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O6ma uapopmanus
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Envnen uneRTHuKaumonen koa:175410441
OcHoBHaTa fieiiHOCT Ha JIpY»KECTBOTO € HHBECTHIMH B HEJIBHIKMMH UMOTH.

CamocTtoaTenHuAT (HekoHconuaupaH) ¢uHaHcoB otder Ha ,,BM3HEC ITBPK BEJIMKO THPHOBO” EAJ
(..[IpyecTBoT0”) 3a romuHaTa, npukmouBama Ha 31 mekemspu 2011 ., e onoGpeH 3a W3maBaHe CHINACHO PEIICHHE
Ha ChBeTa Ha IUPEKTOPHUTE HA JIPYIKECTBOTO OT ...ovvevvieieeeveicrienns E

Baza 3a usrorBsine

(DHHAHCOBUAT OTYET € H3rOTBEH Ha 0a3a MCTOpHYECKa IeHa, KaTO B ONpeIeNeHH CIIy4aH Ca Bh3MOKHH M OLEHKH Ha
OMpeJieNleHd akTHBM M MAacUBM MO CIpaBedHBa CTOHHOCT, KOMTO CE€ OIOBECTSABAT HAa CLOTBETHHTE MECTA IIO-
HAaTaThbK.

PHHAHCOBUAT OTHET € NPEe/CTaBeH B OBbIArapCKH JIeBa U BCHUKI TIOKA3aTellH Ca 3aKpPBIIIEHH 10 Hail-OMM3KUTe XHisaa
OBaTapcky NeBa (XML JIB.), OCBEH aKO HE € YIIOMEHATO APYTO.

DUHAHCOBUAT OTYET € M3rOTBEH B CHLOTBETCTBHE CHC 3aKOHA 3a CUYETOBOJACTBOTO M HallHOHa.HHHTB CTaHOapTH 3a
(uHaHCOBH OTUETH 32 MalKH U cpeinu npeanpustus (HCOOMCII).

CpaBHHTEJIHH JaHHH

B HacToAmHA (MHAHCOB OTYET Ca NPEICTABEHH W JAHHUTE OT MPEIXOIHATA TOLHHA.

C"bl.uECTBBHPl CYETOBOJOHH MPELEeHKH, ﬂpﬂﬁﬂH3HTeﬂHH OLEHKH H NPeanoJoKeHus

C4eTOBOJHMTE CTAHAAPTH H3HCKBAT OT PBKOBOJCTBOTO fa MPMIOKH HAKOHM CYETOBOAHM IPEANONOKEHUs U
NpUOJIM3ATENIHM CYETOBOJHH MPELEHKH IPH M3rOTBSAHE Ha TOAMIIHMA (MHAHCOB OTYET M MpPH OMpeNensdHe
CTOMHOCTTA Ha HJKOM OT aKTHBHMTE, NACHBHTE, NPHUXOAHTE U PA3XOAUTE H YCIOBHUTE aKTHBM M MacuBM. BCHYKH Te
ca M3BBPUIEHH Ha OCHOBAaTa Ha Haii-mobparta mpeLeHKa, KOSTO e HampaBeHa OT PBKOBOACTBOTO KbM JaTaTa Ha
H3TOTBAHETO HA (UHAHCOBHA 0T4eT. DaKTHYECKHTE PE3YJITaTH B ObJEIIE MOraT Ja ce pasiuyaBaT OT HAlPaBEHUTE
NpUOIH3ATENIHM OLEHKH M Pa3fiMKaTa Ja € CHIIECTBEHAa 32 (MHAHCOBHA OTYeT. Te3M OLEHKH Ce MpepasraexaaT
PETyISpHO U ako ¢ HeoOXOJMMa NPOMsHA, MOCAeIHAaTa CE OCUETOBOAABA B NEPHOMA, Mpe3 KOHTO e CcTaHaa
H3BECTHA.

O6o01IeHne HA ChILECTBEHHTE CYeTOBOJAHU MOJHTHKH

Abarorpaiiin MaTepHaaIHH AKTHBH

JABaroTpaliHuTe MaTepUANHY AKTHBM C€ OTYMTAT 110 LIEHA Ha MpUIOGHBaHe, HAMAJICHA ¢ HATPYNAHUTE aMOPTH3ALIMH
1 3ary0u oT o6e3reHka.

U’LpBOHa‘-laJIHO BCEKH IOBJATOTPacH MaTEpHalCH aKTHB CE€ OlCHABA MO IieHa Ha Hp,]/IIlOGHBaHe, KOATO BKIIKOYBA
IMOKyInHaTa 1eHa ¥ BCHYKH IMPEKH pasXoaH, CBbP3aHHU C NOCTABKATa U IIYCKaHETO MY B eKCl’UI[OﬁTaHHH.

