
FII3HEC IIAPK BE 4KO TbPHOBO EAT
NPI'IJIOXEHIIE KbM TOAI{IIIEH OIIHAHCOB OTqET
3a foar.fiara, npnxJrroqBarrla Ha 3 I aeKeMBpn 201 I f.

(aclruxu cyuu ca n xurs4u neBa, ocBeH aKo He e yuouenaro apyro)

O6uta unQopuaqur

,,EI43HEC IIAPK BEJII4KO TI,PHOBO" EA,{ e eanoluvno aKur.roHepHo Apy)(ecrBo, frpeAeHo c perxeHr.re
Ne f/ O.!. Ne 1630412007 r. Ha Co$uicxr rpaacKr.r cr,a.

Ceaallrqe u a4pec Ha ynpaBJreuxe: ry.Co$rfl, x.K. ,,JItotruu",6l, 464, BX.,,E", er.l

EAuneH [AeHrr.r(bl-rxaul-IoHeH Ko.4:175410441
Ocnonnara Aefiuocr na ,{pJrxecrnoro e rrHBecrrrqur.r B HeABrrxlIMII LIMoru.

CaMocro.srerHlrsr (uexoHconngupan) Sunancoe orqer Ha ,,BI43HEC [:bPK BEIIIIKO T6PHOBO" EAA
(,,[pyxecrroro") :a ro,qlrHara, npl{xllloqBaua Ha 3l 4ererrarplr 2011 r., e oro6peH :a u:aaBaHe qbrJracHo perxeHlre
na CT rera ua 4apeKropme Ha ApyxecrBoro or .............................. r.

6a:a ga u:totgqne

@ruancogtfit or.rer e rl:rorseH Ha 6a3a ricropr{qec(a ueHa, Karo B onpeaeJreHu cnyqalt ca Bb3MoxHrr rr orleHKr.r Ha
orrpeAeJleHr.r aKTr{BI-.I H nactBrr [o c[paBeArrrBa crofrHocr, Kolrro ce oroBecrrBar Ha c'r,oTBeTHI-tre Mecra rro-
HATATbK.

<DnHaHcoglt-sr orqer e npe4craneu n 6tlfapcxtl JIeBa H BclrtKir noxa3areru ca 3axp:hfl]eHu Ao Hafi-6:ru:xlrre xu.ngga
6urapcru :rena (xu.n. ne.), ocren axo ue e ynoMenaro apyfo
(DI-IHaHcoButr orrrer e IBrorBeH B gborBercrBne c:hc 3aKoHa 3a cqeroBoacrBoro u HaqlloHaluure craHrap-rn 3a
QmaHcoBIr onerri 3a ManKr.r n cpeAHrl npe.lnprurur (HCOOMCI).

Cpaauurenuu qannn

B nacroqqIlt {[HaHcoB orrrer ca [peAcraBerru It aaHHI-ITe or npeAxoauara foal-IHa.

Ctulecreenu cvetoBoAHu rrperleHKu, Ipu6rn3uTe"'rHri oqeHKlt r-t rrpeAuororneH[q

Cuetolognlrre craHraprl-I H3IIcKBar or pbr(oBoacrBoro aa npffloxx rrJrKoI{ cqeroBoaHu npearroJroxeHlfi [I
nptl6:rn:lrre.nnlr cqeroBoAHu npeIIeHKH npu n3rorBrHe Ha foALIIIHlur $anancon orqer Il [pu onpeAenrHe
croiHocrra Ha Htxon or aKT[Brrre, lacralrTe, np[xoAl{Te I,l pa3xoAr[e rr ycJloBHxre aKTr,rBrr rr racI,rBH. BcuqxI,I Te
ca I-l3BbplrreHrl Ha ocHoBaTa Ha Hail-.4o6paTa npeIIeHKa, KotTo e HanpaBeHa oT pr,KoBoAcTBoTo KbM AaTaTa Ha
I,I3rorBtHero na Qunancortu or"rer. @arruqecrure p*ynTarn a 6T Aeule MotaT Aa ce pa3JrrrrraBar oT HanpaBeH[Te
fipl,IonmltrerHlr oIIoHKI.I u pa3nlrKara Aa e cbulecrBeHa sa t[unaucorrn or{er. Te3u oueHxl ce npepa3rnexAar
peryJl{pHo u aro e neo6xograrra npoMf,Ha, nocreaHara ce ocqeroBolsBa B lepxoAa, npe3 xofiTo e craHana
II3BECTI{4.

