YCTAB
HA AKITMOHEPHO JPYKECTBO

»EMCEKA” AJl

(usmenen no pewenue na Obujomo cvbpanue Ha
axyuonepume om 16.04.20182.)
(usmenen no pewenve na Obwjomo cvbpanue Ha
axyuonepume om 26.06.20192.)
(usmenen no pewenue na Obwomo cvbpanue na
axyuonepume om 09.07.20192.)
(uzmenen no pewtenue na Obujomo cvbpanue Ha
axyuonepume om 01.03.20222.)
(usmenen no pewenue na Obuyomo cvbpatue Ha
axyuonepume om 11.11.2024e.)

LOBIIH ITOJIOKEHUSI

Craryr

Yn. 1. AKITMOHEPHO [IPYXXECTBO “EMCEKA”
AJl e 1OpUIHYECKO JIHLE OTACNHO OT AKLHOHEpUTe.
JIpy)kecTBOTO OTroBaps 3a 3aJBb/DKEHHSTA CH CBC
CBOETO HMMYIIECTBO. AKLMOHEPUTE HE OTrOBapAT 3a
3ab/DKEHMATA HA  JPY)KECTBOTO. AKIMOHepuTe
OTrOBapsT 3a BHACSIHE HA Jb/DKUMMTE BHOCKH CpeLry
3anucanuTe AKLMHM M JI0 pazMepa Ha HalpaBeHHTe
BHOCKH.

Pupma

Yn. 2./1/ HAUMEHOBAHUMETO na JIpyxecTBOTO €
“EMCEKA” AJl, koeTo ce H3MHMCBA M Ha JIATHHHLIA,

/2/ HanmeHOBaHHETO Ha KJIOHOBeTE Ha Jpy)KecTBOTO
ce obpa3yBa kato KbM (upMaTa Ha Jpy)KecTBOTO ce
nobass ykasaHueto "KJOH" M HACENEHOTO MSCTO,
KBJIETO € Ce/IA/IMIIIeTO Ha KIIOHA.

Cepannme

Yn. 3. (usmenen no pewenue na Obwomo cvbpanue
Ha axkyuonepume om 26.06.2019 2. u om 11.11.2024
2,) 11/ Cepanuuiero Ha JpyKeCTBOTO M aipechT My Ha
ynpasienue € B rp. Codus, paiton Mnagoct, X.K.
Mnapoct 4, yn. busnec ITapk Codwus Ne 1, crpana 5,
BX. b, eT. 4.

/2/ HauMeHOBaHHMETO, CEAAIMILETO M aJpPechT Ha

ARTICLES OF ASSOCIATION
OF JOINT STOCK COMPANY

“EMSEKA” AD

(amended by a resolution of the General Meeting of
the shareholders as of 16.04.2018)
(amended by a resolution of the General Meeting of
the shareholders as of 26.06.2019)
(amended by a resolution of the General Meeting of
the shareholders as of 09.07.2019)
(amended by a resolution of the General Meeting of
the shareholders as of 01.03.2022)
(amended by a resolution of the General Meeting of
the shareholders as of 11.11.2024)

I. GENERAL PROVISIONS
Status

Art. 1. JOINT STOCK COMPANY “EMSEKA” AD
shall be a legal person separate from its Shareholders.
The Company shall be liable for its duties and
obligations to the extent of its ownership. The
Shareholders of the Company shall not be liable for
the duties and obligations of the Company. The
Shareholders shall be liable for the contribution they
owe for the subscribed Shares and to the extent of the
contributions they have made.

Company Name

Art. 2. /1/ The NAME of the Company shall be
“EMSEKA” AD and this name shall also be
transliterated in Latin.

/2/ The name of the Company’s branches shall be
formed by adding to the Company’s name the
wording “branch” and the place of the branch seat and
registered address.

Seat and Registered Address

Art. 3. (amended by a resolution of the General
Meeting of the shareholders on 26.06.2019 and
11.11.2024) /1/ The Company shall have its seat and
registered office address in city of Sofia, Mladost
district, r.q. Mladost 4, 1 Business Park Sofia Str.,
building 5, entrance B, 4th floor.

/2/ The Company’s name, seat and registered office



ynpasienue Ha JIpy:KecTBOTO 3aJb/DKMTENIHO Ce
MOCOYBAT BHB BCHYKH HETOBH JIOKYMEHTH.

Cpox

Un. 4. CouiecTByBaHeTo Ha JIpy:KecTBOTO He €
OrpaHU4YeHO CBC CPOK MM JIPyro MpPeKPaTHTETHO
yCIIOBHeE,

IIpeamer Ha geiinocT

Yn, 5. JpykecTBOTO MMa CJIEAHHMS MNpeIMET Ha
neiinoct: CTpOMTENCTBO, MOKYTIKA, CTPOEK, HAEMaHe,
npenaemaHe H ob63aBexaHe HAa HEABMKHUMH UMOTH C
nea  mpojaxba,  NPOGKTHpaHe,  MHXKEHEPHHT,
KOMWCHOHHA, TPaHCTIOPTHA, ThProBcKa 7
CHEIMNTOPCKA  [IEWHOCT, KOHCY/NTAHTCKH  YCITYTH,
TBLPrOBCKO  MpPEJCTABHTEIICTBO M ThPrOBCKO
MOCPEAHMYECTBO, KAaKTO M BCAKa JApyra AEHHOCT,
HezabpaHeHa OT 3aKOHa.

II. KAITUTAJL
A. Kanuran u akuuu

Kanuran

Yn. 6. (usmenen no pewenve na Obujomo cvbpanue
Ha akyuonepume om 16.04.20182., usmenen no
pewenue na Obujomo cvbpanue Ha akyuonepume om
09.07.20192., uszmenen no pewenue wa OoOwjomo
cvbpanue Ha axyuonepume om 01.03.20222.) /1/
Kanuranst Ha JpyxkecTtBoTo € B pasmep Ha 236 000
(BecTa TpUIECET U WIECT XMIISIH) JIeBa.

/2/ Kanutansr Ha Jlpy:xkectBoto € HabpaH
MOCPEACTBOM HemapHiHa BHOcka B pasmep Ha 886 000
/oceMCTOTHH ocemieceT W IIeCcT Xuiusau/ Jesa
nanpaseHa or  "MOHTAX  CTPOMTEJIHU
KOHCTPYKIIMH" AJl, k04TO ¢ce CCTOH OT MPaBoOTO
Ha cOOCTBEHOCT HA BHOCHUTENS BHPXY:

1. TlosemiieH  MMOT ¢ HAEHTUGUKATOp
35239.6109.1946 (Tpunecer ¥ MeT XWIsOH ABECTA
TPUAESCET M JIEBET, TOYKA, MIECT XWISAH CTO H
JIEBET, TOUKA, XUIISa AeBETCTOTHH HYETHPH/IECET H
ILIECT) MO KajacTpaiHaTa KapTa W KaJacTpajHUTe
peructpH, onobpenu cnc 3amosepn Pl — 18-
77/21.12.2010 r. Ha U3nbIHUTENHUS JUPEKTOP Ha
ATKK ¢ ofma miony no KajacTpajHa CKHIA
uspagena ot CI'KK-rp. Codus or 2 724 (nBe
XWISAM CEIEMCTOTHH [BaJIECET M YETHPH) KB.M.,
ot kouto 2 720.6 (aBe XMW CEAEMCTOTHH H
JIBAZIECET 1ISJI0 M LIECT JIECETH) KB.M. COOCTBEHOCT
Ha ,Montaxx Crpourenuu Kouncrpykumu® Al
Haxonaul ce B ¢. Kasuuene, Muaycrpuanna 3oHa

address shall by all means be specified in any
documents of the Company

Term

Art. 4. The Company shall be incorporated for an
unlimited term and shall not be subject to any
termination conditions.

Scope of Activity

Art. 5. The Company shall have the following scope
of activity: Construction, purchase, construction, lease
or furnishing of real estates for the purposes of their
resale, project development, engineering, transport
services, trade, forwarding, consultancy services,
trade representation and trade mediation and all other
activities not prohibited by law.

II. CAPITAL
A. Registered Capital and Shares
Registered Capital

Art. 6. (amended by a resolution of the General
Meeting of the shareholders as of 16.04.2018,
amended by a resolution of the General Meeting of
the shareholders as of 09.07.2019, amended by a
resolution of the General Meeting of the shareholders
as of 01.03.2022) The registered capital of the
Company shall be in the amount of BGN 236 000
/two hundred thirty-six thousand/.

/2/ The Share capital of the Company is recruited
from non-monetary contribution in the amount of
BGN 886 000 /eight hundred eighty-six thousand/
made by “Montaz Stroitelni Konstrukcii” AD and
representing the ownership of the importer over:

1. Land plot with identifier 35239.6109.1946
(thirty-five thousand two hundred thirty-nine,
point, six thousand one hundred and nine, point,
one thousand nine hundred forty-six) on the
cadastral map and cadastral registers, approved
by Order RD - 18-77/21.12.2010 of the Executive
Director of AGKK with total area in accordance
with cadastral sketch issued by SGKK- city of
Sofia 2 724 (two thousand seven hundred twenty-
four) square meters, of which 2 720.6 (two
thousand seven hundred and twenty general and
six-tenths) square meters property of “Montaz
Stroitelni Konstrukeii” AD, located in Kazichene,
Industrial Area with neighbors in accordnce with




IIPH CBCEJIM ChIIIAcHO KajacTpanHa ckuua: [T Ne
35239.6109.2172, TTA Ne 35239.6109.1947, IIHU
Ne 35239.6109.1949, TIM Ne 35239.6109.2178 u
npeacraBnsBaly cbrylacHo Akt 3a  JIbpikaBHa
Cobersenoct  Ne 01313/30.11.1998 r. Tepen —
3aCTpOeHa WM He3acTpoeHa 4acT ¢ obma rioun 2
720.6 (nBe XMNISOM CEAEMCTOTHH U [BAJIECET LISIIO
U TIECT JIeCeTH) KB.M., KaTO 3acTpoeHaTa JacT ot |
125 (xunspma cro  JBajieceT M IIET) KB.M.
CBCTaB/IsBA PpasTOBAapHINE C KO3JIOBH KpaH,
Haxopsu, ce B rp. Codwus, paiion ,Jlanvyapero”,
k8.1, HII3 , Kasuuene — 3aman®, napuen Ne XXII
114, npu cbeeaun: cesep-meT, or-uMor Ha ,,CH”,

3amnag-MuMOT Ha ~MCK”, H3TOK-
BBTPELLIHO3aBOACKH ITHT.
2. Ilozemnen HMOT c HJeHTH(HKATOD

35239.6109.1947 (TpuneceT ¥ meT XMISAH ABECTA
TPUZIECET M JIEBET, TOYKA, IIECT XWISAOH CTO H
JIEBET, TOUKA, XWIANa AeBeTCTOTHH YeTHPHIECET U
cezieM) 1O KajlacTpajiHaTa KapTa M KaJacTpalHHUTe
peructpy, onobpenu cwvc 3amosen PJ — 18-
77/21.12.2010 r. Ha M3nbaHUTENIHUA TUPEKTOP HA
ATKK ¢ ofua mirom mo KamacTpalHa CKHMIa
usnagea or CI'KK-rp. Codus or 2 805 (ase
XHJIAAM OCEMCTOTHH M TNET) KB.M., OT KOMTO 2
678.4 (nBe XuMISAM IECTCTOTHH CEIEMIECET M
OCEM LIA/10 M HETHPH JeceTH) KB.M. coOCTBEHOCT
Ha ,Monrax Crpourenan Kowncrpykumu® All,
Haxozsau ce B ¢. Kasuuene, MugycTpuanna 3oHa
NIPY ChCEAIM CBITIACHO KapmacTpasiHa ckuua: [TH Ne
35239.6109.2172, ITK Ne 35239.6109.1948, TIU
Ne 35239.6109.1949, TIM Ne 35239.6109.1946 u
MpeAcTaBiABall CbriacHo AKT 3a /J[bpkaBHa
Coberenocr  Ne 01314/30.11.1998 r. Tepen —
3aCTpOEHa M He3acTpoeHa uacT ¢ obma rrom 2
678.4 (nBe XMNAOM IIECTCTOTHH CelEeM/IECET M
OCeM IUI0 M YeTHPU JIeCeTH) KB.M., KaTo
3acTpoeHara 4act ot 1 125 (xunspa cro aBazjecer
M IIeT) KB.M. ChCTABJIABA PAa3TOBApHIIE C KO3JIOBH
kpaH, Haxomsum ce B rp. Codus, paiion
»llaauapero”, kB.l, HII3 ,Kaswuene — 3aman®,
napuen Ne XXI 114, npu cecenu: ceBep-msT, tOr-

umor Ha ,CH”, s3amap-umor Ha ,H3zona-
He.Iletpor™, usrok-umort Ha ,,MCK?”,

3. Tlosemnen HMOT c HIEHTU(DUKATOP
55871.507.580 (metmeceT M meT  XWIAOM

OCEeMCTOTHH  CelleMieceT W  €IHO, TOuKa,
METCTOTHH M CeleM, TOYKa, [EeTCTOTHH |
oceMjieceT) MO  KaJacTpajHata Kapra H
Ka/laCTpalHUTe perucTpH, onobpenu cue 3anopen
PII-18-91/13.10.2008 r. wma HanwoiaHuTenHus
aupextop Ha ATKK ¢ obma mto 1o kajactpanta
ckuua m3ganena or CIKK-rp. IMTepuuk ot 17 010
(cenemHazieceT XMISAOU U JECET) KB.M., OT KOHMTO
14 900 (ueTpuHajeceT XWIAAM H JEBETCTOTHH)

cadastral  sketch: LP  (land plot) Ne
35239.6109.2172, LP Ne 35239.6109.1947, LP Ne
35239.6109.1949, LP Ne 35239.6109.2178 and
representing under Act for State Property Ne
01313/30.11.1998 land - built and unbuilt area of
total 2 720.6 (two thousand seven hundred and
twenty general and six-tenths) square meters from
which built-up area of 1 125 (one thousand one
hundred twenty five) square meters which
constitute unloading with gantry crane, located in
Sofia, region "Pancharevo" kv.l, NPZ
"Kazichene - West", plot Ne XXII 114, with
neighbors: north - road, south-property of "SI",
west -property of "MSK" east - indoor factory
road.