[locmenBamy pasxoau CBbP3aHH C ONMpeeNeH IbITOTPaeH MaTepHANeH aKTHB, ce NPUOaBAT KbM OanaHcoBaTa CymMa
Ha aKTHBa, KOTraTo € BEpPOATHO OPYKECTBOTO Oa HMMa HKOHOMHYECKH TOJ3M, HaJBHIIABaLIHA IIbpPBOHA4YaHO
OLleHeHaTa e()eKTHBHOCT Ha ChIIECTBYBALIMA aKTHB. BCHYKH APYTH MOCITEIBAILM PA3XO/IM Ce MPH3HABAT 3a Pa3Xxojl
3a MepHo/a, B KOMTO ca HanpaBeHH.

AMOpTH3AIMHTE Ce M3YMCIABAT Ha Oasa IMHEWHMA MeETOX 3a CpPOKA Ha MONE3HHA JKHBOT Ha AaKTHBHTE.
AMOPTH3aIIHOHHHTE HOPMH Ca ONPE/IeNeHH OT PbKOBOACTBOTO Bb3 OCHOBA HA OYAKBAHHMS MOJIE3EH JKMBOT 110 TPYIH
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akTHBH. HauWcifgBaHeTo Ha aMOpTH3alMA 3aMoyBa OT Mecela CciegBal] Mecelida Ha Npuao0MBaHe Ha
aAMOPTH3HPYEMHUTE aKTHBH.

HbnroTpaiiHiTe MaTepHaIHU aKTHBH Ce OTIIHCBAT NMPH Mpojax0aTa UM MM KOTATO HE Ce 0YakBaT HUKAKBU ObIELIH
HMKOHOMHYECKH M3MOIM OT TAXHOTO M3MOJI3BaHE, WIH NPU 0CBOOOXKIABaHe OT Tsx. [leyanOure wnm 3arybure,
BB3HUKBAIM IIPH OTIHCBAHETO HA aKTHBAa (IPEICTaBIABALIM pa3NMKaTa MEXKIYy HETHHTE IOCTBIUIEHHS OT
npopax0arta, ako MMa TakHBa, M OanaHcoBaTa CTOMHOCT Ha akTWBA), Ce BKJIIOYBAT B OTYETA 33 IIPUXOAUTE U
pa3xoluTe, KOraTo akTHBBT Obe OTIMHCAH.

B kpas Ha BcAka (pMHAHCOBA TONMHA, C€ W3BBPLIBA Mperfiel Ha OCTATHYHHTE CTOHHOCTH, TMOJE3HHA *KHUBOT W
NpUIaraHATe METOAM Ha aMOPTH3allMid Ha AaKTHBHTE W aKo OYaKBAHHATA CE pAasjIHYaBaT OT MNPEIXOIHHTE
NPHONH3HTENIHN OLICHKH, NOCTEAHHUTE Ce MPOMEHAT IePCIEKTHBHO.

OGe3ueHKa HA AKTHBH

KoM Beska oTdeTHa Jata [IpyKecTBOTO OLEHABA Al CHIIECTBYBAT MHIMKAIMH, Y€ JaJeH akTHB ¢ ofe3ueHeH. B
Clly4ail Ha TakMBa HHOMKALHH [[pyKECTBOTO OIpesiesis Bh3CTAHOBUMATA CTOWHOCT Ha TO3M akTHB. Bb3cTaHOBHMATA
CTOMHOCT Ha aKTHBA € M0-BUCOKATA OT CrpaBe/UlMBaTa CTOHHOCT, HAMANEHa C Pa3XOjuTe 3a Mpoaax0da Ha aKTHBA
UIIM Ha 00eKTa, reHepHpanl MapudHH MOTOLH U CTOHHOCTTa My B yrnotpeba. Korato 6a1aHcoBaTa CTOHHOCT Ha JajieH
4KTHB € MO-BHCOKA OT HEroBaTa Bh3CTAHOBMMA CTOHHOCT, TOI ce cuMTa 3a ofe3leHeH W banaHcoBaTa My CTOHHOCT
ce HaMaJIsfBa 10 HEroBaTa Bh3CTAHOBHMA CTOMHOCT.

3arybute ot 06e3lleHKa ce IPH3HABAT KaTo Pa3XOIH B OTYETA 3 NPHXOJUTE H PA3XOIUTE.

