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BAHECA EOO/!. 
To(JuuieH pUHaHco6 omlJem 

He3a6ucwH o(JumopcKu (JoKJIa(J 

31 (JeKeM6pU 2011 2o(JuHa 

OT"lIET 3A IIPHXO.ll.IITE II PA3XO.ll.IITE 
Ha BAHECA EOO.ll. 

3a rO.n;HHaTa, 3aBbpilIBama Ha 31 .n;eKeMBpH 2011 

lieJIelK"u 2011 2010 lieJIelK"u 2011 2010 
HAIIMEHOBAHIIE HA PA3XO.ll.IITE HAIIMEHOBAHHE HA IIPIIXO.ll.IITE 

BGN '000 BGN '000 BGN '000 BGN '000 

A. Pa3XO.llU 6. IIpuxo.llu 

1. HaMaJIeHl1e Ha 3arraCMTe OT rrp0.llYKl.{IDI M 3 1. HeTHI1 rrpI1XO.llH OT rrpO.lla)l(6M, B T.'-l: 9 1163 122934
He3aBbpIIIeHo rrpOM3BO.llCTBO 
2. Pa3XO.llM 3a CypOBMHI1, MaTepI1aJIM I1 BbHIIIHM 278 496 a) np0.llYKLUul 99 65 
ycnyrI1, B T.'-l.: 

a) CypOBMHM I1 MaTepI1aJII1 4 145 399 6) CTOKM 

6) BbHIIIHI1 yCJIyrI1 5 133 97 B) ycnym 1064 1164 

3. Pa3XO.llI1 3a rrepCOHaJIa, B T.'-!.: 6 570 522 06U{o npuxo()u om onepamu6Ha ()euHocm 1163 1229 
6a) Pa3XO.llM 3a Bb3Harpa)l(.lleHIDI 482 440 2. ,n:pyrI1 JII1XBM M qlMHaHCOBM rrpMXO.llM, B T.'-!: 

6) Pa3XO.llM 3a OCI1rypOBKM, B T.'-!.: 88 82 06U{o f/JuHaHco6u npuxo()u 8 6 

- oCI1rypoBKM, cBbp3aHI1 CneHCI1I1 57 51 

4. Pa3XO.llI1 3a aMOpTM3al.{IDI I1 o6e3ueHKa 87 48 
7 1 1163 12355. ,n:pym pa3XO.llI1, 06U{o npuxo()u 

06U{o pa1Xo()u 3a onepamu6Ha ()euHocm 936 1100 Bcu'Il<o 1163 1235 
-

6. Pa3XO.llM 3a JIMXBI1 I1 .llpyrI1 qlMHaHCOBI1 Pa3XO.llM 8 110 III 
-


06U{o f/JuHaHco6u pa3xo()u 110 III
 
-

117 247. IIeqaJI6a OT 06UqaHHa ,lJ.eHHOCT .. 
06U{o pa3xo()u 1046' 1211 PbKOBO.llMTeJI: 

- fi­
8. CQeTOBO.llHa rreQaJI6a 117 24 IB.EolOKOBaJ 

9. Pa3XO.llM 3a .llaHbl.{I1 OT rre'-laJI6aTa 22 6 -1 
- )~'

10. neQaJI6a III 25 CbCTaBI1TeJI: 
= ~. "

. 

Bcu'Il<o 1163 1235 IC.,n:aCKaJIOBaJ .. t.~ 
,n:aTa: 29.03.2012 r. 

L:{ 



BAHECA EOOP 

TOOumeH pUHaHCOB om'lem 

He3aBUCUM oOUmOpCKU oOKJlao 

31 oeKeMBpu 2011 zoouHa 

CqETOBO~EHDA~AHC 

ua BaHeca EOO~ 

KbM 31 LleKeMBplf 2011 

AKTMB 2011 2010 IIACMB 2011 2010 
BGN '000 BGN '000 BGN '000 BGN '000 

A. 3anlfcau, HO HeBHeceH KanlfTaJl A. C06cTBeH KanlfTaJl 

. D. HeTeKYIUIf (LlbJlrOTpaHHIf) aKTlfBIf 

1/ jJbJ1Z0mpaUHu MamepUClJlHU aKmUBU 

1. 3aeMH II crpaLlH, B T.'l.: 

- 3eMH 

- crpaLIl1 

2. MallilIHI1, rrpoH3BoLlcTBeHo 060pYLlBaHe 11 

arrapaTypa 

3. C'bOp'bIKeHWI 11 npym 

4. IIpeLlocTaBeHH aBaHCI1 11 LI'bJIroTpallHI1 

1690 
41 

1649 
4 

94 

1759 
41 

1718 
10 

103 

1. 3anucaH KanUmClJl 

V HampynaHa ne'lClJl6a (3azy6a) om MUHa~u 

ZOOUHU, B m. 'I.: 
- HepampeLleJIeHa rreqaJI6a 

- HerrOKpl1Ta 3ary6a 

06U40 3a zpyna V: 

VI. TeKyma rre<larr6a (3ary6a) 

06U(o 3a pa30e.Jl A: 

5 

517 

517 
111 

633 

5 

492 

492 
25 

522 

MaTepHaJIHI1 

aKTHBI1 B rrpouec Ha I13rpaIKLlaHe 

06U40 3a zpyna 11: 

1J/jJbJ1Z0CPO'lHU pUHaHcoBu aKmUBU 

IV OmCpO'leHU oaHblfu 

06U(o 3a pa30e.Jl E: 

B. TeKYIUH (KpaTKoTpaHHIf) aKTlfBIf 

1788 

3 
1791 

1872 

3 
1875 

D. IIpoBlf3lfH If CXOLlHIf 3aLlbJIIKeUlfSl 

B. 3aLlbJlIKeHHSI 

2. 3aLl'bJIIKeHI111 K'bM qmHaHcoBH rrpeLl!1pHllTHll, B T.q.: 

LlO 1 roLlHHa 

HaLl 1 roLlI1Ha 

4. 3a'u'bJIIKeHHll K'bM ,UOCTaBqHUH, B T.q 

958 
324 
634 
180 
180 

1093 
135 
958 
298 
298 

/ MamepUClJlHU 3anacu 

1. CypOBHHH 11 MaTepl1aJIH 5 
,UO 1 ro,UHHa 

HaLl 1 ro,UHHa 

06U40 3a zpyna 1: 
Jl B3eMaHU51 

1. B3eMaHHll OT KJIHeHTH 11 ,UOCTaB'lI1UI1, B T.q.: 

4. ,ll;pym B3eMaHHll, B T.'l.: 

5 

103 97 
3 

8. L!:pym 3a'u'bJIIKeHHll, B T.<I.: 

,UO 1 ro,UIIHa 

Ha,U 1 roLlI1Ha 

- KbM rrepCOHarra, B T.q.: 

140 
140 

61 
61 

162 
154 

8 
57 

HaLl 1 ro,UHHa 

06U40 3a zpyna 11: 
IV Ilapu'IHu cpeocmBa, B m.'I.: 

103 
/2 

100 
99 

,UO 1 rO,UHHa 

Ha,U 1 ro,UI1Ha 

- OCl1rypHTeJIHH 3an'bJIIKeHI111, B T.q.: 40 

57 

63 



BAHECA EOO/{. 
ToouUleH pUHaHco8 om'lem 

He3a8ucUJI.1 ooumopcKu oOKJIao 

31 oeKeM8pu 20lJ 200uHa 

- 6pOH 6 69 .no 1 rO~IlHa 40 63 
- B 6e3CpO'!:Hll CMeTKIl (.nerr0311Tll) 6 30 Ha~ 1 rOLIIIHa 

06UJo 3a 2pyna IV 12 99 - LIaH'b'!:Hll 3aLI'bJDKeHIDI, B T.'!:.: 32 26 
OOUl,O 3a pa3iJeJl B: 120 199 ):(0 1 rOLIIIHa 32 26 

HaLI 1 rOLIIma 

r. Pa3xo~u 3a 6b.nemU rrepllo.nu 1 - LIpyrll 3aLI'bJDKeHIDI, B T.'!:. 
~===~ 

LIO 1 rOLIIIHa 

HaLI 1 rO):(IlHa 

CYMA HA AKTIIBA (A+R+B+r) 
1911 

OOUl,O 3a pa3iJeJl B, 6 m.Il.: 
~==== 

2075 LIO 1 rOLIIIHa 

1278 
644 

1553 
587 

~==== 
HaLI 1 rOLIIIHa 634 966 

CYMA HA llACIIBA (A+R+B+r) 
1911 2075 

/' 

/ IJ{ama:29.03.2012 ~!' .-rJl1 
2. , ,\'A< . ' 
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BAHECA EOO/(, 
ToouzueH pUHaHcoB omlJem 

He3aBucUM ooumopcKu OOKJIQO 

31 oeKeMBpu 2011 200UIIQ 

OTQET 3A IIPOMEHHTE B C06CTBEHIIH KAIIHTAJI 
Ha BaHeca EOO):J:. 
3a rO)lUHaTa, 3aBbp"IBama Ha 31 )leKeMBpu 2008 

PE3EPBH 
«1>uHaHcoB pe3yJITaT OT 

MUHaJIU rO)lUHU 

IIoKa3aTeJIU 6eJIemKU 3anucaH 
KanUTaJI 

IIpeMuu 
OT 

eMueuu 

Pe3epB OT 
nOCJIe)lBa 

mu 
oueHKU 3aKOHOBU 

Pe3epB, 
cBbp3aH C 
U3KyneHu 
c06cTBeHu 

aKUUU 

Pe3epB 
CbrJIaCHO 
yqpe)lUTe 
JIeu aKT 

):J:pyru 
pe3epBu 

Hepa3npe 
)leJIeHa 

neqaJI6a 

HenOKpUTa 
3ary6a 

TeKym 
a 

neqaJI6 

a/ 
3ary6a 

06mo 
c06cTBeu 
KanUTaJI 

BGN'OOO BGN'OOO BGN'OOO BGN'OOO BGN'OOO BGN'OOO BGN'OOO BGN'OOO BGN'OOO BGN'OOO BGN'OOO 

1. CaJI)lo KbM 01 slHyapu 
2011 

5 492 25 522 

4. CaJI)lo CJIe)l npoMeHu B 
CqeTOBO)lHaTa nOJIUTUKa U 5 492 25 522 
rpelIIKU 
6, <PMHaHCOB pe3yJITaT 3a 
TeKymM.lI nepMO)l 

111 111 

7, Pmnpe)leJIeHM.lI Ha 
ne'IaJI6a, B T.'I,: 

25 -25 

- 3a )lMBll)leHTM 

11. CaJI)lo KbM 31 
)leKeMBpu 2011 

5 

13. C06cTBeH KanUTaJI 
KbM 31 )leKeMBpu 2011 

19 
5 517 111 633 

/' 

,,' \ I' 
PbKo'oiJ,m""c JA,/'i

(?&~~,da.) 
.,. 



npHITOJKeHHe No I KbM CC 7 

OTQET 3A nAPWIHRTE nOTOUR no nPEKHJI METOlI 

"BAHECA"EOO,Q 

2010 rOAMHa 

(XWI.Jl6.) 

HAIfMEHOBAHifE HA ITAPIfqHHTE ITOTOU,H TeKym nepHO~ ITpe~xo~Ha rO~HHa 

HeTeH 
nOCTbnlT. nlTalUaHHH nOCTbnlT. nlTalUaHHH 

nOTOK 

A. ITapHlfHH nOTOUH OT OCHOBHa ~e"HOCT 

f1apH'-IHH nOTOUH, CBbp3aHH C TbproBCKH KOHTpareHTH 1383 622 761 1465 778 687 

ITapJol4HJoI nOTOUJoI, CBbp3aHH C Tpy)J.OBJoI Bb3HarpalK)J.eHH5I 600 (600) 562 (562) 

f1apJol4HJoI nOTOUJoI, CBbp3aHJoI C ITJoIXBJoI,KOMJoICJoIOHHJoI, )J.JoIBJoI)J.eHTH JoI )J.p. 7 (7) 4 (4) 

)J,pyfJol napWlHH nOTOUH OT OCHOBHaTa )J.eHHOCT 6 8 (2) (I) 

BCH<JKO napH<JHH nOTOUH OT OCHOBHaTa ~e"HOCT (A) 1389 1237 152 1465 1345 120 

I>. ITapH<JHH nOTOUH OT HHBeCHIUHOHHa ~e"HOCT 

2 (2) 9 (9) 

BCH<JKO napH<JHH nOTOUH OT HHBeCTHU. ~e"HOCT (Ii) 2 (2) 9 (9) 

B. ITapulfHu nOTOUH OT !lJHHaHcoBa ~e"HOCT 

f1apJol4HJoI nOTOUH OT )J.on. BHOCKH JoI Bp"LlllaHCTO JoIM Ha c06cTBeHHIlHTe 30 30 

f1apH4HH 1l0TOUJoI, CB"L3aHJoI C IlOJlY4eHH HJlH npe)J.OCTaBCllJoI 3aeMJoI 135 (135) 180 158 22 

ITapH4HH 1l0TOLlH, CBbp3aHH C JlJolXBH,KOMHCHOHHJoI, LlHBH)J.eHTH JoI )J.p. 94 (94) 106 (106) 

ITJlamaHJoI5I Ha 3a,1l.bJllKeHH5I no JlH3HHrOBJoI )J.orOBopH 8 (8) 7 (7) 

BCUlfKO napH<JHu nOTOllU OT «I'uHaHcoBaTa ~e"HOCT (B) 30 267 (237) 180 271 (91 ) 

r. M3MeHeHHe Ha napH<JHHTe cpe~cTBa npel nepHo~a 

(A+Ii+B) 

)l,. ITapu<JHH cpe~cTBa B Ha<JaJIOTO Ha nepuo~a 

1419 1506 (87) 

99 

1645 1625 20 

79 

E. ITapulfHu cpe~cTBa B KpaSi Ha nepHo~a 12 99 

29.03.2012}..\aTa: PbKOBOLlHTeIT: 



DanAk Design ITpl1JIO)!(eHHe NQ 5 K'hM CC 1 

"BAHECA"EOO)l,
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IToK3J3TeJIH 

B Hal..fanOTO 

1 

I. HEMATEPHAJlHH AKTHBH 

061#a eyMa 1 : 

TI. JfbHrOTPAiiHH MATEPHAJlHH AKTllBl1 

I. 3eMH Hcrpa):\H, BT. 'I.. 1773 
--- 3eMH 

--­ crpa):\H 

2. MalIIHHH, npoH3Bon. o6opynBalle Hanaparypa 

41 
1732 

192 
3. CbopblKeHHil 11 npym JJ:MA 280 
4. TIpenocT.aBaHcl1 11 JJ:MA Bnpouec Ha 113rpl\)l():\. 

