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TOAMINEH TOKJAJ 3A IEMHOCTTA

1. IIPABEH CTATYT

®upma PeiiCar Buarapus EOO]] ("MlpyskecTtBoto”) ¢ npeauiuno ume Ckaii Ieiit Brirapus e perucrpupana
KaTo APYKeCTBO ¢ orpanuyeHa orropopHoct B Codutickus rpaacku cpa (CI'C) mo ¢pupmeno neno Ne 9323 or
1997 ropuna. C pewenne Ne 9 ot 9 asryct 2000 roguna na CI'C Jlpy>kecTBOTO MPOABIDKABA ASHHOCTTA CH
KaToO €IHOJIMYHO [pPYXKECTBO C OrpaHHYeHa OTrOBOPHOCT ¢ enHoimmyeH cobcrBenuk Ckait T'edit BB,
Xonanaus.

C pewenne Ne 13 ot 1 tonu 2004 ronuna Ha CI'C ce npomeHs exHonuuHus codcTBeHuk - PeiiCar Caiinpac
Jlumurea. Crien NpexBbpIisiHe Ha COOCTBEHOCTTA BBPXY COOCTBEHHS KanuTan Ha JIpy>KecTBOTO, MPeAHIIHUAT
cobcrenux Ckaii efit BB, Xonannus npexsopiis Ha HoBHs coOcteenuk PeiCat Caiinpac Jlnmuren ceou
p3eManusg ot J[pyxecteoTto Ha cToiiHocT 4 221 641 marcku nonapa u 49 721 espo.

C pewenne Ne 14 ot 13 romm 2004 roguna Ha CI'C ce npomens mmero Ha JpyxkectBoTo oT Ckail ['edit
Brarapus EOO/] na PeiiCar brarapus EOO/.

AnpecsT Ha yrpaBlieHHe Ha IpyKkecTBOTO e yi. “Morunara” 2A , Codus 1700, bearapus.

2. COBCTBEHOCT HA KAIIMTAJIA

KanuransT Ha Ipy»KeCTBOTO KBM HauanoTo Ha rojuHara € 8 027 680 (ocem MwiIMOHA OBafieceT U CeleM
XWISAM M IMECTCTOTHH W oceMJieceT) Jieea, pasnpenencHu B 802 768 paBuu msia, BCEKH U1 ¢ HOMMHAIHA
croiiroct ot 10 (necer) neea.

Eanonnyen cobctBendk Ha kanutana Ha JpyxkectBoto e PefiCar Caiinppe Jlumuten, apykectso ¢
OrpaHMyeHa OTIOBOPHOCT, YYPEJSHO M CHIIECTBYBALl0 B CHOTBETCTBHME ChC 3aKoHMTe Ha Kumsp che
cenammne ¥ azmpec Ha ynpapienue yi. Iloceiinonoc 3, Emepro Xayc, mk. 2406 Huxosms, Kumsp,
perucTpupano B MHHHCTEPCTBOTO Ha ThPrOBHATA, IPOMMIIIEHOCTTA M TypH3Ma nox No. 147824,

EnsonnynusT coOCTBEHMK € BHECHJ KaluTala Ha JAPY’KeCTBOTO B MbJIeH pa3Mep HoA ¢dopmara Ha napuyuHa
BHOCKa B pasmep Ha 94 400 neBa n HemapuyHa BHOCKa Ha cToiHoCT 7 933 280 nesa.

B HauaioTO Ha roAMHATA 3aJbJDKCHHUATA 3a BphIlaHe Ha apaHcH kbM PeiiCat Muk. ca npeodopmenu B 3aem,
Koito Briociencteue e mnpexsbpieH Ha PedCar Kumbp. 3aeMbT € perucTpupaH ChIIACHO 3aKOHOBHTE
msucksanusTa B BHB. Crnasenu ca ¥ M3UCKBAHUATA 32 YBEIOMSABaHE IPH IIPOMSHA Ha 3aeMOJATe.

Ha 12 despyapu e B3eto Peurenue Ha eqnosmmyans cobctpenuk — PeiiCar Kumbp 3a yBennueHue kanurana Ha
Hpyxecreoro ¢ 3 117 xunsau nesa. Cnen obcToliHa IpoBepka Ha 06CTOATEICTBATA I10 AEJIOTO OLEHKATa Ha
TpoliHara CBHIEOHO-OLIEHUTEHA eKCIEepTH3a 3a CIpaBejUluBaTa Ia3apHa CTOHHOCT Ha 3aQB/DKCHHETO Ha
PeiiCar Boarapus EOOJ] xem PeiiCar Kunsp Jita. usisano ceBnaga ¢ MOAaZeHOTO HCKaHE OT CTPaHa Ha
Hpyxecteoro. CoeriacHo Pemenue No 19 ot 28 mapt 2007 roguna Ha CI'C kammransT Ha JlpyxecTBOoTO €
11 144 370 nesa, pasnpenenes B 1 114 370 paBHH Asi1a, BCEKM ¢ HOMHUHAIHA CTOHHOCT oT 10 neBa.
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3. OPTAHM HA YIIPABJIEHUE

Opranute Ha ynpaBlieHHE Ha JPYKECTBOTO Ca:

- EmHonuyen coOCTBEHMK Ha KanuTaa u

- Ynpasuren.

C Pemenue Ha eHOMMYHMA COOCTBEHUK Ha Kanurana - PeiiCar Caiinpse Jlumuren ot 16 mapr 2006 rogusa
3a YnpaBuTell Ha IPY)XXECTBOTO € HasHaueH r-H Menaxem bypko, rpaxnanun nHa Hspaen. I'-u Bypko
NPECTABIISABA U YIPABJIABA JPYHKECTBOTO B CHOTBETCTBHE ¢ YUPEAUTENHUS aKT — Y CTaB Ha JAPYXKECTBOTO.

ITo cuiaTa Ha HOTapuaHO 3aBepeno eaHOMoIHO No 1304 ot 9 mapt 2006 r. Ynpasurenar ysaHOMOLIaBA
Emun Totomanos — U3mbiaHUTENEH MEHHIDKBD Aa NPEACTaBiIsBa APYXKECTBOTO Npel AbPHKABHUTE OPraHM,
KOHTPAreHTH, CJIy>KUTeNIH ¥ APYTH TPETH JHla B Kpbra Ha obuualiHaTa Thpropcka NeHHOCT Ha JIpyxecTBOTO
u WUnonna Bopricosa — @HHAHCOB MEHHIDKBD [a TIPEACTABIABA APYKECTBOTO NPE BCHYKM Ibp)KaBHH OpraHu
1O CWIaTa Ha HOTapUAHO 3aBepeHo mbiaHoMouHo No 1306 or 9 mapt 2006 r.

4. TIPO®WL HA TENHOCTTA

OcHOBHHTE HeMHOCTH Ha JIpy>KecTBOTO BKIIIOUBAT IIPOCKTHPAHE, TECTBaHE, IPOM3BOACTBO M M3HOC Ha
HPOTOTHIIM, EJUHUYHH OOpasid W MaJKM CEpHMM OT Ha3¢MHHM TEPMHHAIM 32 CATEJIUTHA KOMYHHKALMH.
XapaxTepsT Ha JeHHOCTTA Ha KMITbPCKATA KOMIAHMA-MalKa B 00/IacTTa Ha €JIEKTPOHHUTE U KOMIOTBPHH
TEXHOJIOTUH, TEJIEKOMYHHUKALMOHHHTE YCIyTH M CaTCJMTHHTE KOMYHHMKAalMH IO IOpbYKa Ha 4YacTHH
OprasM3al|y U oOEeCTBeHH HHCTHTYLHMH, M3LAI0 JETEPMUHHpA NIPEAMETa Ha ISHHOCT U OCHOBHHUTE LGN Ha
PeiiCar brarapus.

OT MOMEHTa Ha OCHOBaBaHETO cH JIpykecTBOTO paboTH KaTo NOAUSNBLJIHHUTEN IO NPOEKTH, CBBP3aHH C
paspaboTkaTa ¥ IIPOM3BOACTBOTO Ha HOBHM NPOAYKTH M TEXHOJIOTMM B 00JacTTa Ha CaTeNUTHHTE
KOMYHHUKALIUH.

OCHOBHHTE JEHHOCTH IO NPOEKTHPaHe, MPOW3BOJACTBO M TECTBAHE Ha HA3€MHM AHTCHHU TEPMHUHAIH 32
caTe/IMTHY KOMYHMKALIMK ¢a B CHOTBETCTBHE ¢ TeXHH4eckuTe 3ajaHus Ha PeitCar Cakinpsc Jlumuren. Cnen
KaTo TexXHuuecKuTe crenmdukaiiu 6baaT paspaboTeHM M YTBBPIACHM, CE€ INPOEKTHPAT M NPOU3BEXKIAT
MOJIeJIUTE, TECTBAT C€ B J1abOpaTOpHH, MPENOCTaBAT Ha dHupMara — Maiika M ce NPOM3BEKIAT CEPUM OT
M3[IENTUATA WIM CePUHU Ha OTAEIHI MOIYJIH OT TAX.

5. YOBEHIKH PECYPCH

Ha 6a3a na Konekca na Tpyaa (KT), Kogekca 3a colpanHoTO OCHIypsBaHe W APYIH JEWCTBALIA HOPMATHBHH
aKTOBe, CBbP3aHM C HaeMaHeTo Ha paboTHa pbka, B JlpyxkecTBoTO ca yTebpieHH [IpaBuinuk 3a BbTpEIUHHS
TPYIOB Peji, KOWTO MPECTAB/IsABA CHCTEMa OT MPaBMIA M U3MCKBAHMS, 00e3IeyaBal HOPMAJIHU YCIIOBHS U
GraronpusTHa cpelia Ha CIY)XHUTeIHMTe IpH H3IbJHECHHE Ha TeXHUTEe TPYIAOBU 3ajlbjDKeHHs W Brprpernu
NpaBmwia 3a CTPYKTypara M OpraHusalisira Ha paborHara 3amnarta. CriasaT ce M3MCKBaHMATA Ha 3akoHa 3a
30paBOCIOBHM M O€30MacHHU YCIOBHS Ha TPyJ, KaTo 3a LeNTa Ce NPOBEXIA HavyaleH M NEepHOAHYCH
MHCTPYKTaX 10 O€30IacHOCT, XMIMeHa Ha TpyJa M NPOTHBONOXKapHa oxpaHa. CKIIOYeH € JOroBop Che
ciyx0a 1o TPYZOBa MeJHIHHA, KOSTO OCHTYpsiBa HEOOXOAMMHTE MEJUIIMHCKH NPETVICAH Ha CIy>KUTEIHTe,
06y4eHHETO HAa KOMMTETHMTE [0 YCIIOBUS Ha TPy M M3BBPIIBA €KETO/HA OLEHKA Ha PHCKa Ha paboTHMTE
MecTa.

Cpenno crnmchunmsT 6poit Ha ciyxurenure npes 2007 r. e 77 ciy»uTenu, Kato B TOBA YKCJIO 3 ca HaeTHTE
1o BEHIIHO chBMecTuTesncTBo (wi.111 or KT). B HavanoTo Ha romuHata HaeTuTe jauua ca 82, a B kpas Ha
OTYETHHS NIepHOx OpoAT Ha cityxuTenure € 85.

B pyxectBoro uma [o0pe paszpaboTeHa coLiMaiHa IIOJMTHKAa 3a cayxwurenure. Pupmara noema
TPAHCIIOPTHHUTE PA3XOJM OT MECTOXMBECHETO O obuca BbB BHJ Ha KapTH 3a IPAICKUS TPAHCIOPT HIH
PaBHOCTOMHOCTTa Ha MECEYHAaTa Kapra 3a OSH3MH Ha CIy)KUTEJMTe, NON3BAllld JIMYHHTE CH aBTOMOOWIY;
OCHI'YpeH e 1 00511 B crpafata Ha pupmMara.
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6. IPETJIEJ HA JTEHHOCTTA

PBKOBOJCTBOTO Ha KOMIAHMATA-Malika aHalIM3Wpa pesy/TaTHTe OT AelHocTTa mpe3 2006 roamHa Ha
otaennute (GUPMH OT rpynara M TEXHUTE 3BEHAa M B3eMaliKy 10/ BHUMAHWE DETHOHAJHUTE Ma3apHU
XapaKTePUCTHUKH BHBENE CTPYKTYPHM IPOMEHU IO OTHOIICHHE Ha Pa3sNpeAcieHMETO Ha MPOU3BOACTBEHUTE
(YHKUMH ¥ aHTaXuMeHTH oT Ha4anoro Ha 2007 roamua. Kato ordere pesynaTaTure OT NOCIEIHHUTE CH
MapKeTHHIOBH NPOYYBaHUs, PEIIEHHETO Ha PBKOBOJACTBOTO O€ Jla OrpaHM4H NpPOM3BOACTBOTO B bwarapus.
PBKOBOACTBOTO  Ha KOMIMAHUATA — Malka pelnd Aa 3aKyld BCHYKM CB3IaJCHM HOBH TEXHOJIOTHH H
BIIOCJIEACTBHE Ja T TIPEAOCTABH HAa KOMIAHMHTE-IIPOM3BOAMTENM Ha CHOTBETHHMTE KpaHHH M3Iequs H
TEXHUTE ChCTaBHU OJIOKOBE.

B wnawanoro Ha roaumHara ycuwiusta Ha JlpyxkecTBoTo ‘0sXa HacOuYeHH KBM CHCTEMaTH3HPaHETO W
OKOHYATEIHOTO 3aBbPIIIBaHE HA TEXHOJIOIHHUTE, Pa3pabOTeHH Npe3 NPEAXOAHUTE TOJHHH.

Heitnocture, u3Bbpieny no npoextute kbM 31 nexemspu 2006 romuna 0sxa npepasriieilaHid ¥ pe3ysTaTHTe
10 TAX OLEHEHM C OIJie]] Ha CHCTeMaTH3Hpane Ha HaTpyNlaHUTe KbM MOMEHTa 3HaHHA ¥ oIt o gopmara Ha
TexHoNoruu (Hoy-xay), obenuHsABalM B cede CH OMNKMCAaHWE Ha MPOLECH HA M3IUTBAHE, W3UUCIICHUS,
H3MEpBaHMs, KaKTO M METOJOJIOTHM M TMOCIENOBATENHOCT Ha TEXHOJOrMYHHM ImpouecH. Orunraiku
MpaxTHYecKaTa Moj3a OT TeXHoysoruure, JIpy>KeCTBOTO I'M NpPENoCcTaBH 4pe3 KOMIaHHMATa — Maiika Ha
3aHHTEPECOBAHUTE JPY)KECTBA OT rpynara, IpsSKO aHTaKHpPaHH C IPOM3BOACTBOTO Ha OJ0KOBE M KpaiHH
W3JIENUA, 32 KOUTO TEXHONIOrHuTe 61xa OHny NpHiIoKHMH.

[pe3 2007 roguHa ocHOBHUTE ycuiust 651Xa HACOUEHH KbM IIPEJOCTABIHETO HA MHKEHEPHH U KOHCYJITaHTCKU
yeayrd B cdepara Ha MOOWIHMTE aHTEHHH TEPMHUHAIM 334 CaTEJIMTHH KOMYHHKanmu. Te3u yciyru ca
CBBP3aHH MPEAN BCHUKO ¢ pazpaboTkara Ha XapIyepHH U COPTYEPHH KOMIIOHEHTH, KOMIIIOTBPHU COPTYEepHH
nporpaMu, pa3paboTKa Ha TEXHOJOTHUM U METOAMKH, Ch3/1aBaHE Ha TECTOBH MPOLEYPH, HHCTPYMEHTAPUYM H
PBKOBOICTBA, [TOArOTOBKA HA UEPTEXH, CHeLU(UKAIMU U Apyra TeXHH4ecka JoKyMmeHTamms. C orznen Ha
OpraHHM3alMATa Ha paboTaTa 3a BCEKH MPOEKT Ce M3/1aBaT NOPBYKHM 3a Bb3j1araHe, KOMTO ChAbPKAT KOHKPETHA
uadoOpMaLs 338 TEXHUIECCKATE M3MCKBAaHMS, 00XBaTa Ha yCIyrHTe, KOUTO CE MPEeJOCTaBAT, TEXHUTE €TallH,
BpeMeBH rpad ik 32 U3IIbJIHEHHUE.

OcHosuure nefiHocTH Ha JIpyKecTBOTO ca CBBP3aHHU C IIporpaMuTe KbM paMmkosus aorosop ¢ Peit Car HMuk. —
CAIll, xaxro crenBa:

Advance project:

To3u npoekT MMa cTpaTerndeckara posig Ja NOANbPXKA aKTyaJHW 3HaHMATa M ONMTa Ha JApyxecTBoTo. Ilox
TO3M TPOEKT - Ce pasmiekaaT OOCTOMHO M pa3paboTBaT BCAKAKBH TPagMBHH HAEH 3a mojoOpeHue Ha
pelieHusTa, TIPHIOKEHH B IPYrHTe NPOEKTH WM Npe/Ularallid NepCeKTUBHU BBBEACHMS W/HIM HIKAKBH
TIOTI3H 33 TIPOJYKTa.

