AOKJIAL HA HE3ABUCUMMUS OAUTOP

A0 AKHUOHEPUTE na
OUHHU AICHI]

rp. Codus

Hoxnan Bbpxy (puHAHCOBHS OTUeT

Hue u3pppmmxMe oaur Ha mpuioxenus ¢unancoB oruer va ®UHHU
AJICHII rp. Codus, BKIIOYBAIL OTHET 32 (puHaHCOBOTO CheTOsHME KBM 31.12.2015
TONMHA H OTYET 32 BCEOOXBATHUA JOXOM, OTYET 32 MPOMEHHTE B COOCTBEHMS KAMTA
M OTHET 3a IIApHYHHUTE NOTOLM 3a rOJAWHATA 3aBbpIIBAINA HA TA3H AaTa, KAKTO H
000GILIEHOTO ONOBECTSIBAHE HA CHINECTBEHHTE CUCTOBONHH MONHTHKH K IPYTHTE
NIOACHHUTENHH IPHIIOXKEHHS.

OTroBopHoCT Ha PEKOBOACTBOTO 32 PHHAHCOBHS OTYET

OtroBopHoCTTa 3a H3rOTBAHETO M JAOCTOBEPHOTO IpPEACTaBIHE HA TO3H
(PMHAHCOB OTUET B CHOTBETCTBHE C MEXKIYHAPONHHTE CUETOBOIHH CTaHJapTH Ce HOCH
0T pPBKOBOACTBOTO. Tasum oTroBopmocT BKmOYBa: paspaGoTsare, BHEJIpsiBaHE H
MONNBPIKAHE HA CHCTEMa 3a BBTIPEIIEH KOHTPON, CBBP3aHA C M3TOTBSHETO M
AOCTOBCPHOTO NPEACTABSHE HA (MHAHCOBHTE OTHYETH, KOHTO 1@ HE ChIBPKAT
CBIIECTBCHH HETOYHOCTH, OTKJIOHCHHA M HECHOTBETCTBHSA, HE3aBHCHMO JAH Te ce
ABIDKAT Ha M3MaMa MIIM Ha Tpelka, moabop M IpPHIOKEHHE HA I0IXOIAIIH
CYCTOBOJIHM IIOJIUTHKH W M3TOTBSIHE Ha NPHOJM3MTENHH CYETOBOJHM, KOMTO 1A Ca
PasyMHH IIPH KOHKPETHHTE 0GCTOATENCTRA.

Otrosopnoct Ha oguTopa

HamiaTa OTTOBOPHOCT CE€ CBEXJIa 10 H3pa3sgaBaHE Ha OJHUTOPCKO MHEHHUE BBpPXY
TO3H (IJI/IHaHCOB OTYET, OCHOBABAIIIO CE& Ha HU3BBPIICHHSA OT Hac oauT. Hammsg onut Oe
NPpOBEAEH B CBOTBECTCTBHE C l'IpO(bCCPIOHaJIHHTe H3HCKBaHHs Ha OJIHTOPCKHUTE
CTaHOapTH. Tean CTaHOapTH HajlaraT cna3BaHE Ha €THYHHUTE H3HCKBAHHA, KaKTO H
OOUTET Ia 6'.51[6 IUIaHHpaH | OpOBEJIEH Taka, 4e HHE Ja ce YGC,I[HM B pa3yMHa CTEIICH
Ha CHI'YPHOCT J10 KOJIKO q)HHaHCOBPIH OTYET HE CBABPKA CBUICCTBEHH HECTOYHOCTH,
OTKIIOHCHHA H HECBEOTBETCTBHSI.

OmuTHT BKMIOYBA H3NBIHEHHETO Ha MpPOLEAYPH C e NoJy4aBaHe Ha
OIHTOPCKH JIOKA3aTEe/ICTBA OTHOCHO CYMHTE M ONOBECTSBAHHUSATA, NPEACTABEHH BBHB
¢unancosus order. W3bpanute NpoNEaypH 3aBHCAT OT IIpeUeHKaTa Ha OIOHTOpa,
BKIIIOYHTCIIHO OLCHKaTa HAa PHUCKOBE OT CBIIECTBEHH HETOYHOCTH, OTKJIOHEHHS H
HECBOTBETCTBHSI BEB (DHHAHCOBHS OTYET, HE3aBHCHMO JIAJIH TE CE IbJDKAT HA H3MAMA
WK Ha rpemka. [Ipu u3BbPIIBACHTO HA Te3H OLEHKH Ha PHCKa OJHTOPET B3eMa IOJ
BHHMAaHHE CHCTEMATa 3a BBTPEUIEH KOHTPOJ, CBLP3aHA C H3rOTBSIHETO M
/IOCTOBEPHOTO NpPEACTABAHE Ha (UHAHCOBHA OTHYET HA TNpPENPHATHETO, 3a 1A



HalpaBeHH OT PBKOBOJCTBOTO, KAKTO M OLCHKA Ha ISUIOCTHOTO MpeACTaBsHE Ha
(uHaHCOBHS OTYeT.

Cumrame, dwe wu3BLpmrenns or Hac OIMT mpenocTaBs  gocTarbuma u
Tlonxonsma 6asa 3a uspasenoro or mac OJHUTOPCKO MHEHHE,

MHuenne

B pesynrar ma ToBa YAOCTOBEpABaMe, de MO Haule MHeHHe ¢uHaHCOBUS
OTHET INPENCTABSI NOCTOBEPHO BBB BCHYUKEH CBIICCTBEHH aCHEKTH (MHAHCOBOTO
CbCTOSHMEe Ha OUHU AACHI kM 31.12.2015 TOMHHA, KaKTO W (hHHACOBHS
PESYATaT OT meHHOCTTa ¥ mapwummTe TIOTOLH 33 roauHaTa B CHOTBETCTBHE o
Mexnynapoauure CTaH/IapTH 3a GHHAHCOBH OTYeTH.

Hoxnan BbPXY APYTH NPABHH H PEry/IaTOpHHU H3MCKBaHus —
T'opumen AOKJIAN 32 JelHOCTTa

JIOKTIaz 3a neHHOCTTa Ce HOCH OT PBKOBOJICTBOTO.

VisenuH

Perucrpupan OITHTOp (0591 Weakos )
WBenun UBanos — mumom No 0591/2002 r. N _PerveTpunan ouTon _
rp. JloBey, yi. JI. TTsmkos Ne 23,01 1 -"__2&_
(anpec Ha OJTUTOpA) (moamuc na OIHTOpA)

Hata na oguropckus Aoknan - 29 mapr 2016 roauna



DOH/J 3A WHBECTULIUU B
HEJABUXHUMU UMOTH - GUHH

ACHIL

rOMIIEH
®UHAHCOB OTYET

31 nexemspu 2015



OHHH AJICHL]

OTYET 3A ®PUHAHCOBOTO CBCTOAHHUE
KBM 31 TIEKEMBPH 2015
Bewaxu cymu ca npeacraseny g XWJIANH J1eBA, OCBEH aKO He € MOCOYEHO APYro

KsM KwM
Benexku 31.12.2015 31.12.2014
HETEKVILHA AKTHBU
HHBecTHUHORHE HMOTH 3 156 159
OBLIO HETEKVYII[H AKTHBH 156 159
TEKVIH AKTHBH
Tsproseku u apyru B3emanus 4 236 246
[Mapuunu cpenctra 5 = -
OBLIO TEKYVIIHA AKTUBH 236 246
OBIIO AKTUBH 392 405
KAITMTANI
EMHTHpaH kanuTan 6 650 650
Pesepru 2 2
Hepasnpenenena neuanda (250) (234)
DHHAHCOB pe3ynTar oT TeKyllaTa roaHHa (17 (16)
OBILO KATIMTAT 385 402
TEKVIIH ITACHMBH
TBproBeku 1 Apyru 3ambmkenus 7 3 2
3anbmkenus kbM nepconana 7 4 1
OBILO TEKYIIH ITACHUBH 7 3
OBLIO KATTUTAJI U [IACUBU 392 405
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HBennn Usanos
Perucrpupan ogurop

Hara Ha cecrassue: 07.03.2016r.

Hpunoxceume Oenmexku Ca HepasneyHa 4acT OT HacTOALLHUA HHOHBHOYaneH (bHHaHCOB OTHYET.



