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lll8rpqMrcnep ELnmp{r (X)A
AOK,'IM 3A AEFHOCTTA
3a roat,lsara, npuuroqBarqa Ha 3l aeKeMBpx 2020 r.

P!fioBoacrBoro npe,acmBt cBot roIlrueH lotratr t rorlHlrHnt OuHaHcos or.rer IC6M 3l ,q€KeMBpt 2020 r.,
tBroTBeH B CaOTBerCTBte gbc 3aXOHa 3a C'TeTOBOACTAOTO r HaU{OHanHri CTarurap-lt 3a ol,tHaHCOB OTq€',rH,

NPEIJIE]I HA AERHOCTTA

OnncaHl|e l|a ocHoBHtrt trefiHocr

tllBaprlMlonep Ebnrapu OOA e perucrpnpa,{o rlpe3 2006r. OxpMeuo aeno'717312006 r.CfC c.npeaMer Ha

renfiocr rbproBcxo npeacraBrflencrBo B 6anmp" Ha cbap)n(r{xul,re IXBAPUMIOJIEP SETAfiJII-'lfyHfC
fM6X n IXBAPLIMIOIEP MEHI4AXMI'HT I'l C'bPBI43 |E3EIUIAOT M.6.X, AocraEIG" xMnopr, npo@x6a,

nrsHrf, H oraasaH€ noa HaeM Ha nlrstr nPcBo3Fx cPeacrBa: TpaficnoprHa aexlrocT B crpaHam x qyx6xHa ctea

nonyraBaH€ Ha Jrnuem oT MnHticTepcrBoro Ha TpaHcnoPra; ceparl3Ha aetHocr; maapurBaHe ra nepfioAnqfis

npernear 3a flpoBep(a Ha TexHtqecraTa tBIIpaBHocT Ha nbrHH [peBo3HlI cpencrBa cJI€]l no4 IaBaHe na

pa3peueHHe or Mfirxcr€pcrBoro Ha rpaHcnopm; noaroToB(a Ha aoKyMeHrv x l{lB}ptrBaHe Ea nPoueayPn'

cBr,p3aHr c rxnoBoTo I,r rexHtrlecl{o olo6p€Hlte Ha qxcTepHll, xaKro l{ yaocroBePtBaHe roarocrra Ha caM}fe

clrose; msapusaHe Ha npouel)/pu 3a y,qocroBePtBase Ha ronnox3onaqloHHam roarocr Ha xnal}|n8au&, s

cborBeTcrBx€ c FRC cmHlaprxre Bclrql(h aplrlr H$a6paHeHL or3atoBa leiHocrlt

llplrxoaure 3a rekyMtt lepxoa ca OopMspaHH or fipoaax6n Ha pBepBHI{ qacru 3a rIpeBo3HN cp€acrBa fi

xoMrq{oHHl{ 3a npoaax6H Ha [peBo3Hn cPelcrBa.

PesyrrrrH 3a leKyuxr nepxor

OtrHascoBntr p$ynrar 3a rexyqata ro4ljHa e n€qar6a cne! o6naraHe c aaHlulr s pa3Mep fia 798,72 fleBa

A|lBl|a€HTfl tt pt3npeleneHt|€ Hr neqar6lTa

ApyxecrBoro e peatBlrpano cqeroBoaHa neqaJr6a 3a

cqeToBoaeH orqer 3a lry6nnxyBaHe co6crBeHlrunT€ Ha

2020 r. KbM MoMeHra Ha oao6PtBaHerc Ha maHrnlttt
[pyxecrBoro He ca B3€n[ pern€Hne 3a pa3rlpeaentHe fia

CTpyKrypa Ha ootoaH t rtn{Tln

CLApyxHnK

tllBapuMKtnep SeratrntrrYHc

fM6X
lllsapuMrcnep MeHnAxMurr tI
crpB,l3 fe3enuaor M.E.X.

llHBccrnqnn

99.9

6potr lttoBe

4995

HoMxHrrEr
crolmcr ( nB.)

4995

0.1

KIM 3 | ,uexeMspr 2020 r. lllBaplwrcneP Burapfit OOA HtMa ylac, r,t B apy .qpyxecrBa

-IEffCTBI.|.fl B OBIACTTA HA HAYTIHOT'3CJIEAOBATOJICKATA l.t PA3BOffHATA.IENHOCT

flps or.rerHt|r nepfioa apyxecrDoro He e mBr,puBaJlo aeficrBxt B o6rlacrra Ha HayqHol'BcreaoBareJlckara tl

pa3BoiHa aerHocrH.

HAJIBqHE HA KJIOHOBE HA NPEANPN'TTETO

l(bM 31.12.2020 r. UrBapqnrcnep Bltrapvt OO.4 HtMa xnoHose B cTpaHam H qlx6uHa.



lllB.pqMonep Elnrrp r OO.q

IOKJIA]I3A AEffHOCTTA
3a ro[llHam, npxuro.rBarqa Ha 3l aefieMBprj 2020 r.

YNPABJI EHI,IE

CrrnacHo r€ficrBaqrr Tlproscks 3axoB B 5!nmpll', lllBapqMonep Banmpuc OOA e lplxecrBo c orpaHrqesa

ApyxecrBoro ce npeacraBrtBa u ynpaBntsa or ynpaBxren Mfixaen n€rep BafiraBA caMocrotrenHo

lll BapuMrcnep Blnmput OOA
rp. coQx,
22.02.2021r.

OrroaopHocrH nr pLKoaoacrBoro

cflopea 6urapcKoro 3a(oHolurencrBo, pll(oBollcTBoro cretrBa tra H3rorBr QtiHaHcoB orqeT 3a BctIG Ql{HaHcoBa

ro,o$Ha" r(ofiro Ia aaBa BtpBa t rlecrHa DpelcTaBa 3a {pHHaBCOBOTO clcrotfiue Ha ap},xecnom I(hM I(pal Ha

mlt,tHara, orrHaHcoBoro My npelcraBtH€ L naPxqHt'tTe My noTouL

FE{OBOACIBOTO nOTBSpXIaBa, qe e npulaaaro nocreao6aTenHo aaexBaTHu cqeToBolut non|,lT}il(rl |lpH BroTBtHeTo

fia rolHrrHst OfiHaHcos orqcr LlM 3l ,{e(eMBpIr 2020 r- a e EaflpaBsrlo pa3yilHl{ H npeAna3rlnx rlp€qes|tn,

npeanonoxeHfi, ll [pn6nH3[rerHH oIIeHKfi .

PbxoBoacrBoro cbqo norBapxaaBa,ire ce e npxaapx&ro KEM [ellcrBaqBTe cqeroBotrHr craliraplt' xaro

QnHaEcoBurr orqer e IdrorBeE Ha nptsqufla Ha a€qcrBauo-ro npelnputrxe,

l\xoBoacrBoro HocH orroBopHocr 3a [paBruIHom Bo!€He Ha cqeroBoaH Te p€rtcrpt' 3a ue'ecLo6pa3Horo

ynpaBneHue Ha a|(rnBe-re fi 3a flpeanpleMaEero Ha H€o6xoAfiMure MepKh 3a B6trBaHe t pa3rTxBaHe Ha

eBeHryarHl{ rnoynoTe6H l,t apyrx HepenHocrl'l

. (l'
(-//. 

'-
Mlxa€n llerep Bafimra



lllBapuMro,lep Esnraprc OOA
OTTIET 3A AOXOAHTE
3a rolrHam, nplxnroqBaura Ha I I rexeMBpx 2020 r.

(Bcrqxx cyMx ca B xfi"rrrAu reBa, ocB€H axo He e ynoMenaro apyro)

Senex&n 2020 2019

np{roAH

Ilpllxolx or npoAax6D, B T, q, :

- ycnyrl,

Aplrr npxxoax

Pa3ror{

Palxo,le 3a Marepmrx

Pa3xolr 3a BbHruHt{ ycryrn

Pa3xoar 3a flepcoFana

Pa3xoan 3a aMoprnauHt

Apyrx pa3xo.qu B r.q.:

- 6a,.raHcoBa crofiHocr Ha npora!€Hfre axrIrBH

Bcnqxo pa3xoani

OoeprrrBeH pe3yrrar

oxxascoBn npnxoaH x pa3xoa{ (Herro)

BcnqKoi

O,|naHcoB pe3y,lTar npean arHEqrl

Pa3xoa 3a aanbx Blpxy aoxolrre
(Dt|HascoB pe3ynrar 3s roalHrrt

913

904

803

l0l
9

l6
5

t24

8

648

615

9ll

Cqn ,,HAT-TaueBa H naprHep" EOOA

773

3.1

3.1

711

704

2

t9

82

114

20

532

506

767

,M
v

MueHa caBoBa crornoB" - y"pprd

EB,qoK,u EMuoBa nerpoBa -

t'.'.q\l

florcrrme"lxare6s:exrnorcrpaHnua6trocrpaHrqa22caHepa3lenHaqac,orQlHaHcoBx,or"{er.



UlBapuMror€p E[,rr.pxc OOA
EAJIAHC
I(aM 3l lel(€MBpn 2020 r.

(Bcrqxfi cyMx ca B xrnrar{neEa, ocBeH axo He e ynoMesaro apyro)

BenexI(It 2020 2019

AKTI'BT4

Ar, rrorp8f,nx aKrrBt
I,lMorx, MautrHU u cl,opr'xeHl{t

KprrKorponHn BKTHBx

CT oxx

B3eMaHHr or xnHemlt 
'ltrocraBqHqn

Apyrr B3eMaHrt

napnqnt,| cpercrBa

Pa3xoai 3a 6laeurH nepuoaH

OEIUO AKTI,IBH

COECTBEH KANNTAJ'I H NACI'IBI4

CoocraeH kan{Trn

OuHaHcoB pBynrar or nperxoaHn nepno4,

Te(yur OlHaHcoB p$ynrar

O6qo co6crBeH Rrnrrln

Aa,rrocpo,rHH flrc Bu

Kparxocpo,rHn nrcflar|
TrproBcxll !| rp]rfi 3MrtxeHxt
3aalrxeHxr r"r,M $tlHaHcoBn npernplr'rrlt
AaHb.ixn 3aabnxeH t
Apy.u 3aAr,nxeHtrt

6.t

6.2

236

222

9

t02

228

2t5
l0
58

569 5ll
I

57n

7

't.l
'| _2

5

2\5

27',|

I

5

2t5
275

2

198 497

55

t2

5

8
'|
5

npHxonr| 3! 6!aeq nepriolrl

OEIXO CO6CTBEH KAITI,ITAIT T{ IIACI'BI4

2372

5?0

Cqn ,,HAT-TaueB6 n naprHep" EOOA

Ml'neHa CaBoBa CToxnoBa -

EBtoxxr EMUnoBa llerpoBa - ynpaBiret

vF**ii, neiqp ddn * 14. l,
YrpaBxtln-...- ^v\

t1"k)
iY

norcHxrerHxr€ 6enexxn or crpaHu(a 6 ao crpaHHqa 22 ca Hepa3aenHa qacror OfiHaHcoBnr orqer.



lllBapqMro,rep B!,rrrpl|r OOA
OTqET 34 NPOMEHI,ITE B COECTBEHI-I.fl KANITAJI
3a rorxHam, npruroqBalua Ha 3l ,qeI(eMBpH 2020 r.

(Bct,t(s cWfi ca B xru{Iq reBa, ocBeH a(o He e y[oMeHaro lpyro)

OcHoBeH
Kanrran Apyrt pe3€pB[t

(6enexxa l2.l)

OuHaHcoB -
psyrrar or 

6a
O6uro

Ha I r yapH 2020 r.

Pa3npeaeneHue Ha neqat6a

OxHaHcoB pe3yrmr 3a roauHam

Apy r mMeHe8fit B co6crBes[t xanurat

Ha 3l aeKeMBpIr 2020 r.