2. Land plot with identifier 35239.6109.1947
(thirty-five thousand two hundred thirty-nine,
point, six thousand one hundred and nine, point,
one thousand nine hundred forty-seven) on the
cadastral map and cadastral registers, approved by
Order RD - 18-77/21.12.2010 of the Executive
Director of AGKK with total area in accordance
with cadastral sketch issued by SGKK-city of
Sofia 2 805 (two thousand eight hundred and five)
square meters, of which 2 678.4 (two thousand six
hundred seventy-eight general and four-tenths)
square meters property of “Montaz Stroitelni
Konstrukeii” AD, located in Kazichene, Industrial
Area with neighbours in accordance with cadastral
sketch: LP (land plot) Ne 35239.6109.2172, LP Ne
35239.6109.1948, LP Ne 35239.6109.1949, LP Ne
35239.6109.1946 and representing under Act for
State Property No 01314/30.11.1998 land - built
and unbuilt area of total 2 678.4 (two thousand six
hundred seventy-eight general and four-tenths)
square meters from which built-up area of 1125
(one thousand one hundred twenty five) square
meters which constitute unloading with gantry
crane, located in Sofia region "Pancharevo" kv.1,
NPZ "Kazichene - West", plot Ne XXI 114, with
neighbors: north-road, south-property of "SI", west
-property of "Izola-lv.Petrov", east-property of
TTMSKII'

3. Land plot with identifier 55871.507.580
(fifty-five thousand eight hundred seventy-one,
point, five hundred and seven, point, five hundred
and eighty) on the cadastral map and cadastral
registers, approved by  Order RD-18-
91/13.10.2008 of the Executive Director of AGKK
with total area in accordance with cadastral sketch
issued by SGKK-city of Pernik 17 010 (seventeen
thousand and ten) square meters, of which 14 900
(fourteen thousand nine hundred) square meters
property of “Montaz Stroitelni Konstrukcii” AD,




kB.M. cobcTBeHocT Ha ,Monrax CrpouTenHu
Koncrpykuu® AJl, Haxozsu ce B rp. [lepHuk, KB.
,»CHHU BUP” NpH CHCEJM CBHIIIACHO KajacTpaiHa
ckua: I Ne  55871.507.581, TIIM Ne
55871.507.850 ITA Ne 55871.507.586, ITM Ne
55871.507.585 u npencrapnspail chriacHo AKT
3a IspkaBna Cobcreenoet Nel270/23.12.1997 r.
TepeH ¢ moml 14 900 (vyernpuHajeceT XWIANNA U
JICBETCTOTMH) KB.M., pa3TOBapHile C KL
KOJIOBO3H, MOAKPAHOB BT, pasToBapHa OETOHOBA
IOl Ika ¥ MOCTOBM KpaH, HaXoisll ce B rp.
[lepruk, k8. ,,Cunu Bup”, kB.616, mapuen XI, npu
cheenu: cesep-napuen XII, ke. 616, u3rok-napuen
XII, xB. 616, ror-ynuua, 3anaga-napuen X, ke. 616.
4, Tlozemnen  umoT ¢ uaeHTU(UKaTOP
87597.403.95 (ocempeceT © CceAeM XMISAAU
METCTOTHH  JEBETAEGCET M celeM,  TOodYKa,
YETUPUCTOTHH U TPH, TOYKA, AEBET/ECET U MET) M0
KajacTpaiHaTa KapTa M KaJacTPalHUTE PErHCTPH,
ono6penu cve 3anoses PJ{ 300-5-20/07.04.2003 r.
Ha Mamenawrtennus  aupextop Ha  AIKK
MPEJICTABNABALL  TEpPeH ¢ IOl 11 733
(enuHajeceT XHISAM CEJAEMCTOTHH TPHUAECET H
TPH) KB.M., aBTOTapak ¢ MexaHu4Ha paboTHIIHHLA
W CKJIaJl OCHOBHU CPEJICTBA, C MECTOHAXOXKACHHE B
c.Scen, obur. ITnepen, obn. Ilneeen, npu cwveeau
chIyIacHO KamactpaiHa ckuua magageHa or CI'KK
— rpJlnegen: I Ne 87597.0.47, TIM Ne
87597.403.98, TIM Ne 87597.403.97, TN Ne
87597.403.96; ITH Ne 87597.0.63, npencrapnsasaiy
ceriacio Akt 3a JIbpxkaBHa CobGcrsenoct Ne
6024/07.06.1993 r. uacT OoT ABOPHO MACTO ¢ 0bOuIa
mrom; 21 000 (mBajmeceT M efnHA XMIS[M) KB.M,
aBTorapak ¢ MeXaHu4uHa pabOTWIHMLA C IUIOLI
360 (TpucTa M mIecT/eceT) KB.M. H CKJIa[l OCHOBHM
cpencrsa ¢ o 432 (UeTHPUCTOTUH TPUAECET U
JIBa) KB.M., C MECTOHaXOXKIeHue B c. SceH, obul.
[lneseH, npu chcemu: 3emauile Ha c.flcen,
3anajHo OT cejioTo, paboTHa 3eMs M ,,3aBOACKH
crpoexkn”, a ceracHo Jlorosop 3a po6pososHa
nenba Ha CcbcoOCTBEH HEIBMXKMM HMMOT OT
02.12.2010 r. axr 16, Tom IV, per. No 4015 Ha
Horapuyc uana Meanosa, per. Ne 008 ¢ pakion
PC Ilnesen, snucan B CB-rp. [Tneeen Bx. per. Ne
16707/02.12.2010 r., axt. Ne 81, rom 19 peno Ne
5537/2010 r. mpeacraBasBall MO3EMJIEH MMOT C
unentudukarop 87597.403.95 ¢ mromt ot 11 733
(enmuHAmeceT XWIISIAM CEIEMCTOTHH TpPHAECET H
TPH) KB.M.

5. Ilozemnen UMOT C unentuduUxkaTop
20482.505.371 (npajecer XHISAAM YETHPHCTOTUH
OCEMJIECET U JIBE, TOYKA, METCTOTUH H MET, TOYKA,
TPHCTA CeeM/eceT W €HO) MO KajacTpasiHara
KapTa ¥ KaJaacTpaJHUTe PerucTpH, 0J00peHH Che
3anmosen  PJ 18-85/17.09.2008 L Ha

located in city of Pernik, district "Sini vir" with
neighbours in accordance with cadastral sketch:
LP (land plot) Ne 55871.507.581, LP Ne
55871.507.850 LP Ne 55871.507.586, LP Ne
55871.507.585 and representing under Act for
State Property Ne 1270/23.12.1997 land with area
14 900 (fourteen thousand nine hundred) square
meters, unloading with rail-tracks, crane road,
concrete loading platform and crane bridge,
located in city Pernik district "Sini Vir" kv.616,
plot XI, with neighbors: north-plot XII, kv. 616,
east-plot XII, kv. 616, south-street, west — plot X,
kv. 616.

4, Land plot with identifier 87597.403.95
(eighty-seven thousand five hundred ninety-seven,
point, four hundred and three, point, ninety-five)
on the cadastral map and cadastral registers,
approved by Order RD 300-5-20/07.04.2003 of the
Executive Director of AGKK representing land
with area 11 733 (eleven thousand seven hundred
thirty-three) square meters, garage - mechanical
workshop and warehouse - key resources, located
in village of Qsen, Pleven municipality, district
Pleven, with neighbors in accordance with
cadastral sketch issued by SGKK — city of Pleven:
LP (land plot) Ne 87597.0.47, LP Ne 87597.403.98,
LP Ne 87597.403.97; LP Ne 87597.403.96; PI Ne
87597.0.63 and representing under the Act for
State Property Ne 6024/07.06.1993 part of the yard
with a total area 21 000 (twenty one thousand)
square meters, garage - mechanical workshop with
area 360 (three hundred and sixty) square meters
and warehouse - key resources with area 432 (four
hundred thirty-two) square meters, situated in the
village of Qsen, Pleven municipality, with
neighbors: land of Qsen village - west of the
village, work land and "Zavodski stroeji" and
under Contract for a voluntary partition of an
immovable property from 02.12.2010, Act 16,
Volume IV, registration Ne 4015 of Notary Diana
Ivanova, registration Ne 008 in the disrrict court of
Pleven, recorded in Registry agency - city of
Pleven with ent. Reg Ne 16707/02.12.2010, Act.
Ne 81, Volume 19, case Ne 5537/2010 representing
land property with identifier 87597.403.95 with
area of 11,733 (eleven thousand seven hundred
thirty-three) square meters.

S. Land plot with identifier 20482.505.371
(twenty thousand four hundred eighty-two, point,
five hundred and five, point, three hundred
seventy-one) on the cadastral map and cadastral
registers, approved by Order RD 18-
85/17.09.2008 of the Executive Director of AGKK




Hanenuurtennust gupexkrtop Ha AIKK ¢ o
CBIVIACHO KajaCTpajlHa CKHML@A u3jajieHa OT
CI'KK-rp. Bapna or 11 345 (eaunanecet Xunaau
TPHCTA YETHPHUAECET M IeT) KB.M., HAXOAAL] ce B
rp. Jlesns, [IpomuuineHa 30Ha — 1or, MpU ChCeAU
cernacHo  KagactpanHa  ckupa: [T Ne
20482.505.143, TIKX Ne 20482.505.372, TIX Ne
20482.505.142, TIM Ne 20482.505.144, xakto u
[TosemaeH umot ¢ uaeHruduxarop 20482.505.372
(mBagmeceT XWISOM YETHPUCTOTHH OCEMIECET MU
JlB€, TOYKA, METCTOTMH M IEeT, TOYKa, TPHUCTA
Ce/IeMJECeT M JIBe) MO KajacTpajgHaTa Kapra M
KaJIaCTPaJTHATe PErucTpH, ofobpenn crc 3amoren
P/1 18-85/17.09.2008 r. na W3ameanuTenHus
aupektop Ha AIKK C MOl CBIIIACHO
kagactpanHa ckuua uznaaena or CI'KK-rp.Bapna
ot 11 366 (equHageceT XHISAH TPUCTA LIECT/IECET
M 1IecT) KB.M., Haxoasm ce B Tp. /JleBHs,
ITpomuuuieHa 30Ha — IOr TMPH ChCEIH CBHITIACHO
KagactpanHa ckuua: [T Ne 20482.505.142, [T Ne
20482.505.371, TIM Ne 20482.505.143, Beano c
nocrpoenute B ITHM 20482.505.372 crpaau: crpajga
32  EHeprornpoM3BOJACTBO C  MAEGHTH(UKATOP
20482.505.372.1 ¢ muoul ChIVIACHO KajacTpasiHa
ckuna wu3pageHa ot CI'KK-rp.Bapua ot 49
(ueTupupeceT U JIeBET) KB.M. ¥ aIMUHUCTPATHBHA
crpana ¢ wugeHtupukarop 20482.505.372.2 ¢
IUTOLL CBIVIACHO KaJlacTpajHa CKMLA M3dajeHa oT
CI'KK-rp.Bapna ot 543 (neTcToTuH 4eTupuiecer
M TpH)  KB.M., TOpEONHMCAHUTE  HMOTH
npeAcTaBisBallld cbriacHo Akt 3a JIppxkaBHa
Cobersenoct Ne 602/17.10.1994 r. nBopHO MsCTO
¢ miour ot 22 495 (nBamecer ¥ ABE XWIAIM
YETHPUCTOTHH JIEBETAECET U MET) KB.M, U Crpaju:
KOMIUIEKTOBaYeH  CK/lajg ¢ aBTOPEMOHTHA
paborunHuna ¢ miony ot 546.9 (mercroTHH
YETUPHAECET U IIECT LISJIO M JeBET NeCeTH) KB.M. H
tpadonoct ¢ oy ot 48.5 (veTupuaeceT U oceM
L0 M TET [IeCeTH) KB.M., HaXOMfAILMU ce B Ip.
Hesus, obw. Jlesus, obn. Bapna, npu chcenu:
CEBEP - JK.I. JIMHHUA, tOr- XK.M. JauHus Ha BIDK,
3amaj- JK.ILJIMHHUHU, U3TOK-Tpace- 1aeKONpOBO/I.

6. VIIM XIV-359 (4erupunajeceTH, OTpeaeH 3a
MUMOT IUIAHOCHUMAueH HOMEp TPHUCTa METJECeT U
neser) oT kB. 1 B 3emummero Ha rp. Kykien,
mecTHocT ,,Opra XaH”, o6:1. [Inosauscka, onobpen
cwe 3amoBen Ne 221/02 r., npu ceeenn: YIIU XV
377, KM, VIIM XIII 377, ¢ mou, ChrjlacHO
ckuna u3gageHa or ObOmuna Kywxnen — obnact
ITnosauscka ot 2 041 (aBe XWISIH YETUPUIECET U
eOUH) KB.M., NPEACTaB/AfABAll ABOPHO MSCTO M
crpajia MEXaHH4Ha M aBTOPeMOHTHa paboTUIHULA
— 360 (TpucTa M wwecTAEceT) KB.M. ChIVIACHO AKT
3a JlepxxaBnHa coberenoct Ne 924/11.06.1998 r.,
kakto ¥ YIIM XII-358 (nBanapecetu, oTpeneH 3a

with area in accordance with cadastral sketch
issued by SGKK- city of Varna 11 345 (eleven
thousand three hundred forty five) square meters,
located in Devnya, Industrial Area - south, with
neighbors according to cadastral sketch: LP (land
plot) Ne 20482.505.143, LP Ne 20482.505.372, LP
Ne 20482.505 0.142, LP Ne 20482.505.144 and
land plot with identifier 20482.505.372 (twenty
thousand four hundred eighty-two, point, five
hundred and five, point, three hundred seventy-
two) on the cadastral map and cadastral registers,
approved by Order RD 18-85/17.09.2008 of the
Executive Director of AGKK with area in
accordance with cadastral sketch issued by SGKK
- city of Varna 11 366 (eleven thousand three
hundred sixty-six) square meters, located in
Devnya, Industrial area — south, with neighbors
according to cadastral sketch: LP (land plot) Ne
20482.505.142, LP Ne 20482.505.371, LP Ne
20482.505.143, together with the built in land plot
20482.505.372 buildings: building for energy
production with identifier 20482.505.372.1 with
area in accordance with cadastral sketch issued by
SGKK- city of Varna 49 (forty nine) square meters
and office building with identifier
20482.505.372.2 with area in accordance with
cadastral sketch issued by SGKK- city of Varna
543 (five hundred forty three) square meters, the
above-decribed plots representing under Act for
State Property Ne 602/17.10.1994 yard with area
of 22 495 (twenty-two thousand four hundred
ninety-five) square meters and buildings:
completing warehouse with automobile repair
shop with area 546.9 (five hundred forty-six
general and nine-tenths) square meters and a
energy transformer with area 48.5 (forty-eight
general and five-tenths) square meters, located in
city of Devnya, Devnya municipality, Varna
district, with neighbors: north - railway line, south
BDJ railway line, west - railway lines, east-route
of transmission line.