®UHU AJICHL

OTHYET 3A BCEOBXBATHHA JIOXO[T
3ATOJIMHATA, TTIPUKJIIOUBAILIA HA 31 JEKEMBPH 2015
Beuuku cymu ca npeactaBenn B Xusam JIEBA, OCBEH aKO HE € MOCOYEHO APYro

l'onuHara, I'opunara,

TIPUKIIIOYBALIA NIPUKITIIOYBAINA

Benexku Ha 31.12.2015 Ha 31.12.2014

Pasxonu 3a yerayru 8 (6) “4)
Pasxonu 3a nepconana 9 “4) 4
Hpyru pasxonu 10 (6) (6)
DHHAHCOBH pa3xoau 11 (1) (2)
Ileuan6a npenu nanbum a7 (16)
BceobxBaTeH 10X01 (17) (16)
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Heenun UBaHor 2.8.0%.%30] ¢
Peructpupan ogurop

Jlata Ha ceeTaBsue: 07.03.2016r.

[punoxxenuTe Genesxku ca Hepasae/Ha YacT OT HACTOALIHS HHIHBHIyalleH PHHAHCOB OTYET.



®UHHU AJICHII

OTYET 3A ITAPMYHUTE MMOTOLH
SATOJUHATA, MMPUKITIOYBALIA HA 31 IJEKEMBPH 2015

Beuukn CYMH Ca NpeACTABEHH B XHUJISIH JIEBA, OCBCH aKO HE € NOCOYEHO ApYro

Ilapuynu noTouu ot onepaTuBHa aelinocT

ITapyyHK NOCTBILIEHHS OT KINHEHTH

Inamanus kbM nocTaBuHLH

ITapu4ny morouw, cebp3any ¢ TPYJOBH Bb3HAarpaxIeHHs

ITapuuny NOTOLM, CBBP3aHH C AAHBLH

JIpyrH napu4yHH NOTOLM OT OCHOBHA AEHHOCT

ITAPHYHU ITOTOLIM OT/(M3ITOJI3BAHU 3A) OCHOBHA
JEMHOCT, HETHO

Iapuyxu noTouH 0T HHBECTHLHOHHA NeiiHOCT

[Nnamanus 3a UMOTH, MaIIKHY U CHOPBKEHUSA

IMocTbIuienus ot npogax6a Ha HMOTH,MalIHHH,ChOPbXKEHHs

[MocTerenns /mnamanus / or WHBECTHUHOHHA NeHfHOCT

[onyyenn nuBuaeHTH

[MAPWUYHH MMOTOLH U3MIOJI3BAHHU 3A HMHBECTULIMOHHA
JEUHOCT, HETHO

IMapuyuu noroun ot puHancoBa aeiinocT

ITapu4HH MOCTBIUIEHHS OT 3aeMH

[Noracsasane Ha 3aeMu

[Tnatenu nuxsu

Hpyrd NapHyHU NOTOLHM —[UIATEHH AHBMEHTH

IMAPUYHH [IOTOLIH OT ®HHAHCOBA JEMHOCT, HETHO

HETHO YBEJIMYEHHE / (HAMAJIEHUE) B [TAPUYHUTE
CPELCTBA H ITAPUYHHUTE EKBUBAJIEHTH

[TAPMYHU CPEJICTBA Y ITAPUYHU EKBUBAJIEHTH B
HAUYAJIOTO HA TIEPHOJIA (BEJL 10)

TAPUYHH CPE/ICTBA W ITAPUYHU EKBUBAJIEHTH B
KPAS HA TIEPHOJIA (BEJL. 10y, ..

lonunara TI'onunara
NPUKIIOYBAILA  NPHKIIOYBANA
Ha31.12.2015 Ha 31.12.2014
9 11

4 ()]
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- 1

(5) (2)
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Peructpupan oaurop

Hara Ha cheraBsne: 07.03.2016r.

[ 3am.npencenhremaa G
Hapun Tumurpos

HpHJ’[O}KGHHTS Oenexxku ca HEpa3leiHa 4acT OT HACTOAIIHA (bHHaHCOB OTYET.
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GUHU AJICHLI

OTHYET 3A [IPOMEHHTE B COBCTBEHHA KATTUTAJ
3ATOZIMHATA, TIPUKJIFOYBALLA HA 31 IEKEMBPH 2015
Bceuuky cyMu ca pe/icTaBeHH B XWIAAM JIeBa, OCBEH aKO HE € IOCOYEHO Ipyro

OcHoBeH IMpemun ©@oun  Hepasnpene  O6uio
KarmuTajl ~ OT eMHCcHH  ,,Pesepeen” JIeHa
nevyanba
Canpo keM 1 sHyapu 2014 650 - 2 (234) 418
Pasnpenenenne Ha neuanba ot
TNIpeIXOAHH FTOJHHH - - - - -
EMuTHpane Ha kanuTai - - - - -
Ileyanba 3a ronuHarTa - - - (16) (16)
Pa3npenenenue Ha AMBHIEHTH - - - - -
Canpo kbM 31 nekemspu 2014 650 - 2 (250) 402
Paznpenenenue Ha nevanta or
NpPEAXOAHH I'OJAUHH - - - - -
EmuTHpaHe Ha kanuTan - - - - -
ITeyan6a 3a rogunara - - - (17 (17
Pasnipenenenvie Ha AMBHUIEHTH - - - - -
Canno xem 31 nexkemepu 2015 650 - 2 (267) 385
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Ipunoxennre Genexky ca HepasenHa YacT OT HACTOAIMSA (PHHAHCOB OTYET.



2.1

2.2

Opranuzanus 1 0CHOBHA AeiiHoCT

»@OHJ] 3A HHBECTHIIUH B HEJABUKUMU UMOTH-®UHU” AJICHIL e akumoHepHo
APYIKECTBO CBC CMELMAIHA MHBECTHLIMOHHA LNl 32 CEKIOPUTH3HMPAHE Ha HEABMAKHMH UMOTH MO
CMHCB/Ia Ha 3aKOHa 3a JIpy)KeCTBaTa ChC ClIELMATHA HHBECTHLIHOHHA 1ieJ. [IpeameT Ha aefinocTt Ha
ApYHECTBOTO € MHBECTMPAHE HA MAPHYHH CPEACTBa ,HaOpaHH 4pes3 W3/aBaHe Ha LIEHHH KHWKA, B
HEBUKMMH UMOTH ( CEKIOPHTH3aLMsA HA HeJBHXKMMH MMOTH), MIOCPECTBOM NOKYyNKa Ha NpaBo Ha
CODCTBEHOCT W APYrM BEIIHM npaBa BbpXY HEIBHKMMH WMOTH, H3BBPLIBAHE Ha CTPOEKH U
noaoOpeHus, ¢ uea MpeIoCTaBAHETO UM 32 ynpapjieHHe, OTaBaHe M0/l HAaeM , JIN3HHT WJIK apeH/a U
npoaaxoara um.

Jlpy>ecTBOTO € BMHCAaHO B ThProBekHs pervctbp ¢ Pewenne Ne 1/ 23.02.2007r. Ha Coduiicku
rpaicku ¢ba no ¢.a. Ne 2196 or 2007r..nucaHo B PerucThpa Ha ThpProBCKuTE JapyxecTBa noja Ne
115407, Tom 1580, cTp. 125.

CbrnacHo 3akoHa 3a JpyKecTBaTa CbC CMEUMANHA MHBECTHLMOHHA LeJ ~»@OHJ 3A
HHBECTHUIIUH B HEABUXKHMHW UMOTH-PUHU” AJICHIL uma eaHoctenenHa dopma Ha
ylpaBjieHHe.

Ha nposeneno 3acenanne na Cweera Ha Jlupextopute Ha 24.11.2011r. ce 130Mpa 3aMeCTHHK-
npeacenaren Ha Ceeeta Ha Jlupektopute 1 wien Ha ChbBera Ha JIupextopute. M3pbpuiea ce cMaua
Ha aJipeca Ha ynpaeieHue Ha JIpyxecTBoTO.

Kbm 31 nekemepu 2015 JlpysectroTO ce ynpansea ot ChBET Ha JIUPEKTOPUTE B CbCTAB:

« llseran Kamenos Ilerpywkoe — Ilpeacenaren na Cwbeera Ha JHPEKTOpUTE Ha
JpyxkecTBOTO.

« Hapun Mnues Jlumurpor — 3am.npencenaren va Cheeta Ha AUPEKTOPUTE.

« Munen 'eoprues ['eoprues — Unen na ChBeTa Ha AupeKTOpHTeE.

HpyxectBoTo ce npexncrasasea ot Ilpencenarenst na CbBeTa Ha Hupekropure Ligetan Kamenos
IMerpywkoe u 3am.npencenarens lapun Mnunes JIMMUTPOB 1BAMATA BUHATH 32€1HO.

