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UE3 EJIEKTPC 5hJITAPUSA All

NOsCHATEIHHE BEAEXKH
33 TONMHATA, HPMKM0YBaINa Ha 31 qexemBpu 2011 1.

L. Kopropatusua nndopmauus
Opranusamus

~4E3 Enexrpo Benrapus” ALl (,,dpyxectsoro¥) e AKLHOHCPHO HPYXECTBO CBC CedamHile PenyGnuxa
benrapus, rpax Cogus, apec no cvietua peructpaind rp. Cogma, yi. ,I. C. Pakosckn™ 140 w ocHomen
KanuTan 50 X as,, pasgene ua 5 000 o6uxHOBeHH axI{K ¢ HOMHHANHA cToliHocT 10 i,

KbM Kpag Ha oTieTHuA TIEPHOR OCHOBHMAT KalaTan Ha JIpyxXecTBoTo e 50 XHJLIB., OT KOHTO 67 % ca
nprrexanue va YE3 a.s. 1 33% npurexanne Ha Gburapckara Tepiara.

DUHAHCOBHAT OTYET Ha JIPYKECTBOTO 3a [OZMHATA, MPUKIOYBAMA Ha 31 aexemepu 2011 r, e ofobped za
M3NaBane CBINACHO PEIICHHE HA YYIPABHTENHUA ChBET oT 28 despyapu 2012 r. Ipencron onobpenye Ha
(uHARCOBHTE OTYETH OT AKIHOHEpHTE Ha [py:KecTBOTO.

PerynaTopua pamia

HpyXecTROTO ¢ Ch3ANEHO B M3MBNHEHHE Ha saneitkennero o § 17, an2 or I13P #a 3akona 3a Enepreruxara
32 OTACNANE HA ACHHOCTHTE, CBBP3AHU ¢ pasiipeeneHye Ha CAEKTPHMECKA SHEPIHA M OIEPATHBHO yIpaBNeHHe
Ha  pasOpPCNIeNUTC/HUTE MPEXM, B [OPHINYECKO W OPT2ZHM3aLMOHHC OTHOIEHWE 0T cHAGAMBAHETO o
eNeKTpHYECKa CHEPrMA W APYTHTE NeHHOCTH Ha CACKTPOPAsNpEASANTEIHHTE ApyskecTBara. “UR3 Enexpo
Boarapus™ AJl e npasonpiemunk Ha TIpaBoOTHOLIEHHATA, CRBP3AHH C NEHHOCTTA “OBINecTBEHO cHalpaBame” ¢
CHCKTPHYECKA CHEPTHA, OCHIIECTBABANA OT “Enextpopasnpenenerie CToquuno” AJl, “Enexrpopasnpeneneuze
Codun obmact” AJl u “EnexTpopasupesencune Ilnepen” ATl (pasupejenurenture JIPYKECTRA), KOUTO
TIPEMUHABAT B PE3Y/ITaT HA NPe00Pa3yBANETO Ha TPHTE ApyxecTBa. B usmboHeHue Ha saxmikeHueTo no § 17 o1
Ipexogrure w0 3axmoumrerHiTe pastopedu wa 3E enexTpopasnpeienuTennmTe IAPYKECTBA U3BLPINMXA
npeofpasyBane py yCI0BAATA Ha WI.2628B, 1.1 1 2 TBPBO NPeNioKeHHe 0T T3, upes orzensame ¢ nprnoGusane
Ha JefirocTTa o o6ecTBe o cHAG AARaNE. Cunrano ot 3 stayapu 2007 r., BCUMKH aKTHEHR H HacHBH CEBPIAHH C
DeHHOCTTa Mo cuabigsane c CICKTpHiECka CHEPrud, NPEMHHABAT OT pAINpENCTHTENHITE " ApYKECTBA" C
Maxopurapen cobctBenuk YE3 a.c kam ,UE3 Enexrpo Benrapus” AJl . B PE3YNTAT HA TpaH3AKIMATA Gaxa
OTACNICHH HETHH aKTHEM B pasMep Ha 74,717 xmu. 1.

Ha fpymxectsoTo e msnazen minens ot HpprapraTa KOMHCHS HO eHEpruitio u BOZHO perynupane (JIKEBP),

¢ Jluneuzua No JI-135-11 o1 29 roemepu 2006 ,,06mecTBero cuabaseane ¢ CACKTPHYECKA eHEPTHA”

JIMuensuaTa Bimsa B cuma cumTamo or 3 adyapu 2007 r., eexTHBHATA naTa HA oTeNsHe Ha NelHoCTTa IO
cHabNIBaHE C eNekTpHYecka CHEPIHA U IPEXBBPIIAHE HA HETHHTE @KTHBH OT PA3MIPE /e TUTENHITE APYXKecTna.

Tlpes 2007 r. ua [ipyxectsoTo ¢ H3/lafieHa RTOPa THUEH3 M oT JbpKaBHATa KOMHCHS [0 CHEPIHIHO W BOJHO
perymupane (JJKEBP).
®  Jluoensua Ne J1-229-15/17.05.2007 r. 3a TBPIrOBHA ¢ CIEKTPHYECKA CHEPTHA

2.1 Basa 3a mroTesane

Hactosmuar ¢unancop oTer e msroThen za Gasa HCTOpHYECKa IeHA. (DHHAHCOBHAT OTYET € M3IOTBeH B
OBarapckn feBa M BCHMKM CTOMHOCTH ca OKPDIICHI [0 XIISTH €Ba (XWIL JIB.), OCBEH aKO He € YIOMeHaTo APYTO.

HzsiBnenne 3a CHOTBETCTBHE

PuraHCOBHAT oTueT Ha JIPY:RECTBOTO € H3TOTBEH B CHOTBETCTBHE C MexysapofsnTe CTanzapTi 3a
(PHHAHCOBO OTYHTaHeE, OpHeTH oT Esponelickug coros (-:MCQO, mpueru ot EC™).




YE3 EJEKTPO BLJTAPHS A

HOACHUTEJIAHU BEJEKKH
3a TOIHHATA, NpHKTOYBAINA Ha 31 nekemnpu 2011 r,

2.2 TIpoMenn B c4eTOBOAHUTE NOJUTHKH 1 ONOBECTHBAHUSA

Hoen u H3IMeHEeHH CTAHZAPTH H pa3ACHeHud

BeanpreTHTe CUCTORONHM MOMUTHKY Ca MOCEIOBATENH C T34, IPHITAraHH TIPE3 NPEAXORHNA OTIETEH IEPHO,
€ MIKINOYCHHC HA CHC/HMHTE HOBM H miMeReHn MC®O u PasscHenus na Komurera 3a passchenus mo
Mexaynaponnure ctanmapru 3a dHHAHCOBO OTYHTAHE (,KPMC®O™), sr3npuetn oT Hpyxectsoro xem 1
auyapu 2011 r.:

¢ MCC 24 Onosecmasane na cevpsanu ruya (Hamenenue)
e McCC32 BUHAHCOBY UHCIDYMeHm: Ipedcmasane (Hamenenue)
¢ KPMC®O 14 lipednaawane na munumanio wucksane 3a gunancupane (Hamenenue)

s KPMCQO 19 [Jozacasane na Qunancosyu nacusu ¢ kanumanoey uHCmpymenmy — 8 cuna om | wonu
2010

° logoGpenus 8 MCDO (mait 2010 r.)

Koraro pbanpremaneTo Ha cranapt win PA3ACHEHHE CC CMATA, Me HMA eEKT BLPXY (PUHAHCOBUTE OTYSTH MM
PE3YNTaTUTE OT NEHHOCTTA Ha JIpYKecTBOTO, To3H edexT & onucan HO-1ONY:

MCC 24 Onocecmnsane na cevpiany uyg (Hivenenne)

CBBETBT 10 MEKIYHAPOIHH CHETOBOIHN crangapra (CMCC) my6aukyea msmenesue g MCC 24, xoerto
TIOACHABA ACPHHUIMATA 3 CBLP3aHO muue. Hornute ReQUHALMKM THOIYEPTABAT CHMETPHYHATA TNEAHA TOUKA 3a
B3aHMOOTHOMICHIATA ChC CRBPRAHMTE JIMLA H TIOACHIBAT 06CTOATENCTRATA, IPH KOUTO JAACHO THUE H WIEH Ha
MIIOYOBHA PBKOBOACH MEPCOHAN BIIHAC BHPXY B3aMMOOTHONISHHATA Che CEBP3AHUTE NULA Ha MpenpuaTieTo. B
JAOIBMHEHME, MIMEHCHHETO MPENOCTABA 0CBOGOMKIABAHE OT OOIIHTE HBUCKBANHS 3 ONOBECTABAHE Ma
CEBPIAHNTE JIMIIA 33 CC/IKH C IPABUTENICTROTO WM ABPIKABHH OpraHy ¥ IPEATIPUATHA, KOUTO €4 KOHTPONHPaHH,
CHBMECTHO KOHTPOJIHPAHH WIM B KONTO HMa CHINECTREHO BIHSHHE OT CTpaHa Ha CBHINOTO TIPABHTENCTRO HITH
ABPAABEH OpraH, KAKTO TOBA HA OTIMTAIIOTO C& MpeAnpPHATHE. BranpreManeTo Ha H3MEHEHHETO He € OKasao
BIIMAHNE BHPXY (DHHAHCOBOTO CLCTONHHE MM PE3YNTATH OT AeHHOCTTR Ha Hpyxectroto.

MCC 32 @unancosu uncmpymenmu: Ilpedcmasane (Mamenenne)

CMCC ny6nuxysa n3MeReHue, PE3 KOCTO C& NpOMeHs Ae(HHALINTA Ha (UHAHCOB nacus 8 MCC 32,34 na ce
A4/ Bh3MOKHOCT HA NPEANPHUATAAT Aa KIaCH(UIIPAT EMECHATE Ha Tpasa v ONpeNeNleHH oMUY WIH BapaHTH
K4TO KAIMTAJIOBH MHCTPYMEHTH. H3MEHSHWETO € NpHWIOKHMO, aKo NpaBata ¢a NaleHH HPOMOPUHOHATEO Ha
BOHKH CBINCCTRYBAIH COGCTBCHMIM HA SIMH M CHUIM KJNAC HENEPMBATMBHM KAIHTATORM HHCTPYMEHTH Ha
IPEATPHATHETO A NPHACOUAT uKCHpan Gpoil OT COBCTBEHATE KANHTAIOBH HHCTPYMEHTH Ha NPeINpUATHETO
32 (UKCHpAaHa cyMa BbB BCHKA BamyTa. MaMeHeniero ce NPHiIara peTpoCcKTHBHO. HaMeneHneTo He oxaska
BIMAHUE BBDXY (UHRHCOBOTO CHCTOSHME WM PE3YNTATH OT AeHHOCTTA Ha Hpyxectsoto, Teil Karo To He
TIPATEKABA TAKBB TUIT MHCTPYMEHTH.

KPMCQO 14 Hpednramane na munumanno uzucxeane 3a unancupane (Msmenenue)

Hamenemero npemaxsa Hempespunena ToCHeMNa, KOTaTo NPeANpHATHETO € LpeiMeT HB W3HCKBAHMA 34
MHHUMATHO (MHAHCHPAHE M W3BBLPIUBA PAHHO ILIAINAHE HA BHOCKH 34 [OKPHBAHETO HA Te3M HIHCKBAHHA,
M3MeHeHHETO O3BONABA MPEAMIAMAHETO Ha PAa3sXojlu 3a GBJELT CTAX OT CTPaHa Ha LpPeINPHATHETO A2 Ghie
TPHSHABAHO KATO NEHCHOHCH aKTHB. MisMeHerueTo ce npunara petpocnektusHo, JpykecTBOTO He e IpeaMeT Ha
MBHCKBAHMA 38 MERHMAIHO (UHAHCHPAe B BBITapus 1 ceH0BATENHO HIMEHEHHETO B PA3fiCHEHIETO He oKkapa
BIHARKE BhPXY GUHAHCOBOTO CHCTOSHUE WITH PE3YNTATH OT AGHHOCTTA .

KPMC®O 19 Hozacreane na gunancosu nacusu ¢ kanumanosu HRCIpYMeRmu

PazsicHeHNeTO IOACHARA, Ye KANWTANOBHTE HHCTPYMEHTH, EMHTHpPAHH 32 KPeAWTOP C Ien moracdsaHe Ha
(HHAHCOB I1ACUB, OTTOBAPAT H4 M3WCKBANHATA 32 [UIATEHO BB3HAIPAKICHHE, EMUTHpaHHTe KanuTAMOBM
HHCTPYMCHTH C€ ONERABAT 10 CHpPABENIMBA CTOHHOCT. B cmywaii, e ToBa He MOXE Ja ce HAApAaBH HaZeXIHO,
HHCTPYMEHTHTC C& OHEHSBAT IO CIIPABEAIMBATA CTOHHOCT Ha TIOracelya [achs. Bh3HUKBANIATA Teuanta Win
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HE3 EJIEKTPO BbJTAPHS Al

NOACHHUTENHY BEJAEXKKH
33 rOAuHATA, APUKAI0YBaua Ha 31 aexemspn 2011 r.

2.2 TlpomeHH B CHETOBOAHHTE TOIUTHKH 1 OTIOBECTSIBAHHA (NPOAB/IKEHHE)
KPMC®O 19 Hozacssane na punancoen nacugu ¢ kanumanoen UHCIPYMERINU (RPODBAICENILE)

3aryba ce NphsHaBa He3abaBHO B Texymms {pHHAHCOR pesyiTaT. M3MEHeHHETo He OKasBa BAMAHHE BBpPXY
(PHHAHCOBOTO CHCTOSHEE WM PE3YITATH OT AeHHOCTTA Ha [{pymecTsoTo,

HogoGpensn s MCDO

lpes mait 2010 r. CMCC NyOIuKyBa 1petrs cu Halop OT WIMeHEHH: B CTAHIADTHTE, OCHOBHO € IIen
NPEMAXBAHETO Ha HAKOM HETOCHEIOBATENHOCTH M H3ACHABAHETO Ha Gopmynuposkute. 3a Beeky CTaHAapT
CBIICCTBYBAT OTAEMHN NPEXOAHH PA3NOpent.