KeM Besika oTueTHa marta JIpy:kecTBOTO NpelEHABA JANH CHIIECTBYBAT MHAMKALMK, Yye 3arybaTa oT obesleHKa Ha
aKTHB, KOATO € MNpH3HATa B NPEIXOJIHH INEPHOIM, MOMKE BeYe Jla He ChINECTBYBAa HIH IBK € HaMalsia., AKO
CBIIECTBYBAT N0A00HHM MHIMKALKH, [[PY/KECTBOTO ONpees BE3CTAHOBUMATA CTOHHOCT Ha TO3H aKTHB. 3aryfara oT
obe3sleHKa ce Bb3CTAHOBABA OOPATHO CaMO TOraBa, KOraTo € HACTBIIMIA NPOMSAHA B NPELEHKHTE, U3TO3BAHU MPH
OMpejieNsiHe HAa B3CTAHOBUMATA CTOMHOCT HA AKTHBA, CJIeJ MPH3HABAHETO HA MOCHEIHATA 3aryba ot obe3uenxa. B
TO3M ClIyd4ali, GanaHcoBaTa CTOMHOCT Ha aKTHBA Ce YBEHYaBa 0 HErosara Bh3CTaHOBHMA CTOWHOCT.
Br3cTaHoBsBaHeTO Ha 3aryfa oT 00e3LeHKa ce [IP3HABA B OTYETa 33 MPHXOIHTE H PasXOlHTe.

DOHHAHCOBH HHCTPYMEHTH

DUHAHCOBUTE AKTHBH, C H3K/IOYEHHE HA Xe[KMPAIINTe HHCTPYMEHTH, BKIIOUBAT CIEAHMTE KATETOpHH (HHAHCOBH
MHCTPYMEHTH:

*  33aeMH H B3eMaHH1;

*  (UHAHCOBM aKTUBH, OTYMTAHH [10 CIPABEIHBA CTONHOCT B Medantata uiu 3arybata;

*  HMHBECTHIHH, JbPXKAHH J0 MalexK;

* (HHAHCOBM aKTHBH Ha Pa3ONOKEHHE 34 Poxak0a.

PHHAHCOBHTE MACHBH BKJIIOUBAT OAaHKOBH 3aeMH M OBLPAPA(TH, ThPTrOBCKH H APYTH 3a0LIKEHHAS 1 3aIb/DKEHUA 110
(HMHAHCOB JIM3HHT.

DHHAHCOBHTE MHCTPYMEHTH C€ OLEHABAT MPH MbPBOHAYAIHOTO NPUIOOHMBAHE MO LEHA HA NPUAOGUBAHE, KOATO
BKJTIOYBA CIIPABE/JIMBATA CTOMHOCT Ha 1aleHOTO (IpH (HHAHCOB aKTHB) MM MONYYeHOTO (TIpH (MHAHCOB IACHB) H
Pas3XOoIHUTE MO U3BbPIUBAHE HA CEIKATa C (PHHAHCOBH HHCTPYMEHTH.

Crnien mbpBOHAYIHOTO NPU3HABAHE CE OLIEHABAT IO CHIPABEIIHBA CTONHOCT ()MHAHCOBHTE AKTHBH, KITacH(DULMPaHH
KaTo (PMHAHCOBH aKTHBH, JbPKaHH 32 ThPryBaHe ¥ (PMHAHCOBHUTE aKTHBH, 00ABEHM 32 Mpoaak6a.

Crex nmbpBOHAYANHOTO - MPU3HABAHE CE OLEHABAT [0 aMOPTH3MpyeMa CTOHHOCT, ¢ NOMONITA HA MeToa Ha
eeKTHBHATA NHXBA, MHBECTHINH, AbDKAHH N0 HACTBIIBAHE HA MajeX, W 3a€MH M B3EMaHUd, [pe/lOCTABEHH OT
OPEANPHATHETO W HEIBbPKAHH 3@ ThPTYBaHe, KOHTO HMAT (QHKCHPAH Nanesk.

3aeMu W B3eMaHus, NPeOCTaBeHH OT JIpyKeCTBOTO, KOUTO HAMAT (HUKCHPAH Malek, ce OTUMTAT MO ceGecToHOCT.

Hugecmuyuu 8 dvwyepru npednpuamus

JpuiepHO MpeAnpuATHE € TOBA, KOETO cé KOHTPOJMpa OT JIpy)KeCTBOTO B Pe3yNTAT Ha MpUTEXaHue Ha 50 HA cTO
WIIH MOBEYE OT NPABaTa HA [TIAC B MPEONPHATHETO.

HMHpecTHLMHTE B IBIIEPHH NPELANPHATHS Ce OLEHABAT MO ce6eCTONHOCTHHA METOL.
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Bzemanus

B3emMaHuATa OT KJIMEHTH C€ OLIEHABAT MO HOMHHAJIHA CTOHHOCT IpH TAXHOTO BB3HMUKBAHE B JICBA. KoM 6anancosata
JlaTa ce OTYMTAT Ha HeTHa 0Oasa Ype3 HaMasBaHE C €BEHTYalIHA HATpyIaHa obe31eHKa.