PaspaGorBane Ha KIIOYOBHM €JIEMEHTH M TE€XHOJOTMH 3a Ch3/laBaHE Ha CJEABALIO MOKOJEHHE TEPMHHANH C
BB3MOKHOCTH 32 paboTa MpH MO-HUCKY BITIM Ha €1eBaLHs U C HO-HUCHK NPOQHIL.

PasimmpsiBaHe Ha TeXHHYECKaTa KOMIIETEHTHOCT 10 oTHouenue Ha CBY marepuany u usmepsanus B Ka —
0o0xBaTa Ha PaIHOBBITHUTE.

SR1000 Low Cost:

VCBBBpINEHCTBAHE HA CepuifHO npousBexaaHuTe oT PefiCar MHOromaHenHW AaHTEHHH TEPMHMHAIA —
ajanTHpaHe 3a paboTa NpH PA3IMYHK YCJIOBHUS, BKJIIOUMTEIHO B Pa3/IMuHM YECTOTHH JIEHTH, ONPOCTABAaHE H
MOEBTUHSABAHE Ha KOHCTPYKLMATA, CH3JaBaHe Ha Xapayep M codTyep 3a aBTOMaTH4YHA HAcTpoiika NpH
CEpUITHOTO NPOU3BOJICTEO.

JefHOCTH W 3a/1au¥l CBBP3aHHM C H3UCKBaHUs (TIPETEHLMH Ha KJIMEHTH, HOBH Ia3apHH M3HCKBaHHA), KAKTO H
CBBP3aHA C XapaKTEPHCTHKHMTE M (PYyHKIMOHAIHOCTTA Ha IPOIYKTA, KOWTO MOTaT jJa HAJOXaT IPOEKTHU
IIPOMEHH U HOBOBBHBEICHHS.

PaspaGoTBane Ha TEpPMUHAIM 32 MO-HUCKOYECTOTEH 00XBaT.
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CHCTEeMHH aHaIM3K Ha Bb3MOXHOCTHUTE 332 HaMalisBaHe Ha cebecToHOCTTa U Opaka.
Paspa6oTtka Ha KpaifHi CyMaTOpH, U3MOJ3BALIM MUKPOBBIHOBY HHTEIPATTHH CXEMHU.

StealthRay (TW):

PaspaGorBase M BBHBEXIaHE B NPOU3BOJCTBO HA aHTEHHH TEPMMHAIIM 3a JBYIOCOYHO NpenaBaHe HA JaHHH
(npenaBaHe-npreMaHe) OT HAKONKO pa3sHOBHAHOCTH:

- C usHeceH M3BBH aHTEHATa NOBUIIABAL] KOHBEpTOpeH OJIOK, IMO3BOJIABAIL H3TBYBAHETO HA IO-TOJEMH
MOIIIHOCTH M B pe3yJITaT NO-BHCOKA CKOPOCT Ha Ipe/laBaHe Ha AaHHUTE.

- TepMuHaT OCBIIECTBABALL OCBEH NpeJaBaHe-NpHEMane Ha JaHHM W NIPUEMaHe Ha TEJICBU3HOHEH CHIHAN —
paborell ¢ THHEIHA ¥ KPBroBa TIOIApH3aLiusl.

3apppiuBane Ha pa3paboTkaTa M IyckaHe Ha MOJyJia 3a NOJIIPU3ALIMOHEH KOHTPOI, U3paboTeH Upes JIeeHe.
[MpoexTnpane ¥ M3rpakiaHe Ha JBE YHUBEPCAJIHU TECTOBW' MOCTAHOBKH CMNOCOOHU Ja TecTBaT NPHEMHO-
NpeJaBaTeHi CHCTEMH BbB BCUUKH Bb3MOXHH KOH(QHIypaLHH.

3apbpiBaHe Ha pazpaboTkara U myckane Ha Mozen SR3000.

PaspaboTsane Ha MATBK TIpHeMO-TIpeiaBaTelieH TepMuHal, 6asupani ce Ha cucremara 15.2.

[poyupane Ha BE3MOMKHOCTHTE 33 U30JI3BaHE Ha NO-MOIIHY KOHBEPTOPH

T5.2 — Second generation:

[MpoekrtupaHe Ha MajK¥ aHTEHHU TEPMHHAINM ¢ KOMOMHMpPaHO YINpaBj€HUE HA JIbYa — €JIEKTPOHHO IO
eJieBalys U eJIEKTPOMEXAHHYHO 110 a3UMYT.

IMTpousBoaCTBEHH MPOLIEAYPH, MHCTPYKIMM W HACTPOHKH 33 NAHETHO NIPOM3BOJCTRO.

IIpousBOACTBEHM NPOLIEIYPH, MHCTPYKIMM M HACTPOHUKH 32 aHTECHHO MPOM3BOACTBO.

PaspaboTka Ha HUCKO-YECTOTEH ITaHeIL.

T9 Antenna System:

PaspaboTBaHe W mNpoeKTHpaHe HAa MABOMKA aHTEHHM CUCTEMHM, MpeAjiaralliyl CHeLU(pUYHH YCIyrd 3a
cneuuduueH NPUEMHHMK, MMAIlH MHOrO MAJIKH KpaHHu pasmepu. M nmBere cucremu TpsOea na Obaar
3aMEHseMH BBB BCeKH (YHKIMOHAJIEH acmeKT, ¢ M3KIIoUeHue Ha oOxBaTta mo eneBauus. Te TpsabBa pa ca
cb00pa3eHn ChC CHOTBETHUTE CTaHAAPTH 3a aBTOMOOMIIHA ynoTpeba 1 Tpa6Ba 1a MpUTEKaBaT Bb3MOXKHOCTH
3a MOHTHPaHe Ha JIEKM KOJIM KaTo BHcouMHa 15-20 MM ¢ YaCTHYHO/IIBIHO €JIEKTPOHHO YIPaBJieHUe Ha JIbya.
3a Te3m TepMHHATIM ce pa3paboTBa crieLH(UUEH aNrOPUTBHM 3a NPOCIEASBaHE, CBBP3aH CbC CHENUHIHU
TIPUEMHULIH. . '

IIbpBara cucTeMa MMa MEXaHHYHO [BIDKCHIM C€ YacTH M IMO-BHCOK mpodun M TpabBa Ja MMa pasiuHpeH
obxear Ha mnokpurHe. lleHata Ha Tasum cucrema Tpsbpa na Obie cBedeHa JO MHMHHMMYM, I03BOJISBALL
u3KucKBaHara QynkipoHannoct. Tasu cucrema uma paborso ume T7 u ce cuuTa, ye me 6bJe CHCTEMa OT Mo-
HHCBHK KJIAC B CpaBHEHHE ¢ BTOpara.

CucreMaTa OT MO-BMCOK KJIaC € H3IJIO €JIEKTPOHHO HAcO4YBAIl Ce TEPMHHAJ, (€3 ABKXKEIHM Ce YacTH.
OcHoBHaTa KOHCTPYKIHs € Obae Ga3upaHa Ha MUKPOBBJIHOBUTE HHTEIPAIHH cXeMH, paspaborenu ot PeiiCar.
OObmiara BHCOYMHA M 11eHaTa Ha CHCTeMara ca OCHOBEH NpHopuTeT npH paspaborkara. Obmara BUCOUYHHA He
TpsaOBa Aa HAABHUINABA 2 CM.

Ilpe3 roauuara crapTHpaxa akTHBHWTE WHXEHEpHH AeHHocTH mo porosop ¢ PeilCar Anrena Cucremc
Wspaen mo mporpaMa 3a mpoekTHpaHe Ha MOOMIHA HuppoBa caTeMTHa penopraxkHa craHuus - M-DSNG
Mobile Digital Satellite News Gathering. J[oroBopsT 6€ NpUKIIOYEH NIPe3 MECeLl HOEMBPH.

Coriacuo crniopasymenue ¢ PeitCar Mspaen JITa. mpes roaunata 3anousaxa paspaOOTKHTe IO IPOEKT 3a
CH31aBAHETO HA TEPMHHAI C rojiiMa MHTerpalnus ¢ MUKpoBbiHOBM umrioBe Highly Integrated T9 MMIC.
PaspaboTBa ce crieuManu3upaHa MUKPOBBIIHOBA MOHOJMTHA MHTerpajHa cxema (4uIl), NpefHa3Ha4deHa 3a
BrpaKIaHe B POAYKTHTE Ha GupmaTa C [iel HaMallIBaHe Ha IIeHaTa M yBeJliuaBaHe Ha TAXHATA HaleKIHOCT.
PaspaboTkaTa ImpeMHHaBa Mpe3 pasjIiuHM €TalM: MPOEKTHpaHe, M3paboTBaHe W TECTBAaHE Ha €JIEMEHTH Ha
YHIa U MPOEKTHPaHe Ha LEJ M UM B HAKOJKO PasHOBHUAHOCTH. JIoroBOp®T MPOABIDKaBa 40 Mecell IOHHM Ha
2008 ronuna.
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Ipe3 2007 npoussoncteennte aeiinocty B PeiiCar bwarapus EOOJ] ce orpaHmyaBar riiaBHO 1O CJITHHUTE
[IPOEKTH:

SR1000 Panel Production: ITpousBoncTBo Ha IpUEeMHH aHTEHHHU NaHenu 3a npoaykra SpeedRay1000, koiito
ce crnobssa w Hactpoia ot PeiiCar B Mspaen. Ilanenure paborsaT ¢ IBe OpPTOroHaJIHM JIMHEWHH
NOJIIpH3alMH (XOPU30OHTAIHA ¥ BEPTHKAJIHA), OT KOUTO BBHILHO €JEKTPOHHO YCTPOHCTBO (hopMupa JHHeHHa
nonspusaims ¢ perynmupyeM Brea (0-360 rpamyca). IlpomsseskmaT ce cepuM naHend OT HAKOJKO
PasHOBUIHOCTH MO OTHOLUEHME Ha yecroTHara jaeHta: 11.7- 12.7 I'Xy, 10.7-11.7 I'Xn u 12.2-12.7 I'Xy,
KaKTO W Ype3 M3MOJI3yBaHe Ha Pa3jIMuHH BUCOKOYECTOTHH MaTepuaid. YacTH 3a maHenuTe ce NPOM3BEX/IaT 1
JOCTaBAT OT OBIArapcKél M HyXIeCTpPaHHU (PUPMH - NOAM3IBIHUTENH, KaTo KpalHWUTE W3AENUS - aHTCHHH
TIaHEeNM ce Cro0sIBaT ¥ H3MEPBaT B IPOU3BOACTBEHHUTE NTOMeIeHus Ha [ipyxxecTsoro.

Rx Panel Production: IlpousBoacTBo Ha npueMHH aHTEHHHU IaHENH 3a Npoaykra Two-way, KoiTo ce
criobssa 1 HacTpoiiBa ot PeiiCar B Uspaen. Ianenure pabotar ¢ aBe OpTOroHATHY JHHEHHN NOJSIPH3ALMH
(XOpU3OHTANTHA ¥ BEePTHKAIHA), OT KOUTO BBHIIHO €JIEKTPOHHO YCTPOIHCTBO GopMHpa IHHEHHA NoIspu3aius
¢ perynupyem vrei (0-360 rpagyca). Hecrornara nenra e 11.7- 12.7 I'Xu. Hderaiinu n KOMOOHEHTH 3a
MaHeJHTe Ce MPOM3BENKAAT W/WIH JOCTAaBAT OT OBJIrapcky ¥ Uy XK/JeCTpaHHH (GUPMHU - TIOAU3ITBIHUTEIH, KaTO
KpaiHUTE H3M1eSTUs - AaHTEHHU NaHeNy ce CriiobgBaT U U3MepBaT B IPOU3BOACTBEHOTO 3BE€HO Ha JIpyskecTBOTO.

Tx panel Production: IlpoussoacTeo Ha NpenaBaTe/HH aHTCHHHM NMaHen 3a npoxykra Two-way. Ianemare
paboTaT ¢ ABe OPTOrOHAIHHU JIMHEHHHU MOJIAPU3aLMM (XOPU30HTAIHA U BEPTHKAJIHA), OT KOUTO €JIEKTPOHHO
YCTpOMCTBO BrpajeHo B maHena ¢opMupa JuHeHHa monspusauus c peryiaupyem brba (0-360 rpamyca).
YecrotHara nenta e 14.0-14.5 I'Xn. HacrpoiiBaHeTo Ha BI'bia € €NEKTPOMEXaHUYIHO.

JleTaiind ¥ KOMIIOHEHTH 3a MaHelHTe ce MPOM3BEKIAT W/WIM [IOCTABAT OT GBATapCcKHM H UYKAECTPAHHHM
bupMH, KaTo KpaiiHOTO M3/ejMe - aHTeHEH NaHesl ce criaobsBa ¥ M3MepBa B NPOHM3BOJICTBEHOTO 3BEHO Ha
HpyxecTsoro.

Radome Production: Ilpon3BoacTBo Ha 3alyMTHH PafoMH, “pajMoIpo3payHu” — T.6. C MAIKO 3aTHXBaHE Ha
eJIEKTPOMarHUTHUTE BBJIHM. Pagomute ca cheraBHa uacT ot msaenuara SpeedRay1000 u Two-way. Paborar
B mmpoka decrotHa Jjenta 10-15 I'Xu. IlpomsBomctBoro ce u3BbpmiBA OT Obiarapcka ¢upma -
TOAM3ITBIHUTEIN, & KPaifHOTO H3MepBaHe M OKayecTBsBaHe € B jaboparopuure Ha J[pyecTBOTO.

T5.2 Rx Panel Production: IIpou3BoacTBO Ha NpHeMHM aHTeHHHU NaHeNH 3a npoaykra Small antena.

T7 Production: IToaroToBka 3a POM3BOACTBOTO Ha MpoOHATA cepus Ha npoaykra 17, U3BBPIIBAHO U3LLLIO B
bearapus or PefiCat buarapusd.

WG to Coax_transition Production: IlpoussoactBo Ha Bb3iM 3a m3genmsara SR1000, StealthRay u TS
paboremy B yectoTHHs obxsar 10.7 — 15 I'X1g

SR 1000 repair: 'apasimonsa 1 H3RbHrapaHLUMOHHa NOAAPHKKA Ha NPOAYKTA, M3BBPILIBAHA OT HHXKSHEPH H
TEXHHLY Ha pupmara.
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7. CTOITIAHCKM I1EJIA 3A 2008 T'OANHA

Ipes 2008 romuna npomseojctennte aeliHocTd B PeiiCar bwarapus EOOJ] ce orpaHnuaBar riaBHo A0
CJIIHUTE TPOEKTH:

- SR1000 Panel Production: IIpou3sBoacTBO Ha NIPUEMHM AHTEHHHM NaHe/ M 32 npoaykra SpeedRay1000.

- Rx Panel Production: IIpou3BoAcTBO Ha IPHEMHH aHTEHHH TIAHENH 3a NPoAyKTa Two-way.

- Tx panel Production: IIpou3BoacTBO Ha nperaBaTe/lHd aHTCHHH HaHe! 32 npoaykra Two-way.

- Radome Production: IIpou3BOACTBO Ha 3aIIUTHU paJOMH, KOMUTO ca CBCTaBHA YacT OT M3JejusiTa
SpeedRay1000 1 Two-way.

- T5.2 Rx Panel Production: IIpousBoacTBO Ha MpUeMHH aHTEHHH NTaHeM! 3a npoaykra Small antena.

- T7 Production: IIpon3BoacTBo Ha MPOOHUTE CEPUH Ha IPHEMHH aHTeHHU TepMmuHanu T7.

- WG to Coax transition Production: [TpousBoacTBo Ha Bb31u 3a u3nenusra SR1000, StealthRay u TS

PaspaGotkute Ha [IpyxecTBOTO B 00JacTTa Ha KOHCYJTAHTCKUTC WHXXEGHEPHH YCIYTHM ca pPasNpeneieHd
TJIaBHO B CJIETHUTE NPOCKTH; '

- SR 1000 Low cost: AHamu3u u TipepabOTKH Ha TPOEKTAa Ha HM3AEIMETO C [eld HaMalsiBaHe Ha
ceGecToHHOCTTa. ‘

Stealth Ray: Paspaborka Ha HOBH M npepa0OTKa Ha CbUIECTBYBalIMTe TWwWo-way MpOEeKTH ¢ 1ieN Tpejlarane
Ha HOBH yCIyrd - pyHkuuoHainHocT. [loanpbikka Ha ChLIECTBYBALIMTE NPOAYKTH.

- T5.2: Second generation: Anaimu3u M MpepaOOTKH Ha IPOEKTa Ha H3AEIHMETO C LieJl HaMmajisBaHe Ha
cebecToiiHOCTTA.

- T9 Antenna System: JloebpliBaHe Ha paspaborkata Ha npoekrta. [lomoOpsiBane Ha mapameTrpure Ha
NpHeMaHe ¥ TEXHOJOTHYHOCTTA Ha U3/ACIUETO.