Fi

HM3menenns, Bb3auKBamy B pesyntar Ha HomoBpennata 8 MC®O 13 ciexuute CTAHRAPTH B pa3acHeHus, He ca
Oa3ain BITMAHUE BBPXY CYCTOBOJHHTE UOMHTUKY, (PHHAHCOBOTO CHCTOAHME HTH pe3yNTaTH OT HAeiiHoCTTa Ha
Hpyxecrsoto:

°  MC®O 3 Buswec xombunayuy

*  MC®OO 7 Qunancosu uncmpymermu — Onceecmaganus

®  MCC L lipedcmassne na drunancosu omyemy

°  MCC 27 Konconudupanu u UHOUBUOVATHY uHanCORY Omyemu
o MCC 34 Meoicounno unancoso omuumane

s KPMCQO I3 lpozpamu 3a nosanocm na xiuenmume

2.3 ChinecTBenn cueTOBOAHM MpEneHKH, NPUOIM3NTETHH OLEHKH U NPEIIIOI0KeH s

Harotessero Ha qJPIHaHCOBHH OTYET HaJjJdara PBKOBOACTBOTO Ha HaIpasH TPEUeHKH, HpHﬁJ'IH.BHTeJ'IHH OLCHKH ¥
NPENNONOKEHHS, KOHTO BIUSSAT BBPXY CTOHHOCTTA Ha OTYETCHHUTE aKTHBH 4 MIACHBH, W OHOBECTABAHETO Ha
YCIOBHM HacHBY KbM OTYETHATA JaTra, Kakto H BBPXY OTHETCHHUTE PUXOON H pasxond 3a epHoaa.
HeCHprHOCTHTe, CBBP3aHH C HallpaBeHUTE MPEATTONOKEHHA H HPHGHI/EBE/ITEHHPI OLEHKH §mxa MOTTIY 13 AOBEHAT
pile] CIJEII{TH‘IECKH PE3YNTaTH, KOHMTO 4 H3HUCKBAT CBINECTBEHH KOPEKUHH B OallancoOBHTE CTOWHOCTH Ha
CBOTBETHHTE 8KTHRY HITH ITACHBH B CISABAIK OTUCTHH MEPAOAN.

TIpubnusumenny oyenrxu u NPECRORONCEHUA

OcHosHuTE TNPEANONOXKEHUA, KOUTO ca CBBP3aHN ¢ 6’1:}1&]].[14 H OpYTH OCHOBHH H3TOYHHLH Ha HECHUIYPHOCT B
npuﬁ:msmenﬂme OLICHKH KBM OTYMETHATA EaTa, H 38 KOWUTO ChIECTBYBA 3HAYHTEIEH PHCK, "€ fuxa MoriH Ja
JOBEMAT IO CHLLUECTBEHU KOpekuMH B Ganancormre CTOMHOCTH Ha axkTHBHTe H TAcCHBHTE pe3 Ccleapaniys
OTHETEH NICPHOM, €4 IOCOYCHH IO-HoJy.

Hegaxmypupana enepzus

Ilpuxonnte o1 npogaxta na CHIEKTPUHECKA EHEPTHA C¢ PH3HABAT B OTYETA 33 BCEOOXBATHHA OXOJ HA MECEqNa
basa 3a mepuona, 3a KONTO ce OTHacs norpebrnennero. Tlpes 2010 r. YE3 Enextpo Boarapus npemuna knM
thaxtypupase Ha Gasza 1-MeceuHo OTUWTame Ha CICKTPHUCCKATA SHEPIMA H 10 Tas# NpuduHa JIPYKECTBOTO
TpaBi NpHOMU3HMTENHA ONEHKA 32 HEOTYETEHATA KOHCYMHpaHa €HepPris KbM Kpas Ha Meceljd. Paziuxata B
TNPHOIM3ATENHATE OLUCHKY 32 TICPHOAMTE Ce TIpH3HABa KaTO NPHXOX WIH pasxon B OTgera 3a BeeoOxXBaTHNA
moxox. Tasu npeneHka e Hanpasena ma Gaza HCTOpHYECKa HHMOPMAIMA 32 TOTPEONSHUETO H TeHISHDMY,
Hopagu ecrectBoro Ha ¢axropure u PESANONOKEHUATA, 34M0KEHH B METOAMKATA, & BLIMOKHO
NpUONHM3HTENHATE ONEHKH 3 Ce pasnudaBaT OT QaKTHYECKHTC pesyaTaTH. CyMata Ha nedaxrypupanara
CHEPriA CC KOPUTHPA B TIOCOKA HA YBCIHYSHHE WIH HAMACHHE B 33BUCHMOCT OT Ce30HHHTE konebanua, Ha Tasn
baza kvM 31 nexemspu 2011 r. KOpEKIHATA B MOCOKA HAMAICHHE Ha HedakTypupaHa eHEprus Bh3IH3A Ha 742
XWiL. 1B, (2010 r.: Hamanenwe B pasmep Ha 68,667 xun. n8.). Heruure Bemanusa 3a HedakTypupana eneprua
BBIMA3AT Ha 5,735 xux. A8. (2010 r.: 6,455 xun. mm.). Homsnuurenya nudopmauns € npexocTaseHa B Benexka 7
TBproBexy u Apyru B3eManus.

J
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YE3 EJIEKTPO BBJTAPHA AJ

IMOACHUTENHN BEAEKKH
33 TORKMHATA, NPUKAYBAMA Ha 31 nexemspn 2011 r,

2.3 ChinecTBenH CHeTOBOIHA APeueHKH, MPUOTHIHTENHH OUEHKH H HPEIHON0KEHUS (npoabiskenne)

HpykecTBoTo oTpasfBa yReawueHue B pasXOAUTe 32 IEHA pasnpefeicHHe, BKIIOYEHH B HedaxTypupanata
CHEprid, B pasmep Ha 10,967 xmit. js. (2010 r.: namaneHse Ha PA3XOINUTT 32 LIEHA paslpeleieHHe B pasMep Ha
23,871 xun. mm.).

Ipoguzua 3a cvdebuu uckose u nposuzus 3a CaHKYUU

KsM 31 mexemspm 2011 r., mHai-moGpara NPELICHKA 33 HeOOXOMMMaTa IPOBM3NA 33 3aXBIKEHNA 110 ChIeGHH
HCKOBE CpCIUTY ApYAECTROTO M M3MANEHH HAKA3ATETHH TOCTAHOBACHMA OT HKEBP B npouec Ha ofkansade or
ZpyxecTBoTo € B pasmep Ha 946 xul. As. H3xonsT ot Tesn cpuebHu criopose e HECHTYPeH H JeHCTBUTENHUTE
pecypcH, HeoOXOmUMM 3a IMOKpHBaHe Ha SaABUKCHHATA, MOXKE [d €€ DasiiyaBaT OT [PHIHATHTE CyMH.
HombHuTenHa MHGOPMALTHS ¢ npencraeena B Bexexxa 10.

Hposusus 3a no-sucoka yena na docmagena enep2un

HPy*%eCTBOTO NpH3HABa NIPOBH3HA 33 Pa3IAKATA B LEHATA Ha NOCTABEHATA CHEPIUA Ha TEPUTOPHITA Ha OGIIMHA
Ilepunk. Pasnmukara B neHata npomstaua or copa mexay Jpywecrsoto u Tomrtodukanus [lepank 3a
HMSIONSBAHETO Ha ChOpBEEHHA Ha Tomtodmxaums Ilepuux. HpysecTsoTo NPH3HABA NPOBH3MA 33 H3XOMII
MapiieH [OTOK, KOHTO Ce OYaKBa ja MOKpWE 3aTBIDKSHUETO, ONPEENeHe Ha 0asa BEpOATHUA M3XOH NpH
OKCHHATEIHO paspeliaBaHe Ha cropa. Baramcomata croHHOCT Ha ouaKBanara NPOBH3HA € B pasMep Ha 1,292
XWLAB. (2010: wyna). Homsnunrenua #HQOpPMaNHA e npeacTareHa B Benexka 10,

Hposusun 3a enepzuiing epexmuanocm

CobriacHO pasnopentuTe Ha 3akoHa 3a eHepruitiara edexrusroct (3EE), YE3 Enexrpo Brarapus A e
3aIbIKEHO N3 YXOCTOBEPH/ NOTEBDAH MOKYMEHTATHO pasMepa Ha MOCTUrHATHTE CIECTABAHEA Ha SHEPIUiHO
notpeGuenve keM 31 mexemepm 2011 r. Crriacho 3EE, [pymecTBOTO € IWBKHO WM 42 M3THIHH
MHIUBHNYANHO MOCTABEHWTC TEJH 32 HEPTMHHH CIECTARAHMA 33 [ONMHATA, MPHKIIOYBAA Ha 31 Zekemapu
2011 1, wim 1a BHeCe CyMaTa, paBHABAINA ¢& HA HEH3ITBIHCHH CHEPTHHHH CHECTIBAHHA BER ©onn Evepruiina
Edexrueuoct. Bemenctsue Ha BhIpewmso WSBLPIICHHS AHATM3 HA MOCTHIHATUTE CHECTABAHMA 33 NEpHOZA,
HpyXecTROTO MpeneHaBa, ye UMa ToaaMa BECPOATHOCT Npe3 CleABalATa ToMnna Aa Gbe peanusupan M3xOaam
llapided TIOTOK B pasmep Ha 3,311 xmmms. (31 nexemspu 2010 Hyna). Mompnrurenta undopmands e
npeacraseda B Benexxa 10.

Obesyenxa na ezemanus

Jpy/KeCTBOTO OTYMTA ITBIHA MIIM YaCTHYHA ofe3leHKa 110 OTHOIIEHHE HA TpyZAHOCHOMpaeMR U HechOHpaeM
B3eMaHuA. PBKOBOJACTBOTO MPELEHSTBA ANEKBATHOCTTA Ha TA3H ofesnenka na Gaza BLIPACTOR aHamu3 Ha
B3EMaHMATa, 32 KOMTO Ce H34NCNsBa 06a ofesnenka ua Gasza guu NIPOCPOYHE KAKTO CleqBa;

ot 30 or 91 or 181 Haz 361 gun
a0 90 1y A0 180 nan | mo 360 guw
% 5% 20% 50% 100%
ode3leHKa

Creunduyna ode3neHka ce HITNCIIABA 32 KINCHTH B HEChCTOATEAHOCT 1 JHKBHIALMA, 33 KOHTO HAMA HALEKIHA
rapanins 3a CHOMpaHeTO HA B3EM2HHATA. 3a CBAeOHN M NPUCHACHH B3SMABWS Ce HITRCIIBA obeanenka
¢b0{Pa3HO HEBOTO Ha CHOMPAEMOCT Ha Te3H BIEMAHMA. Tlopami nprCBLIATA HECHIYPHOCT B Tasu MpeleHka
PCANHATE PEIYNTATH MOTAT [ CC PATIMUARAT OT OT2KBAHHTE,

Omcpouenu danvunn axmusu

OtcpoueHn JaHBLM ce PH3HABAT N0 GalaHCOBUA METOA 32 BCHYKM BPEMCHHH PA3NIMKM KbM OTYETHATA faTa,
KOHTO BLIHAKBAT MEXINY MaHLYHATA OCHOBA HA AKTHBHTC ¥ IIACHBHTE H TCXHHUTE GATAHCOBH CTOHHOCTH.
OTcpouennTe TaHbYHE AKTHBY ¥ NACHBY C& OLEHSBAT [0 IaHBMHUTE CTABKH, KOMTO C& 049aKBa Na 6bJaT B cuia
3a MepHoja, B KOHIO akTMBBT C& PEaNM3npa HIHM HACHBBT Ce YpenH, Bh3 OCHOB2 HA JAHBYHATE CTABKH (M
AaHBTHH 3aKOHH), AeHCTRAL HITH BIE3TH B CHIIA, B 3HAYNTEIHA CTEeTIeH, KhM OTHYETHATa JaTa, [IpuinasaneTo Ha
OTCPOYCHHUTE NaHbYHH aKTHBH € B 3aBHCHMOCT OT BEPOSTHOCTTA Ja Oble pealn3kpaHa JOcTarnyya ofnaracma
nedanda, KoATo Ja No3B0Ba OTCPOCHIT AAHBYCH aKTHB Na On/ie Bh3cTaHoBeH. KM 31 Nexemapu 2011 r. 1 31
AekeMBpH 2010 r. oTCpoveHUTE NAHBYHH AKTHEM ca B pasmep ua 4,647 xun. 18, H 3,697 XU, 1B. CLOTBETHO.
Housaurensa nupopmaLms ¢ npeacTasena B Bemesxka 4.
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HE3 EJJEKTPO BHJITAPHS AT

NMOACHUTEJIHME BENEKKH
33 TOARHATA, NPAKAIOYBAINA Ha 31 gexemBpu 2011 r.

2.4 OboGiuenne Ha cLiecTREHITE CHEeTOBOARK IOAHTHKH
Ipeusuucnenue p HyKAECTPaHHa BaAyTa

(DHHAHCOBUAT OTYET € IpeiCcTaBeH B Obirapexu mesa, kosto e (yHKuHOHANHATA BANYTa W BaIyTATa Ha
npéacraBave Ha [pyxectsoro. Chenkmre B HYKICCTPAaHHA BATYTa HbPBOHAUANHO CE OTPA3ABAT EbB
{yHkumoHANEATA BANYTa O OBMeHHMs Kypc Ha jatata Ha cuenxata. MoHETapHHTE akTHBH H NacHBH,
ACHOMHHHPAHA B WyXKISCTPAHHH BATYTH Ce NPEH3UMCIABAT BhB yHKHMOHANHATA BATYT, B Kpad Ha BCEKH
MECelL, N0 SakmovHTeHMA ofMeheH Kype ma Bwarapcka Hapomwa Bamka s3a nocneaHms pafoTeH geH ot
CLOTBCTHUA MECeL. BCUUK# KYPCOBH Pasiuky Ce IPH3HABAT B OTHETA 32 BCEOOXBaTHUR HoXoA. HeMoneTapHniTe
AKTHBA W MACHBH, KOHTO Ce OLEHABAT 110 MCTOPUYECKA IleHa Ha NpHAOOHBAHE B WyKIECTPAHHa BalyTa, ce
NPEBPHINAT BbE (YHKUHMOHATHATA BAIYTA MO OBMEHHHA KypPC KEM [aTaTa Ha ITbPBOHAYANHATA CHEJIKA
{mpuroGuraue).