Obesyenka Ha YuHAHCOBU AKMUBU

JpyecTBOTO NpeLieHABa Ha Beska OanaHcoBa HaTa Jaiii ca Haihie o0eKTHBHM JI0Ka3aTeNlcTBa 3a 00e3leHKaTa Ha
(hHHAHCOB AKTHB, WIH Ha Ipyna oT GHHAHCOBU aKTHBH.

YyxaecTpaHHA BaayTa

DHUHAHCOBUAT OTYET € MPECTaBeH B OBJITapCKH JIeBa, KOATO € (hyHKIMOHAIHATA BATYTa W BAIYTAaTa Ha MPEICTABIHE
Ha JIpyxectBoTo. CHENKUTE B Yy)KISCTPAHHA BATYTa IIbPBOHAYAIHO CE OTPA3ABAT BbB (YHKIHMOHAIHATA BATYTA MO
0OMEHHHs Kypc Ha JaTaTa Ha cuenkara. Ilokynkata u mpojax0aTa Ha BalyTa Ce OTYHMTa 10 Kypca 3a ChOTBETHATA
cnenka. Ha GanancoBara fata ce H3BBPLIBA MPEOLIEHKa, MO 3aKTI0YHTENHAS Kype KbM 31 IeKeMBpH, Ha MapHIHHTE
TNO3HLUH B Wy)KIECTPaHHA BalyTa KaTO BH3HHKHAIUTE KYPCOBH PasiHK{ C€ OTHACAT B OTYETA 3a HPHXOIHTE H
pasxozuTe. [IepHOIMYHO MO MpeLeHKa Ha PhKOBOACTBOTO TakaBa MPEOleHKa Ce M3BBbPIIBA B Kpas HAa BCEKH MECEI C
OTYHTaHE Ha KYPCOBHTE Pa3IHKH KAaTO TeKyIl MPHX0J WiH pasxos. [Ipu notpebieHne Ha BAyTa Ce M3MOJI3Ba KypChT
Ha LUEeHTpallHaTa 0aHKa 3a ChbOTBETHATA Jarta.

Pasxoau no zaemu

PasxoauTe no 3aeMu ce MPU3IHABAT KAaTO pa3Xxo B MepHO/Ia, B KOHTO ca H3BBPLICHH.

IMapuuynu cpeacrsa

ITapuuHuTe cpencTBa BKIIOYBAT NAPHYHM Cpe/IcTBA 10 HaHKOBH CMETKH H/HIIH B OpOif.
OT4eThT 33 NAPUYHUTE NOTOLH € ChCTABEH M0 MPEKHT METOI.

JINXBOHOCHH 3aeMH H NPpHBJIEYEHH CPEACTBA

[lpy mHEPBOHAYATHOTO MM TpH3HABAHE, JIMXBOHOCHUTE 3aéMH W TPHBIEYEHH CPEICTBA CE OLEHSABAT 110
CTIpaBeJIMBATa CTOHHOCT HA MOMYYeHOTO, HAMAIEHA ¢ NIPAKO CBBPaHNUTE PasXOH 110 CJIENKaTa.

Cuien mbpBOHAYANHOTO UM MpU3HABaHe, [py:KECTBOTO OLEHABA JHMXBOHOCHWUTE 3a€MH M MPHMBIEYEHH CPENCTBA I10
aMOPTH3MpaHa CTOHHOCT C M3MOJI3BAHE METOAa Ha e(EeKTHURHMA JMXBEH NpoueHT. [lewandute u 3arybure ot
JNMXBOHOCHWTE 3a€MH M NPHBJIEYEHH CPEJCTBA C& MPHU3HABAT B OTYETA 33 MPUXOJAWTE W PasXOIWTe, KOraTo MacHBLT
Ce OTIHMCBA, KAKTO M Upe3 Mpoleca Ha aMOpTH3ALMA.

OcHOBEH KanmuTaa

OCHOBHUSAT KammuTal € NpeacTaBeH 110 HOMMHa/IHATa CTOMHOCT M CBOTBETCTBA HA aKTyajlHaTa MYy pEeTHCTpalHA.

ITpoBH3HH, YCIOBHH AKTHBH H YCJIOBHU NACHBH

[TpoBu3uHM ce npusHABaT, KOrato JIpy’KecTBOTO HMa CeramiHo 3aIb/KeHne (TIPaBHO WM KOHCTPYKTHBHO) B PE3YJITAT
Ha MHHAIM CHOMTHA, MMa BEPOATHOCT 3a ToracABaHe Ha 3afbiDKeHWeTo jAa Obje HeoOXOOUM MOTOK OT PECYPCH,
ChIBPIKALL HKOHOMHYECKH MOJI3H; MOXKe 1a Ob/le HANpaBeHa HANEXKIHA OLEHKA Ha CTOMHOCTTA HA 3abIKEHHETO.
Pa3xonurte 3a mpoBM3uMM Ce MPEICTABAT B OTYETAa 32 MPUXOAMTE W pasxomute. Korato edeKkTbT OT BpeMeBHTE
Pa3IHMKK B CTOMHOCTTA HA MApHTe € ChIIECTBEH, NPOBU3MHTE Ce AMCKOHTUPAT KATO C& MBIIOJI3BA TEKYIUa HOpMa Ha
JOHCKOHTHPAHE NMpe NaHbLM, KOATO 0TPa3sBa CIeUH(ITTHATE 32 32 IbJKEHHETO PUCKOBE.