061#a ey,~ta 11: 2245 

lll.JfbJlrOCPO£fHH f1JHHAHCOBl1 AKTl1Bl1 

061#a eVMa / / /: 

V. OTCPO£fEHHI!AH'baH 3 

061#a erMa / V: 3 

OElI.( CEOP (I + II + III + IV) : 2248 

J.f3JTe3JTUnocnrm. 

2 3 

5 
3 

3 5 

3 5 

liaJI3HCOBa 

CT-CT B K"paH 

H8 nepHO.QaCTOHHOCTH H3 JJ:bJIrOTD3HHHTe aKTHBH AMopnn3UHSI 

npeou;eH. npeOlleH. 

CTOHHOCT CTOHHOCTOPfeTH3 CTOHHOCT H3 tlbJlrOTpaUHHTe 3KTJIBH nOCJle.LlBaw.a ou;eHK3 nOCJ1e.ll.Bal1la oueHKa 

yBem,p-leHBKpa51 nep (4+5-6)yBeIIHl..f. HaMaTIeH B Ha"l.JaJTOTO Hal.UfcneH OTmfCaHa HaMarreH (11-12-13) ( 7 - ] 4 ) BKjla" nep 

4 5 6 7 10 12 138 9 II 14 15 

1773 1773 14 8369 83 1690 
41 41 41 

1732 1732 14 69 83 83 1649 
187 187 6 183182 5 183 4 
283 283 12 189177 189 94 

2243 872243 373 5 455 455 1788 

3 3 3 

3 3 3 

2246 3732246 87 4555 455 1791 
I 



"BAHECA"EOO)l 
rO(JUIliCII 4J1lIlQlIC06 omt/em 

He'3([6UCIL,H oaumopCKU aOluIQa 

3 I deKcMapu 20 II ,?OaUHa 

nPHJlO)l{EHI1E KbM <l>HHAHCOBH5I OT4ET 3A 2011 rO)],I1HA 

I. HH<I>OPMALI,H5I 3A )],PYIKECTBOTO 

"BAHECA" EOO)], e perHCTpl1paHO B Peny6J1I1Ka DbJlrapml 11 Bnf1CaHO B Perl1cTbpa Ha TbproBCKI1Te npy}/(eCTBa 

npl1 nJlOBnl1BCKI1 oKpbiKeH Cbn no qJl1pMeHo neJlo N2 4549/2000 romlHa CbC cenaJJl1lue 11 anpec Ha ynpaBJleHl1e rp. 

nbpBoMaH YJl."KHH3 60pl1c I" N2 28 .npeperl1CTpl1paHO B TbproBcKflH perl1cTbp Ha 29.1.2008ronI1Ha. 

1.\ npenMeT Ha neHHocT 

)],eHHocTTa Ha npy}/(ecTBoTo npe3 2011 r011I1Ha BKJlfO'iBa CJlenHI1Te onepaUl111 11 CneJIKH: 

•	 ITpOH3BOJJ:CTBO Ha ropHO 06JIeKJIO 

•	 PerHCTpHpaHO e C JJ:eHHOCT:ITpOH3BOJJ:CTBO H TbprOBH5I C JJ:peX11 C Mb)KKO,LJ:aMCKO 11 

LJ:eTCKO 06JleKJIa,1ll11BalllK11 yCJlyrH 11 JJ:pyrH. 

1.2 Co6CTBeHocT 11 y"paBJ1eHl1e 

)],pYiKecTBoTo cPYHKWIOHflpa BbB Bl1n Ha enHOJlfl'lHO TbproBCKO npY}KeCTBO C OrpaHl1'leHa oTroBopHoCT C 

enHOJll1'leH CbnpY)J(HI1K BaCIlJlKa Y1BaHoBa DOfOKoBa 11 ce npeLlCTaBJlHBa 11 ynpaBJlHBa OT HeH C noroBop 3a ynpaBJleHl1e 

II KOHTpOJl. Kanl1TaJJbT e B pa3Mep Ha 5000 JIB. 11 e pa3npetleJleli Ha 50 nHJla 100 JleBa BCeKI1. 

HaCTOHlUI1HT qHlHaHcoB OT4eT e on06peH 11 nOWll1CaH OT enHOJll1'1 HfIH cbnpY}KHI1K Ha 29.03.2012 rOnl1Ha 

1.3 CTpylnypa Ha tt.pYlKecTBoTo 

B CTpyKTypaTa ca pemaMeHTl1paHI1 pa60THI11111 100 6pOH 11 3 6pOH CJlYiKfHeJlfl C pa3rpaHI1'1eHI1 npaBaTa fl 

oTroBopHocTHTe Ha BCHKO HI1BO H CbOTBeTHHTe opraHH3aUHoHHH 3BeHa. Cb3naneHfl ca fl ca yTB'bpneHH TpynoBfl 

xapaKTepHCTHKH 3a BCH4KH pa60THHUH H CJlY)J(I1TeJlI1. CpenHo CnI1Cb'IHHH 6pOH Ha nepcoHaJJa KbM 31.12.20 I I r. e 96 

pa60THHuH H CJlYiKl1TeJlI1 (KbM 31.12.2010 r. -III pa60THHUI111 CJlYiKI1TeJlI1.) 

2. C4ETOBO)],HA nOJIHTHKA 

2.1	 l)a3a 3a U3rOTBSlHe Ha !fJuHaHcoBuSI OT'-leT 

cDHHaHcoBH5IT OTlleT Ha "BaHeca" EOO)], e 113roTBeH B CbOTBeTCTBl1e C H3HCKBaHfIHTa Ha 3aKoHa 3a 

C'leTOBO,fJ,CTBOTO	 fl HaUHoHaJJHHTe cTaHnapTI1 3a <pI1HaHCOBH OTlleTH 3a MaJJKIl H cpenHH npnnpH5IHI51. 

cDHH3HcoBI1Te OT'IeTH C3 npenCTaBeHI1 B 6bJlrapCKI1 JleBa (BGN). 3aKpbrJleHI1 AO XI1J151Aa. 

HaCT05lw,I151T ro,fJ,I1WeH <pI1HaHCOB OT4eT e H3rOTBeH npl1 cna3BaHe Ha npI1HUlIIla Ha I1CTOpl1'leCKaTa ueHa. 

2.2	 CpaBHUTeJ1HU ,fJ,aIHIU 

)],pYiKecTBoTo npenCTaBH cpaBHIITCJlHa I1HqJOpMauH5I 3a e.JHa npe.J,o.JHa rO.CH1Ha. KoraTo e He06xonHMo, 

CpaBHI1TeJlHI1Te naHHI1 ce peKJlaCI1I!)I1WlpaT, 3a na ce nOCTl1rHe CbnOCTaBII\10CT Cnp5l\10 npOMeHI1 B npenCTaBHHeTo B 

TeKyw,aTa ronl1Ha.npe3 rOnl1HaTa HHMa peKJlaCflpaHfl llaHHf1. 



" BA HECA "EOOa 
rOaUUlell qJUllallCOG om'/em 

He3a(jUCLLH 001lmOpCK1I aOK!Wa 

3/ aeKeMGpU 20// ,70aUHa 

2.3 Op.leTHa BaJlyra 

<l>yHKUHOHaJlHaTa H OFleTHa BanyTa Ha ApYlKecTBoTo e 6bJlrapCKH JleB.C BbBe)l(J\aHeTO Ha BanyTHH51 60pn H 

eBpOTO KaTO ocpHUHanHa BaJlyTa lIa EBponeikKH51 Cbl03- 6bJlrapCKH51 JleB e C epHKcHpaH KYpC C eBpoTo B 

CbOTHoweHHe BGN 1.95583 : EUR I. 

OnepaUHH C 'lylKnecTpaHHa BaJlyTa ce OFIHTaT B JleBa no Kypca Ha neH51 Ha Bb3HHKBaHe. ITapW-lHH aKTHBH H 

naCHBH, neHoMHHHpaHH B 'ly)KneCTpaHHa BaJlyTa ce OT'lHTaT B JleBa no KYPC Ha neH51 KbM 31.12.2011 ronHHa. KypCOBH 

pa3J1HKH, Bb3HHKHaJlH npH Te3H onepaLIHH ce OT'll1TaT Fl OFleTa 3a npHXonHTe l1 pa3XonHTe. 

2.4 npH6J1H3HTCJlHH C'IeTOBOnHH OJieHim 

ybroTB51HeTO Ha epHHaHcoB OFleT no HaUHOHaJIHlne cTafinapnl 3a qH1HafiCOBH OTLJeTH 3a MaJlKH H CpCnHH 

npennpH51TH51 H3HCKBa pbKOBOnCTBOTO ,fla HanpaBH fl51KOH npH6JlH311TeJlflH C'leTOBOnHH oueHKH 11 npennOJl())l(efilUI. 

KOI1TO ce OTHaC51T no nOKJlanBamne 6anaHcoBH aKTHBH H naCHBH, onOBeCTellwre YCJlOBliH aKTHBH H naCHl3H, KaKTO H 

.10 npH3HaTHTe pa3xonH H npHXOD,H 3a nepHona. PeanHHTe pe3YJlTaTH 6Hxa MornH na ce pa3JlWJaSaT OT 

npl16JlH3HTeJlHHTe C'lnOBOD,flH oueHKH.ITpe3 20 II ronHfla fl51Ma H3MefleflH51 fla npH6JlH3HTeJlHI1Te OueHKI1 H3 

.1pYlKeCTI30TO. 

2.5 YnpaBJleHHe Ha <!>HHacoBIITe pllcKoBe 

B Xona Ha 06wlaihlaTa CI1 D,eHHOCT D,PYlKCCTBOTO MOlKe D,a 6bnc H3JlOlKefiO Ha pa'3JlWIHI1 c!lHHaHCOBI1 PllCKOBC. 

HaH-BmKHHTe OT KOI1TO ca: BaJlyTeH pHCK, Kpenrnefl pHCK, ueHOBH PI1CK H JlI1KBI1nefi PI1CK. <l>llliallcOBlne PllCKOBC 

TeKyWo ce Ha6JllonaBaT, aHanl1311paT H nporHo'3I1paT C l\eJl MHHHMH3Hpalle fla lIeraTl1BlIlne BJlII51HII51. YnpaB.lcIIIICTO 

Ha epl1HaHCOSI1Te pl1CKOSe ce IBBbpwBa TeKYll\O OT pbKoBOnCTBOTO lIa npy)l(eCTBOTo, KoeTO e np11e.10 11 nplLlara 

aneKBaTHI1 npl1HUl1nl1 11 nonXonl1 3a 06U10TO ynpaBJleHl1e Ha qJl1HaHCOBI151 PI1CK 11 ynpaB"fJ.eHHeTO Ha OTJC.1HlITC 

cneUl1c!JI1LJHI1 pI1CKOBe. 

2.5.1. PHCK OT KypCOBH pa3J11IKH 

).J:pY)KeCTBOTO OCbll\eCTB51I3a CneJlKI1 B 'ly)KneCTpaHHa BanyTa. nopalll-1 KoeTO e H3JlO)l(eHO Ha pI1CK. 

np0I13THLJall\ OT npOMeHI1 Ha BanyTHHTe KypcoBe. flO KaTO ce HMa npenBl1n ,'Ie BanyTHHTe CMCTKH Ha npY)KeCTBOTO ca 

B eBpo C c!lI1KCHpaH KYPC ,pHcKa e no ManbK. 