Hemarepnanun akrnsu

Hematepuanumte aktusu, npuroSutn otgenso, BEFOHBALM HLEH3NH, C& OUEHABAT MHPBOHAYANHO N0 LEHA Ha
mpunodupane. Clea ITbPBOHAYATHOTO [PU3HABAHE, HEMAaTEPHANHHTE AKTMBM Ce€ OTYHTAT MO DeHa Ha
NpHZOOHBAtE, HAMANEHA ¢ HATPyIIAHHTe AMOPTH3AUMM M HATPYNaHHTE 3ary6u oT ofesmeHka. JIpyxecTBoTo
HAME HEMATEPHATHI 3KTHBH ¢ HEOTPAHHUCH TIOJIE3eH WHBOT,

Honesuuar KHBOT Ha HCMATEPHANTHHTE aKTHBH € KAKTO ChExBA:

2011 2019
Juensun 10 royun 10 rogunn

HeMaTepI{ELT[HHTe 2KTHBH ¢ OI'PaHHYEH [OJEICH KUBOT ce aMODPTH3HPAT 33 CPOKA HA TIOMCSIHHSA HM JKHBOT U ce
TECTBAT 2a o6e3uem<a, Koraro ChIECTBYBAT BHAMKALKMY, ue cTOHHOCTTAa MM e 05€3H€H8Ha. ITome B Kpad Ha
BCAKA (I)I/IH&HCOB& roAauHa, ce H3BBPIIBA [PErNIE] Ha IONE3HUA KHBOT H IIPMAaTaHUTE METOMH Ha aMopTH3anIa
Ha HEMATePHATHUTE AKTHBH C OTPARWYCH TIONE3eH XHBOT. HPOMEHHTB B O9aKBaHHA MMOJIE3CH KUBOT kI MOIEN
Ha KOHCYMHpaHe Ha 6’BI[BIIIHT6 HKOHOMWYECKH H3TOIH OT HEMATEPHANIHHA aKTHB Ce OTIUTAT Upes NpoMAgHA Ha
aMOPTH3AHHOHHIA CPOK HIH METOL M ce TPETHPAT KaTo IpOMAHA B HpH6ﬂH3HTEHHHTe CUSTOBOAHM OIIEHKH.
P&BXO,HHTG 3d aMOpTH3alKa Ha HEMATEPHANTHUTE AKTHBU C OTpaHHYCH IIONIE3€H KHBOT ce macudmuupa"r Karto
APYTH pasXxoly B OTYETA 34 BCeOOXBaTHM J0X0H,

HevanGure unu saryGure, Bo3nukramy TIPH OTIHCBAKETO HA HEMATEPHANEH AKTHB, NPECTARIABALIK pasamkara
MEKIY HETHHTE MOCTBINICHHI OT HPOIAX0ATA, aKO MMa TaKMBa, U GalaHCOBATA CTOHHOCT Ha akTHBa ce
BIJIIOIBAT B 0TUETA 3@ BCCOOXBATHHS JIOXOH, KOTATO aKTHEBT GhJe OTIHCAL,

O6e3nenxa Ha HepHAARCOBY AKTHBH

KM Besixa oTuetHa fara IpyxectBoro onerssa namu ChIISCTBYBAT HHAMKAIWIN, Y¢ NaJeH akTHB € 00e3NeHeH.
B ciyuaif Ha TakuBa MHIMKAIMA HIM KOTATO Ce MIMCKBA CKCrONCH TECT 3a O0e3lleHKAa Ha HadeH aKTuB,
TpyecTBOTO Opesiens BLICTAHOBHMATA CTORHOCT 1A To3H aKTHB. B13CTaHOBMMATA CTOMHOCT Ha aKTHBA & T1o-
BHCOKATa OT crnpapeiyiBaTa CTOMHOCT, HAMATEHZ C pasXONHTE 34 npofaxba Ha akTiBa WIM Ha ofekTa,
TEHEPUPAL IAPHYHY NOTOLHU M CTOMHOCTTA MY B yNoTpeSa,

Br3cTaHoBHMaTA CTOHHOCT Ce omperens 3a otenen 8KTHE, OCBCH B CJIyqail, 4e NIPR WINOA3BAHETO Ha aKTHBA He
Cc ICHEpHpAT HADHYHA NOTOLW, KOMTO fja CA B 3HAYHTENHA CTONCH HEe3aBHCHMI OT MapHIHHTE [IOTOLH,
TCHEPUDAHM OT APYTW AaKTHBM WIM FPYNH 0T akTuBd. Korato GatancosaTa cTOHHOCT Ha HMageH aKTHB € Io-
BHCOK2 OT HETOBATA BE3CTAHOBHMA CTOHMHOCT, TOH Ce CY¥Ta 32 OGEsNEHeH Ganancorara My cToHHOCT ce
HaMalliBa &0 HEropata BR3CTAHOBHMA CTOMHOCT. [IpH ONpesensHeTo Ha CTOHHOCTTA B ynorpefa Ha aKTHB,
O4aKBaHWTe OBACINM IAPHITHH IOTOMM Ce TUCKOHTHPAT A0 TAXHATA CEIAllHA CTORHOCT KaTo Ce M3ION3BA HopMa
Ha AHCKOHTHpane NPEIN IaHbilM, KOATO OTpAssBa TEKYIIATA [A3apHA ONEHKA HA CTOHHOCTTA Ha [apHTe BhB
BPEMETO H CIeUnGUIHUTE 32 aKTHBA puckose. Clpase/IHBATA CTOMHOCT, HAMANeHa ¢ PasXOHTe 34 MpojaxkGara
C& OTIpENed Ipes HIMON3BaHeTO Ha NOAXOIAN MOAS/ 32 OLCHKA, HanpaseruTe H3IMCIGHHA O& MOTRBPKAABAT
IPE3 MINOIRAHETO HA APYTM MOMNENH 32 OLEHKA WIM JPYT¥ HATMIHM HITOUHHLE Ha undopManua 3a
CMpaBeIMBATA CTOHHOCT Ha aKTHB WNH 06EKT, TeRePUPAIL MAPHIHU TIOTOIH.

3aryCure ot obeznenka ce IPU3HABAT HA OTACMEH Pexl B OTYeTa 3a BeeobxmaTHUA MoxoL KBM Beska oTyeTHa
AaTa €C NPaBH OUCHKA [afK CHINECTBYBAT MHARKAIMH, 98 3arybara oT ofeslenKa Ha aKTHR, KOATO ¢ TIPH3HEATA B
OPEAXOAHM TIEPHOIM, MOYE BEYe A3 He CBICCTBYBA MNM IHK J3 € HaMalala. AKO CHIUECTBYBAT NOLOGHH
HHAMKALHH, [{pyXeCTROTO ONpe/ela Bh3CTAHOBHMATA CTONHOCT Ha TO3M 3KTHB,
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HE3 EAEKTPO BBLJITAPHS Al

HOACHHUTENHY BEJEKKH
34 FOAHHATE, HPAKTIoYBAia Ha 31 mexkemepH 2011 r

2.4 O0ofMiente Ha CHUIRCTBEHNTE CIETOBOANH NOJUTHKH (NPoAL/IKeHHE)
Ofe3nenKa Ha HepUHAHCORH AKTHER (nponLrKenue)

3aryfara ot ofe3ueHKa ce BL3CTAHOBABA 00pATHO CaMO TOraBa, KOraTo e HACTHIHIA NpOMSHA B TIPCLEHKATE,

H3IIOJISBAHK TIpH CTIPCRCIIAHEC HA BLICTAHOBHMMATA CTOMHOCT HA axKTHBa, Chen HPHU3HABAHETO HAa TMOCHEAHATA

CTOHHOCT Ha aKTHB He MOXe /13 [IPeBMIIARa GanancoBata CTOHHOCT, Takapa, KaksaTo Ou Gusia (cnex NpHCTagade
HR aMOPTH3AUMATA), B CHydYall 4e B Npeixopun NepuofH He & OHna mpu3HaBaHa 3aryba oT ofeluchka 3a
CBOTBETHHA AKTHE. BB3CTaHOBABANETO HA 3aryGa oT 06eanenKa ce TIPH3HABA B OTHETA 33 BCEOOXBATHHA A0XOL,

'

e  (DUHAHCOBY AKTHEH

Nupeonauannoe apusHasane

DuUHAHCOBMTE aKTHBE B 06xBaTa Ha MCC 39 Quuarcosu UHCIMPYMERRIU. NPUIHABAHE Y oyeHseane ce
KIACHOHIUPAT Kato (PHHAHCOBH aKTHBH, OTIMTAHH IO CIPABETHBA CTOMHOCT B Mevantata umm 3aryfara, wnu
KaTo 3a€M# H B3EMaHWA, FTH KATO WHBECTHIMH ObPXMAEM A0 TAAeK, WIM kare QHNARCOBH AKTMBY Ha
PasnoIOKCHue 33 mponaxOa, WM KaTo NepHBATHBH, OUPEACICHN KaTO XeMKHPAllX HHCIPYMEHTH NpH
eDEKTHBHO Xe[KHpaHe, KaKTO Topa e TI0-yMECTHO. [IpYKeCTBOTO ompefens KIacHGMKAUMATA Ha cBopTe
(bHHAHCOBY AKTHEHM NPH ITbPBOHAYATHOTO UM TIPH3HABAHE.

DunancosuTe dKTHBH ce HPH3HABAT OhPBOHAYANHO 10 ClIpaBeiIHBaTa MM CTOfIHOCT, IJIKIC, B Ccny4dad ua
MHBCCTHLHH, KOHMTO HE CE& OTYHTAT To cHopaBemiMBa CTOMHOCT B He4anGaTa wm 3ary6a’ra, pasxomuTe o
CIOCNIKATE, KOHUTO C8 OTHACAT [IPAKO KbM HpPIlIOGH.BaHGTO Ha (pHHHHCOBI/L‘I aKTHB.

[oxynxure win npogax6y Ha (DHHAHCOBH aKTUBH, YHWTO YCHOBHS M3MCKBAT TPEXBBPIAHETO Ha AKTHBA mpe3
TIEPHOZL OT BpeMe, YCTaHOBeH OCMKHOBEHO ¢ HOPMATHRHA pasnopenda unu AeHcTBalla NMPakTHKA HA ChOTBETHMA
nasap (PeAOBHH MOKYNKH), ce UPHUIHABAT HA JiaTata Ha ThPryBaHe (cAenxaTa), T.e. MA Iartata Ha KQATO
HpyrKecTBOTO CE € auTaKmpano 1a KYITH UK OPOIane akTHEA.

DOUHAHCORYUTE 4KTHEH Ha ,pr}KGCTBOTO BRIOYBAT HapUYHA CpeacTea H KPaTKOCpOYHHA AETIO3UTH, TBPrOBCKY K
ADYTH B3eMaHUA ¥ B3eMaHus oT CBBP3aHHK TUIA.

IMocneasanio onenaBane
Iocnensamoto ouensrane ua (GHHAHCOBHTE aKTHBY 3aBUCH OT TAXHATA Knacupuranys, KakTo cliensa;

3aemu 1 ezemanua

3aeMiTe 1 BIEMAHHATA Ca HelepHBATHBHM {pHHAHCOBM aKTHBH C (QHKCMpaHH WM OIperendemMy IUIAHNA,
KOWTO He Ce KOTMDAaT Ha aKTHBEH Nasap. Crel MbPBOHAMATHOTO MM [IpH3HARAHE, 3A€MUTE U B3EMAHHATA ce
OLCTBAT MO aMOPTU3UPaHa CTOMHOCT, C W3MONIBAHETO HA METOXa HA e()eKTHRHUA NHXBEH TPOUEHT (EjIIT),
HaMalleRa ¢ IPOBU3MATA 38 06E3eHKa. AMOPTH3HPAHATA CTONHOCT Ce H3THCIARA KATO C€ B3EMAT HOJ BHIMAHHE
BCAKAKBH JUCKOHTH WJIH IPEMHH TPH NpunoGHBAHETO H TAKCH, WU PE3XOMH, KOUTO Ca Hepasie/Ha 4YacT oT
EMIL Amopresanmara no EJIM ce mimousa sinp {pHHAHCOBHTE NPWXONM B OTHET2 3a BCEOOGXBATHHA ZoXo/
3aryGure, Bb3HUKBAIIM OT 0Be3lIeHKa, ce TpH3HABAT B OTYETA 32 BCEOGXBATHUA NOXOJ KATO APYTH PA3XO/IH.

OTnuceane
DuHancoB akTHB (MimM, Korato e NPHACKEMO, YacT OT (PUHAHCOB AKTHR MJIM 4acT OT TPyHa OT CXOAHH
uHaHCcORK AKTHRH) C& OTIHCBA, KOraTo!

®  AOTOBOPHHTE NPasa BLPXY NAPHIHATE TIOTOLH OT DHHAHCOBHA AKTHE CA H3TCKITH:

¢  AOTOBOPHMTE MpaBa 33 TOIYYABAHE HA HAPHYHH TIOTOIM OT (DHHAHCOBUS AKTHE ca [PEXBHPIEHH MK
JlpyXecTBOTO € MpHeNo 3amTbiKeMHeTo 13 MIATH HADEIHO TOTYHeHHTe MapHYHH [OTOIH O3
CBIICCTBEHA 320aBa KbM TPETa CTpana upes CrOpasyMeHue 3a TPeXBLPIAHE; [pH KOETO (&)
Jpy:KeCTBOTO € NPeXBBPAMIIO B SHATHTEIHA CTENCH BCHYKH PHUCKOBE H ION3H OT COGCTBEHOCTTA BhpPXY
¢$uHancosrs akTHB; wiu (6) JpyskecTOTO HHTO € IPeXBHPAWIC, HHTO € 3AHA3WI0 B 3HAYHTEIHA
CICCH BCHYKH PHCKOBE W IIOJ3H OT COBCTBEHOCTTa BBpXy (QHMHAHCOBHS aKTHB, HO He e 3aIA3HIO0
KOHTPOJI2 BEPXY HEro.
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INNOACHHUTEJHY BEJIEKKH
32 roqAHaTa, NpHKAIOYBama na 31 Aexempph 2011 r.