06o6ulenue na crulecrBeHnre c.Ier'oEoltHrr noJ.rnrrrror

,{urrorpaiinN IvrarepnaJrHn aKTrrBu

,{'urorpafiultre uarepuaJllru aKTIIBII ce orqnTar Iro qena na np[ao6nsaHej HaMaleHa c HarpynaHltre aMoprrnarlulr
lr saryOlr or o6*qenxa.
fltproua.ranno BceKIl rr,JlforpaeH MarepuaneH aKTrB ce orleHtBa no qeua Ha npx.qo6[BaHe, Korro BKtroqBa
rroKynHaTa ueHa u BcrrrrKrr flpeKri pa]xoari, cB6p3aHLt c aocTaBKaTa rr [ycKaHeTo My B eKcr]JroaTarlurr.
flocle4raIrlu pa:xoAI,I cBT,p3aHIt c onpe,qeJreH ArJrforpaeH MarepualleH arrm, ce npn6anxi rrM 6anancosara cyMa
Ha aKTIIBa, KOfaTO e BepOtTHO ApyXeCTBOTO Aa IIMa I{XOHOMTT!reCKrr nOJr3It, HaABxrrraBarlu rTbpBoHaqaJIHo
oqeHeHaTa eOeKTfiBHocT Ha c'blr{ec'rByBaqru aKTgB. BcuqKu Apyru nocne.Ballx pa3xo,Ar4 ce npa3HaBaT 3a pa3xoA
3a [epnoAa, B KotTo ca HanpaBeHx.
Avopnr:aqur-ne ce I.Brrucr.{Bar Ha 6a3a ,'iHeiixr-rr Meroa 3a cpora Ha rrorBHLIt xLIBor Ha aKTuBr.ne.
Auopru:aqllouxure HopMI-I ca oupeAeneHll or pbxoBo.4crBoro B!3 ocHoBa Ha oqaKBaurrr rroJre3eH xuBor no rpylrrr



BI43HEC IIAPK BEJII{KO T:bPHOBO EAA
NPI{J]IOXEHINE KbM TOAI'IIUEH @I'IHAHCOB OTI{ET
3a roar.rHaTa, lpriKrrorrBaula Ha 3l aeKeMBpa 201I r.

(scuvxu cynau ca n xIuItAu JreBa, ocBeH axo ue e ynouenaro apyro)
artlrru. Haquc:uBaHero Ha aMoprrfiaur-rJ{ 3arroqBa or Meceqa cJreABa[I Meceua Ha npr-rno6rsaue ua
aMopTLBIrpyeMr4Te ar(TrzBl.L

,{T rrorpainure uarepuaJlHa aKTLIBII ce orflficBar npn npo4ax6ara rru mH Kofaro He ce oqaKBar HltxaxBu 6'baeuru
r{KoHoMuqecKl H3roArr or r{xHoro I-BnoJI3BaHe, I4Jtr{ Ilpll ocsoooN,{agaHe or rsx. fle'rar6lfie r,ru sary6nre,
B:b3HrrKBaI]II{ npll or[[cBaHero Ha aKTriBa (npe.4crar.nreall.lu pa3jrrrr{aTa MexAy Herrrnre nocTT,IUIeHI-ir or
npo4ax6ara, aKo HMa raKrjBa, u 6araBcosara crofiHocT Ha aKTxBa), ce BruImiIBar B orqera 3a nprrxoAnre r.r
pa3xo,ql,ITe, Koraro axrur:rr 6r,ge otuucau.
B xpar na ncrxa $luancora roArrHa, ce rBB'r,plIBa nperne.q Ha ocrallrlHlire croiiHocr[, noJIe3HIlt xuBor ri
IIpI-IJIaraHI-rTe MeTOAI{ Ha aMOpTrBarIXrr Ha aKTrrBr4Te U aI(O OqaKBaHrurTa ce pa3rrrqaBaT oT rrpeaxoaH[ITe
rpub:rn:rnemlr oqeHKrr, rrocJreAHr,rre ce [poMelurr nepcrreKTr-rBHo.

