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BAHECA EOOZ.

Toouwen Qunarncos omuem
Hesasucun odumopcku doxnad
31 dexemapu 2011 200una

OTYET 3A IPUXOAUTE U PA3XOJAUTE
Ha BAHECA EOOJ
3a roMHATA, 3aBbpinBama Ha 31 gexemBpu 2011

benexku 2011 2010 Benesxxn 2011 2010
HAMMEHOBAHUWE HA PA3XOJIUTE HAVMMEHOBAHHUE HA TIPUXOIUTE
BGN '000 BGN '000 BGN '000 BGN '000
A. Pasxonu b. IIpuxonn
1. HamaneHue Ha 3amacuTe OT NPOIYKIHUS H 3 34 1. HetHu npuxoad oT npogaxOu, B T.4; 9 1163 1229
HE3aBBPIUEHO [POU3BOACTBO
2. Pa3xomu 3a cypOBHHH, MaTepUaI ¥ BHHITHA 278 496 a) NpolyKuus 99 65
YCAYTH, B T.4..
a) CYpOBUHH M MATEPUAITH 4 145 399 6) cTOKH
6) BBHLIHH yCIyTH 5 133 97 B) yCIYTH 1064 1164
3. Pa3xoxu 3a mepcoHana, B T.4.: 6 570 522 Obwi0 npuxoou om onepamusna 0elinocm 1163 1229
a) pa3xoM 3a Bb3HAIPau IeHUA 482 440 2. JIpyru JMXBH U GUHAHCOBH NPUXOAH, B T.4: 6
6) pasxo/¥ 3a OCUTYPOBKH, B T.4.: 38 82 O6wio unancosu npuxoou 8 6
- OCUTYPOBKH, CBHP3aHH C MIEHCHU 57 51
4. Pa3xony 3a amopTH3aLust U obe3lleHka 87 48
5. ipyru pazxonmu, 7 1 060 npuxoou 1163 1235
Obwi0 pasxoou 3a onepamigha Oeiinocm 936 1100 Bcuuko 1163 1235
6. Pa3xo/u 3a THXBY U APYrd GHHAHCOBY Pa3sxoau 8 110 111
Obwo punancosu pasxoou 110 111
7. ITeyan6a ot o6nyaiina peiiHocT 117 24
O6uo pasxoou 1046 1211 PrroBoauTEN: o
8. CueroBonHa neyasnba 117 24 /B.Borokosa/ ‘
9. PasxonH 3a JaHbBIM OT reyantaTa 22 6 -1
10. Meuan6a 111 25 CrcTaBuTen:
Bcuuko 1163 1235 /C.Hackanosa/

0329 i;:mé;a Jara: 29.03.2012 1.
3aBepHl: PervcTpupar ogaTgp Z({'
A 905 JoIZ LAt



BAHECA EOO/.

Toouwen punancos omyem
Hezasucum ooumopcku 00xnao
31 0exemepu 2011 200una

CYETOBOJIEH BAJIAHC
Ha Baneca EOO/J]
kbM 31 gekemBpu 2011
AKTHUB 2011 2010 ITACHUB 2011 2010
BGN '000 BGN '000 BGN '000 BGN '000
A. 3anucan, HO HeBHeCeH KaluTan A. CoOCTBEH KanuTaJ
" Bb. HeTekylUH (ABJAToTpaliHi) aKTUBH 1. 3anucan xanuman 5 5
V. Hampynana neuanba (3a2yba) om munanu
1. Tonzompatiny mamepuanty akmueu 200UHU, 8 M.Y..
1. 3aeMH ¥ cTpani, B T.4.: 1690 1759 - HepasmnpeneneHa medanba 517 492
41 41
- 3eMU
~ HeTIOKpHTa 3aryda
- crpaau 1649 1718 Obwo 3a epyna V: 517 492
2. MawgHy, TPOU3BOICTBEHO 00OPYIBAHE K 4 10 VI. Texyima neuan6a (sary6a) 111 25
anaparypa
3. CpopbXeHHUs U IpyTU 94 103 O0wo 3a pazoen A: 633 522
4. TlpenocTaBeHU aBAHCH U IBJArOTpaiiHU
MarepHuatHU
aKTHBH B TIpOLiEC HAa M3rpa)kaaHe b. TIpoBM3HU H CXOAHH 3aTbJKEHHS
Obwo 3a epyna Il 1788 1872 B. 3aawyrkeHnsi
111 Junzocpounu punancosu axmusu 2. 3axbIoKeHMs] KbM (PUHAHCOBH TPEANPHATHS, B T.4.: 958 1093
V. Omcpouenu oanvyu 3 3 no 1 ronuHa 324 135
Ob6w0 3a pazoen b: 1791 1875 Haja | rogunHa 634 958
B. Texkyuin (kpaTkoTpafinu) akTHBH 4. 3agbXKeHUS KBM AOCTABYMUH, B T.4 180 298
180 298
1. Mamepuantu 3anacu o 1 ronuHa
1. CypoBUHM U MaTepHain 5 Han 1 roguHa
Q6wo 3a zpyna I 5 8. JIpyry 3aBIKEHAS, B T.4.: 140 162
1l Bzemanus no | romuHa 140 154
1. B3emaHus oT KIMEHTH ¥ 1OCTABYHLH, B T.4.: 103 97 Hazx 1 roowHa 8
4. JIpyrd B3eMaHus, B T.4.: 3 - KbM TIEPCOHANA, B T.4.: 61 57
61
Han | roguHa ‘ o 1 roguna 57
Obwo 3a epyna Il: 103 100 Haa 1 roguHa

1V. [lapuynu cpedcmea, 6 m.u.: 12 99 - OCHTYpHUTETHH 3afbIXKEHHS, B T.4.: 40 63



- bpoit

- B 6€3CPOYHH CMETKY (ACIIO3HTH)
O6wo 3a epyna IV:
Oouio 3a pazoen B:

I'. Pasxonu 3a Obaewin NeproIn

CYMA HA AKTHBA (A+B+B+T)

Hama:29.03.2012 2.

Ana
0329 Xpuorend
PerucTpuipar ORATED

BAHECA EOQ].
T oouwen gpunancos omuem

Heszasucum odumopcku doxnad

6 69 1o 1 roguHa

6 30 gan 1 roguna

12 99 - IaHbYHH 3aTbIDKEHHSA, B T.4..
120 199 1o 1 roguna

Haja 1 roguHa
1- leyI‘I/I 3a0bJIXKCHHUA, B T.4.

10 1 roguHa
Hazn | roguHa
Odujo 3a pasoen B, ¢ m.u.:

1911

2075 go 1 roausa

Haza 1 roguHa
CYMA HA ITACHUBA (A+B+B+I)

Povrosooumen: sUf

 (B.Boroygsal)

i

31 oexemepu 2011 200una

40 63
32 26
32 26
1278 1553
644 587
634 966
1911 2075




BAHECA EOOL.

[ o0uwen unancos omuem
Hezasucum odumopcku ooxnad
31 oexemepu 2011 200una

OTYET 3A IPOMEHHUTE B COBCTBEHHS KATINTAJI
Ha Baneca EOQOO/L.
3a roaHHaTa, 3aBbpLIBaiua Ha 31 nexemBpH 2008

DUHHAHCOB pe3yaTaT oT
PE3EPBH pesy
MHHAJIH TOAHHH
Tex
Peseps ot yi
IIpemnu Peseps, a O61o
3anucan nocaeaBa Peseps
INoka3aTenn Benexxn oT CBBLP3aH ¢ Hepasnpe nevyanbd  co0CTBeH
KanuTaJjt LM ceriacHo  Jpyru Henoxpura /
€MUCHH OLICHKH 3aKOHOBH H3KYIIeHH upeIHTe e3eDBH JefeHa sarv6a a KanuraJa
cobersenn Y P pesep neuanta ¥ 3ary6a
JIeH aKT
aKnnu
BGN*000 BGN’000 BGN’000 BGN’000 BGN'000 BGN'000 BGN’00¢ BGN’000 BGN'000 BGN’000 BGN'000
1. Cango xum 01 ssHyapH 5 492 25 522
2011
4. Canpno cjied NpoMeHH B
CYETOBOAHATA NMOJUTHKA H 5 492 25 522
TpeliKH
6. DUHAHCOB pe3yJITar 3a 11 n
TeKyLHs TIepUON
7. Pasnpencnenns Ha 25 25
rieyanba, B T.4.:
- 33 THBUACHTH
11. Cango kbm 31
5
nNexemBpH 2011
. 19
13. CobGcTBeH KanmuTa 5 517 11 633

KkbM 31 gexemepu 2011
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Mpunoskenne No | kem CC 7

OTYET 3A MAPUYHNUTE NOTOIMHN no IPEKHUA METO/J,

"BAHECA"EOQO
2010 roanHa

(xun.ne.)

HANMEHOBAHHWE HA TAPUYHHUTE [TIOTOUH

Texyw1 nepuoa

[IpeaxoaHa roguHa

MOCTBIMI. nialaHus Heten IMOCTBIT. nnalaHua neren
INMoTOK NOTOK
A. [Tap#4HU NoToUM OT OCHOBHA AeHHOCT
ITapuunn norouy, CBbP3aHK C THPrOBCKH KOHTPAreHTH 1383 622 761 1465 778 687
[Japrunu NOTOUH, CBLP3AHU € TPYJAOBH Bb3HArPaKAEHHS 600 (600) 562 (562)
[Tapr4HM NOTOLH, CBBP3AHH C AMXBU,KOMHUCHOHHU, AUBHICHTH U Jp. 7 ()] 4 4)
Ipyr1 napuuHM NOTOLUY OT OCHOBHATA AEHHOCT 6 8 (2) 1 (1)
Bcruxo napuyH NOTOUH OT OCHOBHATA JeiiHoeT (A) 1389 1237 152 1465 1345 120
b. [lapu4HM nOTONM OT MHBECTHIIHOHHA AEHHOCT
[lapu4nK noTOUM, CBBP3AHU ¢ ABITOTPARHHN AKTHBH 2 2) 9 )
Benuko napudHH moTouH oT HHBECTHLL. JeiiHoeT (B) 2 @ 9 )
B. [Tapuynu notonu ot uHaHcoBa AciHoOCT o
[ lapyuumM NOTOLM OT AOM. BHOCKH M BPLILAHETO UM Ha COOCTBEHHIUTE 30 30
[Tapr4HHK NOTOLM, CBL3AMH C NOJIyHEHH HITK NMPEAOCTABCHY 3aEMH 135 (135) 180 158 22|
[lapruru nOTOLM, CBLP3aHHU C JIMXBH,KOMUCHUOHHH, AHUBHACHTH W Ap. 94 94) 106 (106)
Tratanis Ha 3a1bIDKEHUS 10 JIM3UHTOBH J0TOBOPH 8 ® 7 (7
Benuko napuuny notoun ot ¢puHaHcoBaTa aeiiHoct (B) 30 267 (237) 180 271 1)
I'. M3meHeHue HA napuyHHUTE CPEACTRA MPe3 mepuoaa 1419 1506 87) 1645 l625 20
A+B+B)
JI. [lapuunu cpeacTBa B HAYAJOTO HA MEPUHOAA 99 79
E. ITapuyuu cpeacTea B Kpasi Ha mepHoaa 12 99,
/",
Hara: 29.03.2012 CLeTaBHTEN: PwkoBOIMTEN:

C Jackan

BT .