2.4 Oto0imenne Aa cLimecTReHATE CIETOBOAHH NOJHTHKH (IPOALIKEHHE)

Puuancosyu HHCTPYMEHTH — ILEPROHAYATHO NMPH3HABAHE H N10CASABAILID olUeHABaHe (npon'wmerme)

e DyHAHCOBU AKTUBHU (nponbiokenne)

Korato JIpyxectroto e npexsbpimmio ACTOBODHMTE CH HpaBa 3a IOMY44BAHE HA NAPHYAH TIOTOLH OT
{umancosua akTHe W € BoThIIIO B CHOpasyMeHne 3a NPEXBBPAAHE U HUTO € MPEXBBPIRIO, HHTO & 3a0a3uig
B 3HATHTCIHA CTETICH BCHYKHM PHCKOBE M MOMT3H OT COBCTREHOCTTR BBPXY (PHHAHCOBHS aKTHB, HO € 3aTA3WI0
KOHIPONA BBDXY HEro, TO NPORBINKABA Ja TpPH3HABA MPEXBBPIEHUA (UHAHCOR AKTHB [0 CTENeHTA Ha
HPOABILKABANIOTO CH Y4acTHE B Hero. B Tosu cryuait [pyskecTnoto HPH3HABA U CBBP3AHOTO 3aTbTKEHHE.

I'Ipexm;pneﬂnﬂ 2KTHB H CBBP3AHOTO 3QAB/IKEHHME Ce OLUCHABAT Ha 6&3&, KOATO OTpasdBa iIpagata H
3a0B/DKEHUATA, KOUTO Iﬁpymecmo‘ro € 3anasuno.

Crenenra Ha [POALMKABAOTO YYACTHE, KOETO € Mom Gopmara na rapammms 3a TIPEXBBPACHH aKTHB, ce
OUCHABA M0 MO-HUCKATA OT IbPBOHAYANHATA BANaHCOBA CTOHHOCT HA AKTHBA M MAKCHMIUTHATA CTOHHOCT Ha
BBEIHAPAXICHHETO, KOSTO MOJKE 4 C& HANOKH Ia 6bJe Bh3CTAHOBEHO OT HpyxecTBoTo,

Obe3uena Ha puHARCOBY akTHRY

KBM Befika 0TYeTHa aata HApyxkecTBoTo npasn mpenuenka namm CBIECTBYRAT OGEKTUBAM NOKA3aTENCTBA, 1e
BaneH QHHAHCOB aKTHB WM Fpyma oT (HHAHCOBH aKTHBH MoXe 13 e obesuenena. OUHAHCOBHAT AKTHR HIH
TpymaTa OT QUHAHCOBM aKTHBY CE CYUTA 33 00€3leHeHa, KOTaTo ChINECTBYBAT OBEKTHBHH IOKA3aTeNCTRA 34
00e3LenKa B Pe3yNTAT HA €IHO WITH roBeye CBOMTHA, KONTO €4 BE3HHKHAIM Cre) LPBOHAYATHOTO TipU3HaBate
Ha akTHea ("ch0OMTHE 32 mMOHecena sary0a') u ToBa CBOHTHE 32 IOHeceHa 3aryba oxazpa BRHTIME BbPXY
O4aKBaHiTe GhAEHIN NAPHYHY TOTOLH OT (mHAHCORMA aKTHB HIM Fpynata 0T GHHAHCOBM AKTHBH, KOHTO MOrar
Ha ObIaT HalexIHO OLEHEeHH. Hoxasarenctsara 3a ofe3ueHKa MOTAT Jia BRIIOYRAT HHINKALAY, 98 JVbKHUIH
YIH IPYNa OT NTBXHAUM H3NHTBAT CePHO3HY (MHAHCOBH 3aTPYIHEHUA WM €3 B HCeM3HBIHEHHE WM MPOCPOYHE
npu H3ILIAMAHeTo Ha JIHXBH WUTE FIIaBHMUILH, HITH BEPOATHOCT Ia OfABAT
HELIATEHOCTIOCOOHOCT/CEBPX3aITBKHATOCT MM 13 NPeNpHEMaT (PUHAHCOBA PEOPraHM3aNHd, WIn KOraro
Ha0monaBany JauHHu HHIAKAPAT H3MEPUMO HaMaleHHe B OYAKBAHKMTE ObIeImy TADHIAY TOTOIH, KaTo
HAIPHMED HPOMEHH B IPOCPOYMATA MAM MKOHOMHYECKH YCIIOBHA, KOHTC €A CBBP3AHH ¢ HEH3IBIHEHMI OT
CTpaHa Ha HTbKHHINTE,

(DMHGHCOBHI AKMUBY, OMYUMAHU NO AMOPMUIUpana cmotinocm

32 (UHAHCOBHM aKTHBH, OTYMTAHY moO aMOpTH3Upaka CTOHHOCT, JIpYKEeCTBOTO NbPBO mpeueHssa qamm
ChINECTBYBAT OGEKTHBHM NOKA3ATEACTBA 32 OOE3NCHKA HOIHEMAYATHO 32 (HHAHCOBH aKTHBE, KOHTO ca
CBIIECTBEHH HOOTAGIHO HIH KONCKTHBHO 33 (hHHAHCOBH AKTHBH, KOHTQ HE €A CBINECTBEHH MOOTASIHO. AKC ce
ONPENEIH, 4€ He ChINECTBYBAT OGEKTMBHY J0KA3ATENICTRA 34 00e3UeHKA Ha HHAMBHIYATHO OLCHABAH (uHancos
KTHB, HE3ABHCUMO /I TOH € CBUIECTBEH HIH He, aKTHBBT CE BKIKOURA B Ipyna oT GHMHAHCOBH AKTHBH Che
CXOUHN XapakTEPHCTUKH Ha KPEIWTEH PHCK H TAsH IPyIa oT (HHAHCOBH aKTHBH ce omenspa 3a ofe3leHka Ha
KonexTHRHa basa. AKTHBH, KOMTO ca oueHeHH 3a 06e31eHKa HHAMBHAYANHO ¥ 33 KOMTO 3arylata or obe3uenks e
W pOZBIkABA Na ObAC NPH3HABAHA, HE Ce BRIIOUBAT B KONEKTHBHATA OLEHKa 34 oBe3neHka.

AKO CBINCCTBYBAT OGEKTHRHH AOKa3aTENICTBA, Ye € Bh3HMKHANLA 3aryfa oT ofesnenxa, cymara Ha 3arybara ce
OIIEHABA KaTO pasnukata Mexay GajlaHcoBata CTOHHOCT HA aKTHRA CEer'aiiHaTa CTOHHOCT HAa OYAKBAHHTE
ObAeIy IapHYHE mOTOLY (kaTo ce M3KIFOYBAT GHACINM OYAKBAHM 3ary0H 1o 3aeMH, KOHTO BCE OIle He ca
norecenn), CeraliHara cTOMHOCT Ha OYAKBAHUTE OBleIy NapHYHH IOTOLH ce JHCKOHTHPA 10 ITHPROHAYAIHHASL
etexTHBEH NMxBER NPOUEHT Ha QHHAHCORMTE AKTHBH. AKO 33eM HMa TUI2BAM JIMXBEH MPOLEHT, MPOMEHTHT Ha
AUCKOHTHPAHE 33 OLIEHKA Ha 3ary6aTa oT obesneHKa IPESICTARNABA TEKYIMAT eQEKTHREH JIMXBEH IPOLISHT,

banancopaTa CTOHHOCT Ha aKTUBA ce HaMmaliea 4pes H3NOJ3BaHe Ha KOPCKTHEHA CMETKA H CYyMarta Ha 33!"‘)/6&'1‘&
C€ NMPH3HAaBA B OTYETa 33 BCeoHXBATHUY HOXO0H. HPHXOJII/ITG OT JTHXBH NPOASIDKABAT A4 C€¢ HAYHUCIABAT BBPXY
HaMmanerata OanaHcoBa CTOHHOCT KaTo ce H3TTON3Ba JTHXBEHNHA IIPOLEHT, XOHTO € #3MoN3BaH 3a AHCKOHTHpAHES
Ha G'LJ.IEH.IHTB MapHiny IIOTONUM 34 LEAHTE Ha OLICHKa Ha 3ary6aTa oT obesnenxa. HPHXOI{HTC OT JIHXBH C¢
OTpasABaT KaTe YacT oT (I)HH&HCOBHTE NPUXOXRH B OTHYETA 32 BCeoOXBATHHS A0XO0mO.
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HE3 EJIEKTPO BBJITAPUS A

HOACHUTEJHA BEJEXKH
32 rOIHHATA, IPHKA04BAWIA Ha 31 aexemBpu 2011 r,

2.4 OGoGienye Ha ehiuecTEEHHTE CHETOBOHH NOHTHKH (IPOIbIKEH E)
@UHAHCOBH HHCTPYMEHTH — I'bPBOHAYARHO NPH3IHABAHE W MOCTENBAIL0 DUEHABAHE (npoxbmKenue)
¢  (HHAHCOBM aKTHBU (mpoabkenye) -

3aeMHTe, Hapel ChC CBBP3AHUTE ¢ THX 00€31eHKH, Ce OTHHCBAT, KOTato He CBIIECTRYBA PEANHCTHYHA
BLIMOXKHOCT T¢ A4 6bAaT cuOpanu B 6uaele i BoHuKy ofesneyerms ca PeaANZUPaHU Wik ca GHITH IpexpLpHeHn
Ha JIpyeCTBOTO. AKO B HOCIENBAIA FopuHa, Cymara Ha ovaxsaHara 3aryBa or ofesleHKa ce yBeSwdu Hiu
Hamajiee, nopaji ChGHTHe, BEIHMKBALIO CRE IPHIHABAHETO HA obe3lienkaTa, O-paHO NpU3HATATA 3Ary6a OT
obe3ueHKa’ce yBeNnYapa MY HaMAIABa Pe3 KOPEKINt B KOPEKTUBHATA CMETKA. AKO GBIEHIO OTIHCBAHE O e
FB3CTAHOBEHO R TO-KECEH €Tall, Bh3CTRHOPABAHETO C€ PH3HABA B OTIETA 32 BCe0BXBATH HOXOI.

¢  (DHHAHCOBH HACHBH

II»pBoOHaYATHO NPH3HABAHE H OlleHABaRE

DUHANCOBHTE MACHBM, B 0GxBaTa Ha MCC 39, ce xpmacubmumpar xaro (unancoBR macWBH, OTYMTAMM 1O
CHpapelllBa CTOHHOCT B MedanbaTa wiM 3arybarta, WIH KATO 33€MU NPHBACYSHH CPEJCTBR, WIH KATO
ACPUBATHBH, KOMTO Ca eQEKTHBHH XeKHpalIH HHCTPYMCHTH, KaKTO TOBA € MO-YMECTHO. JIpyXecrsoTo
OHPEAEN KIACHHKAINATA Ha CBOUTE (HHAHCOBH [ACHEH TIpY MTbPBOHAYAIHOTO MM NPHIHABANE,

bunancosure IaCHBH CC IIPH3IHABAT IBPBOHAYAIHO IO CHpAaBeNIUBAaTa HM CTOﬁHOCT, TIIFOC, B CITYyYail Ha 3acMA
U TIPYBJIEYEHH CpeacTsa, pasxoiuTe o CHENKaTa, KOUTO C& OTHACAT Ipaxo KeM HpH)IOﬁPEBHHeTO Ha q)HHaHCOBHSI
TacHus,

DUHAHCOBHTE TIACKEH Ha JPyKeCTBOTO BKITOYBAT ThPPOBCKH M IPYTH 33 BJIKEHHA, 3AABIKEHNA KbM CBBP3RHN
ML W TMXBOHOCHM JIENO3UTH 1O IOTOBOPH 3a MPoAakOa Ha e1eKTPOCHEPIHL.

Ilocrenpamo onenspane
HocnensamoTo ouensBane na HHAHCOBNTE MACHBM 3aBHCH OT TAXHATA KTaCH(PHKALNA, KAKTO Clexna;

3aemu u npusnevenu cpedcmea

Crex mbpBOHAYATHOTO MM TPHSHABAHE, 3acMHTe H NPHBICICHHTE CPEACTBA CC OLEHABAT IO AMOPTH3MpAHA
CTOHHOCT TPM W3ToN3Bane Ha MeToga Ha EJIL [lewanGure 4 3arySHTe OT 3acMH M IPUBIEUCHM CPe/CTBA Ce
TPUSHABAT B OT4ETa 34 RCEOOXBATHMA J0XOL, KOTATO HACHEBT ce OTIHCBA, KaKTO M 4pe3 npoleca Ha
AMOPTU3AITHS,

AMOpTH3KpaHaTa CTOMHOCT Ce MITHCIARA KATo ce B3SMAT IOJ| RHUMAHHE BCAKAKBH JHCKOHTH WIH NIPEMUH TpH
NpUACCHBAHETO W TakcH, WAM Pa3XONH, KONTO ca Hepa3fienHa 4acT oT EJIIT. Amoprusawmsta mo EJTTI ce
BTIOYEA BEB (DHHAHCOBUTE PA3XOIH B OTIETA 33 BCEOOXBATH HOXOI.

Tsp2oscku u Opyeu 3advancenus

Cnen mepBOHAYANHOTO MM lpusHaBare, JIpyXKeCTBOTO OLEHSBA THPIOBCKUTE 3aXbINEHHS 1O AMOpPTH3UpaHa
CTOHHOCT, 4pe3 H3N0A3BAHE HA METONA HA eQEKTUBHILA IMXBEH MPOLIEHT.