O6elueHrca Ha axrfisfi

KIM scxra orr{erHa '{ara ApyxecrBoro oueHrBa aalrr cbrlecrByBar [HAxKaqrru, qe .4aaeH aKTIB e o6e3ueueH. B
cnyuai xa rarma I4HAIKaUI t ApyxecTBoro orrpeAeJur Bb3craHosurvrara crofiHocr Ha ro3ri aKTItB. Brgcranosr.rMara
croiHocr Ha aKTItBa e Ilo-BrrcoKara or cnpaBeAnI.IBaTa crofiHocr, HaMaJIeHa c pa3xoAr-.rre 3a npoAax6a Ha aKT[Ba
l.uu na o6exra, reHepHparq napruHx nororlll ri crofiHocrTa My B ylorpe6a. Kotato 6a,rancosara croiHocT Ha AaAeH
aKTrrB e no-BrrcoKa oT HeroBaTa Bb3cTaHoBIrMa cToiiHocT, Tofi ce cqnTa 3a oOe3rIeHeH u 6anancosara Nry croiuoct
CC HaMaJT'Ba Ao HeIoBaTa B:h3cTaHoBIIMa cToNHocT.
3ary6lrre or o6esqeHKa ce [prcHaBar Karo pa3xoan B orqera 3a nprxoalre I-r pa3xoaure,
Kru sclxa orqerHa aara ,{pyxecrnoro npeqe}fiBa aarrr cburecrByBar HHluraqrru, qe 3ary6ara or o6BrIeH(a Ha
aKTr.IB, KOTTO e npr8HaTa B npeaxoaHl-I nepnoArr, Moxe Beqe .4a He c.bulecTByBa I{|llI rr]K e HaMaIffIa. Axo
cblrlecrByBar rloao6nu tugnraqnlr, ,{pyxecreoro olpeaeJrr Bb3craHoBuMara croitHocr Ha ro3r{ arcrr{B. 3ary6ara oi
o6etqesra ce B:b3craHoBf,Ba o6paruo cauo roraBa! Koraro e Hacrr,ruJla npoMrHa B npeueHxrlre, r€nor3BaHr.r np11
onpeAeJUIHe Ha Bb3craHoBuMara croixocr Ha aKTHBa. c,leA npx3HaBaHeTo Ha nocJreAHaTa 3ary6a or o6esqeura. B
To3u c,Tfrafi, 6alaHcoBaTa crofiHocr Ha aKTrrBa ce )tseJr[qaBa Io Hefotsara Br,3cTaHoBn4a croiiHocT.
Br:cranosrgaaero ua rary6a or obe:ueHra ce [px3HaBa B orqera 3a rrpr.D(oar.rre ri pa3xoAr.rre.

@rHaHcosH LIHcrpyMeHTrr

@uHaHcogltte aKTrrBI{, c H3KJITqeHI{e Ha xeaxr{paql{Te IIHcrpyMeHTr{, BKJIIoTIBaT cJreAHr.tre Karetopllt $uuauconu
LIHCTpF{erITI.I:
. 3ACMI' I-I B3CMAHII';
. Sunanconlr arurat,l, orrrrrraHrr Iro cnpaBeAJIHBa crofiHocr s neqanl6ata u,'ru 3ary6ara;
. rrllBeclflur,Ix. ,['bpxaH[ .4o flaaex:
. tflrnanconu axtnBll Ha pa3rroJroxeHue 3a npoAaD(6a.
@llrraucosrlre nacgsa sr,'rro.{sar 6aHKoBI-r 3aeMl-l rr oBrpApaQr[, TT,pfoBcKrr u Apyrit 3a.4:bnxeHrr{ r.r 3aAbJrxeHrlt no
Qrlrraucot arunrr.
@uHancosme IHcrpyMeHTLr ce oqerulBar npll ITspBoHaqanHoro nplrgo6ruane tto IreHa Ha npugo6rmaHe, roaro
BKJIIoqBa cnpaBeAJI[BaTa cToiHocr Ha AaAeHoTo (npn QuHancoe arrua) lr:ru norryrenoro (npn Quuaucoe naora) n
pa3xoAHTe flo lr3B'bpuBaHe Ha cnejlXara c OxxaHcoB rfttcrpyMeH'r11.
C:re4 rrrpnouava,ruoro rlprcHaBaHe ce oueHqBar no c[paBean[Ba croiHocr $uuancolzre axrnru, r.nacntfuunpanu
Karo (DHHaHcoBu ar<Tr.rBH, ,{bpxaHu 3a rbpry,nane u $unaucoBr{Te aKTrrBI,r, o6meulr :a npo4aN6a.
Cne4 lr,pnoua.ra,rHoro . npr8HaBaHe ce oqeHJrBar rro aMopTr-t3l-IpyeMa croiiHocr, c noMo[lTa Ha MeroAa Ha
eOeKTgBHara JIrDGa, I4rrBecrl-llurrr, A:bpxaHu Ao HacrbnBaHe Ha naAex, It 3aeMr{ lr B3eMaHrur, npeAocraBeHrI or
flpe,{nprurr.rero r.r HeAbpxaHrr 3a rbpt-}Taue. Kotrro xMar (DHKctrpaH naaex.
3aeuu u nseuawu, upeAocraaena or.{pyxecrBoro, Ko[To ruuar Surcupan ualex, ce orqrrrar rro ce6ecro[Hocr.
I4ueecmu1uu e dat4epuu npednpunmun

,{ruepno npeArrprr{rr.re e roBa, Koero ce KoHTponupa or ,{pyxecrnoro B pe3yjrrar Ha fipflrexaHxe ua 50 na cro
rrJrr{ noBeqe oT npaBaTa Ha rJrac B npeanpurlTl-IeTo.
I4nrectltqlutre r gr,qepHl{ npeanpxrrrxr ce oqerulBar no ce6ecrofiHocrHa[ Meroa.



EI43HEC NAPK BEJII{KO TbPHOBO EAA
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3a roAlrHara, lpuxrroqBaula Ha 3 I 4exeuapu 201 I r.