Pervcrpupar ogaro




DanAk Design [Ipunoxenue No 5 kpm CC 1

"BAHECA"EOO/],

CrnpaBka 3a HeTeKYIIUTe (IBJATOTPARHNTE) AKTHBH KbM 31.12.2011 1. ( XHILIB)
Banancona
€T-CT B Xpast

Iloka3zaTenu CTOHHOCTH HA ABATOTPAHUTE AKTHBH AMopTH3auus Ha nepHona
TMpeoueH. IPEOLICH.
OTuyeTHa CTOHHOCT Ha AbaroTpaiinuTte akTup  |Tlocaensawa ouenka |CTOAHOCT IMocaeasalua ouenka  |CTodiHOCT
B HAYAIOTO |MOCTRIVI.  |W3neanu B Kpas rep |ysenuu. |Hamanen (4+5-6) B HAUaJ0TO |HauMcned |oTnMcaHa |8 kpas nep |ysenmuen [|namaned |(11-12-13) (7-14)
1 2 3 4 5 6 7 8 9 10 11 12 13 14 15

1. HEMATEPHAJIHH AKTHBH

Odbuwia cyma l :

1A § BJITOTPAHHH MATEPHATHH AKTHBH

1. 3eMH ¥ Crpamy, BT.U. : 1773 1773 1773 14 69 83 83 1690
- 3emi 41 41 41 41
--- crpamu 1732 1732 1732 14 69 83 83 1649
2. MawuHy, npou3Bod. o0opyaBatie U anaparypa 192 5 187 187 182 6 5 183 183 4
3. Cropbkenus u apyra IMA 280 3 283 283 177 12 189 189 94
4. ITpenocr.apancH 4 JIMA B [poLiec Ha U3rpaxc.

Obwa cyma I I: 2245 3 S| 2243 2243 373 87 5 455 455 1788

I JbJITOCPOYHH OHHAHCOBH AKTHBH

Oowa cyma Il 1
IV. OTCPOYEHH JAHBLIH 3 3 3 3

Obwa cyma [ V: 3 3 3 3
Obll] ChOP(I+IN+HI+1V): 2248 3 5| 2246 2246 373 87 5 455 455 1791

Jara Ha cbeTaBsiHe:29.03.2012 CbCTaBUTEN: PbKOBOAMTENA:
/%I[acxaﬂosa Bacwunigd borokosa



WBAHECAEOO/N

Foouuen ¢unancos omuem
Hesasucum ooumopcku 0oknao
31 dexemaepu 2011 coouna

NMPUAOKEHHE KbM ®HHAHCOBUA OTUET 3A 2011 TOAHUHA

1. HHOOPMALUSI 3A JPYKECTBOTO

»BAHECA” EOO/| e peructpupano B Penybnuka bbwnrapusi 1 BnucaHo B PerucTbpa Ha TbProBCKUTE APYIKECTBA
npu InoBamuBckn okpbikeH cba no dupmeHo aeno Ne 4549/2000 roanHa cbe cellajivlIe W alpec Ha ynpasJeHUE rp.

[TepBomMait yi.”Kusiz bopuc I'" Ne 28 .Tlpepeructprpano B Teprockus peructbp Ha 29.1.2008ronuna.

1.1 Tipeamer Ha peiiHocT

JlefinocTTa Ha Apy»ecTBOTO npe3 2011 roauua BKIOUBA CNEAHUTE ONEPALIMK U CAEIKHU:
e [lpou3BoacTBoO Ha ropHO 00JIEKIIO
e Peructpupano € ¢ AedHOCT:IIpOM3BOACTBO U THLPrOBUA € APEXU C MBIKKO,JAMCKO H

JeTCKO 00JIeKIa, IIMBAIIKY YCILYTH U IPYTH.

1.2 CoGcTBeHOCT U ynpaBiieHue
HpyxecTBOTO (PyHKUMOHHPA BbB BHWA Ha €AHOMMUHO THProBCKO JIPY’KECTBO C OrpaHW4YE€Ha OTFOBOPHOCT C
€NHOJNIMUEH ChAPYAKHUK Bacunka MBaHoBa bolOKOBa U ce MpeacTasssa v ynpasJisiBa OT Hesl ¢ AOTOBOP 3a YNpaBJlieHHE

H KOHTpoJ. KanuTtansT € B pazMmep Ha S000 ne. u e pasnpenenen Ha 50 nana 100 nesa BcekH.

HacTtosuat ¢guHaHCcOB OTHET € 0J00peH U NMOAMUCAH OT eAHOJMYHHS ChAPYKHUK HA 29.03.2012 roauvna

1.3 CTpyKTypa Ha ApYKeCcTBOTO

B crpykryparta ca pernameHTupanu padotHuumr 100 0pos U 3 Opos cAyKHTe/IM ¢ pa3rpaHyueHu npasara H
OTFOBOPHOCTHTE Ha BCAKO HMBO W CbOTBETHHTE OpPraHW3alMOHHKM 3BeHA. Ch3JANAEHW Ca U ca YTBbpPAEHW TPYIOBH
XapaKTepPHCTHKH 33 BCHYKH pabOTHHLM U ciyxcuTes . CpefiHo cnucbhuHus Opoii Ha nepconana kem 31.12.2011 . ¢ 96

paboTHHUM W cnyxkuTenn (kbM 31.12.2010 1. =111 paboTHUNM W CIYKHUTENH.)

2. CHETOBO/HA MNMOJIUTUKA

2.1 ba3za 3a usrorssine Ha QUHAHCOBUS OTHET

®dunancosuaT ordyeT Ha ,Baneca” EOOJ] e u3roTsBeH B ChOTBETCTBHE ¢ M3UCKBAHMATA Ha 3aKkoHa 3a
CHETOBOACTBOTO W HauuoHanH1Te cTaHaapTH 3a PHHAHCOBH OTUETH 38 MATKH W CPEeIHH NPANPHITHA.

DrHaHCOBMTE OTUETH ca NpeAcTaBeHn B Obarapcku jesa (BGN). 3akpbrienn 1o xunaja.

Hacmﬂumm rOOUICH (I)I/IHaHCOB OTYET € U3rOTBCH MPH Cra3BaHe Ha MPHHUHNA HA UCTOPHUHECKATA LCHA.

2.2 CpaBHUTE/IHH JaHHHU
Jpy*ecTBOTO NMpeACTaBs CpaBHHTEAHA MHPOpMauus 3a elHa npelixoiHa roiuHa. Korato e HeoOxoaumo,
CPAaBHUTEJIHUTE AAHHHU Cce pernacH(pUUMKpaT, 3a 1a C€ MOCTHUIHE CBIMOCTABHMOCT CNPAMO NMPOMEHU B NPEIACTABAHETO B

TEKyLiara rounHa.Hpe3 roanuHara HjaMa peKknaCHpaHn N1aHHH.



WBAHECA EOO/]

Foouwen punancos omuem
Hezasucum ooumopcku 00k ao
31 oexemspu 2011 coouna

2.3 Or4yerHa BanyTa

DyHKLMOHATHATA U OTUETHA BalyTa Ha JAPYXKECTBOTO ¢ Obirapcku jieB.C BbBREXJAHETO HA BAJTYTHHUS O0OpI U
€BpOTO Karto oduuManHa BanyTa Ha EBponelckusi cbio3 - ObATapckus JeB € ¢ (UKCHpaH Kypc C €BPOTO B
cboTHoweHrne BGN 1.95583 : EUR 1.

Onepauuu ¢ yyxaecTpaHHa BajlyTa C€ OTHHTAT B JI€Ba 10 Kypca Ha AeHA Ha Bb3HWKBaHe. [lapUyHH aKTHBU U
NTACHBH, AEHOMUHHUPAHK B HYXKIECTPAHHA BAJlyTa €€ OTUUTAT B JIEBA MO KypC Ha AeHs kbM 31.12.2011 roauna. Kypcosu

Pa3jiuKH, Bb3HUKHAJIKM MPH TE3H ONEPALIUU CE OTYHUTAT B Otuera 3a [MPUXOAHUTE N PpasXoIunTe.

2.4 TlpuONM3IHTCIHH CUETOBOAHU ONEHKII

HsrortesitieTo Ha ¢uHaHcoB otueT no HauwonanuuwTe cTaHaapTv 3a (UHAHCOBM OTHETH 3a MANKHW U CPEAHH
MPEANpPHUATHS W3UCKBA PbHKOBOJACTBOTO M@ HaMpaBW HAKOW MPHOJU3UTESHU CUETOBOJHM OUEHKU M MPEAnofoKeHH .
KOMTO C€ OTHACAT 0 J0KJaABaHuTe GanaHCOBH aKTHBU W MAacHBH, OMOBECTEHUTE YCJIOBIIM aKTHBYM W MAacHBH, KaKTO H
10 TPU3HATUTE pa3xond W TNPUXOAHM 3a nepuoja. Peannurte pe3dyntaty Ouxa MOMM jaa ce pasauyasar or
npubsim3urentnte cuetoBoaHn ouneHku.llpes 2011 roavHa HsAMa W3MEHEHHs Ha MNPUOAUIMTENHUTE OUEHKU Ha

APYIKECTBOTO.

2.5 ¥Ynpasyienue Ha (hMHACOBUTE PHCKOBE

B xopa Ha obuuaiinata ¢ A€HHOCT APYKECTBOTO MOXeE Aa ObAC M3I0KEHO HA Pa3IMUHKA (PUHAHCOBM PHCKOBE.
Hall-BaXHHUTE OT KOWTO Ca: BANYTEH PHUCK, KPEIHMTEH PHCK, UEHOBH PUCK M JIMKBUACH pUcK. DHIIAHCOBHTE PHCKORE
TEKYIIO ce HabMOAABAT, aHANMU3UPAT U MPOTHO3MPAT C HEeJ MUHUMU3HMPAHE HA HETATHBHUTE BAMAHHA. Y IPaBICHHETO
Ha ()UHAHCOBUTE PUCKOBE C€ W3BBLPLUBA TEKYLO OT PbKOBOACTBOTO Ha APYXECTBOTO, KOETO € MPHEIO i MNpiara
anekBaTHW NMPUHUMOM M NOAXOAM 32 00WOTO ynpaBieHWe Ha (DHHAHCOBHS PUCK W YNPABACHHETO HAa OTIRTIHHUTE

cneuu(pUIHN pUCKOBe.

2.5.1.  Puck oT KypcoBH pa3JIHKH
HpyXecTBOTO  OCBILECTBABA CHNEJKH B UYyKIECCTpaHHA BanyTa, IOpald KOETO € H3JI0XKEHO HAa DPHCK.
MPOU3THYALL OT NPOMEHU Ha BATYTHUTE KYPCOBE, HO KaTO CE UMa NPEABU/ ,ue BalyTHUTE CMETKU HA JIPYKECTBOTO Ca

B €BPO C (PUKCHpaH KYpC ,pHUCKa € MO MalIbK.