Hapuunu zapanyuu no doeosopu 3a npodancha na enepeun

PUHAHCOBHTE IACHBH, CBBP3AHU C JEIORHTH 34 UPOJKGa Ha ENEKTPHICCTEO, NPEACTABIABAT CYMHU celpany o1
KOPIIOPATHBRN KITHEHTH 33 FAPAHTHPaHe Ha GhaelnnTe JOCTABKY HA ENeKTPHYecTBO. Tesu nemosuTy ca papHy Ha
CPE/IHO-MECeYHATA KOHCYMAIMA 32 IPSAXO/IHUTS [IBAHAECET MECewa IWIN Ha IPENOCTABEHATA MOMHOCT, KOTATO
IIHCHTA Ce CBLD3BA 32 ITbPBH [T KbM E/IEKTPHIECKATA MPEKA. Ilpy npekpataBade Ha JIOroBOpa, ENO3HTA
ChefBa na Oble BBPHAT, 336AHO C MONATANATA G JHXBA 34 nepHO2. JIMXBaTa ce HauWCHABZ MECSYHO, B
ChOTBETCTBHE ¢ O0LMTe yCnoBHA 3a Tpofax6a Ha CJEKTPIYECTBO. Thil XKaTO 3aIL/KEHHATA Ce Ypex/aT camo
TPy IPEKPATABAHE Ha ThPrOBCKUTE OTHOWIEHUT ¢ KIHEHTA, Te C4 KIaCHUIMPAHHE KATO HETEKYIIH.

OrnucBane
DuHAHCOB MACHB CE& OTNHCBA, KOTATO TOH e [IOTaCceH, T.e. KOTATO 3aXhDKEHHETO ONMPENeNieHO B I0TOROpA €
OTHaNHAN0 WK € AHYJIHPAHO, HIIH CPOKDT MY & H3TEKBI.
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IHOACHUTEJHHA BEJEXKKH
34 FOMHATa, HIpUKMoYBama Ha 31 nexemepn 2011 r.

2.4 Obobuzenue Ha chUIECTRENNTE CHETOBOAHH ONHTHKH (IIPOXBJIKEHHE)

PHHAHCOBH HACHBH (npoanxenue)

Korato chbliectaysam @uuancos nacue 6uie samerner ¢ ApYT OT CBIUKA KPEJMTOP MPH 3HAYUTENHO PA3IHYHH
YC/OBHA WM YCIOBUATA Ha CBUICCTBYBANMA NACHB GbJaT ChIIECTBEHO MOAUDUIMPAHH, Ta3H 3aMAHA HIH

MO}IHQJHK&HI/B} C¢ TPETHPA XKaTO OTHHCBAHE HA ITbPBOHAYAMHNA [FACHB U [IPH3HAaBaHE Ha HOB HacHB, a pa3nukata
B CHOTBETHHTE DanaHcoBu CTOMHOCTH cé NpH3HEBA B OTYET: 32 BeceobXBaTHMs AOXO0MI.

KomnencupaHe na ¢punancosu HHCTPYMEHTH

DuHAHCOBHTE aKTHBY M (MHAHCOBHTE NACHBU ce KOMIICHCHPAT M HETHATA CyMa Ce MPeACTaBd B OTYETZ 34
$HHAHCOBOTO CHCTOAHME, KOTATO M caMo KOraro, e Hanuue IOPUIHIECKH YIIPaKHAEMO HpaBo 3a KOMIEHCHpaHe
Ha Mp3HaTHTe CyMu B JIpykecTBOTO MMa HAMepeHMe 33 ypeXTAHE Ha HeTHa Gasa, unu 3a exHOBpeMeHHO
PealIM3UpaHe HA AKTHBHTE U ypeskIale Ha acHBIHTE,

Copaseanusa croitnoct Ha $huHAHCOBHTE HHCTPYMeHTH

KsM Beaka orversa sata cnpasenmusara cTofinoct Ha GHUHAHCOBY HHCTPYMEHTH, KOUTO ce TBPTYBAaT aKTHBHO HA
fiasapute, c¢ onpexens Ha 6a3a Ha KOTHPAHH NA3aDHU LENH WK KOTHPOBKY OT AMNBPHA (UeHH ,KynmyBa” 3a
XbATH MOSHLMK K HeHH "TIpoJaRa™ 33 KbCH N03MIIKI) 63 Aa ce IPUCTIARAT PA3XOIH TIO CAeIIKaTa,

Crparennusara croitnoct Ha gunancosu MHCTPYMCHTH, 3& KOMTO HAMA aKTHBEH 23ap, C& onpejes ¢ NOMOLITa
Ha TEXHHKM 33 oueHABAHE. Te3H TeXHMKM BKIOUBAT M3NONIBAHE Ha CKODOITHH Ma3apHu NPeKH CHENKH,
MPENPATKH KbM TEKYLIATA CTIPABETHBA CTORHOCT Ha ApyT HHCTPYMEHT, KOHTO ¢ B 3HAYMTENHA CTETleH ChINMA;
AHAJTH3 Ha THCKORTUPAHUTE, HAPHYHH TIOTOLM H APYTH MOJENH 32 OLEHKA.

AHAIH3 Ha CTIpaBe/IMMBHTE CTOMHOCTH Ha (PHHAHCOBHTE MHCTPYMEHTH ¥ ROTBIHUTEIHH AAHHY 33 HAYHHE, 10
KOHTO Te a OLEHeHH, & NpeocTases B Benexxa 18,

I'Iapntmﬂ CpeacTBa U MAPHYHH €eKBUBAJTEHNTH

HapI’I‘IHHTe CpeacTBa U IIAPHYHUTE €KBHBANEHTH RKIHOYBAT NMapUeHK CpeacTBa B 6p0f{ 4 110 DaHKOBH CMETKI,
CBHOTBETHO B JI€Ba U BLB BallYTd, KAxTo H KPaTKOCPOYHH HCTIO3UTH ¢ OPUTHHANCH MaJeK or TPH Méceua My no-
ManKo,.

3a nenrta Ha OTH€Ta 3a mapHYHHUTE HOTOLM NapHYHHTE Cpe/ICTBa M MapHIHWTE eKBHMBAJIEHTH CE CBCTOAT 0T
MMapyYHH CpeJcTRa 1 HapuyaHy CKBUBQJICHTH, KAKTO Te ¢a ,[[ECI)HHH[J&HH [o-rope.

OcHoBen kanuran

OcHoBHHAT Kaildral ¢ [PeicTaBe” Mo HOMHWHAJIHATA CTOMHOCT Ha H3Ja0eHUTE H IJIATEHH AKIHH,
HOCTI:I'UTCHH}ITa OT M3JTAICHN AKIHH Ha) THXHATA HOMMHaJTHa CTOMHOCT Ce OTYHTAT Karo HPEMPII‘;IHH PE3CPBH.

Hporuzun

O6uu

ITpoBuanu ce npmsmasat, xorato HpyKecTBOTO EMa Ceramso 3amrpmKeHHe (paBrO MAH KOHCTPYKTHBHO) B
De3YTaT Ha MUHAIIK ChOMTHA; MMa BEPOATHOCT 33 NIOTACABAHE HA 3aIBIDKEHIETO 12 0ble HeoOXoauM HOTOK OT
PECYPCH, CBABLPKAIL MKOHOMHYECKH [IOJI3H; M MOXKE 3 Obie HANpaBeHa HANEKAHA OLSHKA Ha CTOMHOCTTA Ha
sagemreRneTo. Korato [pyskecTeoTo OYaKpa, 4Ye HAKOH WM BCHUKH HeoOXOHMMH 32 YPEKAIHETO Ha
OpOBHIMATA DPasxomm iue GOonpar BH3CTAHOBCHY, HanDHMEp CBIVIACHO 3aCTPaxoBaTeneH JoToBOp,
BL3CTRHOBABAHETO Ce IPU3HABA KaTO OTIENeH AKTHB, HO CAMO TOTaBa KOTATO € TIPAKTHIECKH CHTYPHO, Ye Te3H
pasxonu me ObJar BhICTAHOBEHU. Pazxomute 3a MPOBH3IMH Ce IPERCTABAT B OTYETA 32 BCEOOXBATHUY Aoxor,
HETHO OT CyMaTa Ha Bb3CTaHOBSHUTE PasXo/n.

Koraro el'peKT'bT OT BPEeMEBHTE DA3IUKHU B CTOMHOCTTA HA HAPHTE € CBIISCTBEH, NIPpOBH3KUTEC Ce JTUCKOHTHPAT

KaTo ¢€ H30a3Ba TeKYyMa HOpMa Ha AHCKOHTHpaHe nopend A3aHbUH, KOATO OTpa3gsa CHCI.[HQ)H‘{HI/ITB 3a
3a0bpIDKeHHeTe pHckoBe. Korato ce M3TI0NI3Ba AMCKOHTHpaHe, YBCIIHYCHHETO HA IIMOBHIWATA B pesvaTar Ha
H3IMHHAIOTO BpeMe, ce NpencTaes KaTo (bHHaHCOB pasxon.
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ITIOACHHUTEHH BEJIEKKA

. 38 FOQMHATA, BPUKAOYBAILA Ha 31 fexemBpn 2011 r,

2.4 O6o6menne Ha cLuleCTREHUTE CUYETOBOAHH NOAUTHKH (npoanitxenne)
Hoxopn na nepconana NpH NeHCHOHHpaHe

Carmacso GuArapckoTo TpyHoRO 3aKOHOJATeNnCTBO, Jpy:kecTBOTO Karo paboTosaTel, e 3aTbinKeHo Jla M3IUATH
2 1 6 OpYTHH MeceyHN 3aIUIaTh Ha CBOWTE CIYXUTCHAN IPH INEHCHOHHPAHE, B 3aBHCHMOCT OT HPOCITYKEHOTO
Bpeme, AKO CyRHTENAT € paboTui HPH CHIUA paboTolaren npes mocke uTe 10 roXHuH oT TPYIOBHA CH CTaX,
TOH TpAGBa 1a MOyYn 6 6Py THH MECEYHIL 3aTLIaTy TIPR NEHCHOHMPAHE, 8 aKo ¢ paloTit mo-Manko or 10 rogmay
— 2 OpyTHH Mece4rH 3amnati, ChriIacHo Konexrusrns 1pynos norosop, ako CITYKHTEIAT € paboTui B obnactra
Ha EHEpreTHKaTa npe3 mocheaduTe 10 roguHm Toif TpabBa ma nomyuu 2 GpyTHH MecevmH 3AIIATH, a aKo e
paborun 5 6panma naz 10 romuEy — 6 GpyTHH MecedHn 3amTaTy.

IlnanwT 32 goxoms ma mepconana MP¥ NEHCHOHWpaHe He ¢ QHHaHCHpaH. JIPYKECTBOTO olpedens crOUTe
SANLICKEHMA 33 H3NIATIAHE Ha OXOMM Ha TIEPCOHANA NIpK TNEHCHOHHPARE KATO U3II0M38A aKTIOEPCKH METOI Ha
OLEHKA,

AKTIOBPCKHTe MeTanbu U 3aryGu ce NpHIMEBAT KaTo NPHXON HAH DasXOf, KOTATO HETHHTE KyMYJIaTHBHM
HENPH3HATH AKTIOEPCKH Neqanly WM 3ary6H B Kpas Ha NpeIXONHATA OTIETHA TOJHHA Ca NpeBHIIaRaIH 10% ot
ceralliata CTOHHOCT HA 3aJBIKEHMETO 32 IBMUAINAHE HA TOXOLH Ha [IepCoHaNa TMpH MeHCHOHHpaHe.
AKTIOEPCKHTE eqanty wid sary6u ce TPHIHABAT 32 O9aKBAHMS CPERHO-OCTABAN GPO I'OMHE TPYZOB CTaX Ha
NEpCOHANA.

Pasxonure 3a muman Tpymos crax ce [IPU3HABAT KaTC PasXOl Ha JIMHEHHa Gasa 3a cpepmug CPOK, HOKATO
AOXOMUTE CTAHAT Oe3yCNOBHO MPHNOGHTH, AKo JOXomuTe ca Bede BesycnoBro npuno6utH, Hesabasuo cllen
FBBEKIARETO WINM NPOMEHHTE B IUIaHA 33 JOXOAM IIPH TICHCHOHHpane, [pykecTBoTo Npu3nara pasxona 3a
MHHaT TPYAOB CTAX REEHATA.

SaII'BJI}KeHPICTO 34 TBbPAM AOXOMH CE CBCTCH OT CeTaiHaTa CTOHHOCT Ha 3aOBKEHHETO 3a U3IAINAHe HA Te3y
H0X0OH, HaMalleHa ¢ HENIPHUIHATATE PA3X0H 38 MUHAI TPYIOR CTAX.

JIH3pHT

OHPEJIGJISHETO JATH JageHo ClIopasymMenue IIpeacTaBaABa WIEH CBADPXKA KU3HHI ce Gaanpa Ha CBHIHOCTTA HA
CIIOPA3YMCHMETO, B HETOBOTO Ha9a0, H H3UCKBa OLIEHKA OTHOCHO TOBA ATH U3TLIHEHHETO Ha CIIOPasYMEeHNETO
38BHCH OT H3NON3BAHETO Ha KOHKDETEH aKTHB HJIH AKTHBH H HaIld CHOpa3yMeHWeTo NpeXBhpIIE NPAaBGTO 34
HM3IION3BAHE Ha aKTHBA.