(rcuurr.r cyuu ca n xvtrs.au reBa, ocBeH aKo He e ynor'aeuaro 4pyro)
Bseuauun

' B:elranngra or KJIIeHTI-I ce ouetUtBar no HoMlHalHa croiiHocr npl TrxHoro B!3HrrKBaHe B Jresa. K'b\4 6araricosara
" Aara ce ollrrar ua uerua 6a:a vpe3 HaMaJr.aBaHe c eBeHTyanHa HarpynaHa o6*qegra.

O6es4exrca ua QuuaHcolu qKmusu

.{pyNecrnoro npeueru{Ba Ha ecrxa 6araHcoga Aara la L ca Halrlrue o6exrrmrrlt aoxa3areJlcrBa :a o6esueHrara Ha

Sunancon arrrn, anu Ha rpyna or QuHaHcoBr.I aKTI-tBr-t,

qyxtrecrpaHHa Banyra

<DuHancoBusr or.rer e npe4craneu a 6T,JrrapcKr-r JreBa, roaro e Qym<quoua,rHara BaJD/Ta r.r Barryrara Ha npeacraBtHe
na ,{pyxecrnoro. CAe,rrure B qyxAecrpaHHa Ba4,ra utpBoHar{arHo ce orpa3rBar BbB @ynxqlronarxara ralyra no
o6uennlr-a rgpc Ha aarara rra c,qeJrxara. florynrara u [poaax6ara Ha Ba,qyra ce orqura rro Kypca 3a c'horBerHara
cae:rra. Ha 6anancoBara aara ce rcBtprxBa npeoqeHxa, no :aicuouureruraa rypc r"r,u 31 gereurpq Ha napll.rqtzre
no3ltuHlr B qyxaecTpaHHa BarryTa KaTo B:b3HrrKrrzltrrrTe hJpcoBll pa3jlHlfli ce oTHac{T B oTqeTa 3a rrprTXoaI-ITe I-.I
pa3xoallTe. Ilepuoalt,IHo no npeIIeHKa Ha paKoBoAcrBoro raKaBa rrpeorleHra ce ll3Bl,ptttla B xp:u{ Ha BceKu Meceq c
ofiHTaHe Ha K'?coBr.rre pa3JrrrKH Karo reKyrq nprxoA r.rnrr pa3xoA. llpl,l norpe6ner re na sarj,'ra ce ri3noJl3Ba x)4)c6T
na qenrpannara 6aHKa 3a c'r,orBerHara Aara.

Parxoqn uo laeun

. Pa:xoArne no gaerr,ru ce [prrHaBar Karo p:BXoA B neprroAa, B KoiiTo ca IBBbpuIeHH.

IIapI,l.rHU cpeAcrBa

llaprrnme cpegcrra BKJnoqBar naplqHr.r cpeAcrsa no 6aH(oBrr cMerKH ulusliu n 6pofi.
Or.rerrr :a napnvulrre norolr,I e ctcraBeH no npexlilr Meroa.

JluxsoHocut,t :aeMn n rrprlBr€qeHrl cpeacrBa

llpu rrrprona'ranuoro xM nprdHaBaHe, Jrrx(BoHocHrire 3aeMl-t r-t npuBJreqeHu cpeAcrBa ce oqenrBar rro
crrpaBeAjrr4Bara crofrHocr Ha noJTy.IeHoro, HaMaleHa c nprKo cB:hp3arrr.ITe pa3xoAr.r IIo cAeJrKara.

C:reA rnpnona'ra,rnoro lrM rrprtHaBaHe, [pyxecraoro oIIeH{Ba JIItxBoHocHure 3aeMI.I u npl-IBreqeHrl cpeAcrBa rro
aMoprrl3l.rpaHa crofiHocr c rr3rroJBBaHe MeroAa Ha er[errunnlu JILTXBeH npoqeHT. fleqan6Hre Il :ary6nre or
JrrxBoHocHr{Te 3aeMa u npHBJIeqeHlt cpeAcTBa ce [prtHaBaT B oTrIeTa 3a npHxoa[re u pa3xoar{Te, xolaTo IIacuB,['T
ce oTllr{cBa, KaKTo It qpe3 npoqeca Ha aMopTl]3arlUl.

OcnoseH ranuta,'r

OcHogHHdr ranurar e [peAcraBen no Hourmalnata ctoiluocr u ghorBercrBa Ha arTyarHara My perr4crpaqur.