2.5.2,  JIMXBH O THLPTrOBCKH N GAHKOBH 3aeMH

[Ipu ocbluecTBABaHE 1A CBOATA ACHHOCT APYIKCCTBOTO NOJI3BA 3A€M. KATO NPH 10TOBOPUPAHE HA YCIOBHUATA MO
TAX PLKOBOJCTRBOTO C€ CTPEMH J1a JJOTOBOPH Bb3MOXKHO HAN-W3rOAHK YCIO0BHS H [1a MHHUMH3HPA JUXBEHUTE PUCKOBE.
BraronpuateH edexkt ce monyuaBa OT BBIMOXKHOCTTa 3d JOroBapsAHe Ha NPHEMIUBH JIMXBEHW paBHUILA MO
NPUBJICUEHUTE pecypcu W CTPYKTypaTa Ha JMXBEHWTE TMMPOUEHTH. KOHTO CbIALPKAT IMOCTOSHEH U NPOMEHIIHB
KOMIOHEHT C MPEeIWMCTBEHO TErJ0 Ha MOCTOSHHATA BEIHYAHA. KOETO MITHHMH3MpA BEPOATHOCTTA OT HEraTHBHA

MPOMAHA B ABUKECHHUETO HA NAPHUYUHHTE NMOTOIIH.
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2.5.3.  KpeautHu puckose

Kpenutuust puck ce MUHMMU3Mpa upe3 noadop Ha TbPrOBCKHTE MNapTHbOPH, TEKyIl KOHTPOJ Ha
CHOMPAEMOCTTA Ha B3EMAHUATA W AOrOBAPSAHE HA MPEANA3HU KJIAY3W B ThPrOBCKWTE B3aUMOOTHOLIEHHs. DUHAHCOBO -
CHETOBOJHUS OTIE] W3BLPLIBA MEPHOAMUCH TpEriie/l, PaBHEHWE W aHalW3 Ha HCCbOPaHMTE B3EMaHMs, KakTo H

MOJYYECHUTE NOCTBLITJICHHA.

2.5.4. JlukBHAHOCT
PBKOBOJICTBOTO Ha JIPYKECTBOTO €€ CTPEMH J1a NOJUIbPKA AOCTATBUHO CBOOOAHH MAPHUHH HATHUHOCTHU C LET

OCHUTYpsIBAHE HA MMOCTOSIHHA JHKBHIHOCT.

2.6 lepunuuuu v oueHka Ha ejementTurte Ha bananca n Oruera 3a npuxoauTe W pasxoante

2.6.1. AbaroTpaiiny HemaTepnaJiHH # MATEPHAJIITH AKTHBH
HeTexywure akTiBHM ce OTYMTAT W IpPEACTABAT NO lleHa Ha nNpuaoOMBaHe., HamayleHa C HaTpynaHaTa

amMopTuzauds u 3aryba ot odesueHxa.

ITspsonayanuo npugodusate

lpu nbpBoHa4aqHOTO NPUAOOHBAHC. TBArOTPAHHUTE AKTHBH C€ OLEHSIBAT O 11IEHA HA 1IPHAOOMBAHE, KOATO
BKJIOUBA NOKYNHaTa UCHA, MHTHUUECKHTE TaKCH i BCHYKM APYTH MPEKH pa3xo/n, HEOOXOAUMH 3a NPUBEXK/AHE Ha
akTHBa B paboTHO cbeTosHue. [lpekuTe pasxoan ca: pa3zxonu 3a MOAroToBka Ha 00CKTa. Pa3xolM 3a NMbpBOHAUalIHA
JocTarka ¥ obpaboTka, pa3xOAUTE 3a MOHTAXK, PA3XOAM 3d XOHOpApHW Ha JIMUA, CBbP3aHK ¢ NPOEKTA, HEBb3CTAHOBHMH
JaHbLUM W ap.

JpykecTBOTO € onpenenuno croifHocTen npar ot 700 nesa, noa KOUTO NPUAOOHUTHTE aKTHBH, HE3aBUCUMO ue
NPUTEXKABAT XAapPAKTCPUCTHKW Ha JBICOTPAaHHM MaTepHaniHH MM HEMATepUANHM AKTUBU CC OTYMTAT KATO TEKYILL

pasxon.

INocaeapauio oueHaBane
Cnen ObPBOHAYAJIHOTO MPHU3HABAHE HETCKYLWIMUTC aKTHBH CC OTHHMTAT NO LEHA Ha ﬂpM}IO6VlBaH€, HaManeHa ¢

HAYNUCJICHUTE aMOPTHU3aAUWH U HATPYNAHUTE 33[‘}/6[/] or obe3ueHKa.

[Mocaeasaman Pa3xoln

”3B'prJ€Hl/lT€ nocjicaBamiM pasxoan. CRbBP3AHM € OTACIEH .1bLJAroTpacH aKTHB YyBeEJIUUaBaT b6anaHcosara
CTOMHOCT Ha CbOTBETHHSI aKTHB, KOraTo € BCPOATHO NOPCANPHUATHETO 1a HMA MKOHOMHUYECKA MU3roja Haja Tash OT
[TbPBOHAUAIHO ONpeac/icHara 3a aKTMBa.”CpHOLlHlH-IOCTTa 3a NpEOoUCHKATa Ha aKTHBHUTEC € €1Ha roJHA MpH NpoMsHa

Ha nasapHuTe cToiiHocTH Han 10 %.
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AMopTuzauus
AMopTuzaursara ce Hauuciara B OTueTa 3a npHXOIHTE H pa3xoAUTe Ha 0aza JIMHCHHHUA METO/ 38 OHAKBAHHS

CPOK Ha MOJIE3€H KHWBOT HAa aMOPTHU3VEMHUTEC jl’l)fllOTpalviHH aKTHBI. 3eMsATa HE ce aMOopTH3INPA. QuakBaHHAT NoJsie3eH

KUBOT € KaKTO ClienBa:

e Crpaau 25 TOAUHH

e Mawunu 1 odopysaHe 3.3 W2 roavHu
e  TpaHcnopTHH cpeicTBa 10 w4 roanuu
e Jlpyru 6,6 rOAUHHU

OﬂpeﬂeﬂCHMﬂT CPOK Ha roJHOCT Ha H'hﬂl‘OTpaﬁHHTe dKTHUBU Ce MpEerjexia B Kpag Ha BCAKA TOAWHA W HpH
VYCTAHOBABAHE HA 3HAUUTCIIHH OTKJIOHEHHST COPAMO OYAKBAHUA 6”b[lelll CPOK Ha H3MOJ3yBaHE, CHUIHAT Ce€ KOpUIHupa.
Kopekunma Ce TpeTHpa Kato npomMsaHa B npu(’)nmmeJHaTa OHUCHKa W € B CHJIa HNCPCCNEKTUBHO, OT AaTtaTta Ha

H3BbpluBaHe Ha npomsiHaTa.llpe3 2011 ro1MHa HaMa npoMAHa B NPUOTHIHTEIHNTE OLICHKH.

2.6.4. ThproBCKH U APYTH B3eMaHUS

TBProBcku U Apyry B3eMaHus ce OTHUTAT MO TAXHATA OTUCTHA CTONHOCT, HAMancHa che 3aryda ot obe3Lclika.
[TpnOnAM3KTENIHA OUEHKA 3@ CBMHHTENHI. TPYAHOCHOMpaeMH MW HeCchOMpaeMH B3eMaHMA c€ MpaBH, Korato 3a
CbOMpaeMOoCTTa Ha LisUlaTa CyMa ChUIECTBYBA BHCOKA HecurypHocT. HechbOnpaemuTe B3eMaHHs ce 00e3ueHsBaT U3LII0.
Korato ToBa 0OCTOATENCTBO CE€ YCTAHOBH. JIpPYKECTROTO € BB3NPHENO MOAX0N 332 00€3UEHKA HAa THProBCKH M APYTH
B3eMaHus B pazmep Ha 100%, Korato TsxHaTa Bb3PAcT M pa3MeEp Ha NPOCPOYME € HA U Hajl MeT roAuHU. 3aryboure ort
o0e3tenka ce npeactassT B OTuera 3a NMPUXOANTE U pasxoauTte. J[pykKecTBOTO M3MOA3BA KOPEKTHUBHA CMETKa 3a 1a

Hamanu DanaHcoBaTa CTOMHOCT Ha B3eMaHUATa, 00e3UEHEHH OT KPEAUTHH 3ary6u.

2.6.5. CToxkoBo MaTepHATHU HAJTNHYHOCTH

CTOKOBO MaTepUaIHHUTE HATMYHOCTH Ce OTUHTAT [10 MO-HUCKATa CTOMHOCT 07 J0CTaBHATa CTOMHOCT M HETHATA
HV peann3npyema cToHHOCT.

HeTnaTta peanusupyema CTOHHOCT € OvaKBaHATa NMPOJAXKHA LUEHA B HOpPMaltHa OW3HEC Cpena, HamaneHa Cbe
CTOMHOCTTa Ha pa3XOAHTE 3a AOBBLPIUMTENHW AEHHOCTH W pa3xodn no npoaaxodara. Ts ce ompenens nHa Oaza
NpOy4BaHHA Ha Nazapa M eKCNepTHa OLEHKa.

UsnuceaHneTo Ha MaTepUaiMTE € MO METOAA HAa CPEeAHO-MPETErNIeHATa UEHA, a B 10CTaBHaTa UM CTOHHOCT ce
BKJIOYBAT Pa3XOAM 3a MpUAoOMBAHE M pa3xoaWw, HanNpaBeHH BbB BPb3KA € [JOCTABAHETO WM [0 ONpedeseHO

MECTOIMOJOKECHNUE W TOATOTOBKATA UM 3a ynOTpc6a.

2.6.6. Ilapuynu cpeacrBa U NapHYHH EKBUBAICHTH
[TapnyHnTe cpeacTsa M NMapuUYHHM EKBMBAJIEHTH C€ CBHCTOAT OT MAPHUHM HAJMYHOCTH B KacW W MapHyHH

HATUYHOCTH B DAHKOBM CMETKH.
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3a uenuTe Ha U3roTBSIHETO Ha OTicTa 3a NAPHUYHHUTE MOTOLM:
®  MAPHUYMM MOCTLNJEHHS OT KNHCHTH M MapHuHHTE MAllaHHs KbM JOCTABYMLK ca MPeACTaBeHH OPYTHO. C
BkmoueH JJJC (20%)
e JIMXBHUTE NO NONy4eHU HHBECTULLMOHHHW KPEAHTH C€ BKJILOYBAT KATO MIAIAaHMs 33 (PUHAHCOBA NEHHOCT.

. KpaTKOCpoq HO 6J'IOKleaHMTe CpEeACTBa C€ TPETHUPAT KATO NapH4HU CPeACTBA U MAapUTHHU EKBUBAJICHTH

2.6.7. Obe3uenka

Banancosara ¢cTOWHOCT Ha aKTUBHUTE Ha MPEANPHSTHETO C€ AHANM3HPA NEPHUOAMUHO KbM JlaTaTa Ha U3TOTBSHE
Ha OanaHca, 3a Aa ce MpeleHH Jalu CbLUIECTBYBAa MHAMKAIMA 3a ofe3leHka. B cnyuail, ye CblIECTBYBAT TaKMBa
TPU3HALIH, €€ npaBd NpUONU3MTENHA OLEHKA 3a Bb3CTAHOBMMATa CTOMHOCT HA akTHBA, 3@ HEMATEPHATHU AKTHBH.
KOHTO BCE OLIE HE ca BbBeACHH B ynoTpeda, Bb3CTAHOBUMATa CTOHHOCT Ce onpesena KbM BCAKA 4aTd HA M3IOTBSIHE HA
Oananca. 3aryba oT ofestieHKa e MpH3naBa BHHACH, KOraTO TEKYIIaTa CTOWHOCT Ha aKTHBA WM HA CPyNa aKTHBH.
reHEpUPAIUM NMPHXOAU. YaCT OT KOUTO € TOil, npeBMllaBa Bb3CTaHOBWMaTa My cTofinoct. 3arybata oT obeslLieHka ce

oTyuTa B OTueTa 3a MPUXOIHTE H PA3XOIHUTC.