6. RLP (regulated land plot) XIV-359
(fourteenth, for property cadastre number three
hundred fifty-nine), in square 1 in the lands of city
of Kuklen, location "Orta Khan" district Plovdiv,
approved with Order Ne 221/02, with neighbors:
RLP - XV 377, KCM, RLP - XIII 377, with area
in accordance with sketch issued by Kuklen
Municipality — district Plovdiv 2 041 (two
thousand forty-one) square meters, representing
yard area and building - mechanical and
automobile repair shop with area 360 (three
hundred and sixty) square meters under Act for
State Property Ne 924/11.06.1998, as well as RLP




HMOT [JIAHOCHUMA4YeH HOMep TPHCTa METHECET U
oceM) -cTOIl. mednoctH, MmacuB 01, MecTHoCT
,Opta xan”, semnuiue Ha rp. KykieH no ogobpex
ITYTI-TTP3 ono6pen cwe 3anosen Ne 223/07 r., npu
cecequ: YIIM XXI-378, xnm KonoBO3, € IUIOLL
chIUIacHO ckMia usfafeHa ot O6mwmuHa Kyxmen —
obnact ITnosaouecka or 8 100 (ocem xunagu u
CTO) KB.M., NpEACTaBiAfABAlll ABOPHO MICTO H
crpajM ¢ TUIowl, KakTo ciejasa: paboTHIHMLA 3a
MeTaTHH KOHCTpyKumH — tuiony 1 440 (xumsina
YETHPHCTOTHH M YeTHpHUJECeT) KB.M.; CKJaa 3a
MeTald ¢ KpaHoBa ecrakajga — Iwiom 824
(oceMCTOTHH fABafeceT M YeTHpH) KB.M. H
pasToBapuille ¢ MOPTATEH KPaH CBIVIACHO AKT 3a
JwpxasHa CobGerBenocr Ne 924/11.06.1998 r.,
ropeoriucaHuTe UMOTH MpPEACTABINBALLM CBIIIACHO
Akt 3a J[bpikaBHa cobcrBeHocT Ne 924/11.06.1998
nBOpHO Mscto ¢ miony 13 199 (rpunapecer
XWISAA CTO JIEBET/IECET M JIGBET) KB.M. U
ropeorucanuTe crpaau, Haxoasy ce B Kykien,
Npy ChCeOu: KM KONoBO3 , Arpus”, nsT Ne 7,
KIIM AL
/3/ Buocurenat Ha HenapuuHata BHocka "MOHTAX
CTPOHUTEIIHK  KOHCTPYKLIMHU" Al ce
JIETHTUMHUPA KaTO COOCTBEHMK HA TOpPENOCOYEHHTE
HEIBWXKUMH MMOTH BB3 ocHoBa Ha: AJIC Ne
01313/30.11.1998 r.; AIC Ne 01314/30.11.1998 r.;
AIC Ne  1270/23.12.1997 r; AJIC Ne
6024/07.06.1993 r.; Horosop 3a goOposoiHa jenda
Ha cecobcTBeH HenBmwxkuM uMoT oT 02.12.2010 r. akr
16, Tom IV, per. Ne 4015 na Hotapuyc J[luana
Upanoga, per. Ne 008 c¢ paiion PC [lneBen, BnucaH B
CB-rp. ITnesen, BX. per. Ne 16707/02,12.2010 r., akr.
No 81, tom 19 pgeno Ne 5537/2010 r; AJAC Ne
602/7.10.1994 r.; AIIC Ne 924/11.06.1998 r..
/4/ OueHkara Ha HemapuyHaTa BHOCKa CBITIACHO
3aK/IIOUEHHETO Ha TPH HE3aBHCHMM BellW JIHIA,
HA3HAYEHW OT UIHKHOCTHOTO JIMIIE TIO PErvcTpaLusTa
KBbM ATEHIIMS MO BIMCBaHWATA ¢ AKT 3a Ha3HayaBaHe
Ha Belu Juna u3x. Ne 20120307164642/12,03.2012 .
e B pasmep Ha 886 000 /oceMCTOTHH OCeMAECET M
1iecT Xunsiau/ nesa.

AKUHH

Un.7. (usmenen no pewenue na Obwomo cvbpanue Ha
axyuonepume om 16.04.20182., usmenen no peutenue
na Ob6womo cwvbpanue Ha axyuouwepume om
09.07.20192., usmenen no pewenve na Obujomo
cvbpanue na axyuonepume om 01.03.2022z) /1/
Kanuranst Ha [IpyxecTBoTo € pasnpepesneH B 236000
(mBecTa TpuaeceT M INECT XHIAAH) OOMKHOBEHH,
noMMeHHHM, Hanuueu Aknun, Beska efqna AKuus oT
kanurana Ha JIpy»KecTBOTO € ¢ HOMMHAJIHA CTOHHOCT

(regulated land plot) XII-358 (twelve, for real
estate cadastre number three hundred fifty-eight) -
economic activities, massif 01, location "Orta
Khan" in the lands of city of Kuklen under PUP -
PRZ approved with Order Ne 223/07, with
neighbors: RLP XXI 78, railway track, with area
in accordance with sketch issued by Kuklen
Municipality — district Plovdiv 8 100 (eight
thousand one hundred) square meters, representing
yard area and buildings as follows: a workshop for
metal constructions - area 1 440 (one thousand
four hundred and forty) square meters, warehouse
for metals with a crane trestle - area 824 (eight
hundred twenty four) square meters and unloading
with portal crane under Act for State Property Ne
024 Ne 924/11.06.1998, the above plots
representing under Act for State Property Ne
924/11.06.1998 yard with area 13 199 (thirteen
thousand one hundred ninety-nine) square meters
and the above buildings, located in Kuklen, with
neighbors: railway track "Agria", road Ne 7, KCM
AD.
/3/  The importer “MONTAZ STROITELNI
KONSTRUKCII” AD shows its rights as owner of the
above-mentioned properties with: ASP (Act for State
Property) Ne 01313/30.11.1998; ASP Ne
01314/30.11.1998 r.; ASP Ne 1270/23.12.1997; ASP
Ne 6024/07.06.1993; Contract for a voluntary partition
of an immovable property from 02.12.2010, Act 16,
Volume IV, registration Ne 4015 of Notary Diana
Ivanova, registration Ne 008 in the disrrict court of
Pleven, recorded in Registry agency - city of Pleven
with ent. Reg Ne 16707/02.12.2010, Act. Ne 81,
Volume 19, case Ne 5537/2010; ASP Ne
602/17.10.1994; ASP Ne 924/11.06.1998.
/4/ The value of the non-monetary contribution as
estimated in the conclusion of three independent
experts appointed by the Registry agency with Act for
appointment of experts outgoing Ne
20120307164642/12.03.2012 is BGN 886 000 /eight
hundred eighty-six thousand/.

Shares

Art. 7. (amended by a resolution of the General
Meeting of the shareholders as of 16.04.2018,
amended by a resolution of the General Meeting of
the shareholders as of 09.07.2019, amended by a
resolution of the General Meeting of the shareholders
as of 01.03.2022) /1/ The Share capital of the
Company shall be distributed in 236 000 /two hundred
thirty-six thousand/ ordinary registered materialized
Shares. Each Share of the registered capital of the



1 /equn/ nes.

2/ AxumsiTa e UeHHa KHWra, KOATO yJIOCTOBEpsiBa, Ye
NpUTEXATENST W ydyacTBa C [MOCOYEHATa B Hes

HOMMHAJIHA CTOMHOCT B KanuTana Ha J[py»xecTBoTo.

/3/ JIpy>KeCTBOTO He MOXE Ja eMHTHUpa AKIUH C
pasnuuHa HOMMHAIHA CTOMHOCT.

/4/ Axuuute ce u3aasat B Kymiopu ot no 1, 5, 10 uim
KpaTH# Ha 10 Akuuu.

/5/  Axuuure ca Hepenumd. Korato Akuuara
MpYHAUIEKH Ha HAKOJIKO JIMLA, Te YNpPaKHABAT
mpaBaTa CH 10 Hes 3aeJHO KaTO Ha3HA4aBar
ITBJIHOMOILHHK.

Un. 8. Besika Akuus 1aBa npaBo Ha nputexaTess H Ha
€OWH TIJlac, KaKTo W MpaBO Ha [AMBHAGHT W Ha
JIMKBMJIALMOHEH MU, ChbpasMepHM C HOMMHAIHATA
CTOMHOCT Ha AKUMATAa M Ha NPEAUMCTBO TMpPH
M3laBaHe Ha HOBM aKUMM Ha MPOTOPLHOHATHA
OCHOBA, CBIVIACHO 3aKOHa.

lel BHJIETHPOBAHH aKUHH

Yn. 9. /1/ Tlo pewenne Ha Obmoro Cwbpanne Ha
aKLMOHEPUTE U B CHOTBETCTBHE C M3UCKBAHHUSATA HA
3akoHa,  JIpy>KeCTBOTO ~ MOXKe  Ja  M3JaBsa
NPUBHIIETMPOBAHH aKLMH, akuny 6e3 mpaBo Ha riac u
ApYrH KjlacoBe akuuu, kakto ¥ obmuraumu. He ce
J0MyCKa 1oBeye OT Y2 OT akuuuTe Ja ca 6e3 npaso Ha
riac.

/2/ KoraTo JMBHICHTHT IO MPHBHIETHPOBAHA AKLIUS
6e3 npaBo Ha riac He Gbae u3ruTaTeH 3a 1 roguHa M
3aKBCHANIOTO TMUIalaHe He Opje M3IIaTeHo mpes
ciaeABallaTa TOMHA 3aedHO C [MBHACHTa 3a Hes,
npuBUierdposaHata Axuus npuaobuBa npaBo Ha
I71ac 0 U3IUIAIIAHeTO Ha 3a0aBeHHTe IMBUACHTH.

IIpaBo na nHpoOpMANKA HA AKIHOHEPHTE

Y. 10. Oceen npasara no wi. 8 u crOTBETHO 4. 9,
BCekM AxupoHep Ha Jlpy»KecTBOTO MMa NpaBo na
usuckBa or JlpyxxecTBoTo Aa My Obae mpeaocraBeHa
BCAKaKBAa HMHGoOpMalus, CBbp3aHa ¢ (HUHAHCOBOTO
CBCTOAHHE M AekHOCTTA Ha [pyKecTBOTO.

IIpexpbpasHe Ha Akuuu

Yn. 11. /1/ TlpexBbpisaHeTo Ha AKLMH Ce H3BBPILBA C
JDKHPO M Ce BIIMCBA B KHUraTa Ha AKLMOHEpPHTE.

Company shall be of nominal value equal to BGN |
fone/.

/2/ Any Share shall be a security, certifying that its
holder participates in the Share capital of the
Company with the nominal value stated in such Share.

/3/ The Company shall not issue Shares of different
nominal value.

/4/ Share certificates shall be issued to certify 1, 5, 10,
or any decimal number of Shares.

/5/ Shares shall not be dividable. Provided several
persons hold one Share, such persons shall enjoy the
rights there under jointly by empowerment of an
attorney-in-fact,

Art. 8. Every ordinary Share entitles the holder
thereof to one vote right as well as the right of a
dividend and of a liquidation quota, proportional to
the Share nominal value and to pre-emptive rights on
a pro rata basis pursuant to the law.

Privileged Shares

Art. 9. /1/ Upon resolution of the General Meeting of
shareholders and in compliance with the requirements
of law, the Company may issue privileged shares,
non-voting shares and other classes of shares, as well
as corporate bonds. It is not admissible more than '
of the shares to be non-voting shares.

2/ In the event that the dividend under a privileged
Share with non-voting rights has not been paid for one
year and the delayed payment is not effected during
the next year together with the relevant dividend, such
privileged Share shall obtain voting rights till the
payment of the delayed dividends.

Shareholder Right to Disclosure

Art. 10. In addition to the rights under Art. 8. and Art.
9, any of the Shareholders shall be entitled to require
from the Company disclosure of any information
related to the financial status and the operation of the
Company.

Transfer of Shares

Art. 11./1/ The transfer of Shares shall be executed by
an endorsement and shall be registered in the



/2/ TlpexewpnsHeTo Ha AKLMH, MMa JeicTBHE IIO
OoTHOLUeHUE Ha JIpy>KecTBOTO clief] BIMCBAHETO MY B
KHMraTa Ha AKIJUOHEpHTE.

Buocku

Un. 12. Cpeury 3zamucanute AKUMH BCEKH OT
AxiMoHepuTe € JUTBKEH Jla Hanpasd BHOCKA,
MoKpHBaila Ha-manmko 25% /nBajecer W IET
MpoueHTa/ OT HOMMHAJHATA CTOMHOCT Ha BCAKa
3anycaHa AKIHS.

Yn, 13. /1/ Axo HsikOM OT AKIIMOHEPHTE HE € BHECHI
M3LIAJI0 BHOCKATA CH, NOKPHBAI|A TBJIHHA pa3Mep Ha
CTOMHOCTTAa Ha 3arMcaHuTe OT Hero AKIMH, TOH €
JUIRKEH J]a BHECe HEIMOKpHUTATa 4acT OT HOMHMHallHAaTa
CTOMHOCT Ha 3amucaHuTe AKUMM B €IHOrOAHLIEH
Cpok cnmep  peructpammsTa Ha  JIpy»ecTBOTO.
EBeHTyalHUTE JAWMBWIEHTH wWiu 3arybM, KakTo H
yyacTHeTo  BBB  (opmupaHure  (QoHIOBE €
MPOMOPIMOHAIIHO HA PeaIHO BHECEHUs KaruTall.

2/ AxumoHepH, KOMTO HE HanpassT YrOBOPEHHTE B
cpoka mo an. | BHOCKM, ABIDKAT JIMXBa B pasmep,
ornpesienet oT ChBeTa Ha IMPEKTOPHTE.