IIpoan:uu, yc.noeulr ax,tngn H ycJloBHt,t naclrBu

llpoatl:lur ce npx3HaBar, roraro [pyxecrroro uMa ceraurHo 3a4nnxerure (upanno unn KoHcrpyxTxrHo) r pesynrar
Ha MHH{IJILI c\6uT].ltt Ll..r'..a BeposTHocT 3a lotacsBaHe Ha 3a,{T,JIxeHneTo Aa 66Ae Heo6xoAI-1M [oToK oT pecypcr{,
ct.Atpxaq nKoHoMrrqecKu noJl3r-l; Moxe aa 6bae IIa[paBeHa Haaexaua orIeHKa Ha cToiHocTTa Ha 3al:bJrxeH[eTo.
Pa:xoflIre 3a rrpoBrr3r{rr ce npeacraB-sr B orqera 3a IIp[xolHTe l pa3xoar4Te. K'oraro eOeKTbr or BpeMeBr4Te
pa3Jrr{Kl.r B cTofiHocTTa Ha rraprfie e c]uJecTBeH, npoBrr3rrrfie ce aI-IcKoHTupaT KaTo ce Ir8noJI3Ba TeKy!]a HopMa Ha
ArrcKor{rupaHe npeall aaH6ux, Korro orparraa cneqr$runrre 3a 3aabrxeHfiero pxcKoBe.
Yclogttltte arrrnlr He ce nprtHaBar, a caMo ce orloBecrtBar, Kofaro rrocrr,rrBaHero Ha rroror uKoHoMrrrrecKri rroJr3lrl
e BeposTHo.

,{pyxecreoro onoBecrtBa ycJIoBHIne 3aablxeHrur, Korrro He ce nprtHaBar Karo racr{Br{, 3arqoro He e [orBbpaeHo
3aAaJrxeHue Ha npeArrp[,rrrrero , roero 6u uor,ro Aa AoBeAe Ao u3Tr.tqane Ha pec]pc[.



EII3HEC NAPK BE,III{KO TbPHOBO EAI
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3a roAriHara, npnruuoqBarrla Ha 3l aexeMBpr, 201I f.

(ecu.rxu cy,vtt ca r xurraau reBa, ocBeH aro He e ynoueuaro 4pyro)

Ilpn:naaane ua np[xoArr rr pa3xoArl

llpu:nanauero Ha rlprlxoAlzre Lt pa3xoallTe ce rtB]prnBa rrp[ crla3BaHe Ha rrpriHulina Ha HaLrric]rrBaHe. llpt13HaBar
ce B MoMeHTa Ha Trxr{oTo B63HrrxBaHe) He3aBIicIiMo oT rraprHHr,rTe nocTbrrreHurr u ruIaqaHr_lr.
llplrto.uure, cBt"p3aHH c6c caeJrru 3a rtBbpltrBaHe Ha ycryrr ce [prcHaBar B 3aBr-rcrrMocr or erarra Ha 3aB,bprxcHocr
sa cae:rrata ruu 6aragcoBara rara,

Aaur,rlri

Tercy4 datux

TexyItlnre Aarrt,vnr aKTIIBL u lacnBrr 3a rehyrrrlrt tl npeaxoaHl{ nepr{oar.I ce nplfuaBar rro cyMara, Korro ce oqar{Ba
Aa 6lAe s'b:craHogeHa oT wru IrIIareHa Ha AaHbtIHI,ITe BJIacTIr. llpv rr3.Ir-IcreHue Ha reKyIrI[Te AaHbru ce up[Jlarar
aaH'LqHI{Te craBxrr B I{T,M rarara Ha 6iuraHca.

Omcpoueu dauzx et pxy doxodume

Orcpovenure ,{aHaux ce nprtHaBar no 6a,'IaHcoB[rr MeroA 3a BcI-IqK[ BpeMeHrrlt pa3rrrK[ Kr,M Aarara Ha 6a,'raHcaJ
Kol,rro Bb3H[KBar Mex,q/ Aa[IbrlHara ocHoBa Ha aKTr,rB[Te Il nacuBr{Te rr rexHHTe 6araHcoBl-i crofiHocru.
Orcpovenu 4aurvuu nacl{BH ce [pr-r3Haaar :a scnIxu o6raraeMx BpeMeHHrr pa3JrxK[.
Arrrru no orcpoqeHlr aalrr'ull ce npl,tHalar 3a Bcrrqrr.I HaMallteMu BpeMeIIHH parJrrrK[, npeHeceHlt Her.BnoJBBaHH
AaHr,qHr{ KpeArITLt It HerfIoJBBaHu AaHT,TIHH 3ary6u, Ao crenema, Ao Ko_{To e BeporrHo Aa e HaJMqe o6,,raraeMa
leva:r6a, cpeury Ko-sro Aa 6tgat usnon:nanu HaMaIIteMIITe BpeMeHHI{ pa3Jrr-rKx, npeHeceHr.rre Hertrlol8BaHdt
AaHbrrHu KpeALITx u HerBrroJBBaHr-ITe Aaut.[ru sary6u.
flpyxecrroro I.r3B'bplna npefJrea Ha Oarancosara crofiHocr Ha orcpoqeHme aaHtqHn aKTrrBlr K6M Bcf6a aara Ha
6glanca a x HaMaJI-lBa Ao creleHTa, Ao Kotro Beqe He e BeporrHo 4a 6lge pea.:ra:upaHa AocrartirHa o$raraeMa
nevaa6a, xoxto 4a no3BoJUrBa IIeJIItt t4[r.r qacr or orcpoqeHl-.It AaHbqeH a(TItB Aa 6rAe s,b:ctaHoneH. Henpa3HarfiTe
orcporleHu AaHbrrHLt aKTLIBU ce npepa3rJlexrar rGM BcrKa aara sa 6utasca u ce npu3HaBar ao creneHTa, ro Korro e
craHaJlo BepotrHo Aa 6r'Ae pealmupana 6TAeua oo,lafaeMa ueva:r6a, roxro !a no3BoJru orcpoqeHrrr aaH:bqeH
aKTl.IB aa 6rne B'b3craHoBeH.
Orcpoveulrre AaHbtIHll aIoHBn u \acvBu ce oueHtBar no aaHrrrH[Te crilBxrr, KoIITo ce oqaKBa aa 6.srat n cwn sa
nepHo.{a, B KoiiTo aKTI{BI'T ce peanrBrrpa vlv llacvBT't ce ypeAr{, Bb3 ocHoBa Ha AaH:brrHr-.rTe crauxlr (u 4aruuu
:axonlr), geficrnaulu I-uIIr BJre3Jru B cr{Jrar B 3HaqlnerHa creIIeH, Kr,M .4arara Ha 6araHca.