2t5 215

2

2

-2

I

491

0

I

215 498

.
{

Ct{[ ,,HAT-TaureBa r naprHeC'EOOA

YnpaBxret
Mfinefia CaBoBa CroxnoBa - yfiPas

EBror(xr EMrfioBa nerpoBa - ynpaBmen

IlorcH r€nHxre 6erexKn or crpa8uqa 6 Ao crpa|ltrqa 22 ca Hepa3aetHa qacr or OlHaHcoBI{t oFer'



lllBrpqMrcnep BL,rraprc OOA
OTqET 3A NAPHTIHI'TE NOTOUH
3a roarrrara, nprsroqBaura Ha 3l ,qe{eMBp! 2020 f.

(Bcllqtlx c)t\{fi ca B xr{nr,qx reaa, ocae! axo He e ynoMeBaro rpyro)

3l ae|(enBpr 2020 3l acxeM8Ds 2019

A. Ihpt|{rn noroqn or ocHoBrara

nap,.r.rHu noroqrr, cBrp3aHB c raproBcr(u

naplr'qHx fioroulr, cBap3aHr c rpylloBll

napuqHs norourr, cBrp3aHl,t c rnar€Hl{ u

BlsCTAIIOBCHI,I AAHT,U

llapu.rHri norour or nnxax, xoMlt .roHHn,

rr.Brrtesrx H ap. no]lo6Hx

Ap''rH napnqHx norort,,| or ocHoBHa

Bcs{xo naptl.rnt lloroqn or ocHoBHlra

nocTlnne ruIaUa HeTeH nocTl'ILne flnaUa HeIeH

noloK notol(

102 | 692 818 691 l4l379

-123

-l

-160

l -1ll

1 n4 -t07

44 a45 926 -81

t69

-l

-3

aenHocr (A)

B, nrpn'{ x
rHBecrHuHolurtro llenHocT

IIaprqHM norortlr, cBbp3aHI{ c
al'nforpanHt al(TlrBli

Bcfi.r*o nrpfl.otn nomus
t{HBecrnulroHHrrt nenHocr (B)

B. nrpl,|qxx ooroufi or onHtllcoBara
aellHocr
napnqHx noroul or aonlnH TeJIHH

BHOCr(n tl Bpl,qaHeTo Ha

cobcrEeHr{urTe
Iaprqufi noroux, cBlp3arx c nonyveHx

,, npeaocraBeHl 3aeMn

napr,{Hu noroux or nl,rxBlr, I(oMucxoHHu,

axBu,nel]rt x ap. nollo6Hx

Bcfi.rKo nrpnq{n nomqt or
0nHrncoBrrr aedsocr (B)

f. ll3MeHeslre {a nrpxtrH[Te noro]tx
rpe3nepnoaa(A+B+B)
I. naDnqfix coeacrBa a rrrrsnoro Ha

-^-..^:^ '':'!- -

1030 986

1030 986 845 92644 -81

58 139

102 56

irxaen nerep Cqn ,,HAT-TaueBa H raprHep" EOOA

MnneHa CaBoBa CrorroBa - ynpaB

EBroKxe EMHroBa nerpoBa . ynpaBHren

norcHnrenHnre 6enexKx or crpaHnua 6 ao crpaHnua 22 ca repa3a€nHa'racr or Ol'tFaficoBnt orqer'



UIBspqMror€p E}J|r.pnt OOA
NO.'CHHTEIHT' FE,TEX(KT-|
3a roaxHara, nplxnroqBaura Ha 3l aer€MBpH 2020 r.

(Bcu,rK|, cwr ca B xrdrar reBa, ocBeH axo He e ynoM€Haro ,qpyro)

l. KopnoparnDltar|floopMaur|9

ouuaHcoBnrr olrer ra lllBapqMlonep Bln|aptt ooA ('fuyxecrBoro") 3a roaxfiara, flptxnrcqBaura Ha il
aexeMBpx 2020 r., e oAo6peH 3a ny6tnxyBaHe Ha 01.03.2021 r.

lllBaprrMrcnep Surapx, OOA e [pyrccrso c orpaHfiqeHa orroBopHocr BnrcaHo B TlproBcr(I' perncrap rEM

AreHuxr no BnHcBaHlrtra.

(DsHarcoBam roArsa Ha A)yxecrBoro npnKnoqaa Ha 3l AefteMBpH

OcHoBHala [eiHocr Ha Apyr(ecrBom, cbrnacHo yqperflTfnHlrre roKyMeHrt Bxnrcqaa: Tr,pmBxr c pe3epBlrr qacrH

3a npeBo3Hu cpeAcrBa, ftproBcxo nPeAcTaBIlTeJrcTBo x Bclrtrx lpynr A€fiHocrx, He3a6paHeHt cbc 3aKoE

KIM 3l rercMBpr.r 2020 r. co6crBeHtiun sa xantrata ca lllBapls+onep BerafinHryHc fM6X H lllBaplA'rcnep

MeHUAxMrm x capsn fe3enua$rM E.X

ApyxecrsoroBrorstOtHaHcoBntcuorqe,Ha6a3aHauuoHarsKrecqeroBoall cmHtlaprll 8f,1ocBola Ha qn' 24

u 25 or 3axoHa 3a cqeToBoacrBoro

2.1 Ea3a 3a n3ro'IBflHe

<DuHaHcoBrrr oreet e r3rorreH Ha 6a3a ficroprqecKa u€Ha

olHaHcosrrrr or"|er e npeAcraBeH B 6r'nmpcts neBa l' sctrrtxu noxa3areJrt ca 3aKplrneHu Ao an-6nl|3|('ne

xxnr,ua 6lnrapcxfi JIeBa (xnn. JrB.), ocBeH aKO e yooMeHaro apyro,

l43cB.Jre||n€ 3a cloraersrB[e

ouHascoBlf,r oT.{er Ha l]IBapqMonep 5!rmpx, OOA e KroTseH B caorBercrBlre cbc 3axoHa 3a cqeToBoacrBoTo

x HallljoHa,rHtTe cqemBoAHn craH.qapTa 3a Marxn r| cpeAHfi np€,qnpHtrLt

2.2 Cr,uecrBen[ c.reroDoaru npeueHKu' nprl6nr$rrTerun ouenKu n flpeAno''rorxeurls

Il3rorBrHe,o Ha OtrHaHcoBt, orqEr Hzuara p!(oBoacrBoro aa HanpaBl'r npelreHKx' np'r6nM3xrenHll oueHKl,l u

npeafionoxeHfir, xolTo BnxttT Blpxy clotHocrm Ha orqeTefirTe aKrna[ t,t nactBn ll onoBecrtBaHero Ha ycJloBH]l

ni"n"n *ur autam sa 6anaHca, mKro r,r Bapxy orqereHtrre npnxoat x pa3xoll,I 3a nepuoaa H€cfir]?Hocrxre.

cBrp3aH c HanpaBesfiTe npeanonoxeHn x npl,l6nrc'trerHlr oueHKx 6,rxa Mornx aa Aoselar no Oai{r qecKfi

p$ynraTu, r(onro tra x3t,lcKBal cLrqecrBeHn Kopexulx B 6araBcoalTe croilHocTr Ha cborierHme a(rfiBl| l4JIx

nacfiBu B cJre,qaau, oTqeTHn neplloatl,

npeueHKn

Ilpx npuaraHeTo Ha Rh3np[eThTe cqeroBoaHx non Trl(t, ocBeH npl6nmlrrerHxre oqeHl(l{ Ir npe[noroxeHHt,

paxoBo[crBom Ha Ap]trccrBoro Be e HanpaBxno npeqesxx, Komo rMar cluecrBes eQ€ICr B]Pxy cyMlr€,

not8HaTx Br,D dtHaHcoBfit orqeT.

(tt\\ecnuquoHhu &uohu. womu ta Wpa6o46aae t Nonq, dbp-td|u 3a npodM6a)

npe3 or'{erHHr nepnoa rp}t{ecrsoro HtMa npsao6}irH rMorx, tHB€crHuxoHHn fiMor{' HMorIr 3a pa3pa6orBaHe H

sMorx, aapxaHt, 3a npoaax6a.



UIBspuMrcn€p BDnrrprf, OOA
TIO.SCHI,ITEJIHl' BEJIE,|(KH
3a ron sara, npuknro'{Banra Ha I I aexeMBpx 2020 r.

(Bcnqxx clar ca B xMra& rreBa, ocBeH axo He e ynoMe8aro apyro)
2.2 CbrqecraeHr| cqeroBoatttt l|peue||Kt!, npl|6nr|3rtTenl|r| orleHKrr tr flpeanonor(eHr|s
(npoaEnxerue)

npH6nfi3nrerHa oqerr(n npeanonox€Hr|t

Pb(oBoacrBoro HaMupa, qe HtMa ocHotaHtt Aa 61llar npaBeHll npe!flonoxeHt x oueB|(lr, cBaP3aHn c 6raeur u

apyrfi ocHoBHtt l,l3roqHHllfi Ha HecxrypHocrrl B npl6tmnr€tHxr€ olleHl(t KbM ramra Ha 6anaHc4 x 3a to,lro
cbqecrByBa 3HaqlrftreH pIlcx, ,re 6uxa uorrlr aa qoBeaaT ao cl'qecrBesn Kopel(uHl,| s 6anaHcoBHre cmfiHocTt Ha

akTxBuTe n nacxBrrTe np€3 creaaauurl oTqeTeH nepl|oa.

,4oradu Ha nepco4aLta npu nexcuoHupahe

3anbrxeHxero 3a ,loxoau Ha nepcoEaJra npH neHcnoHlpaHe ce onpe[ert I{Pe3 aKfloepcxa oqeHxa Tarfl ou€Hxa

uracxaa aa 6r,aar nanpareHu npe/lnojloxeHnt 3a HopMaTa Ha aficxo,{TllpaHe, 6bAeuoro HapacrBaHe Ha 3anna-rl,lre,

rexyrecrBoro Ha nepcolrarla I{ HhBam Ha cMrprHocr' nopaa[ attrocpoqHHt xapamep Ha aoxollre Ha nepcoflata

npr neHcrronfipaHe, r€34 np€alonoxeHut ca o6e(T Ha3Haqx,enHa HecurypHocr,

Ilotrevtu acueomu a rluomu, awuau 1r c1'oPbxeHut, u Hetuadeputl'\Hu axmu8u

OrHaHcoBoro orttsraHe fia llMorxre, MaMHl|re c'Eopar(eHutra, x HeMarepnatfillre aKr]su aMroqBa

BnofiBaHeTo Ha nptr6nBr,tT€nHu oqeHx 3a TexEsTie OqaKBaHH none3Ht )KXSOT|I U OcTaTlgtllt CTOiHOCItl, xollTo

ce 6a3xpar Ha npeueHrx or cr?aHa Ha paKoBotrcrsoro Ha [pFecrBolo

O6a4e4ka Hq Beua ut

ApyxecrBoro q3I|oiI3Ba l(operrHBHa cMerKa 3a orqtmHe Ha flpoBrsxtra 3a o6e3ueH(a Ha r?yrBoca6t{PaeM[ x

Hecb6xpaeMx B3eMailttt or flfiefiTu PbxoBorcrBoro npeueHtBa aAeGarHocrm Ha m3{ nposl't3x' Ha 6ala Ha

sb3DacToB arIljlr,I3 Ha a3eMaH[rrTa! llcTopHqecx|,l on T 3a HfiBoro Ha oTnucBaHe Ha H€ca6gpaeMn B3eMafifit, IGKTO

x aHaJtB Ha nJrar€xocnoco6HocTm Ha clorBeTBr.tr xnl|eHr, nPoMeH{ B AoroBopeHxre ycnoBlrt Ha nnauaHe fi Ip.