2.5.2. .JIHxBH no TbproBcKH H 6aHKoBH 3aeMH 

ITPI1 OCbll\CCTB51Balle lIa CB051Ta J\CHHOCT Hpy)I(CCTBOTO nOJl3Ba 3aeM. KaTO npl1 nOrOBOpl1paHC Ha YCJlOBI151Ta no 

T51X pbKoBonCTBoTo ce CTpeMI1 na D,orOBopH Bb3MOlKHO flaH-113rollHlI YCJlOBH51 II na MI1HHMll3l1pa JlHXBeHHTe pHcKoBe. 

bJlarOnpll51TeH eepeKT ce nOJly'laBa OT Bb3M())KHOCrra 3a nOrOBap51He Ha npl1eMJlHBI1 JlHXBeHH paBHHll\a no 

npl1BJle'leHHTe pecypcl1 11 CTpyKTypaTa Ha JlHXBeHIITe npOUeHTlI. KOIITO cbJ.bplKaT 1l0CT051HeH H npOMeHJlI1B 

KOMnOHeHT C npenl1MCTBeHo Terno Ha nOCT051flflaTa Be.lll'laHa. KoeTO \IIIHi1\1I13I1pa Bep051THOCTTa OT fleraTHBHa 

npOM51fla B nBl1lKefll1eTO fla napH 1IHI1Te nOTOlU1. 
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2.5.3. I{PC,llIlTHII P"CKOBC 

Kpell,I1THI151T PI1CK ce M I1HI1M I1ll1pa '(pel nOJl6op Ha TbprOBCKI1Te napTHbOpl1, TeKylu. KOHTpOJl Ha 

cb611paeMocTTa Ha BleMaHI151Ta 11 ll,OrOBap5lHe Ha npeJlna'lHI1 KJlaYll1 B TbproBCKI1Te B3aI1MOOTHOWeHI151. <DI1HaHCOBo 

C4eTOBOJlHI151 OTJleJl IHBbpwBa nepl10Jll1'1eH nperJIen. paBHeHl1e 11 aHaJll13 H3 HCCbop3HIHe B3eM3HI151, K3KTO II 

nOJlY4eHI1Te 110CTbnJleH 1151 , 

2.5.4. JIIIKBII,llHOCT 

PbKOBOJlCTBOTO Ha JlpY)KeCTBOTo ce CTpeMI1 Ila nOIlIlbp)Ka nOCTaTb'lHO CBo60ll,HI1 napwlHll HaJJl1'1HOCTI1 C u.e.l 

oCI1ryp5lBaHe Ha nOCT05lHHa JlI1KBII!lHOCT. 

2.6 )],Cc!>IIHHI.IIII II OL\CHKa Ha CJICMCHHlTe Ha l>aJIaHC3 II OTt-leTa 3a np"XOJl"Te II pa3XOL\llTe 

2.6.1. )],bJlrOTpaHHII HCMaTepllaJlH1I II MaTCpnaJIIIl1 aKTHBII 

HeTeKyw,I1Te aKTlIBI1 ce 014111a1 11 npeIlCTaB5IT no ueHa Ha npl1n06l1BaHe. HaMaJJeHa C HaTpynaHaTa 

a\10pTI13au.l151 11 lary6a 01' 06e3u.eH Ka. 

npl1 nbpBOHa'IaJlHOTO npllL\OOllBaHc. JlbJlrOTpaHHI1Te 3KTI1811 ce 0u.eH5IB3T 110 ueHC1 Ha IIpllJl06l1BaHe, K05lTO 

BKJlIDYBa nOKynllaTa u.CHa. MllTHll l leCKI1Te TC1KCII II BCll'lKII Jlpyrll npeKI1 pa3XOJlII, HCOOXOJlI1MII 3a npl1Be)KIlaHe H3 

aKTI·IBC1 B pa60THo CbCT05lHI,IC. npCKIITe pa3XOJll1 ca: pa3XOJll1 3a nOJlroToBKa Ha ooeKTa. pa3XOJlII 3a nbpBOH3 ' IaJlH3 

.10CTaBKa II 06pa60TKa, pa3XOnllTC 3a MOHTmK, pa3XOJlII 3a xOHOpapl1 Ha Jlllu.a, cBbp3aHII C npoeKTa, HeB'b3CTaHOBIIMII 

.1aHbu.11 II ll,p. 

)J;pY)KeCTBOTo C onpeneJlI1Jlo CToHHocTeH npar 01' 700 JleBa, non KOHTO nplln06lHIITe aKTlIBI1, He3aBI1CI1MO ye 

nplITe)l(aBaT xapaKTeplICTIIKII Ha IlbJlroTpaHHII MaTepl13JlHII IIJlII HeMaTepl1aJlHII aKTllBl1 ce OTYIlTaT K3TO TeKyw, 

P33XOJl. 

TIoCJIeJlB3ll\O OL\eIHlB3HC 

CJleJl nbpBoH3' laJIHOTO npl13HaBaHe HeTcKyw,IITC aKTllB11 cc OT' IIIT3T no u.eH3 Ha np1IIl0611B3He, HaMaJJeHa C 

HaYllCJlCHIITC aMOpT1I3au.1I11 II fIaTpynaHI1Tc 3ary611 01' 06C'lucHKa. 

TIOCJICJlBaIL\1I pa3XO,ll1l 

I13BbpWeHI1Te nOCJleJlB3UIII pa3XOnl1, CRbp3aHII C OT.1e.leH .1b,lroTpaeH aKTI1B YBeJlWIaBaT 6aJlaHCOBaTa 

CTOHHOCT Ha CbOTBeTHII5I aKTIIB. KoraTO e BCp05lTHO npCllnpll5lTlIeTO .13 11\13 I1KOHOMl1yeCKa 113rOn3 H3Jl Ta311 01' 

nbpBOHa'laJJHO onpeneJlCHaTa 33 aKTI1Ba.neplIonll'IHOCTT3 3a npeoueHK3Ta Ha aKTl18I1TC C eJlHa rOJlI1Ha npll npOM5IHa 

Ha na33pHIITC CTOHHOCTI1 Hall 10 %. 
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AMOpTHJ3UHH 

AMopnnaUl·l5rra ce Ha4HCJ15lRa R OTtleT3 3a npll:\o.:lIne II pa3XOL\HTe Ha oa3a JlHHCHHI151 MeTO]l 3a O'jaKBaHH5I 

CpOK Ha nOJle3eH )I(HBOT Ha aMopTH3yeMHTc :n,,110TpaI1HII aKTlIBH. 3eM5ITa HC ce aMopTH3Hpa. 04aKBaHH5IT nOJle3eH 

)I(HBOT e KaKTO CJleD.Ba: 

• CrpaD.H 25 rOD.HHH 

• MaWHHH 11000py-'lBaHe 3.3 112 rOlU1HH 

• TpaHcnopTHH cpe.]CTBa 10 H 4 rOllHHH 

• )J,pyrH 6,6 rollHHH 

OnpelleJleHH5IT CpOK Ha rOL\HOCT Ha llbJlrOTpailHlne aKTHBH ce npeme)KD.a B Kpa51 Ha BC5IKa rOllHHa H npll 

YCTaHoB5IBaHe Ha 3Ha1lHTeJlHII OTK"lOHeHH5I Cnp5lMO OlJaKBaHH5I 6blleUl, CpOK Ha IBnoJ13yRaHe, CbUl,H5IT ce KopHrHpa. 

KOpeKUH5ITa ce TpeTHpa KaTO npO\I5IHa B npH6.1113I1Te.1HaTa oueHKa II e B CHJla ncpccneKTHBHo, 01' D.aTaTa Ha 

mBbpwBaHe Ha npOM5IHaTa.rIpe3 2011 10J,HHa H5IMa npO\I51Ha B npll6JlH111TeJIHIITe OlleHKH. 

2.6.4. TbproBcKH H LlpyrH B3CM3HHH 

TbproBCKII H D.pyrll B3eMaHlI51 ce OT'HlTaT no T5IXHaTa OT1leTHa CTOHHOCT, HaMaJ1CHa CbC 3aryoa OT 00e3uc1IK3. 

rIpll6Jlll3HTeJlHa oueHKa 1a CMIHIlTeJlHII. TPYD.HOCbOHpaeMII H HecboHpaeMH B3eMaHH5I ce npaBH, KoraTO 3a 

cboHpaeMocTTa Ha U5lJlaTa CYM3 cbUl,eCTBYl3a RHCOKa HecHrypHocT. HecboHpaeMHTe R3eMaHII5I ce 00e3ueH5IRaT H3U5l.10. 

KoraTO TOBa 00CT05lTeJlCTBO ce yCTaHOBI1. )J,pY)l(ecTRoTo e Rb3npHeJIO nOD.xojJ 3a 00e3ueHKa Ha TbproBCKH H jJpyrH 

B3eMaHH5I B pa3Mep Ha 100%, KoraTO T5IXHaTa I3b3pacT H pa3Mep Ha npOCpOlJHe e Ha H HajJ neT rojJHHH. 3aryoHTe 01' 

06e3ueHK3 ce npellCTaB5IT 13 OTtleTa 3a npHXOD.HTe H pa3XOjJHTe. )J,pY)l(eCTBOTO H3n0Jl3Ba KopeKTHBHa CMeTKa 3a .Ja 

HaMaJ1H 6aJ1aHCOBaTa CToilHOCT Ha B3eMaHH5IT3, 00e3ueHeHII OT KpeD.HTHI1 3aryoH. 

2.6.5. CTOKOBO M3TCpH3J1HH H3JIII4HOCTII 

CTOKOBO MaTepHaJlHlne HaJ1H4HOCTlI ce OTtIHTaT no nO-HHCKaTa cToilHOCT OT J.lOCTaBHaTa CTOHHOCT H HeTHaTa 

11\1 peaJlH3HpyeMa CTOHHOCT. 

HeTHaTa peaJ1H3l1pyeMa CTOHHOCT e 0113KBaHaT3 npojJ3)KHa ueHa B HopMaJIHa 6111Hec cpena, HaMaJ1eHa CbC 

CTOHHocTTa Ha pa3xollHTe 3a 1l0BbpWIITeJlHII L\eHHOCTII II pa3xolUi no npOn3)KOaTa. T5I ce onpeneJl51 Ha 6a3a 

npOY4BaHl15l Ha na3apa H eKcnepTHa oueHKa. 

J;l3nHcBaHeTo Ha MaTepllaJllITe e no MeTOlla Ha cpenHo-npeTemeH3T3 ueHa, 3 B 1l0CT3BII3T3 HM CTOI1HOCT ce 

BKJlKl4BaT pa3XOjJH 3a npHllOOIIB3He 11 pa3XOllil. HanpaBeHl1 BbB I3pb3K3 C D.OCT3B5IHeTO HM 110 onpeneJleHO 

MeCTOnOJlQ)KeHHe II nonrOTOBKaTa 11M 33 ynoTpcOa. 

2.6.6. n3pH4HH CPCllCTB3 H n3plf4Hlt CKBI1B3J1CHTII 

DapH4HHTe cpencTBa II napH4HII eKBHBaJIeHnl ce CbCT05lT OT naplI'lHII HaJlH4HOCTH B KaCH H napl14HH 

HaJ1114HOCTII B 6aHKoBII CMeTKII. 
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3a u,eJlfITe Ha H3rOTB~HeTO Ha OT'JCTa 3a napH'IHHTe nOTOUH: 

•	 napH'IHH nOCTbnJleHH~ OT KJl~fCHTH H nap~f'lHHTe nJlawaHH~ KbM 1l0CTaBlJHU~1 ca npencTaBeHH 6pyTHO. C 

BKJlHYleH )J"lJ,C (20%) 

•	 nl1XBI1Te no nOJlYlJeHH HHBecTHu,HOHHI1 KpeLlHTf-f ce BKJlfOlJBaT KaTO nJlawaHI1~ 3a (pHHaHCoBa LleI1HOcT. 

•	 KpaTKOCpOlJHO 6JlOKHpaHHTe cpeLlcTBa ce TpeTHpaT KaTO napwlHH cpeLlcTBa H napwlHH eKBHl3aJleHTI1 

2.6.7.06e'meHK'a 

6aJlaHCOBaTa CTOI1HOCT Ha aKTHI3HTe Ha npellnpl1~Tl1eTO ce aHaJJH31'fpa nepHOLlHlJHO K'bM LlaTaTa Ha H3rOTB~He 

Ha OaJlaHca. 3a Lla ce npeueHH LlaJJH cbwecTl3YBa I1HLlHKaJIH~ 3a 06e3u,eHKa. B cJly'lal1, 'Ie cbu~ecTBYBaT TaKI1Ba 

npIBHaUH, ce npaBH npH6JlH3HTeJlHa oueHKa 3a Bb3CTaHOBI1MaTa CTOI1HOCT Ha aKTl1Ba. 3a HCMaTepHaJJHH aKTHB~f. 

KOHTO Bce owe He ca BbBelleHH 13 ynoTpe6a. Bb3CTaH013HMaTa CTOI1HOCT ce OnpeLleJl~ KbM BC~Ka LlaTa Ha l-f3rOTB~He Ha 

OaJJaHca. 3ary6a OT 06e3UCHKa ce npH311aBa BHHarH. KoraTO TeKy1uaTa CTOI1HOCT Ha aKTf-1Ba I1JlH Ha rpyna aKTI1BH. 

reHepl1palUI1 npI1XOLlH. '1aCT OT KmITO e TOI1. npCBHwaBa B'b3CTaH0I3I1MaTa My CTOHHOCT. 3ary6aTa OT 06e3LleHKa ce 

OT'II1Ta 13 OT'lCTa 3a npHXOll~fTe If pa3XOllI1TC. 

2.6.8. JIHxBeHH JaeMH 

nHXBeHI1TC 3aCMI1 ce OC'leTOBOLl~BaT npH TiIXHOTO Bb3HI1KBaHC no u,CHa. HaMaJJCHa C npHCbWI1TC pa3xollH. B 

nOCJlCLlCTBHC JlHXBeHI1Te 3aeMIf cc OT'II1TaT no aMOpTf-f3l1pycMa CTOHHOCT. KaTO BC~Ka pa3JlffKa Me)l(AY ueHaTa Il 

Bb3CTaHOBHMaTa CTOHHOCT cc OT'HITa 13 OTLleTa 3a npHXOAI1 H pa3XOAI1 npe3 nepHoAa Ha nOJl3BaHC Ha 3aeMa Ha 6a3a 

eepcKTI1BCH JlI1XBeH npOI\CHT. 