- T7 Antenna System: JlopbpluBaHe Ha pa3paboTkaTa Ha npoekra. Crnieruumpase Ha KpalHUTE U3IHTaHHUS
Y TIPOEKTHpaHe Ha NPOU3BOACTBeHHTE TecToBe. Ilonaphaka Ha IPOAYKTA.

- High Integrated T9 MMIC : IlpoekTupane Ha ONTHMMH3HpaHa BEPCHs Ha MHUKPOBBIHOBATA HHTErpajHa
cXeMa ¢ 11eJl IO BUCOK panieMan. [IpoekTypaHe Ha MPOM3BOJCTBEHH TECTOBE U OAAPHKKA Ha IIPOLYKTA.

8. JOIIBJIHUTEJTHA HH®OPMAHL ML

ITpaBHE KOHCYJITAHTH
Ansokarcka kaHtopa Mopaanosa, PuzoBa U chapyKHHIH

O6cmyxBary OaHku

BynGank AJl

Ilentpanua u koonepatueHa 6aHka AJ]
Obenunena brarapcka banka AJ]

Onurop
, bpHeT 1 Aur Opur” OO0

9. OITTOBOPHOCTH HA PBKOBOJACTBOTO

Cnopen 61>nrapc1<0To 3aKOHOAATCIICTBO, PBHKOBOACTBOTO CJji€ABa Jda M3IroTBiA (bHHaHCOB OTHCT 3a BCAKa
Q)I/IHaHCOBa roJipHaa, KOHNTO Nla naBa BjApHa W Y€CTHA MpeAcTaBa 3a Q)HHaHCOBOTO ChCTOSAHUEC Ha ,ZIpy)KeCTBOTO
KbM Kpas Ha roJijuHara, Q)HHaHCOBOTO MY npeacTaBate ¥ NapHIHUTC IIOTOLH.

PBpKOBOACTBOTO mpencTaBs CBOSA TONMIIEH JOKJIA4 M TOJWLIHUSA (PUHAHCOB OTYET 3a rogvHata KbM 31
nexeMBpH 2007 r., U3roTBEH B CHOTBETCTBUE CHC 3aKOHa 3a CHETOBOJACTBOTO U HaljoHamHuUTe CTaHAApTH 32
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(I)PIHaHCOBPI OTUECTH 34 MAJIKW B CPCIHH HNPCATIPHATHA.

PBKOBOACTBOTO MOTBBPXKAABa, Y€ € IPUIAraao IOC/ENOBATENHO ANEKBATHH CUETOBOJHM MOJIMTHKM NPH
M3TOTBAHETO HA TOAMLIHMA (uHaHCOB OoT4eT KbM 31 nmexemBpu 2007 r. U e HampaBwio pPasyMHd H
NIPEANAa3IuBY NPELICHKH, NPEANOI0KEHH U IPHOIHN3UTETHY OLCHKH.

PexoBOACTBOTO ChINO NMOTBBPIKAABA, HC CC € NPUABPKAIO KbM JICHCTBALIUTE CHETOBOJAHHM CTaHAApPTH, Karo
q)HHaHCOBI/I}IT OTYET € U3rOTBCH Ha NPHUHIUIA Ha JIEMCTBAIOTO NpeanpuiaTuc.

PBKOBOJICTBOTO HOCH OTTOBOPHOCT 3a IIPAaBUJIHOTO BOACHE Ha CUCTOBOIHUTE PETUCTPH, 34 HCJIGC'LO6paSHOTO

YNIPAaBJICHNE HA aKTUBHTE M 3a NpeIIPUEMaHEeTo Ha HeOOXONMMHUTE MEpKH 3a u3bsArBaHe W pasKpUBaHE Ha
€BEHTYaJIHU 3JI0YNIOTPEOH U APYTH HEPEXHOCTH.

/Z %70‘*
28 Pepyapu 2008 r.

e .
rp. Codpun S~ —
Hnonna Bopucorpa
DHHAHCOB JUPEKTOP

Emnn Toromanos
HMznbanuresien MEHHIKLD
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rOANHIEH ®PUHAHCOB OTUET

© OTYET 3A ITPUXOIN H PA3XO/IM
3a (unancosara roauHa, npuktousama Ha 31 nekemspu 2007 r.

(B XHNIAIM JIeBA)

Bbeaexknu 2007 2006
Iponax6a Ha TpoayKLHs 5726 3108
TTponax6a Ha ycnyrs , 3379 8
IIpuxonn ‘ 9105 3116
e
Sl Apyru npuxontu 3.1 23 27
Pazxonu 3a Matepuaiii ¥ KOHCYMaTHBU (814) (528)
Pasxoju 3a mepcoHana 3.2 (1916) (1 740)
- Pasxonu 3a amopruzanus (495) (400)
Pa3xoju 3a BHHIIHA YCIIYTH 33 247) (305)
Hpyru pasxonu 34 431) (481)
ITpomenu B oTHETHA CTOMHOCT Ha NPOAAJACHUTE aKTHBHU @) (8)
5 [Mprno6uBaHe Ha MAIIMHK, CHOPHKEHUA ¥ 000pYyABaHE 1O
= CTOMAHCKU Ha4YMH 6 256
HsMenenus Ha 3a11acUTe OT NPOAYKLIUS U HE3aBbPUICHO
TIPOU3BOACTBO (4 820) (832)
OnepaTuena nevanba/(3aryoa) 409 (895)
DuHAHCOBY pa3sxonu 3.5 (102) (135)
DHUHAHCOBY NPUXOIH 3.6 8 -
IMeuan6a /(3ary6a) npeau 1aHbHH 315 (1030)
Pasxoz 3a nanbpk BBPXY AOXOAUTE 3.7 - -
IquaJlﬁa/(Baryﬁa) 34 roFUHATA 315 (1030)

: 3@%@%‘ ChifacHo Wﬁﬁﬁm‘i RoiNag ¢ fara
,

: CheraBurest:

‘

‘

. TMoscuuresnHuTe Genexky OT cTpanuna 24 o cTpaHulia 36 ca Hepa3/JenHa YacT OT (PUHAHCOBMS OTYET.
-
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BAJIAHC
Ksm 31 nexemspu 2007 1.

(B xuau neBa)

Besexkn 2007 2006
AKTUB
AbarorpaiiHu AKTHBH
MarepuanHu aKTHBU 3.8 2208 2496
Hemarepnannu akTUBU 39 292 290
Jpyru ¢puHaHCOBY aKTHBH 5 5
O06mo ABATOTPANHA AKTHBH : 2 508 2791
KpaTtkoTpaiiHu akTHBH |
Martepuansu 3amacu 3.10 827 5 810
Tbproscku ¥ Apyry B3eMaHHus 3.11 153 38
Bsemanus oT cBBp3aHU JIHLA 3.17 2256 329
Pasxonu 3a Obpenm nepruoau 8 9
ITapuuny cpeAcTBa U IAPUYHH EKBUBAJICHTH 3.12 161 65
O6mo kpaTkoTpaiiHn AKTHBH 3 405 6 251
OBIIIO AKTHUBH 5910 9 042
COBCTBEH KAIIMTAJI 1 ITACHUBH
CobcTBen KannTal
OcHoBen xanuTa 3.13 11144 8028
dUHAHCOB pe3yiTaT (7 399) (7714)
O06mm0 cobcTBeH KanuTAal 3745 314
JAbarocpoyny nacuBH
JBIrocpodHa yacT OT IMXBEHH 32€MH H JIM3UHTH 3.14 1346 15
3axbkeHys 3a JOXOAM Ha EpCOHara MpH NEHCHOHMpaHe 3.15 38 -
O06mo JbArocpoyHE NACHBH 1384 15
KpaTtkocpounu nacupn
THproeeky U APYTH 3aABIDKEHNA 3.16 665 430
Kparkocpouna yacT OT IMXBEHH 3a€MH U JIM3UHTH 3.14 115 8
3axweipKeHMs KbM CBBP3aHH JIHLA 3.17 1 8275
OO610 KpaTKOCPOYHH NACHBH 781 8713

O0mo nacuBu 2165 8 728
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OTYET 3A COBCTBEHUA KAIIUTAJI
3a ¢uHaHCOBaTa rofMHa, Npukoysama Ha 31 nexemepu 2007 r.

(B xunagu nesa)

OcnoBen  Hepa3snpene Harpynaua

Benexxkn  KanurTan JICHA 3ary6a Obmo
= neuanta
Ha 1 sanyapn 2006 r. 4303 234 (6 918) (2 381)
15 .
.: 3ary0a 3a roquHaTa ‘ - - (1030) (1030)
o VBenuyeHHe Ha KanuTaaa 3725 - - 3725
= Ha 31 gexemspu 2006 r. 8028 234 (7 948) 314
Ha 1 suyapn 2007 r. 8§ 028 234 (7 948) 314
: . [Neuanba 3a roauHara - 315 - 315
’ VBesmueHHe Ha KanuTasia 3116 - - 3116
'% Ha 31 IleKeMBpH 2007 r. 3.13 11 144 549 (7 948) 3745

MI’- » 2 ﬂ D>
/
u fvr Ogeer” O0fg
AN
AN
-
-
‘
E
' [Noscuurennute Oenexky oT cTpanuia 24 1o cTpanuua 36 ca HepasJeliHa 4acT oT QUHAHCOBHA OTYET.
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OTYET 3A ITAPUYHUTE IIOTOIIA
3a (MHaHCOBATA TOAMHA, NpUKIoYBaina Ha 31 nexemspu 2007 r.

(B XWIAIK JieBa)

HaumenoBanne Ha 2007 2006
, ; TIocren Ilnama- Heren  Hocrsn IInama- Heten
OApHYHHTE HOTONH JIeHus HUA NOTOK JEeHHUHA HHUS MOTOK

ITapuunn notoum ox

OCHOBHA A€HHOCT
Ilapyusu NOTOLH, CBEP3aHH C

THPrOBCKHM KOHTpPAareHTH 2 868 1427 1441 1 850 1256 594
IMapu4Hu NOTOLH, CBBP3aHH C '
TPYIOBH BB3HATPAXKIACHUA - 1683 (1683) 10 1752 (1742)
[Mapuuxu HOTOLH, CBBP3aHH C
St JMXBH, KOMHCHOHHH,
— IMBHICHTH ¥ APYTH NONOOHH - 6 (6) - 8 (8)
. Ilapwunu notonu oT
i TIOJIOXKUTETHH ¥ OTPHULIATEITHN
e BaJIyTHH KyPCOBH Pa3/IMKH 5 33 (28) 18 60 (42)
- JIpyTH NapuYHHU TIOTOLHM OT
OCHOBHA JEHHOCT 84 151 (67) 545 250 295

Benuko NapuYHH NOTOIH,
H3H0JI3BAHHM B OCHOBHA

aefinocT 2 957 3300 (343) 2423 3 326 (903)
“ - Napuynu notoun ot
HHBECTHIHOHHA AeHHOCT
| IMapuusy NOTOLH, CBBP3aHH C
' IBArOTPalHM aKTHBU ' - 246 (246) - 439 (439)

Benuko napHvYHN NOTONH,

H3II0/I3BAHH B

HHBECTHIHOHHA JeHHOCT - 246 (246) - 439 (439)
Hapu4nn notomn or

(huaaHCOBa AEHHOCT

IMapuusu noToLH, CBBP3aHU C

MOTYYIEHH WM NPeAOCTaBeHH

3aeMH 1467 774 693 975 - 975
Tlnamanus Ha 3a/Ib/DKEHUSI TIO

JIM3UHTOBH IOIOBOPH - 8 ) - 8 t))
Beuuko napuyHy NOTONH OT

¢unancosa aeiinoct 1 467 782 685 975 8 967
H3MeHeHns HA NAPHIHHTE

cpeACTBA npe3 nepuoaa 4424 4 328 96 3398 3773 375)
Ilapnyau cpeacTBa B

HAYAJI0TO HA IEPpUOaa 65 440

IMapu4nu cpeacTBa B Kpasi
HA NepHoAA ...

161 65

Japepun ChInacko ORWTORCKE DOKNaK ¢ faTa

-
L 14

Ve
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1. OBIIA HH®OPMAIINA

1.1 KopnoparusHa nHpopmManus

PeiiCar Bbearapus EOO/] (,,[lpy»xecTBOTO”) € €HOIMYHO JIPYXKECTBO C OTPAHHUYCHA OTFOBOPHOCT ChC
cepaimuiie rp. Codus, benrapus u anpec Ha ynpasnenue rp. Codus, yin.”Morunara”Ne 2a.

@unancosuar otyet Ha PeiiCar brarapus EOOJ 3a ronunara, npuxtousaina Ha 31 nekemspu 2007 r.,
e oo6peH 3a u3zapase oT M3mpiHuUTEIHNS MeHUDKED Ha 28 deBpyapu 2008 r.

1.2 N3aBJieHne 32 CHOTBETCTBHE

(DHHAHCOBUAT OTYET Ha Jlpy»KecTBOTO 3a roAMHaTa, npukmoysama Ha 31 nexemepu 2007 1. e u3roTBeH
B CHOTBETCTBUE ChC 3aKOHA 32 cueToBOACTBOTO U Haumonanuure Cranpaptu 3a ®unancosu OtyetH 3a
Manxu u Cpennu Ipennpustus (HCOOMCII), toH xaTo J{py>kecTBOTO OTroBapsi Ha KpUTEPHHTE Ha
1. 226 ot 3akoHa 3a cuetoBoAcTBO M 3a 2007 r. u 2006 r. He mpeBuINaBa MOKa3aTEIWTe Ha ABA OT
CJIeHUTE KPUTEPUH:

OanaHcoOBa CTOMHOCT Ha aKTUBHUTE KM 31 mekeMBpU — 8 MIIH. JIB.;
- [pHUXOIM OT MponaxOM 3a roguHaTa — 15 MIIH. JIB.;
CpeJiHa YHUCIIEHOCT Ha niepcoHania — 250 ymm.

1.3 ba3a 3a usrorssine

(DUHAHCOBHAT OTYET € M3TOTBeH Ha 6asa HCTOpHUYCCKaTa 11eHa.

DUHAHCOBUAT OTYET € NpeacraBeH B 6'f,nrapc1<14 JIEBA, KOATO € (.prHK[II/IOHa.HHa BaJIyTa M BajlyTa Ha
npeacrapiHe Ha IIpy)KeCTBOTO. Bcuukn mnokazatenu ca 3aKpBIVICHK 1O Hal-0/IM3KuTe Xunasaaa
6£nrapcxn JIEBA, OCBCH aKoO € YHOMCHATO ApYTo.

2. IPUBJIM3NUTE/THHN CYETOBOAHHN OINEHKH U IMPEAIIOJOXEHUS 1 OBOBIIIEHUE
HA CBINECTBEHHMTE CYHETOBOJHHN NOJIATHUKN

2.1 IIpuOau3uTeJHH CYEeTOBOAHH OIEHKH M NIPeJNoJI0MKeHH

WMaroresuero Ha (i)I/IHaHCOBIfIH OTYET Hajlara PBbKOBOACTBOTO Ja HanpaBH HNPCLECHKH, HpI/I6III/ISI/ITeJ'[HIfI
OLICHKN U MNpPEeAnoJIOKEeHHsA, KOUTO BIMAAT BBPXY CTOMHOCTTa Ha OTYCTECHUTE AKTHBU M nacuBH, H
OIOBECTSABAHCTO Ha YCJIIOBHH ITaCUBHM KBM Jarara Ha 6a.r1cha, KaKTO U BBPXY OTUETCHUTE INPUXOIU H
pasxoy 3a nepuoja. HeCI/Ir‘ypHOCTI/ITC, CBBp3aHy ¢ HallPpaBECHUTE NPEANOJIOKCHUSI U HpH6JIH3HTeHHI/I
OLICHKHU Ouxa MOTIIH Aa popenar no Q)aKTI/I“IGCKI/I pe3yiaTaTtHd, KOUTO Ja H3UCKBAT CHIICCTBEHM KOPEKINH
B 0aNaHCOBUTE CTOMHOCTH HA CHOTBETHHTE AKTHUBH HIIH IIACHBH B cjieiBalii OTHCTHH NCPpHOAU.

OCHOBHHTE NpEeAnoJIOKEeHUsl, KOHUTO Ca CBBp3aHH C 6’5,[[61111/1 H ApPpYrH OCHOBHHM H3TOYHHIHM Ha
HECUTYPHOCTH B HpH6JIH3PITeJIHHTe OLICHKH KBM Jarara Ha 6ancha, H 3a KOHUTO CBUICCTBYBa
SHaYUTEJICH PUCK, UC Ouxa Morju Ja nosenat a0 ChIICCTBCHH KOPCKIMHU B 0anaHCOBUTE CTOMHOCTH Ha
AKTHBMTC U NIACUBUTEC NPE3 CJICABAIllM OTHCTEH IICPHUO/], Ca NOCOUCHH IIO-H0ITY:
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Ilosie3ny AKHBOTH Ha MaTE€pHaHi 1 HEMaTepUaJIHU aKTHBRH

OUHAHCOBOTO OTYHTAHE Ha UMOTHTC, MAlINHUTE U CBOPBXKCHHUATA, U HEMaTepraIHUTe aKTHBHY BKIIIOUBA
H3M0JI3BAHETO HA HpI/I6JIH3HTeJIHPl OIICHKH 3a TEXHHTC OYakBaHH IIOJI€3HH KMBOTH U OCTaThUHU
CTOﬁHOCTH, KOHUTO Ce 6a3p1pa'r Ha TIPELEeHKH OT CTpaHa Ha PBKOBOACTBOTO Ha I[py)KGCTBOTO.