Ilpuxogu

2011 2 0 1 0
flprxo4r.r or ycnyru

4 l43

@uuaucoan npuxogu

llprxoAu or yracrru
Ilpuxo4u oi :rnxru

Pa:xoqu ra ar,ntuxn ycJryru

A4umacrparuruo - npaBHrr ycJryrrr
Hesarucnu t[ltrancon ogu'r

E:rexrpoeneprnx

flasapna ouenxa

Apyru

20tl 2010
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2011 2 0 1 0
6
I
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FI43HEC TIAPK BEJII,IKO TbPHOBO EAN
NPI4JIO)I$HI4E KbM TOA4IIIEH iDIIHAHCOB OTqET
3a foar.rHara, npurs oqBaqa Ha 3I aexeMBpn 201I f.

(ncruru cywn ca a xvJt^lt reBa, ocBeH axo He e ynoMeHaro rpyro)

. Apyr[ pa3xoall

Pa:xolu :a TBO u ,IIHI4

A|'nrorpafnH ar(II|Bu

AMoprIf aIIuoHH[re HopMrr Ha aMoprr{3r.rpyeMr.rre aKTrrBrr ca o[pe.{eJIeHH KaKTo cJre.qBa:

Tr,prorcxu rreuarrar - 6pyrno
Muxyc: Hdrpynana o6eqeHKa 3a rpy4uo cr,6upaeun lr uecr6upaeuu
83eMaHU-{

TT proncxu n:euarurr - uetto

Ilapnunn cpegcrra

naprrvulr cpercrBa r 6anxosu crlerKr.r

llapuvur.r cpe4cua n 6pofi

2011 2010
t2

2011 2010

t2

Crpaau 4Yo 4%

Br,:nplreru-rr croftnocren npaf Ha c'blrlecrBeHocr, noA KofiTo HoBolpuao6urlrre aKTHBII, He3aBrlcrrMo qe ca c
Ar,nrocpoqeH xapaKrep, ce orqr{rar Karo reKyrrl pa3xoA npu npugo6roauero rxr.r e 700 ,'reBa.

Ha 6ara u:ntpueHlu [perJrea :a o6eaqeura Ha 4blforpafiHuTe MalepuzurHu aKT[Bri, p:bKoBoAcooto ,ju
IpPKecrBoro He e ycraHoBullo lrH,[fiKaropu, 3a roBa lre 6aaancosata croiHocr Ha aKTT.IBI-ITe Ha.{BHrJaBa rrxHara
Bs3cTaHoBI,IMa crotHocr.

upeaocTaBeHrr 3aeMtl

78
KbM 31.12.201 1r, Ap),rKecrBoro rrMa I xxlr.JrB B3eMaHlu no flrou.
3aelr.rare ne ca o6e:neqenu.

Tr,prorcrclr u gpyru B3eMaHrrq

94

20tt 2010

24

24

24

2 0 1 1  2 0 1 0

I 5

9

Ilo,ryvare.r
2011 r. 2010 r.

Cyua, xur.
JIp "lIuxBeH 9/o

CyMa,
xur, JIs JlvxBeH o

Ail Et-r negerom,r'brrr EOO.II 20 85% l 5 8,5%
Ilpornpflrc Merurgxr,rtur fpyn EA{ 5 8 8,5% 79 85%

t 4



EI'I3IIEC IIAPK BEJII4KO TbPHOBO EAN
TIPI,IJIO)I(EHI4E KbM TOAI4IIIEH @I4HAHCOB OTqET
3a roar.rHara, lpxrutrorrBarla Ha 3 I 4exeurpu 201 I r.