VCIIOBHHTE aKTHBM HE C& NMPU3HABAT, @ CaMO Ce OTOBECTABAT, KOTaTO MOCTHIBAHETO HA MOTOK MKOHOMHYECKH MOMN3H
€ BEpOSITHO.

Jpy*ecTBOTO ONOBECTsBA YCIOBHUTE 3aJBbIKEHHS, KOMTO HE Ce MPU3HABAT KAaTO MACHBH, 3aMI0TO HE € MOTEBPACHO
3ab/DKEHHE Ha TIPeANPHATHETO , KOETO O MOTJIO Ia TOBEIE IO M3THYAaHe HA PECYPCH.
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ITpusHaBaHe HAa NPUXOAH U PA3XOAH

HpHSHaBaHETO Ha NPpHXOAHTE W PasXOOMTE €€ M3BBPIIBA NPH Cla3BaHe Ha MPHHIMITA Ha Ha4yHCJ/IABAHE, HpHSHﬂBaT
C€ B MOMEHTA Ha TAXHOTO Bb3HUKBAHE, HE3ABUCUMO OT MAPHYHHTE IMOCTBIUIEHUA U IUTAllIAHMA.

HPHXOJIHTC, CBBbp3aHHu ChC CACIKH 3a H3BBPIIBAHE Ha YCIYTH CE€ NPU3HABAT B 3aBUCHMOCT OT €Talla Ha 3aBbPLIEHOCT
Ha caenkaTta KeM OanaHcoBaTa JaTa.

Hanbun
Texyuy danvk

TeKyL[lHTB AaHbIHH dKTHBH H NACHBU 3a TEKYIHA U NPEIX0IHH NMEPHOIN CE€ MPHU3HABAT IO CyMaTa, KOATO CE O4YaKBa
na 6bae BBb3CTAHOBCHA OT WK NNaTeHa Ha JaHBbYHHUTE BJIACTH. HpPI HM3Y9HCIICHHE Ha TEKYLIWTE OJaHBbUMW CE mpuiiarat
JaHBYHUTE CTABKHU B KbM JaTaTa Ha OanmaHca.

Omcpouen danvk 6vpxy doxodume

OtcpodennTe JaHBLH Ce NPU3HABAT 110 0ANaHCOBHA METOI 33 BCHUKH BPEMEHHH pa3nuku KBM OaTarta Ha Oanaxca,
KOHMTO Bb3HUKBAT MEKIY JaHbYHATA OCHOBA HA aKTHBUTE M MACHBHTE U TEXHUTE OATAHCOBH CTOMHOCTH.

OTcpoyeHH JaHbyHH NAaCHBH Ce MPH3HABAT 32 BCHIKH 00/1araeMu BpEMEHHH Pa3IHKH.

AKTHBH I10 OTCPOYEHH JaHbLM Ce NPU3HABAT 33 BCHYKH HaMaJseMH BPEMEHHH Pa3jIvKH, TIPEHECEHH HEU3IOJI3BAHU
AaHBYHU KPEIHTH M HEWM3MOJI3BaHH JaHbyHM 3arydu, Jo CTEmeHTa, 0 KOSTO € BEpOATHO A € Halule olnaraema
nevanfa, cpemry KoATo Ja ObJAT H3MON3BAHM HAMAIIEMHTE BPEMEHHH pasjIUKH, NPEHECEHUTE HEW3ION3BAHU
OaHbYHH KPEJHTH 1 HEH3IION3BaHUTE IaHbYHU 3ary0u.

Jlpy»ecTBOTO M3BBpIIBA Iperie] Ha OanaHcoBaTa CTOHHOCT Ha OTCPOYEHMTE JAHLYHH AKTHBM KbM BCAKA 1AT4 Ha
Oananca M 1 HamaJsiBa [0 CTEINEHTa, 10 KOATO BEYE HE € BEPOATHO Ja Obie peanusupaHa noctarbyHa obiaraema
rievanda, KOsATO Ja M03BOJIABA LIENHs HIIH YacT OT OTCPOYEHHs JaHbYeH aKTHB 1a Oble Bh3CTAHOBEH. HenpusHarute
OTCPO4€HH NaHBYHH aKTHBH C€ MpepasriiexkIaT KbM BCsAKa JaTa Ha OanaHca H ce TPU3HABAT [0 CTENEHTa, 10 KOATO e
CTaHaJO BepoATHO Na Oble peanusupada Obiema obnaraema Heyanda, KOSATO Ha TO3BOJIM OTCPOUEHHS JaHBUEH
aKTHB Aa ObJie Bb3CTAHOBEH.