Jloxonu na rnepconana npy NeHCHOHHPpAaHEe

3aJbIDKEHMETO 3a JIOXOAM Ha MepcoHana MpH NICHCHOHMpaHe ce Ompejelia upes3 aKTIOepCKa OLEHKA.
Tasy onenka usuckea 1a GbHAT HANPaBEHH NPEANIOTOKEHUS 32 HOpMaTa Ha JUCKOHTHpaHe, ObenoTo
HApacTBaHe Ha 3alLIATMTe M TEKYYecTBOTO Ha mepconana. Ilopaam amarocpounus XapakTep Ha
AOXONMTE Ha MepCoHala NpH NEHCUOHUpAHe, TEe3M IPEANONOKEHUS ca OOEKT HAa 3HAYMTENHa
HecurypHocT. Kbm 31 nexemspu 2007 r., 3ambimkenueTo Ha J{pyxecTBOTO 33 AOXOJ Ha NepcoHaa npu
NCHCHOHMPaHe € B pasmep Ha 38 xu. nB. (2006: 0 a8.). JombisuTenna MH(pOPMaNKs 3a NOXOAUTE HA
niepconaila Npy NeHCHOHKUPaHe e rnpescrasena B benexxka 3.15.

2.2 O6o0menue Ha chbUIeCTBEHHTE CYETOBOJHH NOJUTHKH

HQCBQ’B!Q&HC B 4y>KECTpaHHa BajayTa

DUHAHCOBUAT OTUET € IIPEICTaBEH B GBITapCKH JieBa, KOATO € (yHxuMOHaNHAaTA BaTyTa U BaTyTaTa Ha
npencTaesne Ha [lpysxectsoto. Clie/kuTe B UyXIeCTpaHHa BaTyTa IIbPBOHAYAIHO C€ OTPa3sBaT BHB
(yHxUMOHANHATA BalyTa 10 OGMEHHMS KypC HA 1aTaTa Ha CIeNiKara. Monerapuaute akTHBM ¥ NacHBH,
ACHOMHUHHPAHH B 1YXIECTPaHHH BATYTH CE NMPEH3YHMCIABAT BbB (YHKLMOHATHATA BAyTa, B Kpas Ha
BCEKH Mecel, 10 3aKIIoUHTeNHII 0bMeHeH Kype Ha bwarapeka Haponna Banka 3a nociemuus paboren
ACH OT CBOTBETHHS Mecel. BCHYKM KypcOBM pasiuKu ce NMpU3HABAT B OTYETA 3a NIPUXONNUTE U
pasxonure. HemoHeTapHHTE aKTMBM M TACHMBH, KOHTO CE€ ONEHABAT IO HCTOpHYECKa IleHa Ha
npunoGuBaHe B YyKIECTPaHHA BATYTa, CE NIPEBPBILIAT BHB (yHKUHMOHANHATA BaTyTa O OOMEHHHS Kype
KbM JIaTaTa Ha IbPBOHAYAIHATA CAEIIKA (pHIoOHBaHE).

g’BJ'IFOTQaI‘;IHH MaTepUaJIHN aKTUBU

Hprarotpaiinire MaTepyraniuTe aKTHBU Ce OTYHMTAT 110 LIEHA Ha npuno6uBaHe, HAMAJIEHA C HAYHCICHHTE
4MOPTH3ALMM U HATPYNaHH 3aryOu ot obesnenka. LleHata Ha mpunoGHBaHe BKIIOYBA M pa3xonu 3a
NO/MAHA HA YACTH OT MALUMHHUTE U CBOPBIKCHHATA, KOraTo Te3H Pasxomu ObAaT U3BbLPLIEHH U IIpH
YCJIOBME, H& OTIOBAPAT HAa KPUTEPHMTE 3a NpH3HABAHE HA JIBJITOTPAcH MaTepuaneH akTu. Ilpu
U3BBPIIBAHE HAa PasXOIW 3a OCHOBEH Mperjel Ha MalldHa W/WIH ChbOPEKEHHe, Te Ce BKIIOUBAT B
banaHcoBaTa CTOHHOCT Ha CHOTBETHHS aKTHB KaTO PasXO/IH 3a NOAMSHA, [IPH YCJIOBME, Ye OTroBapsaT Ha
KPUTCPHUHTE 32 MPU3HABAHC HA ABJINOTPACH MaTepHaleH aKTUB. BCHUKM APYrH pasxoim 3a pemMoHT u
NOANPBIKKA Ce IPU3HABAT B Neuanbara WiK 3arybata B eproza, B KOHTO ca M3BbPIICHH.

AMopTuzanuuTe ce H3YnCIgBaT Ha 6a3a Ha TMHEMHUS MEeTOJ 3a CpOKa Ha MOJIE3HHS KMBOT Ha aKTUBHTE.

IILHFOTpaﬁHHXT MaTepualicH aKTHB C€ OTIIMCBA IpHu npoz{ax_§6aTa MY HJIM KOT'aTO HE CE€ OYaKBAT HHUKAKBU
6’1:,[[611{1’1 HKOHOMHUYECKHM H3TOY OT HETOBOTO H3IOJI3BAHE Pf_JII/I npu OCBO60}KI(aBaHe ot Hero. [Teyanbure
uin 3ary6n're, BB3HHKBAUIA IIpH OTIIHMCBAHETO Ha aKTHUBa (HpCI{CTaBJISIBaHII/I pasnuKaTta MEXIy HEeTHUTE
NOCTBIJICHUS OT nponaxcGaTa, aKO HMMa TakKuBa, u fanaucoeara CTOWHOCT Ha aKTHBa), C€ BKIIOYBaT B
OTHETA 3a NPUXOAUTE H Pa3XOLUTE, KOTATO aKTUBBT 6’5,[[6 OTIIMCaH.

B Kpas Ha BCiJKa (bPIHaHCOBa roguHa, C€ W3BBPIIBA IpeErjiel Ha OCTAaThYHUTE CTOﬁHOCTH, TIOJIC3HUS
KHUBOT ¥ NpWJIaraHutTe METOJM Ha aMOpPTH3alysd Ha aKTHBUTE M aKO OYAKBAHUNATA Ce pasjin4aBar oOT
IpeaxogHure HpI/I6IIP[3IfITeHHH OLICHKH, ITOCAEAHUTE CE€ NPOMEHIT NPOCHECKTHUBHO.
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ELHFOTQaﬁHH HEMaTepHaJIH aKTHBH

Hematepuannute akTvBH ce OLiEHABAT MBPBOHAYAIHO 110 LieHa Ha NpunoGusane. Clesl MbPBOHAYATHOTO
TNpU3HaBaHe, HEMAaTEePHUANIHUTE aKTHBH CE OTUMTAT 110 LIeHa Ha NpuAoOHBaHe, HaMaJleHa ¢ HATPyNAHUTe
aMOPTH3allH ¥ HaTPpyNaHUTe 3ary0u oT obe3ueHka.

[Tone3HuAT )XMBOT Ha HEMAaTePHATTHUTE AKTUBH € ONPEAESICH KaTO OrpaHUueH.

HemaTepnaJIHme AKTHBH CC aMOPTU3HPAT 3a CPOKA Ha HOJIC3HUS UM XKUBOT H C€ TECTBAT 3a O6€3H€HK3,
KOraTO ChbUICCTBYBAT HHIUKAOHMH, Ue CTOMHOCTTA UM € 0663ueHeHa‘ Tlone B Kpasd Ha BCiAKa Q)HHaHCOBa
roanHa, CC H3BBPILUBA NPErjie] Ha IMOJIE3HMUA JXHBOT W MNpHAaraHuTe METOJAM Ha aMopTu3anusa Ha
HCMATCPHATHUTE aKTUBH, ¢ OTPAHHYCH I1OJIC3€H JKHUBOT. HpOMeHI/ITe B OYaKBaHMA II0JIE3CH JKUBOT WIH
MOJ€JI Ha KOHCYMHpaHe Ha 61>,ueum're HKOHOMHMHYECKHA H3roJi OT HEMAaTCpHMAalIHMs aKTUB CE€ OTUYMTAT
Upe3 NpoMsHa Ha aMOPTHU3ALMOHHMS CPOK MJIM METOX U ce TPETHPAT KaTO NPOMsHA B HpPI6J'II/I3PIT€J'IHI/ITe
CHECTOBOAHHU OLICHKH.

Ileyanbure nau SaFY6I/IT€, Bb3HUKBAIM IIPH OTIIHCBAHETO HAa HEMATCPHAIEH aKTUB, OpeacTaBlisiBailly
pasiukara MeXJy HETHHTE IIOCTBHIVICHUA OT npo,uaxcGaTa, aKO UMa TakuBa, U OajlancoBaTa CTOMHOCT Ha
aKTHBa, CC€ BKJIIOYBAT B OTHETA 3a IIPUXOIHNTE H pa3XouTe, KOraTo akTUBbT 6’5}16 OTIIMCAH.

HpyxectBoTo ¢ onpenemwio or 1 sHyapu 2003 roauHa croifHocteH mpar or 500 nesa, mojx KoOMTO
NPUIOOUTHTE IBATOTPAHHM MaTepuajHi M HEMATePMAiHU AKTHBM HE3aBHCHMO, 4Y€ MpPHUTEKABAT
XapaKTePUCTHKATa Ha MIBJATOTPACH aKTHWB, CE M3MMCBAT KaTo TeKyLl pa3XxoJ B MOMEHTa Ha
IpHIOOUBAaHETO UM.

06631__16HK3 Ha Hed}I/IHaHCOBPI aKTHBH

KbM BCSka oTueTHa Jaara, HPY)KCCTBOTO OlICHsABA A&/ CBIHECTBYBAT MHAMKALIMH, Y€ JIaA€H aKTUB €
0663HCHCH. B cnyqaﬁ Ha TakKrMBa MHAMKALIMHK HMJIM KOI'aTO C€ M3UCKBA €XEroJcH TECT 3a 0663H€HK3 Ha

naneH axktus, JIpy)KeCTBOTO OIpeselis BB3CTAHOBMMATA CTOMHOCT HAa TO3M aKTHB. Bb3CTaHOBHMATA
CTOMHOCT Ha aKTHBA € MO-BMCOKATA OT CNIPABEIMBaTa CTOMHOCT, HAMaJIeHa ¢ PasXOauTe 3a MpoaakOa
Ha aKTHBA WM Ha 00eKTa, reHepupall MapUyYHK NOTOLM H CTOMHOCTTA My ynoTpeba. Bricranosumara
CTOMHOCT Ce Ompeens 3a OTAeJeH aKTHB, OCBEH B ClydYai, Ye NPy M3MOJI3BAHETO HA aKTUBA HE Ce
TeHepUpaT MapuyHy MOTOLM, KOMTO [ia Ca B 3HAYMTEJHA CTENCH HEe3aBUCHUMH OT MAPHUYHMTE TIOTOLM,
TeHepUPaHH OT APYIH aKTUBM KM rpynu oT akTiBU. Korato GajaHcosaTa cTOMHOCT Ha JajieH akTHB €
TI0-BHCOKA OT HEroBaTa BB3CTAHOBMMA CTOMHOCT, TOH ce cuuTa 3a obeslieHeH M OanaHcoBata My
CTOMHOCT C€ HaMaJIBa JI0 HEroBaTa BH3CTAHOBMMA CTOMHOCT.

Ilpu onpenensnero Ha cToMHOCTTa B ynoTpeba Ha aKTHB, OYaKBaHWTE ObIAEHM NAPMYHM NOTOLHM Ce
AMCKOHTHpAT [0 TAXHATa Cerauida CTOWHOCT KaTo Ce U3M0J13Ba HOPMa Ha IUCKOHTHpPAHe Ipeay JaHbLH,
KOATO OTpa3ssBa TEKyIljaTa rasapHa OLEeHKa Ha CTOHHOCTTA Ha MapHTe BBB BPEMETO M crielMdUUHHUTE 33
akTuBa puckose. CripaBeyiMBara CTOHHOCT, HAMANEHa C Pa3XOHUTe 3a Mponaxbara ce onpesens 4pes
M3MOJI3BAHETO Ha TOAXOISI MOJEJ 3a OleHKa. HanpaBeHure M3uMCIeHHs ce NMOTBBPXKIABaT 4upes
U3TION3BAHETO Ha APYTM MOJENH 33 OLCHKA WM JPYrd HAJMYHM H3TOYHMLM Ha MHQOpMalus 3a
CIpaBe/UIMBaTa CTOMHOCT Ha aKTHB WX 00EKT, FeHepupalll apuyHy MOTOLH.

3arybure oT 0Ge3lieHka ce IPU3HABAT KATO PasXOH B OTYETA 3a IPUXOMTE M PA3XOJHUTE KATO Ce
KJIacu(UIMpaT Mo TAXHATa QYHKIUS CHOOPA3HO M3NON3BAaHETO (TIPEIHA3HAYEHHETO) Ha 00e3LeHeHUs
aKTHB.
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HHBGCTI’ILI,I/II/I H Apyru giguHchosn AaKTHBH

@unancosuTe akTuBy, B obxpata Ha HCOOMCII 32, ce wiacuduippar xato (GMHAHCOBH aKTHBH,
OTYMTAHH 110 CIpaBeUINBa CTOMHOCT B nievyanbaTa wiy 3arybara, Wid KaTo 3a€MH M B3EMAHUs, WIH KaTo
MHBECTULINH, XbPXKaHU JI0 M€K WM KaTo (MHAHCOBH aKTHBH Ha PasMoyioKeHue 3a npolaxsda, KakTo
TOBa € MNO-yMecTHO. (PMHAHCOBUTE aKTHBH CE€ IIPH3HABAT IbPBOHAYAIHO 10 CHpaBETHBATA MM
CTOMHOCT, IUIIOC, B ClyYadl Ha HMHBECTHIMHM, KOHUTO HE CE€ OTYMTAT I10 CIpaBeUidBA CTOHHOCT B
nevan6ara uny 3arybara, pa3sxoquTe MO CHAEIKATa, KOUTO Ce OTHACSAT MPSKO KbM NPHAOOMBAHETO Ha
(bMHAHCOBHUS aKTHB.

HpyxecTBoTO Kinacuuimpa (UHAHCOBMTE CH aKTHUBH CJIg] ITbPBOHAYAIHOTO HM NPU3HABAHE U B Kpas
Ha BCEKHM OTYETEH IIEPHOJ, Mpepasriexaa Kiacupukaupara Ha (HpeknackuLUpa) Te3H aKTHBH, 3a
KOUTO TOBA € MO3BOJIEHO U YMECTHO.

PenoBHuTe MOKYNKK WM NpoJaxkOU Ha (UHAHCOBM aKTHBH C€ NPHU3HABAT HA 1aTaTa Ha THPryBaHE
(cmenkara), T.e. Ha jaraTta, Ha KoATo J[pY)KECTBOTO Ce € aHIaKHPAIO [a KyUH WM NpONaje aKTHUB.
Peniopuure nokynku uix npoaaxOu ca NOKYNKU WIH NPOJaKOH Ha (PMHAHCOBH aKTHBH, YHHUTO YCIOBHUS
H3HUCKBAT TPEXBHPJIIHETO HAa aKTHBA IIPE3 MEPHOJl OT BpeMe, YCTAHOBEH OOHMKHOBEHO C HOPMATHBHA
pasnopenda uiy AeficTBaina NpakTHKa Ha CHOTBETHHA Masap.

3aemu u gzemanusn

3aeMUTe M B3€MaHMATAa Ca HeJEPUBATUBHM (DHHAHCOBH aKTHBM ¢ (DHKCHMpaHH WIH ONpeAenseMu
IJjallaHMa, KOMTO HE C€ KOTMpaT Ha akTuBeH nasap. Cnel NbPBOHAYANHOTO MM IIPU3HABAHE,
JpyecTBOTO OLieHsABa 3aeMHUTE M B3EMaHMITa 110 aMOPTH3HpPaHa CTOMHOCT, ¢ M3MOJI3BaHETO HA METOoa
Ha eheKTHBHHUS JIMXBEH MPOLICHT, HaMaJleHa C IPOBHM3HATA 3a 00€e3LeHKa. AMOPTU3HPaHAaTa CTOMHOCT ce
H3YUCIIABA KATO Ce B3eMaT NpeIBU/L BCHUKH [IPEMHHU H OTCTBITKH MPU IPHA0OUBAHETO, KAKTO M TAKCHUTE,
KOMTO Ca HepasJellHa 4acT OoT e(eKTHBHUS JIMXBEH MPOLEHT M pasXoaMTe Mo caenkara. [ledanbure u
3aryOMTe OT 3a€MH M B3eMaHHs ce NpU3HaBaT B OTHYETA 3a NPUXOAUTE U PasXOIMTe, KOTaTo 3aeMUTE U
B3eMaHMATa OBAT OTNHCAHU HIM 0OE3LEHEeHH, KaKTO M Ype3 NpoLeca Ha aMOPTH3alIus.

OGesnenka Ha GUHAHCOBH aKTURH

I[py)KECTBOTO NperecHsaABa Ha BCAKa OayaHcoBa Jdara Jajyu ca HajJauule 00eKTUBHUI JOKazaTeicTnra 3a
06e3ueHKaTa Ha CI)I/IHaHCOB aKTHB WIH Ha rpyna ot (bHHaHCOBH aKTHUBH.

DunaHCO8Y AKMUBH, OMYUMAHY NO AMOPMUSUPAHA CIOTIHOCI

Ako MMa 0OEKTMBHM N0KA3aTeJICTBA, Ye € BB3HUKHAIA 3aryba oT o0e3lieHKa BbB Bpb3Ka C aKTHBH,
OTYMTAHH MO0 aMOPTH3MpaHa CTOHMHOCT, CyMara Ha 3arybaTa ce OLeHsSBa Karo pasjiMKara MEXIY
GanancoBaTa CTOMHOCT Ha aKTHBA M ceraliHaTa CTOMHOCT Ha OdakBaHuTe ObJEUIM NMapUYHM NOTOLH (C
VBKTIOYEHNE HA OdYakBaHMTe OpeliM 3ary0HM, KOMTO HEe Ca BB3HUKHAIM), JUCKOHTUPAHH C
IbPBOHAYANIHMA €(EKTHBEH JIMXBEH IPOLEHT 3a (DUHAHCOBMS aKTHB (T.e. €(QEKTUBHMAT JUXBEH
NPOLICHT, MU34KCJIeH NPY IIbPBOHAYAJIHOTO NPH3HAaBaHe). banancorara CTOMHOCT Ha aKTHBA ce HamaiiaBa
4pe3 U3MNOJI3BaHe HA KOPEKTHBHA CMETKA 3a MPOBH3MA 3a obe3neHka. Cymara Ha 3arybara ce npusHaBa
B OTYETa 32 IPUXOAMTE U Pa3XOIUTE.

Axo B cjieaBall Nepuon cyMmara Ha 3ary6a'ra oT 0683HeHKa HaMajiee U CMaTbT MOXe 110 0BeKTHBEH
Ha4¥H Z1a ¢€ CBBPIKE CBhC C'LGHTHG, KO€TO BB3HHUKBA, CJICH KaTo OGCSHGHK&T& € Ipu3Harta, npeau Tora
[IPHU3HATUTE 3ary6p1 oT O663HGHKa €€ BB3CTAHOBABAT A0 CTCIICHTA, O KOATO OanancoBaTta CTOMHOCT Ha
aKTHBa HC [[OpPCBHILIaBa HEropara amMOoOpTH3HpaHa CTOMHOCT KBM JdaraTa Ha BB3CTaHOBABAHE.
Br3cranopsasaneTo Ha 3ary6aTa oT 06C3H6HKa Ce IIpu3HaBa B nevaibaTa i 3ary6aTa.

Twproeekure B3eMaHHs ce OOe3LieHABAT, KOraToO ChHINECTBYBaT OOEKTHBHH [oOKaszaTejcTBa (KaTo
HalpuMep, cTaBa BEPOATHO, Y€ UTHKHHUKET 1e 0b1e 00ABeH B HECHCTOATENHOCT WM MMa 3HAYUTEITHH
(unancoBy 3aTpyaHeHus), ye Jpy:KECTBOTO HiMa Ja MOXe Chbbepe M3LI0 BCHYKH ABDKUMH CyMH,
CBIVIACHO IbPBOHAYAJIHUTE YCIOBHUs Ha (akTypata. banaHcoBaTa cTOHHOCT Ha THPrOBCKHMTE B3€MaHHUS
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CC HaMaJIsiBa Ype3 H3II0JI3BaHC Ha KOPEKTUBHA CMETKa 3a IPOBU3HA 32 OGCBHCHKa. O6GSHCHGHHTC
B3eMaHHi CC OTIIMCBAT, KOTaTo CTaHat HeC’bGHpaeMI/I.

Pasxoau no zaemMu
PasxoznuTe 110 3a6MH ce NpH3HABAT KaTo PasXoi B IEPHOJA, B KOHTO ca H3BbPIIEHH.

Pasxonu 3a pa3poiiHa neiHoCT

Pasxonure 3a pasBodHa AEWHOCT, CBBP3aHH C ONPENENEH INPOEKT, ce IPH3HABAT 3a HeMarTepHaseH
aKTHB, KOTaTo MOXeE Jia ce JOoKaKe, ye [JIpyKecTBOTO ILie 4epr MKOHOMHYECKH M3IOAM OT HETOBOTO
peanu3upane MM usnonssaHe B Opjeme. HauncnapaneTo Ha aMopTH3alMs Ha BBTPELIHO-CH3JaNcH
HEMAaTepHaIeH aKTUB (MPOEKT) 3alouyBa KOraTo aKTUBBT € Ha pasIoNioKEeHHE 3a MOJI3BAHE U Ce
NpeKpaTsABa Ha JaTaTa Ha KOSTO € KjacH(UIMpaH KaTo JIbpXKaH 3a npoaax6a Wi Ha KOATO € OTHHCAH.
B kpas ma oruernus nepuop, Jlpy:kecTBOTO H3BBpLIBA Iperiel] 3a 00€3lEHKAa Ha BBTPEINHO-
CH3Ja[iCHUTE HEMATCPUANIHM aKTHBH B PE3YJITaT Ha pa3BoiHa JEHHOCT, KOTaTo T€ HE Ce M3MON3BaT WK
KOTaTo Cca HAJIWILE YC/IOBHUS WM IIPOMEHHM B YCIOBMATA, HHIMKHPAWIM Y€ TIXHaTa GanaHcoBa CTOMHOCT
MO>Ke Ja He O'b/ie BB3CTaHOBEHA.

MarepuanHu 3anacu

MarepunanHute 3amacd ce OLEHABAT IO MO-HHUCKaTa OT ce0ecTOMHOCTTa W HETHaTa peanM3upyema
CTOHMHOCT.

PaSXOI[PITG, HanpaBCHU BBB BPB3KA ¢ AOCTABAHCTO HAa MATCpHAIHHUTC 3anacH JO0 TAXHOTO HACTOAMLLO
MECTOIIONOMKCHHC U CBCTOSIHHUE, CE OTUHUTAT KaKTO CJieaBa.

Marepuanu — JIOCTaBHa CTOMHOCT, onpezeneHa Ha 6a3za Ha MeToza ,,CpeHO-
HpeTeTyieHa CTOHHOCT”;

I'otopa npoayxuus u — CTOHMHOCTTa Ha ynoTpebeHHUTe NpeKH MaTepualiu, TPy 1

HE3aBbPIUECHO IIPOU3BOICTBO IIPOMEHJIMBH M IIOCTOSHHH OOIIM IIPOM3BOACTBEHH PAa3XO/IH,

pasnpeacicHy Ha 6aza Ha HOPpMaJICH NpOU3BOACTBCH KanauMuTeT, be3
Ja Ce BKIIOYBAT Pa3XoUTe 110 3aCMH.

Hertnara peam3npycma CTOHHOCT € npeanojiaracMara npojaXXHa IeHa B HOPMaJIHMA XOJ Ha
CcTONaHCcKaTa ACHHOCT MHHYC I'IpI/I6JII/ISI/ITe.HHO OLCHCHUTE pa3sxXO/JM 3a 3aBLPIIBAHE HA NIPOU3BOACTBCHHS
LIMKBJI M TE3HU, KOUTO Ca HCO6XO)II/IMPI 3a OCBUICCTBABAHC HA Hponaxc6aTa.

Iapuynu cpencTBa ¥ HapHYHN eKBHUBATIEHTH

Hapnqﬂme CpeaACTBa U KPAaTKOCPOUYHUTE LCNO3HUTH B OaylaHca BKJIIOYBAT napu4Hu CpeacTBa no OaHKOBU
CMCTKH, B 6p0ﬁ H KpPaTKOCPOYHH JCIIO3UTH € 'bPBOHAYAIICH NaACXK OT TPH HIIH [10-MaJIKO Mecela.

3a LieJIMTe HA OTYETA 34 Napyu4yHUTE NOTOLH, HAPHYHHUTE CPECACTBA U NAapUYHNTEC €KBUBAJICHTH BKJIIOYBAT
IIAapUYHUTE CPEACTBA U Napu4iHU CKBHBAJICHTH, KaKTO T¢ Ca )le(i)PIHIpraHI/I o-rope.
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DUHAHCOBY TACHUBU

Jluxeenu 3aemu u npueneyenu cpedcmsa
Ipu rspBOHAYANHOTO MM TIPH3HABAHE, JIMXBEHUTE 3aEMH U IPUBJICUCHH CPEICTBA Ce OLEHABAT [0
CIIpaBe/UIMBA CTOMHOCT, HAMAJIEHa € NPSKO CBBP3aHUTE PAa3XOMH IO CEIKATA.

CJIGJ_I IIbPBOHAYAJIHOTO MM NIPM3HaBaHE, I[p}’)l(eCTBOTO OHCHABA JIMXBCHHTE 3acMH H IIPHUBJICUCHN
CpeacTBa no aMOpTHU3HMpaHa CTOI‘/’IHOCT,LIPGS H3II0JI3BAHE Ha METOAa Ha G(I)CKTI/IBHI/ISI JIMXBEH OPOLCHT.
Ileyanbure n 33Fy6PIT6 OT JIMXBCHUTEC 3a€MH M IIPHBJICHECHU CpCACTBa Ce€ MNPHU3HABAT B OTYETA 3a
NPUXOANTE H PasxoauTe, KOraTo NacHBBT Ce OTIIMCBA, KAKTO U 4pe3 Mporeca Ha aMOpTH3aLHA.

Otnuceane Ha (hMHAHCOBY AKTHBH U IIACHBHU

Dunancosu akmusuy
DUHAHCOB aKTUB (WM, KOTaTo € TIPUIOKHMMO, YacT OT GUHAHCOB aKTHB WK YacT OT rpyna OT.CXOAHU
(HHAHCOBU aKTHBH) C€ OTIIHCBA, KOTaTo:

¢ JOrOBOPHHTE IpaBa BbPXY NMAPUYHHMTE NIOTOLH OT (GHHAHCOBHUS AKTHE CA U3TEKIIH,
AOTOBOPHHTE TpaBa 3a NOJTy4aBaHe Ha HAPHYHU [IOTOLM OT GHHAHCOBHS aKTHUB Ca 3ara3eHH, HO
© MOETO JIOrOBOPHO 3aJb/DKCHHE 3a IUIAllaHe Ha BCHYKM CHOpaHM MapuyHH THOTOLM, 6e3
CBILECTBEHO OTJIaraHe, Ha TpeTa CTPaHa Mo CAeJIKa 33 NPEXBLPIISHE; WIH

¢ OroBOpDHMTE IIpaBa 3a MNOJy4aBaHe Ha MapHYHM MOTOUM OT ()MHAHCOBMS aKTHB ca
TpEeXBBPJIEHH, TPH KoeTo (a) JIpy»KeCTBOTO € NpexXBLPIMIAO B 3HAYHTEHA CTENeH BCHUKU
PHCKOBE H HOJ3H OT COOCTBEHOCTTa BBPXY (DHHAHCOBHS aKkTHB; MM (6) JIpyXKeCTBOTO HHTO e
NPEXBBPIIMIIO, HHMTO € 3alasiio B 3HAYUTENHA CTENeH BCHYKM PHCKOBE M IOJ3M OT
COGCTBEHOCTTa BBPXY (PMHAHCOBHS aKTHB, HO HE € 3aNa3uiio KOHTPO/A BhpXY HETO.

Korato I[py)KCCTBOTO € NPCXBBPJIMIO AOrOBOPHHUTE CH MpaBa 3a TOJIyHaBaHe Ha NAapHYHHU NOTOLWM OT

(UHAHCOBHUA aKTHB U HUTO € MPEXBBPIIMIIO, HUTO € 3aMasuio B 3HAYMTENHA CTENeH BCHUKH PHCKOBE H
MOJM3H OT COGCTBEHOCTTA BLPXY (MHAHCOBHA aKTHB, HO € 3aMasmio KOHTpOJa BBPXY HEro, TO
NpONBIDKABA Na TNPU3HABA NPEXBbPICHHUS (PMHAHCOBMA aKTUB JO CTENEHTA HA MPOIBDKABAIIOTO CH
ydacte B Hero. (TemeHTa Ha IPONBIDKABALIOTO YYacTHE, KOeTO e moj (opmaTa Ha rapaHums sa
HPEXBBPJICHUS aKTHB, C€ OLEHABA I10 T10-HUCKATa OT I'bPBOHAYAIHATA 6alaHCOBa CTOMHOCT Ha aKTHBA M
MaKCHMaJlHaTa CTOMHOCT Ha BB3HATPaXKACHHETO, KOETO MOXKE [a C& HATOXKH 1a ObIe BB3CTAHOBEHO OT
HpyxecTBOTO.

Dunancosu nacusu
DUHAHCOB MacHB Ce OTIMCBA, KOraTO TOH € IOraceH, T.e. KOraTo 3abJDKEHHETO, OMNpPENEeHO B
Z0roBOpa, € OTMATHAJIO WM € AHYJTHPAHO WK CPOKBT MY € H3TEKBJI.

3amsaHaTa Ha ChUICCTBYBAII @HHaHCOB nacuB ¢ OpYr ABJIIOB MHCTPYMEHT OT ChIHMS 3aeMoJarell ChC
CBIICCTBCHO pasjiM4yHU YCJIOBUA, WIH C’bLHCCTBeHOTO MO,Z[I/I(i)HIII/IpaHe Ha yCJIOBHATA Ha CBHIICCTBYBaII]
(bHHaHCOB acHB, CC OTYHTA KaTO OTHHCBAHE HA MBPBOHAYAIHUSA (bI/IHaHCOB NacHB U NIpH3HaBaHE Ha HOB
(I)I/IHaHCOB nacuB. Paznmkara MEXay 6anaHcoBUTE CTOMHOCTH Ha IIbPBOHAYATIHMA W HOBHS TTACHB CE€
‘TIpYM3HAaBa B OTYETA 34 IIPUXOAUTE H Pa3XOHUTe.
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OcHOBeH KaIuTal

OCHOBHMAT KanWTal € NPeACTaBeH 110 HOMHHAJIHA CTOMHOCT M CBOTBETCTBA Ha ChIEOHO
peruCTpHpaHHuS.

IIpoBusnu

IMposmsuu ce mnpu3HaBar, koraro JIpy»KecTBOTO HMa ceramHo 3aJbjKeHHe (MpaBHO WM
KOHCTPYKTHBHO) B pe3y/ITaT Ha MUHAIM CHOUTHUS; MMa BEPOSTHOCT 3a MOTracsBaHe Ha 3a/{b/DKEHUETO Ja
Obae HeOOXOAUM TIOTOK OT PecypcH, ChIbprKall MKOHOMHUYECKH IOJI3H; W MOxe Ja Oblle HampaBeHa
HAZIEXK/HA OLEHKA Ha CTOHHOCTTA Ha 3adbibkeHuero. Koraro JIpy’KeCTBOTO OYaKBa, ue HAKOM MM
BCHYKM HEOOXOAMMM 32 YpeKIaHEeTO Ha NPOBM3UATA pasXOAW Ie ObJAaT BB3CTAHOBEHW, HANpHMEp
CBHIVIACHO 3acTpaxoBaresieH JOroBOp, BB3CTAHOBSBAHETO CE MPHM3HABa KaTO OTHAENICH aKTHB, HO CaMo
TOraBa Koraro € TIPaKTHYECKU CHTYPHO, 4Ye Te3M pasXxond e ObJaT Bb3cTaHOBeHH. Pasxoamre 3a
NPOBHM3HH CE MPEACTABAT B OTYETA 32 IPHXOAUTE M Pa3sXOAMTe, HETHO OT CyMaTa Ha BB3CTAHOBEHHTE
pasxomu. Koraro epexTsT OT BpeMeBUTE pa3iiMKH B CTOMHOCTTA Ha MapUTE € ChUIECTBEH, IPOBU3MHTE
ce QUCKOHTHPAT KAaTO Ce M3IOJI3Ba TeKyllla HOpMa Ha JAMCKOHTHpaHe Npedy JaHbLH, KOATO OTpassiBa
cienuduIHETe 3a 33TBJDKEHHETO puckoBe. Koraro ce M3nonsBa AUCKOHTHpaHE, YBEJIHMYEHHETO Ha
NPOBU3MSTA B Pe3YJITAT Ha MI3MHHAJIOTO BPEMeE, Ce MPECTaBs KaTo (JUHAHCOB PasXoa.