Anpec Ha ynpaenenue Ha apyxkectsoto e rp.Codmus, obwmHa ChaTuHa, ix.K. I'eo Munes”, ya.
Kocra Jlynuer 20.

C4eTOBOAHA NOJIHTHKA
O6ma paMka Ha GUHAHCOBO OTYHTAHE

JpykecTBOTO M3roTBs M npenactaBs (PMHAHCOBHTE CH OTYETH Ha 6asa Ha MexnyHapoature
cTaHaapTH 3a ¢puHaHcoBO oTunTane (MCDO), uznanenn or ChBeTa no MEKIYHAPOIHH CUETOBOHH
crannapti (CMCC) 1 pasacHenusTa 3a TAXHOTO NpUiaraxe, u3gagaeHu ot Komurera 3a passcHeHHe
Ha MC®O (KPMC®O), npuern or Esponeiickus cwioz (“EC”) u NpunoKHMH B Penybnuka
bbarapus

ba3a 3a usroreane

H3sroTesHeTo Ha GpuHaHCOB OTUYET MO MeKAYHAPOAHHTE CTAHAAPTH 33 PMHAHCOBM OTYETH M3MCKBA
PBKOBOJICTBOTO 1a HANPABH HAKOW NPHOIM3HTEIHH CHETOBOJIHH OLIEHKH M MPE/NOI0KEHHS, KOUTO
C€ OTHACAT 10 I0KJIaiBaHKTE BAaNaHCOBH aKTHUBH W NTACHBH, OTNIOBECTEHHUTE YCIIOBHH AKTHBH M NACcH-
BH, KaKTO W 10 NPU3HATHTE Pa3X0/IM H NPHXOM 3a NepHoa.



2.3.

2.4,

2.5.

2.6.

(Dymcuuona.nﬂa BAJIYTa H BAJIYTA HA NpeAcTaBAHEe

CernacHo GBArapckoTo CUETOBOAHO 3aKOHOATENCTRO, JIPY/KECTBOTO BOAH CBOETO CUETOBOICTEO H
H3rOTBS (JMHAHCOB OTHET B HALMOHANIHATA BanyTa Ha PenyGnuka bbarapus — Gwiarapckus nes,
KOHTO oT 1 aHyapu 1999 e duxcupan kbM eBpoTo npu kype 1.95583 nepa = | eBpo. 3a
HpynecTBoTo yHKUMOHANHATA BaTyTa ¢ HALMOHANHATA BanyTa Ha PenyGnuka Bbarapus.

HacrosumsaT nnansuayaneH pMHaHCOB OTYET € NPeCTaBeH B XWIA/H Obarapcky nepa (Xui. niB.).

Onepauun B 4yKIeCTPAHHA BATYTA

Onepaunu B yysaecTpaHHa BalyTa MbPBOHAYATHO CE OTYMTAT MO OOMEHHMS Kype Ha bwarapckara
naponHa Oanka (bHB) B smens Ha cpenkara. BanyTHokypcosure PazIMKH, Bb3HMKHAIH MpH
YPEKNAHETO Ha MapHYHH MO3HLUMHK HIIH MPH NPEH34UCIIIBAHETO MM M0 KYPC, Pa3iMueH OT TO3H, NpH
TbPBOHAYAIIHOTO MM 3aMUCBaHE, C€ OTYHTAT Karo (PMHAHCOBM MPHXOAM WM PasXxolM 3a NepHoaa,
npe3 KOHTO Bb3HWKBAT. [lapuuHuTe MO3WimK B 4YyxkaecTpaHHa BadyTa KbM 31 aexemBpHu 2015 ca
BKJIIOUCHH B TO3H (PHHAHCOB OTYET N0 3aK/II04UTENHHS 0OMeneH kype Ha BHB.

HMoTH, MAIIHHE H CHOPBKEHHS

MmorHTe, MalMuHTe W CHOPBKEHUATA 000py/IBAHETO C& MPHU3HABAT IMPBOHAYATHO M0 LEHA Ha
puaoOuBaHe, KOATO BKJIFOYBA IMOKYNHATA LEHA M NIPEKHTE Pa3Xxodu, BKIKUMTEIHO MHTA U
HEBB3CTAaHOBUMM JIlaHbLM BBPXY MOKYNKaTa, C/ie]l IPUCNAJaHe Ha ThPrOBCKH OTCTBIIKH.
[Nlocnenpawioro oueHsBaHe HA 3eMHTE U CrpajuTe Ce M3BbpIIBA Bb3 OCHOBAa HAa AOMYCTHMHS
A/ITEPHATHBEH MOAXOJ, T. €.110 MPeOLeHeHa CTORHOCT, KOSTO € paBHa Ha CrIpaBeaMBATA CTONHHOCT
KbM JaTaTa Ha MpeOUeHKa, HaMmalleHa ¢ HaTpynaHarta B MOCIeCTBUE aMOPTH3alMA W 3aryGuTe ot
ofe3leHKa, aKO UMa TaAKHBA.

PazxonTe, Bb3HHKHAIM cliel BbBEXKAAHE HA ILIATOTPAHHUTE AKTHBH B €KCII0aTallus, KaTo pa3sxoau
33 PEMOHTH W NOAAPBKKA, C¢ OTYHTAT B OTYETA 3@ OXOJMTE 3a MEPHOJA, B KOWTO ca Bb3HHKHAJIH,
OCBEH aKO He yBENM4aBaT MOJIE3HHS XKUBOT Ha akTHBMTe. Pa3xoaute 3a npuaoGuBaHe Ha MMOTH,
MallHHW W CbOPBKEHHMA MPEACTABAABAT AbJArOTPaHHM aKTHMBM B NPOLEC HA M3rpaKIaHE W Ce
oTyuTaT Mo cedectoiiHocT. Te3n pasxoau BKIOYBAT PasXolHuTe MO HW3rpaxk/laHe Ha HMOTa M
CLOPBIKEHHATA W APYrH Tpeku pasxoau. Pasxoaure 3a npuaoGuBaHe Ha WMOTH, MAallMHH WU
CBOPBIKEHUA HE Ce aMOPTH3MpAT, JOKATO ChOTBETHHTE AKTHBH HE Ce 3aBbpPUIAT M BbBEAAT B
eKCIJI0aTaLus.

[Teyanbute MM 3arybure, BB3HMKBALLH MpH Npoaaxda Ha MMOTH, MALIWHK WM ChOPbKEHHS, ce
Ornpenens KaTo pasinka Mey MocTbllieHHsTa M GanaHcoBaTa CTOMHOCT Ha NPO/Ia/ICHHTE AKTHEH, U
C€ MPHU3HABRAT B OTYETA 34 JOXOJMTE.

NHBeCTHIHOHHH HMOTH

I[py}KeCTBOTO OTYHTa KaTO WHBECTHLIMOHHH UMOTH 3eMf H CrpajH, KOMTO C¢ ObpxKat Mo-CKOpo 3a
nojyyaBaHe Ha NPHXOJAH OT HAEM HMJIH 3a YBCJIHYEHHE Ha KanuTalla WK M 3a JIB€TE, OTKOJKOTO 34;

®  H3M0A3BaHE NMPH NPOU3BOACTBEHA NEHHOCT WM aAMHHHCTPATUBHH LIENTH,
® npoaaxk0a B paMKHTe Ha 00MualiHaTa MKOHOMUYECKa NeHHOCT.
MHBECTMUMOHHMTE MMOTH C€ MPH3HABAT KaTO AKTHE BbB ¢uHancoBuTe oTyeTH Ha JlpyKecTBOTO
CaMoO MpPH YCIIOBHE, Y€ ca U3NMbJIHEHH CIIEIHUTE J1B€ H3UCKBAHHSA'
® BEpOATHO € Jja ObJaT nodyuyeHH OBAEUIM HMKOHOMMYECKH MW3roaM  OT
MHBECTULIMOHHHTE UMOTH;



2.7.

2.8.

2.9.

®  CTOHHOCTTA HAa MHBECTHLIMOHHHTE HMOTH MOKE HAZIEK/IHO 1a Obie OLICHEHa.
HHBECTHLMOHHUTE HMOTH Ce OLIEHABAT MbPBOHAYAIIHO 110 CeOECTOHHOCT.
Cnel nbpBOHAYATHOTO MM MPU3HABAHE MHBECTHLIMOHHWTE MMOTH, CE OTYMTAT KaTo ce H3MoN3Ba
MOAENLT Ha CripaBeMBaTa LeHa. CripaBe//inBaTa LieHa Npe/ICTaB/sBa Hali-BepoATHATA LieHa, KOSTO
MOxe aa Ob/le noslyueHa Ha nasapa KbM Jatata Ha 6ananca.
Ilpomenn B cnpaBeinBata LeHa Ha HHBECTHLIMOHHHTE HMOTH Ce otpassasa B OTueTa 3a 10X0AMTe.
[locnensawmnre pasxonm, CEbP3aHH C HHBECTHUMOHHH WMOTH, KOMTO Bede ca MPH3HATH BbB
(uHaHcoBuTe OTYETH Ha JIpyKecTBOTO, ce NpUBABAT KbM GajlaHCcOBaTA CTOMHOCT Ha UMOTHTE,
KOrato € BEpOATHO [APYKECTBOTO Ja MOjiy4d ObICIIM MKOHOMHYECKM W3rOAH, HAJBHMILABALLH
MbPBOHAYAIIHO OLICHEHaTa CTOWHOCT Ha CbLIECTBYBALUMTE MHBECTHLHMOHHH MMOTH. BCHUKM IpYru
NOCACBALIH Pa3XO/H Ce MPHU3HABAT 3a Pa3Xo/l B [epHO/A, B KOWTO ca Bb3HUKHA/IH.
Ha Bcaka nata Ha w3roTesHe Ha (MHAHCOBMTE OTYETH pasnukara Mexay OanaHcopata M
CrpaBe/TMBaTa CTOHHOCT C€ OTYHTA KaTo MPHUXO/ MIIH Pa3Xo/l B OTYETA 33 JJOXO/NTE.

Hemarepuaanu AbJarorpaiinn akrusn

Hematepuanuure qbarorpaiinu akTHBH ce OLEHSBAT MbpBOHAYa/IHO No cedectoiinoct. [pu nokynka
TA € paBHa Ha MOKYNHATa LEHA, YBEIHYeHa C BCHYKH MIIaTeHH MUTA, HEBB3CTAHOBUMH AaHbLM U
HalpaBeHHTE NMPEKH pa3XxoaH BbB BPb3Ka € MOANOTOBKA HA aKTHBA 3a ekcrnioatauus. [locnenpary-
T€ Pa3X0Ou, KOUTO Bb3HUKBAT BbB BPb3Ka C HEMATEPHANTHUTE aKTHBH CJIE/l MbPBOHAYATHOTO MPH3-
HaBaHe, C€ MPU3HABAT B OTYETA 32 JOXOJMTE B NEPHOJA HA TAXHOTO Bb3HUKBAHE, OCBEH aKO MMa
BEPOATHOCT TE 1a NOBEAAT 110 YBE/IHUABAHE HA TAXHATA MbPBOHAYAIHO OLEHeHa eheKTHBHOCT
KOraTo Te3M pa3xoH MOrat HajexaHoO aa Ob/AaT OLEHEHH M OTHECEHH KbM aKkTHBA. B Te3u cilyqau
pa3xoJIMTe ce KanuTalu3upar.

AMOpTH3aUKATA Ce H3UHCIISBA, KATO CE H3MOJI3BA JIMHEHHUAT METO BbPXY OLEHEHHS NONe3eH CPOK
Ha OT/IeJIHHTE aKTHEH,

M30panuaT npar Ha ChLIECTBEHOCT 3a HeMaTepHATHUTE ABArOTpaiHK akTHBU Ha JIpyKecTBOTO e B
pasmep Ha 500 (neTcrotuH ) aB.

OﬁeSHEHKa Ha HMOTH, MAIIHHH H CHOPbLKEHHS H HeMATEpHAJIHH AKTHBH

HMHanBHAYaHNUTE AKTHBH WITH €AMHMLMTE, FeHepUpaLLK NMapHYHU NOTOLM, Ce Npernexkaar 3a
HaJlMYHe HAa HHIMKALIMK 32 00€3LeHKa Ha CTOHHOCTTA MM BEIHbAK FOAMIIHO KbM JaTATa HA HArOT-
BAHE Ha DanaHca, KaKTO M TOraBa Korato chbOUTHS MITH NPOMSHA B 0GCTOATENCTBA NOKa3ear, ue
MPEHOCHATA CTOMHOCT HA AKTHBHTE MOXKeE Ja He ObJie Bb3CTaHOBEHA.

B ciyuaute, B kOMTO Bb3cTaHOBMMaTa CTOMHOCT Ha 1a/€H AKTUB € MO-HHCKA OT HEroBaTa
GanatcoBa cToHHOCT, GanaHcoBaTa Cyma Ha aKTHBA CJleiBa 1a Objie HaMaeHa 10 pasmepa Ha
BB3CTaHOBHMATa CTOHHOCT Ha akTHBa. ToBa HaManeHHe NpeacTaBNsABa 3aryba oT obe3LeHKa.
Bb3cranoBumara cTORHOCT Npe/IcTaBasBa MO-BUCOKATA OT HETHATA NpoJa)Ha LeHa Ha a/IeH aKTUB,
Oa3svpaHa Ha Na3apHM YCIOBHS, H CTOHHOCTTA B ynotpeda, 6a3upaHa Ha CeraliHaTa CTOHHOCT Ha
NPOTHO3MpaHKTE ObACLUM NAPHYHK NIOTOLM, OYAKBAHM J1a Ce TIOJYYaT OT aKTUBA B pamMKuTe Ha
MOJE3HHUA MY CPOK Ha rOJHOCT.

C u3KntoveHHe Ha PenyTaUKMATa 32 BCHUKH OCTaHAllM AKTHBH Ha Jlpy:;KkecTBOTO KbM BCAKa AaTa Ha
OTHETa PbKOBOACTBOTO NPELEHSABA 1a)IH CHLIECTBYBAT HHAMKALMK, Y€ 3arybara oT obesLeHka,
NpH3HATA B NPEAXOAHH FOAHHH, MOXKE BEYE 112 He ChLUECTBYBA HIIH /1a € HaMaJieHa.

Jdanbnu

HbmKMMHUTE JaHBLUK Ce M3YMCIIABAT B CHLOTBETCTBHE ¢ GBIrapCKOTO 3aKOHOAATE/CTBO. JaHbKbT
BBPXY Mevanbara ce u3uncissa Ha Gasa obnaraema nevanGa, Kato 3a uenTa dbuHaHCOBMAT pesynTaT



2.10.

2.11.

212,

ce npeoOpasyBa 3a onpeJe/ieHH NPUXOJHO-PA3XOAHH MO3HLMH B CHOTBETCTBHE C ObarapckoTo
JaHBYHO 3aKOHOAATENICTBO.

C"bl"J'laCHO GBﬂFapCKOTO JaHBYHO 3aKOHOJAaTEJICTBO APYXECTBOTO HE ABMKH JaHbK Bhpxy
neyanbdara.

HpyxectoTo e perucrpupano no 3J1JIC.

Jdoxon Ha nepconana

JpyKecTBOTO He OTYHTa KPATKOCPOUHHU 3abIKEHHS MO KOMIIEHCHPYEMHU OTIYCKH, Bb3HHUKHAIH Ha
0a3a HeM3NON3BaH NJIaTeH roAMIIEH OTNyCK. KpaTkocpouHHTe 3a1b1Ke s KbM nepcoHana
BKJIIOYBAT 3aI1aTH U COLMATIHH OCHIYPOBKH.

Pasxonure, cebp3anu ¢ nepconana (YnpaeneHckM u aMHHHCTPATHBEH), BKIFOUBAT 3alL1aTH M
XOHOpapH Mo JI0rOBOPH 3a YNPaBAeHHE U COLMATHH OCHIYPOBKH.

JIM3HHT

HaneH nH3MHroB 10roBop ce KiacHpuIMpa KaTo (HHAHCOB JIM3MHE, aKO MPEXBBPJIS MO CHIIECTBO
BCHYKHM PHCKOBE M M3rOM OT COOCTBEHOCTTA BbPXY akThBa. Beeku apyr amsunr ce KI1acHpHLMpa
KaTO ONepaTHBEH JIM3HHT.

Dunarcos auzune

B Hauanoto Ha JW3MHrOBMA 10rOBOp (HHAHCOBHAT JIM3MHI ce NpU3HaBa KaTO AaKTHBE Ha
Hpy)ecTBOTO B pazmep, KOMTO B HAYAIOTO HA JIM3HHIOBHS CPOK € paBeH Ha MNO-HUCKATa CTOHHOCT
OT crnpaBe//IMBaTa CTOMHOCT HAa HaeTaTa COOCTBEHOCT M CEraulHaTa CTOMHOCT HA MUHHMATHWTE
JIM3HHIOBY lalanus. ChOTBETCTBALIOTO 3aAb/DKEHHE KbM JIM3MHIOAATENS ce OTYMTA B GanaHca
KaTo 3a]bJKEHHE MO (PHHAHCOB JIM3MHT.