Un., 14. AKuMOHepuTe, KOWTO HE c¢a HalpaBHIIn
BHOCKHTE I10 aT. 1 Ha Mpejxo/HUs HIeH M cliel KaTo
Opgar mokaHeHw oOT JIpy:KecTBOTO ¢ €AHOMECEUHO

NpefM3BecTHE HE CTOPAT TOBAa, C€ CYMTAT 34
M3KITIOYEHH.
Un. 15. /1/ Cpemyy HanpaBeHUTe HWMYLIECTBEHH

BHOCKH 3@ CMeTKa Ha 3anucaHure  AKUMM
AKIMOHEPUTE [0JIyHaBaT BPEMEHHO YJIOCTOBEPEHHUE,
TMOJIIMUACAHO OT JIUIA, KOUTO U3PUUHO Ca OBJIACTEHHM 32
ToBa OT OOLI0TO chOpaHue HA AKLIMOHEPHTE.

/2/ AKLMM WIH HOBM BPEMEHHH YJIOCTOBEPEHMA Ce
JlaBaT Ha AKUMOHEpUTE cpelly MpeicTaBsiHe Ha
M3/1aJIEHOTO BPEMEHHO YIOCTOBEPEHHUE.

B. YBEJIMYABAHE U HAMAJIABAHE HA
KAIIUTAJIA

IpeamocTaBKH N HAYHHH HA yBe/IHYABaHe
Yn., 16. VYpenuuaBaHe Ha KanmuTajla MOXKE Oa ce

M3BBPIIKA CJIeQ BHACAHE Ha [bJIHATA HOMHHAJIHA
CTOHHOCT Ha BCHYKH AK]_LHH OT KaruTala.

Shareholders’ book.

/2/ The transfer of Shares shall produce effect to the
Company as of the moment of registration of such
transfer in the Shareholders’ book.

Contributions

Art. 12. Shareholders shall make a contribution for the
Shares they have subscribed, amounting to at least
25% /twenty-five percent/ of the nominal value of
each subscribed Share.

Art. 13./1/ If any of the Shareholders does not pay in
full the amount of the contribution it owes for the
price of the subscribed Shares, it shall make the
respective payments within one year as of the
Company’s court registration. The entitlement to
possible dividends and losses as well as the
participation in the funds of the Company shall be
proportionate to the effectively contributed Share
capital.

2/ Any Shareholders in default pursuant to Art. 14 /1/
shall be liable for default interest, the amount of
which shall be determined by the Board of Directors.

Art. 14. Any Shareholders that stay in default pursuant
to Art. 13 /1/ after such Shareholder has been given a
one-month prior notice by the Company to perform
shall be considered excluded from the Company.

Art. 15. /1/ Any Shareholder shall be entitled to obtain
an interim Share certificate against the confributions
such Shareholder has made for the subscribed Shares.
The interim Share certificates shall be signed by the
persons who have been purposefully authorized to this
effect by the General Meeting.

/2/ Shares or new interim Share certificates shall be
delivered to Shareholders upon the submission of the
issued interim Share certificate.

B. INCREASE AND DECREASE OF
REGISTERED CAPITAL

Conditions for and Methods of Capital Increase
Art. 16. Increase of the registered capital may be

executed provided only the full amount of the nominal
value of the issued Shares has been paid in.



Yn. 17. /1/ KanutansT MOKe Oa ce yBenM4aBa 4pe3
M3jaBaHe Ha HOBU AKLMM, 4Ype3 yBelMuyaBaHe Ha
HOMHMHAQJIHATA CTOWHOCT Ha Beue M3MajeHu AKLHH,
Yype3 MpeBpbllaHe HAa oOMUrauuu B AKIWH WIH upe3
NPeBpBILAHE HA YAcT OT nevanbara B KarmuTail.

/2/ Tlpu yBenuuapaHe Ha KanuTana C HEMapHYHU
BHOCKM, B peumienwero Ha OG6moro cnbpanue Ha
AKUIMOHEpHUTE Ce MOCoYBa MPEJMETHT HAa BHOCKATA,
JIMLETO, KOeTO f NPaBU ¥ HOMHMHAJIHATA CTOHHOCT Ha
AxuuuTe, NpeIoCTaBEHH CPelLy Ta3u BHOCKA.

Un, 18. Kanuranst Moxke na 6bje yBelHHeH U MOJ
ycioBue, 4Ye AKLHHMTE Ce 3aKyNsT OT OIpefieieHH
nWLa, Ha OmpefesieHa 1leHa, KakKTO W Cpelry
obsmuranyu Ha J[pyKecTBOTO.

IlpaBa Ha aKuMOHEPHTE NPH AONbJIHUTEIHA
eMHCHS

Y. 19. /1/ Yenosusita 3a yBenuyaBaHe Ha Karurasa,
BKJIFOUMTENIHO upe3 M3[aBaHe Ha LEHHH KHHXXAa OT
Jlpy»KecTBOTO, Ce ONpefessT ¢ peLICHHeTO Ha
O6moro Crbpanue Ha AKLIMOHEPUTE.

/2/ Beexy AKIMOHEP MMa NpaBo ja npuaobue yact ot
AKUMHTE OT BCAKA MAOIMBIHHTEIHA €MHCHA, KOATO
4acT ChOTBETCTBA HA HEroBHs A1 AKLMM B KanuTaia
Npean YBEIHYEHHETO.

/3/ TlpaBoro Ha AKIHOHEPHTE MO MpPEAXOaHATA
anuHes MO)ke Jla oTmajHe ro pemieHue Ha OOuoTO
cphbpaHue Ha AKIHOHEPHTE, B3€TO C €MHOAYIIHE OT
I71aCOBETE HA BCHUYKHA AKIIHH.

HamannBane HAa KANHTAJA

Yn. 20. /1/ Kanuranst moxe ga 6bie HamansiBaH ¢
pemenne Ha O6moTto cubpanue Ha AKIIHOHEPHTE.

/2/ KanuranbsT MOXe [a ¢ce HAMAaIM ¢ HaMaJieHWe Ha
HOMHHANIHaTa CTOMHOCT Ha AKIHHTE HIH upe3
obescunBane Ha Axuuud. Hamanenwero unu
o0e3cH/IBaHETO ce M3BBPIIBA 32 BCHUYKH AKIHOHEPH,
Chpa3sMEpPHO HA MPUTEIKABAHUS JISJT B KAMTUTANIA.

Obparno n3kynyBane Ha aKIHH
Un. 21. Jpy>kecTBOTO MO Aa U3KYNH COOCTBEHH

Akuuu B3 OCHOBa Ha pemenne Ha O6moTo cxOpanue
Ha AKIIMOHEpPHTE, KOETO OMpEees:

Art. 17. /1/ The registered capital of the Company
may be increased by issuance of new Shares, increase
of the nominal value of the issued Shares, conversion
of debentures into Shares, or by transformation of part
of the profits into Share capital.

/2/ In the event of capital increase in the form of in-
kind contributions, the object of the respective in-kind
contributions, the persons that will make such
contributions, and the nominal value of Shares
subscribed against such contributions shall be
determined in the resolution of the General Meeting
on the capital increase.

Art. 18. The registered capital of the Company may
also be increased under the condition that the newly
issued Shares shall be acquired by particular persons
at a particular price, or shall be exchanged for
debentures of the Company.

Shareholder Rights upon Additional Issuance of
Shares

Art. 19. /1/ The conditions for capital increase,
including through issue of securities by the Company,
are determined by the resolution of the General
Meeting of shareholders.

/2] At the time of any capital increase in the
Company, each Shareholder shall have the right to
subscribe for such new Shares pro rata to its
Shareholding in the Company.

/3/ The right of the Shareholders pursuant to the
preceding paragraph may be cancelled by a resolution
of the General Meeting, passed unanimously by the
votes of all voting Shares.

Decrease of Share Capital

Art. 20. /1/ The registered capital may be decreased
by a resolution of the General Meeting.

/2] The registered capital may be decreased by
decrease of the nominal value of the Shares or by
cancellation of Shares. The decrease or the
cancellation shall be executed with respect to any and
all Shareholders of the Company in proportion to their
Shareholdings.

Acquisition of Shares by the Company

Art. 21. The Company shall be entitled to acquire its
own Shares on the grounds of a resolution of the
General Meeting to this effect. The resolution of the



MakcHUManHusi Gpoil AxiuM, MOAJIeNKAUIH Ha
M3KYIyBaHe;

YCIoBHATA W pPEObT, IO koiTo CHLBETHT Ha
JHUPEKTOPUTE M3BBPLIBA H3KYIYBAHETO B
OTpe/iesieH CpOK, KOMTO He MOXke ia Obje ro-
rojism ot 18 mecera;

MHHHMAJ/IHHA W MaKCHMaJIHHA pasMep Ha
Li€HaTa Ha U3KYITyBaHe.

INLLYIIPABJIEHHUE
Opranu Ha ApyKeCcTBOTO
Yn, 22. JpyKeCTBOTO MMa €HOCTENEHHA CUCTEMA Ha

ynpasnenue. Opranute Ha Jlpyxectsoro ca O6mo
chbpanune Ha akuuonepute u CheeT Ha JlupexTopure.

A. OBIIIO CbEPAHUE HA AKIITMOHEPHUTE

Cueras na O6moTo cxOpanne HA aKIHOHEPHUTE

Yn, 23. /1/ Obmoro cwbpanume Ha AKLHOHEpPHUTE
BKJTFOYBA BCHYKH AKLIMOHEPM C NPaBo Ha rJiac.

[2/  AxuuoHepuTe ¢ MNpaBO Ha [Jlac Y4acTBaT B
O61oTo chbpatue Ha AKLIMOHEPUTE JIMUHO MM upe3
npeacrasuTel. YIbIHOMOLIABAHETO € MUCMEHO.

/3] Unenoere Ha ChbBeTa Ha JAMPEKTOPHTE MoOrar fa
BiemMar yuactue B Ob6moro cwvOpaHue Ha
Axumonepure 6e3 mpaBo Ha rjac, OCBEH aKko ca
AKUHOHEPHU.

Komnerentnoer Ha O6moro enOpanne na
aKLHOHEepUTE

Y. 24. O6moro crbpanue Ha AKLHOHEpUTE:

|. MU3amens u nonsiea ycrasa Ha J[py:KecTBOTO;

2. B3ema peuieHus 3a NpoMsAHA Ha BUJa, [1paBaTa WM
(bopmarta 3a oTaenHuTe Ki1acoBe AKLMH, Ch3laBaHe Ha

HOB KJIAC WM BHA AKLHMH Ha ﬂpy}KCCTBOTO;

3.VBenuuaga 4 HaMaJ1dBa KanurTana;

4. PemaBa usgaBaHeTo Ha OBJIMraly;

General Meeting shall determine the following:

1. the maximal number of Shares subject to the
acquisition;

2. the terms and conditions under which the Board
of Directors shall perform the acquisition of
Shares within a specified term period, which
may not exceed 18 months;

the minimal and maximal value of the

acquisition price.

III. CORPORATE GOVERNANCE

Corporate Bodies

Y. 22. The Company shall have a one-tier system of
corporate governance. The corporate bodies of the
Company shall be General Meeting of the
Shareholders and Board of Directors.

A. GENERAL MEETING OF THE
SHARESHOLDERS (“General Meeting™)

Composition of the General Meeting

Art. 23. /1/ The General Meeting shall consist of all
Shareholders entitled to vote,

2/ The Shareholders entitled to vote shall participate
in the General Meeting in person or by a proxy. Any
authorization of a proxy shall be executed by a written
power of attorney.

/3/ Members of the Board of Directors shall be
entitled to attend the General Meeting without
enjoying any voting rights thereunder, except in the
event they are Shareholders.

Powers of the General Meeting

Art. 24, The General Meeting shall have the powers
to:

1. Resolve on changes to the Articles of Association;
2. Pass resolutions to change the type, rights or form

of any class of Shares or to create a new class or type
of Shares of the Company;

3.Increase and Decrease the Share capital of the
Company;

4, Resolve on the issuance of debentures;



5. Bsema pemenue 3a mTyOJMYHO TMIpe/IaraHe
Axuuure Ha J{pysxecTBOTO Ha hoHmoBaTa bopca;

6. B3ema pelienue 3a cinuBaHe, BIHWBaHe, pasjielisHe,
JMKBHIaUMs WIIH NpeKpaTsaBate Ha [[pyskecTBoTo;

7. B3ema peuienus 3a 3anaraHe, oOpeMmeHsBaHe,
TIpe/loCTaBsiHeE HA ONUMM M JIPYTH [pasa BbPXY
Axuuure Ha JIpy»xecTBOTO;

8. Baema pemenus 3a mpomaxGa, MpexBBPIISHE, WIH
NpeAocTaBsHe Ha MPaBO Ha MO3BaHe Ha ThProBCKOTO
NPEANPHATHE HITH YaCTH OT HETO;

9. M36upa u ocBoboxaaea uneHoBere Ha ChBera Ha
JMPEKTOPUTE U OTPe/iesis Bb3HATPAXICHHETO UM;

10. Haznauasa ocBoboK/1aBa

oguTop/u;

" perucTpupaH

11. OmobpsBa romumiHus (HUHAHCOB OTHYET Cliel
3aBepKa OT Ha3HAYEHHH PEerHCTPUPaH OMUTOP/U;

12. HasHauaBa JIMKBHJATOPH IpH [MpeKpaTsBaHe Ha
JIpy KecTBOTO, OCBEH B Cily4aii Ha HECHCTOSATEIHOCT;

13. OcBoboxxaaBa OT OTrOBOPHOCT YIEHOBETE HA
CeBeTa Ha IUPEKTOPHUTE;

14, Pemasa u pasnpenens TMBHICHTH.

IIposexxkaane na O6moro cxGpanne Ha
aKIHOHEpHTE

Yn. 25. /1/ O6uoro cubpanue Ha AKUMOHEpHTE Ce
MPOBEXKAa HaW-MaJKO BEAHBK OAMIIHO. B ciyuaid,
4e 3arybuTe HaJXBBPIIAT €/lHAa BTOpA OT KamuTaia, ce
nposexaa Obmo crbpaHne Ha AKLMOHEPHTE HE MO-
KBCHO OT TPY MeceLia OT YCTaHOBsIBaHe Ha 3ary0ure.