(rcuuxr-r cywll ca n xvtrsAlr neBa, ocBeH aKo He e yloMeHaro .qpyro)
flapN.nure cpeAcrBa B 6anxonu cMerru sKrlorIBar nap[qHu cpeacrBa rlo pa]rurallarenHr-r cuerru. [pyNecrroro
ru{Ma orpaHllqeHrrr 3a r-r3rroJrBaHe Ha laptfrrr]HTe cx cperctga e 6aHxu.

" 
I'I:non:rannrt BanyreH Klpc 3a npeu3qlrcrtBaHe Ha rrap[rrHlne no3uuurr B rryxaecrpauHa Bar1yra, KbM aarara Ha
oanaHca. e KaKro cre.aBa: 1.95583 BGN/1 Euro.

OcnoeeH xanrrar

OcHogltmr ranutar e npeAcraBeH rlo HoMHH&'rHa crofiHocr I-t c'LorBercrBa Ha aKTyanHara My perucrpaqur. Kr,u 31
AeKeMBprI 3aIll4caIJU'IT ocHoBeH KarILlTaJr e B pa3Mep ua 1200 000 /e4un urullon x ABecTa x IAIVI neBa,
pa3npe,4ejleHx B 12 000 /grana4ecer xnnagd nonuennu axuvlr c HoMrrH?LrrHa crofiHocr or 100 /cro/ Jreea:ra ecrxa
axurr, Karo t<r,M 3 I .12.2011 r, Te capa3rrpeAeneurr, Kaxro cJreABa:

E4noluven co6crneHlrK Ha Kanrrrilra

,,IPOn:bPTLIC MEHIIDKM:bHT rPy[" EAA

Karrrlra:rr,t e gHeceH r.r3tlulo.

o/o -Ho ) racrHe B
Epoii arquu Karrr,nalra

BKAIII-ITAJIA

,[pyxecraoro e 4r'ulepno na ,,IPOIIbPTIIC MEHI4p(MbHT fPyII" EAA.

Trproacrn n gpyrn 3aAbrxeHnq

,{anrvnu :a4T nxenal

Apcrasqnqu
Apyrn

2010

12000 too%

20tr

8
5
5

2
2

1 8 4

O6e:uenxa Ha aKTHBrl

K:r,l'r BcxI€ 6a:raHcosa aara pr'KoBoacrBoro ua ,{pyxecuoro II3B'bp[rBa npeflrea 14 [peqerurBa 3a Bb3HlxHalr{
ybloaux :a o6esqeuxa Ha aKTlrBr[e, Br]Im.rnrelno rl na t[lrlraHcoBrrre lficrp]a{eHTli.
llpeueuxara ua plroBoacrBoro e, qe HJrMa rfiallIraquu 3a o6gqeura na ar<rlrsnre.

Hrua cyuu, nxno.reHlr B orqera 3a npn(oalne u parxoarrre, ,{b.lrxarlrz ce Ha Bt:cratroeeuu :ary6u or o6e3rleHKa.

OuosecrqgaHe Ha cBbp3aHrr JrHua

,{pyxecrroro ce rourpo:rnpa or IIPOI6PTI4C MEHI,{MM6HT fpy|I,, EAA.

O6uara cyrr.ra Ha caerxrre cr,c cBbp3aHrr J'I[qa I-I abJrxrMrrre curaa 3a rekyurur orqereu nepuog (anmo.lnerHo
Haqr.IcreHxre r[xBH) ca npercrarenlr xaKTo cJIeABa:

Bn4na Ilpo4ax6r/
cAenKara npeAocraBe floKynKra/n C]|F{u, C:W,u,

Hrr 3aeMI{ onyqeHr.r a:bJDrsrMlr a:bJrxuMtr
HA 3AEMI4 OT OT HA

cB6p3aHn cB:bp3ar cBl,p3aHH CB6p3aHI4
Koarpareur n[qa Jurqa 

, 
Jrrrqa Jrrrqa

Afi En Kopn OOI aocraBKa - 7

Afi Ba,{erenornar,m OOI aooraaxa - 16 5

naprc Hro3 EAA .4ocra3Ka - I
nonr.rrpefiA KbHcrplxru:rn EOO,{ AocraBxa - 2
,rlaxrm,ra EAI ycrryra 4 -
Berlxo Tlpuono ,{uaelorn{:hur A,{ ycnym 24 - 16
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. EI,I3HEC TIAPK BEJII{KO TbPHOBO EAA
, NPI4JIOXEHI{E KbM TOIUIIIEH @I'IHAHCOB OTqET

3a roAr{Hara, npr{KjrroqBarqa Ha 3l aeKeMBpr.r 201 1 r.