Axo d{HaHcoBoro cl'clotHlre fi pe3ymar| or aellHocrra Ha K,I|leHr}lre c€ Bnouar (HaA o'ta(BaHoro)' crofiIrocrm

Ha BseMaHHr. KOUrO rpr6sa Aa 6laaT ornlcaHn npe3 cneasaulr ofleTsn nePnolll.l' Moxe Ia 6LAe no-roruMa or

oqaxBaHara Kr'M aaram Ha 6anaHca

2.3 O6o6uenge na cbtrrecrBerrnre cqeroBollt[l noJurrlrrr

npeBpLuraHe B qy*a€crprHHr Brtlra

O[EaHcoBxtr olarer e flpeacraBeH B 6lnrapcKu n€sa, xotro e OyHl(ufionarrara Ban]T ax Ba']'rara Ha npeacraBtxe

HaAp)r(ecrBoro,Caenxmesq)t{AecrParraBur}'ranr'psoHaqzrnHoceorpaltBarB,EB{PyHlcrfloBaJlHamBUI}'Tano
odMeHHxr xypc Ha Aarara Ha cAerrcm. MoHerapHrre aKrnBtl x flacxB,l! ,lefioMl{Hl{paltu B q}tqecrpaH8u Banyrl,l

"" 
np"n."n"n""ut Bls oyHxunoHatHara Banyra, B xpar sa BceKu Mece\ no 3axtrcqrrrelstu o6MeHeH t(ypc Ha

Euriapcxa Hapoana EaBxa 3a nocreAExr paooreH AeH or cloraerHl{t Meceu Bcrrx x}?coBn pa3nl,|*x ce

nprr3fiaBar s orq€ra 3a aoxonme, HeMoHeT apHxre aKrtEu H nacxBl' xollro ce oueHtBar no ucrop[rlecKa ueHa 8a

npnao6naaxe a vya<aecrpaHlra Ban,'ra, ce nP€Bplular sr,B OyHxutofianHara Ban)'m no o6MeHH ' 
ftypc Kl'M '{amm

Ha n!pBoHaqanHara caenI(a (npxao6uBaHe)



tl|BapuMrcnep SBnr|psc OOA
NO.trCH I.ITEJHI,I FEJTE)KITII
3a roau|rar4 npsxnpqBaua Ha 3 | AeKeMBpx 2020 r.

(Bcuqxx c}n{ ca B xxnrafi n€Ba" ocseH axo H€ e ynoMeHaro rpyro)

2.3 O6o6ueune na cburecrBeEfiTe cqeroBoAHrr norurllKl| (npoar'nt{efl r|e,

l,lMorr, Marx Hx Ir cropr,*eHl't

l4Morrre. MauxHxre u clopbxeBl{tra ce orqnrar IIo ueHa Ha [pl'l,4o6xBaHe, raManeHa c Harpynaulre

aMoprt 3aunlr x HarpynaHr'Ire rary6g or o6sqexxa. UeBara Ha [pluo6uBaHe Bs]oq8a s pa3xoax 3a no'wtHa Ha

llacrt oT MauxHnTe I cbop]xeHtrTa, xoraro Te3n pa3xolH 6a4ar x3BlplrleHlr x npx ycroBxe, qe oTroBaptr Ha

Kpxr€psrre 3a npBHaBaH€ Ha ftnror?aeH Marepla,reH arrflB, [IpH 3BlpurBaHe Ha pa3xoaH 3a ocHoBeH np€rnea

Ha Mau Ha u/xnr cboDlxeHHe. Te ce axrrcrlBar B 6araBcoBara crofiHocr t a cborBerHfit aI(IHB xaro pa3xoAn 3a

norwrHa, npx ycnoBlre, q€ orroBaptr Ha Kpmepxrde 3a IIPBHaBaHe Ha ar,nrorpaeH Marepua'reH axrxs Bct'l'lkx

apyru pa3xonfi 3a p€Mom u nolutplxm ce npu3saBar B lte'ran6am ll,ll 3ary6ara B nepnoa4 B kon'To ca

AMoprKaqrrre ce rtqucntsar Ha 6a3a sanuHedHl't Meror 3a cPoxa Ha rlone3HHt xuBor Ha al(rrlBHr€'

llMor, MaurnHa linE shopbxeHue ce mnBcBa npH nPolax6am My rurlr komro e ce oqatBar HuKaKB{ 6rnellln

xxoHoM qecxx u3roax or HeroEoro H3non36alle lrnn rtpu ocBo6oxaaBaHe or rero ne'ran6u,e unfi 3ary6me,

B}3HxxsaurxrlpuoTttl{cBaHEIoraaKr'Ba(npeAcmB''BaUIxpa3n'rxaTaMexAyHETHurenocTlnneHfi,oT
npoaax6ara, a|(o uMa raK Ba, L 6anaHcoBara croliHocr Ha aKrx8a), ce BxtloqBar B orqem 3a aoxoarre' (oraro

al(TuBlr 6!!e orflncaH.

B Kpa, Ha Bctxa OtlHaHcoBa roauHa, ce mBLpusa nPefrea Ha ocrarlqH're croilHocrx, none3El' xxBor fi

npx.ramHme MeToat{ Ha aMopr 3ault Ha aKT B}lT€ ll iu(o oqaKBaHfitTa ce piBJL aaaT or npeaxoll8rre

flpu6nfi[T€nHIr oqeHxn, nocnerlxre ce npoMeHtr fipocnel(T Bllo.

H€MarepuanHr| aKrI|Bn

HeMar€pfiarHl,re a|(rxBl| ce oueHtBar lrbpBoHaqarHo

npl|3HaBalre, HeMarcp[tu1HuTe al(TtlBH C€ OTqXmT nO

aMoprmaqnn u HarpynaHlrre 3ar)6[ or o6$qeHxa

no q€Ha Ha npnao6taBaHe, Cne! rr,pBoHa'ia,lHoro

{eHa Ha nptllo6liBaHe, HaMaJIeHa c HarpynaHlre

none3Htrtr xuBm Ha HeMarePtanstlr€ aKrI{BI{ e olpeaeneH mro orpaHHlleH

HeMar€pnanH$re aKrlBn, c or?altxlreH none3e xuBol' ce aMoprl4tpar 3a cpol(a Ha nojle3tsst

recrBar 3a o6e3ueHxa, Koraro cr,uecrByBar lrHAuxaux , qe crofiHocrm xM e o6$qeHeHa floHe B xPlu Ea Bctxa

O,tHaHcoBa roalrHa, ce l,rBapltlsa nperne! Ha none3H t xxsor x npnnaraHxr€ Merorx Ha aMoprl'Bauxt Ha

HeMar€pruJtHr.re aKTnBu, c ofpaHnqeH noJre3e! xHBor. flpoMeHxre B oqaKBaHut none3eH xlBor ldnn Mo]len Ha

t(oHcyMfipaHe Ha 6,bleqnre ukoHoMnqec&r r3roax or HeMareparIHUt axTnB ce oTqtrar qpe3 npoMtHa Ha

aMoprrBaquoHHnr cpoK }Ulr MeroA n ce rpertrpar xaro npoMtFa B nps6,ll3FrenH'n€ cqeroBoafl!| ouesxs

Pa3xoarrre 3a aMoprrBaltd Ha HeMarepttarHme aKrIrBI'! c orpafillqeH no]le3eH xxBor, ce uacnQxuupar I|o

rcxHara QyHxurr s orqera 3a aoxoaure, clo6piBHo xrnorlBaHero (npenHasHaqeH elo) Ha HeMaTep&anHtt aKTliB.

n€qan6me rnH 3ary6tr€, Bb3Hll(BaIqH npx orttxcBaHero 8a HeMar€pxareH alfifiB' npeacraBntBau]i pa3j)fiffira

Mexry rr€rHHre nocrLlrneH t or npoaax6am, axo l{Ma raxsBa, |,t 6araHcosam crofiHoc, Ha aKt|raa, ce Bxflo'rBar 6

oTareTa 3a troxolluTe. xoraTo arrtBr'T 6aae oTnucaH.
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3a roAxHara, npm(nrcqBarqa Ha 3l ael(eMBpr 2020 r.

(BcuqKH cwn ca B xrururi reBa, ocBeH axo He e ynoMeHaro npyro)

2.3 O6o6ueH[e H& cbtuecrB€Hnre cqeroBoaHE noJrnrtK[ ([porbnxeune)

O6e3ueHxr Ht FeoxdaH

I(l,M Bcrka Or.{erHa lam, np}.rrecTBoro oueHrBa IanH cr'urecTByBa, nHAHKauuI,', tte aaa€H arclxB e o6BqeHeH. B

cnlarall Ha Ta(xBa rHlltrr(autx nnu Komro ce lr3uctBa exefolefl TecT 3a o6e3ueHxa Ha,qan€H aKrfiB! ApyxecrBoro
onp€rejrr B!3cmHosl{Mam cmiHocr Ha To3fi aml{B- Ba3cTaHoBxMam crofiFoc, flo_Bxco(ara or
cnpaBeAnfisaTa croftHocT, xaMaJIoHa c pa3xoanre 3a npoaax6a Ha aKrnBa unu ,{a o6eKm' reFepupaq napfiqfi|j

noToqlr n €ro]Hocrra My yfloTpe6a. Ba3craHoBlMam cTofiHocT c€ otp€aent 3a oTlejres axruB, ocBeH B cJD lan, qe

nptr3lron3BaHeToBaaKfI{BaBecereHePEparnaprfllBrnorotlr,KotlToaacaB3HaqlrenHacTen€HHe3aBl'cl'MtoT
napfitrBlre noroqn, reHepxpaHlr oT llpyrtl aI(TllBu ltnx r?y r or affissu Koraro 6a.,IaHcoBam crofrHocT Ea llqaeH

arTuB e flo-BvcoKa oT HeroBam B!3cmgoaliMa cTofiHocr, Toi ce c'Ilrra 3a o6eueHeH H 6anaflcoBara My crotrHocr

ce HaMarrsa ao HerioBam B!3cTilHoBIrMa cTotHocT

IpIr onpe,aentHero Ha crotHocrm B ylorpe6a Ha axrxB, oqaKBatllr€ 6]aeufi napnqHfi noroqn ce A]icxollr'rPar Ao

rrxHara cemuHa cTofiHocT xaTo ce n3rron3Ba BopMa Ha A|]lc(oHrnpaHe npelx aaHr,ut, xotro oTpa3tsa re(yqaTa

fla3apHa oqeHKa Ha crofiHocTm |la napHre BIB rpeMero fi cne4touqHme 3a aKrfila prcxoBe cnpaBeanl'rBara

crof,Hocr. HaMareHa c pa3xoanr€ 3a npomx6ara ce onpea€nt qpe3 l,3noffBaHero Ha norxoAtur Moaen 3a oueHxa

HanpaBeHure r€.{ricneHlit c€ [orelPxqaBar qpe3 Bnon3sarero Ha apyrl'r MoaenH 3a oueHKa ruIH apyrfi Har lHu

x3roqHxuu u8 hHoopMawlt 3a cnpaBeanlraam cTotHocr da aIfixB nn o6err' reHeplpaq napMqHu nomul,

3ary6rfie or o6$qe'{tG ce npl,|3HaBar |(aro Pa3xo,qn B orqelit 3a aoxoAr'ne xaro ce l(nac'lQrrupa, no rtxHara

OyH(qfir cao6pa3Ho r8nor3BaHero (npeaHsHaqeHl{ero) Ha o6$u€H€Rnt axr,lB-

Kl,M rcrka or,ierHa Aam, Ap)t{ecrBoro npeq€fitBa lanrl cr'uecrByBar ltHAfixaqfi ' 
q€ 3ar]6ara or o6e3ueHxa Ha

axrus, (orro € npnsara B nperxoAHn lrcPnort, Moxe Beqe ,lra He clul€crByBa llnn nlk na € HaMantna AKo