/2/ O6moto cpbpanue Ha AKLUHOHEPUTE Ce OTKPHBA M
npeZicefaTe/icTBa oT mnpeacenarens Ha CovBera Ha
JUpPEKTOpUTe, a B ClIyyauTe, KOrato TOH e
BB3NPEIATCTBAH [a MNpUChCTBA Ha chOpaHueTo ce
OTKpHBA OT KOHTO W fHa e wieH Ha CbBera Ha
aupekropute. Tosw, koHro otkpuBa OOwOTO
cpbpanue  Ha  AKUMOHepHTE  ompemens M
npebponrenure Ha rnacosere. Ciex OTKpHBAHETO HA
Obmoro cvbpanue Ha AxumoHeputre ce u30OHpa
cekperap Ha chOpaHHETO ¢ pelIeHHe  Ha
IIPHCBCTBYBAILUTE AKIHMOHEPH, B3€TO C OOMKHOBEHO
mHo3uHCTBO. IIpencenaren na O6uioro crbpanue Ha
Akuuonepute ce wu3bupa camo B ciydad, e
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5. Resolve on listing of the Company on a stock
exchange;

6. Pass resolutions for amalgamation, merger,
partition, liquidation or dissolution of the Company;

7. Pass resolutions on the pledging, creating
encumbrances, granting of an option or other right
over the Company’s Shares;

8. Resolve on any sale, assignment, transfer or
granting the right to use any part of the Company’s
going concern;

9. Appoint and dismiss members of the Board of
Directors and determine their remuneration;

10. Appoint and dismiss Company auditor/s;

11. Approve the annual financial statements of the
Company after such statements have been certified by
the auditor/s;

12. Appoint liquidators in the event of Company’s
winding-up, excluding the event of insolvency;

13. Release from liability members of the Board of
Directors;

14, Resolve on the distribution of dividends.

Holding Sessions of the General Meeting

Art, 25. /1/ A regular session of the General Meeting
shall be held at least once per year. In the event the
losses of the Company exceed one half of the
registered capital the General Meeting shall hold a
session within three months as of the notice of such
losses.

2/ Sessions of the General Meeting shall be opened
and chaired by the chairperson of the Board of
Directors. Provided the chairperson of the Board of
Directors is prevented from attending the session, any
member of the Board of Directors may open such a
session. The person who opens the session of the
General Meeting shall also determine the tellers of the
votes for such session. Upon the opening of the
General Meeting session the General Meeting shall
appoint a secretary of the session passing to such an
effect a resolution. A chairperson of the session shall
be appointed provided only the chairperson the Board



NpeAcenaTesnss Ha CbBETa Ha  JMPEKTOPUTE
BB3NPENATCTBAH a NPHCHCTBA HAa ChOPAHHETO.

e

Ceukpane Ha O0moro ch0panne Ha aKIHOHEPHTE

Yn. 26. /1/ Obuoro csbpanue Ha aKLMOHEPUTE ce
cBuKBa OT ChBeTa Ha JUPEKTOPUTE MIIH 110 UCKaHe Ha
AxunoHepuTe, npuTekasamy Hai-manko 1/20 (eana
JBajieceTa) OT Kanurana. Ako B cpok or 1 mecel
HCKaHeTO Ha AKUMOHepuTe, NpuTexasaly noxe 1/20
(eHa  n;Bajgecera) OT  KanuTana, He  OBAae
yiaoBnersopeHo unu ako O6umoro cnbpanue Ha
AkuroHepuTe He ObJie NPOBEIEeHO B 3-MeCeUeH CPOK
OT 3asBsiBaHe Ha HMckaneTo, OKPBKHUAT CBJL CBHKBA
Obuoro crbpaHue Ha AKIIMOHEPHTE WIIM OBJIACTABA
AKLHMOHEpUTE, MOUCKAIN CBHKBAHETO, WIH TEXeH
IpeJICTaBUTEI, 1a CBHKA ChOpaHHETo.

[2/ CuBeTHT Ha AUPEKTOpUTE € UIBIKEH [a CBHKa
O6uioro chbpaHue Ha AKIIMOHEPHTE Ha U3BBHPEIHO
3ace/lanue, B cirydaid, ue Gbaar peanusupanu 3aryou,
Hagpuwasamd  S0%  (metaecer  mpoueHTa)  OT
KamuTasa, KakTo W aKo 3aro4He MPOM3BOACTBO IO
HEChCTOATEITHOCT.

/3/ CeukBane Ha O6ui0TO cHLOpaHHe Ha AKLIMOHEPHUTE
C€ M3BBPIIBA YPE3 MU3Mpalllaie Ha MUCMEHH MOKaHH 10
AKLMOHEpHTE.

/4/ Tlokamata Tpsbsa ja cpabpika: (upmara u
cenanuiiero Ha JIpy)kecTBOTO, MSICTOTO, Jartara W
yaca Ha chOpaHuero, Buja Ha obworo cwOpanue,
crobuienue 3a QopmasHocTure, KOMTO Tpabsa naa
ObIarT M3MbAHEHH 3a ydacTue B cbOpaHHETO M 3a
yhpaKHABaHe Ha MpPaBOTO Ha IJiac, JHEBEH pel Ha
BBIIPOCHTE, TPEMTOKEHH 3a O0OCHKIAHE, KaKTO H
KOHKPETHH TPEeJUIOKEHHSA 32 PELLIEHHU.

/5/ BpemeTo OT H3mpallaHETO Ha TIOKAHUTE, [0
orkpuBane Ha ObuoTo chbpanne Ha AKLIMOHEPUTE HE
mMoske fa 6we mo-manko ot 10 (zecer) auu.

IIpaBo Ha cBefeHus

Yu. 27. [lucMeHuTe MaTepyuany, CBbP3aHM ¢ AHEBHHSA
pen Ha OGuioro chbpanue Ha AKuuoHepute TpsabBa
na  GpoaT  MOCTaBEHW HA  paslolloKeHWe  Ha
AKIMOHEpUTE Hali-KbCHO /10 JlaTaTa Ha M3MNpaIlaHeTo
Ha nokaHuTe 3a cBMkBaHe Ha OOmoTo chOpanne Ha
Axuuonepute. I1pu noucksaHe Te ce MPEJOCTABIT HA
BcekH AkuuoHep GesriaTHo.

of Directors is prevented from attending such session.

Calling the General Meeting

Art. 26. /1/ The General Meeting shall be convened to
a session by the Board of Directors or upon the
request of the Shareholders holding not less than 1/20
(one twentieth part) of the registered capital. In the
event the request of the Shareholders holding not less
than 1/20 (one twentieth) of the registered capital is
not positively responded within a term period of one
month as of date of such a request, or the General
Meeting does not hold a session within three-month
term period as of date of such a request, the district
court shall convene the General Meeting to a session
or shall authorize the Shareholders that have requested
the calling of the General Meeting, or a proxy of
them, to call the session.

12/ The Board of directors shall call the General
Meeting to an extraordinary session in the event the
losses incurred by the Company exceed 50% (fifty
percent) of the capital and in the event an insolvency
proceeding has been started against the Company.

/3/ The calling of the General Meeting to a session
shall be performed by sending written invitations to
all named Shareholders.

/4/ The Invitation shall provide information about: the
Company’s name and seat, the place, date and time of
the session, notice of the formalities which shall be
met for due participation in the session and for due
exercise of the voting rights, the agenda for the
session and proposed draft resolutions.

/5/ The invitations for the General Meeting session
shall be sent not less than 10 (ten) days prior to the
opening of the respective General Meeting session.

Right to Disclosure

Art. 27. The written materials related to the agenda of
the General Meeting shall be made available to the
Shareholders by the time of sending the invitations for
calling the respective General Meeting’s session. The
written materials shall be at the disposal of every
Shareholder for free.



CnHcebK HA NPHCBCTBYBALHTE

Yn. 28. 3a zacemanmero Ha OO6moTo chOpaHue Ha
AxumoHepure ce U3rOTBS CITHCBK Ha
NPHCHCTBYBAIIUTE  AKIMOHEPH MM TEXHHTE
npeAcTaBUTeNId U Ha Opos Ha NpPUTEXaBAHWUTE WU
npeacrasiasBaliy AKUMH. AKIUMOHEPHUTE M TEXHHUTE
NPEACTABUTENH YAOCTOBEPABAT NMPHUCHCTBHETO CH C
MOANHUC M ce aeruTuMupar. CrIMChKBT ce 3aBepsABa OT
npeacenarens u cekperaps Ha O6worto cebpanue Ha
AxuuoHnepure.

Kpopym

Un. 29. O6moTo crbpanue Ha AKIIHOHEPUTE MOXKe J1a
3acefaBa, ako Ha HEro ca MpeACTaBeHy noue 2/3 (age-
Tpetn) ot Axuwmure. [lpu nunca Ha KBOopyM ce
HAacpo4Ba HOBO 3ace/laHue B CPOK J10 efuH mecel] (HO
He no-paHo ot 14 (YeTMpuHajmeceT) IHM Crejl farara
Ha MBPBOTO 3aceJaHue U TO € 3aKOHHO, He3aBUCHUMO
ot Opos Ha npeAcTaBeHUTe HA Hero Axkuuu. [arara Ha
HOBOTO 3acefjaHue Moxke aa Obje nocoyeHa U B
NOKaHaTa 3a IbPBOTO 3acelaHHe.

IIpaBo Ha raac

Y. 30. AKUMOHEpHTE MMAT MPaBO Ha IJ1ac JOPH U Ja
HE Ca M3IUIATHIIM M3LI0 CTOMHOCTTA HA AKLIMMTE CH,
OCBEH KaTo ca B 3a0aBa.

MHO3HHCTBO

Yn. 31. AKO yCTaBBT WJIH 3aKOHBT HE MNpEIBXKIAT
apyro, peweHusta Ha OOmoro cwhOpaHue Ha
AKUHOHEpHTE Ce B3eMaT ¢ MHO3WHCTBO OT 2/3 (mBe-
TPETH) OT IPEACTaABEHUTE AKLIMH

Kondankr na naTepecu

Ui, 32. AKUMOHEp WM HErOB TPEJICTABUTENl HE MOJKe
ia y4acTBa B IJ1aCyBaHETO 3a:

1. npeBsABaHEe HA HCKOBE CpeELLy Hero;

2. mnpeanpueMaHe Ha JeHCTBHS WIM OTKa3 OT
JIEHCTBUA 3a OCBHIIECTBABAHE HA OTFOBOPHOCTTa MY
keM JlpyxecTBoTO.

Pemenna

Yn. 33, /1/ Obumioto chbpanue Ha AKIMOHEPUTE HE
MOJKE J1a IpHeMa PeLICHHUs], 3aCATALIH BIPOCH, KOUTO
He ca Owmm cboOmeHn wiu Mmy6GNIHKYBaHH, OCBEH
KOraTo BCMYKH AKUMOHEpM C TpPaBO Ha [IJac
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List of Attendees

Art. 28. A list of the attending Shareholders or their
respective representatives, stating the number of the
owned or represented Shares, shall be prepared for the
session of the General Meeting. The Shareholders or
their representatives shall certify their attendance at
the session by a signature. The chairman and the
secretary of the respective session of the General
Meeting shall also certify the list of the attending
Shareholders.

Quorum

Art. 29. The session of the General Meeting shall be
capable to adopting valid resolutions, provided at least
2/3 (two-thirds) of all Shares are presented therein.
Should there be no quorum, a new session shall be
scheduled within one-month period (but not earlier
than 14 (fourteen) days as of the date of the first
session), and it shall be deemed legitimate, regardless
of the represented Shares. The date of such new
session may be specified also in the invitation for the
first session.

Voting Rights

Art. 30.The Shareholders with a voting right shall be
entitled to vote, even if they have not paid in full the
value of their Shares, except they are in delay.

Majority for Resolutions

Art. 31. Any and all of the resolutions of the General
Meeting shall be adopted by a 2/3 (two-third) of the
represented Shares .

Conflict of Interest

Art. 32. Any Shareholder or a representative of him
shall not vote on items regarding the following:

1. Claims brought against such Shareholder;

2. Undertaking actions for holding such Shareholder
liable against the Company or waiving the right to
undertake such actions against such Shareholder.

Resolutions

Art. 33. /1/ The General Meeting may adopt
resolutions on any items that have not been notified in
the agenda sent in the invitation for the respective
session of the General Meeting or were not published,



TIpHUCBCTBYBAT HIIM Ca NPEACTABEHH Ha CBGpaHHeTO H
HUKOH He Bb3pasABa NMOBIHMIHATHTE BBIPOCH Jia 61),[[,&"[‘
OGCL}KI{&HH H PELICHH.

/2/  Pemenusta ©Ha O6moto chbpanue Ha
AKUMOHepUTe BIIM3aT B CHla He3abaBHO, OCBEH aKO
neicTBHETO MM He Oble OTIOKEHO WIH CIopen
34KOHA TE BIIM3AT B CHJ/IA CIIE/] BIIMCBAHETO HM.

IIporoxon

Yn. 34./1/ 3a 3acenanusta Ha O6moTo chbpaHue Ha
AKLMOHEPUTE Ce BOJU NPOTOKOIT B CIIELHAIHA KHUIa.

/2/ TlpoTokon®sT ce MOANMMCBA OT Mpelcefaresis U
cekperaps Ha 3aceJlaHHeTo M OT mnpeOpouTennTe Ha
riacoBere. KbM MPOTOKONKTE ce MpUiaraT CIUChK Ha
MPUCHCTRAILMTE M JOKYMECHTHTE, CBBP3aHU CbC
csukBaneTo Ha O6moTo cvbpanue Ha AKLIMOHEPHTE.

{3/ TIpoTOKONUTE U OPUIOKEHUITA KBM TAX CE MazsT
Hall-MaJKO TeT TrOAMHM M MmoraT ga Obaar
YHHIIOKEHH CJIeJ TO3H CPOK 1o pernerue Ha O6uioro
cwbpanue Ha AKIIMOHepUTE.

B. CHbBET HA TUPEKTOPUTE
Manpart

Yn. 35. Unenorere Ha mbpBHsA ChBET Ha JUPEKTOPHTE
ce u3bupar OT yupeAnTeNIHTe 32 CPOK OT TPH TOIHHH.
UneHoBeTe Ha cleABalllUTe CHBETH Ha JIUPEKTOPHTE
ce u3bupar 3a Cpok OT €T roJuHH. UneHoBere Ha
MBbPBUS W HA CIEIBALUMTE ChBETHM Morar jga O0baaT
npen3dupaHy HEOrpaHHUYEHO,

IIpeacraBuTe/HA BJIACT

Un. 36. /1/ [lpyxecrBoto ce YymOpaBisBa M
npeacrasngaBa or CbBeTa Ha JAUPEKTOPUTE, KOHTO ce
¢beTOM OT 3 (Tpuma) uieHose, u3bpanu ot OBuOTO
cpOpanne Ha Akuuonepute. MMenarta Ha usbGpanure
uyneHose Ha ChBeTa Ha JUPEKTOPHTE CE BITHCBAT B
TBPTOBCKHS PErHCThP.