OrcpoyennTte TaHBYHH aKTHBH M MAaCHBH Ce OLEHABAT M0 JaHBYHHTE CTABKH, KOUTO CE 0YaKBa 1A GBIAT B CHJA 3a
NepHoJa, B KOMTO aKTHBBT C€ PeaH3upa WM NMacHBBT CE YPeIH, Bb3 OCHOBA HA JAHBYHMTE CTABKH (M JAHBYHH
3aKOHH), AeHCTBALIM MITH BJIC3JIM B CHJIA, B 3HAYHTE/IHA CTEIEH, KbM JaTaTa Ha OaiaHca.

IIpuxoan
2011 2010
[Mpuxonu ot ycnyru 43 41
43 41
(DUHAHCOBH MPHXOAH
2011 2010
[Tpuxomu oT y4yactus ‘ - 95
[Ipuxomu OT JTHXBH 7 4
7 99
Pa3xoau 3a BBHLIHH YCJIYIH
2011 2010
AIMHHHCTPAaTHBHO — MPaBHH YCITyTH . 6 6
HesaBucum (puHAHCOB OIUT 1 |
Enextpoeneprus 14 12
[TazapHa oneHka ' - 1
Hpyru ) 1
26 21
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Jdpyru paszxoau

2011 2010
Pasxomu 3a TBO u JTHH 8 12
8 12
JdbarorpaiiHu aKTHBH
AMOPTH3aLIMOHHUTE HOPMH Ha aMOPTU3HPYEMHUTE AaKTHBHU Ca ONPENEsICHN KaKTO CIIe/Ba;
2011 2010
Crpagu 4% 4%

B’BSHpMGTHﬂT CTOHHOCTEH npar Ha CBUIECTBEHOCT, IIOH KOHTO HOBOlefIIIO6PITPITe AKTHBH, HC3aBHCHUMO Y€ Ca C

ABITOCPOYEH XapaKTep, ce OTIHTAT KaTo TeKYI pa3Xol MpH npuaoGusaneto uM e 700 nepa.

3

Ha 0Oasa uspbpmenns mnperien 3a obe3leHKa Ha JBITOTpaliHUTE MaTepHaJHM aKTHBH, PBHKOBOACTBOTO Ha
JIpy»KecTBOTO HE € YCTAaHOBMIIO MHIWKATOPHM, 32 TOBa 4ye 0alaHcoBaTa CTOMHOCT Ha aKTHBHTE HaJBMILABA TAXHATA

BB3CTAaHOBHMMA CTOMHOCT.

IIpenocraBenu 3aemu

2011 r. 2010 .
IlonyuaTen Cyma, X1 Cyma,
JB JIuxeen % | xuu. JIB | JIuxeen %
At Bu Iegenonmeatr EOO]] i 20 8,5% 15 8,5%
ITpombpric MenumxmbRT [pyn EAJL 58 8.5% 79 8,5%
78 94
Kem 31.12.2011r. apyxecTBOTO MMa 8 XWIJIB B3eMaHHA M0 THXBH.
3aemuTe He ca 0be3neueHy.
Tbproeckn U APYTH B3eMaHHUs
2011 2010
Teproecku B3emMaHus - OpyTHO ‘ 24 2
Munyc: HaTpyrnana ofesueHka 3a Tpy/JHO cbOHpaeMu U HechOHpaeMu
B3eMaHHA 2 3
TBproecku B3eMaHUs - HETHO 24 2
24 2
IMapnynu cpexcTBa
2011 2010
INapuunu cpeacTea B GaHKOBH CMETKH ) , 1
[Tapyanu cpenctra B Gpoii g
1 14




BEHU3HEC IMTAPK BEJIUKO TBPHOBO EAJT
IMPHJIO)KEHUE KbM I'OJUIIEH ®UHAHCOB OTYET
3a TOJMHATa, MpHUKIIoYBama Ha 31 mexemBpu 2011 T.

(BCHUKHM CyMH €a B XHJLIH JIEBa, OCBEH aKO HE € YIIOMEHATO APYTO)
IlaprunuTe cpeacTsa B 6aHKOBH CMETKH BKJIIOUBAT NAPHYHH CPEJICTBA M0 Pa3IUIaATeHH CMETKH, JpyKecTBOTO
HAMA OTPaHHYCHHS 33 M3M0N3BaHe HA MAapHYHUTE CH CPeICTBa B DaHKH,

M3ro/3BaHuAT BayTeH Kype 3a NPeM3YHCIABAHE HA MAPHTHHTE MO3MIMM B Yy)KIECTPAaHHA BalyTa, KbM JaTaTa Ha
Oananca, e kakro ciaeasa: 1,95583 BGN/1 Euro.