2.6.9. npOBH3HH 

TIPOBI131111 ce OT'lHTaT 13 6aJlaHca. KoraTO npeLlnpl1~THCTO C nOCJlO IOPHLlI1'1CCKI1 HJlH KOHCTpyKTl1BHO 

3aLlbmKCHI1C 13 pC3YJlTaT Ha MI1HaJJO cb611THC H I1Ma BCPO~T/-IOCT Lla ce peaJJI13Hpa HeraTI1BCH napH'JeH nOTOK. 3a }la ce 

noracl1 3aLlbJl)KeHHCTO. AKO 3allbJ1JKCHYlCTO Y1Ma MaTCpl1aJlCII cepeKT. npOB1131151Ta cc OllPCLICJl51 KaTO O'laKBaHI1~ 6'b;1CW 

napH'IeH nOTOK cc JlHCKOHTl1pa CbC CTaBKa npCLlI1 )l.aHbl~~f. K05lTO oTpa3~Ba TCKywaTa na3ap"a oueH Ka Ha napHTC BbB 

BpC~leTO H TaM. KbLlCTO C nOLlXOLl~L110. cneuI1q)WIH~1~ 3a 1aLlbJl)KCHHCTO pI1CK, 

2.6.10. TbprOBCK'H H LlpyrH 3aAbJl)l(eHlISl. 

TbproBCKI1 11 LlPYrH 3aLlbJl)l(CHH~ nbpBOHalJaJlHO ce OTlJl1TaT no CTOHHOCT Ha Bb3HHKBaHe. a BnOCJlCLlCTBl1e no 

aMopTI1311pycMa CTOHHOCT. 

3aLlbJl)l(eHHSl K'bM nepCOHaJla no TpylloBOTO H COUHaJlHO JaKOH0,1aTe.1CTBO. 

Pa3McpHTC Ha oCHrypl1TeJIHI1TC BHOCKH cc YTBbpiK.JaBaT KOHKpCTHO CbC 3aKOHa 3a 61OLl)l(CTa Ha )lOa 3a 

CbOTBCTHaTa rOLlHHa. BHOCKHTC CC pa3npeLleJl~T Me)/\.JY paOOTO.JaTe.l~ 11 oCllrypeHoTo JlI1I~e 13 CbOTHOWCHI1C. KOCTO ce 

npOMCH~ ClKCroLlHO 11 C onpC)l.eJleHO C OCHrypHTc.1HII~ KO.1eKC- OOWH~T pa3~fCp Ha BHOCKaTa 3a 3aLlbJllKI1TCJIHO 

Llbp)KaBHO 06WCCT13CHO oCl1rYP~BaHC 11 3a 311paBHO OCIW:, p~B3He 33 ~O I I C .. 22.3% (pa3npeAeJlCHO 13 CbOTHOWCHI1C 

pa60To11aTcn:ocl1rypeIl0 JlI1UC 60:40 3a p300TeWIITe npll ! ":.l('Bjl~TJ H3 TpeTa K3TerOpl1~ Tpy11. KaKBI1TO ca no ­
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roJ15l~aTa LlaCT 01' 3acnrrc B LI.py)KCCTBOTO ) ..CbrJlaCHO pa3nopeLl6~Te Ha KOLlcKca Ha TpyLla, pa60TOLlaTemlT ~Ma 

3aLlbn)KeH~e Lla ~3nnaT~ np~ npcKpanlBaHe Ha TPYLlOB~5l LloroBOp cneLlmlTe 06e3weTeH~5l: 

•	 Hecna3ell0 npeLl~3BecT~e- LlO eLl~Ja 6pyTHa pa60THa 3annaTa 

•	 nopaLl~ 'laKp~lBaHe I·Ja npeLlnp~5lT~eTO ~n ~ yaCT 01' Hero, CbKpaweHl15l B lllaTa, HaMan5lBaHe Ha 06CMa 

Ha pa60Ta II cn~paHe Ha pa60Ta 3a nOBeLie 01' 15 LlH~ - LI.O eLI.Ha 6pyTHa pa60THa 3annaTa 

•	 npll neHoloH~lpaHe- 01' 2 no 6 6pyTHH pa60TH~ 3annaTH cnopeLl TpynoB~5l CTa)K B LlpY)KeCTBOTo 

•	 3a Henon3yBaH n.laTeH roLI.~WeH oTnycK - 06e3lLLeTeH~e 3a CbOTBeTII~Te roLI.~HH 3a BpCMCTO, KOCTO 

ce np~3HaBa 3a TpyLloB CTmK 

CneLlI13nnawaHe Ha Te3~ 06e3LILeTeHII5l HC IlpOIlHII'IaT npYrH 3ailbmKeHH5l 3a pa6oTOLlaTCn5l. 

KpaTKOCpOYH~TeLlOXOn~ Ha nepcoHa:13 (1l3IlCKYCMI1 B p3\IK~Te H3 \2 Meceqa cneLl Kpa5l H3 OTLICTH~51 nep~oLI., B KOHTO 

nepcoHanbT e nOnmKlln TpyLl 3a T5lX) ce npW1HaBaT 1'31'0 pa3XOLI. B OT'lela 3a np~XOLl~ H pa3X011H ~ KaTO TeKYWO 

3aLlbmKeH~e, cneLI. npHCnaLI.aHe Ha n,laTCH lITe BeLie cY,~1 H ~I nonar3w,HTe ce ynpb)/(KH. 

KbM LlaTaTa Ha rOLlIIWHH5l qHlW1HCOB OTLIeT llpY)KeCTBOTO npaBH oqeHKa Ha OLlaKBaHI1TC pa3xoA~ no 

HaTpynBaw,~ ce KOMneHcHpyeM/1 oTnycKII. KO~ITO ce OLlaKBaT ila 6bLI.aT ~3nnaTeHH. B oueHKaTa ce BKnKJYBaT 

pa3xOLlHTe 3a Bb3Harpa)KIleH~5lTa H pa3XOD,llTe 3a 3a11bJl)K~TenHO 06luecTBeHO oc~ryp5lBaHC, KmlTO pa60TOLlaTe,15lT 

2.6.11. npHXO,flH 

llP"XOLl"Te ce npH3HaBaT Ha 033a npLHIUHna Ha lIaLI~Cn5lBaHe ~ AO CTeneH, 110 K05lTO HKOHOMWleCKHTe H3rO;JII 

ce npH1106HBaT 01' llpY)KeCTBOTo II .10 KO.1 KOTO npHxoIlHTe Mor3T Ila ce OueH5lT Ha11C)K11HO. 

llpHXOIlH 01' npo11mKoa Ha aKnlB~ ce npll3HaRaT. KoraTO BC~LlKIl C'bW,CCTBCHH P~CKOBC II 113m.}ll OT 

C06CTBcHocTTa Ha aKTl1BHTe cc npeXBbp;l5lT H3 KynyBwla. 

llpHXOLlHTC OT npOIla)K6a Ha ) C.lyr 11 CC npwmaBaT KaTO ce OTLI~Ta Ha eTana Ha 3aBbpweHOCT Ha CLle,lKaTa Kb\l 

.1aTaTa Ha 6anaHca, aKO 1'0311 CTan \IO)Ke ;1a ObIle HaLle)/(LlIlO ~3MCPCH, KaKTO H pa3X011HTC, H3BbPWCH~ no C;Je,lKaTa ~I 

Pa3XOLlHTC no np~KmOYBaHeTO. 

llpH npOLla)KOH Ha Il3n.laUlaHC. npllXO;JbT ce npH3HaBa Ha LlaTaTa Ha npoLla)K6aTa on n~XB~Te. 

2.6.12. Pa3xo).{1I 

OnepaTJIBHlI pa3xoLlH 

Pa3xoLlHTe ce npll3HaBaT B \IOMCHTa Ha T5lXHOTO Bb3HHKBaHe ~I Ha 6a3a np~IIlUHnI1Te Ha HaYHCn5lBaHC H 

CbnOCTaBW,10CT. 

cDHHaHCOBH pa:JXOJlH 

<1>HHaHcoBHTC pa3XO;Jll BK.1KJYBaT nnaw,aHH5I 3a nHXBIl no 3aCMH, 3ary6H 01' oncpaUH~ B LIY)KLlCCTpaHHa 

BalJyTa Ilpyn1 oaHKoBI1 TaKCH II KO\IIICIIOHHII 

2.6.13. KopnopaTHBell LlaHbK 
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KopnopanmCH L\aHbK BbPXY nCLJan6anl 3a rOL\l1HaTa BKJlIO'IBa TCKYW l1 OTCpOLiCH L\aHbK. CbrJlaCHO 

ObJlrapCKOTo 3aKOHOL\aTCJlCTBO I1pCL\npl151Tl1CTO L\bJl)/Ul KopnOpaTl1BCH .naHbK (CTaBKa 10% 3a 20 II l'OL\l1Ha). 3a 2012 

rOL\l1Ha - L\aHbLiHaTa CTaBKa cc 3ana3Ba . 

TCKYW L\aHbK C cYMaTa Ha L\aHbKa. KOlho Tp5l6Ba L\a cc nJlaTl1 BbPXY 06JlaraCMaTa nCLJan6a 3a ncpl1oL\a, Bb3 

OCHOBa Ha C¢JcKTl1BHaTa L\aHbLJHa CTaBKa KbM L\aTaTa Ha l13l'OTB5IHC Ha 6anaHca. .3a 20 II no L\aHbLiHa L\CKJlapaUl151 cc 

nOJlYLJaBa L\aHbLJHa nCLian6a OT 65564.93 JlB. l1 L\bJl)KHM KopnopaTHBcH IlaHbK 6556.49 JlB.CJlCL\ npHCnaL\aHC Ha 

HaL\BHCCCHH5I L\aHbK 01' MllHaJll1 l'OlUlHH B pa1Mcp 01' 2992.76 JlB ,1l.bJl)KHMH5I i1.aHbK C 3563.73 JlB. 

OTCPO'/CHl1 .naHbUH cc HaLJHCJl5lBaT KaTO cc H3flOJl3YBa 6aJJaHCOB MCTOL\ Ha 3aL\bJl)/(CHH5ITa (6aJlaHCOBH5I 

naCHBCH MCTOL\), KOHTO n03BOJl5lBa L\a cc OT'lHTaT BpCMCHHH pa3JlHKH MC)/(L\Y TCKYlllaTa CTOHHOCT Ha aKTHBHTC II 

naCI1BI1TC 3a UCJlI1TC Ha C'ICTOBOL\HOTO OT'II1TaHC 11 3a .naHb'IHI1 UCJlI1 .. 

CYMaTa Ha OTCpO'lCHI1TC L\aHbUlt C 6a:lI1paHa Ha O'laKBaHI151 HaLJI1H 3a pCaJll13aUI151 Ha aKTI1BI1TC 11 naCI1BI1TC. 

AKTI1BI1TC 11 naCI1BI1TC no OTCPOLiCHI1 L\aHbUll cc OlICH5IBaT no L\aHbLJHI1 CTaBKI1, KOI1TO cc OLiaKBa L\a 6bL\aT B CI1Jla 3a 

ncpl10L\a, KoraTO aKTI1BbT cc pCanl1311pa 11,111 naCHBbT CC ypCL\I1. CbrJlaCHO L\aHb'IHl1TC 3aKOHI1 • .uci1cTl3aWl1 KbM /laTaTa 

Ha OanaHca. 

OTCpO'lCH ll.aHb'ICH aKTI1B CC IIpH311aBa cal\lO ToraBa. KoraTO Moral' ~'1.a cc nOJlY'iaT .uaHbllHI1 nOJl311 cpew). 

1'0111'0 aKTI1Ba MQ)KC .ua CC OnOJl30TBOpll. 

OTCpO'lCHI1TC .uaHb'IHI1 aKTI1BII CC I laMan 51 BaT ll.0 pa3Mcpa Ha TC311, 3a KOI1TO 6b.ucwaTa 113l'O.ua BCLJC HC C 

BCp05lTHO .ua 6b.uc pCanl13l1paiIa. ITPC3 2011 rOL\l1lIa I1Ma HaLJI1CJlCHI1 OTCPOLiCHl1 .uaHbUH BbPXY .uaHbLiHHTC BpeMeH1I11 

pa3Jll1KI1 B pa3Mcp Ha 3084.69 JlB. 

2.6.14. KallluaJ] II pC3CpBH 

PCrI1CTpl1paHI151 Kanl1Tan Ha LlPY)/(CCTBOTO C 5000 JlCBa BHCCCHI1 l13U5IJlO. 

CbmacHo I1311CKBaHI151Ta Ha TbprOBCKI151 3aKOH 11 .upY)/(CCTBCHI151 .uOl'OBOp, ilPY)/(CCTBOTO MQ)KC .ua ¢JopMllpa 

¢JOHLl PC3CpBCH, KaTO 113TO'lHI1UI1 Ha ¢JOH.ua MOral' .ua 6bllaT: 

•	 HaH-ManKO CLlHa LlCCCTa 01' nCLian6aTa. K05ITO CC OTL\CJl5l, LlOKaTO cpCLlCTBaTa BbB (!lOHLla LlOCTl1rHaT CLlHa .nCCCTa 

lIaCT 01' Kanl1Tana l1JIl1 nO-rOJl5lMa 'laCT, npCL\Bl1.nClta B .norOBopa. 

•	 Llpyrl1 113TO'IHl1UI1, npCLlBl1ileHI1 110 PCWCHl1C Ha 06WOTO cb6paHl1C. 