."rlit"v""t no,ro6xn lHquxiulrl, ApyxecrBoro ollPeaent B!3cmfioBnMara crotrHocr Ha ro3x aKrtB 3artsara

or o6$ueHKa ce B!3craHoBrBa o6parHo caMo roraBa, (oraro e Hacr6llxra npoMtHa B npeueH&re BIIoJBBaHu

npll onpeaenrHe fia B!3cTaHoBlMa'Ia cTofiHocT Ha aKTHBat Cretr nplBfiaBa8ero Ha nocnelHaTa 3ary6a oT

o6euenia, B ro:n cayralt, 6anaHcoBara croil'ocr Ha aliruBa ce yBer[rri]Ba ao H€roBara B'3craHoBuMa crotHocr.
yser$.reHara, Bcne,qcrBue Ha Bb3craHoErBaHe fia 3ary6aTa or o6e3qeHIG, 6araHcoBa croilHocr Ha aKr B He Moxe

aa np€BiuraBa 6anaBcoBara croitrHocr, mxaBa, (aKBaro 6n 6Hna (cnea fipHcfla,qaHe Ha aMoprlsautrtm), B cD4a['
qe B npeaxoaHH neploan He e 6una IIpH3HaBaHa 3ary6a oT o6e3q€Hxa 3a cborBeTHut aKrfiB, Ba3craHoBtBaHeTO Ha

3ary6a or o6$ueHxa ce nplB{aaa B orrlera 3a troxoanre.

l4HBeCTlrUli n lpyr QnHlHcoB{ axrfiBn

OfiHaHcoBnre al(TnB , B o6xBara Ba CC 32 OuxaHco.u uAcnpyvcrnu. xalo OxHaHcoBx aI(TxBn, [bpxaHx 3a

rbpr)tsane, vnr{ xaTo 3a€M l{ B3eMaHHt, tlilu l(am nHsecTHuxx, abpr(aHfl ro na,qex IInx xaro QxsaHcoBn aKrfiBU

Ha Da3noJroxeHue 3a npoaax6a, (arro roBa € no'W€crHo. OxHaHcoBrlre amuBl ce np[3HaBar napBoHaq:LrrHo oo

cnDasellnrBara aM crofiHocT, rutoc pa3xollftle |Io caenxala, Konro ce orHactr npt(o Kr,M nptllo6l,lBalr€ro Ha

OxHarcoBHt arrxB.

ApyxecrBom xnacroHtn{pa OufiaHcoBHre cn aKraBx cneA nlpBoHaqa'lHoro I'IM nPU3HaBaF€ u B Kpat Ha Bcefiu

orqereH neproa, flpepa3rnexaa l(Jlacfiofi|(aql,ltra Ha (np€xnac Ql'tuupa) Te3H aKr|'lB!|' 3a (o|{ro roBa e no3BoneHo
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2,3 06o6utenue ra cr,[recrBeHttTe c{eroBo[Dtl Donrn rlKlr (npo,qbnxenle)

IlH6ecrrqru n apyrx 0xHaBcoBx aICrLrBn (npoAr',u(eHne)

PelosHure flol(yn|(x tttt tpoaax6u Ha QxHaHcoB! aKrqBH ce npBHaBar Ha Aarara Ha rtpr)tsaHe (ca€nl(ara), r.e

Ha aarara, t{a Korro ApyxecrBoro ce e aHrax pluo aa lqntr mt1 npoaaAe ahrxB. PeaoBHxr€ noxyfl&h Hnu

npoaax6h ca noxynKfi ,rrfi npoaax6H Ha QxHaBcoBl, aKrurt, qalro ycnoBxt x3ljcftBar npexlbpntHero Fa aKTlBa

np€3 nepuor or speMe, ycraHoseH o6tlKHoBefio c HopMaruBHa pa3nopea6a xnx neicmaua rDakrHl(a Ha

3aeMxre n BeMaH{tra ca He,qepfisaruBHx {bHHaHcoBx arrHBIj c osKcHpaHx anu oflp€A€nteMfi ruuuaHnt, xonro

He ce Kor{par Ha aKTLIBeH na3ap. Cnea [hpBoHa']a,1Horo l{M rIp,,3HaBaH€. fu]tt€crBoro ouedrlBa 3aeMxre u

BleMaHflrra ao aMoprBnpaHa crotrHocr, c ffinonsBaHero Ha Merona Ha eoeKTtlBHHt ,flxBeH npoueHr, HaMareHa c

npoBHlurm 3a o6e3u€Hxa. AMoprmupaHam croiHocr ce rjlttcJlrBa xaro ce B3eMar npe! Bn'q Bc[r]xs npeMHH l'l

orcrbnxu npx npx,qo6[BaHero, xa(ro n ral(ctre, |(ofiTo ca sepa3aenHa '{acr or eQemuBHtt nxxBeF [poqeHr |.

pa3xolxTe no caenxam. Ileqa,I6me t 3ary6nT€ oT ?aeMH n B3eMaHfir Ce npI3HaBaT B OTqeftl3a IOXO,IIIT€, XOmTO

3aeMxre H B3eMafirrra 6baar ornllcaHn l,rfi o6BueHeHx, xarm t qp€3 flpoueca Ha aMoprBaqut

tl1secnu4uu m pa3noncre|ue 30 npodadc6a

OrrHascoBnaxrLIBr.{Hapa3nonoxeH[e3anpoaax6acare3llH€aepftaarxBHnOt'saHcoB'a(TtBt,ltouroca
onD€nereHfi KaTo Fa pa3nonox€Hfie 3a npoaax6a rurn H€ ca MacuoHuupar! B HIKOI Or npelxotrrlur€ xarefopll!

l,lHBecrrqnrra Ha pa3nonoxeHlre 3a npoAax6a e b xallxraloBl| ,IrcrpyMeHrH Ha cDap3aHo npeanp[trHe' xomo He

"" 
noanpot nu u"rnu"t na:ap B pe:y:rrar aa roaa" cnpase&flfiBara croltrHocr Ha uHBecrt'tuttra He Moxe na 6a[e

onpe[eJleHa HarexlHo ri rt ce or{um no ueHa Ha npHro6nBaHe- [lon]"I€HLTe tnt nnareHar€ no lHaecrHllr{tra

ruxBri c€ ortrt{TaT Karo npxxoall llnll pa3xoax oT l]l'lxBll (aTo ce tSnoJBBa M€TO!a Ha eQeKr,'BHIit ruxBeE

nDoIIeHT.AxBxnefiT[TeoT[HBecTxu'[Hapa3nonoxeHHe3anpolax6acenpx3HasaTBoTqela3a[oxoA[TeB
cmrff "no,'ryreHfi at{ExaeHTt ", t(oraro ce ycmBoBH npaBoro Ha Ap)d(ecrBoro aa flonyIn nnauraH€

O6e3u€Hr(I fir QHHsrcoBn aKrlrax

ApyxecTBoro npeu€HrBa Ha Bcrxa 6araHcoBa aam aanr ca Hanuqe o6emnBB|l aoxa3aTe.,IcrBa 3a o6e3u€HIGTa Ha

OrfiaHcos aKrlB xrx Ha rlyna or OnHaHcoBu aKruBx

Auuahcosu aKnuau, on'tumoau no aqopnBupa4a cmoi|ocn

Axo xMa o6exrHBHx roKa3arencrBa, qe e B!3Hl{xHana 3ary6a or o6e3ueH(a oT 3a€M lt $€MaHxt, orquraHn IIo

aMoplBupaHa cTofiHocr, cwar? Ha 3ary6am ce oueHrBa kaTo pirurfiKam Mexay 6anaHcoBara croiHocT Ha aIflLBa

u ceraurnira cronnocr sa oqaxsa'ur€ 6aleq,n napnqfix noro.ui (c 
".o'roqe''ne 

ra oqaKBaH[Te 6t'aelqu 3ar]6t{,

Konro He ca Ba3Hrr(Hanx), 4lcxoETupaHx c nlpBoHaqanHnt eQemt{BeH nxxBeH [poIl€HT 3a Ql|HaHCoBnt aXTIB

(r.e. €Oe'crxBHrrr nt{xBeH npoqeHT, u3ql|cneH rIPx m'pBoHaqdllloro npIl3HaBaH€) EanaHcoBam crotHocr Ha

aKrfiBa ce HaMdrrBa qpe3 tBnon3BaHe Ha (opeKTtiBHa cMeTXa 3a nposx3ut 3a o6$u€Hxa. CwaTa Ha 3ary6aTa ce

np'3HaBa B orqem 3a ,aoxoal{Te.

Ap"r(€crBoro fllpBo flpeueutsa aanH clurecrsyBar o6eKrHBHs noKa3arencrBa 3a o6e3rle{ka oraenHo 3a

OnHaHcoBu amrrsr, xotrro ca xHA[rBurydrEo 3HaquMx, u oraenHo Yrx 3aeaHo 3a qtHaHcoBu aftrxBll' l(oxro He ca

HHAxBI{llyanHo 3HaqBMr, AI(o AppfiecTBoro onpe!€nfi, q€ HrMa o6€Krirssr aoKa3arelrcTaa 3a o68ueHxa 3a

or,uenHo oueHeH ofiHaHcoB aICrtrB,6e3 3HalleHxe aarr e 3HaquM Hnx lle, a|trxBlr ce BturcqBa B r?yna oT

rbsHa8coBfi arffrBx c noao6Hn xapaxrepucrlrxs Ea rpeal'trHut pxc( ,r onpeAeJlt o6e3lreHKam u 3aelHo

l0
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2.3 O6o6qeHI|e H& cl,IuecrBeHnre cqeroBoAH[ noJrarr|Ktl (npoALr'teHne)

()6e3ueHKa Ha OnH0llcoBlt a]'_rlrBn (npoa]nxeHH€)

ou|alcosu axnusu, on\una4u no arophltBupaaa cnorHocn (nPodbntettue)

Axrlrsr, (oxro ce oueHtBar 3a o6€3ueHxa ortreJlHo n npn xol,ro ce npBHaBa xnt npoar,nxaBa ra ce npmHaBa

3ary6a or o6e3ueHxa, He J racrBar B konekr&B{ara oueHKa Ha o6e3leHxam

Aro B cneaBau nepsoa cwam fia 3ary6am oT o6BueHxa HaMarlee t cnaAar Moxe no o6eKrlBeH fiaqtH aa ce

caaDxe cl,c cr,6uTle, xoeTo Ba3HruBa, cnea xaro o6e3qeHxaTa e npmHa-ra' npx3Harxre rlpe]lx rosa 34ry6fi or

o6e3ueflka ce Br,3cmHoBtBar. Bb3craHoBtBaHero Ha 3ary6ara oT o6e3ueHxa ce np[3HaBa ! oTqeTa 3a aoxorme ao

creneHm, ao xotTo 6anaHcoBam croiHocr Ha otHaHcoBrl' aKTxB H€ HaaBrlfiBa H€roBam aMoPrIE paHa

crofiHocr, r€KBaro 6tt 6sna onpeaen€Ha Ha aaram fia B!3craHoBtBaHero' axo He e 6 na npl|xHam 3ary6a or

o6e3u€Hfta.