OcHoBeH KanuTAaj

OCHOBHHAT KaIMTAI € NPE/CTABEH MO HOMHHAIHA CTOMHOCT H ChOTBETCTBA HA aKTyalHaTa My perucrpaums. Kem 31
NCKEMBPH 3aMHCAHUAT OCHOBEH Kamuran e B pasmep Ha 1200 000 /eamH MMnIMOH M [OBecta Xunsiaw/ nesa,
pasnpenenenu B 12 000 /npanageceT XMIANN/ MOMMEHHH aKIWK C HOMHMHANHA cTofHocT oT 100 /cTo/ NeBa 3a BesAka
akus, kato kbM 31.12.2011 r. Te ca pasnpeneneHu, KakTo ClieBa:

% -HO yHacTue B

Bpoii akuun KamuTana
EnnonuyeH coOCTBEHMK Ha KamuTaia : BKamuTanza
LTPOIIBPTUC MEHUDKMBHT I'PVIT” EAJL 12 000 100 %
Kamuranst e BHECEH M3LIATI0.
HpyxectBoTo € rpurepHo Ha ,,JIPOITBPTUC MEHUJDKMEBHT I'PYIT” EAJL
Tuproeexku ¥ APYrH 3a1b/IKeHIS
2011 2010°
Janbunu 3a0bIoKeHHA 8 -
HocTaBuuiu <] 2
Hpyru 5 2
18 4

O0e3neHKa Ha AKTHBH

KbMm Beska GamaHcoBa Aata pbKOBOACTBOTO HA JIpYKECTBOTO M3BBLDIIBA TpEriiell H MpELEHSABA 3a Bh3HHKHAIHM
ycnoBus 3a 00e3LEHKa Ha aKTUBHTE, BKIIFOYHTETHO W Ha (HHAHCOBHTE HHCTPYMEHTH.
Ipenenkara Ha pEKOBOACTBOTO €, Ye HAMA HHIHKAINH 32 00e31IeHKa Ha aKTHBHUTE.

Hsama CYMH, BKJIOYEHH B OTYETA 38 NIPHUXOIUTE U pasxoauTe, ObJKALIN C€ HA BB3CTAHOBEHH 3a1'y6n oT obe3neHKa.

OnoeecTsiBaHe Ha CBBP3aHH JINLA

HpysxecteoTo ce konTpormpa ot [IPOITBPTUC MEHUJIDKMBHT I'PVIT” EAJL

Obmata cyma Ha CHENKHTE CbC CBBP3AHM JHMUA M IBDKHMHTE CAIJA 3a TEKYIIHS OTYETEH Nepuoj (BKIIOYHTETHO
HAYHCJIEHHTE TMXBH) Ca NPeJCTaBeHn KakTo CleIBa:

Bunua [lpopam6u/

clenkara mpegoctaBe  [ToKymkw/m Cymu, Cymmn,
HH 3a€MH OJIYYECHH JBIDKIMHA AOBILKHUMHA
Ha 3a€MH OT or Ha
CBBP3aHU CBBP3aHH CBBP3aHH CBBP3aHH
Konrparent JMia nuua JIMLa JiLa
At bu Kopn OO]T J0CTaBKa - T - oo-
Al bu [lesenonmbsaT OO]T JIOCTaBKa - 16 ' - 5
Haptc Hroz EAJ] IOCTaBKa - L - -
[Monurpeitn Kenerppkinsa EOO/] JOCTaBKa - 2 - -
Jlaktima EAJ] yeiyra 4 - - -
Bemuko TepHOBO JuBenonmeHT AJl ycayra 24 B 16 -



BU3HEC ITAPK BEJIMKO THPHOBO EAJl
MPHUJIOKEHUE KbM 'OAUIIEH ®UHAHCOB OTYET
3a roJuHAaTa, MpuKIoYBama Ha 31 nexemBpu 2011 r.

(BCHYKM CyMHM ca B XWJISIIH JIEBA, OCBEH aKO HE € YIIOMEHATO IPYro)

[Tomurpeiin Keuctpekiwsn EOO]] yciyra 7 - 5 -
Iyrep Mmnekc Tpeiinuar OO/ yenyra .6 - 1 -
Al bu [lesenonmeat OO]T 3aeM 7 5 ) n
[MpomspTiic MenumxmsuT [pyn EAJT 3aemM 14 - 64 -
IIpomepTie MenumambaT I'pyn EAJL 3aeM - 4 -

108 5

ITponax0OuTe Ha M MOKYNKATE OT CBBP3aHM JIMIA C& H3BBLPIIBAT 110 00UYaifHH Ia3apHH LEeHH.
[TonmyueHHTe U MPEIOCTABEHU 3aeMH CE OIUXBIBAT C 00MYASH NA3aPeH JIMXBEH MPOLIEHT.