•	 ITpcOTCTbnCHl151 KopnOpaTI1BCH llaHbK 

CpCilCTBaTa OT qlOHlla MOral' ila cc l13fl0Jl3BaT caMO 3a nOKpl1BaHC Ha roill1WHaTa 3ary6a 11 Ha 3aryol1 01' 

npCilxOilHI1 roilI1HI1.CpCilCTBaTa BbB ¢JOHila MOral' L\a 6bilaT 113n0Jl3BaHI1 3a YBCJll1l1aBaHC Ha Kanl1Tana 

3.	 H3MEHEHHE HA 3AnACHTE OT IIPOllYKLI,HJI H HE3ABbPLlIEHO nrOH3BOllCTBO 

2011 2010 
BGN'OOO BGN'OOO 

YBCJlWleHI1C Ha 3anaCIITC 01' npoilYKUI151 

HaMancHl1c Ha HC3aBbpwcHO np0l13BOilCTBO 34 

Oomo 34 



"BAHECA "EOOJ 
!O()lIlliCH (jJlIHaHC06 O/ll'ie/ll 

H e3a611C/Ui OOlln10PC/W iJOI,-WiJ 

31 oeKe.Hepu 2011 zoo/ilia 

4. PA3XO):(H 3A CYPOBI1HH H MATEPHAJIH 

2011 2010 

BGN'OOO BGN'OOO 

CypOBI1HI1 11 MaTepl1aJIH 85 
fOpl1Ba 11 CMa304Hl1 MaTepWUlI1 21 
Pe3epBHl1 4aCTl1 11 KOHcYMaTI1BI1 2 34 
EneKTpOeHeprl151 11 BO)l,a 34 54 
KaHuenapcKI1 MaTepl1MI1 3 
)lpym 311 

06UlO 145 399 

5, PA3XO):(H 3A BbHIllHH YCJIyrH 

2011 2010 
B(;N'OOO BGN'OOO 

)laHbUI1 11 TaKCI1 10 
BOLl,a 3 

"jL1.eHepm51 31 .J_ 

KOMYHI1KaUl111 8 7 

3acTpaXOBKl1 7 , 

Ycnyra I1WneMe 99 28 
He3aBI1,UI1M O,UI1T I 

,.,'"\)lpym 8 

06mo 133 9'7 

6. PA3XO):(11 3A nEPCOHAJIA 

2011 2010 

BGN'OOO BGN'OOO 

3annaTI1 Ha nepcoHMa (6e3 ynpaBneHcKI151) 405 394 
Bb3HarpmK)l,eHI151 Ha ynpaImeHCKI151 nepcoHan 60 26 
COUI1MHH oCl1rypoBKH BbPXY 3annaTI1 11 Bb3Harpa)l(,UeHI151 85 795 
Hel13nOn3BaHH oTnycKI1 17 20 
Ha411cneHI1 CYMI1 3a oCl1rypoBKI1 3a Hel13nOn3BaHI1 oTnycKI1 3 3 

0611.\0 570 522 



,BAH£Ci "£00:1 

7.lI,PYfl1 OnEPAH1BHI1 PA3XO):(11 

DaJlaHCOBa CTOHHOCT Ha npOJlalleHI1TC aKTlflHf 

)J,pyrl1 Pa3XOlll1 

061110 

8. <DI1HAHCOBI1 PA3XOll,I1 11 npl1XOll,l1 

Pa3XOlll1 3a Jll1XBfI no 3aeMl1 

npl1XOlll1 OT JlI1XBI1 no 3aeMl1 

Pa3XOlll1 3a JlI1XB~l no Jll13l1Hr 

)J,pyrl1 tPI1HaHCOB~l npUXOlll1!pa3XOlll1 

OOlllO 

9. npl1XOll,l1 01' npOll,A)I{li11 

npl1XOlll1 OT npoJlmK611 Ha npollyKUfl51 

np~lXOlll1 OT npoJla)l(611 lIa yCJlyrl1 

061110 

npnXOllU OT npollaIK6a Ha npOllYKl\USI no BU1l0BC: 

n POU3BOllCTBO Ha llaMCKa OJ1Y3a 

Ha JlaMCKa POKJl51 

Ha llaMCKa nOJla 

)J,pyrl1 

061110 

2011 2010 
BGN'OOO BGN'OOO 

2011 2010 
BGN'OOO BGN'OOO 

[03 105 
6 

2 

7 4 

110 105
 

2011 2010 
BGN'OOO BG:\'OOO 

99 65 

1064 1164 

1163 1229 

2011 2010 

BGN'OOO BG"'OOO 

62 ')') 

14 39 

23 4 

99 65 



.. B.iHECA "EOOJ 
!mjuUl1'1l (jJlIHClHCOI> OIll'l1'lll 

HCWI>UClLIl ooumopCKU OOl,-WO 

31 aCKe.Vll>pU 20 II ,'OOllHCI 

OpHXOJUI OT npOJlaJK6H H3 yCflyrH no BHJlOBC: 2011 2010
 

BGN'OOO BGN'OOO
 

I06~ 1/64 

061110 1064 1164 

10. Ll.bJIrOTPAI1HH MATEPHAJIHI1 AKTI1BI1 

TIPC3 OTlJCTHl151 ncpl10Jl ca npl1J1,06l1Tl1 )J:MA 3a 3 X.nB. B CTOnaHCKl1 l1HBCHTap l1 OTnl1CaHf1 MaWf1Hl1 3a 5 X.nB. 

n PCJlOCT3BCHIITC 3BallCH H5IMa 

OPleTH3T3 CTOHHOCT n3 H3IIbJIHO 3MOpTH3Hp3HHTe )J,bJlrOTpaHHI1 MaTepl1aJlH11 aKTI1BI1, KOI1TO 

ce ITOJT3BaT B AeHHocTTa Ha APY)KeCTBOTo ITO rpYITI1 aKTI1BI1 ca KaKTO CJTeABa: 

• MaWf1Hl1, CbOPbJKCHf151 f1 060pYJlBaHc, 158 X.nB. 

• TpaHCnOpTHf1 cpenCTBa - 134 XHJl.nB. 

• CTonaHCKH HHBcHTap- 3 Xf1n.nB 

KbM 31 JlCKeMBpl1 2011 roI\IlHa lIMa Y'lPCI\CHH TCIKCCHI BbPXY I\bflrOTp3HHl1 M3TCpH3JIIIH 3KTHBH Ha 

.lpyJKeCTBOTO, KaKTO CJlellBa: 

f1nOTCKl1 Ha crpaml C 6anaHCOBa CTOHHOCT 891. Xl1n.nB rIbpBa 1l0rOBOpcHa l1 nOTeKa Ha HCI\Bf1JKl1M f1MOT 

C06CTBCHOCT Ha "'BaHcca" EOOt~ YrIVI II TbprOBCKf1 06CKT C nnow 3200 KB.M C aapcc rp.rIbpBO\laii 

yn"Ky6paT"}(~3 KBapTaJl 20 Ha CTOHHOCT 806900 JIB. 

BTOpa Jl,OrOBOpcHa l1nOTCKa BbPXY HCI\BmKl1M HMOT C06CTBCIIOCT Ha BaCl1nKa 6OfoKoBa II Pail40 DOfOKOB 

anapTaMcHT }(~ 18 HaXOj],51Lll cc 13 rp.IlbpBoMaH YJI."KH5I3 60pl1c [ "'}(~ 28 Ha na3apHa CTOHHocr 84 X .•1B. 

3anor Ha MaWllHH l1 060pYJ],BaHc no pCI\a Ha 3aKoHa 3a OC06CHf1TC 3aJ103l1 C 6anaHcoBa CTOHHOCT 60893 ...113 

3anHc Ha 3anOBCI\ IIa CTOIIHOCT p33Mcpa Ha I(PCJlHT3 C 8I(J1I0'lCHH TpHMCCC'lHH flHXBH no Hcro , 

BaflllpaH Ha CJlHOJ1lI'lHIUI C06CTBCHIII( B3Cllfll(3 60101(08a H Pajll(o 60101(0B l(aTO <lJH311'lCCI(H flllua. 

KbM 31 llCKCMBpf1 20 II roI\l1Ha H5IMa BpCMCHHO W3BaJl,CHH OT ynoTpc6a aKTl1Bf1. 

npCI"J1CJl 3a 06C3UCHI(3 

V13BbpUlcH C npcrncI\ Ha BCW! Kll 3HaLI HMl1 llbnrOTpaHHf1 HCMaTCpl1aJIHl1 l1 MaTCpl1anHl1 aKTl1BH KbM 31 JlCKCMBpl1 2011 

roI\l1Ha C ucn npoBcpKa 3a HanH411C Ha I\aHHl1 3a 06e3UCHKa, 13 pC3ynraT Ha KOCTO e yCTaHoBcHo, 4C H5IMa CbwCCTBCHI1 

pa3nH4H5I MCJKllY 6anaHcoBaTa CTOHHOCT Ha aKTHBllTC H TCXHHTC Bb3CTaHOBHMl1 CTOHHOCTl1. 

II. MATEPI1AJIHH 3AnACI1 

31 JlCI(CMBPH 2011 31 JlCI(cMBpH2010 

B(;N'OOO BG:\'OOO 

CypOBHHH H MaTcpHanH 5
 

061110 5
 



"BAH£CA "£00:1 
1 OallllleH rPlIHaHCOG om'-lem 

He'Ja611ClLl1 ooumopo:lI OOKWO 

31 aeKeMGpli 2011 ,"oalllta 

KOMI1CI15l OT cneUl1aJlI1CTH B L\PY)KeCTBOTo e H'3BbpLUHJla nperJleL\ Ha HaJlHYHHTe MaTepl1aJlHH '3anaCH KbM 31 L\eKeMIJpH 

~Oll roL\HHa, 3a L\a npeqeHH L\aJlH ca HaJJHue YCJlOBI15l 3a 06e3ueHKa L\O HeTHa peaJJH3l1pyeMa CTOHHOCT, CbrJJaCHO 

II3HCKBaHH5lTa Ha CC 2 "OTLIHTaHe Ha CTOKoBo-MaTepHaJlHH 3anacH". B pe3YJlTaT Ha T0311 nperJleil e yCTaHoBeHo, 4e 

HaJlWIH,He KbM 31 ileKeMIJpH 20 II roL\HHa MaTepl1aJlHH 3anaCl1 He BKJlIO'!BaT HaJlWIHOCTI1, 3a KOHTO HeTHaTa 

pea.1H3l1pyeMa CTOHHOCT e nO-HI1CKa OT OT'leTHaTa HM CTOHHOCT. 

12. B3EMAHH5I 

B3eMaHH5l no npoila)l(611 

D,pyrH B3eMaHI15l 

Oowo 

12.1 )l,Pyrl1 B3EMAHI1J1 

D,aHbUH 3a Bb3CTaHOB5lIJaHe 

Oowo 

13. nAPI1QHl1 CPE)l,CTBA 11 EKBI1BAJIEHTI1 

napHYHI1 CpeJlcTBa IJ Kaca 

OapwlHH CpeJlCTBa no CMeTKI1 B 6aHKl1 

Oowo 

14. PA3XO)l,113A 6b)l,ELUI1 nEPI10)l,11 

31 lleKeMBpl1 2011 

BGN'OO() 

103 

31 ).I.eKeMBpl1 2011 
BGN'O()O 

2011 

6 
6 

12 

31 -leKe~1Bpl1 2011 
BGN'()()O 

311lcKeMBpl1 2010 

BG'\"OO() 

31 ).I.eKeMBpl1 2010 
BG:\'()()() 

31 ).I.eKeMBpll 
2010 

BG!\'()()() 

69 
30 
99 

31 lleKeMBpll 
2010 

BGN'()()() 

JlI1XBH no <pHHaHcoB J11I3I1Hr 

baHKoBH TaKCH 11 KOMI1CHOHHH 

Oowo 

100 

3 



.. BAHECA 'EOO:1 
louliUleH (!JIIHClHCOG Om'iem 

He3aGliC10f OUlIInOpO;lI aOKW(J 

31 c)eKe.WGpU 20 II ?Oalata 

15. COIiCTBEH KAnHTAJI 

3anHcaH KanHTaJI 

HaTPynaHH neLIaJl6H13ary611 

Oomo 

OCHOBell KanHTaJI 

PerHCTpHpaHH5IT KamnaJI Ha "BaHeca"EOOLl, e 

.1eBa BceKH OT T5IX. 