(acnvrlt cyuu ca r xrur-{au reBa, ocBeH axo ne e ynoueuaro 4pyro)
lIonr.rrpefiA K'bHcrprxur:ru EOO,{ ycnyra 7

. IIIyrup Huuexc TpeiguHr OO,4 ycnyra 6

. Ai Bu [eaeronMbHr OOA 3aeM 7

llponr,pflrc Merugxurnr fpyn EAI 3aeM 14

flponrpruc Menlrgxvurr fpyn EA,{ 3aeM

5
I

22
64

108

flpo4ax6ure na u noxyflI(ure or cB6p3aHx Jrnqa ce [3BbpruBar no o6FlaiiH[ na3apHl{ IIeHr-t.
flo:ryuenure lr npe4ocraBeHr,r 3aeMrr ce onrxaqsat c o6rraeH na3apen JruxBeH rrpoueHT.

Yc,toeHu saar,'rxeHrlq

C:ruacso clsIloqeHll AoroBopr.r 3a 6aHKoB gaena or Jlaxruua A,{ ca nnorernpauu gr,,rrorpainlr aKTlBr{ (3eMr.r u
crpaan) ua,{pyxecrBoro c 6alaHcoBa croiiuocr B pa3Mep na I 096 xm. .ns. s ro,'r:a Ha 6aHxara.

Yc"ronnu ax.tugN

llpe: nacro-rulara roArrHa He ca B'b3HriKHaJrr{ yc;roBrrr.t aItTIBIl.

I{oru u no.nururca 3a ynpaB,'reHlle Ha (DtlHaHcoBns pucK

OcHosHxre Qrmaucoru [acrrBu Ha [pyxecrooro BxrrroqBar JIr-txBoHocHx 3aeMri x llpllBreqeHu cpeAcrBa, ̂  .

TrproBcKH 3aArJrxeHrir. OcHosHara ueJI Ha re3u $uuaacoan xHcrpy!{eHTLI e Aa ce ocurypu tfnHaucnpaHe :a
AefiHocrra Ha ApyxecrBoro. IpyxecrBoro npurexaea QrnancoBfi aKTrrBrr, Karo HanpuMep rbproBcKr,r B3eMaHlt H
HapuqHl-l cpeAcrBa, KoI-ITo Bl,3HrrKBaT IrprKo or AetHocrra.

OinosHHTe plicxoBe, nporr3rlrqarqu or Qnuauconure HHcrpyMerrru na ,{pyNecrroro ca JrrxBeH pr.rcK, nuKBHAeH
pncK, BarryreH pricK tl KpeArreH pr.Icr. IlorlurrlKara, xorro p:hKoBoAcrBoro Ha ApyxecrBoro npunafa 3a
ynpaBJIeHue Ha re3fl pxcKoae. e 0606oleHa no-ao,rry,

Jlux.eeu pucrc

,{pyxecrnoro e H3JIoxeHo Ha pr4cr or npoMsHa B [a3apHKTe JrrfiBeHr{ npoqelrrl{ ocHoBHo rro oruorneHl{e Ha
Qlraancornre cu racrtBr c [poMeHJrxB (rt,rasaq) ,'rrDGeH npouenr. ,{pyxecrBoro ce crpeMr,t aa yrrpaBnrBa
pa3xollllTe 3a rrD(Bu rrpe3 rl3rIoJBBaHe Ha OIrHaHcoBn uHcTpyMeHT KaxTo c 4[KcxpaHr-r, Tar{a u c rulaBaulrr JrrrceHri
npoqeHTH.

Jluraudeu pucx

EQerrmnoro ynpaBreHue Ha JrI4xB[AHocrra Ha ApyxecrBoro rrpeArrolrara ocl{ryprBaHe Ha Aocrafl,qHo o6opornx
cpe4craa. [pyxecrroro rroaA:hpxa AocrarrqHo JrIKB]tAHr.r cpeacrBa no pirrrnaqarelulr cuerru lr a 6pofi.

Banymen pucx

[pyxecrnoro onepupa r Br:rraplu ]r e u3JroxeHo Ha Ban]TeH pxct<, nporr:rruaq or npo,qax6n, uorynxlr u :aeuu a
enpo. [orolroro (ypca Ha reBa e Srmcupau cnpfiMo eBporo, IpyxecrBoro He e rBJroxeHo Ha 3Haqr.rM Ba]r]TeH
pr.icK.

Kpedumeu pucx

[pyxecraorb TtpryBa ealiHcrBeno c yrBapAeHI-I rurarexocnoco6llt KoHTpareHTH. Octen roaa, calaara no
TbpfoBcKure B3eMaHI4t ce cJreArr rehyulo, B p*yJrrar Ha Koero eKcno3aqlitra Ha ,{pyxecreoro xr,u KpeAureH pucK
He e cbulecTBeHa.

Cr,6[Tuq cJre.[ .larara Ha 6a.lanca

He ca uacmnlgru cr6rttlu cneA 1ardra Ha 6a,ranca, na:raraulu aorrbrrHrzrerHlt Kopexunu n onoBecrrBaHli{ BbB
QHHaHcoBur ofier Ha App(ecrBoro 3a foAriHara, upl.rxJrroqBaura Ha 31.12.201 I r..