Apyacecmeomo kamo AUBHHZONOTY U amen

Jlm3uurosuTe HIHamanyg 0o AOFOBOPH 33 ONEPATHBCH JIM3HHT Cce NpH3HaBaT Kato pasxon B oT4eTa 34
BceobxBaTHHA Joxox Ha 6aza nuueltans METOO 3a [ens CPOK Ha JIH3HHTOBHS AOroBop.

lpusuabane Ha npuxoxu

Ilpuxonure ce mpusnasar jo CTCHCHTA, B KOATO ¢ BEPOATHO HKOHOMMYCCKH MONZH 3 6%HaaT TIONIYYEHH OT
ZpyXecTBOTO M cymara Ha TpHXOfa MOke Ja Oble HamexaHO omeHeHa., IIpHxomTe ce OLIEHABAT [0
CIPABCAIMBATA CTOHHOCT Ha NOMYTIEHOTO BLINMATPAKIEHHE, KATO Ce H3KITHOUAT OTCTBIKH, padaTé w Apyrn
AAHBOWM BBPXY MpOJaxOuTe MM MuTa. [lpenn na 6n1e IPH3HAT NIPUXOA, CIEMHUTe CICUA(DHIHY KPHTEPHH 3a
Npy3HABaHe Tpsibea ChINO Aa Gbaar ynoBieTROpEHY:

fipodascba na enexmpoenepaus

ITpuxoaure or npomaxba Ha CNEKTPOCHEPTHS €€ IIPH3HABAT B 0TYeTa 33 BCeoGXBATHHA NOXOX Ha Meceyna Gaza
33 Tepuofa, 3a Kolfro ce oTHacs noTpefieHHETO. HpyXecTBOTO NpaBH KOPEXIHA 3a SHOPIHATA, KOATO HEe €
OTHETCHA KbM KDPad Ha NePHOIA MKW Kacae ClIeABalH OTIETHN NEPHORH, Npunaraiky ogodpena MeToIuka,

lIpedocmasnne na yenyzu
Ipuxon ot npozax6a Ha yemyrs ce TIPH3HABRA B OTYETA 33 NPUXOAH M Pa3XolLH, B 3aBHCHMOCT OT CTENEHTAa Ha
OCHINECTBABAHE HA CAENIKATA KBM OTUYETHATA [ATA,
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NNOACHUTEJIHH BEJEXKH
3a rogHHATa, IPUKMoYRana Ha 31 Rexemspu 2011 r,

2.4 OGoOwenne HA ChIecTBEHHTe CHETOBOTHH HONHTHKH (XPOXLIIKEAHE)

Ipusnasane va npuxoan (nponLaxenne)
Ipuxodu om neyemoiinu

Heycroiixr 3a 3abapenn miamamms ce [pM3HABAT 34 MNPHXOA RO PasMepa 70 KOHTO UMa BEPOATHOCT
APYKCCTBOTO 1a NOMYYH HOTOK OT HKOHOMMYECKH NOJ3H,

{Ipuxodu om nuxsu

{IpuxomuTe OT MMXBY ce Mpu3HaBaT [IPA HAaIUCIABAHETO HA JIMXBUTE (KATO CE W3NOI3BA METOXA Ha eexTHBHMA
JIIXBEH MPOUEAT, T.¢. IMXBEHHAT NPOLEHT, KOHTO TOYHO AHUCKOHTHPE O4aKBaHATe OBACIIN [TADHYHH TIOTOLH 33
fICPHOII2 HA O4AKBAHKA XUBOT Ha QHHRHCOBAA HHCTPYMEHT 10 GANAHCORA CTONHOCT Ha PUHAHCOBHA aKTHB).

Jdannun

Teryy danvk svpxy doxodume

Texymure paHsunm akTHEM U nacuBy 3a TEKYUIMA W [IPEAXOMHY TISPHONH €& HPUIHABAT 0 CYMATa, KOATO Ce
04aKBa J1a 6b/Ie Bh3CTAHOBEHA OT WIH IUIATEHA HA JAHbIHHTE BiacTi. flpyu m3wucienye ua Tekymmre JAaHBLY ce
[IPHNAraT NaHbIHATE CTABKH U JAHBYHHTE 3aKOHH, KOUTO CA B CHIA MM €4 B 3HAMHTEINHA CTENCH NMPHETH KbM
OTYETHATA 2aTa,

Texymnure gawsun ce peburupar mmm KpEIUTHPAT XMPEKTHO B COGCTBEHMA KamuTan (2 He B OTueTa 3a
BCEOOXBATHMA ZOXOM), KOaTO A2HBKDT CE OTHACK A0 CTATHH, KOUTO ca GHNY NMPH3IHATH JYPEKTHO B cOOCTREHHS
KaIliTal Hpe3 ChITHA W IPEAXOIRN OTYETHH IEPHOIHI.

Omepoyenu danvyu

OTCpO‘IEHH‘Te AaHBLY CC MIPH3HABAT IO OanabcoBus METOL 33 BCHYKH BPEMEHHH PA3/ MK KBM OTYETHATA Aara,
KOHTO BL3BEHKBAT MEX Iy NaHBYHATA OCHOBA HA AKTHBHTE Y NACUBUTE H TEXHUTe GaNaHcOBH croitHocTH.
OTCpO‘{BHH AaHBYHH HACHBH ce TIPH3HABAT 34 BCHUKH 00iaraeMn BPCMEHHH pa3ilHKHW, OCBCH [0 CTEIeHTa, X0
KOATO OTCPOYEHHAT AAHLYEH ITACHB BBIHHKBA OT ObpPBOHATANHO [IPH3IHABAHE HA AKTHUR WK Macur ot ﬂageHa
CHOEIKA, KOATO He e OmHee KOMﬁﬂHaHHSI # HE BJIHAC HUTO BBPXY CHETOBOAHATA neqa.n6a, HHTO BBPXY JaHsYHATA
nedanba iy 3ary6a KbM MOMCHTA Ha H3BBPIIBAHE HA C/ICNKATA. .

AKTHBH [0 OTCPOYEHH HAHBIHU ce fIPH3HABAT 32 BCHYKM HAMlAeMH BPEMEHHH DPA3NHKE, HpeHecen
HCM3NIONSBAHH JAHBIHH KPETHTH U HEM3ION3BAMH JAHDYIHH 3ary6H, NO CTENEHTa, /10 KOATO & BEPOATHO fia e
Hamuue ofnaraema newanGa, cpemy kosto ga 6baat HMOM3BAHY HAMANAEMHTE BPEMEHHM pasiuKy,
NPEHECCRUTE HEH3TIONIRAHH JaHbYHH KDEUTH H HEU3NOMIBAHHTE DAhYHH 3ary0u, OCBEH aKo OTCpPOUEHHNT
AGHLHEH aKTHE BL3HUKBA OT NBPBOHAYANHO NPH3HABAHE HA AKTHE WIH NACHE OT IameHy CHeNKa, KOATo He &
Om3Hec KOMOMHAIMA ¥ He BIHie HuTo BBLPXY CHETOBOAHATA Neuanda, HUTO BBPXY NaHBYHATA Meyanba win
3ary6a KbM MOMEHTA Ha W3BLPIIBANE HA ClelKaTa,

ApyxecTBoTo M3sBpmEa Tperiien Ha GasancoBara CTOHHOCT HA OTCDOYCHWTe NANBYHH 2KTHBH KbM Kpas Ha
BCEKH OTIETCH NEPHOA M 1 HaMasBa 10 CTENCHTA, 0 KOATO BEYe He e BCpOATHO Aa Obje peamusupana
AOCTaTRYHA o0MaracMa newanta, KOSTO 14 NO3BOMABA LENHs HITH 9aCT OT OTCPOYCHAA JAHBYEH AKTHB A3 Oble
BE3CTAHOBEH. HemnpusHaThTe OTCpouecHW ZampuHM akTHBH co TPEpasIIek AT KbM Kpas HA BCEKH OTYETeH
HICPHOL U C& NPHIHABAT /0 CTENEHTA, 10 KOATO € CTAHANO BEPOSTHO Aa Gble peanusupana Onaema ofraraema
nedanta, KOATO J1a M03BONY OTCPOYEHHS JAHbUEH AKTHE J1a Ob1ie BE3CTaHOBEN,

OTCpO'-lCHH’I‘e AaHbYHM AKTHBY H IIACUBH CE OLCHABAT 10 AAHRYHHTE CTaBKH, KOHTO Ce 09akBa 1a ObJaT B cHua
34 NEproia, B KoiTOo akTHRLT ce Pealusnpa HIM HacHBLT Ce YpenH, B3 OCHOBA HA NAHLUNHTE CTABKH (I/I
HaHbsIHK SEKOHH), IeHCTRAILH HiIM BRes3nH B CHJI&, B 3HAYHTE]IHA CTeHeH, KEM OTUETHATA HATa.

Otcpovennre mamsuy ce meGuTHpar wim KpeIUTHPAT NHPEKTHO B COGCTBEHMS KamMTAl (2 He B OTYeTa 33
BCEOOXBATHIA 10XOJ1), KOTATO IAHBKET CE OTHACA JI0 CTaTHH, KOMTO ¢a OHIH IPHIHATH THPEKTHO B COGCTBEHMA
KaIHTall Mpe2 ChIIHA KTH [Pe/XOXHH OTYETHY NEPHOLH,

pr}KCCTBOTO KOMIICHCHPA OTCPOYEHHA AAHBYHH aKTHBH H I2CHBH CaMO TOrABAa, KOraTO HMA 3aKOHOBO IIpaBo fa
HpHCTIaga TEKYUIH NAHBYHH aKTHBH CDEIY TeKYIilUH AAHLYHH NacHEW H OFCPOYCHHTE NAHBRYHY AKTHBRY H IACHBH
CC OTHACAT A0 HAEBIH BBPXY ZROX03, HANOXKEHH OT €AMH H CbIN JaHBUCH Oprag 38 emHO H ChINe
HAAHBYHO3IBIAKECHO HPeanpHATHE.
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HE3 EJIEKTPO BEBJTAPHS Al

HNOACHHUTEJIHU BEAEKKH
32 TOAHHATA, IpHKITI0YBaia Ha 31 texemspu 2011 r.

2.4 Otobiuennte Ha chinecTreHITE CHETOBOJHH HONHTHKH (IPOSL/IKEHHE)

Aansun (mpobmKenye)
Aarnvi sevpxy dobasenama cmotinoem LIC)
[Ipuxonwre, pasxomure u akTuBYTE Co NpU3KaRaT HeTHo ot JIJIC, ¢ M3KTIOYeHH e Ha CIIYMAKTE, KOTATO:

* JJIC, BB3HHKBAN] NpH NOKYNKA HA AKTHBH HIH YCIYTH, HC € BB3CTAHOBUM OT AAHBYHMTE BJIACTH, B
koi#tTo ciayqait JIIC ce TIDH3HABA KATO YACT OT LicHATa Ha OpHIOOMBAHE Ha AKTHRA MM KaTO 4acT oT
CROTBETHATA PA3XO/IHA O3HIHA, KAKTO TOBA ¢ OPHAOKHMO; H

®  B3CMaHHATA ¥ 3BIDKEHMATA, KOUTO Ce OTYMTAT ¢ BKIIOYCH AIC.

Hernara cyma na JIIC, mp3cTanobmma o1 win AB/KUMA HA MAHBYHHTE BAACTH, Ce BKIFOYBA B CTONHOCTTA Ha
B3EMAHNATA K 33/(bIOKEHAATA B OTYETA 38 (JUHAHCORO ChCTOTHYUE.

2.5 CranpapTh, KOHTO BCe OLIE He ce Biesan B cHIA

lybrmuxysanmTe cTanmapTh, xonto Bee ome me ca NEHCTBAIA IlM He C2 MPHIOKEHH No-pafo A0 rarata Ha
H3[ABAHE Ha (HEAHCOBUA OTYET Ha HpyxecTtBoTo, ca u30poenn 1o-xony. CrHCHKBT BKTIOYBA CTANAPTH W
Pa3ACHEHNA, KOUTO [IpyKeCTBOTO B pa3yMua CTemnen ouaksa Ad NOBITHAAT HAll OHOBECTABAHMATE, HHHAHCOBOTO
CBCTOAHHE W DE3YNTATHTE OT ACHHOCTTA, KOTATO Te ce Tpunarar B Ongeme. JpysxecTsoTo Bb3HaMepABa 1a
NIPHIIOKH TE3H CTAHAAPTH, KOIATO Te BAA3aT B CHIIA.

MCC 1 Hpeocrmasane na Punancosu omuemy (Hanenenne) - Tpenct apsine na NIO3UIIHATE B ApPYIrus
BCEOBXBATEH J0X0A
HzMeHenweTo B3 B ciia 32 TOIHIINY TIEPHO/H, 3aI0YBALIY HA MK cle 1 toim 2012 r. Mamenenusrta g MCC

| npomenaT rpynupanero na HO3HIMWTE, npeicTapeH B OT4eTa 3a BCoOXBATHHY Aoxof. ITosuupure, xowuro
Morar ga 6naat pernacuuIHpans (Hnn "penuKIupanu”) B newantara wik sarybaTa B onpeneneH MOMEHT B
Obpemero (Hanpumep, HPH OTIHCBAHE WITH ypemIane), ciefBa 1a ce TIPEACTABAT OTAGNHO OT HO3HIMHTE, KOUTO
HUKOra HAMa na 6bar periacHbuumpany. Wsmenenneto 3acara eIMHCTBCHO TIPENICTABANETO M He OKa3Ba
BIMAHHE BBPXY (HHAHCOBOTO CLCTONHUE WK pesynTaTy oT aeHKocTTa Ha JlpyxkectBoTo. ToBa H3Mekenye BCE
omie He e npueto ot EC.

MCC 12 Jawvyu evpxy doxooume (H3menenue) - Busctanossipane na 6a3osn AKTHEH
HaMmenennero Bimsa B cuna 3a roguman TIEPHONH, 3aN04Bay Ha WK ciex 1 sayapw 2012 r. Hsmenenneto

HOACHABA OMpENENAHETO HA OTCPOYEHHTE NAWBIH 3a WHBCCTHLIHOHHA HMOTH, OUEHEHH IO ChpaBeiiHBa
crofimocr. To uBexNa obSoprMoTo [IPEATIONOME NS, Ue OTCPOICHRTE AAHBUH BBPXY HHBECTHIHOHHH HMOTH,
OUCHEHU IO Crpase/yiuBa CTORHOCT CHITACHO MOjeNa 3a Cnpasejumiea croitnocT 8 MCC 40, Tpatsa na ce
OUPECHAT Bh3 OCHOBA HA TOBA, Ye OANAHCOBATA MM CTORHOCT fue Gbje BB3CTAHOBEHa upea nporaxba. B
AOIBIHEHHE, HM3MEHSHHETO BBHBEKIA ISHCKBAHCTO, 1M  H3IYHCIEHHTE OTCPOUCHHM  AaHBHM BEPXY
Heamopmsnpyemme GKTHBH, KOUTO Ca OLEHEHH Upes NpHIoKeHHe Ha MOAC/A 34 npeouenxka B MCC 16, punarn
TpabBa Ja ce ompenensT ma Gaza npofaxfata na axTuBa. JPyXeCTBOTO He 0UAKBA HAKAKELE edexT BLpXy
(MHAHCOBOTO CRCTOAHME HITH pe3ynTaTy oT JeirocTTa. ToBa H3MeHenMe Bee olme He e npuero ot EC.