Joxonu Ha riepcoHana npy NeHCUOHUpaHe

ChbraacHo OBITapCKOTO TPYIOBO 3aKOHOIATENCTBO, JIpyKecTBOTO KaTo paboTojarel, € 3aIb/DKEHO Ja
U3IJIATA [B€ WM IecT OPYTHH MeCedHH 3alUlaTH Ha CBOMTE CIY)KMTENHM IIPU IIEHCHOHHpaHe, B
3aBHCHMOCT OT TIPOCIY’)KEHOTO Bpeme. AKo ciyxutensar e paborun mpu cbums paboronaTen mnpes
nocnenuure 10 TOOMHKM OT TPYAOBHS CH CTax, TOH TpsAOBa Aa MOJXy4M LIECT OPYTHH MECEYHH 3aIUIaTH
NIpY TIEHCHOHUpaHe, a ako e paboTwi no-mManko ot 10 roaunu npu ceius paboTonaren — Ase OpyTHH
MeceuHy —3aruiaTi. - IInaHsT 3a HOXOAM Ha TepcOoHalla IpH IEHCHOHMpaHe He € (uHaHCHpaH.
Jlpy’»KeCTBOTO OTIpefesis CBOMTE 3aAb/DKEHMS 3a M3IUIAllaHe Ha JOXOAM Ha IepcoHana IpH
IIEHCHOHMpPAaHe KaTO M3ION3Ba aKTIOEPCKM METOJ Ha OLieHKa. AKTIoepckHTe nedanbu u 3arybu ce
NPU3HABAT KATO MPHUXOJ WIK Pa3xoll, KOraTo HETHHTE KyMyJIaTUBHM HEIIPH3HATH aKTIOEPCKM nedantH
WM 3ary0u B Kpas Ha NpeXoHaTa OT4eTHA rojiiHa ca npesuinasany 10% oT HacTosAIATa CTOHHOCT Ha
3a/bJDKEHHETO 3a M3IUIAlllaHe Ha JOXOAH Ha IIepCoHaia NMpH NEHCHOHMpaHe. AKTIOEPCKHTE nevantu
WK 3ary0OH ce NPH3HABAT 3a OYaKBaHMS CpeIHO-0CTaBall Opoi roAMHM TPYIOB CTaX Ha MepcoHana.

Pazxonme 3a MUHaJI TPYAOB CTaX Ce NPU3HaBaT KaTO pa3xoa Ha nuHeiina 6asa 3a cpeaHus CPoOK, A0KAaTO
AOXOoAHUTEC CTaHat 633}’CHOBHO HpPIlIOﬁHTI/I. J_IO CTCHeHTa, N0 KO4ATO AOXOIHTE Ca BEUC 663yC.HOBHO
HpI/IIIO6I/ITH, He3a0aBHO cliell BBBEXKIAHE WU NPpOMEHM B TUIaHa 3a AOXOJAW IIPpH TNEHCHOHHUPAHC,

I[py)KGCTBOTO HPHU3HABA pasxoa 3a MUHaJI TPYAOB CTaxK BCAHAra.

3anBpIDKeHNETO 3a JOXOAW Ha nepconaa nNpu N€HCHOHUpPAHE €€ CBCTOH OT HACTOAIIATa CTOHHOCT Ha
3aABJDKCHHUETO 3a U3INallaHe Ha Te3W HOXOH, HaMaJjiCHa ¢ HENPHU3HATUTC PasxOolH 3a MHHall TPyIOB
CTax.
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JIvzuHr

Onpe,uemmeTo Jaliyl JafC€HO CIIOpasyMEHHE INPCACTaBiABa WM CBABPXKA JIM3HMHI CC 6331/1]3& Ha
CBIHOCTTAa Ha CIIOPA3yMEHHETO, B HErOBOTO Hadalo, M HM3HCKBA OLICHKAa OTHOCHO TOBa Jajiu
H3IIBJIHCHHCTO Ha CIIOPA3yMCHHCETO 3aBHCH OT U3MOJI3BAHCTO Ha KOHKPETECH aKTHUB MJIM aKTHBH U JaIU
CIIOpasyMEHHUETO IIPCXBBPIIL NIPABOTO 3a U3IIOJI3BAHEC HA aKTHUBA.

Hpyoicecmeomo kamo nuzunzononyvamen

HpyXeCTBOTO KJIacCH(ULMpPA JIM3MHIOB NOTOBOP KaTo (DMHAHCOB JIM3MHI, aKO TOW MNPEXBLPI B
3HAYMTENIHA CTeTIEH BCHYKH PHCKOBE M M3rOAU OT COOCTBEHOCTTA BBPXY HaeTHs akTHB. B Hayanoro Ha
JIM3MHIOBMS CPOK, (PMHAHCOBMS JIM3HHT Ce NPU3HABA KAaTO aKTUB U NacuB B 0aaHca ¢ pasMep, KOWTO B
Ha4aJIOTO Ha JIM3MHIOBMS JOTOBOD, € PaBEH Ha CHpaBe/UIMBATA CTOMHOCT HA HAETHS aKTUB WM, aKO €
NIO-HHCKA, MO HACTOAIIATa CTOMHOCT HA MUHHMAIHHTE JIH3MHIOBH IUIalianus. JIM3HHrosuTe muamaxus
ce pasfpesiessT MeXTy (PUHAHCOBHTE Pa3XOlH M HAMAJICHHETO Ha 3aIbJDKEHHMETO IO JIM3MHTA TaKa, 4e
J1a ce NONyYH TOCTOSHEH JIMXBEH NMPOLEHT BhPXY OCTABALIOTO CAJ0 Ha 3aXb/ukeHUeTo. DHHAHCOBUTE
Pa3Xxoau ce NMPU3HABAT JUPEKTHO B OTUETA 33 IPUXOANUTE H Pa3XOIUTE. '

AKTHBHTE, IPUAOOHMTH NpPU YCIOBUATAa HAa (MHAHCOBM JIM3HMHI CE€ aMOPTH3MPAT [pe3 NO-KPaTKHs OT
JiBaTa CPOKA — MOJIE3HMS >KMBOT HAa aKTHBAa MM CPOKAa Ha JIM3MHIOBHS JIOTOBOP, KO HSAMa pasyMHa
CTENEH Ha CHIyPHOCT, ue J{py:KecTBOTO e npuaobue coOCTBEHOCTTa BBPXY TSAX [0 Kpas Ha Cpoxa Ha
JIM3UHTOBHS IOTOBOP.

Jluzunroeute THIalIaHUATA 110 JOTOBOPH 3a ONICPAaTHBCH JIM3UHIT C€ NIPU3HABAT KaToO pasxoX B nevanbara
22871 3ary6aTa Ha 6a3za nuHelnug METO/ 3a CPOKa Ha JIM3UHI'OBUA I0TIOBOP.

IIpu3HaBaHe Ha TPUXOIH

Hpnxomzrre CC NIpU3HaBaT A0 CTCIICHTA, B KOATO € BCPOATHO HKOHOMHYCCKH NIOJI3HY Ja 6'blIaT IIOJTIy4CHHU
oT I[pyX(eCTBOTO H CyMaTa Ha Npuxona MOXeE aa 6'BI[€ HaICXKIHO OLICHCHA. HpHXOL{HTe CC OUCHABAT IIO0
cnpasejiBara CTOMHOCT Ha HNOJYYCHOTO BB3HAIPOXKIACHHUE, KATO C€ HM3KJIHOYAT OTCTBIIKHU, pa6aTH u
APYra JaHbld BBPXY HpO,Ha>K6I/ITe WA MHUTA. HpC,HI/I Ja 6’5,[{6 TIIpU3HAT NPUX0oa, CICIHHUTE CHEHI/IQ)I/I‘—IHI/I
KpUTEPHH 3a IPHU3HABAHE Tp}I6Ba ChIIO aa 6’b,ZlaT YIAOBIACTBOPEHHU!

IIpooaoicba na npooyxyus u cmoku
[IpuxombT M CBbp3aHHTE C HEro pasXxoiM ce IPH3HABaT, KOraTo ce MPeXBHPIAT Ha KylyBaua

3HAYUTC/IHA PUCKOBE U MU3T'OOH, CBBP3aHU ChC coOCTBEHOCTTA Ha IpOAYKIHATA U CTOKHUTE, U CyMara Ha
IIprUxoza MOXe aa 6’5.]16 HaIACXKAHO U3YHCIICHA.

Ilpeoocmassne na yenyzu

IpuxoauTe OT MpeAOCTaBsSHE Ha YCIYTH Ce MPU3HABaT Ha 0a3a HA eTana Ha 3aBbPLICHOCT Ha CAesKaTa
KBM jararta Ha OanaHca. ETaneT Ha 3aBBPLICHOCT CE ONPEENs KATO ChOTHOIIEHHUE MEXX/Y HATIPABEHHUTE
N0 MOMEHTa pa3Xoiu KbM oOLIO MpeIBHIACHHTE pPa3sxXOIM 3a 3aBbplBaHe Ha yciyrara. Koraro
PE3yNTaThT OT cleNKaTa (JoroBopa) He Moxe Jia Obie HafekKIAHO OLEHEH, IPHXOABT CE MPH3HABA CaAMO
JOKOJIKOTO NPH3HATHTE PAa3XOHM Ca Bb3CTAHOBHMH.

Ipuxoou om nuxeu

IlpuxoauTte OT IMXBM Ce NMPH3HABAT NPU HAYHCIIABAHETO HA JIMXBUTE (KAaTO C€ M3MOJI3BAa METOAA Ha
e()eKTUBHHMS JTUXBEH IIPOLEHT, T.€. IMXBEHUAT NIPOLCHT, KOWTO TOYHO AUCKOHTHUPA OYAKBAHMTE OhAEIIH
Napu4Hd NOTONM 3a IIEPHOJa Ha O4YaKBaHUA >KMBOT Ha (DHHAHCOBHS HHCTPYMEHT A0 OanaHcoBa
CTOMHOCT Ha (PMHAHCOBHUS aKTHB).
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Z!am,gu

Texyw Oanvk 8vpxy 0oxooume

Tekymure AaHPYHM aKTHBM M TIAaCHBU 32 TEKYLIMS M NpPEAXOIHM NEPHOAM ce MpPU3HABAT IO cyMarta,
KOATO Ce OYakBa Ja OBbJe BB3CTAHOBEHA OT WIH IUIATEHA Ha JAaHbUHUTE BiIacTd. lpm u3uucnenue Ha
TeKyLIUTe JaHbLUU ce NpUIarat JaHbYHUTE CTaBKM M JaHbUHHMTE 3aKOHM, KOMTO ca B CHJa WIH ca B
3HaYMTEIHA CTETIEH NIPUETH KbM JlaTaTa Ha OanaHca.

ITpuoxuMara ctaBka Ha aHbka BepXy aoxoxure 3a 2007 r. e 10% (2006: 15 %).

Texymure naHbly ce AeOUTHPAT WK KpeAUTHPaT JUPEKTHO B COOCTBEHHUs KanuTall (a He B OTYeTa 3a
MPUXOJIUTE M Pa3XOAUTE), KOraTo NaHBKBT CE& OTHAcA A0 CTaTHH, KOMTO ca OUIM NPH3HATH AUPEKTHO B
COOCTBEHMS KamUTall Ipe3 CHIIMS WIN MPEIXOAHN OTHYETHH IEPUOH.

Omcpoyen 0anvk 8bpxy 00X00ume

OtepoyeHnTe JaHbiM ce NPU3HaBaT 110 0alaHCOBHA METOJ 3a BCHUYKH BPEMEHHH Pa3/uKH KbM AaTaTa
Ha Gananca, KOMTO BBE3HUKBAT MEXKIY JaHbYHATA OCHOBA HA aKTHBUTE U NaCHBHTE U TEXHUTE DalaHCOBU
CTOMHOCTH.

O’rcpoquH JAQHBYHH ITACHBH CC€ IPU3HABAT 3a BCHYKH obnaraemMu BPEMCECHHHU Pa3INKH:
® OCBCH MO CTENEHTa, OO0 KOATO OTCPOUCHHAT [AAHBUCH [MACHB BB3HHUKBA OT N'BbPBOHAYAIHO
IpHU3HaBaHe Ha aKTHUB WIH NacuB OT JAaieHa CACJIKa, KOATO HE € OuzHec KOM6I/IH8LIH}I H HE BJIKIC
HUTO BBPXY CHCTOBOAHATA neqan6a, HUTO BBPXY AaHbdHaTa revanba ui 3ary6a KbM MOMCHTA
Ha U3BBPULIBAHC Ha C/ICNIKAaTa.

Axtusm no OTCPOYE€HM HaHbiHM C€ NpH3HaBaT 32 BCHYKH HaMalsIEMH BPCMCHHH Pas3jIMKH, HNPCHCCCHU
HCH3MNOJI3BAHHA JAHBYHH KPCIOUTH U HEU3NOI3BaHu NaHbUYHU 3&1"}’61/1, J0 CTCHCHTA, 40 KOATO € BEPOATHO
Ja € HAJIULIe obaraema neqan6a, cpeuly KoATo Aa 6’I>IIaT H3I0JI3BAaHU HAMAJIACMUTC BPEMEHHHU Pa3JIuKH,
NPECHECCHUTES HEU3ITON3BAaHU NAaHBYHU KPECIUTH ¥ HEU3NIOJI3BAHNUTE AaHBYHH 3ary614:

® OCBCH aKO OTCPOYCHHUAT AAHBYCH aKTHB BB3HHMKBa OT IIbPBOHAYAIHO IIPHU3HABAHC HA aKTHUB WIH
nmacus OT JaJaeHa CACJIIKa, KOATO HE © Ou3zHec KOMOHMHAIMS M He BIHIe HUTO BBPXY
cuycropogHara rxeqan6a, HHMTO BbBPXY JAaHbUHaTa nevyagba HIN 3ary6a KbM MOMCHTA Ha
N3BBPIIBAHE HA CHACJIKATA.

JpyxecTBOTO M3BBpLIBA Mperyief Ha GanaHcoBaTa CTOMHOCT Ha OTCPOYEHHTE JAHBYHH aKTUBH KBbM

BCIKa 1aTa Ha Oananca u S HaMansaBsa 1o CTCIICHTAa, A0 KOATO BEYE HE € BEPOATHO [a 33i (= peain3rpaHa

JocTaThyHa obnaraema medanta, KOSTO Ja MOo3BOJIABa LEIUs MIM YacT OT OTCPOYEHHMS JaHbYyeH aKTHB
Jia 6b]e Bh3cTanoBeH. Henpu3HATUTEe OTCPOUCHH NaHbYHU aKTHBHU C€ NpepasriiexnaT KbM BCsKa JaTa
~Ha Gananca ¥ ce MPU3HABAT IO CTENEHTA, 0 KOSATO € CTaHajio BEpOATHO Ja Oble peannsupaHa Obielna
obsaraema revasba, KOSTO Jia TO3BOJIH OTCPOYEHUs AaHBUYEH aKTUB Aa ObJie BH3CTaHOBEH.

OTcpodeHnTe NaHBYHH aKTUBH ¥ IACHBHU CE OLEHABAT 110 JaHBUYHUTE CTABKH, KOMTO C€ OYaKsa 1a Obaar
B CHJIA 32 MEPHOMA, B KOMTO aKTHBBT C€ pealu3upa WIM NacUBBT e ypEeIH, Bb3 OCHOBA HA JaHBYHUTE
craBkM (M JAHBYHM 3aKOHM), JAeMCTBAIM WM BJE3IM B CHIIA, B 3HAYMTENHA CTETeH, KbM [arara Ha
Gasanca.

OTCpO‘IeHI/ITC JaHBLH CC IIG6I/ITPIpaT WIH KpCAUTHUPAT AUPEKTHO B COOCTBEHHS KAIUTAJ (a HE B OTUCTa
3a IpUXOJANTE U pa3xonﬂTe), Koraro JaHBKBT CC OTHACA JO CTaTHH, KOUTO Ca 07005 MPHU3HATH JAPEKTHO
B cOOCTBEHHS KanyTasn Ipe3 ChINAA WIN NPCAXOAHN OTUCTHH IEPHUOIN.

Hp}’)KCCTBOTO KOMIICHCHpa OTCPOUYCHU AaHb'HH aKTHBH M IIaCHBHU CaMO TOr'aBa, KOraTO HMa 3aKOHOBO
[IpaBo fa npucnaja TeKymu JaHbYHH aKTHBH CPCUly TEKYHIH JaHbYHM ITaCHBH M OTCPOUCHHUTC NaHbYHU
aKTHMBH M IIaCHUBH CC OTHACAT OO JaHBbUHX BHPXY A0XO0/14, HAJIOKCHHU OT €4HH W CBIIl JaHBUYEH OpraH 3a
CIHO M CBhIIO JAHBYHO3AXBIIKEHO NPEATIPUATHC.
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3. MOACHHMTEJJHU BEJEXKNA

3.1 ipyru npuxoan

2007 2006
Homy4eHn MOCTPH M HEABIDKUM TPAHCTIOPT 5 10
OTtnucanu 3aABIKEHUS 1 6
OGelerenys npyu HaIycKaHe 2 -
Hznumrsuy npy MHBEHTapH3alMs 5 3
IIponaxba Ha MaTepuany U AbIATOTPAMHN AKTHBH 7 8
Hpyru 3 -

23 27

3.2 Pasxoamn 3a nepconana

2007 2006
Branarpaxnenus (1 506) (1384)
Hewurrromspanu oTmycku (127) (113)
Joxonu Ha nepcoHaia NMpyu NeHCHOHUPaHe (38) -
CoumanHu ocUrypOBKH (233) (232)
CounanHu OCUIypOBKH 3a HEU3IOI3BaHH OTITYCKH (12) (11)
O6mo : (1916) (1. 740)
3.3 Pa3xoam 3a BbHIIHH yCJIYTH

2007 2006
AbGoHaMeHTH M IOPHIKKA (8 9
Haemu 48) 49
Teneponnn, HUHTEPHET M NOLIEHCKHU YCITyTH &) (62)
HOpunuuecku ¥ KOHCYJITAHCKH (65) (72)
HudopmMaiioHsu cucTeMH 1 KypcoBe 3) (14)
Pemontn ®)) t))
3acTpaxoBKH 9 9
VYenyru mo npoekTi 33) (19)
PemonT obopynsane, nHiieH3n 1 aGOHAMEHTH 110 IIPOEKTH €)) 27
TpancnopT u pasxo/u 1o npoaaxou )] 24)
HApyrn Q) (12)
O6mo (247) (305)
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3.4 Ipyru pasxoan

IlpencraButenHn

Komanguporku

Crunenauu v napeHus

O0es1ieHKa Ha B3eMaHuUs

O6e31ienKa Ha CTOKOBO MaTepHAJIHM 3aIlacH
bpak Ha cTOKOBO MaTepuasinM 3amacu
IMouucTBamy MaTepuamny 1 Apyru
ac

Jlanpiu 1 Takcu

BanyTHu KypcoBH paziuku
Counannu pazxonu

Oomo

3.5 ®unaHCcoOBH pa3xoau

Pa3xozm 3a JIMXBY IO KPaTKOCPOYHU 3a€MM BbB BATyTa
Pa3xo;u/1 34 JIMXBH IO ABJIOCPOYHH 3a€MH BBB BaJIyTa

Paszxony 3a nuXBY 110 JM3HHT
Bcuyko pazxoou 3a nuxeu

BankoBM KOMHCHOHHH

O0mo

3.6 PuHaHCOBH NPUX0aH

[puxonu oT nuxBU

Oo6mo

3.7 Janbuu BPXY A0X01HTE

2007 2006
(19) (15)
(147) (131)
4) (10)
(D (23)

- (802)
(12) (484)
4 (3)
3) (34)
(23) (37)
(83) 1188
(134) (130)
(431) (481)
2007 2006
(68) (46)
(14) (79)
(2) (2)
(84) (127)
18 ®
(102) (135)
2007 2006
8 -

8 -

3a ropunata keM 31 nekemepu 2007 JIpyXKecTBOTO € peayusHpano JaHbuHa 3aryba M HAMa TeKyln
pasxox 3a maHbK. JIpyXecTBOTO He € IPHU3HAIO aKTHB II0 OTCPOYEHM AaHBLM, Thil Karo HAMa
AOCTaThYHA CHTYPHOCT, 4e e OBAaT peanusupaHd ObAeImd NedaubH, cpelly KOMTO Aa IpHCTaaHe

HEHU3MNOJI3BAHUTEC NaHbUYHU 3ary6n.
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IMpusioxxuMaTa cTaBKa Ha AaHbKa BBbpXy foxoaute 3a 2007 r. e 10% (2006 r.: 15%). Tipes 2008 r.
NpUWIoKUMarTa JaHb4Ha cTaBka e 10 %.

PapnHeHneTo  MeXAY pazxoia 33 aHDBK BBPXY [A0XOJa M CYETOBOAMS pE3YJTAT, YMHOMXEH I1O
MpUIOKUMaTa AaHb4YHA CTaBKa 3a roaumHure, npunodsaui Ha 31.12.2007 r. uw 31.12.2006 r., e
TIPeACTaBEHO TO-0ITY:

2007 2006
Cueroroana neyasnba / (3aryba) npeau AaHbUH 315 (1030)
IIpuxon / (pa3zxon) 3a AaHBK BEPXY AOXOIUTE HO
IpHIcKUMaTa JanbyHa cTaBka ot 10% 3a 2007 r. (2006 r.:
15%) _ 32) 155
Pasxou, HeIpHU3HATH 32 JaHBUYHMU LM 110 IPUIOKUMATa
naubuHa craBka oT 10% 3a 2007 r. (2006 r.: 15%) 73 75
TMpuxony, HENOIJEKAIM Ha 00naraHe 1o IpUIoKIMaTa
JanbyHa ctaBka oT 10% 3a 2007 r. (2006 r.: 15%) (162) (294)
IpucnagnaTy JaHBYHY 3ary0H 1o npuioKuMaTa
nanpyHa craBka ot 10% 3a 2007 r. (2006 r.: 15%) - 64
Pasxon 3a gaHbK BBPXY HOXOOUTE - -
Jlanvynu 3a2y6u
Ksm 31.12.2007 roavna HEM3TIOI3BAHUTE AAHBYHHU 3aTYOU ca, KaKTo ClIe/Ba:

Tlepuon 3a
npuciajage Ha
Hanpuen nepuon JaHbYHHTE 3aryOu 2007
2003 r. ot 2004 r. no 2008 r. 418
2004 r. ot 2005 r. 70 2009 . 184
2005 r. ot 2006 1. 5o 2010 . 3 769
2007 r. o1 2008 r. 5o 2012 1. 577
4948

IIpunoxuma fagbyUHA CTaBKA 10%
HenpuszHat oTCpoYeH AaHBUYECH aKTHB 495
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3.8 IbaroTpaiinu MaTepuaIHi AKTMBH

Pazxonn
Mamunwu, 3a
CHOPLIKEHHS Tpancnop npuaotu
3emu n | THH Cronancku BaHE Ha
crpaau obopynBane cpeacTBa HHBEHTap JAMA Oo6mo
OrtueTtHa cToiiHoCT: .
Ha 1 sayapu 2006 r. 1278 3307 - 155 309 188 5237
Hpunoburu - 544 - 10 276 830
Ornucanu - (89) - (€1)) (423) (543)
Ha 31 nexemspu 2006 . 1278 3762 155 288 41 5524
Ipunoburu - 60 - 7 6 73
Ornucanm - (10) (43) 4) (42) (99)
Ha 31 nexemBpu 2007 r. 1278 3812 112 291 5 5498
Amopryzanms
Ha 1 suryapu 2006 r. 224 2257 123 253 - 2 857
Hauucnena amopruzanus 22 245 8 16 - 291
- Ornucana aMOpTH3ALIHA - (89) - 3D - (120)
Ha 31 nexemepu 2006 . 246 2413 131 238 - 3028
Hauucnena amoptuzaiius 22 278 5 13 - 318
OtmnrcaHa amopTH3aMs - (10) (43) 3) - (56)
Ha 31 nexemBpu 2007 r. 268 2 681 93 248 - 3290
banancosa croiiHocT:
Ha 31 nexemspu 2007 . 1010 1131 19 43 5 2208
Ha 31 nexemspu 2006 r. 1032 1349 24 50 41 2 496
Ha 1 sayapu 2006 r. 1054 1050 32 56 188 2380

CpOKO6€ HA NOJIE3¢H JHcUsom

CpOKOBeTe Ha I0JIC3CH >XMBOT HA I('BJ'H‘OTpaI\/'IHIfITe MaTCpHalHH aKTUBH Ca ONPEACJICHHU KaKTo ClieaBa:

I'pynn akruen 2007 2006
Crpanmu 50 ron. 50 ron.
Mamny, CropBKeHUs U 000pyaBaHe 10 ron. 10 rox.
Kommotpu 3,3 rop. 3,3 rox.
TpancnopTHu cpencTea 6,6 rox. 6,6 ron.
Cronancku HHBEeHTap - 6,6 rox. 6,6 ron.

BanancoBara CTOHHOCT Ha MamMHUTEe M 0GOpY/ABaHE, [JbPXKAHU NpPH YCIOBHATA HAa JOrOBOPH 3a
¢unancoB nu3uHr e 19 xw. 8. keM 31.12.2007 r.
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3.9 HemaTtepua/jinu akTHBH

IIpoayxrn
pasBoiina Apyrn
Codryep aeiiHocT JIHA O6mo

OTtyerHa croiinocr: ‘
Ha 1 anyapu 2006 r. 860 274 39 1173
Hpunoburn 115 , 115
Ormucanu (118) (118)
Ha 31 suyapu 2006 r. - 857 274 39 1170
Ipunobutu 179 179
Otmucanu (26) (26)
Ha 31 nexemspu 2007 r. 1010 274 39 1323
AmoprH3anus :
Ha 1 anayapu 2006 1. 769 120 889
Hauucnena amopruzanus 55 41 13 109
Ornucana aMmopruzanms (118) (118)
Ha 31 nexemspu 2006 r. 706 161 13 880
Hauuncnena amoprusanms 122 42 13 177
Ornucana amopruzanus (26) (26)
Ha 31 nexemspu 2007 r. 802 203 26 1005
banancosa croiiHOCT:
Ha 31 nexemepn 2007 r. 208 71 13 292
Ha 31 nexemspu 2006 r. 151 113 : 26 290
Ha 1 smyapu 2006 r. 91 154 39 284

- Ionesen cpox na scusom

CpOKOBeTe Ha NOJIC3CH XKHUBOT HA HEMATECPHAIHUTE aKTHBH ca OIIPCACIICHH KAaKTO ClIeiBa.;

I'pynn akTaen 2007 2006
Codryep 3,3 roa. 3,3 ron.
IponykTty paseoiina neifHoct 6,6 ron. 6,6 ron.
Hpyru HematepuanHy XBIroTpaiHg aKTHBH 3.3 ron. 3,3 rou.
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3.10 MaTepuasinm 3anacu

2007 2006
HesapppieHo nponsBoacTBO 157 4 829
Hampynana obe3syenxa Ha He3a8bpuleHo npou3e00cmao (24) (24)
HesapbplileHO NPOU3BOACTBO 110 HETHA peaiu3upyemMa
CTOHHOCT 133 4 805
Marepuanu ' 807 990
Hampynana obesyenxa na mamepuanu (130) (150)
Marepuany no HeTHa peajlu3upyeMa CTOHHOCT 677 840
I'orora npoxykuus 17 T 987
Hampynana obeszyenxa na 2omoea npooyxkyus - (822)
I'oToBa HpoAyKI(Us 110 HETHA peéanu3npyema CTORHOCT ' 17 165

O6mo MaTepnaTHH 3aNACH 0 HETHA PeaiM3upyeMa

cTOlHOCT 827 5810

lIBI/DI(CHI/IeTO B HaTpyraHara OGCSHCHKa Ha MaTCpUaliHu 3aracH € CJIeOHOTO:

Ob6esuenxaHa  ObGesuenxana  Ob6esueHka Ha

roToBa MarepHaiu HE3aBBPLICHO

HPOIYKIMs IPOU3BOACTBO
Ha 1 auyapu 2006 roguna - 150 44
[Ipuznara 822 - 24
Bracranorena - - -
Ha 31 nexemspn 2006 roguna 822 150 24
'Ha 1 siyapu 2007 roguna 822 150 24
ITpusHara - - -
Br3cranosena 822 20 -
Ha 31 aexemBpu 2007 rognna - 130 24

Br3cTasoeenara 06e3ueHKa Ha CTOKHTC € NIPCACTaBCHA KaTO HAMAaJICHHE Ha JPYTHUTC pa3xolu B OTHeTa
3a MPUXOOUTE W pPa3xonguTe. Bw3cranoBsapaneTo Ha 06€3HGHKaTa CC AB/DKH Ha KOHCYMHPAHETO Ha
ChOTBCTHHUTC MaTCPHAIIHH 3allaCH IPEe3 roiMHaTA.
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3.11 THprosckH U APYTrH B3eMaHHHA

2007 2006
Bsemanus OT KiIHeHTH, OpyTHO ' 29 30
(Harpymnana o6e3nenka 3a Tpy1Hocs0MpaeMu 1 HechOHpaeMu
B3EMaHUA) (28) (28)
BzemaHMa OT KJIMEHTH, HETHO 1 2
Bzemanua 1o 1ipeA0CTABEHH aBaHCH 1 2
JlaHenm 3a BE3CTAHOBABaHE 103 14
Hpyru B3emManus 48 20

O0mo 153 38

TpproBckuTe B3eMaHHS HE ca JIMXBOHOCHH U OOMKHOBEHO ca CbC CPOK Ha IuiamadHe 10 30 auum.
Hanbiure 3a pp3cranopspane Bkmousat JJIC ot mait no nexemspu 2007.

JlBrxeHueTo B HaTpynaHaTta o0e3leHKa Ha TpyIHOCHOHpaeMH U HeChOUpaeMH B3EMaHHS € CIIEAHOTO:

ObesueHka Ha
TpyIHOCHOHMpaeMH U
HechOMpaeMu B3eMaHus

:‘ ,,, ,vn J r'z ,“,“

Ha 1 suayapm 2006 roguna 5
IIpuznara 23
BwracraHosena -
Ornucana -
Ha 31 nexemspn 2006 rogpna 28
Ha 1 smyapn 2007 roxnnaa 28

. €Y
Bn3cranorena 1
Ornucana -
Ha 31 nexemBpu 2007 roauna 28

3.12 IlapuyHu cpecTBa H NAPHYHH €KBHBAJECHTH

2007 2006
IMapuunu cpencrea B 6aHKOBU
CMETKH 156 54
Iapuunu cpencrsa B Opo# 5 11
O6mo 161 65

HapannTe cpeacrsa B 0aHKOBH CMETKH C€ OJIMXBABAT C IU1aBaliyd JIMXBCHH TIPOLICHTH, 6a3upaHH Ha
JHCBHUTC JINXBCHHU NIPOLCHTH 110 GaHKOBH JACTIO3UTH.
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3.13 OcnoBeH kanuTaJ

Bpoii Perncrpupan

ASJI0BE KamATaja
Ha 1 snyapu 2006 . 430 340 4303
Venuuenue npes 2006 r. 372 428 3725
Ha 1 snyapu 2007 r. v 802 768 8 028
VBenmuenue npes 2007 r. 311669 3116
Ha 31 nexemspu 2007 r. 1114437 11 144

YBenuueHreTo Ha OCHOBHHA KaIlUTall € B pasMep Ha 3 116 xui. neBa, pasnpenenenu B 311 669 Gpost
ASJIOBE, BCEKM €IIMH ¢ HOMMHANIHA CTOMHOCT OT 10 neBa, upe3 HemapuuHaTa BHOCKA 33 CMETKa Ha
B3emanns Ha PeiiCat Kunsp Jlumuren xakTo cienpa:

e Kparkocpounu 3aemu — 3 062 Xui. JB.
e JluxBu 1o 3aeMu — 54 XuJ1. JIB.

3.14 JinxBeHH 32eMH M JHU3HHIH

Hwvnzocpouna wvacm

2007 2006
3anbmKeHus KbM GaHKH 1340 _
3aabmKkeHus 1o GUHAHCOB JTM3HHT 6 15
O6mo 1346 15
Kpamxocpouna wacm

2007 2006
3aBIKEHUS KbM OaHKH 107
3axb/KEeHHS 110 GDMHAHCOB JIM3HHT 8 8
O6mo 115 8

3aovnicenus kom banku
HpyxecTBoTo MMa oTHycHaT GaHKOB KpemuT B pasMep Ha 750,000 eBpo ¢ magex 2017 roauna.
Kpemutsr e miaTum Ha paBHM MeCEYHM BHOCKHM M € OBe3ledeH ¢ HNOTeKa BBPXY 3€Msl M CrpajM.

KpenutsT e ¢ eekTrBEeH IMXBEH NIPOLIEHT OT 6.95%.

3advincenus no punancos nusune

ApyXecTBOTO € JIM3HMHIONONy4YaTe]l [0 JOTOBOP 33 (MHAHCOB JIM3WHI HAa aBTOMOGWI ¢ GalaHCOBA
crofinoct kbM 31 mexemepu 2007 r. 19 xwijs. MuUHMMANHWTEC NTH3MHIOBHM IUIAIIAHMS M TAXHATA
HACTOAIA CTOHHOCT ca KaKTo CJIeABa:

2007 2006
Hacrosn H
Munumannu f ma Munnmannu a.,c Tostima
CTOIHOCT Ha CTOMHOCT HA
IJAmanus nJaman s

ILVIAIAHKATA MJIAMAHASITA
Mo enna roguua 8 8 8 8
OT eztHa roxyHa 10 TET rOIUHH 6 6 15 15
O01u0 MURIMAJTHN JINZHHTOBH
IJIAIRAHHS 14 14 23 23
(®uHaHCOBH pazxou) 2 3
O0ma croiinoer 16 , 26
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3aAB/KeHHeTo 1Mo (PUHAHCOB JIM3HMHT € ¢ najex cernremepu 2009 r. u ce onuxBsBa NpU epEKTHBEH
JIMXBeH npolieHt 19%.