HaTpynaHH ne'laJIolI 

31 tJ,eKel\oIBplI 2011 
BGN'OOO 

31 tJ,eKeMBpH 2010 
BGN'OOO 

5 
628 

~~~.~~~633 

.5 
517 

522 

5 XHJl.JlB., pa3npeneJleH B 50 n5lJla C HOMHHaJlHa CTOHHOCT 100(cTo ) 

HaTpynaHHTe ne4aJI6H OKJlKl4BaT. Hepa3npe!1e.~ella neLlaJI6a OT MHHaJIH ronHHH B pa3Mep Ha 517 XHJl.JlB .. H ne'laJI6a OT 

TeKyWH5I OTLIeTeH nepHon B pa3Mep Ha 1 I I XIL1.JlB. 

16. 3A,LI,bJIJKEHlUI 

16.1.3A,LI,bJIJKEHIUI HeTeKywlI 

OOJll1raL\I10HHH 3aeMI1 

3anbJl)l{eHH5I KbM <pHHaHcoBII npe.lnpH5ITH5I 

3anbJl)l{eHII5I no <pI1HaHCOO JlIBHHr 

[10JlYLleHH aBaHCI1 

3anbJl)l{eHH5I KbM nOCTaBLIHLil1 

3anbJl)l(eHH5I no nOJlI1L\H 

3anbJl)l{eHH5I KbM npennpH5ITI151 OT rpyna 

3anbJl)l{eHH5I KbM aCOI~HHpaHI1 II C.\leceHH npeilnpl151TH5I 

Ll,pyrl1 3anbJl)l{eHI151 

Oomo 

3aUbJIIKeHIUI KbM lj>HH3HCOBIl npe.:mpIHITHH 

Oomo 

YCJlOBH5ITa no 3aeMHTe ca KaKTO c.le:1Ba: 

3aeMotJ,3TeJI: 

31 tJ,eKeMBpH 2011 
BGN'OOO 

634 

31 ileKe\IBplI 2010 
BGYOOO 

958 
8 

934 966 

31 ueKeMBpH 2011 

BGN'OOO 

958 

31 tJ,eKeMBpll 2010 

BGYOOu 

1093 

958 1093 



"B.-IH£CiEOOJ 
rOO 21111 ell (jJlIII(JIIC()R 0111 'Iem 

He3aRliC10l oc)umopCKli OOKWO 

31 ()eKe.\IBpU 20 II ,"OQUlla 

D,OroBOpCH pa3Mcp Ha 3aCMa 700 000 CBpO
 

nuc)I( 2009-2015
 
Ooc3nc4cHHc )J,MA
 

L\C~1 Ha 3aCMa CTPOlHCJlCTBO Ha npoH1BollCTSCHO allMHHHcTpaTHBHa crpana
 

Cauo KbM 31 llCKCMBpH 201 L B T.4.: 958
 
HeTCKyWf1 634
 
TCK) Wfl 324
 

,[1,0 H3roTB5IHC Ha OT4CTa C no,UnHcaHO cnopa3yMcHHc OT 22.03.2012 3a pa3cp04 BaHC Ha KpcllHTa C owc 2 
rO,JHHH H BHOCKa B pa3Mcp Ha 4500 CBpO rJlaBHHu,a. 

3allbJ1IKCHHSI no !j>HHaHcoB J1H'UIHr 31 'uCKCMBpH 2011 31 ,UcKcMBpn 2010 

BG;\/'OOO BG:\'OOO 

.lH3HHrOBa Kbwa COQll151 JhnHllr EA,[I, 8 16 

Oomo 8 16 

OT T5IX: 

HCTCKylll,H 8 
TCKYWH 8 s 

no ,JOroBOpH 3a <pHHaHcoB JlInHIlr. npy)l(ccTBoTO HaCMa . -rpaHcnopTIIH CpCj1CTBa 

HCTHaTa OallaHCOBa CTOHHOCT Ha TC3H aKTfIlHI B pa3Mcp Ha 16 XHJl.J1B. C BKJlfO'leHa B CbCTaBa Ha j1bJlrOTpaHHHTc 

\laTepHall Hf1 aKTl1BH. 

Pa3xollHTe 3a JlHXBH no (pHHaHCoB JIf1311Hr 3a 20 II l'onHHa Bb3JlH3aT Ha I. XHJl.JlB. (2010 r. -2. XHJl.JIB) 

16, 2 TEKYU.~H 3A,UbJDKEHH$l 

31 ,UCKCMBP" 2011 31 ,UCKCMBP" 2010 
BGN'OOO BGYOOO 

OOJlHrau,HOHHH 3aeMH - TCKywa 'laCT 

3allbJl)l(eHH5I KbM <pHHaHcoBfl npej1npH5ITH5I - TeKYlll,a llaCT 324 135 
3aj1bJl)l(eHH5I no <pHllaHcoB JlH3HHr - TeKylll,a 'laCT 7 S 
3anbJl)l(CHH5I KbM nOCTaB4Hu,H 180 298 
.J,pyrH 3anbJl)Ke H fl51 125 1-+6 
Oomo ~~~~~636 

,UpyrH '3aL\bJ1IKCHHSI: 31 ,UCKCMBP" 2011 31L\CKCMBP" 2010 
BGN'OOO BGN'OOO 

3a,UbmKeHH5I KbM nepCOHalla H oCHrypHTeJlHH npennpl151TH5I 101 120 
,[I,aHb4HH 3a,UbJl)l(eHH5I 32 26 
3anbJl)l(eHH5I no (pI1HaHCOB JlH3HHr 7 14 
Oomo 140 1162 



"BAHEC4 "EOOD 
lo()uUlel1 rpUI1WICOG Of/7'lem 

He3aGUCU.M ooumopClw ()OIG7m) 

3 J ()eKeMRpu 20 JJ ,'O()WIO 

3a,Jb.1JKeHH5I KbM nepCOHaJla H OCUrypHTeJIHII npe,UnpIl5lTH5I 31 ,UeKeMBpH 2011 31 jleKeMBpH 2010 
BGN'OOO BGN'OOO 

3anJlanl 3a MeCeu J1eKeMBpl1 Ha TeKywaTa roJ1I1Ha 44 34 

3aJbJlJKeHI1H 3a COUI13JlHO 11 3J1paBHO OCl1rypHBaHe 37 59 

Hel13nOJl3BaHIl OTnYCK~1 17 23 

COUJ13JlHI1 oCl1rypOBKI1 BbPXY OTnyCKI1Te 3 4 

06wo 101 120 

J.aHbt.tHII 3a,UbJIJKeHH5I 31 ,UeKeMBpH 2011 31 ,UeKeMBpH 2010 
BG:\"OOO BG:\'OOO 

L(aHbK BbPXY Ao6aBeHaTa CTOHHOCT 12 8 
KopnOpaTI1BeH J1aHbK 4 
gaHbK BbPXY J10X0J1I1TC Ha cjJI13114eCKII Jll1ua IS 18 
OOWO 32 26 

,':Lo llaTaTa Ha 113Aa13aHe Ha HaCTOHWI1H oTLleT 13 J1pYi1<CCTBOTO ca W3BbPlllCHI1 PC13I111111 11 np013CpKI1 K3KTO C.1e.1133: 

• TIo J1aHbK J106a13eHa CTOH 1I0CT - A03 I. 05 ..20 10 rOAI1Ha 

• TIbJlHa J1aHbLlHa PC13I1311H -!J:O 03.2005 rOJ1I1Ha 

• HaUI10H3JlCH oCl1rypl1TCJlCH ~lHCTI1TYT - AO 2004. rOAI1Ha 

17. TEKY~ )),AHbK J1 OTCP01.JEHJ1 )),AHbU,J1 BbPXY nE1.JAJl6ATA 

OCH013H~nc KOMnOHeHTI1 Ha pa3xoJla/(I1KoIIOMI1HTa) H3 A3HbUH 13bPXY nelJ3Jl6aT3 33 rOlll1HI1Te, 3a13bpW13aWl1 Ha 31 

JeKeM13pH ca: 

OTt.teT 3a npHxollHTe u pa3xolllfTC 2011 2010 
BGN '000 BG:\' '000 

gaHb4Ha ne43Jl6a 3a rOAI1HaTa no AaHbLIHa lleKJlapaL\HH 66 
gaHbLIHa 3ary6a 3a rOlll1HaTa no J1aHbL1Ha lleKJlapaUI1H 10 

TeKyW pa3xo1l3a JlaHbUI1 13bPXY ne'l3Jl6aTam rollHHaTa 6 
OTcpO'leHI1 AaHbUI1 13bPXY ne'I3Jl6aTa. 13 T.'I: 

C13bp3aHI1 C 13b3HI1K13aHe 11 06paTHo npOH13JlCHlle Ha 13peMCHHI1 pa3Jll1KI1 3 3 

06UlO pa3Xo,U/(HKOHOMH5I) 3a jl3HbllH flbPXY net.ta.r163T3, OTt.tCTCHH B 6 -I 
OTt.teT3 33 npHXOjlH H pa3XOjlH 

PaBHeHue Ha J1aUbt.tHH5I pa3XOA, onpe,UeJIeu Cnp5lMO Ct.teTOBOjlHH5I 2011 2010 
pe3YJITaT 

BGN '000 BGN '000 

ClJeT0130J1Ha ne'l3Jl6a 3a rolll1HaTa 117 24 

gaHbl\H 13bPXY ne4aJl6aTa - 10% (2010 r.: 10%) 6 
OT HenpH3HaTI1 CYMI1 no llaHb'IHa lleKJlapaUI1H, 13 T.'l: 

C13bp3aHH C Y13eJll14eHI1H 107 XI1Jl.Jl13. (20101' 79. XI1Jl.Jl13.) 11 8 
C13bP33HH C HaM3JlCHI1H 167 XI1Jl.Jl13. (20101' -95. XI1Jl.Jl13.) 17 9 

C13bp3aHI1 C 13b3HI1K13aHC 11 06paTHo npOH13JleHl1e Ha 13peMeHH11 pa3.1111dl 6 -I 
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"BAHECA "EGG/{ 
rOOuUlefi r/Juflaflco6 om'lem 

He3a6ucUM ooumopcKu oOiOlao 
31 oeKeM6pu 2011 200ufla 

Oomo p3UOA/(HKOHOMHH) 33 A3HbQH BbPXY ne1.J3J103T3, OT1.JeTeHH B 6 
OT1.JeT3 33 npHXOAHTe H P33XOAHTe 

18. C.LJ.EJIKU CbC CBbP3AHM JIHU,A 

)J;PY)I(eCTBOTO He e CBbp3aHO JUlL\a H H~Ma CAeJlKH npe3 2011 rOAl,ma, 

19. YCJIOBHlI AHrAJKHMEHTH 

IIpeAOCT3BeHH OOe3ne1.JeHHH 

BbB Bpb3Ka C nOJl3BaHl1Te KpeAHTH, onOBeCTeHH B 6efle)l(Ka N~ 21, ,L\PY)I(eCTBOTo e HanpaBHflo CbOTBeTHHTe 

06e3neqeHHlI B noma Ha TbprOBCKaTa 6aHKa - KPe,L\HTOp, CToHHocTTa Ha 06e3neQeHHlITa e KaKTO Cfle,L\Ba: 

HnOTeKH Ha 3eMH H Crpa,L\H C 6anaHcoBa CTOHHOCT 891 XHfl.flB 

3anor Ha MallIHHH H 060pY,L\BaHe no pe,L\a Ha 3aKoHa 3a oc06eHHTe 3an03H C 6anaHcoBa CTOHHOCT 61 .XHJl.flB 

3anHc Ha 3anOBe,L\ Ha CTOHHOCT pmMepa Ha KPe,L\HTa H TPHMeCeQHH JlHXBH KbM Hero 

Cb,L\eOHH cnopOBe 

)],PY)J{ECTBOTO HMA 3ABE)],EHA )J{AJl6A )],0 A)],MHHHCTPATHBEH Cb)], nJlOB)],HB HA 07.03.201 If. 3A OTKA3AH )],AHblJEH 

KPE)],HT 3A 58 X.JlB H JlHXBH 3A 5 x.JlB. 

Cpemy ,L\PY)I(eCTBOTO H~Ma 3aBe,L\eHH Cb)],E6HH HCKOBe. 

20. CbliUTUJI CJIE.LJ. .LJ.ATAT A HA IiAJIAHCA 

H~Ma 3Hal.fHMH cb6HTI111 Cfle,L\ ,L\aTaTa Ha CbCTaB~He Ha 6anaHca. no BpeMe Ha H3rOTB~He Ha OTl.feTa e nO,L\nHCaHO 

CnOpa3YMeHl1e C 6aHKa "ArmaHL\ bbJlrapl1~" A)J; 3a pmCpOQBaHe Ha KPe,L\J1Ta C ,L\Be rO,L\I1HH, KaTO ca HaManeHH 

MeCeQHI1Te BHOCKH Ha 4500 eBpo . 

/{ama:29.03.20122ooufla 

/J 
.. 

CbCma6umefl: PbK0600umefl : &;..; 
(Gfujr~jfacKa.no6a.) 
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E.n:HOJIWIHfHIT C06CTBeHMK Ha KaIlMTaJIa Ha "BaHeca" EOO~ rp.IlbpBoMaH­
BaCHJIKa bOlOKOBa Ha OCHOBaHMe M3MCKBaHM~Ta Ha Pa3IIOpe.n:6MTe Ha 3aKOHa 3a 
C~eTOBO.n:CTBOTO MM3MCKBaHM~Ta Ha TbprOBCKM~ 3aKOH M3rOTBM HaCTO~Ill;I1~ .n:OKJIa.n: 
3a .n:eHHOCTTa Ha .n:PY)KeCTBOTO rrpe3 2011 ro.n:MHa. ~OKJIa.n:bT rrpe.n:cTaBJI~Ba 

KOMeHTap H aHaJIM3 Ha <pMHaHcoBH~ OT~eT, KaKTO M.n:Pyra CbllI,eCTBeHa 