TlproBcxrrre BeMaHHr Ce O6$qeHrBarr l(omm caqecTByBar o6eKrBBHx aoxa3aTencrBa (I(aro HanpxM€p, cmDa

BeporrHo, qe 4nrxHUKbr ue 66Ie o6tBeH s seclcrotrenHoc, fin l'Ma 3Haqxre,st't oxHaHCOBt 3aTlyIlEeHxt)' qe

ApyxecrBoro HtMa Aa Moxe cb6epe rcIuno Bc qKl,l alnxfiMll cyMI'!, crrnacHo nr'psoHarlanHnre ycnoBfi' Ha

QaxT}paTa,SanaHcoBaracTofiHocTHaTr,pmBcxlrTeB3eMaH['ceHaMaJ'I'Baqp€3x3noJBBaHeHa(opelflI|BHa

"r"t*a:u 
npouut- tu ooBuenxa. 06e3qeH€Hxre B3€MaHHt ce ornncBar, xomro craHar r€ca6fipaeMn'

If,lsecnu4uu ua pa3nor@lce ue 3a npodox6a

AKo rMa o6eKrt{sHfi aoKa3arencrBa, qe e Ba3HrxHaia 3ary6a or o6e3ueHxa Ha Hexo paH KanrfiuroB [HcI?]teHT'

xoi.roHeceoTqumltocnpaBeluuBacToFHocT'3al{oToT'HeMoxetraceou€HnHaAexIHo'c},]i|aTaHa3ary6aTao,r
o6*qeHxaceoueH'BaI€Topa3nxxaMexAy6anaHcoBaTacToilHocTHa{bljHaEcoBtaKT!Br'cerauHa,racTonHocT
Ha oga|{BaHlrTe 6ueuu naprqHrj norout, lltc|(orrrnpaFu c reKy[ut npoueHr Ha Bb3BpaqaeMocr Ha nolo6eH

dlrHaHcoB axruB. 3ary6[re or o6e3ueHna ce nplBHaBar B orqera 3a aoxoanre Te He nonnexar Ha

Marepr|3nHx sanac

MarepxarHxr€ 3anac! c€ oueHtBar no no-Hlrcxam or ce6ecrolHocrm u H€rHam peaiu3xpyeMa croaHocr'

Pa3xolHre, HanpaBefiH BIB Bprsm c aocr{lBtH€ro Ha Marepra'lHl{re 3aoac'l ao ltxHom Hacrotulo

MecrorroJloxesne t ctcro9Hre, c€ orqnmT l€mo creaBa:

- aocmBsa crofiHocr, onpeAenena Ha 6a3a Ha MeroAa 
"cperHo-Ilpere 

e[a

r.r - croiHocTm Ha ynorp€6eHme npexx Marep aJltl, Tpya t npoMeIUInBn 
'I

nomorHHx o6qx npo!3BoacTBeH!, pa3xorx, pa3npea€reHH fia 6a3a Ha

HopManefi flpox3BoAcrBeH xaflaurrer, 6e3 aa ce BXJtro'IBar pa3xoauft no

Marep arH

fomBa npolyl(qut
He3aBbpuleHo npoIl3BoIcrBo

HerHara peanx3fpyeMa croiHocr e npeanonameMara npoaaxHa u€Ha B HopMansxt xoA Ha oonaHc(ara aensocr

MuHyc npr6nt$LrrerHo oueHeHme pa3xoll't 3a 3aBapuBafl€ Ha npoltssoacrs€Hl'i, u|,tKarl x r€3H' I(oum ca

HeobxorrMx 3a o6uecmtBaBe Ha npoaax6ara

II



lllBrpuMrcnep SrnrNprr OOA
tIO'CHI,ITEJ'IHH 6EJIE?l(IT'I
3a rolnHam, fiprrrqpqBanra Ha ]l AexeMBplr 2020 r.

(Bclr.rxx cwx ca B x|rnrqr neBa, ocBe! ako He e ynoMeHam aPyro)

2.3 O6o6[eHne Ha cDtrIecrBe[[Te cqeroBoAru nonr|Tnrr| (npoA6nxeHrre)

napu.rHfi cp€acr$ || nrpnqHn e|(BnBsnellflr

Ilapu.rHfiTe cpeacrBa ,t xparl{ocpoqHrlre aeno3Hrl.{ B 6anasca sKnlo']sar flapllqHu cpeAcrBa [o 6aHroBe cMerKt' B

6poll H KparKocpoqHx ,q€ n€arlr-

3a uenfiTe Ha or.rera 3a flapxqHure norouu, napxqHtre cpercrBa }r napxqHire eI(EfiB:rn€HTl'I B(nloqBar napnqH Te

cDetrclBa fl napEqH{ exBHB:LfleHrH, kaKTO Te ca Aeol{Hl{parx no-rop€.

TlproBcr($ 3aaljrxe|lBt

Tr,proscrure 3aabnr(eHlrt ce orqnmr no ueHa Ha [pxro6nBaB€' xotro flp€]lcraBntBa cnpaBe!'uBara cronHocr Ha

no;y{eH re Mar€prant/croxu r ycnyrn, HsaBl{ctrMo or-roBa Aanl'r ca 0al(yp[paHx rsln H€ Ha ApyxecrBoro'

,rlnxBoflocHt| 3aeMx t| npfiBreqesfi cpelcral

llpt:ln}pBoHaqan8oTonMnpu3HaBaHe'ngxBoHocHme3aeMHfilrpuB,etreHrcpeAcTBaceouelr'BaTnocnpaBe4[I{Ba
cToilsocr Ha rron] reHoro, HaManeBac rDtro cBlp3al{nTe pa3xoAM no caenxara..

Cnea nlpBoHa,tanHoro trM nPmHasaHe, lpyxecrBom oueHJtBa nnxBoHocHxre 3aeMx u aphMeqeHH cPeAcBa no

aMoprrc;paHa croftHocr, c [3nor3saHe Ha Merola Ha eQeKrtlBHI'rt nuxBe]l npoueHr' IIeqan6LTe u 3sry6rre or

r[xroHocsqre 3aeMx l,l rlp sneqeHH cpelcrBa ce [pmHaBar B oFlerzl3a troxortre' xoraro nacflBaT ce ornl{cBa'

kaKro I| qpe3 npoueca Ha aMoprmautlt.

OcHoaeH xannran

OcHoBHr,tr I(anfiran € npetrcraBeH no HoMuHirnHam crofiHocr Ha n3AaleHrre u nilar€Hl al(Mtl llocrbnneHHtra

or mraleHs anux Ha! TtxHam HoMt'tudrHa cmfisocr c€ ortitrar I(aro npeMfitHfi pe3epBn'

OrnHcse$e Ha 0n rdcoBn arr{BH n nac{all

AuHancoau aknuBu
or.rHaHcoB amxB (nrt't, xoraro e npruIoxxMo' rlacr or QxHaFcoB axrxB x"l qacr or rpyna or cxoaHl{ QnHaHcoBlI

aKrxBH) ce oTIrcBa. xomro:
. aomBopHnTe npaBa Blpxy naptqHnT€ ltoroull or QIlHaEcoB,|t axrxs ca 

'|3relUrn;. aoroBopHme fiPasa 3a non] iaBaHe Ha flaptrqgu noToux oT ogHaHcoBHt aKTUB ca 3ana3eEl' Ho e noElo

norosoDHo 3aabn)ft€HHe 3a lrnaua8e Ha Bcxqx cl'6paHu napnuHlt norout, 6e3 cr'qecTBeEo orJlaraHe' Ha

rpera cTpaHa no caenl€ 3a npexBlpnrHe; ruln
. IOTOBOPHme fipaBa 3a flon] iaBaHe Ha napHqHH noToux oT oxHaHcoBfit aKrlt ca npexBapneHl'{, flpu

Ko€ro (a) Apy)i(ecrsoro e npexstpJrnJro B 3HaqrrerHa cr€neH Bct'lq|(x pltcKoBe I nonlx or co6crBeHocrra

Bl,pxy OxsaHcoBnr aKrtB; snfi (6) AplxecrBoro Hltro e flpexBlpnnjlo' HI{ro e 3analnno B 38aq}lTeJIHa

creneH EclqKu DncxoBe n nonsl't oT co6cTBeHocrTa Btpxy QxHaHcoBxt aKrLB, Ho He e 3ana3ruIo xoHrpona

Bbpxy Hero
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lllBrpqMonep Elnmpl|r OOA
nOqCH14TEJIHH 6EJ'IE)|(KI4
3a roAuHara, nprxrrcqBarqa Ha 3l le(eMBpx 2020 r.

(Bcu,rKu qfil,l ca B xmrar JreBa, ocBefi aKo He € ynoMeHaro ,qpyro)

2,3 0606t|IeHr|€ Ha cbrrecrBesfiTe cqeroBoAHlt lonr|TllKri (npoar'nxeu e)

OTnrcBan€ H, OnErHcoBn aKrxBn n nacrBn (flpoar,nxeHr€)

ouH aA cosu aKmuqu (npodbnce Hue)

(oraro Ap"rccrBoro e np€xBr'prtno aoroBopHure cu npaBa 3a nonyqaBaHe Ha naPxqHr| noroutl or {PxHaHcoBx,

aKrxB fi HriTo € fipexslpnrulo, Hfiro e 3ana3[no B 3Haqflr€nHa cTeneH EcrFIl(n p]i€KoBe u [oJI3H oT co6cTseHocTra

Blpxy {prHaHcoBllt aKr|rB, Ho e 3ana3[no xoHrPona 8!pxy Hero, ro npolaJrxaBa aa nplBHaBa npexBapneHHt

OuHaHcoBl,l, aKTtrB ao crefleHTa Ha npoar'nxaBauroro clr )qacrfie B Hero. CreneHra fia nporanxaBauroro fracrre'
xoero € nor oopMara Ha mpaHqfit 3a npexllpnetxt aKrxB, ce ou€HtBa no no_HHcl(am or IrhpDoflaqanHam

oa"la8coBa croiHoc-r Ha al(TUBa L MarcuManHa-ra cronHocr Ha Bb3Harpa'IqeHuero, Koero Moxe !a ce Hdloxr tra

6!a€ Br3craHoBeHo or ApyxecrBom.

Komro fipoAuxaBaqoro ]qacr||e e non OopMam H^ y|3na[e{a Ylbt taKyneHa onufit 3a npexBapneHHt aKrha (B

r, q. onuxr, )pexaaHa s napxqHtr cpeacrBa unll .qp. noa), creneHTa Ha npoal,,xaBalqoro rlacTue Ha

fuyxecrloro e paBHa Ha crofiBocrra Ha llpexBr,preHxt atrrrB,3a xotro ApyxecrBoro Moxe aa ro l{3lrynfi

o6iarro. B cryvime, o6aqe, Ha saaaeHa n)'r onqnt (B r. q. onurrt' ypex.qaHa B napuqHx cpeacrBa 
"x 

ap noa')

3a a(TxB. xoATo ce oq€MBa no cnpaBearfiBa cToir{oc-r, cTereHra Ha npolarxaBauroTo ) Iacrle Ha apyxecrBoro e

orDaHfiqeHa ao no-BucKara Mexly c[PaBe,lJI Bam croftflocr Ha npexrsprexHt axrsB n qeHara fia yflpDKHtBaHe

OrHagcoB flacuB ce orn!{cBa, Koraro rotr e noracell, T.e, Komro 3aabnxeHlero' onp€leneHo B 'uoroBopa, e

ornaaHaro xtt e aHynnpaHo lrnn cpokr'r Mye BreKsr'

3aMrHara Ha cbuecrByBau orHaHcoB nacuB c apyr lltnroB fiHcTpyMeHr oT chlllxt 3aeMoaaren clc cbueclBe o

pa3nrqHn ycnoBHt, uirtl clulecrBeuoro MoalrQt,upaHe Ha yctoDntm fia clqecTB)tsau Q fiascoB nactB, ce

ir"n.u *u.o o.nu""on" Ha napBo'aqi',t,t' o[HaHcoB .'acfiB I npu3HaBa'e Ea HoB Q Ba'cou nacxB. Pa3nfir.Ta