Jluzunroeure fjalmaHuga ce pasnpenendar MEXY C].)HH&HCOBP!H pa3xoa W HaMaJieHHETO Ha
HEU3IUIATEHOTO 3a/bJIDKEHHME, TaKa ye Ja ce MONTYYH MOCTOAHEH NEPHOJHYEH JIMXBEH MPOLECHT 1o
OCTAaTBLYHOTO CaNZ0 Ha 3aab/KeHHeTo. DUHAHCOBUTE pa3xoiH ce€ Npu3HaBaT JUPEKTHO B OTYETA 3a
JAOXOAMUTE.

Onepamueen auzune

JIu3unrosure niaulaHyda no onepaTtHBeH JIM3UHT ce MPH3HABAT KaTO pa3xo/l B OTUETA 3a JOXOAWUTE
Mo JIMHEHHUS METO 3a LEJIMA CPOK Ha JIM3HUHIOBHA JOroBOP, OCBEH aKo Jpyra CUCTEMHa Oasa He ¢
NpeacraBUTENIHA 3a BPEMETO, Mpe3 KOeTO ﬂOTpe6HTeﬂﬂT MOJA3Ba HW3roAdTe OT HAETHA AaKTHB.
Venosuure pa3XxojH 3a HAeM C€ MpU3HaBaT KaTo pa3xon, B nepHoaa, B KOMTO BB3HHKBAT.

Koraro ce NMOJy4YaBaT CTUMYIIH MNpH JA0roBapsHe¢ Ha ONEpaTHBEH JIM3WHI, TE€ C€ MpU3HABaT Karto
nacup. OOlara nonsa ot CTHMYJIHTE C€ MpH3HaBa KaTO HamalleHUe Ha Pa3sXoJIMTE 3a HaeM IMpe3
CpOKa Ha JM3MHIra Ha JIMHeliHa 6333, OCBEH akKO [Jpyra CHCTeMHa Oaza He npeacraes
pasnpene/;ieHHETO BbB BPEMETO Ha MOJI3HTE 3a JIM3UHIONnoJiydarenst OT U3MOJI3BAHETO HA JIM3HHIOBHSA
AKTHB.

MHHAHCOBH AKTHBH

(DHHAHCOBMTE AKTHBH BKJTFOUBAT NAPUYHM CPEICTBA M (PHHAHCOBH MHCTPpYMeHTH. @UHaHCOBHTE
MHCTPYMEHTH C W3KJIIOYEHHE HA Xe/LKMPALUWTE HHCTPYMEHTH MOTaT a GbJaT pa3aeneHu Ha
C/ICAHHUTE KATerOpHU: KPEIMTH H B3EMaHHs, Bb3HUKHAH MMbPBOHAYAIHO B NPENPUATHETO,
(pMHAHCOBM aKTHBH, IbPKAHH 32 THPryBaHe, HHBECTHIMH, IbPIKAHH 10 NAAEK 1 ()MHAHCOBM aKTHBH
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2.13.

2.14.

Ha pasMnosioykKeHHe 3a MpoiakOa. PHHAHCOBHTE aKTHBH CE OTHACAT KbM Pa3IMUHUTE KATEropHH B
3aBUCHMOCT OT LIeITa, C KOATO ca MpHA0OHTH. [IpHHaANEe)HOCTTA MM KbM COTBETHATA KATErOPHSI
Ce npepasriiexkna KbM BCEKH OTHETeH MepHOL.

DUHAHCOBHMTE aKTHBH CE MPHU3HABAT MbPBOHAYAJIHO MO ce0ECTOHHOCT, KOATO € cripaseyiMBaTa
CTOHHOCT Ha NJIaTEHOTO Bb3Me3ASBaHE M ChOTBETHUTE PA3XOH M0 caenkaTa. OTIHCBAHETO Ha
(pHHAHCOB aKTHB ce 3BbPLLIBA, KOraTo JIpysKecTBOTO 3ary6u KOHTPOJI BbPXY JIOrOBOPHHTE Mpaga,
KOMTO CbCTaBABAT GHHAHCOBHMA akTHB. TecToBe 3a 06e3LeHKa ce M3BBPLUBAT KbM BCAKA 1aTa HA
H3roTBsIHE Ha Oananca, 3a J1a ce oNpe/elin AalH ca Halule 0OEKTHBHH 10KA3aTeNncTBa 32 HATHYHETO
Ha 00€3UEHKa Ha KOHKPETHH (PMHAHCOBH aKTHBH MM rpyny (BHHAHCOBH aKTHBH.

HHBecTHUMH, 1bpikaHu 10 MIAfesK, ca GUHAHCOBM HHCTPYMEHTH C (buKkcupanu UK onpeaensemMu
l1alaHks U oNpe/ieieHa 1aTa Ha naaexa. MHBeCTHLMHTE ce Onpelen ST KaTo AbpKaHH 10 Najex,
aKO HaMEPEHHETO Ha PhKOBOJCTBOTO Ha JIpy:KecTBOTO € 1a I'M IBP3KH /10 HACTBIBAHE HA Maaeska
uM. MHBecTHUMMTE, NBPKaHU 10 NaJeK, MOCEABALLO ce OLEHABAT 110 aMOPTH3HpaHa CTOHHOCT upes3
MEeTOAa Ha e(eKTHBHATA TMXBA. B nonbiHeHue npu HanMuMeTo Ha 0Ge3LeHKa Ha HHBECTULIMATA
(1HAHCOBMAT MHCTPYMEHT C€ OLIEHsABA MO HACTOALLA CTORHOCT HA H3YHC/IGHHTE NapuyHH NOTOLH.
Beuuky npoMenu B mpeHOCHaTa CTOMHOCT HAa MHBECTHLMATA ce 0TYMTaT B OTUETA 33 JOXOLHTE.
DUHAHCOBH aKTHBH, ABPXKAHHM 3a ThPryBaHe, Ca TAKMBA aKTHBH, KOWTO ¢a NPUAOOUTH C Le
1ojly4aBaHe Ha rneyanda BelIeACTBHE KPATKOCPOUHUTE KONIeOaHHs B LIeHATa WM TMILPCKHS MapaK.
JlepuBaTHBHHTE (PHHAHCOBH aKTHBH, OCBEH aKO HE Ca CTICLMAIIHO OMPeaeIeHH U €(EKTUBHH XeIKH-
PalLy HHCTPYMEHTH, Ce KIaCH(PHULIMPAT KaTO IbpxKaHH 3a ThprysaHe.HHAHCOBHTE aKTHBH, JIbpiKa-
HH 3a TbpryBaHe, MbPBOHAYAIHO Ce MPH3HABAT N0 ceDecTONHOCT, KOATO € CrpaBesIMBaTa CTOHHOCT
Ha M1aTEHOTO HACPELUHO Bb3MesaaBate. (el MbPBOHAYAIHOTO MPH3HABAHE UHAHCOBHTE MHCTPY-
MCHTH OT Ta3H KaTCropus ce OLEHABAT I10 CMpaBe1aMBa CTOHHOCT, ¢ H3KJIIOUYEHHE HA Te3M, 38 KOUTO
HAMa KOTHPOBKH Ha I1a3apHaTa LieHa Ha aKTMBEH Ma3apH YMSTO CIIPaBeUIMBA CTOHHOCT HE MOJKE 1a
Ob/1e HanEKIHO OnpeeeHa.

DUHAHCOBHM AKTMBH HA PA3MONOKEHHE 3a NPoaak6a ca OHe3H (PMHAHCOBH AKTHBH, KOWTO HE ca
KPeMTH H B3EMAHHS BB3HHKHAIH B NPEANPHUATHETO, HHBECTHLIMM, IbPKAHM JI0 NALEK , HIH
(PMHAHCOBH aKTHBHU IbPiKaHH 3a ThprysaHe, MHHAHCOBHTE AKTHBH OT Ta3H KaTeropus nocieBalio
C€ OLCHABAT MO CMPABE/UIMBA CTOHHOCT, C H3K/IIOYEHHE Ha TE3H, 38 KOMTO HAMA KOTHPOBKH Ha
nasapHara LeHa Ha aKTHBEH Ma3apy YHATO CIIpaBeJIMBa CTOHHOCT He MOKe 1a 6be Hale K IHO
ornpejeneHa.

Kpeantn n B3emanus, b3uMKHANH NbpBoHayanHo B JIpyecTBOTO, ca (MHAHCOBH aKTUBH
C31aCHH OT MPEANPUATHETO NOCPEACTBOM AMPEKTHO NPEAOCTABIHE HA MAPH, CTOKH WK YCIIYTH Ha
Aaznex nebutop. Kpenuturte U B3eMaHuaTa NOCNEABALLO CE OLEHSBAT 110 aMOpTH3HpYEMa CTOMHOCT,
H3M0/13BalKH METOABT Ha e)eKTHBHATA JIMXBA, HAMAJIEHA ¢ pa3Mepa Ha 00e3LeHKaTa.

TbproeckuTe B3eManns ce 00e3LEHIBAT, KOraTo € Halule OGEKTUBHO 1OKA3aTeNCTBO, Ue
HpyKecTBOTO HAMa 11a € B CCTOAHKE 1a ChOepe CYMHTE JbJKHMH MY B CHOTBETCTBHE C OpHIH-
HaJIHUTE YCIOBHS NO CIeNKATA.

lMapuunuTe cpencTsa B JieBa ce OLEHABAT 10 HOMMHAHA CTOMHOCT, a MAPHYHHTE CpeacTaa,
ACHOMHHHPAHH B HY)KAECTPAHHA BaJlyTa — MO 3aKtovnTenHns Kype Ha BHB kbm 31 nexemspu
2015. [Ipy»kecTBOTO OTYHTA KATO NapH U MAPUYHH CPEICTBA HATHYHUTE B Opoii, napuuHm cpeacTsa
no 6aHKO-BH CMETKH, JIETIO3UTH, KPATKOCPOYHH M BUCOKOTMKBHIHHM HHBECTHLIMM, KOMTO Ca JICCHO
06pBLIAEMH B NAPHUEH €KBHBAJICHT M ChbPKAT HE3HAUNTENIEH PHCK OT MPOMSHA B CTOMHOCTTA.

Kanuran

OCHOBHHAT KanuTan e NpeiCTaBeH M0 HEroBaTa HOMHHAIHA CTOMHOCT M CHOTBETCTBA HA aKTyasnaHaTa
My cbaebHa perucrpaims.

DOHHAHCOBH NACHBH

(DUHAHCOBUTE MACHBHU ce Nnpy3HaBaT Toraepa, KoOrato ChILIECTBYBA MNOTOBOPHO 3aJb/IKEHUE 3a
nnaliaHe Ha napv4yHH CyMH HIIH Apyr (lJHHaHCOB aKTHB Ha ApYro npeianpuaTHe HIIH JOTOBOpPHO
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2.16.

2.17.

3aILKCHAE 33 pasMAHA Ha (PHHAHCOBM MHCTPYMCHTH C APYFO NPEANPHATHE NPH MOTEHLMANHO
HeOaronpUATHH YCIOBHS.

Benukn pasxoau, cBbp3aHM C JIMXBHM, Ce MPHM3HABAT KATO (YMHAHCOBM pasxoan B Ortuera 3a
JOXO/IHTE,

Twprosekute 3anbmKeHHs ce NPU3HABAT MBLPBOHAYAIHO MO HOMHMHANHA CTOMHOCT U BMOC/E/ICTBHE
C€ OUCHABAT M0 aMOPTH3UPYEMa CTOMHOCT, HaMaJIeHa ¢ MIAIIAHHS N0 YPEeXK/IaHe Ha 3aXbKeHHETO.
JuBuaenTHTE, MNaTHMKU Ha akuHOHepUTe Ha JIpYKECTBOTO, ce NPU3HABAT, KOTaTo JHBH-AEHTHTE ca
onobpenu Ha ChOpaHie Ha akuHOHepHTe.

Apyru npoBH3HM , yC/IOBHH AKTHBH H YCIOBHH NACHBH

[IpoBusnuTe, npeacrapnsBawy TekyiM 3abIKEHHS Ha Hpy:xecTBOTO, MPOM3THYALLM OT MHHAJIH
CBOMTHSA, YPEKIAHETO HA KOETO Ce 0YakBa Ja MOPOH HEOBXOAMMOCT OT H3XOSILLL Napu4eH NoToK
OT PECypCH, ce NPU3HABAT KaTo 3a]b/ukenus Ha JlpysxectBoTo. [TpoBU3MMTE ce Npu3HaBaT Torasa,
KOraTo ¢a M3MbJIHEHH ClIeIHHUTE YCIIOBHS:

® ApYXKECTBOTO HMa CEralliHO 3ab/UKEHNS B PE3YJITAT OT MUHANH ChOMTHS,

®  MMa BCPOATHOCT 3@ NOracsaBaHe Ha 3a/ib/DKEHHETO Na Obae HeoBX0auM MOTOK

pecypcH, 3a na Oble ypeaeHo 3aab/KEHHETO;

® Moxke 1a Ob/le HanpaBeHa Ha/IeKAHA OLEHKA Ha CyMaTa Ha 3ab/KEHUETO.
Cymara, npusHaTa KaTo NPOBM3Ms, NPECTaBIIABA Haii-no0para npubIM3UTEIHA OLIEHKA Ha
H3XOIALIMTE NAPUYHH MOTOLM OT PECYpPCH, HEOOXOAMMH 32 YPEKAAHETO HA HACTOSALIOTO 3a/Ib/1-
JKeHHE KbM N1aTaTa Ha bananca. [1pu onpenensHero Ha Tasu Hai-n106pa npuGu3kTenHa oLeHKa
Jpy»ecTBOTO B31Ma NOJ BHUMAHME PUCKOBETE M CTENEHTa Ha HECHTYPHOCT, CBITBTCTBAIIA MHOTO OT
CLOMTHATA H 0BCTOATENCTRA, KAKTO M e)eKTa OT POMSIHATA HA CTOHHOCTTA Ha napu4yHHTE CpeacTBa
BBB BPEMETO, KOraTo Te HMaT 3HauuTeNneH edekr.
IpoBusuuTe ce npernexaar KbM Beaka GanaHcoBa 4aTa M CTOHHOCTTA HM ce KOpPHIrHpa, Taka ue jaa
OTpasH Hal-100paTta NpuOIM3NTE/IHA OLiEHKA KbM JaTaTta Ha GanaHca. AKO Beye He e BEPOSITHO, Ye
e ¢ HeOOXOUM H3XOAL TIOTOK PECYPC 3a YpeskaaHe Ha 3aIbJKEHHETO, TO NPOBH3MATA clle[Ba Ja
ce OTMHILe,
HpyxecTBOTO He NpU3HaBa YC/IOBHHM AKTHBH, Thil KATO PU3HABAHETO MM MOKE 12 HMa 3a pe3ynrar
MPH3HABAHETO HA 10X0/1, KOMTO MOeE HMKOra Ja He Oblie peanuzupan.

Hdoxon or akuus

HoxoasT Ha eaHa akums ce u3uncaaBa Ha Gasa Ha HeTHaTa neuanba 3a pasnpeneneHHe U cpeaHo
npeterneHus 6poi Ha OOMKHOBEHHTE Ge3HANIMYHH aKLIMH TIP3 OTYETHUS nepvoz.

Jpyru npuxoau u pasxoau

[Mpuxonure ot nponaxGa Ha MPOAYKUMA Ce NPH3HABAT B MOMEHTA, KOFaTo PHCKOBETE M M3rOJNTE OT
COOCTBEHOCTTA BBPXY NPOAYKLMATA ca MPEXBBPICHH Ha KynmyBa4a M pasxOJMTe BbB BPb3Ka CbC
caenkara Morat aa ObJaT HafekK/HO H3MEPEHH.

[Ipuxoanre oT mpopaxOM Ha CTOKM M YCTyrM ce MPU3HABAT B MOMEHTA Ha Bb3HMKBAHETO UM,
HE3ABHCUMO OT MapuU4HHTE MOCTBIICHHSA W I1AlaHns, Korato J[py;ecTBOTO H3MbJIHK YCIOBHATA Ha
MPOAAKOUTE W 3HAUMTENTHHTE PUCKOBE W M3TOMM, CBBP3AHH Cbe COBCTBEHOCTTA BbpPXY CTOKHTE, ca
NPEXBBPIEHHU HAa KyMyBaya.