3.15 Jloxoamn HA mepcoHasa NPH NEHCHOHHPaHe

CoriacHo OBIrapckoTo TPYAOBO 3aKOHOAATENCTBO JIpY)KECTBOTO € 3aab/DKEHO [a M3IUIAaTH Ha
CITy)KUTENIUTE CH TIPH TIEHCHOHMpaHe OT JBe A0 LIeCT OPYTHM MECCYHH 3aiulaTd, B 3aBHCHMOCT OT
NIPOCITYKEHHUS CTaX B MIPEIIPUATHETO. AKO CITyKHUTeN € paboTui B J[py»KecTBOTO B Mpoab/okeHHe Ha 10
TOJIMHY, TOH MoNyYyaBa IIecT OPYTHH MECEYHH 3aIUIaTH, [P NIEHCHOHUpaHe, a ako € paGoTHII NIO-MaJIKO
ot 10 roguan — nBe GpyTHH MeceunH 3annaTy. [InansT 3a JOX0M Ha MepcoHaNa NPU NEHCUOHMPAHE He
e ¢unancHpaH. :

Kommnonenture Ha pasxolre 3a NOXOAHM Ha IepcoHaja TpU NEHCHOHHMpaHe, MPU3HATH B OTYeTa 3a
TIPUXOIHTE M Pa3XoJUTe U 3abDKeHHATa, IPI3HATH B Oananca kbM 31 nekemepu 2007 r. ca 0600uieHH
TTO-HONY:

2007 2006
Paszxonu 3a Texyn crax 38 -
Pa3sxonu 3a nuxsu - -
Pasxoaum 3a 10X0H Ha epcoHaNa NIpH NCHCHOHUPAaHe, IPH3HATH B
OTHeTa 3a IPUXOMUTE U PAa3KOAUTe 38 -
3aab/oKeHHs 32 10X0H HA NIEPCOHAJIA IPH NEHCHOHHPaHe

2007 2006

Hacrosiua cTofHOCT Ha 3ab/DKEHHETO 32 JIOXOAH Ha [epcoHaia
NIpY- NIEHCHOHNpaHe » 38 -

Hernpuznara akTroepcka (neganta)/3aryba - -
HenpusHaty pa3xoiu 3a MHHAJT CTaOX - -

3aBIDKEHHS 33 JOXOH Ha IepcoHaNIa NP EHCHOHHpaHe,
Ipy3HaTH B Oanamca 38 -

HpOMeHI/ITe B HACTOAIIATA CTOMHOCT Ha 3ab/DKEHHUETO 33 IOXOAH Ha nepcoHasia 1npy nCHCHOHUpaHe ca
KaKTo CJieBa.

Cyma

3abioKeHus 3a JOXOAH Ha MepcoHaia NPpH neHcuoHupane Ha 1 aayapu 2007 1. -
Pasxonu 3a TekyI cTax 38
AxTioepcku (neuanon)/zaryou -

3ambioKeHHS 3a JOXOH Ha TIepcoHasa npH neHcroHupane Ha 31 nexemepu 2007 r. 38

OcHoBHUTE OPEAnoJ0KeHNs, U3NOJI3BAHHA IIPY ONIPCAC/IIHE Ha 3aAbJDKCHHMATA 3a JOXO0AU Ha NIEpCoHasa
IIpH IEHCHOHUPAHE Ca NTOCOYECHH O-HO0JTyY:
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” 2007
Hopma Ha nuckonTHpane 8%
bbaemo ypenuueHye Ha 3ariaTuTe 10 4 TOAUHY U clie 4 TOauHK 0-1%
3.16 Toproeeku M APyru 3abJOKEHHSsT

2007 2006

3agpIHKeHHs KbM TOCTaBYMIH ' 137 77
3abIDKeHNS KbM TIEPCOHANA ‘ 476 325
3aab/KEHNS] KbM OCHTYPUTENHHU TIPEANPUATUS 40 16
Jlansunu 3abipKeHI 9 12
Hpyrn 3 ‘ -
Oomo 665 430

YcnoBuaTa Ha OCOYEHHTE Io-rope (bHHaHCOBH 3aBJDKCHHS Ca KaKTO clie/Ba.:

- Twprosexure sagbinkenusTa He ca TUXBeHH M 06MUaliHO, ce ypexnaaT B 30 JHEBEH Cpok;

- [anbuHuTe 3a\LIDKEHNS He Ca JINXBEHH H Ce YPEXkK/aT B 3aKOHOBO YCTAHOBEHHTE CPOKOBE;

- 3alb/DKeHMATAa KbM MEPCOHAAa BKNIOYBAT HAYHCNEHH TIPEMHH M Pe3ePB 3a HEH3MOI3BAHM
OTIIyCKH, HE Ca JIMXBEHH ¥ 00M4alHO Ce ypexKIaT ChIVIACHO TPYAOBOTO 3aKOHOAATENCTBO.

3.17 OnoBecTaBaHe HA CBHP3aHH JIHIA

Komnanus- maiika
Komnanus-matixa va Jipyxectsoro e PeiiCar Kumnbp.

Apyeu cevpzanu nuya
PeiiCar Uspaen, PefiCar Anutena Cucrem Uspaen u PeitCar CAII| ca cBbpsany mua.

) O6maTa Cyma Ha CHEJIKHMTE ChC CBBP3aHHM JIMLA M ALJDKMMHTE califa 3a TCKYIIMA U TIPEAXOJCH OTHETEeH
HEPHOA ca MpECTaBCHU KaKTO Clie/aBa:

Cymnu, Cymmu,
Hponambu  IloKynkm  ABKHM  XbJOKHMH

Ha or M OT Ha
CBBP3aHH  CBBHP3aHH CBBLP3aH  CBLP3aHH
Jnna JIna H JIana Jmna
Mpoagax6u Ha / nokynku or
CBBP3aHH JHIA
Komnanusa-maiixa
PeiiCar Kumpp 2007 4950 - - -
' 2006 1718 - - -
Apyau cewvpsanu nuya
PeitCat Uspaen : 2007 893 39 419 1
2006 452 40 326 240
PeiiCar CAIIL 2007 3030 - 943 -
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2006 945 - . 9

PeiiCar Anrena Cucrem Uzpaen 2007 229 - 220 _

Jpyru B3eManns / 3aXbJOKeHAst OT

Komnanus-maiika

PeitCat Kunsp 2007 - - - .
2006 3 - 3 -

Hpyeu cevp3anu nuya

PeiiCar CALL] , 2007 - - - -
2006 - - - 7973

3aeMu npeAoCTABEHM HA / IONYUeHH

OT CBBP3aHU HNA

Komnanus-maiika

PeiiCar Kunep 2007 - 8193 - -
2006 - 1 060 - 53

Hpyeu cevpsanu nuya

PeiiCar Uzpaen ' 2007 337 - 337 -
2006 - - - -

PeiiCar CALIL 2007 337 - 337 -
2006 - - - -

O6mo - 2007 2256 1

O6mo ‘ 2006 329 8275

Yenosus na coenxume cve cevp3anu auya

Hewusawsmkenure canja B Kpas Ha rouHara ca HeobesneueHH, 6e3/1MXBeHH (C M3KITIOUCHHE Ha 3aEMHTE)
H'YPeIKAAHETO MM C€ U3BBPINBA C TIAPHYHH CPEACTBA. 3a B3eMaHMATa OT CBBP3aHHU JHLA, C U3KITIOUYEHHE
Ha 3aeMHTe, He ca mostyueHu rapasuuu. IIpernen 3a obesleHka ce H3BbpILBa BCika (prHAHCOBA FOAMHA
Ha 6a3a Ha aHAN3 Ha GHMHAHCOBOTO CHCTOSHME Ha CBBP3aHOTO JIMLE U Ha3apa, Ha KOHTOo TO onepupa.

Ilpedocmasenu 3aemu na cevp3anHy MuYa

3aemmuTe, NPEOCTABCHN Ha CBbp3aHu Jimia kbM 31 nekemepu 2007 ca ¢ majex 10 eHa TOIMHA U Ce
OJIMXBSIBAT C TOJIHIITHA JIMXBA B pa3Mep Ha 7.5%. Obe3nedeHH ca ChC 3allHC Ha 3ar0BeE].

3.18 ey m NOJUTHKA 32 YIIPaBJeHHE HA (PUHAHCOBHS PHCK

OcHoBHuUTE (DMHAHCOBU MacuBU Ha JIpyKeCTBOTO BKIIOYBAT JIMXBEHH 3a€MU M IIPHUBJIEYEHH CPEJICTBA U
THProBCKH 3anbbkeHus. OcCHOBHaTa Liell Ha Te3n (DUHAHCOBM MHCTPYMEHTH € Jla Ce OCHIYpH
(bunancupane 3a neiinoctra Ha JlpysxecTBoTO. JIpysKecTBOTO NpHTeXaBa (PMHAHCOBH aKTHBH KaTo
HanpuMep, THPrOBCKH B3€MaHHS U NApHYHM CPEACTBA M KPATKOCPOUHM JETIO3UTH, KOMTO BBH3HHMKBAT
MPSIKO OT NeHHOCTTA.

Ipe3 2007 r., xakto u npe3 2006 r., JpyXkecTBOTO He IPUTEXKaBa M HE THPIyBa C NCPUBATHUBHM
(pMHAHCOBH MHCTPYMEHTH.
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OcHoBHHUTE PHCKOBC, IPOU3THYAILH OT (bl/IHaHCOBHTe HWHCTPYMCHTH Ha leY)KeCTBOTO Cca JIUXBEH PUCK,
JIMKBHUIECH PUCK, BATYTEH PUCK U KPEIAHUTECH PHUCK. Honmmca’ra, KOATO PBKOBOACTBOTO HA ﬂpy)KeCTBOTO
Iipuiara 3a yrnpasj€HHE Ha TE3W PUCKOBE, € 06061HCHa no-10Jy.

Jluxeen puck

I[py)KSCTBOTO € M3JIOXKCHO Ha pHCK OT NpOMsAHA B Ia3apHUTE JIMXBEHH MNPOLEHTH, OCHOBHO, IO
OTHOIIICHHE KPATKOCPOHHHUTE U ABJTOCPOUYHH CH (bHHaHCOBH AKTHBH H ITaCHBH C IPOMCHJINB (nnaBam)
JIMXBCH TIPOLICHT. Tlonuruxara Ha pr)KCCTBOTO € Jia ynpapjsiBa pasxoIuTe 3a JIMXBU 4YPE3 U3II0JI3BAHE
Ha (I)I/IHaHCOBI/I HHCTPYMEHTH, KaKTO C q)HKCHpaHIfI, Taka 4 ¢ IulaBalll JIMXBCHHU NIPOLEHTH.

Juxeuoen puck

EdexTrBHOTO ympaBieHHe Ha JIMKBMAHOCTTa Ha JIpy)KecTBOTO mpeAnosara OCHrypsBaHe Ha
JIOCTaThYHO OOOPOTHH CPENCTBA, MPEAMMHO, Ype3 NMOJIbP)KaHe Ha KPEAUTHH JIMHUM H KPaTKOCPOUHO
¢uHaHCHpaHe OT CBBP3aHU JIMHA.

Banymen puck

JIpy>KeCTBOTO M3BBPLIBA MOKYNKH, NPOAAXKOH, IPEAOCTaBsIHE U NOJy4aBaHe Ha 3a€MH B HYXKIECTPaHHU
BaJIYTH — €BpPO, IATCKH AoNapy ¥ OpuraHckd JUpH. Thi KaTo BaSlyTHHAT Kypc JieB/eBpo € QUKCHpaH Ha
1.95583, BanyTHHAT PUCK, HNPOM3THHAIL OT €BPOBHTE EKCHO3ULUH Ha JIpy’KeCTBOTO € MHHHMMAJIEH.
JIpy>KecTBOTO OCHILECTBABA MOKYIKHU Ha MaTepUaJIHH 3allacy U YCJIyT'H B OpUTAaHCKH JIMPH, KOUTO UMAT
HeroJisM sl ot obumsa obeM Ha mokynkurte. CinenoBaTenHO, eKcrnosuiuara Ha JIpyecTBOTO KbM
pHCKa OT IPOMEHH BBB BATYTHHS Kypc Ha OpUTaHCKaTa jiMpa He € 3HAUUTeJIeH.

OcHoOBHATa YacT OT T€3d onepauuuTe Ha J{py>XecTBOTO ce OChLIECTBABAT B INATCKU A0JapH - NpoJaxou
Ha TOTOBA MPOAYKLMS, MOKYIKHA Ha OCHOBHH MaTepUalM M YCJIYTH, OTIyCKaHe M IIOIy4aBaHE Ha
GaHKOBH 3aeMH. B pe3ynTaT Ha TOBAa, TO € M3JIOKEHO Ha 3HAYMTENeH BAMyTeH PHCK IO OTHOLICHUE Ha
MPOMEHUTE BHB BATYTHHS Kypc jes/mr. goi. Kem 31.12.2007 r. 3ai/04UTEIHUST BaTyTeH Kype JIeB/I.
noin., ooasen or bwiarapckara Hapoana banxa, e 1.33122 ns./m. mon. (31.12.2006 r. 1,48506 nB./m1.
JIOJL.).

Kpeoumen puck

,Z_Ipyx{eCTBOTO THpryBa €eIMHCTBCHO C YTBBP/ACHH, MIATEXKOCTIOCOOHM KOHTparcHTH. Heropara nonutuka
€, 4C BCHUYKH KJIMCHTH, KOHUTO XKEJ1adAT Aa ThPryBaT Ha OTJIOXKCHO IUIalIaHe, ITOJICKaAT Ha IPOLUCAYPH 3a

[poBepKa Ha TAXHaTa IUarexocnocobHocT. OCBEH TOBa, cajljaTa MO TBPrOBCKHTE B3€MAHUATA Ce
CAENAT TEKyImO, B PE3yJITaT Ha KOETO eKcro3uuusra Ha JIpyKecTBOTO N0 TpyAHOCHOMpaeMu u
HechOMpaeMH B3eMaHMS He € chlllecTBeHa. Hsima 3HaYMTENHM KOHLEHTPaUMU HAa KPEJWUTEH PUCK B
Hpyxecteoro. KpeauTHUAT pHCK, KOWTO BB3HHKBA OT Apyrure (GHHAHCOBU aKTHUBU Ha Jlpy>kecTBOTO,
KaTo HanpuMmep, NapudHH CpeAcTBa M Jpyrd (GHHAHCOBM AaKTUBM, MpPEACTaBifgBa KpeauUTHATa
ekcriosupaTa Ha J{py>KecTBOTO, MPOM3THYAINA OT BB3MOXKHOCTTA HETOBHTE KOHTPAreHTH Aa He
U3ITHJIHAT CBOUTE 3a{bJDKCHHUA.

MaxkcumassHara KpeIuTHa ekcrno3uius Ha J[pyecTBOTO BbB BPb3Ka C IPU3HATHTE (PUHAHCOBU aKTHUBH,
BB3/IM3a HAa CHOTBETHATA UM CTOMHOCT 1o Oananca kbM 31 nexemspu 2007 r.

3.19 CapaBeaiuBH CTOHOCTH

CHpaBCIIHHBa CTOMHOCT € cyMara, 3a KOATO €UH Q)HHaHCOB HHCTPYMCHT MOXKE 1a 6’1)116 PasMCHCH WA
YpeacH Mexnay HH(bOpMHpaHI/I H KeJlaely CTpaHy B Y€CTHA CACJIKa MEXAY TAX, U KOATO CIIYXKH 3a Hau-
)106’bp HHIHUKATOP 3a HEroBara rasapHa LicHa Ha aKTHBCH I1a3ap.
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JpyXecTBOTO oIpenens cOpaBeUIMBaTa CTOHHOCT Ha (DMHAHCOBHTE MHCTPYMEHTH Ha 6as3a Ha
HalM4YHAaTa Na3zapHa MHQOPMALIK WIH aKo HAMA TaKaBa, 4pe3 MOAXOUALIH MOJEIH 3a OL[EHKA.

PexoBoncteoro Ha PeiCar benrapua EOO/J] cumta, 4e cripaBeIMBUTE CTOWHOCTH Ha (DMHAHCOBHUTE
UHCTPYMEHTH, KOMTO BKJIFOUBAT IIapDHYHH CPEACTBA, THPIOBCKU M IPYTH B3eMaHMs, JMXBEHH 33EMH,
THPrOBCKH M APYTH 3aABDKCHHS HE € OTAMYaBaT OT TEXHUTE 0allaHCOBH CTOHHOCTH, 0COBEHO ako Te ca
C KPaTKOCPOYEH XapaKTep WM NPHIOKHMHUTE JMXBEHH NPOLEHTH CE MPOMEHST CIope] Na3apHUTe
YCIIOBHAL.

3.20 CnOouTHA cJIex AaTaTa Ha 0aJiaHca

CJ’ICI{ Jarara Ha fajiafca He ca HaCThIIMIM C’I>6I/ITI/I$I, KOHTO [a HajlaraT JOIBbJIHUTEJIHH KOPCKIMH w/unm
OIIOBECTABAHNA BBB @HH&HCOBH}I OTHCT Ha ley)KCCTBOTO 3a roayHaTta, IpuKJIroYBamnia Ha 31 ACKEMBpH

2007 r.
,~
CucraBuren: f \/
A
28 despyapu 2008 r. PoxoBomnren:
Cotusn
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