Mexay 6arlaHcoBnre crofiHocT! Ha lrlPBoBaqatlll,lt n Hoatlt fiacxB ce npu3Haaa B orqera 3a [oxo'[xre

npoar|3{x

O6u1u
IIpoBH3rri ce nptr3HaBar, komro Ap)rxecrBoro xMa cemuHo 3aaanxeHxe (npaBHo unt'{ KoHcrpyl(rllBHo) 3

pe:y::rat xa unraaa ca6xT[t; xMa BepotrHocT 3a noractBaHe Ha 3albnxeHuero aa 6aae seo6xorxM noTo( or
pecypcl{, c!ftpxau HfiofioMtrrlecxH nor3!i; rl Moxe aa 6aae HanpaBeHa HaaextrHa oqeHxa sa cmiHocrra Ha

iu,qur*exreto, Koraro ApyxecrBoro oqaxBa, qe lrlllo rulu Bcutllrx Heo6xoal{Mn 3a }?€xaaHero Ha npoln3xtra
pa3xoAE ue 6!AaT B63cmHoBeH ' 

HanpxMeP carnacHo 3acTpaxoBaTeneH AofoBop, Ba3cftuoa'BaHelo ce [plEHaBa

r(aro oraer€H aKTnB, Ho caMo roraBa xoraro e npalTxqecxr cHrlpHo, qe TBr.r pa3xoA rue 6aaar B!3cTaHoBeHLl,

Pa3xolrrre 3a tlposx3nx ce npeAcmBrT s orqera 3a loxoaxre, HErHo or cyMara Ha Ea3craHoBeH[re pa3xotru

Komro eoeKnr or BpeMeBme Pz(Uu|(rl B crotrHocrra lra naPxre e cLqecrBeH, npoBmnnre ce arcKoHrnpar xam

cerr3nofiBaTexyuaHopMaHaltcKollTlrpaHellpeaxaaBru['Kotroorpa3tBacneuxQrlqHnre3a3a@]xeHHem
plrcxose. I(ora-ro ce mnomsa ll,lcKorlTripaHe, y8€nlrleHxero Ea npoBx3t ra B pe3ynrar 8a ll3MuHalroro BpeMe' ce

npeacmBr xaro o,rfiaHcoB pa3xoll.
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lllBapuMrorep Banrspm OOA
NO'CHHTMHI' BEJIEXITIT
3a ro,ul,tHara, npfirsloqBaura Ha 3l re(eMBp! 2020 r.

(Bcrj'rxx cwx ca B xfintau reBa, ocB€H al(o He e ynoM€Haro npyro)

2,3 O6o6qerrr|e r|a ct trlecrB€Hrlr€ cqeroBoaH[ nolurrKn ([porLnxer re)

,iloxoan Hr nepcoBanr flpfi l|eHcnoBtpane

CariacHo ft,rmpcroro rpylloBo 3aKoHoaarencrBo, Apyxec,Boro xaro pa6oroaaret, e 3aalrxedo !a ll3luart aBe

urr uec-r 6pyTH[ M€CeqHx 3aruaTa Ha cBolfe cnyxxTenx npn ll€HcxoHllpase, 3 3aBnc MocT oT npocnyx€Horo

BpeM€- Axo cnyxur€ntr e pa6oTrt npn clurHt pa6oTolaren np€3 nocneAHtrre l0 roftflH or rpyAoBx, cx cTax'

Toi Tpr6Ba Aa nonyqn lllecT 6pt'rHH MeceqHt 3aflrart npn neHcxoHlrpaHe, a axo e pa6olnn no-MaJrl(o or l0
aoaxHx npfi cauli.u pa6oToaare, - aBe 6p]'rBu MeceqH 3arularH llnanr,l 3a .qoxorH a [epcoHana flpt
neHcuoHxpate Ee e ohHarcupaH. AprftecTBoTo onpeaen, cBonr€ 3aabnxeHfit 3a n3rurau&ue Ha loxotrr Ba

n€pcoHa,ra npx n€Hfirontipase raro Bnor3Ba aKroepcxlr M€ToIl Fa oqeHta. ArrrcepcxfiTe n€'lan6ll fi 3ary6x ce

npKHaBar Karc npnxoA lrn Frlxoll, xomro HerH Te x)TuynaTtBfiu HenplsHars arTloepcxn nequ6 Htl{ 1ary69 B

Kparr Ha [p€axolHaTa orrlerHa mAtHa c& npeBuuaBart'l l0% or sacroqqara croilHocr Ha 3aab,xeHusro 3a

lr3firaqaHe Ha aoxortr Ha nepcoHana npr| neHcroHxpaHe. AKrroepcKrre neqan6u |int' 3ary61 ce nprBHaBar 3a

oqar.BaHx, cpelHo-ocraBaur 6Poi roAtrfi TpyAoB cmx Ha nepcoHana.

pa3xonuTe 3a MfiHa,r rpyaoB cTtDK ce npBHaBar xaTo p:Bxoa 8a nnHenHa 6a3a 3a cpe4rl{t cpox, IoxaTo aoxoatn€

craxar 6eycnoauo npr;o6xr,n, Ao creneHrq Ao KorTo AoxoArre ca Be.re 6$ycnoBso nprAo6mn, He3a6aBHo c,,e,q

saBexaaHe lrnx npoMesH B lurara 3a aoxo,qli npH neHclroHt{paH€' fup(ecrBoTo IIpKHaBa pa3XOAa 3a nHiul

rpyaoB cTax seaEam,

3atrlrrxeHiero 3a aoxotrH Ha nepcoHrula npt neHctloHxPaHe ce cbcroM or Hacroto&Ta cmqHocr Ha 3arljDxefllero

3a KruarqaHe HaTe3 ,qoxoaL, HaMdreHa c Heflp 3gaTuTe pa3xoa,I3a MIHaI TpynoB cTax'

(rM 3l a€(eMBpu 2020 r., B AplxecrBoro IrMaTpr nrua, Ha3Haq€Hn Ha rpyaoB aoroBop

JIn3n|tr

OnperenrHero aann lareHo
cnopa3yMeHneTo, B seroBoTo

3aBUCfi OT L3non3Bagero Ha

r3nomBaHe Ha aKfilBa

,qpwecnsono Lano lusu4zonotyuanetr

JIH3nHroBure nnaqaHfirm no aoroBopx 3a on€parxBefi ]ImI{Hrce [pBHaBar I(aro pa3xotr B ofiera 3a troxoilrre Ha

6a3anfiretrHr,, Meroa 3a ueJlut cpox HaJlu3riHnoBnt roroBop

npx3HraoBe Hr npsxoan

nplTxorxr€ ce npffiHaBar ro cr€nema, B xotro e B€porrHo n|(oHoMrqec|{x non3n aa 6r'aa1 not) leHH or

fuyxecrsoro x cyMara lta nplxora Moxe Aa foae HarexaHo oqeHelra IlPxxolll{Tie c€ oueHtBar no cnpaBe!,'IuBara

crofiHocr Ha non] reHoro Bb3Harpo(a€8ue, karo ce Il3KnIOqar orcrlnfit' pa6arrl It Apyru aaHlul{ Blpxy

npolax6Hre llnr MHra. Ilpeat aa 6are npBHar npxxoll, cneaHfire clelxoxqHx xpt'neptfi 3a npBHaBaHe rpt6Ba

cburo aa 6uaT yaoBneraopeHH:

npodarcbu Ha npodyKttur u cmoKu

npfixorrre or npoaax6n Ha npollyKltt x crol(ti ce nplr3flaBar, Komro cluecraeHfire p cl(oBe t noml,r or
co6crBeHocr_ra Blpxy nPoAyxuttTa I{ cToxUTe ca npexBapneHfi ra (yrytsaqa' KoeTo o6HqafiHo cTaBa B MoM€Hrd Ha

TrxHara excnenuunr,

cnopa3weH € npelcraBntBa xnn cur'pxa nrcxHn ce 6a3trpa Ha cluHocrTa Ha

Harralo, lr l.r3xcxBa oqeHKa oTHocHo Toaa latx l,|3IruIH€H|leTO Ha Cnopa3weH9em

xoH(pereH axT{a ttldu axr Bh tt aa,lt cnopa3yMeHt'tflo npexsapff npaBoTo 3a
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lllMpuMronep B6nmpHfl OOA
NO,SCHI,ITEJHI' 6EIE]I(KI,I
3a roorHaTa, npqxnloqBaula Ha 3l .qexeMBpx 2020 r.

(Bcxqxx cwu ca B xutqu neBa, ocBeH axo He e ynoMeHaro apyro)

2,3 O6o6ueHt|e Ba cbltl€crBeH[T€ cqeroBoaB[ norfirl'Kr| (npo.(cnxes[e)

llpn3HsBa||e Ea npnroafi (n polra.,txes fi€)

npedocmaat e a ycayzu

npfixorme or npe,qocmBtHe Ha ycnyrs ce npg3HllBar Ha 6a3a Ha emna Ha 3aalpMrocr Ha caenxam KLM tramm
Ha 6anaHca. EmrIET Ha 3aB]pur€rlocT Ha cAeJIKaTa ce onpelent lra 6a3a Ha or?a6or€Hxre ,qo MoM€Hra

rloB€xoqacoBe fiaro apoueHr or o6unTe goBeKoqacoBe, Kosro [Ie 6!aar oTpa60r€HH 3a sce(fi aoroDop. Koraro

pe3ynTaTlr or cae.nfiaTa (aoroBoPa) He Moxe Ia 6aae Haae)rulHo oqeHeH, npt|xo[lr c€ npr3HaBa caMo roxonxoro

nprBHaT[Te pa3xoArl ca $3craHoBllMll,

Ilprxoaure or rnxB,| ce npl€HaBar npt HaqxcrtBaHero Ha nxxB[Te (I(aro ce Il3non3Ba Msrona Ha eqerirnBHxt

nxxBeH nporreHr, T,e. nuxBeHrtT tpoqeHr, Kofiro loqHo lHct(oHrxpa oqaxBaHtre 6aleuu napnqHt norou[ 3a

n€pHotra Ha oqaKsaHllt xlrBor Ha onHaHcoBI'lt fiscTpyMeHTAO 6SJIaHCoBa crctHocr Ha oxfiaHcoBfit aKrm)

ArHlutt

TeKw da4l'K 6np, doxodune
Texyorxre aaHrqHu aKfltBfi lr nachBlt 3a re|(yulfit n npeaxo]lHu neptoal, ce npffiHasar no cy{am' xorm ce

oqaxBa na 61re Bl,3craHoseHa or finr{ nraresa Ha aaHbqHxre BnacTn. flpt{ a3qt{creHHe sa re|(yqlrre ]laHbux c€

npnnamT aanbltHuTe cTaBrt t !a$r'q!tTe 3afioHx, l(oxTo ca B €t a 
'tnH 

ca B 3HaqlTenHa cTefleB np{eTn Kt'M

aarara Ha 6:uaHca.