MCC 19 Joxoou na naemu Auna (Hamenenun)

HaMenenvero Bausa B cuna 3a TORMIIHY IepHOTH, 32II04BAINH HA WITH caex | sHyapu 2013 r. CMCC myOIrKyEa
penaua msmenenus 8 MCC 19. Te sapupar ot (GyHIaMeHTATHA IPOMeHH, KaTo HalpUMep NpeMaXBa€HeTo Ha
KOPRIOPHHA NIOAXOX M KOHLSHIMATA 33 OYAKBAHATA BBIBPRINACMOCT [0 AKTHBHTE Ha IFAHA, X0 APOCTH
PasiCHCHHS M MPOMESHH BBLB (DOPMYTHPOBXATA HA TEKCTOBETE. Ho-pasHoTO npmilarave e paspermeo.
HpyxecTroTo e B mpouec Ha oneEKa Ha eeKTHTe 0T M3MeHeHusTa BEPXY (HHAHCOBOTO CHCTOSHHE WA
pesynTaThre oT AeiiHocTTa. Tesu H3MeHeRMs Bee oule He ca npreTH ot BEC.
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HE3 EJJEKTPO BBJTAPHUS All
NOACHHUTEJHW BEJEKKH

3a ropMHAaTA, MPHKIOYBAILA Ha 31 nexemBpu 2011 1.
2.5 CTanapTH, KOHTO Bee OLUE He ce BIIe3TH B cHa (Ipoab/EKenue)

MCC 27 Huousudyaanu dunancosu omuemu {IIpepabomen)

CTauaapThT BAM3A B CHMA 32 TOIHIIHY TCPHONH, 3anovBall# Ha WM cnen | suyapu 2013 r. Kato oCenuIa ot
BBBEXAAHETO Ha Hopute MCOO 10 1 MCOO 12 ToBa, koeTo octasa g MCC 27, ce orpaHHYaBa 30 CYETOBOIHO
OTHHTAHC HA NBIMEPHH IOPYIKECTBA, CHEMECTHO KOHTPONHUPAHM TPEANPHATHA W acOLMMPaHH NPEANpHATHA B
MHIHBHTY aTHuTe duHaHcoBH ordetd. [To-pannoTo Npuiarane € paspereHo. Tosn CTAHAAPT He OKA3Ba BRMAHUE
BBPXY (PMHAHCOBOTO CHLCTOAHME HIAM PESYITATATE OT AeHHOCTTA Ha JIpykecTBOT0. CTAHAAPTHT BCE Ole He e
IPHET OT E!C.

1AS 28 Hueecmunnu ¢ ACOURUPAHY RPEONPUAMIA H CYEMECTTHU npednpusmua {(IIpepadomen)

CranzapTseT BIM34 B CHTIA 33 [OTHINHH TICPHOMY, 3aNI04BAIIN HA MK cien 1 aHyapu 2013 r, Kato HOCHeINNa 0T
BLBEKAAHETO HA HOBMTe MCDO 11 1 MCDO 12 MCC 28 Geme npeumenysad MCC 28 Husecmuyuy o
QCOYUUPANY NPEONPUIIMUL 1 CHEMECHHL npednpusmus. CTaHIAPTHT OMHCBA NPHROKEHHETO HA METOJA Ha
COOCTBEHHA KalMTal 10 OTHOWUEHHe Ha HHBECTHUHHTS B CBBMCCTHM NPENODHATUA KATO NONBAHEHHE KLM
A4COUMMPaHUTE npeanpuatus. [lo-paHsoTo mpunarane e paspemeno. To3u cTaHAApT He OKA3RA BRHSHME BBPXY
(unaHCOBOTO CheTOAHME WK PesynTatute or AcHiHoctTa na JpymectBoTo. CTARIAPTET Bee Owme He & NpHET OT
EC.

MCC 32 @unancoeu uncmpymenmu (Hinenenue): Hpeocmasane - Herno pecTABsIHE HAa ()UHAHCORK
4KTHBM H PHHAHCOBH RacHBH
HsmenerdeTo BAM3a B clia 3a TONMIIHN TIEPROIY, 3aM0YBaINK HA HAM criex | Axyapn 2014 1. ToBa u3MeHeHue

[I0ACHABA 3HAYCHHETO Ha ,,[IOHACTONIIEM HMA 3AKOHOBO BISIO0 B CHIIA IpaBo fa HETHPR” M ChINO TAKA [TOACHARA
NpHIaraHeTo Ha kpuTepunte Ha MCC 32 3a netno TPCACTABAHE IDA CHCTEMH 32 CETBIMEHT. M3MeHeHusTa Ha
MCC 32 ce npuarar perpocuextusso, Io-pannoto npunarate e paspeizeno, Koraro, ofave npemnpustuero
B3CMC PEICHHE Na 'l TIPMIOKH € NO-PAHHA Ja¥a, TO CHeIBA N4 ONOBECTH TO3H (aKT i CBINO 7@ HANPABH
OTIOBECTABAHMATA, HIHCKBAHH OT M3MEHeHHsTa Ha MCDO 7 Hemno npedcmasane na unancosu axmusu u
Gunancosu axmusu. JIpyxecTBoTO ¢ B NPONEC Ha OUEHKA Ha eQeKTHTE 0T HIMEHEHMETO BEPXY QHHAZHCOBOTO
CBCTOAHME HIM PE3yATATHTE OT AeHHOCTTa. TOBA H3MEHEHHE BCE OILE He e npueto ot EC.

MC®O 7 dDunancoeu uHcmpymenmu: Onogecmmnganiis (Himenenue) - Hopofpenn w3nckBanus 3a
OMIOBCCTABAHE HA OTIIHCBAHMATA

Hamenenmero Bimsa B cmna na TOMAMNHY NEPHONH, 3aNOYBalM Ha MAM cnex | womm 2011 T Hamenenuero
H3HCKBA JNOITBJIHHTENHO ONOBECTABAHE OTHOCHO (QMHAHCOBH aKTWRH, KOHTO ca IIPEXBLPACHH, HO HE Ca
OTIHCAHN, 34 Ja ce Jaje BEIMOKHOCT Ha noTpebuTens Ha GHHAHCORHA OT4eT 14 pasfiepe BIAMMOOTHOLIEHHETO ¢
TE3W AKTHBH, KOHTO He Ca BHIH OTIIHCAHH W CBBP3AHUTE C TAX NacHBY. B Jonsinenne, H3MEHEHHETO H3UCKRBa
OIOBCCTABAHE Ha MPOIBIDKABAILOTO YUACTHE B OTIHCAHUTE AKTHBIL, 38 [1a C€ Iaje BEAMOKHOCT Ha TOTpeGHTeNs
A2 OLCHH XapaKTepa UM H PUCKOBETE, CRBP3AHN C NPOIBIKABAUIOTO YUaCTHE B TE3H OTMHCAHH akTHeH. ToBa
H3MCHEHHE 3acATa eIMHCTECHO ONOBECTABARMATA. M3IMEHEHNETO HAMA ehexT BepXy PHHAHCOBOTO CHLCTOSHHE
MAH pé3yn’ra’m OT neHrocTTa Ha IpyskecTBoTo.

MC®O 7 Punancoeu uncmpymennu: Onosecmasanun (Himenenue) - Hetno npeacTaBaHe Ba PUHAHCOBH
AKTHBH H GHA2HCOBH ZKTUBH

Toea @3MeHeHWe BIM3A B CHia 3a TOTNHIIHA TICPHOAHM, 3an0YBAMM HAa WM clel | gyapu 2013 r. Tosa
HSMCHCHHC BBBEAZ M3UCKBAHMA 32 0OMM omoBecTBaHMA Tesd OIOBECTARANHS e NPEeHOCTaBAT Ha
noTpebuTenuTe Ha (HHAHCORMA OTYET TOJe3HA MHQOpMAlluA, 33 12 MOTaT Te N2 OLUEHAT edekra mwim
TOTEHIMANHHA eeKT OT CHOpasyMeHH:Ta 3a RETHpaHe RbPXY QHHAHCOBOTO ChHCTOAHME HA FPEANPHATHETO.
Msmenenuara va MCDO 7 ce TpHIATaT PETPOCTIEKTUBHO. [Ipy>KeCTBOTO ¢ B NIPOIIEC HA OLEHKA HA eexTHTE OT
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HE3 ENEKTPO BBJTAPHA ANl
TIOACHHUTEAHU BEJEXKKH

38 rolnnara, npuKmoysama a 31 gexemspu 2011 r.

2.5 CranaapT, KOHTO BCe OILE He Ce BJIEITH B cu1a (IpogbIKeHHE)

MC®O 7 Punancocu uncmpymenmu: Onosecmaeanus (H3menenue) (rpodwascenue)

H3MEHEHHETO BEPXY QHHAHCOBOTO CHCTOSHME MY pesynTature ot AefiHocTra. ToBa M3MeHEHHe Bee ome He e
npueto ot EC.

MC®O 9 Gunancosn uncmpymenmu: Knacugurauun u ouennsane
CraunapTeT Bitu3a B CHITA 32 FOAHIIHY TIEPHOAH, 3An0YBalIN HA MIH cieq | auyapu 2015, MCOO 9, xakTO €

ny0iiuKyBaH, oTpassiBa mbpBarta thaza ot pabotara ma CMCC 32 monMana ua MCC 39 u e mpunoxum 3a
KIacHpUKanHATa ¥ OLEHABANETO HA (HHAHCOBH AKTHBH, KAKTO ca neurupann B MCC 39. daza I na MCOO 9
1Ie UMa CBINECTBEH eeKT BhpXY (i) KnacupuKaumaTa M OLEHABAHETO Ha tHancoBy axTHBN W (i) mpoMana B
OTHHTAHETO 3a Te3H NPEANPHATHS, KOHTO €A OTPEIEHMIK ONEHSIBAHETO Ha (PMHANCOBH MACHBY MOCPeaCTBOM
OmI#ATa 33 CHpaBeAniBsa cTofHocT. Ha mocieasamy etam1, CMCC 1we anpecnpa cueTOBOAHOTO OTYMTAHE Ha
XeiDKHHTa 1 00e3LICHKAT Ha (YHAHCOBH AKTHBY. IIprKI09BAHETO HA TO3W NPOEKT ce owakma npe3 mepBaTa
fonoBrna na 2012 r. JipyaecTBOTO € B Ipolec HA OHeHKa Ha e(heKTHTE OF TO3H CTaHIApPT BbPXy GPHHAHCOBOTO
CCTOAHME WIH PE3yNTaTHTE OT NeitHOCTTa. CTAHAapTLT Bee OME He e mprer oT EC.

MC®O 10 Koncoandupanu punancosn omuemu

CTanpaptsT BiM3a B cuna 3a roJumHy TIEPROIH, 3a1104BAIIA Ha WiTH cnep | aHyapu 2013 r. MCDO 10 sameis
qactra o1 MCC 27 Konconudupanu u UHOUBUOYATHY (YuHAHCOSU Omuemu, KOATo ajpecHpa CUETOBONHOTO
OTYMTAHE B  KOHCONWIMPAHHTE (GMHAHCOBM oTYeTu. Toli BRIIOWBA H BLIPOCHTE, HOBAMTHATH R [IKP-12
Konconudayus - npednpusmus coc creyuanno npednaznayenue. MCOO 10 OMpPERENRA MOJSTA HA eOUHUIHMA
KOHTpOMN, KOHTO €& TIPHICKAM 38 BCHYKH TPEATIPHATHA, BKAIOTHTENHO TE3H ChC CHEUHATHO IpeAHasHaYeH e, B
CPABHCHHC C M3HCKBAHUATA, KOHTO ChILECTBYBaxa 8 MCC 27, nanpasenure ypes MCDO 10 NPOMEHH H3HCKBAT
OT PBKOBOACTBOTO 18 YIPAMHARA 3HAUMTE!IHa TPeUEHka IpH ONPENE/ITHETO HA TOBA KOH NPEANPHATHA ca
KOHTPOJMPAHH W CIEAOBATENHO 33 KOM OT TAX €& M3HCKBA 43 GbaaT KOHCONMAUPAHH OT KOMMIaHHITa-Malika,
Hamenenneto Hama edexr BHPXY ()HHAHCOBOTO CHCTOSHME HIIH pesynrath oT meiiHocTra Ha JpymecTEoTO,
Craunap1oT Bee ome He & npuet ot EC.

MC®O 11 Cremecmnu CROPAIYMEenyn

CTaHzapThT BIM3A B CHIA 32 [OZMIIHA TIEPAOMH, 3an0UBAIN Ha WM cnen ! anyapu 2013 1. MCOO 11 samens
MCC 31 Jnnose & coemecmuu npeonpuamun u TIKP-13 Crwamecmuo KOHMPORUDAHY NPEORPUIIMUS — HENQPUIHY
srocku om  yuacmuuyume, MCOO 11 mpemaxsa omumsta 3a CHCTOBOJHO OTHMTaHe HA CBBMECTHO
koRTponupanute npeanpuatua (CKIT) upes wamonssanero ma TPOMOPLYOHATHA KoHCoNuaams. BMecTo Tosa
CKII, koeto oTrosaps Ha HeQMHMIMATA 33 CHEMECTHO mpejpraThe, Tpabsa fa 6BAC OTIATZHO CUETOROMHO
9pe3 NPUNOKESHHETO HA KANMMTANOBMA MeTOL, V3MeHEHHETO HaMa ¢(heKT BBPXY (HHAHCOBOTO CHCTOAHHE WITH
Pe3ynTaTH OT AefiHocTTa Ha IpysxecTROTO. CrangapTsT Bee ol He € npuer ot EC.

MC®O 12 Onosecmasane na danose g opyzu npeonpusmus

Cranpapret Bimsa B cwia 3a roawmHm TICPHOZH, 3amotTBally Ha Hiu ciex 1 smyapm 2013 r. MCOO 12
BICIOMBR BCHYKH OMNOBECTABAHHS, KOMTO NO-paHo 6#Xa pimoueHs B MCC 27 KOMTO 6fXa CBBP3aHH ¢
KOHCON#MAMPaHUTE QHHAHCOBY OTUCTH, KAKTO H BCHIKH ONOBECTABAHKA, KOMTO NpelH 0AXa BKIoYeHd 8 MCC
31 Hanose g cvamecmmuu npednpusmus. 1 MCC 28 HUnsecmuyuu s acoyuupany npeonpuimus. Tean
ONOBECTABAHMA Ca CBBP3AHM C YHACTHETO Ha TPEANPHATAETO B ABIIEPHU APYKECTB, CHBMECTHH COPalyMeHHs,
ACOLMHPAHY TDEANPUATHA W CTPYKTYpHpaHA TpemnpysTid. M3uckpaT ¢e W pelula HOBH OTIOBECTIBAHLL.
ApyxecTBoTo € B nponec Ha onewka Ha SEKTHTE OT TO3M CTAHZAPT BHPXY (HHAHCOROTO ChCTOSHEE HITH
PE3yNTaTHTE OT AeliHocTTa. CTAHAAPTRT Bee ome He e npuet ot EC.
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YE3 EJIEKTPO BBJTAPHS A

HNOACHUTEJHU BENEKKH
33 TONUMHATA, NPUKIOYBaMa Ha 31 aexemepu 2011 r.