/2/ CuBersT Ha [AUPEKTOpUTE H30Mpa U3MENIY
ChCTaBa CH eH M3mbliHUTeNIeH TUPEKTOp, KOHTO 111e
ynpaeiassa ¥ npeacrasnsBa  JpyxecTBoTO.
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only if any and all voting Sharcholders attend, or are
represented at the General Meeting and there are no
objections to the resolving of such items.

/2/ The resolutions of the General Meeting shall take
effect immediately, unless their effect has been
postponed or the law provides such resolution to take
effect upon their registration in the Commercial
Register.

Minutes

Art. 34. /1/ Minutes of proceedings shall be taken for
each session of the General Meeting of the
Shareholders and filed in a special book.

/2/ The minutes shall be signed by the chairman and
the secretary of the session and by the tellers of the
votes. A list of the attending Shareholders and the
documents related to the calling of the General
Meeting of the Shareholders shall be enclosed to the
minutes.

/3/ The minutes of proceedings of the General
Meeting and the enclosures thereto shall be kept for
five years and after that time period they may be
extirpated by a resolution of the General Meeting of
the Shareholders.

B. BOARD OF DIRECTORS
Mandate

Art, 35. Members of the first Board of Directors shall
be appointed by the founding Shareholders for a term
of three years. Members of any other following Board
of Directors shall be appointed for a term of five
years. Members of the first and of any following
Board of Directors may be reappointed unlimited
number of times.

Representative Powers

Art. 36. /1/ The Company shall be managed and
represented by a Board of Directors, which shall
consist of 3 (three) members, appointed by the
General Meeting. The names of the appointed
members of the Board of Directors shall be registered
in the Commercial Register.

/2/ Members of the Board of Directors shall appoint
one of them for Executive Director, such Executive
Director being authorized to manage and represent the



OsnactaBanero Ha M3NBIHUTENHUS OUPEKTOP MOXKE
na 6bae orrernaeHo no Besko Bpeme oT ChBera Ha
Aupextopure. Mmero Ha M3mbaHUTEsNHUS NUPEKTOP
ce Brucea B Thprosekus perucTsp. [Ipu BmmcBaHeTo
TOH MpeAcTaBs HOTAPHAJIHO 3aBepeH  [OJIIHC.
JeliHocTTa Ha  M3NBJIHMTENHMS  JUPEKTOp  ce
perjaMeHTHpa ¢ OTHAeNeH JOTOBOp, CKJIIFOYEeH ChC
CepBeTa Ha AMPEKTOpHTE, B KOHTO ce Ompeaenst H
HOMBJTHUTETHOTO BB3HarpaxieHue Ha
HsnenauTENHUS THPEKTOP.

/3/ CeBeTnT Ha JUPEKTOPHTE NpHeMa TNpaBHiIa 3a
paborata cu u wu3bupa Tpeacemates OT CBOMTE
YJIEHOBE.

HYienose na ChBeTa HA JHPEKTOpPHTE

Yn. 37. Unen na CbBera Ha AMPEKTOPHTE MOXKE J1a
6bae eecnocobHO (GHU3HMUECKO JIHLE WIH FOPHIAHYECKO
muue. B cmywait, ye 3a umeH Ha CwBera Ha
aupextopute Obie HM30paHO OPHOAMUECKO JHLE,
MOCJIEIHOTO ONpeNess MPe/ICTaBUTEN 3a H3MBbJIHEHHE
Ha 3aab/bKeHusaTa my B Ceeta. I0puanueckoTo ule
€ COJIMJapHO M HEOrPAHHYEHO OTIOBOPHO 3aCAHO C
ocTaHanuTe wieHoBe Ha ChbBeTa Ha JUPEKTOPHUTE 3a
3ab/DKEHHUATA, NPOU3THYALLM OT JACHCTBMATA Ha
HETOBUS MpPeICTaBUTEN.

3acenanus na CbBeTa HA IHPEKTOPHTE H B3eMaHe
HA pelenus

Y. 38. /1/ CeBerbT Ha aupexTopuTe ce cpOHpa Ha
3acellaHMs Hal-MalKo BEAHBK Ha TPH Mecela, 3a jia
00CHIH CCTOSHMETO W Pa3sBUTHETO Ha J[py)KeCTBOTO.
3aceaHueTo ce CBHUKBA OT mpezcenartens Ha Chpera
HAa AHPEKTOPHTE C MPEAM3BECTHE OT MOHE 3 (TpH)
pabOTHM [IHH, C M3KJIIOYEHHE HA CIyYauTe, B KOWTO
CobBeThT LIe pemiaBa BbIpocH mo wieH 39, an/l/,
ToukH 1, 2, 8, 13, npu kouto cBukBaHeTo Ha CobBera
Ha AUpeKTopHTe e Objle ¢ mpeaussecTue ot 5 (rer)
paboTHM IHH.

/2/ CbBETBPT Ha [MPEKTOPHUTE MOXKE Ja B3eMa
pellleHHs, aKo Ha 3acelaHHeTO MPHUCHCTBAT Hak-
Manko 2 (nBama) ot 3 (Tpumara) wieHose Ha ChBera
Ha JUPEKTOPUTE JIMYHO WK MpPEeACTaB/ssBaHU OT CBOM
NpeAcTaBUTeNn WM OT Apyr wien Ha ChBera Ha
mupekropute. Hukodf npuchcTBaml He MOXe ja
NpeACTaB/sABa MOBEYE OT €MH OTCHCTBAIl WIEH Ha
CoBeTa Ha IMpeKTOpHTE. YIIBIHOMOILABAHETO TPsAOBa
Jla € HanpaBeHo B MUcMeHa (opma.

Company. The authorization of the Executive Director
may be withdrawn by the Board of Directors at any
time. The name of the Executive Director shall be
registered with the Commercial Register. Upon
registration with the Commercial Register the
Executive Director should submit a notarized
signature specimen. The activity of the Executive
Director shall be regulated by a separate agreement
executed by the Board of Directors, which agreement
shall also provide for the supplement remuneration of
the Executive Director.

/3/ The Board of Directors shall approve rules of
operation for its activity and shall appoint a
chairperson of the Board out of its members.

Members of the Board of Directors

Y. 37. Any member of the Board of Directors shall
be a person or legal entity that is legally capable. In
the event a legal entity is appointed as a member of
the Board of Directors, such legal entity shall
authorize a proxy of it to perform its duties and
responsibilities in the Board of Directors. The legal
entity shall be jointly liable with the other members of
the Board of Directors for the duties and
responsibilities deriving out of the actions of its
representative and such a liability of the legal entity
shall not be limited.

Holding Session of the Board of Directors and
Decision-Making Procedure

Art. 38. /1/ The Board of Directors shall hold sessions
at least once per each three months to discuss the
status of the Company’s development. The
chairperson of the Board of Directors shall convene
the Board of Directors to a session by a prior notice
preceding the respective session by at least 3 (three)
business days, except where the Board of Directors
shall decide issues under Article 39, paragraph 1,
items 1, 2, 8, 13, where the convening of Board of
Directors shall be by a prior notice at least 5 (five)
business days.

/2/ The Board of Directors shall be competent to pass
resolutions, provided at least 2 (two) out of all 3
(three) members of the Board of Directors attend the
session in person or represented by a proxy or by
another member of the Board of Directors. None of
the members of the Board of Directors attending the
session shall not be able to represent more than one of
the other members of the Board of Directors that is
not attending. The authorization in such a case shall



Y. 39. /1/ CbBeTHT HA AMPEKTOPHUTE B3EMa PELLEHUS,
KaTo CBOS H3KIIFOUMTE/THA KOMIIETEHTHOCT 3a:

1. Ono6penne Ha roAUILIHKS OU3HEC ILUTAH;

2. VupenssaHe  Ha  [JbLIEPHHM  JIPYXKECTBa,
npuaobuBaHe WIM pasnopeikiaHe ¢ akiMd B JIpyro
APYKECTBO, y4acTHE B CBbBMECTHOTO TNPEANPUATHE
(perucTpupaHo MK He) UJU OTKpHBAHE HA KIIOHOBE U
NpeACTaBUTeIHH OHCH Ha KOMMAHUATA B CTPaHaTa U
uykOWHa, B IPaOXKIAHCKH  JPYXKECTBAa  WIM
IOPUIMYECKH JTHLA C HECTONAaHCKa LIeJT;

3. Opobpenre Ha OpPraHU3aLMOHHATA CTPYKTypa Ha
HpyxecTroTO;

4 Haemane 1 ocBoOOK1aBaHe Ha KIIIOHOB MepcoHan u/
WIH CIY)KHTENl, YHETO BB3HArpaXIACHHE HaBHLIABA
06mo 30 000 EBpo Ha roauHa;

5. OnpenensHe WIM HW3MEHEHME Ha Yy4acThe B
pasmpejesneHueTo Ha neuanbata, npunobupaHe Ha
aKiK, OOHYCH W IPYTH CTHMYIIH, IIPeHa3HAYeHH 3a
cnyxuTennTe Ha J[py>kecTBOTO, KaKTO M M3MEHEHHE
Ha KOJIEKTHBHH TPY/IOBH JIOFOBOPH WIIH HHIEKCALUs
Ha 3aIJ1aTUTE;

6. Bsemane Ha 0aHKOBM KpEeAUTH WU
BKJIFOUHTEITHO JIOTOBOPH 32 JIM3UHT;

3aEMH,

7. llpupobuBane W OTHYKAABAHE HA HEABHIKUMH
MMOTH, Cb3/IaBaHE Ha BELHU TEKECTH BBPXY
HEJBUKUMH HMOTH;

8. CxirouBaHe Ha JOroBOp WM IOeMaHe Ha
AHTKUMEHT Ha CTOWHOCT, HajJBMIIaBallla cymara OT
100 000 espo mnM paBHOCTOWHOCTTA MM B Jpyra
BaIyTa;

9. CxiouBaHe Ha CIIOPAa3yMEHHS, JIOrOBOPHM HIH
ClIEJIKH, M3BBH HOpMAallHaTa CTOMAHCKa NEHHOCT Ha
Jlpy)kecTBOTO WJIM 1O JApYr Ha4yMH Ca W3BBH
HOPMAJIHUTE  Ta3apHH  YC/IOBHA,  BKIIHOUHTEIHO
JIOTOBOPH CbC CBBP3aHM JIHLA;

10.0n06peHre Ha BCHYKM KalMUTAJIOBH PasXxoiu WM
pasmopeXkaaHe ¢ akTHRM  Ha  J[py»KkecTBOTO,
Hamxespisy 20 000 Espo, kouTo He ca 0j00peHH B
rofguIHus Oro/IKeT;

11. Vupenseane Ha 3a10r WM APYI'H TEKECTH Ham
akTupuTe Ha JIpy»KecTBOTO, BKIIIOUMTEIHO 3aior U
NpexXBbPJISIHE HA B3EMaHN,;
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be in writing.

Art. 39, /1/ The Board of Directors shall be
exclusively competent to resolve on the following:

1. Approval of the Company's business plan;

2. Incorporation of any subsidiary or acquisition or
disposal of shares in any other company,
participation in any joint venture (incorporated or
not) or opening of branches and representative
offices of the Company in the country and abroad, in
civil law partnerships or non-for-profit organizations;

3. Approval of the Company's organizational

structure;

4. Hire and dismiss key personnel and/or any
employee whose total remuneration is exceeding
Euro 30 000 per year;

5. Establishment or amending of any profit-sharing,
share option, bonus or other incentive scheme of any
nature for the employees of the Company, amending
of collective labour agreements or indexation of
salaries;

6. Taking any bank credits or loans including leasing
agreements,

7. Approve the acquisition or transfer of real estate,
create encumbrances over real estate;

8. Conclude any contract or commitment with a
cumulative value exceeding Euro 100,000 or its
equivalent in other currency;

9. Entry into any arrangement, contract or transaction
outside the normal course of business or otherwise
than on arm’s length terms, including contracts with
related parties;

10. Approve any capital expenditure or disposal of
assets in excess of Euro 20 000 not approved in the
annual budget;

11. Creating any pledge or other incumbrances over
the Company's assets including pledge and
assignment of receivables;



12.M3naBane Ha 3aI1kC Ha 3a10BE]T;

13. B3emane Ha pellieHHE 3a BOAEHE WK YPEiKIaHe Ha
OTAENHM ChAEOHH WK apOUTPaKHM CIIOPOBE, KOUTO
CIIOPOBE H/IM TEXHHUs MpeMeT He Ca CBBP3aHH ¢
ofuuaiiHaTta ThpProBcka AedHocT Ha JIpy)KecTBOTO M
obwmaT UM pasmep Haasuuasa cymara ot 200 000
(mBecTta XunAgH) eBpoO.

/2/ Axo 3akoHBT He mpenBwxaa npyro, ChLBeTHT Ha
JUPEKTOPUTE B3eMa PELIEHUsATa CH C MHO3UHCTBO OT
JlBaMa OT TpUMaTa CH YieHa, OCBEH pEIIeHHATA MO
yneH 39, an.1, Touku 1, 2, 8, 13, npu xouto ChBeThT
B3€Ma PELUCHHUS C eHHOAYLIHE,

/3/ CwBeTsT Ha [AMPEKTOPUTE MOXE J[a B3ema
pelieHrs W HENMPHCHCTBEHO, aKO BCHUKH YJICHOBE ca
3asBHJIM  M3PMYHOTO CH MMCMEHO ChIJlacHe 3a
peLeHHeTo.

/4/ Pewenusara Ha ChBeTa Ha AMPEKTOPHTE BIIM3AT B
cuna He3abaBHO clie]| TPUEMAHETO MM, OCBEH aKO
NeHCTBHETO HA PEIICHHUETO HE € OTIOKEHO OT 3aKOHA
nin camuss ChBET Ha AUPEKTOPHUTE.