TeKyLqure aaHaqu ce a€6mlDar lrnu xpeaurtlpar aupekrllo B co6crseliu xanxftu (a n€ B or"{era 3a aoxoanre)'

Koraro raHr,KbT c€ orHac, !o crarlrl't, rctro ca 6unfi nPBHaTH IHPeXTHO B co6crgeHut KanlTan npe3 clulwt x]rl,l

npeaxoaHtt oTq€rHIi neplroAll

Oncpo\eB )aqnk sbqxY dotooune
o."oo*"nrt" aot*,rn i" nplcHaBar rlo 6a,lagcoBllq Meroa 3a acuq*x BpeMeHHu pa3nxxrl lcbM Aarara fia 6anagca'

KOXm Bb3HXkBar MeX.Uy AaHlrrHam ocHoBa Ha aKrtBt',tTe u naclilllTe t rexH Te 6anaHcoBlt cronsocrt

OTcpo,r€Hfi [aHbqH fiacuBl,| c€ np!3HaBar 3a Bctlqru o6raraeM BpeMeHHn pa3ru(x:

. ocB€H ao cTenerft, Ao xotro oTcpoq€HwlT aalGq€H nacnB BI3HH|{Ba OT DpBOHaqarHO nPn3HaBaHe Ha

axruB rlnx nacr{B or aaaeHa cactxa, Kotro He € 6u3Hec (oM6uHa(xt t| He Bngte Huro B}pxy

cqeroEoAHara neqan6q Hrm Bapxy aarfl,qHam neqar6a H,x 3ary6a KbM MoMeHm Ha BBtpurBaHe Ha

c[etKara;fi
. 3a o6nameMu BpeMeHHr pa3nHxu, cBlp3aHx c tHBecrrqtrlr 3 lluepHfi AP]xecTaa' acolll,lxPaHlr

rrpeanplrtr t x yqacrfit B clBMecrHL npeanpfitrtlt' ocBes ao cren€Hra, ao xotro lp]t(ecrBoro e B

cbcrorHle aa KoHTponxpa Bp€Msro Ha o6parroro npotBneHle Ha BP€MeHBam pa3rln€ & cLlqecfiyBa

BeporrHocT BpeMeHHam pa3JII € Aa He C€ npotBn o6parlro B npeABfialMo 6lAelqe

Ar.TrBx no orcpo,reu aaHbulce npmHaBar 3a Bcfit{xt HaManleM, speMeHHx pa3'1uKH' npeHeceHl'l HeBnot3aaHu

[aH]rrru (peaurn H HeH3non3satss AaHleHx 3ary6t, ao creneHm' ao xot,o e BePOITHO Aa e Ha'rlqe o6nameMa

neqa,16a, cpeluy xorro aa 6!aar x3non3BaHu HaMa,lteMxre BpeMeHHu pa3nfixr. npeHeceHrre

aaElqHr xperurt v HeH3noBBaHure aaH6qrtr 3ary6H:

. ocBeH axo orcpoq€HutT ,llaHbqeH axrfiB s!3l'lfixBa oT nbpBoHaqa,rHo np 3HaBaHe Ha al(TxB xrx nac'{B or

trareHa caenKa, KotTo H€ e 6mHec KoM6l'rsaunt 'i 
He BJIrte Hmo BlPxy cqeToBoaHaril neqan6a, H||ro

B',r,pxy aaHbqHara neqajr6a unx 3ary6a xlM MoMeHra Ha tEBlpIxEaH€ Ha caenKam; n
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[tBrprrMrcnep SLnrap t OOA
tIO'CHI,,ITEJ'IHI'I BEJIEXKH
3a rolHHara, nprrKnro'rBaqa Ha 3l ael(eMBpx 2020 f.

(B${'rxx cyMx ca B xurrAu n€Ba, ocBeH axo He e ynoMeHaro apyro)

2.3 0606ueHne Ha cr'[ecrBeE[Te cqgroBoAHn DorurrlKr| (npoabnxeHr|e,

A.Hlun (npoab.nxeHxe)

Omcpoce| daHl'k 6bpxy doxodume (npodn*ceAue)

?a flaManreMr,r EpeM€HIrH pa3JIt{XX! CBr,p3aHl C lrHBecrrlqfit B nalllepfifi lpyxecrBa' acounlpaHx

npe,alp{rrHr t Jqacrtt B cLsMecTHB npeanp rTllt, orcPol{eH aaHbtreH axTrE ce npfi3HaM eruHcrreHo

!o creneHm, ao xotTo xMa B€potrHocr speM€HHaTa pa3nHKa !a ce npotBn o6parHo B o6o3ptrMo 6r'a€ure

H !a 6bAe peanrBupaHa o6nameMa neqa164 cperuy Kot:ro aa ce onon:orBopt BpeMeHHara pa3rsxa

AplxecrBoroll3BapuBanperneAsa6anaHcoBaracrotrHocrHaorcPo'rertreaaHr'rtrxaKrfitliIGMBct(aaaraHa
6anaHca u r HaMa,rrsa ao creneHm, ao xotro Beqe H€ e B€potrHo ra 61,ne peanBxpaHa lloctaBqfla o6nam€Ma

nequr6a, xotro Aa flo3BontBa uerHt finfi qacr or orcporiesst AanbqeH amsB Aa 6!!e Bb3cmHoBeH Henpu3sarme

oTcpoq€Hx AalrlqHx aKrxs]r ce npepa3MexAar KbM BctKa IaTa Ha 6ajraHca n ce flp 3Haaar tro cren€Hra' tro (orro

e cmsajlo BeporTHo aa 6aae peanBupaHa 6laeua o6nameMa neqa'6a, (otro !a no3Bont OrcpoqeHnt larrLtl€H

axrrB na 6!ne Bl3craHoaeH.

Orcpoq€Hxre aaFh.IHri aKTnBfi u tlacfiBn ce ouefitBar flo aaHLqHlre crasK , l(oltro ce oqaKBa ]u 6atrar a cnna la

tlepnoAa, E KOTITO axrlrBl'r c€ P€anrcnPa untr nactBar ce,?ealr, Ba3 ocHoBa Ha aaHbrlHHrie cmsKll (H Aa]I]qEn

3aKoH ). AetrcrBaurx lrntl Bne3nt. s cuna, B 3raqxrenHa creneH' KLM aaRtra Ha 6anaHca'

Orcpo,{eHme aaHrqu ce ae6[rl{Par unu (p€trxrlrpar anpeKrHo B co6crBefin' xanHran (a He B ofiem 3a

[ox;!rlTe), xoram AaHbrGT ce orHact tro crarrn' Koxro ca 6x,llu npfirHarfl rHpe|(rHo B cobcrBefi'u mnman npe3

cblllr,rr lUrH npeaxoalrn orqeTHx o€pnoAn.

fu)axecrBoro r{oMn€Hcfipa orcpoqeHt Aa}6qHn al(Tl{all n naorBx caMo roraBa' koraro r|Ma saKoHoBo IIpaBo !a
n;r"naao tetytun aa"t"nn ar'HBL cpeuy re*yuu qa'bqHt nac,Br n orcpoqeHxre aaHGrlH[ axrtBt u nactt't c€

o;Hacrr ro aa*auu Blpxy troxo[a, HarloxeHa or eaxH x caur &nLq€H opraH 3a ea'o x fl'ulo raH'qHo3aalnx€Ho

npempx-']rre.

Ia,ftK ebpxy do6ase$ana cnonlocn (MC)
llpt xoame, pa3xoaure x aKrsame ce nph3HaBar Herso or A,4C' c urx'trrcqeEne fia cn) ra r€' Koraro:

. !,qC, Bl'3Hlll(Baur flpt no(yn*a Ea aKruB uns ycnyrx' He e Br'3craHoBtM or laHlqHsr€ BJlacrx' B

fiodro cn)"lan I,qC ce npBHaBa karo qacr or ueram Ha np'uro6[BaHe ra ah'r Ba u,u l(aro qacr or

crorBerHam Da3xollla no3xwrt. xarroT oBa € npl|lloxnMo; H

. BeMaHHtra x 3arMx€Hntra, xoxro c€ ort{urar c sK,Iroq€H tILqC

HerHara cyMa Ha AAC, sl3craHoBl'{Ma or ruItl abnxrMa Ha aaHlqHme Bjlacrx' ce BK[locBa B cmiHocrm Ha

a3eMaHxlra l r 3atrajlxeHwlTa B 6anaHca

t6



lltBapuMrcn€p EDirrptc OOA
NO,fl CHT,ITE,'IH14 Sf,JIE]I(KI,|
3a ronn|ram, flpuxnoqBaura Ha ]l aekeM8px 2020 r.

(Bcxqxx cwu ca B xrmAu neBa! ocBeH ar(o fie e ynoMeHam Apyro)

3. Ilplxoan t| pa3xo[I|

3,1. Pr3xoan 3a Msreprrn

fop[Bo x psepBHU qacr| cnyxe6Hx aBroMo6lr,rn

KaHqenapckr Marepmnl{

Pe3epBHx.racrx EnoxeHH B lto o6opyaBaHe fia peMapl€ra

Pe|(naMHx Marepxanu

Apyrn Mar€pxanH

3.2. Prsroa$ 3a BlForHrl yciYrx

npaBHx yctyrI|

CqeroBorsI ycnyr

HaeM

3acrpaxoBkr.r

Cr,06uHrenHu ycnyrn

IolAplxm x rexyxr P€MoHr

PexutrHx pa3xonl

,qpyru

f,.3 Pi3xoAn ra nepcoHNnl

Pa3xotg 3a sannarn

Pa3xoau 3a ocHry?oBl(H

Pa3xoax 3a ftoMfieHcnpy€M mflycx Ha nepcofiata

3.4 ApyrH p3xoan

BanaHcoBa cro0Hocr Ha npollaaeHme cmxll

IuncH Ha croxu tl AAC BrPxY rxx

Pa3xolr.{ 3a xoMaHA PoBfta

HaeM Ha aBToMo6IrnH

Pa3xolH 3a o6cnyxBaHe fia aBroMo6finH

OrrIxcaHn Hec!6tpaeMu 83eMaHIrt

npelcraBmenrrl pa3xolx

Apyrr pa3xoan

2020 20t9

9

3

;
I

l3

I

l
l
I

l6

2020

l9

20t9

8

l8

l6
3

3

8

2

I

36

l
l8
36

3

5

I

2

l0
ll5

2020 2019

82

104

l6
4

94

t6

124

2020

4

20t9

6t5

2

l0
IO

8

I

I

2

506

z

l5

5

2

I
I

53264t

\7



lllBlpqMpnep Elnrapm OOA
NO.f, CHXTf,JIHTI EEJIE)ItKII
3a roauHam, nplkloqBaua xa 3l [eKeMBps 2020 r.

(BcuqKH cyME ca r xrurrH neBa, ocBeH ano He e yroMeHaro lpyro)
4. AaHr,un Bbpxy aoxoaa

I(rM 31.12.2020 r. rpyxecrBom e peanHlrparro aaBr'qHa n€lrar6a
315.08 nB. KopnoparlB€B aaHrx.

1.150,80 rB., pecnemxBHo e Harlxcnlino

5. I{Morn, Matl!finr| n cLopbxeHrlq

(repeE'{)

MautrqH, TpatscnoprH

ooopyfflre s r cPercrM
C.pa{n, 06uro

Or,r€THa cro!trocr:
Ha I rHyapu 2019 r.
IIpn[o6llrx
TpaHcQepu

OrnucaHL

Ha 3l leK€Mspx 2019 r'

OrqgrHa crofiHocr:
Ha I rHyapt 2020 r.
Ipxao6mr
TpaHc4€p

OrnucaHt{

Hs 3l aexeMBp 2020 r.

t32l9 ll3

132

t9 I 13 132

38

94

104

20

86

l9

l8

I

Ha I iHyapu 2019 r.
Haqxcn,.Ha aMoprmaul|l 3a

OrnucaHa

Ha 3l rexeMBP{ 2019 r.

Ha I rryapx 2020 r.
HaqlcteHa aMoprffiaunx 3a

OTn[caHa

Ha 3l aereMBpn 2020 r,

EanrucoB, cronHocr:

105 124

l9 105

8

3',l

t24

8

38

t8 9476

l8



lllBapuMrc,rep EBnrapns OOA
NO'CH }!TEJIHI' BEJIEXXI-I
3a ro4rHara, npnl(nro'rBau.o Ha 3I .qexeMBpx 2020 r.