2.5 CrannapTh, KOHTO BCe OLIE HE Ce BIesTM B cHNa (APOTb.IKeHEe)

MC®O 13 Quennsane no CHPACEONHEA CIMOLROCH

CTaHnapTeT BIM3IZ B CHAA 33 TOTHUIHM TCPHOAH, 3aMovBAIM HAa WM cnen | suyapu 2013 r. MCOO 13
UpENCTABILBA €IMH H3TOYHMK HA HACOKE 33 BCHUKH ouenk cermacko MCOO. MCDO 13 we npomens
HIHCKBAHNATA KOTA OT IPEINPHATHETO Ce H3HCKBA 13 U3NOM3RA CApaBe/UTABA CTONHOCT, HO-CKOPO TPeaoCcTaBsa
HACOKH 32 TOBA KaK 12 Ce OleHBa T chiviacno MCOO, Koraro ToBa ce Waucksa WIH € TT03B0ten0. CTaHAapTET
CenBa fa ce NPHIAra MPOCIEKTHBHO H [10-PAHHOTO Tipiarare e paspemeno. MpyxecTroTo € B npouec na
OUCHKA Ha eQieKTHTE OT TO3M CTAHAAPT BBEPXY (PHHAHCOBOTO CHCTOSHME HIM PE3IYATATHTE OT AESHHOCTTA.
CTaH,uapT;T BCE OIIE He € npueT oT EC.

KPCDMO 20 Pazxodu 3a PasKpuska 8ve hazama na excrioamauns na HOBBPXHOCHING HA PYORUK

H3menenyero BIM3a B CHNa 32 FOAMINHM TEpHONH, 3an0uBamy Ha W cned | suyapn 2013 r. Tona H3MeneHme
CC MpHara camMo 32 PasXxolH 3a PasKpHBKA, KOUTO BL3HMKBAT OT MeHHOCTH 3a H33eMBaHe Ha BRIVIMIIHH 3aMacy,
H3BBPINCHH HA TMOBBPXHOCTTA HA DPYAHHK (EXCIUIOATAITHOHHE pasxoon 3a paskpHeka). PaixonuTe no
HSELPUIBAHETO Ha JEHHOCTH 32 PasKpHBKA ROIAT A0 ABE BH3MOKHH HOMIH: a) TPOU3BOACTBOTO Ha PYAA KaTo
MATEPHANICH 3aM1ac B TeKyIUA TePHOL W/utn 6) nof0GpeH HOCTDI 10 Py, KOATO e e H33eTa B enuH Oeaeln
Tepuos (aKTHB, GOPMEPAH OT pasxoau 3a paskpuska). Korato pasxomure e morar cnenMdryHO 1A OGBaaT
PasIpeleNieny Mexly NPOM3BEACHHA 3arac IIpe3 HEPHONA M aKTHBA, GOPMUPAH OT PasXOIUTE 3a Pa3KpUBKa,
KPMC®O 20 wusmcksa NpeINpHATHETO J2 HM3MOI3Ba Haza 3a Pasnpenenenne, Bb3 OCHOBA HA yMecTHa
TpoussoacTBena Mapka. Ilo-paHHOTO npunarane e paspeweno. HameneHneTo HaMa edekT BHPXY bHBaHCOBOTO
CBCTOAHUE MM Pe3YITATH OT AeHHOCTTA Ha Apyxectroro. KPMC®HO 20 see ome e e apHero ot EC.
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Ly

YE3 EJIEKTPO BBJATAPHY All
[TOSAICHUTENHA BEJEKKH

3a TORNHATS, NPUKTIOYBALUA Ha 31 AexemepH 2011

3. Ipuxoau u pasxogn

3.1 Hlpuxony or npopaskfa Ha €NeKTPOCHePruA

a) leorpadicka undopmarms

[puxomure or mpogaxGa na CICKTpoChepris Ha JIpymecTBOTO ca ICHEPUPAHN OT BLHINHM KIHEHTH Ha

TePHTOpHATa Ha Perrybnuka Boarapms.

6) Hadbopmaums nio sufoBe KnneHTH

#

Cronatcku norpe6ureny
BHTOBH noTpebmTey

Hpyrn enexrpopasnpenenuteny gpyxectsa

3.2 Apyrn npuxoau

[puxonn ot yemyrn

Heycroitxn 3a ipocpoueHy B3emanus 1 no JOTOROPH

BracranoBena HPOBH3MA 34 ChAEOHH HCKOBE 1 HallOKEHH CAHKIIMH

(Benexxa 10)

Hpnxom ot npesocTasenn rapanimu chraacHo O6mute yenosus 3a

THProbus ¢ eneprua (Benexka 2.4, Benemka 14)

Hpuxoau o1 cepupurarn

Hpyrn

3.3 Pasxonu 3a 3aKynena ENeKTPOCHEPIHR

HEK EAJT
Tomnodmxanmn
Bb300HOBsIeME H3TOYHMIM

OBmo 3akynena eneprua

Pasxonu 3a ycnyrara nipenoc u aocrsi no
Pa3npeleNIHTe/IHATA MpPexka

Pazxosm 3a yenyrata npeHoc u 10¢TBN 10
PasIpeReNUTEIHATA MPEKA 32 BUCOKO
Hanpexenue cex 1 roum 2011 r. (3a nepuona
01.01.2010 r - 30.06.2011 r e KB HeHaTa Ha
eexTpocHepraATa 3akynena or HEK EAJY)

OB1mo pasxonu 3a sakyneHa SNICKTPOBHEPI UL H
pa3xony 3a pasnpeneisHeTo i

2011 2010
XUR Js. XUn ne,
661,966 613,954
574,115 549,484
205 222
1,236,286 1,163,660
2011 2010
XUn, na. XUA. 7.
29 47
4,278 2,749
1,851 185"
- 245
972 747
18 28
7,148 4,001
2011 2010
XU Kemvy, XUn. Js. XUl Kemu, Xun. ne,
8,536,731 729,052 8,087,495 745,762
211,960 34,937 223,280 34,667
336,669 24,942 487,023 33,917
9,085,360 788,931 8,797,798 814,346
320,950 326,135
99,055 .
1,208,936 1,140,481
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LT Fe'n

HE3 EJJEKTPO BBIACAPHS All

HOACHUTENHH BEJEKKH
3a roJnHaTa, NPAKAYBaIHa Ha 31 Aexemepi 2011 1.

3. Hpuxoan u pasxonn (zpogninkeHmue)

3.3 Pazxoau 3a 3axymena ©JIEKTpOCHeprnn (IPoILIKeHHE)

Taxcu npenoc u docmon

Ho 1 romu 2011 r. uenara 23 IPEHOC W JOCTBN JI0 pasfipefelHTenyara MpeXa 33 BHCOKO HANDEweHHE ce
BKTIOYRALIE B [EHATA HA CNEKTPHYECKATA CHCPrud, nraibana kbM HEK EAJT n dbaxtypupana or YE3 Enextpo
Bonrapus AJl wa kpaltnure KipenTH pE3 1IeHaTa Ha CIEKTPOCHEPTHAT], A TA3H LeHa ce tbaxTypupame or HEK
EAJl Ha YE3 Enextpo Bnirapus AJl Ha Gasa notpeGuenne. Ot 1 yomm 2017 r. HacTBIBAT PEryIaTopHH
npometn. Tennre 3a npenoc m gocThn 40 PaslpenenuTeIHaATa MPeXka 3a BHCOKO HalpeXeHne NpeMuHaxa KM
YE3 Pasnpenenernme All chriacho Pewenne Ne 11-22/29.06.2011 r ua HKEBP (no6aska 3a seyena €HEprud 3a

MIIH.TTB, NPUCBEAMHEHH KbM ENeKTPOPasIIpeIeiTe HITe MPEHHU Ha HHCKO M CPEJIHO HANpexeHHe, LeHa 3a
BHCOKOC(EKTHBHO KOMOGHHMPAHO IIPOM3BOLCTEO Ha TOTHHA U eNEKTPHECKA EHEPrus; leHa 33 IpeHoc npes u
AOCTBI A0 ENEKTPONPEHOCHAT2 Mpexa). B PE3YJITAT Ha Te3W 3aKOHOAATENHH NPOMEHH, IeHaTa 3a yeayrarta
FIPCHOC M JOCTBH [0 pastpelequTeNHaTa MPeika 3a BHCOKO HAlpeKEHHe ce QakTypupar ot UE3 Enexpo
Bearapus AJl na xpaiirure Kimenty, Ho YE3 Pasmpenenenne Brirapus AJl baxtypupa Tesu takew ma YE3
Enexrpo Bearapus AJ] u UE3 Pasnpenencune Bwarapus A/l Ha cBoit pen e dakrypupano or HEK EAInECO
EAJL. B pesynrar na ToBa nemata sa TIPEHOC | IOCTBII IO PAsTIpENETMTCIHATA MPEkA 32 BHCOKO HaTIpeKeHHe
cren 1 romn 2011 1, ce onosecTspat OTIENHD,

YE3 Estextpo cnemu 3a CbBMpaeMOCTTa Ha TakcHTe i HOCH prcxa oT chOUpPAEMOCTTa Ha Te3H B3eMaHus,

3.4 Paixoan 3a BbHOIHK Yeayru

2011 2010

XL 78, xun. ne.

CueropomHn u punarcosu YCIYTH (5,801) ) {788
Do ey oSt 1 KT Ko e, G o
iﬁ{ﬁrﬁog ;p?nacna Ha UHDOPMAITHOHHMTE 1 TeJNIe KOMYHHKAMORHH (1,146) (673)
Coretictaue o nmpoextu (73) (36)
Yemyru 8 o6nacrra Ha BPB3KU ¢ 00IIecTBeHOCTTA (381) {422}
YenyTy, cBnpsans ¢ perynamnus (1,194) (1,148)
Yeiyru B 061actra Ha wonemxyure pecypcu (67) (61)
YenyTH, CEbp3any ¢ YIpaBneHHe Ha coGeTReHOCTTA (Z1) (24)
Apyra xoncymtanTcky yeayru (14) (14)
Haemu (313) (30D)
TakcH HekoBH MoIGH (250) (214)
Onutopeky u koncymTanTcry YCAYTH (69) {69)
Haer tpancnopr (144) {155)
Komynuxanmu 31 {33)
OGyuenne - (2)
Pexnama (36} (162}
JTUUEH3HOHHY TaKcH (468) (444)
3acTpaxoBK# IPa/IaHCKA OTTOBOPHOCT (70) (70)
Apyru RpHimag yenyrn - 59 (44)
(16,319) (15,451)
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YE3 ENEKTPO BLJATAPUA Al

IIOsICHATEJIHM BEJEKKH
34 TOARHATA, NPHKNIOYBAINa Ha 31 dexemBpu 2011 r.

3. Ilpuxopn u pasxoau (npogsEkenue)

3.4 Pazxoau 3a BLHHIAN YCYrH (HpogbiukeHue)

YBel4eHueTo B pasmepa Ha (GHHAHCOBHTC YCTyIH Ce Ib/KH OCHOBHO Ha OpramM3alinOHEM TpoMery B UR3
Brarapus EAJl, a mMenHo NpemunaBanero na Hanpaemenne Hunrope, oTnen Canmo Komro u ormen
Haxacupare xbM Yrpasnerns Ounancy,

3.5 Pasxonn 3a nepconana

2011 2010

XU 8. XUz ng,

Branarpaxnenus (1,651) {1,460)
Pasxomu 3a conuanio OCUTypsBaHe (251) 211
Coumannu pasxonu a7n (151)
Hoxonu Ha nepconana fipy nexHcHonupane (Benexka 11) (12) (19
(2,085) (1,841)

3.6 3ary6u ot oGesnenxa

3arybure ot ofesnenka BrmoUBaT TIPORM3HE 32 HECHOMPAEMI THPIOBCKY B3EMAHMA B pasmep #Ha 9,863 xun. ms.
(2010 r.: 7,863 xun. 18.). (B, Benexxa 7)

3.7 Opyru pasxozu

cali

BE,

Py

2011 2010
X, 76, XU 16,
[Iposusny 3a cuebuu mexkose M HaTOKEm cankumu (Benesxxxa 10) (214) {801)
IIpouzns 3a enepraitna edextusroct (benexka 10) (3,311} -
[posuansa 32 no-sucoka newa Ha nocTasena enepris (Benesxka 10) {1,292) -
Komaunuposku u NPENCTABHTEIHYE pasXomu . {45} ) (21
Tipyru (176) (85)
(5,038) (907
3.8 ®unancosn mpuxoan
2011 2010
XUR. 46, Xun. e,
[Tpixonu ot nuxsn no dunancoru HHCTPYMEHTH, OTHETeHA TI0
AMOPTHINDPAHA CTOMHOCT H H3YHCISHN 110 METOJA Ha ethekTHBHHS
JIHXBEH NPOLEHT:
BaHKOBH CMETKH ¥ 1emo3HTH 937 1,542
Ilpuxon ot muxsr no mpexocTasenu 3aemu - 340
IIpuxomu ot MEXBH 0 BaHKOBR cMeTKH 33 TapaHIfHy 3a npoaxOa Ha 583 ' 460
eHEPTHA
Hauucnenns cvrnacuo O6mm YCIOBHA 33 THXBY 110 TAPAHUHH Ha (19) Q4)
KIMEHTH 33 npofax6a Ha exeprua
HeTuz dunancosu mpuxoam ot muxen no TaPaHIIMY Ha KITHEHTH 32 564 436
npopaxfa Ha eHepris
1,501 2,318
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