IMporoxonu

Yn. 40. 3a pemenunTa Ha CbBeTa Ha AUPEKTOPUTE Ce
BOZIAT MPOTOKOJIM, KOWTO C€ MOAMMCBAT OT BCHYKH
yneHoBe Ha CnBera, B TPHIAHEBEH CpOK OT
3ace1aHUeTO.

IIpaBa u 3aab/EKeHHS

Yn. 41. /1/ Ynexosere Ha CbBeTa Ha JMPEKTOpPHTE
HMaT e/IHAKBH IIPaBa U 3a/{bJDKCHHS HE3aBHCHMO OT:

1. BBTPEIIHOTO pa3npejesienne Ha (hYHKIMUTE MEXCTY
YJICHOBETE Ha ChBETA,

2. pasnopenbuTe, C KOMTO Ce MPEAOCTaBA MPABO Ha
yTpaB/IeHHE U NPEACTABUTEIICTBO Ha U3ITHIIHUTE/HHTE
YJICHOBE,

/2/ Becekn wiedn Ha CpBera MOXKE [Ja TNOHMCKA OT
npe,uce,ua'renﬂ My Ja CBHKa 3acelaHHe 3a oﬁcm&uaﬂe
Ha OTAETHH B"bl'[pOCIv'I.

/3/ Unenosete Ha ChBeTa Ha AMPEKTOPHTE Ca UTHIKHH
Ia H3MBIHABAT 3aJb/DKEHHATA CH B HHTEpeC Ha
Jpy»xecTBoTO M fa massT TaiHuTe Ha JIpyKecTBOTO U

12. Issuance of promissory notes;

13.Commencement or settlement of any single legal
or arbitration proceedings or number of similar type
legal or arbitration proceedings which either are not
within the normal course of business, or which
involve a subject matter in the normal course of
business and exceed in total the equivalent of EUR
200,000 (two hundred thousand).

/2] Except the law provides otherwise the Board of
Directors shall pass its resolutions by a majority of
two out of all its three members, except for decisions
under Article 39, paragraph 1, points 1, 2, 8, 13,
where the Board of Directors shall pass its resolutions
with unanimity.

/3/ The Board of Directors may also pass resolutions
in absentio, provided all its members expressly agree
to the proposed resolution in writing.

/4/ The resolutions of the Board of Directors shall
become effective immediately upon their acceptance,
except their effect is postponed pursuant to the law or
the Board of Directors has resolved so.

Minutes

Art. 40. Minutes for all resolutions of the Board of
Directors shall be taken, which shall be signed by all
members of the Board of Directors within three days
as of the date of the respective meeting,.

Rights and Obligations

Art. 41. /1/ The members of the Board of Directors

shall have equal rights and  obligations
notwithstanding;
1. the internal functions allocation among the

members of the Board of Directors;

2. the provisions which grant powers of management
and representation to the executive members.

/2/ Each member of the Board of Directors shall be
entitled to request for the chairperson of the Board of
Directors to convene a meeting for the discussion of
separate issues.

/3/ The members of the Board of Directors shall
perform their duties in the best interest of the
Company and shall keep the commercial secrets of the



CJIEA KaTo TIpecTaHaT Oa 61:.}1:-.11" YJICHOBC.

Bbsnarpameuue Ha CbBera na AHPEKTOPHTE

Un. 42. /1/ Bmb3narpa<ieHHETO Ha 4JIEHOBETE Ha
ChBeTa Ha JUPEKTOPHUTE Ce OMNpeJiels C pelleHHe Ha
O61uoTo crbpanue Ha AKIIMOHEpPUTE.

/2/ Tlpu npuemaHe Ha FOAMILHHA CHETOBOJEH OTYET,
yneHoBere Ha ChBeTa Ha JUPEKTOPUTE MOJydaBat
JIOITBJIHUTENIHO FOJMIIIHO Bb3HATPAXKICHHE B pasmepa
Ha onpezened or ObwoTo chOpaHue Ha AKLIMOHEPHTE
MPOLIEHT OT uucrara nedanba nHa Jpy»ecTBOTO 3a
OTYETHATa FoANHA.

/3/ PasMepbT Ha JNOMNBIHWUTENHOTO BB3HATPAKACHHE
no an. 2 ce pasnpejens Mmexay wieHosere Ha CbBera
Ha JUPEKTOPHTE 10 PAaBHO.

OTrosopHoCT

Yn. 43. /1/ Unenosere Ha CbBeTa Ha JUPEKTOPHTE
JaBaT rapaHiMs 3a CBOETO YIMpaB/eHHE B pasMmep Ha
TPUMECEHHOTO UM OPYTHO BB3HArpaXKIeHHE.

/2/ YneHosere Ha ChbBeTa OTroBapsaT COJMIAPHO 34
BpelUTe, KOMTO Ca MpPHYMHUIM BUHOBHO Ha
HpysxecTBOTO.

/3/ Bceku or uneHosere Ha CwBera Moxe na Owjae
0ocrO0OJIeH OT OTFOBOPHOCT, aKO CE JIOKaXe, Ye HAMa
BHHA 33 HACTLITUIATE BPEAH.

HsnbannTesien AMpPEKRTOp

Ui, 44, /1/ W3NbAHWATENHUAT AUPEKTOP MMa TpaBo
Jla U3BBPIIBA BCHUKM JCHCTBHA W CHENIKH, KOUTO ca
cebp3aHn ¢ feliHocrra Ha Jlpyxectsoro. Ilo
OTHOIIEHUE Ha C/EKHTE, 3a CK/IIOYBAHETO HA KOMTO,
CBIVIACHO TO3M YCTaB, € HeoOXOIMMO pellcHHWE Ha
CobBeta Ha aupexTopuTe, M3MbJIHUTETHUAT JUPEKTOP
CIJIOYBA CBIIMTE CJIEJl HAJMYHMETO Ha ChOTBETHOTO
peluenue Ha CbBeTa Ha IMPEKTOPHTE.

12/ V3TLIAHUTETHUAT JUPEKTOD:
1. opraHusdpa M3NBIHEHHETO HA pELICHUATA Ha
O6moro csbpanue Ha AKkuuoHepute U Ha ChBeTa Ha

AHUPEKTOPHUTE;

2. npexacrasnssa  Jlpy)KecTBOTO  mpes  TPeTH
topuarueckd U ¢gusnvecku nuua. [IpeacrasutenHara

Company even after ceasing to be members of the
Board of Directors.

Remuneration of the Board of Directors

Art. 42. /1/ The remuneration of the members of the
Board of Directors shall be determined by a resolution
of the General Meeting.

12/ Upon the approval of the annual financial
statements, the members of the Board of Directors
shall be entitled to additional annual remuneration in
the amount of a percentage of the net profit of the
Company for the respective financial year as defined
by the General Meeting.

/3/ The additional remuneration under Art. 42, item. 2
shall be distributed among the members of the Board
of Directors on equal terms.

Liability

Art. 43. /1/ The members of the Board of Directors
shall provide a guarantee for their activities in the
amount not less than their gross remuneration for 3
(three) months.

12/ The members of the Board of Directors shall be
jointly liable for the damages they have faultily
caused to the Company.

/3/ Each of the members of the Board of Directors
may be exempted from liability if it is established that
the respective member does not have any fault in the
causation of the respective damages.

Executive Director

Art. 44. /1/ The Executive Director shall be entitled to
perform any and all actions and transactions related to
the activities of the Company. With respect to the
transactions for the execution of which a resolution of
the Board of Directors is required the Executive
Director may enter into such agreements only after the
Board of Directors adopts the respective resolution of
approval.

2/ The Executive director shall:
1. organize the implementation of the resolutions of

the General Meeting and of the Board of Directors;

2. represents the company before third legal entities
and individuals solely. Representative powers of the



BjlacT Ha M3nbiaHUTENHUS qupeKTop oOXBala BCHUKH
IeHCTBUA BBB BPB3KA C OpraHu3UpaHe AeHHOCTTa Ha
Hpy>XecTBOTO, OCBILECTBABAHE HA OMNEPATHBHOTO MY
PBKOBOJICTBO, OCHMIYpSiBAaHE HAa CTOMAHWUCBAHETO U
OrasBaHe Ha HErOBOTO MMYILIECTRO;

3. msrotBd W npepnara OamaHcute U (PUHAHCOBUTE
otueTd Ha [JIpy»KecTBOTO M TI'M TMpEeACTaBs 3a
onobpsasane ot Cpeeta Ha J[upexTopure;

4. curouBa W IPEeKpaTsBa TPYHOBHTE NOIOBOPH ChC
ciyxuTenute Ha JlpyKecTBOTO;

5. M3MbAHABA W ApPYrH (DYHKLMH, BB3JIOKEHH MYy OT
O6moro cvbpanne Ha Aximonepure u/unm or Creeta
Ha JIUPEKTOpHTE.

/3/ VI3BIBIHUTEHUAT AMPEKTOp AOKIaaBa He3abaBHO
Ha npeacenarena Ha ConBeTa Ha AUPEKTOPUTE 3a

HacThIMIUTE  OOCTOATENCTBA, KOMTO ca  OT
CBILECTBEHO 3Ha4YC€HHC 3a ,uei‘moc*rra Ha
Hpy>xecTBoToO.

IV.TOJUIIHO ITPUKJIIOYBAHE,
PA3NIPEJAEJIEHHUE HA ITEYAJIBATA 1
ITIOKPUBAHE HA 3ATYBH

JlOKyMeHTH 110 rOAHIIHOTO NPHKJIIOYBAHE H
npoBepKa

Yn. 45. Jlo xpas nHa wmecer; mapT CuBeTHT Ha
IOMPEKTOpUTE CBCTaBA 3a M3TEKaTa KajleHJapHa
rOAIMHA TFOAMILHHS CHETOBOJAEH OTYET M JOKJIaj 3a
IeHHOCTTa U T npezcTass Ha u3bpauute ot O6IOTO
ceOpaHue Ha AKIIMOHEPHTE OIHTOPH.

Yn.46. loguHuaT GMHAHCOB OTHET Ce NMpOoBepsABa OT
u3bpanure or O6wTO cHOpaHHe Ha AKLHOHEpHTE
opurop. [IpoeepkaTta uma 3a Len a yCTaHOBH Jalli
ca cmaseHd  pasmopeabure Ha  3akoHa  3a
CUETOBOJACTBOTO M  ycTaBa  3a  TOJMIIHOTO
TPUKIIIOYBAHE.

UYn. 47. Cnen u3roTBsHe Ha JOKJIAZia OT OJAUTOPHTE,
CoBeTbT Ha aupekTopuTe mpexactaBs Ha O6110TO
ceOpanue Ha AKLMOHEpHTE:

1. ropumzms pUHAHCOR OTHET;

2. JOKmaaa 3a ,uei?mocrra H CBCTOAHHETO Ha
Hpy>xecTBOTO;

3. jokiaja Ha OAUTOPUTE U

Executive Director refer to all actions related to the
organization of the activities of the Company, perform
its day-to-day business, procure the management and
perseverance of its property;

3. prepares and proposes the balances and financial
reports of the Company and submits them to the
Board of directors for approval;

4. execute and terminate any employment agreements
with the personnel of the Company;

5. perform other functions, granted by the General
Meeting or by the Board of Directors.

/3/ The Executive Directors shall report immediately
to the chairperson of the Board of Directors of any
events which have a material effect on the Company.

IV. ANNUAL FINNACIAL STATEMENTS,
DISTRIBUTION OF PROFITS AND
COVERAGE OF LOSSES

Documents Related to Annual Closing

Art. 45. Until the end of March each year, the Board
of Directors shall prepare the annual financial
statements for the past calendar year and a report on
the Company’s activities and shall present these to the
auditors appointed by the General Meeting.

Art. 46. The annual financial statements shall be
examined by an auditor appointed by the General
Meeting. The audit shall establish if the provisions of
the Law on Accountancy and these Articles of
Association on annual closing have been observed.

Art. 47. After the auditor’s report has been drafted, the
Board of Directors shall present to the General
Meeting:

1. the annual financial statements;

2. the report on the activities and status of the
Company;

3. the auditor’s report, and
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4. MpeasIoKEHUETO CHU 3@ pa3NpeleieHHe Ha
neuanibara

Un. 48. loaumnusar (GUHAHCOB OTHYET CE MpHUEmMa OT
O6woro cebpanne Ha AKLMOHEPHTE, CIE/l KOEeTO ce
3asBABa 3a TMpunaraHe B THProBCKMA PETMCTHP OT
CbBera Ha IUPEKTOPHTE.

®oupa "Pesepen"
Yn. 49. /1/ OpysxectBoTo obpasysa (oun "Pesepren”.
/2/ V3Tounuuy Ha (oHja ca:

1. Haii-manko 1/10 ot neuan®ara /10 gocTHraHe
Ha 1/10 yact ot kanutana;

2. cpencreara, INOJy4eHM Hal HOMMHAJIHATA
CTOMHOCT Ha AKUMHTE M OOnurauuuTe npu
W3IaBAHETO UM,

3. cymara Ha [ONBIHHUTE/HUTE T[UlallaHMs,
KOMTO  npaBiaT  AKLIMOHEpHTE  Ccpely
MPeAOCTaBEHUTE UM MPEIUMCTBA 3a AKLIMUTE;

4, Apyrd W3TOYHUIM no petnenue Ha OOLOTO
cbbpanue Ha AKLIMOHEpHTE.

/3/ CpencrBata Ha ¢oupn "Pesepsen" morar ga ce
U3II0/13BAT CaMO 34:

|. nokpuBaxe Ha roauilHaTa 3aryoa;

2. MOKpUBaHe Ha 3ary0u OT npeaxXoiHaTa rofAnHa;

3. Apyry NpejBH/IeHH B 3aK0HA LEJIH.
JAuBHIEHTH

Un. 50. /1/ TlpemnoxeHuHero 3a pasnpefie/ieHHe Ha
neyanbara ce nmpasu ot ChBeTa HA JIMPEKTOPHTE, CIIEN
koero O6uloro crbpaHue Ha AKLMOHEPUTE NpHEMaA
pelLeHKe 3a pasnpeaeisHe Ha JAUBUIICHTHTE.

/2/ JluBMAEHTH ce H3MIallaT, caMo aKo CIopea
nposepeHuss W mpuer or O6woro cnbpanue Ha
Axkumonepure (UHAHCOB OTHET 3a CHOTBETHATa
rofIMHa HETHaTa CTOMHOCT Ha aKTUBHTE, HamajeHa C
JAMBHJIEHTUTE, TIOUIeKAIIM HA M3IUIAllaHe, € He Io-
Manka OT cyMara Ha Karmutana Ha JIpyKecTBOTo,
¢onn  “Peszepsen” wu apyrure (oHOOBE, KOWUTO
JIpyKeCTBOTO € JUIbXKHO Jla 06pasyBa 10 3aKOH WM
YCTaB.