(Bc'.r'{I(Ir cyMx ca B xxn'Ix neBa, ocB€8 aKo H€ e ynoMeBam apyro)

Cpokoqe a noraeH ,cu6on

CpoxoBere Ha none3er xsBor (B %) Ha rbnrorpaflH[re Mar€ptllulHr aKTHBH ca onpetrejleH]l KaKro cnerBa:

2020 2019

KoMflroGpHa rexHrra

TpaHcnoprH cpeacrBa

CronaHcKt! xHBeHmP

B3eMaHxr or rbproBcxH xoHrparemr

B3eMaHur to clae6fil| cnopoBe

Apyrr B3eMaH t

50

25

t5

50

25

O664e ka Ha lLuonu, Mauu4u u cropbscehut

npe3 2020 r., fuyxecr6oro He e rrytBHano:ary6a or o6e3uesl€ Ha xMorft, MaunH u c'hoplxeHtt

BltcTaHoBrMara crofiHocT Ha arrnBa ce onpeaem Ha 6a3am lla cnpaBeanftBaTa My CrOnHOcr, tlaManeHa c

pa3xolme 3a npoa&x6a.

Ha 6a3a Ha r.BBr,p esxt npernea 3a o6e3qeHl€ Ha ranrorpaiHxre axrxBt' paKoBoacrBoro Ha AplxecrBoro He e

ycTaEoBuno xHlnxaTopn 3a ToBa, qe 6artaHcoBam crofiHocT Ha aKIlBtTe HaIBXlxaBa TtXHara aa3cmHoBfiMa

6.1. B3eMaH[s

2020 20t9

222

9

2t5

l0

6.2. Ilapr|qHr| cpeAcrBr |r KparKocpoqE[ Aeno3sr[

napxqHfi cpeacrBa 3 xaca

flapr.rHH cpeacrBa B 6aHxoBH cMerxl

IlapHqHxre cpeacrBa B 6aHKoB cMer|(n ce ontxBtBar c flraBaufi Jrl'xBeHL

m{xse}rll npoueEru cbrracHo mpt{bara Ha o6cty(salqaTa 6aHKa.

7. Octoren ranrrar u PesePnu

7,! OcHoBeH rrnnTrn

ClApyxHfiK

llla op1y, nt ep genairuyHzc fx6x
Ul1apwmep MeHubtcvblm u cbpsw rsenaafm 6X

231

2020 20t9

3 tl
99 41

102 58

flpoueHrfi, 6a3spaHfi Ha aHeBHnre

2020 20t9

99.9r/o

0.1%

99.90/o

0.lYo

l9



lllBrpuMmnep Ernrapllr OOA
NO-flCHHTEJIHT,I BEJIEXKI{
3a roaxHara, npnxrrcqBaua Ha 3l ,q€rcMBpn 2020 r.

(Bcnerr cyMx ca B xtttat teBa, ocBeH axo He € ynoMeHaro ,qpyro)

7,2 Apyrx percpBH

Apyrrr€ pe3epBn Ha apr{(ecrsoro ca oopMxpaHn or anoprnpaHo HMyqecrBo or coftrBeHlrlrl{r€ Ha Kasmilra

8. TLproBcKn r| apyr[ 3alLnxeBus

2020 2019

L TrproBcK, 3alanxeHut

2,3aarnxettlt rhM nepcoHana, Bkn xoMneHc[pyeM ornycK

3. AaftqHx 3a[bnxeHx,
4.3aaLnxeHHt no O|'ua coB nfiIfl{r
5. Apyr 3aaMxeH,u

55

4

I

5

,|

8

I

ycnoBfitra Ha noco.IeHnre [o-rope ot,lHaHcoBx 3aaGJ]x€HHt ca I(aKTo crellaa:

- TbproBcKfie 3a.ft,lxeHll,tra He ca rlixaoHocllll u o6lrqaiHo, ce ypexrar B 3o_lHeBeH cpox;

- Apyrxr€ 3aaMxeHxt He ca rrlxsoBocHq ti o6lrtiafiHo ce )?exrar B 30_aHeBeH cpox'

9, OnonecrsoaHe Hg cacp3an[ rlua

ca ll.lBapuMbnep EemtlnuryHrc fM6X n

Kpad|une ko$naHuu- co6cmse|ulu Ha t<anumaaa

KpaFH re KoMnaHr co6crBeHuqq Ha Kanxrana Ha AplxeclBoro
tlirapu flo:rep t"tenuxvlm l, clpBx3 f$enuaor M6X

lpyru canpa u nu4a

npo,uax6n noxynI(fi

CyMr, CyMn,

Al,JtXXMn OT Aar)|{trMll Ha

c6p3aHx cBlP3asr
n qa Jrlqa

no*ynx npoaax6r or / ,|a cBLP3rHn

Jluqr

BrurxerM lll8apuMpnep, ABcrPrt

lllBapuMronep, Pl'I\|llrm
tllBap{ rcnep, Xl'pBarnt

lllEapu lotep, qex t
lll BapuMrcnep K@T, YBmPx,

2020

2020

2020

2020

2020

2020

2019

7

19

546

26

3

:

38

432963299

68 50I 26

20



lllBrpuMrcnep E6nrrpHs OOA
NOgCH I4TEJ'IHI' EE,IIEXKI'I
3a ro!fifiaT4 rDursroqBaIIra Ha 3l re|teMBpn 2020 r,

(B tqKfi c)'Mn ca B xfitrr teBa, ocBefi ako Fe e ynoM€Haro apyro)

yc,loBnc sa cte"rxrrc cBc cBrp3tHI{ nnrl,

npo,aax6ure Ha fi noxyfirure or cBl,p3aHL nrrua ce rcBlpuaar no o6tqaftHl na3apHx q€HrI H€BAr,nxefixre
canra s KpaJr Ha roarHa-la ca Heo6$neqeHl l, ,?exlaHero tM ce r'BBapIxBa c naprqsrl cpeacrBa. 3a B3eMaHHtm

or nrr 3albrrxeHrrrra KbM cBap3aHH nl,lua H€ ca npeaocraBeHH xrx noJryqeHx mpaHul{n. ,qp}xecTBcno He e

s3Bl'puuno o6e3q€Hr(a Ha B3eMaHItt or cBbp3aHn thua I(bM 3l aexeMspx 2020 r- npernea 3a o6e3qeHxa ce

x3BapuBa Bcrxa oxHaHcosa roanHa Ba 6a3a Ha arailr3 Ha oxHancoBom cacrorHle Ha cBr,FaHoTo nl{ue u na3apa'

Ha koiiro ro onep pa.

10. Ilparrn ucxooe

Cp€ury Apyx€crBoro HtMa 3aBelleHx npaBlr6 tcxoBe.

IIeJtn r| nonrlTllKa 3r ynpaB,reH[e Ea ol||tlllcoBlr{ prlcKll.

OcsoBHr{reOfiHaHcoBaflacxBxHa,{pyx€crBoroBruIroqBarJltixaoHocH[t3aeMuunpuBneq€HficpercrBa,n
raproBcKn 3aa!rxeH[t, OcHoBHara uet 8a re3H OlrflaHcoBx l{Hcrp)'i{€Hrt'l e !a c€ ocllrypt OuHaHc[paHe 3a

lelHocrra Ha Apy,(€crBoro, Ap"(ecrBoro nplrrexaBa OuHaHcos al.TfiBl, fiaro HanPxMep, napnqHH cpeacma fi

xpar(ocpo.rHx Aeno3nrH, (onTo al3HrrKEar nptxo or a€qHocrra,

npe3 2020 r., ApyxecrBoro Fe npxrexaBa l| He rtpryBa c a€P BarxBHx d'rHaHcoBrl r'Hcrp)'MeHrx'

OcBoBHHre puc(oBe, npomrxqautl or ofiHaHcoBrr€ rxcrpyMeHrH ra ApyxecrBoro ca JI[xaeH Pncx' JIllKBx'qeH

pxcx, Barr)'refi pxcx x xpeaxre8 pltcx, non rxKara, xoqro Pu(oBotrcrBoro Ha Ap)tftecrBom npuara 3a

ynpaBnefixe Ha re3x ptrcKoBe, e o6o6ue& no-aony,

ApyxecrBoro He e LBnoxeHo Ha pxcl( or npoMtHa B na3apHfiTe nuxBesx npoqeHrl{ noparfi n nca Ea orlryc8arl'I

Kp€arrH,noorHoieHneHaeEeHTyanHtttparxocpoqHHL]n'nrocPoqluoxHaHcoBtnacfiBHcnpoMeHjlta
(n-nasam) n[xBeH npoqeHr norurlitara Ha Apyx€crBoro e /ra ynpaB,tBa pa3xoaure 3a ruxBn qpe3 rBton3BaHe Ha

OnHaHcoBx Hric,pwefirtr, xaKro c OnxcxpaHli, mxa t c nIaBaurE nHxBeHH npoqeHrx'

EOeKr BHoro ynpaBneHlle Ha nr'rxBBAHocrra Ha A)JdccrBoro nperaonam ocnr)?tsaHe Ha AocmrbqHo o6oporHt

cpeAcrBa, npeI MHo, '{p€} flpxxorfi or o6xqailHala,4etHocr '

ApyxecrBoro rr3BlpruBa noxynKH, npo,qax6l'{ B q}t(aecrpaHHa Ban}'ra - eBpo. T!fi xaro Ban}T Hl'tr x]!c neB/eBpo

" 
dn*"npun nu 1.95583 BCN/EUR, Ba"lyrHurlr plrc\ npofirxqau or eBpoB!{re el(cllo3lltrlrll Ha AprxecrBoro e

12. Onnancoan rncrpyuenrn
CnprBeInnan cro*ltocrn

cnpaBe!,rHBa crofiHocr e cyMam, 3a Kotro ealH OxHaHcoB trHcrpyMeHr Moxe aa 61ae pa3MeHeH xnn 
'peaeryeiay rnQopuryaxr x xeraeqr crpaH a qecrla ctreJrxa Mex[y rtx, n xotro cnyxt 3a Hafi'ro6tp ttxAfiKarop 3a

HeroBaTa na3ap8a ueHa Ha axTuBeH na3aP,

2l



ulBspuMrorep Sarrspll' OOA
NO,flCHIITEJIHI,I EEJIE,I(KH
3a.o[|{sam, npHrdroqBaua Ha 3 | rex€MBpx 2020 r.

(Bcxqxx cwx ca B xlrntr! rleBa, ocBet axo H€ e ynoM€naro apyro)
PlxoBolcrBoro Ha llliapq rcnep Eanrdpff OOA cqrrd, qe cnpaseDrlBtrre croiHocrn Ha OttEaHcoame
r.rHcrpyMeHTr, r(oum BKrrogBaT napnqHI cpeacTBa I xparr(ocpoqsr B3eMaHrr r npraneqeHl{ cpeacrB4 GproBcKl.r
u ,4pyru 3aabrxeHn H€ ce oTrsqaaaT oT r€xHl.fre 6draHcoBrr crolHocru, o€o6eHo axo re ca c KparKocPoqeH

xaparrep HnH nplllloxlrMhTe rlrxaeH, npoueHrr ce npoMerurT crropea na3apHr{re ycnoBHr,

13. Ofloaecr'Bafie Ha npoMeH[ B cqeroBoalrara no,rr{TrrK&

flp€3 oryerHnr fieproa He ca H3BapurBasH rrpoMeHn B nprramriam cqeroBoaHa non]irHxa Ha apyrirccrBoro.

14. CL6r|Tr|f, cre.q aartrr Ha 6arauca

He ca HacrLnnnH c!6urn cner ramm Fa 6aJIaHc4 Kor.rro aa laramr trotrbnHlrrenHH Kopexqxu fl/knfi
onoBecrrBaHr.u BbB ollHaHcosl.rr orrrer Ha ApyxecrBoTo 3a roarHara, npllKnlo'{8alqa Ha 3l I€xeMBpu 2020 r.
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