MH<p0pMaU:M~ OTHOCHO <pMHaHcoBoTO CbCTO~HMe Mpe3yJITaTMTe OT .n:eHHocTTa Ha 
.n:PY)KeCTBoTo. 
OCHOBHM~T KaITMTaJI Ha .n:PY)KeCTBOTo e 5000,00 JIB, pa3rrpe.n:eJIeH Ha 50 .n:~JIa ITO 
100,00 JIB , co6cTBeHocT Ha r-)Ka bOlOKoBa. 
KbM 31.12.2011r crrMCb~HM~T 6pOH Ha rrepCOHaJIa Ha .n:PY)KeCTBOTo e 96 .n:YUIM, B 
TOBa ~MCJIO 85 )KeHM. 
OCHoBHaTa c<pepa Ha .n:eHHocTTa Ha .n:PY)KeCTBOTo e IIIeB Ha MIIIJIeMe M rrOJIYMIIIJIeMe 
Ha .n:aMCKM 06JIeKJIa. 

HH<I>OPMAll,H5I 3A YIIPABJIEHCKATA CTPYKTYPA HA 
JJ:PY)KECTBOTO 
~Y)KeCTBOTo ce PbKOBO.n:M OT YrrpaBMTeJI - e.n:HOJIWIHM~T co6cTBeHMK Ha KarrMTaJIa 
M H~Ma KJIOHOBe. 

HH<I>OPMAll,H5I OTHOCHO B'h3HArPA)KJJ:EHH5ITA HA 
YIIPABHTEJI5I 
Ha~MCJIeHMTe pa3xo.n:M 3a Bb3Harpa)K.n:eHM~ Ha YrrpaBHTeJI~ Bb3JIM3aT Ha 60000,00 
JIB. Ilpe3 2011 r H~Ma pa3rrpe.n:eJIeHa rre~aJI6a OT MHHaJIM ro.n:MHM. 

HH<I>OPMAll,H5I OTHOCHO YQACTHETO HA YIIPABHTEJI5I B 
KAIIHTAJIHTE HA JJ:PyrH JJ:PY)KECTBA 
BaCHJIKa bOlOKOBa He y~acTBa B KarrMTaJIMTe MyrrpaBJIeHMeTO Ha .n:PyrM ThprOBCKM 
.n:PY)KeCTBa. 

H3JIO)KEHHE HA PA3BUTHETO HA JJ:EHHOCTTA H HA 
C'hCT05IHHETO HA IIPEJJ:IIPH5ITHETO 
OT OT~eTHMTe pe3YJITaTM ce BM)K.n:a, ~e .n:PY)KeCTBOTo rrpMKJIlO~Ba 2011 ro.n:MHa C 
rre~aJI6a OT 111 XMJI~.n:M JIeBa. Y BeJIM~eHM~T PbCT Ha rre~aJI6aTa ce .n:bJI)KM rJIaBHO 
Ha HaMaJIeHHe pa3xo.n:MTe 3a CypOBHHM MMaTepMaJIH C254 XMJI~.n:M JIeBa M 
YBeJIM~eHaTa cpe.n:Ha u:eHa 3a yIIIMBaHe Ha e.n:MHHu:a M3.n:eJIMe. 06llI,o B3eTO 
Pa3Xo.n:MTe 6eJIe)KaT crra.n: crrp~Mo 201 Or B pa3Mep Ha 15,77%. B CbllI,OTO BpeMe 
crra.n:bT Ha rrpHxo.n:MTe e 6,19%. 
Ilpe3 2011 ro.n:MHa .n:PY)KeCTBOTo e pa60THJIO CKOHTpareHTM OT bbJIrapH~. 

Pa3BMTHeTo Ha .n:eHHocTTa rrpe3 2011 r Mrrpe3 rrpe.n:xo.n:HMTe 201 Or H 2009r e 
rrOKa3aHO B CJIe.n:HaTa Ta6JIMu:a : 

3a DbJIrapHH 3a BeJIHK06pHTaHHH 3a HTaJIHH 

KOJI-BO CT/CT cp.u:eHa KOJI-BO CT/CT cp.u:eHa KOJI-BO C/CT cp.u:eE ~ 

2009 - 260349 1 139233 ,34 4,38 21830 51 694,81 2,37 

2010­ 218948 1213 665 ,54 5,54 1313 15408,02 11.-:: 
------'--------'------------------ ­

2011-144789 1162374,64 8,03 
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CqeTOBo.n:HaTa rreqan6a Ha .n:py:>KeCTBOTO K'bM 31,12,2011 reB pa3Mep Ha 

111 XHn.neBa. 

XHn.JIB 

06mo rrpHxo.n:H rro OIlP - 1 163 

06mo Pa3XO.n:H rro OIlP - 1 052 

<I>HHaHcoB pe3YJITaT-rreqan6a ­ 111 

OCHOBHHTe rrpHxo.n:H OT rrpo.n:a:>K6H Ha .n:py:>KeCTBOTo ca OT rrpo.n:a:>K6a Ha yCJIyra ­

weB Ha rrOJIyHWJIeMe - 1064 XHJI.JIB H OT rrpo.n:a:>K6a Ha rrpo.n:yKUH5f - 99 XHJI. JIB. 

Ce6eCTOHHOCTTa H rrpo.n:a:>KHaTa ueHa 3a e.n:HHHua H3.n:eJIHe 3a 2011 r ca KaKTO 

CJIe.n:Ba :
 

Ce6ecToHHoCT - 5,1 7 JIB/6p
 
I1po.n:a:>KHa ueHa - 8,03 JIB/6p.
 

OTrOBOPHOCTH HA PbKOBO,u:CTBOTO
 
P'bKOBO.n:CTBOTO rrOTB'bp:>K.n:aBa,qe e rrpHJIaranO rrOCJIe.n:OBaTenHO a.n:eKBaTHa
 

CqeTOBo.n:Ha rrOJIHTHKa, rrpH.n:'bp:>KaJIo ce e K'bM HC<I>OMCI1, KaKTO H qe 

<pHHaHcoBHTe OTqeTH ca H3rOTBeHH Ha rrpHHUHrra Ha .n:eHcTBaru:o rrpe.n:rrpH5fTHe. 

P'bKOBO.n:CTBOTO e oTroBopHo 3a KOHKpeTHOTO Bo.n:eHe Ha CqeTOBo.n:HHTe perHcTPH, 

3a ueJIeC'b06pa3HOTO yrrpaBJIeHHe Ha aKTHBHTe H 3a rrpe.n:rrpHeMaHeTO Ha 

Heo6xo.n:HMHTe MepKH 3a H365frBaHe H oTKpHBaHeTo Ha eBeHTyanHH 3JIoyrroTpe6H H 

.n:pyrH Hepe.n:HOCTH. 

PHCKOBH <l>AKTOPH 
nOflUmUl.[eCKU pUCK 

I10JIHTHqeCKH5fT pHCK OTpa35fBa BJIH5fHHeTO Ha rrOJIHTHqeCKHTe rrpoueCH B CTpaHaTa 

B'bpXY CTorraHCKH5f H HHBeCTHUHOHeH rrpouec H rrO-KOHKpeTHO B'bpXY 

B'b3Bp'bru:aeMOCTTa Ha HHBeCTHUHHTe. CTerreHTa Ha rrOJIHTHqeCKH5f pHCK ce 

orrpe.n:eJI5f C Bep05fTHOCTTa OT He6JIarOrrpH5fTHH rrpOMeHH B HKOHOMHqeCKaTa 

rrOJIHTHKa HJIH 3aKOHo.n:aTeJIHH rrpOMeHH, BJIH5feru:H He6narOrrpH5fTHO Ha CTorraHCKH5f 

H HHBeCTHUHOHeH KJIHMaT B CTpaHaTa. 

I1pouecHTe Ha CHHXpOHH3HpaHe Ha 6'bJIrapCKOTO 3aKOHo.n:aTeJICTBO C eBporreHCKHTe 

CTaH,n:apTH H rroeTHTe Me:>K.n:yHapo.n:HH aHra:>KHMeHTH .n:eHCTBaT B rrOCOKa Ha 

HaMan5fBaHe Ha rrOnHTHqeCKH5f pHCK ,KoeTO C'brU:O BJIH5fe rrOJIO:>KHTenHO H B'bpXY 

.n:eHHOCTTa Ha "BaHeca" EOO,n:. 

MaKpOUKOHOMUl.[eCKU pUCK 

TOBa e pHCK'bT OT MaKpoHKOHOMHqeCKH C'bTpeCeHH5f, KOHTO ce H3MepBaT C 

peanH3HpaHH5f HKOHOMHqeCKH paCTe:>K, YBenHqaBaHe/HaMaJI5fBaHe Ha 

rrpoH3Bo.n:HTeJIHOCTTa H .n:oxo.n:HTe Ha HaCeJIeHHeTO H .n:p. 

I1onO:>KHTeJIHHTe/HeraTHBHHTe TeH.n:eHUHH B .\1aKPOHKOHOMHQeCKaTa o6cTaHoBKa 

BnH5f5fT Ha rra3apHOTO rrpe.n:cTaB5fHe H Ha KpaHHHTe pe3yJITaTH OT .n:eHHocTTa Ha 

BCHQKH ceKTopH B HKOHOMHKaTa. 

BGflymeH pUCK 

BaJIyTHH5fT pHCK e CB'bp3aH C B'b3MO:>KHOCTIa rrpHxo.n:HTe OT .n:eHHOCTTa Ha 

.n:py:>KeCTBOTO .n:a 6'b.n:aT rrOBJIH5fHH OT rrpO;"feHHTe Ha BanyTHI15f KYpC Ha JIeBa K'bM 
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.n:pynr BaJIyUL <PI1KCl1paHeTO Ha JIeBa KbM e.n:I1HHaTa eBpOneMCKa BaJIyTa .n:OBe.n:e .n:O
 

OrpaHWIaBaHe Ha KOJIe6aHI151Ta B Kypca Ha JIeBa KbM HaJIO)KeHI1Te KaTO OCHOBHI1
 

-qy)K.n:11 BaJIyTI1.
 

B .n:eMHOCTTa Ha "BaHeca" EOO,lJ, KaTO Q5IJIO Be-qe He CbI.QeCTByBa BaJIyTeH pI1CK,
 

TbM KaTO peaJII1311paHaTa npo.n:yKQI151 113BbH DbJIrapl151 e 3a CTpaHa OT EBpOneMCKI151
 

Cb103 11 e B eBpo, a .n:OCTaB5IHI1Te CypOBI1HI1 11 MaTepl1aJIl1 ce 113BbpllIBa B JIeBa.
 

JIux6eH pUCK 

JII1XBeHI151T PI1CK e CBbp3aH C Bb3MO)KHOCrra JII1XBeHI1Te paBHI1I.Qa, npl1 KOI1TO 

"BaHeca" EOO,lJ, ~I1HaHCl1pa CB05lTa .n:eHHOCT .n:a ce nOBI1111aT 11 B pe3yJITaT HeTHI1Te 

npl1xo.n:11 Ha .n:pY)KeCTBOTO .n:a HaMaJIe5lT.IT05lBaTa Ha HeCTa611JIHOCT BbB 

~I1HaHCOBaTaCI1CTeMa B CTpaHaTa HI1 KaTO Q5IJIO e npe.n:nOCTaBKa 3a YBeJII1-qeH 

JII1XBeH pI1CK, KaTO ce I1Ma B rrpe.n:BI1.n: -qe ~l1pMaTa 113nJIaI.Qa I1HBeCTI1Ul10HeH 

Kpe.n:I1T. 

CeKmopeH pUCK 

ITopa)K.n:a ce OT BJII151Hl1eTO Ha TeXHOJIOrl1-qHI1Te npOMeHI1 B 0TPaCbJIa B'bpXY 

np0I13Bo.n:I1TeJIHOCTTa , .n:oxo.n:I1Te 11 napl1-qHI1Te rrOTOQI1 Ha .n:pY)KeCTBOTO, CI1JIHaTa 

KOHKypeHQI151 Ha BbHIIIHI1 11 BbTpelllHI1 np0I13Bo.n:I1TeJII1. 

ITo OTHOllleHl1e Ha .n:eMHOCTTa Ha "BaHeca" EOO,lJ, ceKTOpHI151T PI1CK e YBeJII1-qeH, 

ThM KaTO C BC5IKa 113MI1HaJIa ro.n:I1Ha ce 1130CTp51 KOHKypeHTHaTa 6op6a Ha na3apa Ha 

111I1BalllKI1 yCJIyrl1.I13I1cKBa ce Bce nO-rOJI5IMO Ka-qeCTBO Ha yCJIyraTa, Bce nO-HOBI1 

TeXHOJIOrl111 3a rOJI5IMa rrp0I13Bo.n:I1TeJIHOCT 11 KpaTKI1 cpOKOBe. 

EU3Hec pUCK 

DI13HeC PI1CKbT ce orrpe.n:eJI5I OT cneQI1~I1KaTaHa npo.n:yKTa Ha .n:pY)KeCTBOTo.ToBa e 

HeCl1rypHocrra 3a rrOJIy-qaBaHe Ha npI1Xo.n:l1, CbOTBeCTCTBaI.Q11 Ha Ha-qI1Ha Ha 

np0I13Bo.n:CTBo.3a rrpo.n:aBaHaTa OT "BaHeca" EOO,lJ, yCJIyra TbpceHeTO e 

06yCJIOBeHO rJIaBHO OT nOKa3aTeJII1Te- QeHa ,Ka-qeCTBO 11 CpOK. HaMaJI5IBaHeTO Ha 

ce6eCTOHHOCTTa ,B1>Be)K.n:aHeTO Ha nO-C1>BpeMeHHI1 TeXHOJIOrl1l1,KOI1TO CbI.QeCTBeHO 

HaMaJI5IBaT BpeMeTO 3a rrp0I13Bo.n:CTBO Ha l-Qa npo.n:yKQI151 ca Ha-qI1HI1Te 3a 

nOBI1111aBaHe Ha KOHKypeHTHocrroco6HOCTTa Ha .n:pY)KeCTBOTO 11 OT TaM .n:o 

HaMaJI5IBaHe Ha ceKTOpHI151 PI1CK. 

(/JUHaHco6 pUCK 