2.6.8. JIuxsenu zaeMu

JIMXBEHUTE 3a€MHU C€ OCUETOBOMABAT IPH TAXHOTO Bb3HHMKBAHE M0 L€HA, HAMAeHa ¢ NPUCHUIUTE pa3xoau. B
MOCEACTBUE JIMXBEHWTE 3aeMM CE OTYMTAT MO aMOPTH3IMpyeMa CTOWHOCT, KaToO BCAKa pasfiika MeXay LeHata H
Bb3CTAHOBUMATA CTOMHOCT ce oTuuta B OTueTa 3a NPUXOAH H pa3XoAH Mpe3 Mepuoaa Ha Mnoj3BaHe Ha 3aema Ha Oaza

C(bCKTMBCH JIMXBCH TIPOIEHT.

2.6.9. Iposszust

[lpoBu3nKn ce oruuTaT B Oanarica, KOrato NpeaNpUsITHETO € MOEN0 IOPHUUHMHECKH MU KOHCTPYKTHBHO
3a1bJDKEHHE B Pe3ysITaT Ha MHHAMO0 CHOUTHE M MMa BEPOSITHOCT Ja Ce pealu3upa HeraTMBCH NapHU4eH 1OTOK, 3a Ja ce
110racH 3alb/DKEHHETO. AKO 3aIb/AKEHHETO UMa MaTepuaell eQeKT. NMPOBU3MATA CC ONPEAEIS KaTO OHaKBAHMA Obielll
napM4eH NOTOK ce AMCKOHTHPa CbC CTABKA MPCAM JaHbUM. KOATO OTpa3sBa TeKylLaTa Ma3apla oLUeHKAa Ha MapHTe BbB

BpEMETO U TaM, KbACTO € MMOAXO0AA1L0, Cl'lelll‘l(l)lfl‘lHHﬂ 34 3aIbJIKEHUETO PUCK.

2.6.10. Toproeeku ¥ Apyry 3abaKeHUS.
THProBckH U ApYrH 3abIKEHUS MbPBOHAYANHO C& OTYMTAT MO CTOHHOCT HA Bb3HMKBAHE, a BMOCACACTRUE MO

aMOpTH3HpYyeMa CTOMHOCT.

3aabKeHHs1 KM 0epcoHAIa N0 TPYAOBOTO M COMMAIHO 3AKOHO1aTE. 1CTBO.

Pa3mepuTe Ha OCUIYPHTENHUTE BHOCKHM CE YTBbpA1aBaT KOHKPETHO CbC 3akoHa 3a Gromkera Ha JOO 3a
CHOTBETHATa roauHa. BHoCKUTE ce paznpenenar Mexk1y padoTo1aTe st H OCHIY PEHOTO JiHlle B ChOTHOUIEHHE, KOETO Ce
NPOMEHS €XKErOAHO W € ONPEAESICHO ¢ OCHTYPHTEIHHS Kol1ewke. OOWMAT pa3vep Ha BHOCKATa 3a 3adbIKHTETHO
AbPXKAaBHO OOLIECTBEHO OCHIYPSIBAHE W 3@ 31paBHO ockirypaBane 3a 2011 e -- 22.3% (pa3npeneneHo B CbOTHOLIEHHE

paboTonares:ocurypero nuie 60:40 3a padoTelHTe Mpit 3 CI0BHST2 HA TPeTa KaTeropus Tpyd, KakBUTO ca Mo -
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rojsMara vacT OT 3aeTHTe B APYKCCTBOTO)..CbriacHo pasropendute Ha Koaekca Ha Tpyna, padoToaarenat uma
3a/lbJKEHME 12 M3NNATH NPH NPEKPATsIBaHe Ha TPYAOBHs A0TOBOP CIESAHHTE 00€3LLETEHUS:
®  Hecnazeno npean3BecTHe — N0 efHa OpyTHa paboTHa 3annarta
®  10PaJM 3aKpHUBAHE HA NPEANPHATUETO WKW YACT OT HETO, ChKPALLEHHs B 11aTa, HamallsiBaHe Ha obema
Ha padoTa u criupane Ha pabora 3a nopeue OT |5 AHW — 10 eaHa OpyTHa paboTHa 3anjara
e  [IpH NEHCHOHHPAHE — OT 2 10 6 OpyTHH padOTHU 3aMAaTH CNOPEL TPYI0BHS CTAX B JPYHKECTBOTO
® 32 HEMOJ3YBAH I1aTeH TOAMLUEH OTMYCK - 00€3lUETEHHE 3a ChOTBETINUTE FOJUHU 3a BPEMETO, KOETO
ce Npu3Hapa 3a TPYAOB CTAK
Crnen v3mnawaHe Ha Te3un 06e3UIeTEHUS HC NPON3TIIIAT APVIH 3aIb/KEHHS 3a paboToaaTes.
KpatkocpouHute 10X014 Ha nepcoHala (H31CKyYeMH B paMKuTe Ha |2 Mecelia cjiefl Kpas Ha OTUCTHHS NEPUO/, B KOUTO
MEPCOHANBT € MOJIOKUI TPYJL 38 TAX) ce MpH3HaBaT kato pasxod B OTvera 3a MPUXOAM W Pa3NOAM M KaTO TEKYLIO
3aIbIUKEHWE, CNe/L [IPUCTA/IAHE Ha MIATEHITE BEUE CYMH H MOJAraliuTe Ce YUPhKKH.
KbM patata Ha roaumuiHWA (HHAHCOB OTUYET HPYKECTBOTO MpaBU OlEHKA HAa OYAKBAHMTE Pa3xoad Mo
HaTpynBallll €€ KOMIEHCHUPYEMH OTNVCKH. KOHTO ce ouaksaT aa Obaar wsmuateHu. B olleHKaTa ce BKIOYBAT
Pa3XOMUTE 32 BBH3IHATPKACHMATA W Pa3XOIHTE 3a 3a0b/KWTETHO OOWECTBEHO OCUIYpsABaHE, KOMTO padoTtopareist

ABJIYKH BbPXY TE3H CYMH.

2.6.11. TIpuxoau

[MpuxoanTe ce npu3HaBaT Ha 6a3a NPHUHLMNA Ha HAUUCIABAHE M J10 CTEFIEH. 0 KOSTO HKOHOMHUECKHTE U3roau
ce NpHAOOHBAT OT JPYIKECTBOTO 1 TOKOIKOTO NPUXOJAHTE MOTAT J1a C€ OLEHST HA/IEHK HO.

Ipuxonu ot npopaxda Ha akTHBM c€ MPH3HARAT, KOTaTO BCHUKH ChINECTBEHH PHCKOBE W H3r01H OT
coOCTBEHOCTTA HA AKTHBHTE CE MPEXBLP.IAT HA KYMyBaya.

[lpuxoanre ot npoaaxda Ha \CIVT11 Ce MPU3HABAT KATO CE OTUMTA HA €Tana Ha 3aBbPIIEHOCT Ha CIe.1KaTa Kb\
JaTarta Ha Danadca, ako TO3H €Tan Mowke 1a Oble HaASKINO U3MEPEH, KAKTO M Pa3xOAWTE, U3BBPLLEHH MO CAeTRaTa H
PA3XOJUTE MO MPUKIIOYBAHETO.

[Tpy npopaxOM Ha M3MTaUAHE. NTPUXOILT CE NMPU3HABA HA laTaTa Ha npoaaxodara Oe3 NHxBHTE.

2.6.12. Pazxoam
OnepaTHBHYU pa3xoau
Pasxonure ce NpH3HABAT B MOMEHTA HAa TAXHOTO Bb3HUKBAHE M Ha 0aza MPHUHUWOMTE HA HAYUCIABAHE W
CHMOCTABHMOCT.
DuHAHCOBH pa3Xxoau
@uHaHCOBHTE pa3XOIH BKIOUBAT TNALNAHWs 34 JHXBH MO 3aeMM, 3aryOu OT OMepaluH B yyKAecTpaHHa

BanyTa IPYrH 0aHKOBK TaKCH H KOMIICHOHHH.

2.6.13. KopnopaTuren 1aHbK
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KopnopatuBen aaHbk BbpXy neuyandaTa 3a roAMHATA BKJIIOUBA TEKYUl M OTCpoueH jaHbK. CbriaacHo
ObITapCKOTO 3AKOHOAATENCTBO NPEdNPUATHETO IbKKM KopriopatuseH Aaubk (craBka 10% 3a 2011 roaunua). 3a 2012
rojIMHA — IaHbYHATA CTABKA CE 3ala3Ba .

Tekyur aanbk ¢ cymara Ha JaHbka, KOHTO TpsAOBRa Aa ce riaTH BbpXy obnaracmara neuanda 3a Nepuoaa, Bb3
OCHOBA Ha e(eKTHBHATA JaHbYHA CTABKA KbM JaTata Ha M3roTBsiHe Ha OanaHca..3a 2011 mo gawbyHa Aeknapauus ce
nosiydasa JaHbuHa neuanfa ot 65564.93 nB. M ALIDKMM KOpPHOpaTuBeH JIaHbK 6556.49 nB.Cien npucnaaaHe Ha
HAABHECEHUA JaHbK OT MHHaJIIl TOJIMHU B pazMep oT 2992.76 aR ,IbKMMUS laHbK € 3563.73 ns.

OTcpoyeHM naHbUM C€ HAYMCIABAT KATO CE€ M3Moa3yBa OajlaHCOB METOJ Ha 3aabjKeHusTa (OanaHCOBH:
MacUBEH MeToj), KOWTO MO3BOJIABA Ja CE€ OTUMUTAT BPEMEHHH PAMIMKA MEXKIY Tekyllata CTOHHOCT Ha akTHBHTE M
NACUBUTE 3a LIENIUTE HA CUETOBOAHOTO OTYUTAHE H 3a JlaHbUHH LENN..

CyMara Ha oTcpoueHMTe jJaHblM e 6a3HpaHa Ha ovakBaHWsA HAuMH 3a peain3alus Ha akTHBUTE W MACHBUTE.
AKTUBHTE W NMACUBUTE MO OTCPOUEHH AAHDBLM CE OLICHABAT MO JAHLUHH CTABKH, KOUTO c€ Oouyakpa Aa Obaar B cuna 3a
Nepuoa, KoraTo akTUBbT ¢€ Peanu3upa WU NacHBbT CE YPEAH, ChIUIACHO JaHbYHWTE 3aKOHM, ACHCTBALM KbM AaTATA
Ha GanaHca.

OTcpoyeH aHbYeH aKTHB €€ Ipu3liaRa caMo TOTaBa, KOTaTO MOraT jJa ce MoJydyaT AaHbUYHU MOJI3U CpeLl).
KOWTO aKTHBa MOXeE [ia C€ OMOJI30TBOPI.

OTcpoueHUTe AaHbUYHM AKTHBH CE HaMallsBaT /10 pa3Mepa Ha Te3u, 3a KouTo Objellata M3roja Beue HE €
BEPOATHO fia Obae peanusupana. [1pez 2011 roguna uMa HauMCICHU OTCPOUEHU AAHBLUM BbPXY AAHBUHWUTE BPEMEHHU

pasznuku B pazmep Ha 3084.69 unB.

2.6.14. KanuTan u peseprHi
Peructpupanus kanutan Ha ApyxectBoTo € 5000 s1eBa BHECEHH M3UANO.
CbraacHo uikckBaHuaTa Ha TbPrOBCKHUS 3aKOH UM JIPYKECTBEHWS AOTOBOP, APYKECTBOTO MOXe Aa (opMiipa
(oHa Pesepse, karo W3TOUHHUM Ha GoHaa morar aa Obaat:
*  Hali-MaJko enHa Jeceta oT neuyanbara., KOATO ce OTAENs, JOKATO CPEACTBATA BbB (JOHAZ AOCTHTHAT €/1HA JieceTa
4acT OT KanmuTala Wik No-rojsiMa uacT, NpeABHACHa B 10rOBOpa.
®  JIpyrd U3TOUHUIIK, NPEABUACHHU MO peweHre Ha O0wwoTo chOpaHue.
e [IpeoTcTbNeHUs KOPNOPaTHBEH JAAHDBK
Cpencrsara ot (poHJa MOraT Aa ce M3MOM3BAT CaMo 3a NOKPHMBAHE Ha roAWlIHATA 3aryba W Ha 3aryou oT

NpEaAXOaHHU FOB,HHVI.Cpe}lCTBaTa BbB (,bOH,[la Morat na ObaaT U3NnosI3BaHu 3a YBCIMYABAHC HA Kanurana

3. KBMEHEHHE HA 3AITACHUTE OT NNPOAYKLUHWA H HE3ABLPLUEHO INPOU3BOACTBO

2011 2010
BGN'000 BGN'000

YBenuueHue Ha 3anacure OT MPOAYKLUA
HamaneHue Ha He3aBbPILCHO NPOH3BOACTBO 34

O6uo 34




4. PA3XO/JINU 3A CYPOBHUHHU U MATEPUAJIHU

CypOBHHH U MaTepHau

['opuBa M cMa3o4yHU MarepHasu
Pe3epBHUM 4acTH ¥ KOHCYMaTHBU
EsiekTpoeHeprusa v Bosaa
Kanuenapcku marepuanu
Hpyru

Obwo

5. PA3XOJU 3A BbHIUHKA YCIIYI'H

JanbUH U TakCH
Bona
Ea.eneprus
KomyHHKauuu
3acTpaxoBKH
Yeayra uineme
HezaBunum oaur
Ipyrn

Oduo

6. PA3XO/IM 3A [IEPCOHAJIA

3araTi Ha nepcoHana (0e3 ynpaBieHCcKus)
Bb3HarpaxeHus Ha yrnpaBlIeHCKUA NepcoHan

CoumanHu OCHUTYPOBKH BbPXY 3afJlaTH U Bb3HATPAXK/ICHUA

Heuznonzsauu otnycku

Hauucnenu CyMH 3a OCUI'YPOBKH 3a HCHU3NOJI3BAHH OTHYCKH

Oouo
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2011 2010
BGN000 BGN’000
85
21
2 34
34 54
3
311
145 399
2011 2010
BGN'000 BGN'000
10
3
31 32
8 7
7 7
99 28
! 1
8 22
133 97
201 2010
BGN000 BGN'000
405 394
60 26
85 795
17 20
3 3
570 522
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7. APYI'N ONNIEPATUBHH PA3XO/IH

2011 2010
BGN000 BGN'000
Banancosa cTolHOCT Ha MPOAAAEHUTC AKTHBH
Jpyru pasxoau 1
0010 1
8. DPUHAHCOBH PA3XOJIHU U TTPUXOIHU
2011 2010
BGN000 BGN000
Pazxonu 3a 1MXBH NO 3aemu 103 103
[Tpuxoau OT NHXBU MO 3aEMH 6
Pa3xonu 3a NHXBH MO JAUIMHT 2
Hpyru hmHaHCOBH MPHXOAN/PA3X0IH
7 4
OG0 110 105
9. NMPUXOIU OT MMPOJANKBEHN
2011 2010
BGN'000 BGN'000
Ipuxonn oT npoaaxOu Ha NpoAYKUH 99 63
Tlpuxoan 0T npoaaxOH na yciyru 1064 1164
O6wmo 1163 1229
TIpuxoau o1 npogax6a HA NPOAYKLMUS 1O BUAOBE: 2011 2010
BGN’000 BGN'000
IMpoussoacTBo Ha namMcka 0ay3a
Ha namcka pokns 62 22
Ha namcka nona 14 39
Hpyru 23 4

06110 99 65
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IMpuxoan ot npoaaxtu Ha ycJayru no BHAOBE: 2011 2010

BGN’000 BGN'000
Huneme 1064 1164
O61wwo 1064 1164

10. ALJITOTPANHU MATEPUAJIHUN AKTUBH
[Tpe3 otueTHus nepron ca npuaodutn IMA 3a 3 X.nB. B CTOMAHCKW HHBEHTAP U OTIMCAHH MAUIUHH 3a 5 X.JIB.
IMpexocTaBeHHTe aBalcH HAMA
OTyeTHATA CTOHHOCT HA HANBLJIHO AMOPTH3HPAHUTE ]H)Hl"OTP&ﬁHPI MaTepHa/iHi aKTUBH, KOUTO
ce NoJ3BaT B AICHHOCTTA HaA APYKECTBOTO MO I'PYITU AKTUBHU Ca KAKTO CJI€ABA:
*  MallWHU, CbOPBKEHHA W 0bopyaBaHe -- 158 x.aB.
®  TPAHCNOPTHH CpPeACTBa — |34 xunab.

®  CTONAHCKM MHRCHTAp — 3 XWI.JB

Kem 31 pexemepu 2011 romHHa HMa y4peaeHH TeXeCTH BbPXY ABJAroTpaiiHd MaTepHAJIH AKTUBH Ha
APYKECTBOTO, KAKTO Clle/Ba;

- WMoTeku Ha crpaan ¢ Oanancosa ctoiHocT 891. xunae [IepBa noroBopeHa nnotexka Ha HEABUAKHMM MMOT
cobctreHocT Ha “Baneca” EOOJI VIIW Il tvprosckn obext ¢ nnour 3200 kB.M ¢ aapec rp.lIepsBomaii
ya " Kybpar”Ne3 krapran 20 Ha ctoiHocT 806900 nB.

- Bropa poroBopeHa HMoTeka BbPXY HENBHIKHM HMOT cobcTrenocT na Bacunka borokosa u Paifuo borokos
anaptaMenT Nel 8 Haxoasi ce B rp.Iispeomait yi1."KHs3 bopuc [ “Ne 28 na nazapha croiinocrt 84 x.a8.

- 3aJ10r Ha MauMHU 1 000pYABaHe MO pena Ha 3aKkoHa 3a 0coOeHUTe 3a71031 ¢ DanaHcosa ctoiHocT 60893. .aB

3anuc uHa 3janosea Hna cToliHOCT pazMepa Ha KpeauTa ¢ BK/IIOYE€HH TPHMECCYHH JIHXBH MO HEro ,
BAJTHPAH HA ¢IHOJIHYHIIA co0cTBeHHK Bacnaka bowkoBa H Pamco bolokoB kato ¢H3H‘lecKH JIHua.
Kbm 31 nekemBpu 2011 rojiiHa HAMA BPCMEHHO W3BAACHH OT yNnoTpeda aKTHRH.

MMpernen 3a oGe3nenka
M3pbpuieH e npersien Ha BCHUKH 3HAYUMM ABATOTPaHHN HeMaTepHaliHH U MaTepuaiHi akTHRU KbM 31 gexemspu 2011
roJvHA C 1E) NpoBEpKa 3a HATMYHE Ha JaHHU 3a 0DE3LEHKA, B PE3yATAT HA KOETO € YCTAHOBEHO, Y€ HAMA ChUIECTBEHH

pas3inuung Mexay OayiancoBarta CTOHHOCT Ha AKTUBHTE H TEXHHUTE Bb3CTAHOBUMHU CTOHHOCTH.

11. MATEPHUAJIHHU 3ATTIACH

31 nexemepn 2011 31 nexkemBpu 2010
BGN000 BGN"000

th

CypoBHHH W Matepuanu
O6wo

wn
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Heszasucust ooumopckt oK1a0
31 oexemepu 2011 coouna

Komucus ot CNICUHMANHUCTH B APYKECTBOTO € U3BBPLUKIIA NMPEra¢a HA HAJTHYHUTE MATCPpHAJIHK 3allaCH KbM 31 ACKEMBPH

2011 roauHa, 3a na apeneHu aajn ca Haidule YCIOoBHA 3a ode3lLeHKa /10 HeTHa peann3znpyema CTOﬁHOCT, CbI'1acHO

w3uckBanuaTa Ha CC 2 ,,OTuMTaHe HA CTOKOBO-MAarepHasiHu 3anacu”. B pe3yntaTt na To3M nperjieql € yCTaHOBEHO, 4e

HaJUYHUTE KbM 31 ACKEMBPH 2011 roauna MaTCpHUaIHH 3almach HE BKIIOYBAT HAJHYHOCTH, 34 KOWTO HETHATa

peaM3upyeMa CTOHHOCT € MO-HUCKA OT OTHETHATA UM CTOMHOCT.

12. B3BEMAHUSA

BiemaHus no nponax6Ou
Hpyry B3eMaHus

Oo61o

12.1 APYFHU B3EMAHU

JanbUu 338 BL3CTAHOBSABAHE
O61o

13. MAPHYHHU CPEACTBA H EKBUBAJIEHTH

[TapuuHu cpeacTsa B Kaca
[TapuuHu cpeacTBa no ¢cMeTku B OaHKU
Oo61o

14. PA3XO/JH 3A BbAEILUU TEPUOAH

JIMXBU 110 (PUHAHCOB JIHZUHT
BaHKOBM TaKCH U KOMUCUOHHU
Ooburo

31 nexkemapu 2011

31 pexemBpu 2010

BGN000 BGN"000
103 97
103 100

31 gexkemspu 2011

31 nexemspu 2010

BGN000 BGN'000
- 3
31 pexemMBpH

2011 2010
BGN'000

6 69

6 30

12 99

31 AexemBpu 2011
BGN000

31 nexkemapu
2010
BGN'000



15. COBCTBEH KAITUTAJI

3anucaH Kanurain
Hatpynanu neuanOu/zaryon
O6wo

OcHoBeH KamHTAaJ

~BAHECA"EOOT

loouwen unarcos omuem
Hesasucuy ooumopcku 0ok1a0
31 oexemepu 2011 coouna

31 aexemBpn 2011

31 nexkemspu 2010

BGN’000 BGN'000
5 5
628 517
633 522

Peructpupanust kanuran Ha ..Bateca”EOOJ e 5 xun.ns., pasnpenenen B 50 asna ¢ HoMuHaiHa ctoiinoct 100(cto )

J€BAd BCEKH OT TAX.

HarpynaHu neyanon

Hatpynanure nevandu BKAKOUBAT. HEpasnpenenena nevanda oT MUHATKH

TEKYLHMA OTUETEH nepron B pasmep Ha |11 xun.s.

16. SAAbJIKEHUSA

16.1.3AABJIKEHUSA Hererywun

O0AMrauMoHHK 3aeMH1

3anbKeHHA KbM (PUHAHCOBH NPeTIpHATHSA
3anbakeHns no GHHAHCOB JTH3UHT

[TonyueHnu aBaHcH

3abKeHNUs KbM JIOCTaBUHLIN

3aabJKEHHS MO MONULH

3aIb/OKEHHA KbM MPEANPUATHS OT rpyia

3afb/IKEHNA KbM ACOUMHUPAHH H CMECEHH NPEANPHSITHS
Jpyru 3anbixkeHus

O6u10

3aab/KeHHA KbM (PUHAHCOBH NPEANPUATHS

TB”Anwanu bbrarapus™AJl

O6uIo

YcnoBusTa M0 3a€MUTE Ca KAaKTO C.1€1Ba:

3aemMoaaTen:

31 aexemepu 2011

roAWHH B pazmep Ha 517 xun.Jis..u nevanba ot

31 aexemspit 2010

BGN’000 BGN'000
634 98
8

934 966

31 pexemspu 2011

31 nexemepu 2010

BGN’000 BGN 00U
958 1093
958 1093

Th”Annanu buarapus™ AL



WBAHECAEOOT

Foouuten unancosg omuent
Hezagucuym odumopcki 00K100
31 oexevepu 2011 co0una

HoroBopeH pasMep Ha 3aeMa 700 000 espo

[Tazex 2009-2015

Obe3neueHue JIAMA

I{en wa zaema CTpoHUTEICTBO HA MPOU3IBOACTBEHO AAMHUHUCTPATHBHA Crpaaa
Ca110 koM 31 nexkemBpu 201 1, B T.u.: 958

HETEKYLUN 634

TEK) K 324

Jlo u3roTBsaHe Ha OTuYeTa € nojanucaHo cropasymeHue oT 22.03.2012 3a pascpouBaHc Ha KpeauTa ¢ oue 2
FOJIMHHU U BHOCKa B pazmep Ha 4500 eBpo riaBHHLA.

JagbnxeHnst no GHHAHCOB JIM3HHT 31 nexkemBpu 2011 31 pexemBpH 2010
BGN'000 BGN'000

JInzunroea xvuwa Codus Jinznir EAJL 8 16

Ob1wo 8 16

Ot 1ax:

HETEKY1IH

TEKYUIH 8 8

[To 10roBOpH 3a GUHAHCOB JH3UHT. JIPYKECTBOTO HAEMa . TPAHCMOPTIIM CPeICTBA
HeTHata 6anaHcoBa cTOMHOCT Ha T€3W akTHBW B pasmep Ha 16 XunJiB. € BKIKOUEHA B CbCTaBa Ha AbJIroTpanHHUTE
MATEPUATTHH aKTHBH.

Pasxonute 32 auxeu no GpuHaHcos nu3mHr 3a 2011 roguna su3nuzar Ha 1. xunas. (2010 r. -2, xun.iB)

16.2 TEKYLIN 3AABJIXKEHUS]

31 gexemBpwu 2011 31 nexemBpu 2010
BGN’000 BGN*000
O011rauMoHHU 3a8MHU — TEKYLIa 4acT
3anbIKEHUA KbM GUHAHCOBH NPEANPUATHS — TEKY1la 4acT 324 133
3aabimkeHus No GUIAHCOB TH3HHI — TeKYLHa YacT 7 S
3aIbIKEHNR KbM 10CTABUHLM 180 298
ApyTu 3anbIkeH s 125 146
Obwo 636 58~
Jpyry 3aabioKenus: 31 aexemBpu 2011 31 pexemepu 2010
BGN’000 BGN'000
3ab/HKEHHS KbM MEpCoHalia U OCHIYPHUTENIHHU NIPEANPHUATHS 101 120
JlanbuHn 3aabKeHUs 32 26
3abJKEHNA TI0 (PUHAHCOB TU3UHT 7 14

Oo6wo 140 1162




3a1b.TKEHUSI KbM MEPCOHAJIA M OCHTYPHTENHH NMPEANPHITHSA

3aﬂ.ﬂaTH 3da Mecell ACKEMBpPH Ha TEeKYyIaTa roanHa
3a,1b.ﬂ‘/KCHHFI 3d COUMAJTHO H 3)1paBHO OCHprﬂBaHe
H€M3HOH3B8HH ()Tl'lyCKH

Counaniu oCHrypoBKkH BbPXY OTIYCKUTE

Obwo

JaHbyHU 3aABMKEHHA

Janbk BbpXy f00aBeHaTa CTOHHOCT
KopnopaTueeH aaHbk

HaHbK BbPXY LOXOANTE Ha PUIHUECKH JHLIA
Od1wo

:lO paTara Ha U3/laBaHE Ha HACTOALLWA OTHET B APYAKECTBOTO Ca U3BDLPILICHHN PEBU3HHU

¢ [lo nanbk nobasena croittoct — 03 1. 05..2010 roauna
¢ Jlbnna nanbuna pesu3us — 10 03.2005 roavna

¢ HauuonaneH ocuryputesieH HHCTHUTYT — 10 2004. roirHa

. BAHECA"EOOI

Toouwen hunancos omyent
Hezasucum ooumopcru 0okiad
31 oexemapu 2011 coouna

31 pexemspu 2011

31 nexemspu 2010

BGN'000 BGN*000
44 34

37 59

17 23

3 4

101 120

31 pexemBpu 2011

31 nexemspu 2010

BGN'000 BGN'000
12 8
4
15 18
32 26

17. TEKYLL JAHBK K OTCPOYEHU JAHDBLMU BbPXY IHEYAJBATA

OCHOBHUTE KOMMOHEHTH Ha pa'}XOHa/(HKOHOMMﬂTa) Ha NaHbUH BBLPXY neyanbara 3a FOJIMHUTE,

JCKEMBPH ca:l

Otuer 3a NMPHXOAMTE U Pa3xoaunuTe

Hanbuna neuanda 3a roaMHara no naHbyHa Aexyapatius

HanbuHa 3ary0a 3a roautara no AaHb4Ha Aekiapats

Texyul pa3zxon 3a AaHblUM BbpXY nevandara 3a roauHara

OTCcpoueHU AaHbLM BbPXY Neuanodara, B T.4;

CBbp3aHy ¢ Bb3HUKBAHE U OOPATHO NMPOABIECHIE HA BPEMCHHU Pa3vKH

OBu10 pazxoa/(HKOHOMHS) 32 JaHBIH BbPXY NMe4andaTa, OTYCTCHH B
OTyera 3a NIPHXOAN H Pa3X0AH

PaBHenne Ha nanbLYHUS Pa3X0a, onpele/ieH CNPSIMO CHETOBOAHHS
pesyarar

CuetoBoaHa nevanba 3a rogvuHarta

Haubuu sbpxy neuanGata — 10% (2010 r.; 10%)

OT HeNpU3HATH CyMH MO AaHbUYHA JeKNapalus, B T.4:
Crbp3anu ¢ ysenuuenus 107 xun.ng. (2010r 79. xun.ns.)

Cebp3anu ¢ HamaneHus 167 xun.as. (20100 -95. xun.ns.)

CB’bp3aHlfl C Bb3HHUKBAHC U O6paTHO NPOABJIEHNUE HA BPEMEHHI PA3THKRH

M NIPOBEPKH KAKTO CI¢1BA!

3aBbpILBAILK Ha 31

2011 2010
BGN 000 BGN "000
66
10
6
3 3
6 -1
2011 2010
BGN 000 BGN '000
117 24
6
11 3
17 9
6 -1




,, BAHECAEOOI

Toouwen unarncos omuem
Hezagucum odumopcku 0oknao
31 oexemspu 2011 coouna

0010 pazxoa/(HKOHOMHUS ) 32 1aHBIH BLPXY Neyantara, OTYETEHH B 6 -1
OTtuera 32 NpHXOAMTE H Pa3XOAHTE

18. CAEJIKHA CbC CBBP3AHU JIMLA
Jpy’eCTBOTO He e CBbP3aHO JIMla W HsMa caenku npe3 2011 roauna.

19. YCJIOBHU AHTAXKUMEHTH

IIpenocraBenn obe3neueHHs
BbB Bpb3ka C MONM3BAHUTE KpEequTH, OmoOBecTeHd B Oenexka No 21, ApyXKecTBOTO € HampaBHJIO CbOTBETHHUTE
00e3MevueHns B Non3a Ha Tbproeckara 6aHka — kpeautop. CTOHHOCTTa Ha 00€3NeUEHHATa € KaKTO Clie/Ba:

- HWMNOTEKH Ha 3eMH W crpaju ¢ banaHcoBa ctoiHocT 891 xwmi.aB

- 30T Ha MalUMHW 1 000py/BaHe Mo pesa Ha 3aKoHa 3a 0COOEHNTE 3a103M ¢ DalaHcoBa CTOHHOCT 61 .XHJ1.JI1B

- 3anuc Ha 3aroBe] Ha CTOMHOCT pa3sMmepa Ha KpearuTa H TPHMECEYHU JINXBH KbM HETO

Cp1e6HH cniopoBe
JPYXXECTBOTO UMA 3ABEJIEHA XXAJIBA IO AAMHUHUCTPATHUBEH CbJl TJIIOBJIMB HA 07.03.2011T". 3A OTKA3AH JAHBYEH
KPEJIMT 3A 58 X.JIB M JIUXBU 3A 5 X JIB.

Cpenry Apy»XecTBOTO HsiMa 3aBelieHH ChJIEBHWU UCKOBE.

20. CbBUTHUS CIEL JATATA HA BAJJAHCA

Hsma 3HauvMH cLOHWTUS cliel JaTaTa Ha cbhCTaBsHe Ha OanaHca. Ilo Bpeme Ha M3roTBSHE Ha OTYETa € MOANHUCAHO
criopazymernue ¢ OaHka ,,Anuanll bbarapus” AJl 3a pa3cpouBaHe Ha KpeAMTa ¢ [BE€ TOAVMHH, KaTo ca HaMaJcHH

MECEUHHTE BHOCKH Ha 4500 espo .

Jlama:29.03.2012 200una )

0/

Cvemagumen: [, Povrxosooumen: ; -
. NL ‘
(Cpa Huckanosa.) (Bacuyka Bowkosa.)




OKJIAJ] 3A IEMHOCTTA

/]

HA

“BAHECA” EOO/
rp.]JIbPBOMAU

3a 2011 roognna



Ennonuyuuat cobcTBeHUK Ha KanuTaia Ha “Baneca” EOO/] rp.ITspBomaii —
Bacunka borokoBa Ha 0OCHOBaHHE W3HCKBAHUATA Ha pa3nopeaduTe Ha 3aKoHa 3a
CYETOBOJCTBOTO U U3UCKBaHUATA HA THProOBCKUS 3aKOH U3TOTBU HACTOSIIIUS JTOKITA
3a JeiiHocTTa Ha ApyxecTBoTo npe3 2011 roguna. J[oknagsT npeacTaBisiBa
KOMEHTap U aHaJIU3 Ha (PUHAHCOBHUS OTUET, KAKTO U ApYyra chllieCTBeHa
uH(popMaIKs OTHOCHO (PHHAHCOBOTO CHCTOSIHUE U Pe3yNTaTUTE OT ASMHOCTTA Ha
IPYXECTBOTO.

OCHOBHMAT KanuTal Ha IpyxkectBoTo e 5000,00 5B, pasnpeaenes Ha 50 nsa no
100,00 nB , coG6¢TBEHOCT Ha r-ka borokoBsa.

KseMm 31.12.201 It cniucbuHUAT Opoii Ha NiepcoHala Ha APYKECTBOTO € 96 myiuy, B
TOBA YHUCIIO 85 XKEeHH.

OcHoBHaTa cepa Ha ASHHOCTTA Ha APY>KECTBOTO € IIeB Ha MIIUIEeMe U MOJNYHIIIeMe
Ha IaMCKH o0eKa.

HHOOPMAIIUS 3A YIIPABJIEHCKATA CTPYKTYPA HA
APYXECTBOTO

Jpy>XecTBOTO ce phKOBOJX OT YTPaBUTEN — €AHOJIMYHHUSAT COOCTBEHUK Ha KaluTaia
U HsIMa KJIOHOBE.

NHOOPMAIINA OTHOCHO BB3HATPAXKAEHUSITA HA
YIIPABUTEJIS

Hauncnenure pa3zxoau 3a Bb3HarpaxAeHus Ha Y npaBurens Bp3nu3ar Ha 60000,00
nB. Ilpe3 20111 Hsima pasmnipefeneHa neyaiaba oT MUHAIW TOAUHU.

NHOOPMAIUSA OTHOCHO YYACTHETO HA YIIPABUTEJISA B
KAIINTAJIMTE HA APYT'U APYKECTBA

Bacunka borokoBa He yJacTBa B KallUTAJIUTE U yIPABJIEHUETO Ha APYTH ThPrOBCKH
IpyXkecTBa.

N3JIOKEHUE HA PASBUTUETO HA JIEHHOCTTA U HA
CBbCTOSIHUETO HA MPEANTPUSATHUETO

OT oTueTHUTE pe3yNTaTU Ce BUXKAA, Ue ApyKecTBOTO npukintoysa 2011 roguna ¢
nedan6a ot 111 xunsaau neBa. YBEIUUEeHHST PBCT Ha nedanbaTa ce ABKHU TJ1aBHO
Ha HaMaJleHHe pa3XOJMTe 3a CYPOBHHHU U MaTepHAU ¢ 254 XUIsIAH NieBa U
yBeIHYeHaTa cpelHa IieHa 3a yUIBaHe Ha equHuna usgenue. OO11o B3ETO
pasxonute Oenexar cnan ciupsimo 2010r B pasmep Ha 15,77%. B cbIoro Bpeme
cnaasT Ha mpuxonure e 6,19%.

[Tpe3 2011 roguHa ApYKECTBOTO € pabOTHIIO C KOHTPAreHTH OT bbarapus.
PasBurtreTo Ha AeiiHocTTa mpe3 20111 u npe3 npenxoaxnute 2010r u 2009r e
NIOKa3aHo B cleJHara Tabjiuna :

- 3a Bbarapus 3a BerukoOpuTAHUS 3a Utanus
KOJN-BO  CT/CT Cp.Ll€Ha KOM-BO  CT/CT  Cp.lleHa KOJ-BO C/CT  cp.lleE:

2009 -260349 1139233 ,34 4,38 21830 51694,81 237

2010- 218948 1213 665,54 5,54 - - - 1313 15408,02 11.7:

2011 -144789 1162 374,64 8,03 - - - - - -




CyeTOBOJHATA Nevanda Ha JpyxecTBOTO KbM 31,12,201 1T e B pa3mep Ha
111xumn.nesa.

XH1.JIB
O6mmo mpuxoau mo OITP - 1163
O61mo pasxomu o OIIP - 1052 N

E)HHaHCOB pe3ynrar-reyanba- 111

OcHOBHHTE MPUXOAU OT Ipoaax0Ou Ha JpYKECTBOTO ca OT NpoJaxxda Ha yciyra —
eB Ha nosyuiuneMme — 1064 XxuiiB ¥ oT npojaxoda Ha MpoayKIUs — 99 Xuil. JB.
CebecToilHOCTTA ¥ MTPOJIaXKHATA [leHa 3a e JuHHUIa uzenne 3a 201 1r ca kakTo
cneniBa :

CebecroitrocT — 5,17 nB/Op

Ilponaxsa 1iena — 8,03 nB/Gp.

OTTOBOPHOCTH HA PBKOBOACTBOTO

PBKOBOZICTBOTO MMOTBBPIK/IaBa,ue € MpUJIaraio mocie10BaTeNHO aJjleKBaTHa
CYETOBOJHA MOJIUTHKA, puaBpkaino ce e kbM HCOOMCII, kakTo u ue
(MHAHCOBHTE OTHETH ca U3TOTBEHU Ha IPUHIIMIIA Ha JIeHCTBAILO MPEeATpUsTHE.
PBKOBOZICTBOTO € OTTOBOPHO 32 KOHKPETHOTO BOJIEHE HA CYETOBOJHHUTE PETUCTPH,
3a Lenech00pa3HOTO yNpaBlIeHHe Ha aKTUBUTE U 3a MpeAlpueMaHeTo Ha
HEOOXOUMHTE MEPKH 33 U30ArBaHe U OTKPUBAHETO Ha €BEHTYAJIHH 3JI0YIOTpeOH U
JPYTH HEPETHOCTH.

PUCKOBHU ®AKTOPH

Honrumuuecku puck

ITonutryeckUsT pUCK OTpa3siBa BAUSHUETO Ha MOJUTUYECKUTE POLECH B CTpaHaTa
BbPXY CTOITAHCKHS U UHBECTUIIMOHEH IIPOLIEC U IT0-KOHKPETHO BHPXY
BB3BPBIIAEMOCTTa Ha UHBecTULMUTE. CTEeNeHTa Ha MOJUTUUYECKUSI PUCK Ce
orpeziens ¢ BEpOSITHOCTTA OT HeOIaronpusITHU IPOMEHHU B UIKOHOMUYECKATa
TIOJIUTHKA WK 3aKOHOAATEIHN [IPOMEHH, BIUACILM HEONAaronpHUaTHO Ha CTOIAHCKUA
Y UHBECTHUIIMOHEH KJIMMAaT B CTpaHaTa.

ITpouecure Ha CHHXPOHU3HpPaHE Ha OBITapCKOTO 3aKOHOJATEIICTBO C €BPONEUCKUTE
CTaHAApPTH U MOETUTE MEXKTyHAapPOJHU aHTAXKUMEHTH JeCTBAT B [1I0COKa Ha
HaMaJlsiBaHe Ha MOJIUTUYECKUS PUCK ,KOETO CHIUO BIIMSIE MOJOKUTEIHO U BEPXY
JeitHocTTa Ha “Baneca” EOO/I.

Maxpouxonomuuecku puck

ToBa e pHUCKBT OT MaKpPOMKOHOMHUYECKH CBHTpPeceHHS, KOHTO Ce U3MepBaT C
peanu3upaHus MKOHOMMWYECKH pacTex, yBelMYaBaHe/HamMaNsiBaHe  Ha
NPOU3BOIUTENTHOCTTA 5§ JOXOJIUTE Ha HACEJICHUETO u p.
[TonoXuTeHUTE/HETAaTUBHHUTE TEHJIEHIIMM B MaKpOMKOHOMHYEecCKaTa OOCTaHOBKA
BIMSIAT Ha [Ma3apHOTO MNpEJCTaBiHE M Ha KpalHUTE pe3yiaTaTH OT JeHHOCTTa Ha
BCHYKH CEKTOPH B UKOHOMHKATA.

Banymen pucxk
BasyTHUSIT pHUCK € CBBP3aH ¢ Bb3MOXXHOCTTA IIPUXOAUTE OT AEHHOCTTA Ha
JPYXECTBOTO Aia ObJaT MOBIUSHYU OT IPOMEHUTE HA BAyTHUS KypC Ha JieBa KEM



Apyry BamyTu. @UKCUpaHeTo Ha JieBa KbM eIMHHAaTa eBpolielicka BaryTa JoBeae 10
orpaHMuYaBaHe Ha KoJieOaHMsTa B Kypca Ha jJieBa KbM HaJIO)KEHUTE KaTO OCHOBHU
YYXXIH BayTH.

B nefinoctTa Ha “Baneca” EOO/] kaTo 1410 Bede He ChUIECTBYBA BAYTEH PUCK,
TBH KaTo peanusrpaHaTa NPOAYKLHS U3BBbH bbirapus e 3a ctpana ot EBpomneiickus
CBIO3 U € B €BpO, @ TOCTAaBIHUTE CYPOBHHU U MaTepHallk c€ U3BBPIIIBa B JieBa.

Jluxeen puck

JINXBEHUAT pUCK € CBBP3aH C BB3MOXHOCTTA JIMXBEHUTE paBHUILA, IPH KOUTO
“Baneca” EOO/l ¢uHaHcupa cBosiTa IeHHOCT Jia ce MOBUIIAT U B pe3yJiTaT HETHUTE
IIPUXOH Ha JipyxecTBoTO Aa Hamasnedt.IlosgBaTa Ha HECTaOHUITHOCT BB
(MHaHCOBaTa CUCTeMa B CTpaHaTa HU KaTo 510 € MPEeATNOCTaBKa 3a YBeJIUUeH
JMXBEH PUCK, KaTo ce UMa B IpeBUJ e GpupmaTa U3Iuianla HHBECTULIMOHEH
KpeJuT.

Cexmopen puck

ITopaxaa ce OoT BIUSHUETO Ha TEXHOJIIOTUYHUTE IPOMEHHU B OTPAchia BbPXY
IIPOU3BOAUTENHOCTTA , TOXOAUTE U NNAPUYHHUTE MTOTOLHX Ha IPYXKECTBOTO, CUIIHATA
KOHKYpPEHLIMS Ha BRHIIHU W BTPELIHUA MPOU3BOIUTEH.

Ilo oTHowIeHKe Ha aeiHOcTTa Ha “Baneca” EOO/] ceKTOpHHUAT pUCK € yBEJIMYEH,
THH KaTo ¢ BcsKa M3MHHATA TOANHA € U30CTPsl KOHKYypeHTHaTa OopOa Ha nasapa Ha
IMBalIKky ycayru.M3uckBa ce Bce Mo-rojisiMo KadecTBO Ha yClyrara, Bce I10-HOBH
TEXHOJIOTHH 3a roJisiMa NPOU3BOUTENTHOCT U KPaTKH CPOKOBE.

busnec puck

busHec puckbT ce onpeaens ot cnenudrkaTa Ha MpoAyKTa Ha ApyxkecTBOTO.ToBa €
HECUTYpHOCTTA 3a I10JIlydaBaHe Ha MPUXOAH, CbOTBECTCTBAIY Ha HAYUHA Ha
IpPOU3BOCTBO.3a Npojasanara ot “Baneca” EOO/] ycityra Tepcenero e
00yCIIOBEHO ITIaBHO OT IToKa3aTeNluTe- [ieHa ,kauecTBo U cpok. HamansBanero Ha
cebecTOHHOCTTAa ,BbBEKJAHETO Ha TIO-ChbBPEMEHHHU TEXHOIOTHH,KOUTO CHLIECTBEHO
HaMaJIsiBaT BPEMETO 3a IIPOU3BOACTBO Ha 1-11a MPOAYKIHUS ca HAYMHUTE 34
[IOBHIIIABaHEe Ha KOHKYPEHTHOCIIOCOOHOCTTA Ha APYXECTBOTO U OT TaM [0
HAMaJIsiBaHe Ha CEKTOPHUS PUCK.

Dunarcos puck

DUHAHCOBUAT PUCK IIPEACTABIIABA HECUTYPHOCT 3a MHBECTUTOPHUTE B CIlyJanTe
KoraTo ¢pupMaTa U3I0I3Ba IPUBJIEUYEHH WM 3aeMHH cpefcTBa.Upes mokasartenure
3a (PMHaHCOBa aBTOHOMHOCT U (PMHAHCOBA 33/TBKHSIOCT C€ OTYHUTA
CBOTHOUICHUETO MEX/1y COOCTBEHU U ITPUBJIEUEHH cpeicTBa.BucokuTe cToifHOCTH
Ha Koe(pUIMEeHTa 32 aBTOHOMHOCT U HUCKUTE CTOI{HOCTH Ha KOe(hUIMEHTa Ha
¢$UHaHCOBa 33THKHIIOCT ca A00pa rapaHIls 3a UHBECTUTOPHUTE U 33 CAMUTE
cOOCTBEHUIIN.

TlokasarenuTe 3a Aena Ha KanuTana, MolydeH Ype3 3a€MH OIpeJeNaT KakBa 4acT OT
00U KanuTal IpeACTaBIsIBaT PUBIeYeHUTE cpeacTBa. KonkoTo AensT Ha
3aJIBIDKEHUATA CIPSIMO COOCTBEHUS KaIlUTAJl € I10-TONSM, TOJIKOBA € I1O-TONSIM U
(bHUHAHCOBUS PHUCK.



IToka3zaTtenu 3a (l)HHaHCOBO CYETOBOJEH AaHAJIM3 Ha JeliHOCTTA

TIOKA3ATEJIN 2011 ron. 2010 rog.
Koedpuruent Ha peHTabMIHOCT Ha mpuxoauTe: PUH.p-TaT/HETEH 0.10 0.02
pa3Mep Ha IPUXOIUTE
Koeduuuent na penrabuntoct Ha cobcTBeHHs kanurtan: OuH. p- 0.18 0.05
aT/coOCTBEH KaUTAaT
KoeburnuenT Ha peHTabMIHOCT Ha nacuBuTe: OUH. p-aT/IacuBU 0.06 0.02
Koedunuent Ha eexTHBHOCT Ha pasxoaute: [Ipuxoan/pasxoau 1.11 1.02
Koedunment Ha perTabuiIHOCT Ha puxoaute: Pasxoxu/mpuxonu 0,90 0.98
Koedurment Ha oOmia JIUKBHIHOCT: KpatkoTpaiinu 0.19 0,34
AKTVBH/KPAaTKOCTOYHH 3aTbJDKEHHS
Koepumuent na 6pp3a mukBuaHocT: KpaTk.B3eMaH. KpaTK.MHB. U 0,18 0.34
1ap.cpeacTBa/KpaTKOCP.3aXbDKCHUS
Koepunmenr  Ha abcomoTHA  JMKBHJIHOCT: [lapuunn 0.02 0.17
CPEJICTBA/TEKYIIH 3aTbDKEHHS
Koepunmenr ©Ha  ¢duHancoBa  aBToHOMHOCT:  CoOcTBEH 0,50 0.34
KalHTaJl/TIaCHBH
Koedunuent Ha 3ammsxusnoct: [lacuBu/co6CTBEH KanuTa 2,02 2.98

BBAEIIO PABBUTHUE HA TIPEAIIPUSITUETO

JIpyKeCcTBOTO OCBINECTBABA IeHHOCTTA CH B HOBa NMPOU3BOICTBEHA crpana. Crapae

C€ Oa IPpUBJICYEC HOBHU KJIIMEHTH OT CTpaHHU B EBpona.

HAYYHOW3CJIETOBATEJICKA M PA3BOMHA JEHHOCT
IIpes 201 1roguna B APyECTBOTO HE ca MIPOBEXKAAHHU HAYYHU HU3CIICABAHUA H

pa3paboTKH.

CBBUTUS CIEA JATATA HA T'OAMIIIHUAS ®PHHAHCOB OTYET

Hsama HacThIMIM CHOMTHA ClIe] AaTaTa Ha TOAMIIHUAS (PHHAHCOB OTYET.

VYnpasureln: |
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OANTOPCKWN AOKIAL

Jale)
COBCTBEHUKA Ha
,BAHECA "EO04
rP.MbPBOMAN
OOKNAA BbPXY ®PUHAHCOBUSA OTYET

HWUE U3BLPLUMXME OAUT HA NPUNOXEHUS ®UHAHCOB OTHET HA "BAHECA”EOO[L BKNIOYBALL CHETOBOAHUA
BANAHC KbM 31.12,2011 . U OTYET 3A MPUXOAUTE N PA3XOAUTE, OTHET 3A MPOMEHUTE B COBCTBEHUS KATIUTAN,
OTHET 3A NAPUYHWUTE NOTOUMW 3A TOANHATA, 3ABBLPLIBALLA HA TA3U JATA, KAKTO U OBOBLEHOTO OMOBECTSABAHE HA
CbWECTBEHUTE CHETOBOAHW NONUTUKU U APYTUTE NOACHUTENHWU NPUNOXKEHUSA.

OTIrOBOPHOCT HA PbKOBOACTBOTO 3A ®HMHAHCOBHA OTYET

OTrOBOPHOCTTA 3A W3rOTBAHETO W [JOCTOBEPHOTO TMPEACTABAHE HA TO3W OWHAHCOB OTHET B
CbLOTBETCTBUE C HALUMOHANHUTE CTAHJAPTU 3A ®UHAHCOBM OTHETW 3A MAJIKW U CPEAHU MPEANPUATUA CE HOCU OT
PBKOBOACTBOTO. TA3M OTIFOBOPHOCT BKJ/1HOYBA: PA3PABOTBAHE, BHEAPSABAHE W MOAALPXAHE HA CWUCTEMA 3A
BbTPEWEH KOHTPON, CBLP3AHA C U3FOTBAHETO U AOCTOBEPHOTO MPEACTABAHE HA ®WHAHCOBW OTYETWU, KOUTO AA
HE CbAbPXAT CbWECTBEHW HETOYHOCTW, OTKNOHEHUS U HECBOTBETCTBUSA, HESABUCUMO [JASi1 TE CE Ab/DKAT HA
M3MAMA WIN HA TPELUKA; MOABOP W NMPUNOXEHUE HA NOAXOAALN CYETOBOAHWU NMOJUTUKU N U3TOTBAHE HA
MPUBNTU3UTEAHU CHETOBOAHW OLIEHKK, KOUTO AA CA PA3YMHWN NPU KOHKPETHUTE OBCTOSATENCTBA.

OTrOBOPHOCT HA OfHTOPA

HALLIATA OTrOBOPHOCT CE CBEXXJA O U3PA3ABAHE HA OAWTOPCKO MHEHWE BbPXY TO3U ®UHAHCOB OTHET,
OCHOBABAWO CE HA W3BBPUIEHMA OT HAC OAUT. HAWIMAT OAMUT BE MNPOBEAEH B CbOTBETCTBUE C
MPOGECUOHANHWUTE U3NCKBAHWUA HA MEXXAYHAPOAHUTE OANTOPCKWU CTAHAAPTW. TE3U CTAHOAPTU HANATAT CNA3BAHE
HA ETUHHUTE U3UCKBAHUSA, KAKTO U OAUTHLT AA BbAE NSIAHUPAH U MPOBEAEH TAKA, YE HUE JA CE YBEAUM B PA3YMHA
CTENEH HA CUINYPHOCT AOKONIKO ®UHAHCOBUAT OTHET HE CbABLPXA CbLUECTBEHW HETOYHOCTW, OTKJSIOHEHUA WU
HECHLOTBETCTBUA.

OAUTHLT BKMKOHBA U3MBAHEHUME HA MPOUEAYPU C LEN NONMYYABAHE HA OAUTOPCKW AOKA3ATENCTBA
OTHOCHO CYMWUTE U ONOBECTABAHWATA, MNPEACTABEHW BbB ®UHAHCOBWA OTHET. U3BPAHUTE NPOLEAYPU 3ABUCAT OT
MPELIEHKATA HA OQJUTOPA, BK/IKOYUTENHO OLUERKATA HA PUCKOBETE OT CbLUECTBEHM HETOYHOCTW, OTKNOHEHUA U
HECbOTBETCTBUA BbB ®WUHAHCOBMUA OTYET, HE3ABUCMMO AANW TE CE Ab/MKAT HA U3MAMA WIW TPEWKA. NPU
WU3BBLPWBAHETO HA TE3W OLUEHKW HA PUCKA OAWTOPBLT B3EMA NOA BHUMAHWE CUCTEMATA 3A BbTPELUEH KOHTPON,
CBbP3AHA C U3MOTBAHETO WU AOCTOBEPHOTO NPEACTABAHE HA ®UHAHCOBWUSA OTHET OT CTPAHA HA NPEANPUATUETO, 3A
AA PASPABOTU OQWUTOPCKU INPOLIEAYPU, KOUTO CA NOAXOAS8UM MNPU TE3U OBCTOATENCTBA, HO HE C LIEN U3PA3SBAHE
HA MHEHME OTHOCHO E®EKTUBHOCTTA HA CUCTEMATA 3A BBTPEUIEH KOHTPON HA MPEANPUATUETO. OAUTHLT CbllO
TAKA BK/IKOMBA OUEHKA HA YMECTHOCTTA HA MNPWIATAHWUTE CYETOBOAHW NOMUTUKU W PA3YMHOCTTA HA
NMPUBAUZUTE/IHUTE CYETOBOAHWU OUEHKW, HAMPABEHM OT PBKOBOACTBOTO, KAKTO W OUEHKA HA USAMOCTHOTO
NMPEACTABAHE BbB ®UHAHCOBUA OTYET.

CYWTAME, YE U3BBPUWEHUAT OT HAC OAUT NPEAOCCTABA AOCTATBMHA U NOAXOAALWA BA3A 3A WM3PA3SEHOTO
OT HAC MHEHMUE.

MHEHHE

B PE3YJITAT HA TOBA, YAOCTOBEPABAME, YE ®UHAHCOBUAT OTYET NPEACTABA JOCTOBEPHO, BbB
BCUYKN COHILECTBEHW ACNEKTN ®UHAHCOBO CBHLCTOAHWE HA ,BAHECA'EOO/] KBM 31.12.2011 FOAHHA,
KAKTO U OWHAHCOBMUTE MY PE3YNTATU OT AEAHOCTTA, MAPUMHWATE MY MOTOUM W MNPOMEHUTE B
COBCTBEHMA KAMWUTAN 3A TOOAWHATA, 3ABDLPLUBALLA TOrABA, B CbOTBETCTBUE C HAUWOHANHWUTE
CTAHAAPTU 3A ®PUHAHCOBM OTHETU 3A MAJIKN U CPEAHU NPEAMNPUATUSA.

AOKNAL BHLPXY APYIU NPABHU U PEMNYJIATOPHN U3UCKBAHNUA
OUHAHCOBATA UHOOPMALWA,NPEACTABEHA B FOAULLIHUS AOKNAL 3A JJEMHOCTTA HA APYXXECTBOTO MPE3 2011
FOAVHA, CbOTBETCTBA HA MPEACTABEHATA U ONMOBECTEHA BbB ®VHAHCOBWUA OTHET KbM 31.12.2011 FOLIMHA CBbIMACHO
WU3NCKBAHUATA HA 3AKOHA 3A CHETOBO/ACTBOTO.
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