Pasxonute ce npusHaBaT B OT4eTa 3a JIOXOJHMTE, KOTaTO BbL3HMKHE HAMANEHHe Ha Obaeuu
HKOHOMHMHYECKH H3rOAH, CBBP3aHH ¢ HAMAJICHHE HA aKTHUB WJIM YBEIHYEHHE HA MACHB, KOETO MOJXKE J1a
Oble OuUeHEHO HaaexkaHO. PasxonuTe ce npu3Haear Ha Gaszata Ha npsaka Bpb3Ka MeEKIy
M3BBPLICHHTE pasXoAM M npuxoaure. Koraro MKOHOMHYECKHTE W3rOM Ce OuYakBa 1a Bb3IHUKBAT
Npe3 HAKOJIKO (PUHAHCOBH NEPHOIM H BPB3KATA UM ¢ NPUXOINTE MOKE 1a Obje orpejiesieHa caMo
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3.

Hak-00IIO MM KOCBEHO, Pa3XO/IuTe Ce NIPH3HARAT B OTHETa 3a 10XOMTE Ha 6a3aTa Ha NPOLEAYPH 3a
CHCTEMATHYHO H PaLIHOHAIIHO pasipeieieHHe.

[lpuxoanTe M pasxoauTe 3a AMXBH Ce HAauMCAABAT Ha BpemeBa 0asa npu cbONOaaBaHe Ha
AbJKAMATA CyMa MO raBHHLATA U NPUIOKHMUS/€DEKTHBHUS JTHXBEH MPOLIEHT.

Fpeumn B NIPpeAXOAHH OTYETHH NMEePHOIH

I'peuikyt OT npeaXoAHN NEPHOAH Ca MPOMYCKH, HETOYHOCTH HITH HEChOTBETCTBUSA B HHANBHLYAIHHTE
(rHaHCOBM OTHeTH Ha JIpyKeCTBOTO 3a NPEAXOAHM MEPUOIM, BLIHMKBAUIM B pe3yiTar Ha
NporycHaTa UK HENPaBHIIHO W3MON3BaHA HalexKaHa uHpopmauma. Tosa e uHDOPMalKs, KOSTO €
Ouna HaiuyHa KbM MOMEHTA Ha 0J00pEeHHe 3a M3JaBaHe HAa WHIAMBHIYATHHTE (DMHAHCOBH OTYETH
MM TaKkapa, 3a KOATO Ce npearnonara, 4e e OM10 Bb3MOKHO a Objie NojyyeHa M M3M013BaHa NpH
M3rOTBAHETO W MpPEACTABAHETO Ha Te3M OTYETH. ['pelikH OT npeaxoaHd nepuoau Morat aa
Bb3HUKHAT NPH NPU3HABAHETO, OLEHABAHETO, MPEICTABAHETO HIH ONOBECTABAHETO HA €/IEMEHTH OT
uHancoBuTe OT4eTH. Te ce KOPHrHPAT PETPOCNIEKTHBHO KaTo Ce MPEH3dMCIIABA CPABHMTENHATA
MH(OPMALMs MK HauajlHATEe Canla HA aKTHBMTE, MACHBMTE M KanuTana (B CIyuyaHTe, KOraTo ca
Bb3HMKHAIM  MPe3 TMpeJXOAHH TMEepHO/M, 3a KOWTO He € [peacTaBeHa HMHQopMauMs B
MHAWBHAYalHHTe (UHAHCOBK oT4yeTH). Kopekuusita ce oTpassBa B mbpBHTe (DMHAHCOBM OTUETH,
0100peHH 3a W3aBaHe clie/] OTKPUBAHETO UM.

HuBecTHIHOHHH HMOTH

Maiusnu v Tpancnoptau Jlpyru Pasxonu 3a
ChOPBIKE- cpelicTBa npuaodHBane Ha
HHs JABATOTPaiHK

AKTHBH

3emsi Crpanmn

O6uro

Omuemna cmoitnocn
1 IHVAPH 2015
IMpunoduru
[Tponasba
Ilpeouenka

159

3)

159

3)

31 NJEKEMBPH 2015

156

156

Hampynana
amopmusayus

I AHYAPH 2015 -

Pasxon 3a amoprusaums
31 JEKEMBPH 2015

barancoea cmoiinocm

31 JEKEMBPH 2015

156

156

Kbm 31 nekemepu 2015 JIpy:kecTBOTO H3BBPLIK NOCIEABALLO OLEHABAHE HA HEABMKUMUTE HMOTH

Bb3 OCHOBA HA 10MYCTHMHA A/ITEPHATHBEH MO/IXO/I, T.€. 10 MPEOLEHEHa CTOMHOCT, KOATO € PaBHa Ha
CrpaBe/InBaTa CTOHHOCT KbM JlaTaTa Ha NPEOLeHKa, HaMalleHa ¢ HATPYTaHUTE B NOCIEACTBHE
aMOpPTH3aLMH U 3aryOM oT obe3lieHKa, KaKTo cle/Ba:

- TPETH €TaX OT IeCeTeTa)KHa aAMUHHCTPAaTHBHA crpaja B rp.benene ¢ nnour ot 380 k.M.,
o61a Ganancosa croiHocT 159 /CTO W neTaeceT U 1eBeT/ XHILJIB.
banaHcosata CTOMHOCT Ha HHBECTHLIMOHHHMTE MMOTH CJleJL NOC/EABALLATA MM OLIEHKA KbM 31
nexkemepu 2015 Bb3nuza Ha 159 /cTo netaeceT u nepet/ XMNLJIB.

ThLproBekH H ApYru B3eMaHus



Ksm Kbm
31.12.2015 31.12.2014
Bsemanns oT cBbp3aHu NMUa 43 33
B3eMaHua OT KJIMEHTH, 0CTaBYHLIHM, 33 JAHBLU 193 193
OBLIO THPI'OBCKH U IPYT'U B3EMAHUA 236 246
Mapuuun cpeacTa
KtMm Kbm
31.12.2015 31.12.2014
[TapuunHM cpencrsa B GaHkH . .
[Tapuunu cpenctea B Gpoii - -
OBLO IMAPHMYHH CPEICTBA W IMMAPUYHHU EKBUBAJIEHTU - -
EMnTHpan kanuTan
PeructpupaHusT ocHOBEH KanuTan BKIIOYBA:
Kbm Kbm
31.12.2015 31.12.2014
bpoii akumn 650 000 650 000
HomuHan Ha eiHa akius B Jiea 1 1
OCHOBEH KATHWUTAJI (xun. ns.) 650 650
EMHWTHPAH KAIMUTAII (xun. nB.) 650 650
CTpykTypara Ha aKkUMOHEPHHS KalMTaj € KaKTo CJe/Ba;
Kbm %
31.12.2015 )
Bpoii 001KkHOBEHH aKLHH
EHEMOHA Al 360 534 55.47%
EHEMOHA IOTUJIMTUC AT 258 253 39.73%
Hpyru akunoHepu 31213 4.80%
OBLLO AKIIMH B AKLHHOHEPHHMS KATTUTAJI 650 000 100%

EMWUTHpaHuaT kanuTan e npeacTaBeH MO HeropaTa HOMMHAJIHA CTOMHOCT M CHOTBETCTBA Ha
aKkTyanHarta My cbiaeOHa peructpauns. Kbm 31 nekemepu 2015 kanutanbT e BHeceH HambaHO. KbM
tasu nata PHHU AJICHLI ve nputeskaBa coGeTBEHH aKLMK W ILUEPHH APYKECTRA.

THProBekH H APYru 3aabJKeHHs

KbM Kbm
31.12.2015 31.12.2014
3aabiKeHUs! KbM JOCTaBYHLA 2 2
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10.

11.

12.