<PI1HaHCOBI151T PI1CK npe.n:CTaBJI5IBa HeCl1rypHoCT 3a I1HBeCTI1TOpl1Te B CJIy-qal1Te 

KoraTO qmpMaTa 113nOJI3Ba npl1BJIe-qeHI1I1JII1 3aeMHI1 cpe.n:CTBa.Qpe3 nOKa3aTeJII1Te 

3a ~I1HaHCOBa aBTOHOMHOCT 11 ~I1HaHCOBa 3a.n:JI1>)KH5IJIOCT ce OT-qI1Ta 

C1>OTHOllleHl1eTO Me)K.n:y co6CTBeHI1 11 npl1BJIe-qeHI1 cpe.n:CTBa.Bl1cOKI1Te CTOHHOCTI1 

Ha Koe~I1Ql1eHTa3a aBTOHOMHOCT 11 HI1CKI1Te CTOHHOCTI1 Ha Koe~I1Ql1eHTaHa 

~I1HaHCOBa3a.n:JI1>)KH5IJIOCT ca .n:06pa rapaHQI151 3a I1HBeCTI1TOpl1Te 11 3a CaMI1Te 

co6CTBeHI1QI1. 

IToKa3aTeJII1Te 3a .n:eJIa Ha Kanl1TaJIa, nOJIy-qeH -qpe3 3aeMI1 orrpe.n:eJI5IT KaKBa -qaCT OT 

06I.Q1151 Kanl1TaJI npe.n:CTaBJI5IBaT rrpl1BJIe-qeHI1Te cpe.n:CTBa.KoJIKOTO .n:eJI'bT Ha 

3a.n:bJI)KeHI151Ta Cnp5lMO co6CTBeHI151 Karrl1TaJI e rrO-rOJI5IM, TOJIKOBa e nO-rOJI5IM 11 

~I1HaHCOBI151 PI1CK. 
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nOl~a3aTeJlU 3a cl»UHaHcoBO CqeTOBO)l;eH aHaJlU3 Ha )l;eUHOCTTa 

IIOKA3ATEJH1 2011 rO)l;. 2010 rO)l;. 

Koe<pIII(I1eHT Ha peHTa6I1JIHOCT Ha rrpIlxO)l;I1Te: <DIIH.p-TaT/HeTeH 0.10 0.02 
pa3Mep Ha rrpIlXO,L(I1Te 

Koe<pIII(I1eHT Ha peHTa6I1JIHOCT Ha co6cTBeHIIH KarrIlTaJI: <DIIH. p­ 0.18 0.05 
aT/co6cTBeH KarrIlTaJI 

Koe(pIlI(I1eHT Ha peHTa6I1JIHOCT Ha rraCIIBIITe: <DIIH. p-aT/rracIIBII 0.06 0.02 
Koe(pIlI(I1eHT Ha e<peKTIIBHoCT Ha pa3XO,L(I1Te: IIpIlxo,L(I1/pa3xo,L(I1 1.11 1.02 
Koe(pIlI(I1eHT Ha peHTa6I1JIHOCT Ha rrpIlXO,L(I1Te: Pa3xo,L(I1/rrpIlxo,L(I1 0,90 0.98 
Koe<pIII(I1eHT Ha o6II(a JIIIKBII,L(HOCT: KpaTKOTpaHHII 0.19 0,34 
aKTIIBII/KpaTKocTo~HII 3a,L('bJI)KeHIIH 

Koe<pIII(I1eHT Ha 6'bp3a JIIIKBII,L(HOCT: KpaTK.B3eMaH.,KpaTK.I1HB. II 0,18 0.34 
rrap.cpe,L(CTBalKpaTKocp.3a,L('bJI)KeHIIH 

Koe<pIII(I1eHT Ha a6COJIlOTHa JIIIKBII,L(HOCT: IIapIl~HII 0.02 0.17 
Cpe,L(CTBaiTeKyII(I1 3a,L('bJI)KeHIIH 

Koe<pIII(I1eHT Ha <pIIHaHcoBa aBTOHOMHOCT: C06CTBeH 0,50 0.34 
KarrIlTaJI/rraCIIBII 

Koe<pIII(I1eHT Ha 3a,L(JI'b)KHHJIOCT: IIacIIBII/co6cTBeH KarrIlTaJI 2,02 2.98 

1i'L,ll;EmO PA3BHTHE HA IIPE,ll;IIPH5ITHETO 
,lWy)l{ecTBoTo OC'brn;eCTBHBa .IJ:eHHocTTa CM B HOBa npOM3BO.IJ:CTBeHa crpa.IJ:a. CTapae 

ce .IJ:a npMBJIeqe HOBM KJIMeHTM OT cTPaHM B EBpona. 

HAYQHOH3CJIE,ll;OBATEJICKA H PA3BOHHA ,ll;EHHOCT 
IIpe3 2011 rO.IJ:MHa B .IJ:PY)l{eCTBOTO He ca npOBe)I(.IJ:aHM HayqHM M3CJIe.IJ:BaHMH M 

pa3pa60TKM. 

C'LIiHTH5I CJIE,ll; M TATA HA rO,ll;HmHH5I <l>HHAHCOB OTQET 
HHMa HaCThnMJIM C'b6MTMH CJIe.IJ: .IJ:aTaTa Ha rO.IJ:MIIIHHH cPMHaHCOB OTqeT. 
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AO 
C06CTBEHVlKA Ha 

"BAHECA "£00/1 
rp.nbPBOMA~ 

AOKJlAA BbPXY CI>~HAHCOB~SIOT'-IET 

Hl-1E l-13BbPWl-1XME O,Ql-1T HA npl-1nmKEHl-151 <J>l-1HAHCOB OTYET HA "BAHECA"EOOA BKJHOYBAll\ CYETOBO,QHl-151 
6AnAHC KbM 31.12.2011 r. l-1 OTYET 3A npl-1XO,Ql-1TE l-1 PA3XO,Ql-1TE, OTYET 3A npOMEHl-1TE B C06CTBEHl-151 KArll-1TAn, 
OTYET 3A nAPl-1YHl-1TE nOTOlll-1 3A ro,Ql-1HATA, 3ABbPWBAll\A HA TA3l-1 AATA, KAKTO l-1 0606ll\EHOTO OnOBECT51BAHE HA 
Cbll\ECTBEHl-1TE CYETOBO,QHl-1 nOnl-1Tl-1Kl-1 l-1 ,QPyrl-1TE n051CHl-1TEnHl-1 npl-1nO)l(EHl-1R 

OTrOBOPHOCTHA PbKOBOI1CTBOTO 3A (/)HHAHCOBHR OTYEr 
OTroBOPHOCTTA 3A l-13roTB51HETO l-1 ,QOCTOBEPHOTO nPE,QCTAB5IHE HA T03l'1 <J>l'1HAHCOB OTYET B 

CbOTBETCTBl'1E C HAlll-10HAnHl'1TE CTAHAAPTl-1 3A <J>l'1HAHCOBl'1 OTYETl'1 3A MArIKl'1 l'1 CPE,QHl'1 r1PE,Qnpl-151Tl'151 CE HOCl-1 OT 
PbKOBO,QCTBOTO. TA3l'1 OTroBOPHOCT BKJlIOYBA: PA3PA60TBAHE, BHE,QP51BAHE l'1 1l0,lJ,lrbP)l(AHE HA Cl'1CTEMA 3A 
BbTPEWEH KOHTPOn, CBbP3AHA C l'13roTB5IHETO l'1 ,QOCTOBEPHOTO nPE,QCTAB51HE HA <J>l'1HAHCOBl'1 OTYETl'1, KOl'1TO AA 
HE Cb,QbP)l(AT Cbll\ECTBEHl-1 HETOYHOCTl'1, OTKJlOHEHl'151 l'1 HECbOTBETCTBl'151, HE3ABl-1Cl'1MO ,LlAr.,1 TE CE ,Qbn)I(AT HA 
l'13MAMA l'1nl-1 HA rPEWKA; nO,Q60P l'1 npl-1nO)l(EHl'1E HA nO,Qxo,Q51ll\l'1 CYETOBO,QHl'1 110Fll'1Tl'1Kl-1 l'1 l'13roTB51HE HA 
npl'16nl'13l'1TEnHl'1 CYETOBO,QHl'1 0llEHKl-1, KOl'1TO AA CA PA3YMHl-1 npl-1 KOHKPETHl-1TE 06CT051TEnCTBA. 

OTrOBOPHOCTHA OI1HTOPA 
HAWATA OTroBOPHOCT CE CBE)I(,QA ,QO l-13PA351BAHE HA O,Ql'1TOPCKO MHEHl'1E BbPXY T03l'1 <J>l-1HAHCOB OTYET, 

OCHOBABAll\O CE HA l'13BbPWEHl'151 OT HAC O,Ql'1T. HAWl'151T O,Ql'1T 6E npOBE,QEH B CbOTBETCTBl'1E C 
npO<J>ECl-10HAnHl-1TE l'13l'1CKBAHl'151 HA ME)l(,QYHAPO,QHl'1TE O,Ql'1TOPCKl-1 CTAHAAPTl'1. TE3l-1 CTAHAAPTl'1 HAnArAT cnA3BAHE 
HA ETl'1YHl'1TE l-13l-1CKBAHl-151, KAKTO l-1 O,Ql-1TbT AA 6b,QE IlnAHl'1PAH l-1 r1POBE,QEH TAKA, YE Hl-1E AA CE Y6E,Ql'1M B PA3YMHA 
CTEnEH HA Cl'1rYPHOCT ,QOKOnKO <J>l-1HAHCOBl'151T OlLJET HE Cb,QbP)I(A CbLl.\ECTBEHl'1 HETOYHOCTl'1, OTKJlOHEHl'151 l'1 
HECbOTBETCTBl'1R 

O,Ql'1TbT BKJlIOYBA l'13IlbFlHEHl-1E HA npOllE,QYPl'1 C L\En nOnYYABAHE HA O,Ql'1TOPCKl'1 ,QOKA3ATEnCTBA 
OTHOCHO CYMl'1TE l'1 OnOBECT51BAHl'151TA, IWE,QCTABEHl'1 BbB <J>l-1HAHCOBl'151 OTYET. l'136PAHl-1TE npOllE,QYPl'1 3ABl'1C51T OT 
nPEllEHKATA HA O,Ql-1TOPA, BKJIIOYl'1TEnHO OllEHKATA HA Pl'1CKOBETE OT Cbll\ECTBEHl-1 HETOYHOCTl'1, OTKJlOHEHl-151 l-1 
HECbOTBETCTBl'151 BbB <J>l-1HAHCOBl'151 OTYET, HE3ABl'1Cl'1MO ,l:\AJll-1 TE CE ,Qbn)I(AT HA l-13MAMA l'1nl'1 rPEWKA. npl-1 
l'13BbPWBAHETO HA TE3l'1 OllEHKl'1 HA Pl'1CKA O,Ql'1TOPbT B3EMA no,Q BHl'1MAHl-1E Cl'1CTEMATA 3A BbTPEWEH KOHTPon, 
CBbP3AHA C l'13roTB51HETO l'1 ,QOCTOBEPHOTO IlPE,QCTAB51HE HA <J>l-1HAHCOBl'151 OTYET OT CTPAHA HA nPE,Qnpl-151Tl-1ETO, 3A 
AA PA3PA60Tl-1 O,Ql'1TOPCKl'1 r1POllE,QYPl'1, KOl'1TO CA nO,QXO,Q51LL\l'1 npl'1 TE3l'1 06CT051TEnCTBA, HO HE C llEn l'13PA351BAHE 
HA MHEHl-1E OTHOCHO E<J>EKTl-1BHOCTTA HA Cl'1CTEMATA 3A BbTPEUJEH KOHTPOn HA nPE,Qnpl-151Tl-1ETO. O,Ql-1TbT Cbll\O 
TAKA BKJlIOYBA OllEHKA HA YMECTHOCTTA HA npl-1nArAHl'1TE CYETOBO,QHl-1 nOnl'1Tl'1Kl-1 l'1 PA3YMHOCTTA HA 
npl-16nl-13l-1TEFlHl-1TE CYETOBO,QHl-1 OllEHKl'1, HAnPABEHl-1 OT PbKOBO,QCTBOTO, KAKTO l'1 OllEHKA HA l...l5lnOCTHOTO 
nPE,QCTAB51HE BbB <J>l'1HAHCOBl'151 OTYET. 

CYl'1TAME, YE l'13BbPWEHl'151T OT HAC O,Ql-1T npE,QOCTAB51 ,QOCTATbYHA l'1 nO,QXO,Q5lll\A 6A3A 3A l'13PA3EHOTO 
OT HAC MHEHl'1E. 

MHEHHE 
B PE3YIlTAT HA TOBA, YAOCTOBEP~BAME, liE CI)jIIHAHCOBIII~T OTllET nPEACTAB~ AOCTOBEPHO, BbB 

BClIIllKIII CblUECTBEHIII ACnEKTIII Cl>IIIHAHCOBO CbCTOSlHIIIE HA "BAHECA "EOOI1 KbM 31.12.2011 rOI1HHA, 
KAKTO III Cl>IIIHAHCOBIllTE MY PE3YIlTATIII OT AE~HOCnA, nAPlIIllHIIITE MY nOTOlllII III npOMEHIIITE B 
COliCTBEHIIISl KAnlllTAIl 3A rOAIIIHATA, 3ABbPWBAlUA TOrABA, B CbOTBETCTBIIIE C HAlIlIIOHAIlHIIITE 
CTAHAAPTIII 3A Cl>IIIHAHCOBIII OTllETIII 3A MAIlKIII III CPEAHIII nPEAnPIII~TIIISl. 

AOKllAA BbPXY APyrlll nPABHIII III PErYIlATOPHIII1II3I11CKBAHIII~ 

<J>l'1HAHCOBATA l-1H<J>OPMAlll-151,nPE,QCTABEHA B ro,Ql-1WHl-151 ,QOKJlA,Q 3A ,QE~HOCTTA HA ,QPY)I(ECTBOTO nPE3 2011 
ro,Ql'1HA, CbOTBETCTBA HA npE,QCTABEHATA l-1 OnOBECTEHA BbB <J>l'1HAHCOBl-151 OTYET KbM 31.12.2011 ro,Ql'1HA CbrnACHO 
l'13l'1CKBAHl-151TA HA 3AKOHA 3A CYETOBO,QCTBOTO. 

29.03.2012 r. 
rp. nbpBoMa~ 
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