YcI0BHH 3a0bJIKEHHS

Cwrnacno cKIO4eHH H0roBopu 3a 0ankoB 3aeM oT Jlaktuma AJl ca MNOTEKMpaHH ABJATOTPAHHH AaKTHBH (3eMH K
crpaau) Ha JpyskecTBoTo ¢ OanaHcoBa cTOHHOCT B pasMep Ha 1 096 xun. niB. B mom3a Ha GaHkaTa.

YcI0BHH aKTHBH

anS HAcTOdAlIaTa TOAMHA HE Ca Bb3HHKHAIIHN YCIIOBHU aKTHBH.

IMesin 1 MOJHTHKA 32 yIpaBJieHHe HA GUHAHCOBUS PHCK

OcHoBHHTe (HMHAHCOBM MAacHBHM Ha JIpyXeCTBOTO BKIIOYBAT JIMXBOHOCHH 33€MH H TIPHBJIEYEHH CPEACTBA, H
THProBCKH 3aib/KeHHA. OcHOBHaTa 1Liel Ha Te3M (DMHAHCOBH MHCTPYMEHTH € [Oa C€ OCHTYpH (DHHAHCHpaHe 3a
neifnocTTa Ha JlpysxectBoTo. [py:KECTBOTO NpHTekaBa (PUHAHCOBH AKTHBH, KaTO HAPHMEDP ThPTOBCKH B3EMAHMA 1
HapHYHH CPeJICTBA, KOMTO Bb3HUKBAT NPAKO OT AeifHOCTTa.

OCHOBHHMTE PHCKOBE, NPOM3THYAIIM OT ()MHAHCOBHTE MHCTPYMEHTH Ha J[pyXeCTBOTO ca JIMXBEH PHCK, JMKBHIEH
PHCK, BaJyTeH PHCK M KpeauTeH pHCK. [lolHTHKaTa, KOSATO DPBKOBOACTBOTO Ha JIpyXKECTBOTO MpuIara 3a
YIIpaBJIeHHe Ha Te3H PHCKOBe, ¢ 0000MeHa mo-10oiy.

Juxeen puck

Jpy»KeCTBOTO € H3JI0MKEHO Ha PHCK OT NMPOMfAHA B MA3apHHTE JHMXBEHM MPOLEHTH OCHOBHO MO OTHOIIEHHE Ha
(uBHaHCOBUTE CHM MAcHBH C MPOMEHNHB (IUIABAIN) JIMXBEH NPOLEHT. JIPYKECTBOTO C& CTPEMH jd YNpaBisBa
pasXoJuTe 3a THXBH 4pe3 U3M0J3BaHe Ha ()MHAHCOBH HHCTPYMEHT KAKTO ¢ (PUKCHPAHM, Taka U C TUIABAILH JHXBEHH
MPOLIEHTH.

Juxeuden puck

EekTHBHOTO yrpaBlieHHe Ha JIMKBHIHOCTTA Ha JIPY/KECTBOTO MpeJronara OCHIYpsBaHe Ha AOCTATHYHO 0GOPOTHH
cpencTsa. J[pyiKecTBOTO MOAIBPIKA HOCTATEYHO IMKBHIHU CPECTBA 110 Pa3IUIaLaTeIHi CMETKH H B Gpoii.

Banymen puck

Hpy:xecTBOoTO Onepupa B bBIrapus 1 € M3JI0XKEHO Ha BATYTeH PUCK, IPOU3THYAL OT NMPOIaxkGH, MOKYNKY M 3aeMU B
eBpo. J[OKONKOTO Kypca Ha JieBa € (PMKCHpaH CpAMO €BpoTo, pYKEeCTBOTO HEe € M3JIOKEHO Ha 3HAYUM BAIyTeH
pHCK. _ -

Kpeoumen puck

Hpy’kecTBOTO TbpPryBa €IMHCTBEHO C YTBBPIOCHH IUIATEXOCMOCOOHM KOHTpareHTH. OCBEH TOBa, CANJaTa [0
THPrOBCKHTE B3EMaHMUs Ce CIIEMAT TEKYLIO, B PE3yNTaT Ha KOETO eKCIO3UIHATA Ha J[pyKeCTBOTO KbM KPEIUTEH PHCK
HE € ChIIEeCTBEHA.

CoOuTHS cjieq gaTaTa Ha fajaHca ‘

]
He ca vacTpnunm cpOutus cien natata Ha Oalanca, Hanaraliy AOMBIHUTENHH KOPEKLUHU W ONOBECTABAHMS BLB
(HHaHCOBHA O0TUeT Ha J{py)KeCTBOTO 3a TOAMHATA, MPUKIIoYBama Ha 31.12.2011 r.,