3anbKeHHs KbM MepcoHana

3abIKeHNs KbM OCHTYPHTENHU OpraHu3aLun
Hpyru 3aabmxenus

OBLLO

Pa3sxoan 3a yeayru

Pa3xoau 3a BbHIWIHN yeayTH

OBIIO

Pazxoau 3a nepconana

Bu3narpaxpenns
CounanHu 1 31paBHN OCHIYPOBKH

OBLIO

JApyru pazxoau

anOLlCHKa Ha HHBECTHLHOHHH UMOTH

Hpyru
OBLLIO

DHHAHCOBH Pa3XoaH

Jpyru ¢HHaHCOBH pa3xoau
DOHUHAHCOBH PA3XOIHU

C,IleJlKl/l CbC CBBP3aHH JIMIA

Tabanuara no-nony npeacTaes W3BLPIIEHHTE PAa3XOIM N0 CAENKH ChC CBbP3aHH JIHLA:

EHEMOHA AJ[
OBLLIO PA3XOJIM CbC CBBHP3AHM JIMLIA

7 3
3a nepuona 3a nepuoma
01.01 - 01.01 -
31.12.2015 31.12.2014
6 4

6 4

3a nepuona 3a nepuHoja
01.01 - 01.01 -
31.12.2015 31.12.2014
3 4

1 -

- 4

3a nepuona 3a nepuona
01.01 - 01.01 -
31.12.2015 31.12.2014
3 4

3 2

6 6

3a nepuona 3a nepuoza
01.01 - 01.01 -
31.12:2015 31.12.2014
1 2

1 2

3a nepvona 3a nepuona
01.01 - 01.01 -
31.12.2015 31.12.2014
- 2

- 2
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Pasxoaute no cuenku cbe cebpsany nuua npeacrapasear MPEeMMHO PasXxo/IH Mo J0IOBOPH 3a HAeM
Ha oHuc.
Tabnunuara no-nony npeacraps canaara Ha B3eMaHHATa OT CBbP3aHH JIHLIA :

Kbm KbMm

31.12.2015 31.12.2014

- T®EL] — Hukonon™ 43 53
EHEMOHA Al - :
OBLIO 43 53

Kbm 31 nexemspu 2015 JIpy)ecTBOTO HAMA 320 bIKEHHS 110 HEYPe/IeHH cania CbC CBbP3aHM JHLA.

B3emanusTa 1 3aabnkenusTa oT/KbM CBBP3aHH JiMLa ca HeoDOe3neueHu 1 ce NPEeABMIKIA Jla ce
YPCAAT Hpe3 napu4HM niaianus. He ca npejloctaBeHH MM nonyueHu rapaHUWH BbB BPb3Ka ¢ TE3H
canja. He e HauucneHa o6e3leHKa Ha B3eMAHUATA OT CBBP3aHM JIMLA.

DPHHAHCOBH HHCTPYMEHTH H YNpaBJIeHHe Ha (puHAHCOBHSA pHCK

Kareropun ¢punancosu uncrpymentn

Kbm Kbm
31.12.2015 31.12.2014

MUHAHCOBH AKTHBH
3aemMu U B3eMaHus 236 246
IMapuynu cpencrea - -

(MHHAHCOBH MAaCHBH
DHHAHCOBH NMACHBH 110 aMOPTH3HPAHA CTOHHOCT 7 3

3aeMHTe M B3EMaHHATA BKJIIOYBAT MPEIOCTABEHHM 33€MH OT HpyxectBoTo, B TOBa uMcAO ApyrwM
TEKYLUM aKTHBM M 1IpYTH HETEKYLIH aKTHBH, KAKTO H ThPrOBCKH H JIPYrH B3eMaHHs H OpyTHM cymu
ABJGKMMH OT K/JHEHTH MO CTPOMTEHHM A0TOBOpU. BBE (uHaHCOBHTE nacueu no aMOpTHU3HpaHa
CTOMHOCT Ca BKJIIOYEHHM MOJIYYEHH 38€MM OT HpyKecTBOTO, 3aABIKEHMS MO JIM3HHT, KAKTO M
TBPIrOBCKH M JIPYIH 38 1bJDKEHHA.

Kpeauren puck

ﬂpy}KeCTBOTO € H3JI0KEeHO Ha KpE€aAHTEH pUCK, B CJT}"-I&I‘;I, Y€ KJIMEHTHTE HE HM3IUIATAT CBOMTE
3aABIKCHHA.

Kbm 31 aekemepu 2015 u 2014 CbCTOAHHETO Ha pPa34YeTHTE C OCHOBHMTE KOHTpareHTH Ha
I[py)i(ec 'BOTO € KaKTO clienpa:

Haumenoranue Tun banancosa ctoiiHocT Ha banancosa croiinoct
B3€MaHETO KbM Ha B3€MaHEeTO KbM

~ 31122005 31.12.2014

Konrpareut | B CTpaHaTa 43 53
Kourtparent 2 B CTpaHaTa 193 193

THproeckHTe W ApYIrH B3eMaHKs He ca obesneyeHu.



JIukBHAEH puck

.HHKBHJIHPISIT PHCK BB3HHKBA OT BPEMEBOTO pasMHHaBaHe Ha JAOTOBOPEHHTE Mane’ku Ha MapHYHHTE
dKTHBHM H 3adb/KEHHA H BB3MOKHOCTTA ANBAKHHLUTE Ja HE ¢a B CbCTOSHHE J1a ypeaar
3aABJ/IDKEHHATA CH KBM ,Z[py}KBCTBOTO B CTAHNapPTHUTE CPOKOBE.

KM 31 nexemepu 2015 v 2014 dhuHaHcoBHTe nacHBy Ha HpyKecTBOTO, aHAIM3UPAHH 110 OCTaThuYeH
CPOK OT naTata Ha Ganakca /10 1aTaTa Ha 1ocJ/ie/IBallo 10rORapSHe M NpEeABH/EH Majiex, ca KakTo
crenBa:

Ot m. Ot 3 M. Orlr. Odwo
Ktm 31 aexemepu 2015 10 3 M. no 1r. noSr.
DHHAHCOBH MAacHBH
TbproBeku i APYTH 3a1bXKeHNs 7 - - 7
3aemu - z - -
O6110 (hHHAHCOBY NacHBH 7 - - 7
Ot [ m. O13 M. Ol Ob6uo
Kbm 31 nekemepu 2014 10 3 m. molr. ao 5.
DHHAHCOBH NMAacHBH
THproBekH U APYTH 3aXbIKEHUS 3 - - 3
3aemu - - - -
O61wo dHHaHcoBH Nacusu 3 - - 3

Baayren puck

Iopanu ocbliecTBsBaHe Ha AeHHOCTTa CH B HALMOHANEH MalLab U B pamkure Ha EC JlpyxkectBoTo €
H3NIOKEHO Ha HE3HAYMTENCH BalyTeH puCK. MHOrO Maibk MPOLEHT OT MPUXOANTE/Pa3xoaHTe ce
FCHEPUPAT BBB BANYTH, pasiM4HK OT Gbirapckus fes W eBpoto. [lopaam ToBa pbKOBOACTEOTO Ha
JpyskecTBOTO cunTa, Ye eeKTHT OT BBIMOKHATA MPOMSHA Ha BaJIyTHUTE KypcoBe He GH MOBIUsI0
CBIIECTBEHO Ha Neyanbara wiM 3arybara.

JIuxBeH puck
JIpy’KecTBOTO € M3IOKEHO Ha PUCK OT NPOMEHH B JMXBEHMTE HMBA OCHOBHO OT NOJNyYeHHTE
6aHKOBH M OONMIallMOHHH 3a€MHM C TNPOMEHJHME JHXBEH npoueHt. Kuvm 31 aekemspu 2015

JIpy>KeCTBOTO HAMA €KCTO3MUMA MO MONYHEHH 3aeMH, NOpajH KOETO HEe € HM3JIOKEHO Ha JIMXBEH
PHMCK.

Kannranos puck

Kanuranosara CTPYKTYpa Ha I[py)i(eCTBOTO Ce CBCTOM OT pasrallartenaHy CpeCTBa, NMONYYCHH
3a€MH U cOOCTBEH KanuTtani, BKJIIOYBaLll OCHOBEH KanuTal.



14.

Koeduumnentst Ha sannwvxnsnoct kbm 31 Aexemspu 2015 1 2014 e kakTo cnenga:

Kbm Kbm

31.12.2015 31.12.2014

3aemu = -
[apuunu cpencrea u NapH4yHU €KBHBANEHTH - -
J{LATOCPOYHY 3a€MH, HETHO OT NapH4YHK cpeacTBa - -
CoGcTBeH kanutan 650 650

KoeduumeHT Ha sap1mxnanoct (3aemu HeTHO oT NapHYHH CpeacTBa
OTHECEHH KbM COOCTBEHHS KanuTan) -

OnosectsiBane 32 IbPKABHHS AbJT BLB (punancosute oruern no MC®O, ornocho

H3siBJleHHe Ha EBponeiicknsr opran 3a uennn kamxka n nazapu( ESMA) or 25.11.2011

Kbvm 31 nekemspu 2015 HpyKecTBOTO HAMA eKCO3ULMS KbM AbPAHKABEH OBAT, BKIIHOUYHTEIHO U KbM

TPBLKHA CyBepeHEH AT, JIpyKeCTBOTO He MPHUTEKABA NbPIKABHH LICHHH KHIIKA.

Jlara Ha cherasane: 07.03.2016r.