4. its proposal for profit distribution.

Art. 48. The annual financial statements shall be
accepted by the General Meeting and thereafter such
statements shall be filed with the Commercial
Register by the Board of Directors.

Reserve Fund
Art. 49./1/ The Company shall form a Reserve Fund:
/2/ Sources of the Fund shall be:

1. at least 1/10th of the profit until the amount
in the Reserve Fund becomes equal to one
tenth (1/10) of the registered capital.

2. proceeds acquired over the nominal value of
the Shares and bonds upon their issuance;

3. the sum of additional contributions made by
the Shareholders against preference Shares;

4. other sources pursuant to a resolution of the
General Meeting.

/3/ Amounts from the “Reserve Fund” shall be used
only to:

1. cover current annual losses;

2. cover losses from the foregoing year;

3. for other purposes stipulated by the law.
Dividends

Art. 50. /1/ The proposal for profit distribution shall
be made by the Board of Directors and thereafter the
General Meeting shall adopt a resolution for the
distribution of dividends.

/2/ Dividends shall be paid out only if pursuant to the
certified and adopted by the General Meeting
financial statements of the Company for the relevant
year, the net asset value minus the payable dividends
is not less than the amount of the registered capital of
the Company, the Reserve Fund and the other funds
that the Company is required to establish by virtue of
the law or by virtue of these Articles of Association.
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/3/ JluBUAEHTBT HAa AKIHOHEpHTE, KOMTO HE ca
HaNpaBWIM BHOCKATE CH M3ILJIO, Ce HaMaligBa
Chpa3MepHO Ha HEBHECEHATA YacT.

H3nnamane HA JHBHICHTH

Yn. 51. /1/ IusupenTuTe Ce M3MUIAIAT HA JIaTa U 110
HauuH, omnpegenen ot O6moro cvbpanne Ha
akupoHepure., JlMBMAEHTMTE Ce HM3IUIALIAT Ha
AKUHOHEpUTE Cpelly NpeAcCTaBsHe Ha aKuusaTa M
npeaaBaHe Ha KyMOHa 3a ChOTBETHATa roAuHa. AKO
aKIMUTe HE Ca M3AJICHH, JAMBHACHTH C€ HM3IUIalaT
cpeury MpeAcTaBsHE HAa CBOTBETHOTO BPEMEHHO
YOCTOBEPEHHE.

/2/ Korato O6umioro cvOpaHue Ha akKIMOHEPUTE €
B3C/IO PELICHHE 33 paslpejesieHHe Ha JUBHICHTH 3a
CHOTBETHATa TOMMHA, MOCIEJHHUTE CE€ M3IMJalar B
CPOK OT TPH Mecelia OT pPelLeHHEeTO.

V. KHUAT'M HA IPYKECTBOTO

Un. 52. /1/ Ha 3aceganusara Ha O61oto cebpanue Ha
Axuuonepure ¥ Ha CbBeTa Ha JIMPEKTOPHUTE CE€ BOAH
NMPOTOKOJI, B KOHTO €€ OTpa3siBaT CTaHAJIHTe
pa3sHCKBaHHA, HAMPaBEHUTE TPEIOKEHNUS, 3asdBICHUA
M Bb3pa)keHUs M B3eTTe perienus. [Iporokonure ce
YAOCTOBEpSABAT € MOAMNUCUTE HAa INpejaceaatesis Ha
CHLOTBETHHS OpraH M Ha ceKperaps /mpoTokonucta/ u
ce MOABBP3BaT B crneumanHu kHurd., Kuurure ce
BOAAT OT MpeAceAaTeNns Ha CBOTBETHHSA OpraH.

Axknuonepure u unmeHoBere Ha CbBeTa Ha
JUPEeKTOPHTE MoOrarT Ja Cce 3afo3HaBaT ChC
CBABPKAHMETO HA NPOTOKOJIHUTE KHUIM M Jia
nojiy4aBaT  MperucH HITH H3BJICUCHHS oT
IIPOTOKOJIMTE.

/2] JIpy»ecTBOTO BOIM KHMra Ha AKUUHTE W
JIHUBHICHTHUTE, B KOATO C€ 3amMCBAT BCHYKM AKLHH,
M3IUIATEHHTE 1O TAX  JAWUBHIAGHTH, KakTo H
HalpaBeHUTe BHOCKH.

VL. IPEKPATABAHE U JIUKBUJALIUSA

Yn. 53. JIpy»xecTBOTO ce mpekparaBa U ce o0sBsBa B
JIMKBHIALMA, B CIICIHUTE CITyHau:

l. mo pemwenne Ha O6moro crOpanue Ha

AK1uoHepure;
2. npu 004BIBAHETO MY B HECHCTOSATEIHOCT;
3. KOraro KanmuTaqbT CIAagHe II0J 3aKOHHO

M3UCKYEMHSI MUHUMYM B TNPOJBIDKEHHE Ha eJHa
roguHa. Ako B To3u cpok O6moro crOpanue Ha
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/3/ The dividends of the Shareholders who have not
made their contributions in full, shall be decreased
accordingly with the unmade contributions.

Dividends Payment

Art. 51. /1/ Dividends shall be paid out on the date
and under the terms and conditions approved by the
General Meeting., Dividends shall be paid out to the
Shareholders upon the presentation of a Share
certificate and the handing in of a coupon for the
relevant year. If the Shares have not been issued,
dividends shall be paid out upon presentation of the
relevant interim Share certificate.

12/ If the General Meeting has passed a resolution on
distribution of dividends for the relevant year, the
latter shall be paid out within 3 (three) months
following the resolution.

V. COMPANY’S BOOKS

Art. 52. /1/ Minutes shall be taken at each session of
the General Meeting and each meeting of the Board of
Directors and such minutes shall reflect the
discussions and proposals made, the requests and
objections raised and the resolutions passed thereat.
The minutes shall be signed by the chairman of the
respective body and the secretary /the Minutes keeper/
of the session and shall be filed in a book of the
minutes of proceedings. The Shareholders and the
members of the Board of Directors shall be entitled to
consult with the contents of such books of
proceedings and obtain copies and excerpts thereof.

/2/ The Company shall keep a book of the Shares and
dividends, in which all Shares, dividends paid out
thereto and contributions made therein shall be
entered into.

VI. WINDING UP AND LIQUIDATION

Art. 53, The Company shall be wound up in the
following events:

1. on the grounds of a resolution of the General
Meeting;

2. in case the Company is declared insolvent;
3. if the net value of the assets of the Company

falls below the amount of the registered capital
within one year. If within this term the General



AxuuoHepuTe  He  B3eMe  pelleHHe
npekpaTaBaHe, TO Ce U3BBPILIBA 110 pesia Ha T.4;

3a

4. c penieHHe Ha Ch/ia [0 PerHCTPaLUATA 10 HCK Ha
npokypopa, axo  JIpyxkecTBoTo  npecneisa
3a6paHeHH OT 3aKOHA LIE/H.

Meeting has failed to resolve for winding up of the
Company, the Company shall be wound up under
item 4;

4. on the grounds of a decision of the court of
registration upon the request of the prosecutor
when the Company pursues goals prohibited by the

law.

VIL JE@UHUIIUHA VII. DEFINITIONS

Art. 54. For the purpose of these Articles of
Association, unless the context requires otherwise, the
terms defined herebelow shall have the following
meaning:

Yn. 54. 3a yenure Ha TO3M yCTaB, OCBEH aKo OT
KOHTEKCTa He ce pa3dupa ipyro, MOCOUEHHUTE NO-A0ITY
TEePMHHH UMAT CIIETHOTO 3HAUYEHHUE!

|.“Axuun™ o3HayaBa KOWTO M Ja ca AKUHH,
KakTo ca JeMHUpaHu B wi. 8 u un. 9 ot To3u
ycTas.

2.“Axunonep” 0o3HayaBa NpUTeKaTen Ha AKIMU
B Jlpys:xecTBOTO.

3.“/Ipy:kecTBoT0” 03Hauara ,,EMCEKA™” AJl.

4, “Obmo cnOpanne ma Axnunonepure”
o3HauaBa OO6uoTo chbpaHue Ha AKLIMOHEPHTE
Ha JpyxxectBoto cwriacHo Yact I1I, A ot To3u
ycTas.

5. “Ilpomsina B KOHTpOJA” O3HayaBa Mpska
HIM HEmpsAKa MnpoMsHa Ha coOCTBEHOCTTA
BHpXy 50% /reTaeceT NpoueHTa/ IUoC €/iHa OT

AKHHH’I‘G, WK JIMIca Ha BBL3MOXKHOCT
AKLU/IOHE.‘[JHTG MNPAKO HITH KOCBEHO Ja
onpenensaTr  ropede OT TIOJIOBHHATa  OT

yieHoBeTe Ha CbBeTa Ha JUPEKTOPUTE WM HA
JIpyr opraH Ha ynpasieHHe Ha JlpyxxecTBOTO,
WIM Ja KOHTpOJIMpaT Mmoo Apyr HauuH
nefiHocTTa Ha JIpy)KecTBOTO, ¢ M3K/IIOHEHHE HA
CllyyauTe Ha INpeXBBpIsHE Ha AKIHH OT
Axiumonep Ha CBbp3aHO JMlle, CBIVIACHO
ycnousaTa Ha Jloropopa Mexay AKLMOHEPHTE.

6.“CBbp3ano jauune’” 03HayaBa [0 OTHOILEHHE Ha
BCSIKO JIMLIE BCSIKO JPYTO JIMLE, KOETO IpPAKO
WITM KOCBEHO KOHTPOJIMPA TOBA JIMLE WK € M0]1
001110 KOHTPOJI € TOBA JIMLLE.

7.“ChBeT HA JHPEKTOPHUTE” 03HAYABA CbBETHT
Ha jaupekTopure Ha JIpy»KecTBOTO CBIVIACHO
Yacr I11, b ot TO3M ycTas.

VIIL E3UK
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1.“Shares” shall mean any and all Shares, as
defined in art. 8 and art.9 of these Articles of
Association,

2.“Shareholder” shall mean a person holding
Shares in the Company.

3.The “Company” shall mean “EMSEKA” AD.

4.The “General Meeting” shall mean the General
Meeting of the Shareholders in the Company
pursuant to Part III, A of these Articles of
Association;

5.“Change of Control” shall mean direct or
indirect change in the ownership of 50% (fifty
percent) plus one share of the Shares, or lack of
powers for the Shareholders to appoint directly or
indirectly more than half of the members of the
Board of Directors or the members of any other
governing body of the Company, or to control in
any other way the Company activity, except in
the events of transfer of Shares from a
Shareholder to an Affiliate pursuant to the terms
of the Shareholders Agreement.

6.“Affiliate” shall mean with respect to any
person, any other person which is directly or
indirectly controlled by or is under common
control with such person;

7.The “Board of Directors” shall mean the Board
of Directors of the Company pursuant to Part III,
B of these Articles of Association.

VIII. LANGUAGE



Y. 55. Tosu ycraB e M3roTBeH Ha Omwjrapckd
AHTJIMACKK €3MK, KaTo B ciiy4all Ha NpPOTHBOpEYHE
MEeXIY pe/lakiiisara Ha ObIrapcku M aHIJIMHCKH €3HK,
NPeANMCTBO CJIS/IBA 1a ce 1ajie Ha ObArapcKus TEeKCT.

JonbauuTeHn pasnopeadu

§ 1. To3u ycraB e npuer Ha O6uoro curbpanue Ha
Axupmonepure Ha , ,EMCEKA” AJl, cecrosuio ce Ha
08.03.2018 r. B rp. Codus.

§ 2. To3u ycTaB € U3MEHEH U JIOIIBJIHEH C PELIEHUE Ha
O6utoro c¢vbpanue Ha Axumonepure Ha ,,EMCEKA™
AJl, cweroso ce Ha 16.04.2018 r. B rp. Codus.

§ 3. Tosu ycTaB e U3MEHEH U JOIBJIHEH C pEleHHe Ha
O6moro crbpanue Ha Axiuonepure Ha ,,EMCEKA”
AJl, ceerosio ce Ha 26.06.2019 r. B rp. Codus.

§ 4. To3u ycTaB € U3MEHEH H JIOITbJIHEH C PEIEHHE Ha
O6worto chbpanue Ha AxuuoHepure Ha ,,EMCEKA”
AJl, ceerosuio ce Ha 09.07.2019 r. 8 rp. Codus.

§ 5. To3u ycTaB e U3MEHEH U JIOMBJIHEH C PEllIeHHe Ha
O6utoro cwbpanue Ha Aximonepute Ha ,,EMCEKA”
AJl, cxcrosno ce na 01.03.2022 r. B rp. Codusi.

§ 6. To3u ycrap e U3MEHEH U JOMBJIHEH C PELIEHHE Ha
O6woro cebpanue Ha Akuuonepure Ha ,EMCEKA”
AJL, ceerosuio ce Ha 11.11.2024 r. 8 rp. Codus.

Art. 55. These Articles of Association are executed in
Bulgarian and in English language and in case of
discrepancy between the Bulgarian and the English
text the Bulgarian language version shall prevail.

Supplementary Provisions

§ 1. These Articles of Association were adopted at a
session of the General Meeting of the shareholders of
“EMSEKA” AD, held on 08.03.2018 in the city of
Sofia.

§ 2. These Articles of Association were amended at a
session of the General Meeting of the shareholders of
“EMSEKA” AD, held on 16.04.2018 in the city of
Sofia.

§ 3. These Articles of Association were amended at a
session of the General Meeting of the shareholders of
“EMSEKA” AD, held on 26.06.2019 in the city of
Sofia.

§ 4. These Articles of Association were amended at a
session of the General Meeting of the shareholders of
“EMSEKA” AD, held on 09.07.2019 in the city of
Sofia.

§ 5. These Articles of Association were amended at a
session of the General Meeting of the shareholders of
“EMSEKA” AD, held on 01.03.2022 in the city of
Sofia.

§ 6. These Articles of Association were amended at a
session of the General Meeting of the shareholders of
“EMSEKA”™ AD, held on 11.11.2024 in the city of
Sofia.

Msnbannrened aupexrop/ Executiye Director:



