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BANHAPOB A
JOKJIAJL 3A JEMHOCTTA
3a ropuuara, npukMoysaia Ha 31 aekemepu 2015 r.

PbkoBoACTBOTO NpeAcTaBs CBOS COAMIUGH AOKIAf M roAWUiHus (unHaHCcOB oTuer kbM 31 gmekemspu 2015 r.,
M3TOTBEH B CbOTBETCTBHE ¢ MEX Iy HapOHUTE CTAHAAPTY 33 (PUHAHCOBO OTUMTAHE, NpUeTH OT EBponeiickus chio3.

NPECJEA HA TEHHOCTTA
Onucanue HA OCHOBHATA JeHHOCT:

»BATILIAPOB ™ AJI (“/Ipy#ecTBOTO™) € PerucTpHpano KaTo APYKECTBO, KOETO HMa Bb3MOXKHOCT MO KAKRATO
¥ Ja € opma na yyacTByBa B APYrH APYIKECTBA UM B TAXHOTO ynpasienwue, npuaoGusaHe, oueHKa U npodaxsta Ha
yyacTus B OBArapCckm M UYKAECTPAHHM APYXKECTBA, NPUIOGWRaHE, ynpasieHue W npolakda Ha obiurauuu.
[TonacTosilueM pa3sBMUTHETO Ha APYKECTBOTO CE€ OCHLIECTBABA KAaTO MyONMYHO APYIKECTBO ¢ OCHOBHA AeHHOCT
YOPABREHUE HA AKTHBH, ¥ C BE3MOYKHOCTH 32 NPOM3BOICTBO HA XUAPO-SHEPrHiHO 06OPYBAHE W NPECOBM MallMHM,
~BAIIIAPOB” ALl 3aenuo ¢ ,,KAIl HOP” EOOJ] e akuuonep BbB ,,BATITEX AM”AJl , K0eTO € egHOnMuEH
coOcTBeHHUK Ha kanurana Ha ,,BAIITEX” EOOJ.

Pesynmamu 30 meryuust nepuoo:
Pe3yntatsT 32 2015 r.e 3ary6a B pasmep Ha 192 xu. Jis.
JHBHAEHTH M pasnpefiefieHe Ha NevanbaTa:

Hsima paznpenenenne Ha IMBHACHTH.

CTpyKTypa Ha OCHOBHHS KaNHTA:

AKUHOHEp Bpoii akuun Mpouent %
Kan Hop EOQJ] 429 391 85.88
Jpyru 70 609 14.12

BEPOSITHO Bb/IELLE PA3BUTHE HA NPEANIPUATUETO

JpywecTeoTo € unen Ha United Nation Global Contract, yuacTea B 1€HHOCTU CbC coupnanta HacoueHocT: Voluteer’s
days u ap. Unen e u Ha Europen Small Hydro Association.

OCHOBHH NPUHIMITH 32 1eHHOCTTA U pa3BuTHETO Ha J{pyKecTBOTO!

e  PassurHe Ha JIpy»eCTBOTO KAaTO MYOIHUHO APYHECTRO C OCHOBHA AEHHOCT YNPaBIEHHE HA aKTHBH
e [lepcoHan

[Mpogecuonanto pasBuTHe, 00yUYeHHe H KBaTU(UKaUus

31paBoCAOBHH 1 Oe30Machk YCJIOBHS Ha TPy

[TparmMaTuueH NOOXoA B paboTarta, €THYHO NOBEAEHHE B KONEKTHRA
e OxonHa v paboTHa cpela

PazBuTHe Ha eHeprocnecTsaBally paboTHU npouecH

[TponsBoacTeeHa NeHHOCT cHa3Balla M3UCKRAHUATA HAa MENAYHAPOAHUTE €KOJNIOIMYHH CTAHAAPTH
e CobTpyaHuyecTBo ¢ 00LLECTBOTO

OO0LUM NPOCKTH C MECTHATA BIACT

CbTpyaHUUECTBO ¢ 00pa3OBaTENHN 1 COLMAITHY HHCTHTY LU

WUHpopMmauus, u3ucKsana no pesa Ha wi.187a n 247 ot T.3.:

Hsma npunoGuty ¥ NpexebpreHu COOCTREHH aKLK npe3 OTYCTHUS NEPHoa.
JpyecTBOTO HE NPUTENAaBa COOCTBEHU aKLIWHU.
Bb3Harpanaennero Ha ChBeTa HA AMPEKTOPUTE, U3MIATEHO 3a OTYeTHUS nepuoa e 4800,00 aB.

* Ot uneHoBete Ha CbBeTa Ha JUPEKTOPUTE CIEIHUTE JIULIA NPUTENKABAT AKUMH, KAKTO ClieBa:
Bnagumup Bennukos [onos-103 6p. akuuu

e [Ipasa Ha uneHoBere Ha CbBeTa HA JHPEKTOPHUTE 3a NPUAOOUBAHE HA AKLIUY — HAMA CMIELMANHY NPaBa.
Cnenuure unenoge Ha CpBeTa Ha IMPEKTOPUTE TIPUTEXHABAT B APYTM APY)KECTBA MOBEUE OT 25 Ha CTO OT Kanurana,
kaxto ciensa: BOHU EBJIOTUEBR BOHEB — koutponupa noeeue ot 25% ot kanutana Ha ,,KAIl HOP” EQO/,



BAITLUAPOB ALE
JOKJIA L 3A AEMHOCTTA
3a roanHata, npukaousaina Ha 31 aexkemspr 2015 r.

JIEKBUJI XKO XEMIICBH, nputexasa noseue ot 25% ot kanurana va ,,JIPOJEHTAJI" OOJ, ,,'/PEHBWJI-
BBJICAPUS™ EOOJ, ,.KJTUIIC - 2013” EOO/.

Hanuuune HA KJIOHOBE HA NMPEANPHITHETO
[IpeanpusTHeTo HAMa KJOHOBE B CTpPaHaTa H uykOHHa.

YINPABJEHUE
LBAILIAPOB™ A/l ¢ ¢ eanocreneHna gopma Ha ynpasienue —CbBeT Ha AUPEKTOPUTE.

UneHose Ha CbBeTA HA AMPEKTOPHUTE Ca:
1. bBonu botes
2. Bnaaumup [lonos
3. JefiBua XeMncbH

OTroBOpHOCTH HA PbKOBOACTBOTO

CﬂOPEZl 6’bJ'll"apCKOTO 3aKOHOAATEJICTBO, PbKOBOACTBOTO CJI€ABA Aa U3rOTBA (t)l’lHaHCOB OTYET 3a BCsAKa (bMHaHCOBa
roaivHa, KOMTO aaBa BApHA W 4YeCTHA npeacrtaBa 3a (bl/IHaHCOBOTO CbCTOAHHE Ha IAPYXECTBOTO KbM Kpas Ha
roavHara, (bMHaHCOBOTO MYy NMPpEACTABAHE H MAPUUYHHUTE MY MOTOLH.

PbKOBOACTBOTO MOTBbpIK/AaBa, Y€ € MpHiaraio TMocjiea0BaTeHO aAeKBaTHH CYETOBOAHHM TMNOJHTUKH MpH
M3rOTBSIHETO HA TOAHLIHHA (pUHAHCOB OTueT KbM 31 nexemBpu 2015 r. u e HampaBuIO pasyMHW W NpeanasnuBu
MPEUEHKH, MPEANON0KEHHS H NPUOTHIUTEIHH OLEHKH.

PbKOBOACTBOTO CBLLIO NOTBbpPXKAaBa, Ue ¢€ € MNpHAbPIKATO KbM JIEMCTBALLUUTE CUETOBOAHH CTaHAApPTH, KaTo
(anchomm OTHET € U3rOTBECH HA NPHHLKNA HA ACHCTBALLOTO NpeaAnpuUsATHE.

M3nbanurenen unen Ha Y
Banuapos AJl

I'p. Copus

25 mapt 2016 1.



OKJIA/l HA HE3ABUCHUM OJJUTOP BbPXY OUHAHCOBUSA OT‘{ET HA ,BAILUAPOB"A/l 3A 2015T.

AOKJIAJA HA HE3BABUCUMHA OIUTOP

A0 COBCTBEHI/IHI/ITE (AKLHMOHEPUTE) HA ,BAIIHAPOB” A}

Jloknaz BbpXy PpUHAHCOBUS OTYET

Hue uspbpuivxMe OLUT Ha MPHJIOXKEHUs ¢HHaHCOB oT4eT Ha ,Bamuapos” AJl, BkmoyBal, 6anaHc kbm 31
JexkeMBpy 2015r. oTyeT 3a Bceo6xXBaTHHUSA JOX0J, OTYET 3a NPOMEHUTe B COOCTBEHMs KamuTal, OTYET 3a
napuYHUTE TOTOLM 32 [OJMHATa, 3aBbpLIBAILA HA TasW JaTa, KakTo W 0606ILEHOTO ONOBecTABaHe Ha
CbleCTBEHUTE CYETOBOAHH MOMIMTUKUA U LPYTUTE MOSICHUTEIHH [IPHJIOKEHMS.

OTFOBOpHOCT Ha PBKOBOACTBOTO 3a (I)I/IHaHCOBI/IH OoT4EeT

P’bKOBOﬂCTBdTO HOCH OTTOBOPHOCT 3a U3TOTBAHETO U JOCTOBEPHOTO MPEACTABAHE HA TO3H (])l/lHaHCOB oT4yeT
B CBOTBETCTBHE C Me)K,ELyHapOJJ,Hl/ITe CTaHJapTH 3a (l)ldHaHCOBO OTYNTaHE, TaKa KaKTO Ca IpHeTH 3a
rnpujaraHe B EBpOl’IeﬁCKMH CbI03 U 3a TaKaBa CHUCTEMa 3a BBbTPelleH KOHTPOJI, KaAKBaTO PBHKOBOACTBOTO
omnpejesn KaTo Heo6x0}1uma, 3a M3roTBAHETO Ha UHAUBUYAJICH Cl)HHaHCOB OTYeT, KOUTO Aa He CbAbpiKa
CbleCTBEHN OTKJIOHEHHS, He3aBUCUMO JaJid Te Ce J'bJXKaT Ha U3MaMa UJIH Ha rpelika.

OTI‘OBOpHOCT Ha OJAUTOPpa

HamaTa OTroBOpHOCT ce CBEXJa Jla u3pa3siBaHe Ha OJMTOPCKO MHEHWe BBpPXY TO3M (UHAHCOB OTYET,
OCHOBaBalll0 ce Ha U3BLPIIEHHWs OT Hac oAuT. HauwmsAT ogutT 6e mnpoBejieH B CHOTBETCTBHE C
npodecroHaJHUTe H3NCKBaHUS Ha MeXJyHapoJHUTe OJUTOPCKU CTaHAApTH. Te3W cTaHJapTH Hajarat
Cra3BaHe Ha eTUYHUTE W3WCKBaHUS, KaKTO W OQUTBHT Aa 6bJe MJIaHWpaH W USBBbPIIEH TakKa, Ye HUe Ja ce
y6eJUM B pa3yMHa CTeleH Ha CUIYPHOCT AOKOJKO UHAUBHAYaJHHUS (PUHAHCOBUAT OTYET He ChIbpXKa
CBLECTBEHY OTKJIOHEHW .

OAMTBT BKJIIOYBA W3I'bJHEHMETO Ha IpoueaypH € lie [ojyd4aBaHe Ha 0JJUTOPCKY I0Ka3aTesCTBa OTHOCHO
CYMHUTEe W ONOBECTSBaHWSTa, MPeACTaBEHN B MHAMBUYaIHUSL GHHAHCOB OTYET, HE3aBUCMMO Jlajid Te ce
Jb/DKAaT Ha U3MaMa WK rpelika. IIpy M3BbPIIBAHETO Ha Te3M OLEHKM HA PUCKA OJUTOPBT B3eMa MO
BHMMaHHWE CHCTeMaTa 3a BbTPelieH KOHTPOJI, CBhp3aHa C U3rOTBAHETO U JIOCTOBEPHOTO HPEJCTaBsHE Ha
HMHAMBUZAYaNHUs GUHAHCOB OTYET OT CTPaHa, KOHTO JlaBa BSIPHA W YeCTHa Ipe/icTaBa, Ha NpeIlpUATHETO, 3a
Ja pa3paboTH OJMTOPCKU MpOLEAypH, KOUTO Ca MOAXOASILM MpH Te3N 06CTOATENCTBA, HO He ca € Lie
M3passiBaHe Ha MHEHWE OTHOCHO epEeKTUBHOCTTA Ha CUCTEMATa 3a BbTPellleH KOHTPOJ Ha NpenpHATHETO.
OZMTBT CBILO TakKa BKJIIOYBA OLEHKA Ha YMECTHOCTTA Ha [MPUJIaraHUTe CYETOBOJHM HOJUTHKH M
pasyMHOCTTa Ha NPHOIH3UTENHUTE CYETOBOJHU OLEHKH, HalpaBeHU OT PbKOBOACTBOTO, KAKTO M OLleHKa Ha
LAJIOCTHOTO NpeJCTaBsiHe BbB GPUHAHCOBUS OTYET.

CyuTame, ye U3BBPLUICHUAT OT HAC OJUT npefoctaBsa JOoCTaTbyHa W MMOAX0As1a 6a3a 3a WU3Ppa3eHOTO OT HacC
OAUTOPCKO MHEHNE.

MueHue

[lo Hamle MHeHHe, QUHAHCOBHUAT OTYET NPEACTaBA JAOCTOBEPHO, BbB BCHYKH CbIUECTBEHM acCleKTH,
¢rnancoBoTo checTossHMe Ha ,BanuapoB’ Al kbm 31 JekemBpu 2015T, KakTO M HEroBUTe (HUHAHCOBM
pe3yaTaTy OT JeHHOCTTa M MapUYHUTE My NOTOLM 3a TFOJMHAaTa, 3aBbplIBallja TOTaBa, B ChOTBETCTBUE C
MexyHapoAHUTe CTaHAAPTH 3a GUHAHCOBO OTYNTAHE, TAKA KAKTO Ca IPUETH 3a NpuJarane B EBponeiickus
CBI03.

Mupa Ilerposa Iletposa , rp. Codus, x.k.”Toue Henues”, 6n.246, Bx. E an.27
Perucrpupan ogurop ¢ aunnoma No 603



JAOKAAA HA HE3ABUCHUM OAWTOP BbPXY ®WHAHCOBUA OTYET HA ,BATNLUAPOB“A/ 3A 2015T.

,ZIOKJ]&,U, B'bpXYy APYIrH IIPABHHU U PEryj1aTOPHHU U3HUCKBAHHA

PbKOBO/ICTBOTO HOCH OTFOBOPHOCT M 3a U3rOTBSHETO HA MOJMILEH A0KJa/ 3a JeHHOCTTA B ChbOTBETCTBHE C
M3HUCKBaHUATA HA 3aKOHA 3a CYETOBO/ICTBOTO.

3aKOHbT 3a CUYETOBOACTBOTO M3UCKBA OT HAC Ja M3Pa3suM MHEHHe OTHOCHO ChOTBETCTBHETO MEKAY
FO/IMLITHUS JOKJIA 3a AeiHOCTTA Ha Jpy)KecTBOTO U roANIHUA GUHAHCOB OTYET 3a ChUIUS OTUETEH NMEPUO/.
ITo Hallle MHEHHWe FOJMIIHUAT JOKJIA/ 33 JIeHHOCTT], NPUJIOKEH KbM FO/(MiliHUA PHHAHCOB OTYET € U3TOTBEH
B CbOTBETCTBHE C M3UCKBAHHUSATA U C MPHJIOKEHUS rojuileH GUHAHCOB OoTYeT Ha [lpymecTBOTO KbM 31
JexemBpu 2015r.

-

Mupa MeTposa, AEC
Perucrpupan oqurtop
Junaoma No 603
Codus, Bbarapus

28.03.2016r

Mupa Ietposa Iletposa , rp. Codus, x.k.Toue lenues”, 61.246, Bx.b, an.27
Peructpupan oaurop ¢ aunaoma No 603



BAIILLAPOB A/l
OTYET 3A BCEOBXBATHUA JOXOQ

3a roauHata, npukiovBaiia Ha 31 agexemspu 2015 r.

benexku 2015 2014
XU J8. XU 118

IIpenocraBsiHe Ha yciyru 3.1 20 21
IMpuxoaun 20 21
Jpyru npuxonu 3.2 9 43
Pazxomu 3a MaTepuany U KOHCYMaTHBU - -
Pa3xonu 3a nepcoHana 33 (10) (10)
Pa3xonu 3a aMmopTH3auus 5,6 (121 (121)
Pa3xoau 3a BbHILHU YCJIYTH 34 (30) (44)
Hpyru pa3xonu 3.5 (35) (203)
OnepaTuBHa nevan6a / (3ary6a) (167) 314)
(DUHAHCOBYU pa3xoau 3.6 (28) (26)
Meyan6a / (3ary6a) npean JaHbUH (195) (340)
(Pa3xon 3a)/ IpUXOR OT AaHbK BbPXY AOXOAUTE 4 3 (&)
IMeyan6a / (3ary6a) 3a roaMHaTa (192) (345)
JApyr BceoGXBaTeH A0X0/ 32 TOAMHATA, HETHO OT )
JAHBUH )
OO1110 BceoOXBATEH AOX0/ 32 TOAMHATA, HETHO OT (192) (345)
JAHBLUH
INeuan6af ( fy6a) Hafakyus (B nesa) 16 (0.384) (0.690)

Bnaaumup Benuuxos ITornos
V3nbaHUTENEH TMPEKTOP

DUHAHCOB OTUET, M0 KOMTO cMe u3anu aoxnan Ha 28.03.2016r. \XMUL

S~
Taus Hunkosa HapaLUK;oaa

I'naBeH C4ETOBOIMUTES

DHHAHCOBUAT OTUET € ONOOPEH 3a H3NaBaHe C peLueHye Ha Y IPaBUTEIHUA ChBET OT 25 MapT 2016 1.

[MosicHUTETHUTE OEIEXKH ca HEpa3JieNHa YacT OT ()MHAHCOBHS OTYET.



BATIHAPOB AJ§
BAJIAHC
KbMm 31 nekemBpu 2015 r.

AKTHBHU

JAbArorpaiiHi akTUBH

MMOTH, MaLLIMHU U CHOPBIKEHHUS
Hematepranuu akTHBH

WHBECTULMK B IBIUEPHH TIPEANPUATHS

Jpyru B3eManus

Kparkorpaiinn akTusu
Toproscku v Apyru B3eMaHus

B3eMaHus 3a 1aHbK BPXY AOXOAUTE

TlapuuHK CpeACTBa H KPaTKOCPOUHHU AEMNO3HTH
OBLO AKTHUBU

COBCTBEH KAIIUTAJI U TIACUBH
Co6cTBeH KanuTal

OcCHOBEH KanuTa

3aKOHOBH pe3epBU

HepasnpeneneHa neuan6a
001110 cOOCTBEH KAMHTAJ

JAbArocpoyHn NacuBH
OTcpoueHH JaHbYHU MACHBH

KpaTtkoepounu nacusu
TBproBckH U APYTH 3aAbIKEHUS

3aabKeHUs KbM CBbpP3aHH JiMLa

OG0 nacusu s

Baaxumup Bennyxos Ionos
W3nbiaHuTENIEH IUPEKTOP

DUHAHCOBHUAT OTYET € 0N00pPEH 3a U3aBaHe ¢ peleHUe Ha Y PaBUTENHUS ChBET OT 25 Mapt 2016 r.

benexku 2015 2014
XUN. N16. XU J18.

5 839 861

6 174 259

7 500 500

8 41 63

1,554 1,683

8 3 7

8 - 10

9 38 31

41 48

1,595 1,731

10.1 500 500

10.2 50 50

-96 96

454 646

4 24 27

24 27

11 113 86

12 1,004 972

1,117 1,058

1,141 1,085

1,595 1,731

TlosicHuTeNHUTE GENIEXKKH Ca HepasJaenHa 4acT OT (PHHAHCOBHS OTYET.

Tansa HunkoBa Hapamkm




BAIILIAPOB AJ{
OTYET 3A IPOMEHHUTE B COBCTBEHUSI KAITUTAJI

3a roauHata, npUKIOYBam@a Ha 31 anexemspu 2015 r.

OcHoBeH 3akoHOBHU Hepasnpe-
Kanuran pe3epBu neneHa
(Ben. 10.1)  (ben. 10.2) neyanba Oduio
Xun. 1. Xun. 1. Xun. 6. XU 8.
500 50 441 991
Ha 1 auyapn 2014 r.
[Neuan6a 3a roqvHaTa 3 B (340) (340)
Jlpyr BceobGXBaTeH J0X01 - - (5) (%)
OO6110 BceoOXBaTEH JOXO0 - - (345) (345)
500 50 96 646
Ha 31 nexemBpu 2014 1.
Ha 1 simyapu 2015 r. 500 50 96 646
3ary6a 3a roquHaTta - - (195) (195)
Jpyr BceoOXBaTEH OXOI - - 3 3
O0wo BceobxBaTeH AOXOL - - (192) (192)
Ha 31| nexemspy 2015r. 500 50 -96 454
\\ /

Tans Hpﬁ%ﬁ

[maBeH cueToBOAUTEN

N

DuHAHCOB OTYET, N0 KOHTO CMe u3any noknaa Ha 28.03.2016r.
MDUHAHCOBUAT OTUET € 0J0OPEH 3a U3ABAHE C PELICHUE HA YTIPABUTENHUA CbBET OT 25 Mapt 2016 .
[TosicHuTeHHITE OENIEKKH Ca HepasJeHa YacT OT (PUHAHCOBHSA OTUET.



BAIIUAPOB A
OTYET 3A IAPUYHUTE IIOTOIH

3a ropvHata npukmoyBaila Ha 31 gexemspu 2015 .

benexku 2015 2014
Xun. 8. XU, Jg.

MAPUYHH MOTOLU OT ONIEPATUBHA IEMHOCT
[MocTbIEHUA OT KJIMEHTH 50 59
[Tnamanus KbM TOCTABUMLIM (34) 37
[Tnamwaxus kbM nepcoHaa 9) )
Jpyru nocrbmieHus 6 58
Jpyru njawaHus 6) (51
[InateHn paHbLM BBPXY A0X0Ja
HeTHH napuyHH NOTOLM H3NMOJI3BAHH B ONEPAaTHBHA AeHHOCT 7 20
MAPUYHU MOTOLMU OT UHBECTULIMOHHA AEMHOCT
[TpunoGuBaHe Ha HEMaTepHUaIHH AKTUBH = -
[MpunoOuBaHe Ha ALILEPHU APYKECTBA - =
HeTHH napu4yHHu NOTOUM OT HHBECTULIHOHHA AefiHOCT - -
MAPUYHHU MOTOUU OT ®PUHAHCOBA JEMHOCT
baHKOBH TaKCH = -
HeTHu mMapuyHu NOTOUM U3NOA3BAHU BHB (PUHAHCOBA AeiiHOCT ) )
HeTHo yBenuueHue/ (HamManeHue) Ha MapUuHUTE CPEICTBA U
NMapUYHUTE EKBUBAJIEHTH 7 20
[TapuuHu cpeacTBa U MApUUHU €KBUBAJICHTH Ha | sHyapu 31 11
[NapuyuHu cpeacTBa U-IAPMYHU €KBUBATEHTHU Ha 3| nekeMBpu 38 11
Munyc: Gngxupay{hﬂpuqﬂu cpencTea Ha 31 nEKeMBpPH - =

IMapuyHu cpeacTBa H NAPHYHH EKBHBAJIEHTH, HETHO OT
6nom&aﬂu NapHYHH CpeacTBa, Ha 31 nexemBpu 9 38 31
\

Tans Hpﬁm

['naBeH CUETOBOAMUTES

Bnanumup Bennukes [onos
U3nmbiHUTENEH JUPEKTOp

DUHAHCOB OTUET, [0 KOWTO cMe u3any foknaz va 28.03.2016r.
DHHAHCOBHSAT OTYET € ONOOPEH 3a M3/1aBaHE C PeleHe Ha YNpaBUTeNHUsA ChBeT 0T 25 Mapt 2016 T.
[osicHuTeNHUTE GEJIEKKH Ca HepasAeHa 4acT OT PUHAHCOBUS OTYET.



BAIIHAPOB A
MOACHUTEJHHU BEJIEXKH

3a roauHaTa, npukioyBaiia Ha 31 aekemepu 2015 r.

1. KopnopaTuBna undopmanus

‘@unancosunt otueT Ha BATILLAPOB AJI (,,JpyxecTBOTO™) 3a roauMHaTa, npukaoysaiia Ha 31 nekemspu 2015 r.,
e 0100peH 3a u3JaBaHe CbriaacHo pelleHue Ha ChBeTa Ha AWpeKTOpUTE OT 25 Mapt 2016 T.

Banuapos AJl e akLIHOHEPHO APYKECTBO, yupeleHo ¢ peweHue Ne 903/1997 r. na TneBeHCKH OKPBIKEH ChJI, ChC
ceganuite rp. Codus, obnact Co¢us, benrapus. ®uHaHcoBaTa roauMHa Ha J[py:XKecTBOTO MPHKMO4Ba Ha 31

JEeKEeMBPH.

OcHoBHaTa JAeiiHocT Ha J[py»KecTBOTO BKJOUBA: NMPpMAOGUBaHe, yNpaBiieHHe, OLUEHKAa U Npoaax0a Ha yyacTHs B
OBIrapckn M Uy)KIECTPAHHKM APYKECTBa; NpuaoOUBaHe, yrpasjieHUe H npoaaxbda Ha obaurauuu; npunoOHBaHe,
‘OLeHKa M NpoAax0da Ha MaTeHTH M ThPrOBCKW MapKH.

KbM 31.12.2015r. JIpy)KecTBOTO HAAMA MEPCOHAN HAET MO TPYAOBH NpaBooTHoIeHUs (2014:HsMa).

KM 31 nexemspu 2015-r., akuuoHepuTe. Ha IpyxecTBOTO ca:

- Kan Hop EOOJ1 85,88 %
- Jlpyru akuuoHepu 14,12 %

KpaiinaTta komnanusi-maiika € Kan Hop EOO/I.

2.1 Ba3za 3a u3roTBsiHe
q)HHaHCOBHﬂT OTUET € U3rOTBEH HA 6a3a HCTOpHLICCKa i.leHa.

@DUHAHCOBHAT OTHET € npeiacTaBeH B ObArapCcKd JieBa M BCUUKH MOKa3aTeNRU ca 3aKpbrileHW A0 HaH-Onu3knTe
Xunsga ObJrapcku JieBa (Xui. JB.), OCBEH ako € YIOMEHATO APYro.

HzssieHHe 32 CbOTBETCTBHE

@DuHaHCOBHUAT O0TueT Ha Banuapos AJl e M3roTBeH B CbOTBETCTBHE ¢ Mexly HApOaHHTE cTaHIapTH 3a (PMHAHCOBO
OTUMTaHE, Taka KaKTO ca MPUETH 3a npuiaraHe B EBponeickus cbios. "

2.2 O600menne HA CHLHIECTBEHUTE CUETOBOAHH NMOJTHTHKH
a) IlpeBpbluane B uyKaecTpaHHa BATYTA

®UHAaHCOBUAT OTYET € MpelcraBeH B ObArapckd JjeBa, koato e (yHKUMOHanNHaTa BajyTa W BanyTara Ha
npeacraBsHe Ha JpyxectBoTo. Clenkute B 4YyXKIecTpaHHa BajlyTa [MbPBOHAYalHO ce OTpa3siBaT BbB
¢yHxunHOHaNHaTa BalyTa Mo OOMEHHWS Kypc Ha Jjarata Ha cleikata. MOHeTapHHTe aKTMBU W [acHBH,
JCHOMUHHUPAHK B 4y)KIECTPaHHH BaIyTH CE MPEU3UMCISIBAT BbB (yHKIMOHAIHATA BATYTa, B Kpas Ha BCEKU Mecel]
Mo 3aKknoUHTENHHS oOMeHeH kypc Ha Bbarapcka Haponna Bahka 3a nocnenHust paboTeH A€H OT CbOTBETHUS
Mecell. Bcuuky KypcoBU pasniiku ce MpU3HABaT B OTHETa 3a BceoOXBaTHUA n0X0i. HemoHerapHuTe akTUBU U
MACHUBH, KOMTO C€ OLICHABAT MO HCTOPMUECKA LieHa Ha NpuAoOWBaHe B 4yXKJAeCTpaHHA BajyTa ce MPeBpblLAT BbB
(¢yHrUMOHANHATa BanyTa N0 OOMEHHUs KypC KbM JlaTata Ha MbpBOHAYalHaTa cleika (npuaoduBane).

6) Ilpu3zHaBaHe HA MPUXOAH

[Mpuxonute ce npw3HaBaT A0 CTENEHTa, B KOATO € BEPOSTHO MKOHOMMYECKH MOJ3M Ja ObAaT NONy4YeHd OT
Jpy’KECTBOTO M CyMaTa Ha Mpuxoja Moxe Aa Oble HajexaAHO OlieHEHa, 6e3 3HaYeHHEe Ha TOBA KOra € U3BbPLIEHO
nnawaHero. [Tpuxoaure ce oueHABAT MO CMpaBeANUBAaTa CTOHHOCT Ha MOJYHEHOTO Bb3HArpaX IeHUE WU B3EMaHe,

KaToO €€ B3E€ME€ MpEeaBWUI OOMOBOPHO OIMPEACNCHWTE YCJIOBHsA Ha IJalllaHe W C€ M3KJIKYaT JaHbUW WK MUTA.
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BATLAPOB AJ
IMOACHUTEJIHMU BEJIEJKKU

3a ronuHaTa, npukoyBawa Ha 31 nexkempu 2015 1.

JlpykecTBOTO OLEHSABA JOrOBOPEHOCTHTE CH 3a MPUXOH CbIJIACHO ceLU(PUUHH KPUTEPHH, 3a 1a ONpEaeId dalu
neficTBa KaToO MPUHLMIMAT WK KaTO areHT. To € JOCTHTHAJIO 10 3aKio4eHHe, ue AeliCTBa KaTo MPUHUHUNAN BbB
BCHUKH TakWBa JOroBopeHocTH. Ilpeau na Obae NpU3HAT MPHXOH, CIEAHHTE CcHEUM(UUYHH KPUTEPUH 3a
npu3HaBaHe TpAOBa CbLIO Aa ObAAT YAOBIETBOPEHH:

[Ipuxoou om ycnyzu
Ipuxoxute OT yenyr BKIIOYBAT MPUXOAM OT OTAAJCHH MOJ HAEM AbIrOTpaliHi MaTepuantu akTuBy. Ilpuxoaute
OT YCIIYTU Ce MPU3HABAT 3a NEepPUOa, B KOHTO YC/IyraTa € U3BbplleHa.

Bb3Hazpa:)/cOesz 3a npasa 3a NOJ3GAaHe HA MybpPeOBCKU MAPKU
B’b3l"Hal"pa)K,[leHl/lﬂTa 3a npaBa C¢ NnpU3HaBaT Ha 0aza Ha CUETOBOIHMSA NMPUHUKINT Ha HAYHUCJIABAHE CbIVIACHO
CbAbPXAHUECTO HAa CbOTBECTHOTO CIIOPAa3yMEHUC,

ITpuxoou om nuxeu

Ipuxonure OT JUXBU €€ OTUUTAT KATO CE M3MOJI3BA METOJA HA e(eKTHBHUA JIUXBEH MPOLEHT, NMpPeACTaBIABALLL
NPOLEHTbT, KOWTO TOYHO OMCKOHTHpA OHakBaHUTE ObJCIM NAPUUHW MIALNAHWS 332 OYakBaHWS CPOK Ha
(HHAHCOBHA WHCTPYMEHT WJIM 3a MO-KPaThbK NEPHON, KOTaro € yMecTHo, Ao OajiaHcoBaTa CTOMHOCT Ha
¢uHaHcoBUSA akTHB. [IpUXOABT OT TMXBH Ce BKJIHOUBA BbB (PUHAHCOBUA MPUXOJ B OTHETA 32 BCEOOXBATHUA JOXOA.

B) danbuu :

Texyw; danvk gbpxy 00xooume

TekylinTe JaHbYHU aKTHBH W MAcHBY 3a TeKyLUUs M MPEIXOIHH NMEPUOAM CE MPHU3HABAT M0 CyMaTa, KOATO ce
ovakBa Jia Oblig Bb3CTAHOBEHA OT WIH IUIaTeHa HA JaHb4HHUTE BJAcTU. I1pyU U3UHCIEeHHe HA TeKyLIHTe JaHbLK Ce
npunarat JAHbYHHUTE CTABKU H JAHBYHHMTE 3aKOHH, KOMTO €4 B CHNA UM ca B 3HAYUTEJIHA CTEMNEH MPUETH KbM
OTYeTHaTa Jara. PbKOBOACTBOTO aHanu3upa OTAE/NHWTE MO3MUMM B JaHbyHaTa' JeKnapauus, 3a KOMTO
NPpHUIOXKUMHUTE NAHBYHH pa3n0pen6n ca npeaMeT Ha ThbJIKYBAaHE U NpU3HaBa NMPOBH3UH, KOraTo ToBa € yMeCTHO.
TexyluTe 1aHbUM ce MPU3HABAT NUPEKTHO B COOCTBEHUS KanuTan (a He B OTYETA 33 JOXOAUTE), KOraTO JaHbKbLT
Ce OTHACs 10 CTaTHH, KOMTO ca OUIM MPU3HATH AMPEKTHO B COOCTBEHMS KamuTal.

Omcpouen 0anvk BbpXy 00xo0ume
OTcpoueHHTe TaHbLUK ce MpU3HaBaT Mo GajgaHCcOBHS METO[ 3a BCHUKW BPEMEHHM PasiiMKW KbM OTY€THATa JaTa,
KOWTO Bb3HUKBAT MEXIY JaHbYHATA OCHOBA Ha aKTUBUTE H MAaCHBUTE U TeXHHUTE OaNaHCOBH CTOHHOCTH.

OTcpoueHH TaHbUHH NMACUBH C€ MPU3HABAT 33 BCHUKH obnaraeMu BpEMEHHH pa3iuKu:

®  OCBEH JI0 CTENEHTa, 10 KOATO OTCPOUEHHUSAT NaHbUEH MACHB Bb3HUKBA OT MbPBOHAYAIHO NPU3HABAHE HA
aKTUB WM MacUB OT JAajieHa clenka, KOATO He € Ou3Hec koMOWHaUMA W He BIUS€ HUTO BBPXY
CueToBOJHATa Nevanbda, HUTO BbPXY AaHb4HATA Neyanba unu 3aryda KbM MOMEHTa HAa M3BLPLIBAHE Ha
clenkara; u

e 33 o6naraeMd BpeMEHHM DasNHKH, CBbP3aHH C HHBECTHLUHH B IbLIEPHM APYXKECTBA, acOLMMPAHU
NPeanpUATHA U Yy4acTHs B CbBMECTHH TPEANpPUATHS, OCBEH IO CTEMNeHTa, 10 KoATo JIpykecTBOTO e B
CBCTOsIHHE 1A KOHTPOJMpA BPEMETO Ha OOPATHOTO MPOsBEHHE HAa BPEMEHHATA Pa3JiMka U ChlUECTBYBA
BEpOATHOCT BPEMEHHATA PasHka 1a He Ce NPosBH 06paTHO B MpeaBHAUMO Obele.

AKTHBM 1O OTCPOYEHH [aHbUM C€ NPHU3HABAT 332 BCHUKM HaMaisieMd BPEMEHHH pa3JIMK{, NPEHECEeHH
HEHM3MOJ3BaHK JaHbYHU KPEOUTH M HEW3NOJN3BaHU JAaHbYHH 3aryOW, O CTENEeHTa, N0 KOATO € BepOsATHO Ja e
Hanuue objaraeMa nedanda, cpeuly koATo na ObJaT M3MO0J3BaHU HAMAIIEMHTE BPEMEHHU pa3iukH, MpeHeceHUTe
HEM3M0/3BaHN JaHbUHH KPEAUTH H HEU3MON3BAHUTE JAHBUHHU 3aryOu:

®  OCBEH aKo OTCPOUEHHSAT JaHb4YeH aKTHB Bb3HWKBA OT [TbPBOHAUAJHO NPU3HABAHE HA aKTUB UNM MACHB OT
IajeHa ciielka, KoATo He e Ou3Hec koMOMHALIMA W He BiMse HUTO BbPXY CUETOBOJHATA mevanba, HUTOo
BBpXY JaHb4HaTa neyanba wiu 3aryba KbM MOMEHTa Ha M3BbPLUBAHE Ha CIENKaTa; U

® 33 HaMajseMU BPEMEHHW Da3JIKH, CBbP3aHH ¢ WHBECTHUMH B IObIUEPHU APYXHECTBA, aCOLMHPAHU
NPEANPUATHA W YHaCTHA B CbBMECTHHU MPEANPUATHSA, OTCPOUEH JaHbUYEH aKTHB Cce NMPU3HABA € AUHCTBEHO
J0 CTeMeHTa, 0 KOATO HMa BepOATHOCT BpPEMEHHaTa pasziuka ja ce NMposBH oOpaTHO B 0003pUMO
Obpeule v Aa Obie peanusupaHa obnaraema neuanda, cpeuly KosTO Ja ce ONOJ30TBOPH BpeMeHHaTa
pasJiKa.
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3a roguvHaTa, npUKiouBaila Ha 31 aekeMBpH 2015 r.

v

I[py)KeCTBOTO U3BDbPLIBA NpErjca Ha OanaHcoBaTa CTOMHOCT Ha OTCPOYCHUTE NaHbYHHU AKTUBH KbM BCSKa OTHETHA
Jata U 1 HaMmajigBa A0 CTEMEHTa, A0 KOATO BEUYC HEC € BCPOATHO Ja Oobae peajiu3upaHa n0CTaTb4YHa obnaraema
nellan6a, KOAATO Ja MoO3BOJIABA UCIAMS HWIM 4acT OT OTCPOUCHHUA HAaHDBUCH AaKTHB Ja ObAe Bb3CTAHOBEH.
HenpmHaTme OTCPOHECHH JaHbUYHHW AKTHUBU C€ MpepasryiekKaaT KbM BCAKA OTHETHA AaTa W C€ MPHU3HaABaT Ao
CTCIEHTa, A0 KOATO € CTaHaJ10 BEPOATHO Aa obae peann3vpaHa 6’1)[16!].(& obgaraeMa neqan6a, KOATO Aa NMO3BOJIH
OTCPOUCHHA NaHbUYCH aKTUB Ja ObjJie Bb3CTAHOBEH.

OTCpO‘{eHl/lTe AaHbUH, CBbP3aHH CbC CTAaTHH, NMPU3IHATH HU3BBH nevanbara WUiIu 3ary6aTa, C€ TpHU3HaBaT HW3BbBH
neuanbata uiu 3ary6aTa. OTcpoqunTe JAHBUH Ce MpU3HABaAT B 3aBUCUMOCT OT CBbp3aHaTa ¢ TAX CACIKa WJIH B
ApYruTe BCeOOXBATHU A0XOAH, WIH JUPEKTHO B COOCTBEHU KaruTan.

I[py)KeCTBOTO KOMIMEHCHpa OTCPOYCHHU AaHbYHU aKTUBH W MACHBHW CaMO ToraBa, KOraTo MMa 3aKOHOBO MpaBo Aa
rnpucnajaa TeKyWH W JaHbYHU aKTUBH Cpelly TCKYUIW JaHbYHU NaCHUBU W OTCPOYCHHUTE JAHDBUYHH aKTHBH H NAacHBH
Ce€ OTHACAT A0 JaHbUM BbPXY [A0X0Ja, HAJOXKEHU OT €AMH MW CbUl JaHBYEH OpraH 3a €AHO U CbUIO
AAHDBYHO3ATBIKCHO TIPCANPUATHE,

Hanvk 6vpxy 0obosenama cmovnocm ({IC)
TpuxoauTe, pa3xoouTe U aKTUBUTE €€ MpU3HaBaT HeTHO OT JJIC, ¢ M3KIIOUEHHE Ha CllyYauTe, Koraro:

e JI/IC, Bb3HUKBALL MpPU MOKYNKA HA aKTHUBU WM YCIYIH He € Bb3CTAHOBMM OT AaHBYHHWTE BJIACTH, B
KoiTo cayuait JIJIC ce npu3HaBa kaTto 4acT OT LeHaTa Ha NMpuAoOHMBaHE HAa aKkTHBA MM KaTO 4acT OT
CbOTBETHATA Pa3XxoAHa MO3ULHA, KAKTO TOBA € YMECTHO; H :

® B3EMaHUATA W 33IbJDKEHUATA, KOUTO ce oTYuTaT ¢ BKoueH JJIC.

Hernata cyma Ha /IJIC, Bb3CTaHOBUMA OT WIM ObJKMMA HA JaHBYHHUTE BJIACTH, ¢ BKJIIOYBA B CTOHHOCTTA Ha
B3eMaHUsATa WK 3ab/oKeHUsITa B OanaHca.

r) ®UHAHCOBU HHCTPYMEHTH — ITbPBOHAYANHO NMPU3HABAHE H NOCJEABAILO OLICHABAHE
e (MHHAHCOBH AKTHBH
[IbpBOHAYAIHO IPU3HABAHE

@unancoBuTe akTHBM B ob6xsata Ha MCC 39 Qunancosu wuncmpymenmu: RpUsHasaHe U OYeHAGAHE Ce
knacupuuupar karo ¢UHAHCOBU aKTUBW, OTYMTAHU MO CHpaBelJIMBa CTOHHOCT B nevanbara wiu 3arybarta, unu
Karo 3aeMH M B3EMaHWs, WIH KaTO WHBECTHUMH IbPXKAaHH JO0 NaleXk HIM kato (UHAHCOBH AaKTHBH Ha
pasmnosniokeHHe 3a Mpojaxkoda, Wik KaTo AepUBATHBH, OMPEAENeHH KAaTO XeKUPALIW MHCTPYMEHTH NpH e()EKTUBHO
XeIXKHpaHe, KaKTo TOBA € MO-yMEeCTHO. JIpy>XKecTBOTO onpejess KnacuduKauusTa Ha CBOUTE GUHAHCOBH AKTUBH
MpH MbPBOHAYAIHOTO UM MPH3HABAHE. ’

DHYHAHCOBUTE AKTHBU Ce Nnpu3HaBaT MbpBOHA4Ya/iHO MO CrpaBCA/MBaTa HM CTOWHOCT, MUIIOC, B cnyqaﬁ Ha
WUHBCCTHLHWH, KOUTO HE CE€ OTHUMUTAT MO CrpaBeajiuBa CTOMHOCT B Neyanbara Wiu 3ary6aTa, pa3sxonuTe no caesKara,
KOHUTO C€ OTHACAT NPAKO KbM l'lpl/l,ZlOGI/lBaHeTO Ha (bl/lHaHCOBI/lﬂ aKTHUB.

[TokynkuTe unu npoaax6u Ha QUHAHCOBM AKTHUBH, YMHUTO YCJIOBUS K3MCKBAT TMPEXBBPJIAHETO Ha aKTHBA TIpe3
TNIEPHOZ OT BpeMe, YCTAHOBEH OOMKHOBEHO C HOpMATHBHA pasnopenba WM AelicTBaila NpakTHKa Ha ChOTBETHHA
nasap (pelOBHU NOKYMKH), ce MPU3HABAT HA JaTarta Ha TbpryBaHe (CHesiKaTa), T.e. Ha Jararta Ha KOATO
JpyXecTBOTO Ce € aHraXHUpalo la KyNnu Wiy npojane akTuBa.

(DUHAHCOBUTE aKTHBU Ha I[p}/)l(eCTBOTO BKJIIOUBAT NMapUYHKW CPEeACTBA U KPAaTKOCPOYHH ACMO3HUTH, TBPIOBCKH H
APYTrU B3€MaHus, NpeaoCTaBsIHU 3aeMH, HCKOTHPAHU UHBECTULIUU U APYTH (bl/lHaHCOBI/l aKTHBH.

IMocneaBamo oueHsiBaHe

TMocneaBallloTo oLEeHsBaHe Ha (bl/lHaHCOBl/lTe AaKTWBH 3aBUCH OT TsAXHaTa KJ'laCl/l(bl/lKal.ll/lﬂ, KaKTO CiaeaBa.

3aemu u 83emanus
3aeMHTE U B3EMaHUsATA Ca HEAEPUBATUBHH (PUHAHCOBU AKTHUBH C (PUKCHPAHH MM ONpesie/iseMH MIallaHus, KOUTO
HE C€ KOTHpAT Ha aKTUBEH nasap. Ciel MbpBOHAYAHOTO UM TIPU3HABAHE, 3aEMUTE U B3CMAaHHUSATA CE OLCHSBAT 110
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3a roguMHaTa, npukIo4Balna Ha 31 aekemspu 2015 .

amopTHU3HpaHa CTONWHOCT, ¢ M3MON3BAHETO Ha MeTona Ha edeKTHBHUA NMXBEH mpoueHT (EJIIT), namaneHa c
NpoBU3MATa 3a 00e3leHKa. AMOPTH3MpaHaTa CTOMHOCT c€ M34MCsABA KaTo c€ B3EMAT NOA BHUMAaHWE BCAKAaKBH
OUCKOHTU WIK TpPeMUM MpU OpuAoOMBAHETO W TAKCH, UMM PA3XOaW, KOWTO ca HepadgenHa uact ot EJIIL
Amoptusaumsata no EJIIT ce BkitouBa BbB (JUHAHCOBUTE NPUXOAM B OTHETA 3a AOXOAHTe, 3arybuTe, Bb3HUKBALLM
oT o6e3LeHKa, ce NpU3HaBaT B OTUETa 3@ JOXOAUTE KaTo JPYru Pasxoldu.

OTnucBaHe
@DuHaHCOB akTUB (UMW, KOraTo € MPUIOKKUMO, 4acT OT (JMHAHCOB AKTHB WIIM HacT OT Ipyna OT CXOJHU (PUHAHCOBU
aKTHBH) CE OTMHCBA, KOTaTo:

e  JIOrOBOPHHTE NpaBa BbpXy MapUYHUTE MOTOUM OT (PHHAHCOBHS AKTHUB Ca W3TEKIIY;

e  JIOrOBOpHHTE MpaBa 3a Mojy4yaBaHe Ha MapHYHH NOTOLM OT PUHAHCOBUSA aKTUB Ca NPEXBbPIICHU WY
JlpykecTBOTO € MpUeNo 3aIbIKEHHETO A2 MaTH HabJIHO MOJyYeHUTE MapUYHU NOToLM 63
cblliecTBEeHa 3a6aBa KbM TpeTa CTpaHa 4ype3 Copa3yMeHHe 3a NpexXBbpIIsHE; Npu koeTo (a) JpyxecTBOTo
€ NMPEXBbPIIKIIO B 3HAUMTEJSIHA CTENEeH BCHYKH PUCKOBE K MOJ3K OT COOCTBEHOCTTA BbPXY (PHHAHCOBUA
akTuB; Win (6) IpyxecTBOTO HUTO € MPEXBbPJIUNIO0, HATO € 3aMa3uNi0 B 3HAYUTENHA CTENEeH BCHUKU
PUCKOBE K NOJNI3U OT COOCTBEHOCTTA BBPXY (PUHAHCOBUSA akTUB, HO HE € 3ama3uiio KOHTPONA BbPXY HEro.

Koraro JIpy»ecTBOTO € MPeXBbPIUIO IOTOBOPHUTE CU TPaBa 3a MoJlyyaBaHe Ha ApUYHKU NOTOUM OT GUHAHCOBUA
aKTUB MJIH € BCTBIJIO B CMIOPa3yMEHUE 3a MPEXBbP/ISHE U HUTO € MPEXBBPINIIO, HUTO € 3aMasiio B 3HAYUTENIHA
CTeNeH BCUUYKYM PHCKOBE U MOJ3W OT COOCTBEHOCTTA BbPXY (PUHAHCOBUS aKTHB, HO € 3arasuiio KOHTPOJa BbPXY
Hero, To NPOIb/IXkaBA 1a PU3HABA NPEXBbPIeHUA PUHAHCOB AKTHUB JI0 CTENEHTA HA MPOIbJDKABALIOTO CH YUacTHe
B Hero. B To3u ciyuail JIpy»ecTBOTO MpU3HaBa U CBbP3aHOTO 3abiokeHHe. [IpeXBbpIEHUAT aKTHB U CBBP3aHOTO
3aIbJDKEHUE Ce OLEHSBAT Ha 0a3a, KOATO OTpa3sBa MPaBaTa v 3aJbJDKSHUATA, KOUTO JIpy:KECTBOTO € 3amasuio.

r) ®MHAHCOBH HHCTPYMEHTH — MbPBOHAYAJIHO NPH3HABAHE U MOCJIEABAILO OUEHABAHE (NPOABLIKEHHE)

CreneHTa Ha MPOOBLIKABALIOTO YUaCcTHUE, KOCTO € Mo (bopmaTa Ha rapaHuud 3a NpexXBbpPJCHUS aKTUB, CC OLICHsIBa
Mno T1mo-HUCKaTta OT [TbpBOHAYaliHATa OanaHcoBa CTOMHOCT Ha akTHBa M MakcHMalHaTa CTOHHOCT Ha
Bb3HArpaXX1I€HUETO, KOETO MOXKE 1a CC HAJIOKHU 1a O0bJie Bb3CTAHOBEHO OT ILPY)KCCTBOTO.

O6e3uenKa Ha GUHAHCOBH AKTHBH N

KbM Bcsika oT4eTHa nata JIpyxecTBOTO Mpasu MpeLeHKa Aajli CbLIECTBYBAT OOEKTHBHM [1OKAa3aTeNCTRa, Y€ NaleH
(MHAHCOB aKTWB WM Ipyna oT (JMHAHCOBM aKkTHBH MOXe 1a € o0e3lueHeHa. PUHAHCOBUAT AKTUB WM I'PynaTa oT
(hMHAHCOBM aKTHBM €€ cYMTa 32 00€3lLECHEHA, KOTaTo CbLUECTBYBAT OOCKTHMBHM JOKa3aTeJICTBA 3a 00€3LeHKa B
pe3ynTaT Ha €HO WIM NoBeye CbOMTHS, KOUTO €4 Bb3HMKHAJIW ClE] MbPBOHAYAIHOTO NPHU3HABAHE HA AKTHBA
("cpOuTue 3a noHeceHa 3ary6a'") U ToBa cbOUTHE 33 NOHECEHA 3ary0a oka3Ba BIUAHKIE BbPXY OYAKBAHUTE ObIEIIU
NapuyHU MOTOLUM OT (PUHAHCOBWS aKTUB WM Ipynara oT (UHAHCOBW aKTHBHU, KOUTO MOrar aa 0bAaT HaaeKIoHO
ouenenu. HokazatencraaTa 3a 00e3LEHKa MOraT Ja BKAOUBAT NHANKALMM, Y€ JTHKHULM WIK TPYNa OT ANbKHULM
M3MWUTBAT CEPUO3HM (PUHAHCOBU 3aTPYAHEHHUS WU Ca B HEM3ITBJIHEHUE WK NIPOCPOUME NPH M3MNALUAHETO Ha
JUXBH WM TJIABHWLUK, WJIH BEPOATHOCT jAa OOSBAT HEmIaTeXOoCMOCOOHOCT/CBbPX3aMILKHANOCT WM Ja
npeAnpuemMar (UHaHCOBA peopraHu3alusl, Wik KOrato HabnoAaBaHu JAHHY WHIMKUPAT U3MEPHMO HAMAJICHHE B
OYakBaHMTe ObJeuld NapUuHU NOTOUM, KaTo HanpuMep MPOMEHH B MPOCPOYUATA WM UKOHOMUYECKH YCJOBHA,
KOUTO ca CBbP3aHH € HEU3ITBJIHEHHS OT CTPaHa Ha JUTbXXHULIUTE.

Qunarncosu AKmUuGU, OMMYUmMarny no aMopmusupana cCmouHocm

3a (MHAHCOBH AaKTHBH, OTHWTAHH MO AaMOPTHU3MpaHa CTOMHOCT, JIpyXecTBOTO ITbPBO MpeLEHABA AN
cblllecTBYBaT OOGKTUBHM JoOKasaTesicTBa 3a 00e3LeHKka HHAWBUIYaNHO 3a (UHAHCOBUM AKTUBM, KOUTO ca
CBLLUECTBEHN MOOTAETHO WM KOJNIEKTUBHO 3a (DMHAHCOBU AKTHBH, KOMTO HE €A CbLIECTBEHW MOOTAENHO. AKO ce
OMpeieIA, Y€ He ChILECTBYBAT 0OEKTUBHH J0Ka3aTesicTBa 3a 00e3LeHka Ha MHIMBUIYaJIHO OLEHSIBaH (PUHAHCOB
aKTHB, HE3aBUCHMO IalW TOM € CBILECTBEH WM HE, akTHBBT CE€ BKJIHOYBA B Ipyna OT (PUHAHCOBH aKTHBH ChbC
CXOJHM XApaKTEPUCTUKH HA KpeAMTeH PUCK M Ta3u rpyna OT (HHAHCOBYU AKTWBM Ce OLEHABA 3a 00e3lleHKa Ha
KOJIEKTUBHA 0a3a. AKTHBH, KOUTO ca OLEHEHH 3a 00e3LeHKa HHAUBUIYaTHO U 3a KOUTO 3ary0ara oT o0e3UeHKa e 1
npoabikasa 1a Obje NpH3HABaHa, HE Ce BKJIIOYBAT B KOJIEKTHBHATA OLCHKA 3a 00e3LeHKa.

AKxo cblieCTBYBaT OOEKTHBHU J0Ka3aTeCTBa, 4€ € Bb3HWKHana 3aryba or oOesleHka, cymara Ha 3arybarta ce
OLICHABA KAaTO paznukara Mexnay OanaHcopara CTOMHOCT Ha aKTMBA W CeralliHaTa CTOMHOCT HA OuyaKBaHWTE
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BATTHAPOB A/l
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3a ronuHaTta, npuknouBawa Ha 31 aekemspu 2015 .

Obaeuu MapH4HU MNOTOLH (KaTO ce H3KMouyBaT Obleild OYaKkBaHH 321[‘}’6" no 3acMH, KOWUTO BCC OHLIe HE Ca
l'lOHCCCHl/l). CeralltHaTa CTOHHOCT Ha OYaKBaHUTE ObICLIM MapU4yHU MOTOLK C€ NUCKOHTHPA MO II'bpBOHAYaATHUS
e(beKTl/lBeH JIXBCH NPOUCHT Ha q)uHchoame aKTHBU. AKO 3aeM KMMa TUiaBalil JIMXBEH NPOUCHT, NPOLCHTHT Ha
JUCKOHTHpaHe 3a OLCHKA Ha 3ary6aTa OT 00e31eHKa npencrasiiABa TCKYIUAT eq)eKTl/lBeH JIMXBECH IMPOLCHT.

BanaHcoBaTa CTOMHOCT Ha aKTHBA Ce HaMasaBa Ype3 U3IMOJ3BaHe Ha KOPEKTHBHA CMETKa M cyMara Ha 3aryfaTa ce
npu3HaBa B OTUeTa 3a Aoxoaute. IIpHXOOWTE OT JIMXBH NpPOABLIDKABAT Ja C€ HAYMCIABAT BbPXY HamaseHaTa
GaJlaHCOBa CTOMHOCT KaTo Ce W3I0JI3Ba JIMXBEHUSI MPOLIEHT, KOMTO € M3MON3BaH 3a JUCKOHTHpaHe Ha ObaelnTe
MapyyHU NOTOLM 3a UENUTE Ha OlleHKa Ha 3arybara ot o6esueHka. [Ipuxoaure oT AUXBU C& OTPasABAT KATO 4HACT
OT (PMHAHCOBHTE MPUXOJAM B OTUETA 3a NOXOAKTe. 3aeMuTe, Hapel CbC CBbP3aHHTE C TAX MPOBU3UH, CE OTIHUCBAT,
KOraTo He ChIIECTBYBA PEANMCTHYHA BB3MOXNKHOCT Te na Obnar cbOpaHu B Obiellle U BCHUKM obe3neueHus ca
peanu3upaHd Wik ca Gunu npexsbpieHd Ha JpyxecTBoTo. AKO B MOCNeABaila roAMHA, CyMaTa Ha OYaKBaHaTa
3aryba or obe3leHka ce YBENWYW WIM Hamasee, nopaad cbOMTHE, Bb3HHMKBALLO ClEA MPU3HABaHETO Ha
obe3lieHKaTa, Mo-paHO Npu3HaTata 3aryfa . oT o0e3lleHKka Ce YyBeNWuaBa WM HaMalliBa upe3 KOPeKuMs B
KOpeKTUBHaTa cMeTka. Ako GbAello oTnHceaHe Oble Bb3CTAHOBEHO HAa MO-KbCEH €Tal, Bb3CTAHOBSBAHETO CE
NpU3HaBa B OTYETA 32 IOXOJHTE.

e @MuHAHCOBU NACHBH

ITvpeonavanno npusnaeane u oyenseane

duHaHCOBUTE NacKBh, B obxBaTa Ha MCC 39, ce wnacupuuupar kKato (GUHAHCOBM MACHBM, OTHUTAHU MO
cnpaBenvBa CTOMHOCT B meuanbara wnd 3arybaTa, WiM KaTo 3a6MW W TpHBJIEYeHH CPEICTBA, WM KaTo
JlepUBaTHBH, KOMTO ca ePEKTHBHH XeIKUpaL¥ WHCTPYMEHTH, KaKTO TOBA € N0-yMECTHO. JIpyXeCcTBOTO onpenes
Knacmbuxaumna Ha cBOMTE PUHAHCOBYM MACKUBY NPU ITbPBOHAYANHOTO UM NPU3HABAHE.

DKHaHCOBHTE MAacHBM Ce NPHU3HABAT MbPBOHAYAJIHO MO clipaBejJiBaTa UM CTOHHOCT, MUItOC, B Cllydaii Ha 3aeMU U
NPUBJICUEHH CPEACTBA, Pa3XOIUTE MO clesikaTa, KOUTO ¢ OTHACAT MPAKO KbM mpuao6HBaHeTO Ha (HUHAHCOBMSA
nacuB.

®duHaHCOBUTE MAaCHBH Ha I[p}’)l(eCTBOTO BKJIKOYBAT THProBCKU U APYTH 3aAbJKECHUSA U 0€e3TUXBEHHU 3aEMHU,

Hocnedsamo oyenncane
[TocneasaloTo oueHsBaHe Ha (PMHAHCOBHTE MACHBH 3aBUCH OT TAXHATA KIacH(UKailks, KaKTO cle/iBa:

3aemu u npugnevenu cpeocmaa

Cnen nbpBoHa4yalHOTO MM NpH3HABaHe, 3a6MUTE W TPHUBIEUEHUTE CPEICTBAa Ce OLEHABAT MO aMOPTH3UpaHa
cToiiHOCT mpu u3non3BaHe Ha Mmertona Ha EJI1. [lewan6ute u 3ary6ure oT 3aeMH M NpUBJEUEHH CPENCTBA CE
npu3HaBaT B OT4eTa 32 BCeOOXBAaTHUS HOXOH, KOraTto MacuBbT Ce€ OTNHCBA, KaKTO W 4pe3 mpoileca Ha
aMopTH3aius.

AMopTH3HpaHaTa CTOWHOCT Ce M34UMCIsABA KAaTO €€ B3eMaT MoJ BHUMAHHE BCAKAKBU IMCKOHTH WM NPeMUH MPU
npunoOGMBaHETO U TAKCH, HJIH Pa3XoaH, KOUTO ca Hepa3leiHa yacT oT EJII1. Amopruzanusata no EJIIT ce Bkntousa
BbB (PHHAHCOBHTE Pa3XOH B OTYETA 32 NOXOMMTE.

OTnucBane
@DUHAHCOB MACHB C€ OTIHCBA, KOraTo TOH € MoraceH, T.e. KOraTo 3alb/DKEHHETO OMPENesieHO B OroBopa €
OTMAJHAJIO WU € aHYJIUPAHO WK CPOKBT MY € U3TEKbJI.

KoraTo cbiuecTByBalll (MHAHCOB NackB ObjJe 3aMEHEH C IpPYr OT ChLIHA KPeIUTOP MPH 3HAUWTENIHO pasSIndHH
YCIIOBHSl WJIW YCNOBHATA Ha CbliecTBYBallus NacuB ObIAT CHLIECTBEHO MOAMGMULMPAHM, Ta3h 3aMAHA WM
MoIMdUKaLKs ce TPEeTHpa KaTo OTIUCBAHE HA MbPBOHAYAIHHUS NMAacUB U NPU3HABAHE Ha HOB MACUB, A pas/uKara B
CbOTBETHHTE GajlaHCOBU CTOHHOCTH Ce MPU3HABA B OTUETA 32 A0XOJHUTE.

A) Komnencupane Ha GpHHAHCOBH HHCTPYMEHTH

DuHAHCOBHTE aKTHBU M (PMHAHCOBUTE MACHBHM C& KOMNEHCHPAT M HETHATa CyMa ce NpeacTass B 6anaHca, Korato U
CaMO KOraro, € HaJlHLe IOPHINYECKH YIPaXXHAEMO MPaBo 3a KOMNEHCHPAaHe Ha NPU3HATHTE CYMH W JIpykecTBOTO
¥Ma HaMepeHue 3a ypexklaHe Ha HeTHa 0asa, HIIH 3a €IHOBPEMEHHO peaNnu3MpaHe Ha aKTHBHTE M YpekiaHe Ha
nacHBHTE.
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¢) CnipaBe1inBa CTOHHOCT HA (PUHAHCOBHTE HHCTPYMEHTH

KbM Bcsika oTHETHa Aata cnpaBeAsINBaTa CTOHHOCT Ha (PMHAHCOBU MHCTPYMEHTH, KOHTO C€ ThPIyBaT akTHBHO HA
nasapure, ce onpenens Ha 6a3a Ha KOTHPaHW Na3apHH LENH WIW KOTUPOBKU OT AUITbPH (LIEHH ,,KyNyBa” 3a Ibiru
NO3MLMHU U LEHU "NpoaBa” 3a KbCH MO3uLMK) 6€3 aa ce MpUcnajaT pa3xolu 1o CaeaKaTa.

CnpaBeasinsara CTOUHOCT HA (PUHAHCOBHM WHCTPYMEHTH, 33 KOMTO HAMa aKTMBEH Masap, Ce Omnpeaess ¢ NoMolITa
Ha TEeXHHKM 32 oueHsBaHe. Te3n TEXHHMKM BKIIOUBAT H3MOJI3BaHE HA CKOPOIUHM MA3apHH TIPEKH CHEIIKH;
npenpaTky KbM TeKyliaTa cnpaBeljiiBa CTOMHOCT Ha IPYr MHCTPYMEHT, KOWTO € B 3HAUMTE/NHA CTENEH ChbIIMA,
aHaJI3 HA TUCKOHTHPAHWTE MAPHUIHYM NOTOLM U APYTH MOMIENH 3a OLEHKA.

AHanu3 Ha crnpaeeiUBUTe CTOHHOCTH Ha (MHAHCOBHTE MHCTPYMEHTH W NOMBJHUTENHH JaHHU 33 Ha4duHa, MO
KOHTO Te ca OLUEHEHH, € NpelocTaBeH B benexka 16.

) OCHOBEH KANMMTAJ

OCHOBHHST KanuTani € npeacTaseH no HOMUHaNHaTa CTOMHOCT HA W3JAACHUTE U TUNIATEHU aKLHUHK. [MocThnieHUATA
OT U3AaJCHHU aKLIUM HAJ TAXHATA HOMHUHA/IHa CTOMHOCT C€ OTUMTAT KaTo npeMHﬁHH pe3epBH.

3) UMOTH, MALUMHH U ChOPbIKEHUS

HUmoTtnTe, MamIMHNTE M CHOPBXKEHHATA Ce OTYMTAT NO LieHa Ha npujoOuBaHe, HamasleHa ¢ HaTpynaHuTe
aMopTH3alldd WM HaTpynaHuTe 3arybu oT ofe3LeHka, ako WMa TakuBa. lleHaTa Ha npuaoOMBaHE BKIIOYBA U
pa3xolM 3a MoJMSAHA HA 4AacTH OT MALUMHHUTE U CbOPBKECHUATA M Pa3XoAM MO 3aeMH MO AbJTOCPOUHH JOTOBOPH 32
CTPOWTENCTBO, NPH YCIIOBHE, Ye OTMOBAPAT HA KPUTEPHUUTE 3a NMPHU3HABaHE HA aKTHB. IIpy N3BbPUWIBAHE Ha pa3Xxoau
3a OCHOBEH mperyie/l Ha MalllHa W/WIN CbOpbIKeHHe TE ce BkmouBaT B GanaHcoBaTa CTOHHOCT Ha CbOTBETHHSA
aKTHB KaTO pa3xolli 3a MoJMsiHa, MPHW YCAOBHE Y€ OTroBapsaT Ha KPUTEPHUTE 3a NMPU3HABaHE HAa aKkTHB, BcuukH
JpYTH pa3xoAH 3a PEMOHT U NOJAPbXkKKA c€ NPU3HABAT B OTYETA 32 JOXOANTE B MEPUOIA, B KONTO €a U3BbPILEHH.

AMOpTH3aLlPlPlTe ce u3uucnapar Ha 6asa Ha NUHeHHUA MeTO 3a CpOKa Ha MNMOJIC3HHA XXHUBOT Ha aKTHBUTE, KOUTO Ca
ONpeacJeHU KaKTo cJienBa:

Crpaau 25 roauHu
MaluKHH, cbOPbKEHUS U 060pyBaHe 80 roauHu
" TpaHCOpTHH CpeACTBa 7 — 12 rogunu
CTONaHCKH UHBEHTAp 7 ronuH1

HMoT, MailiiHa M CbOpbKEHHE Ce OTMUCBA NpH npoaaxbara My WIM KOraTo HE c€ OYaKBAT HUKAKBU ObAcUIH
HKOHOMUMYECKN M3rOAH OT HErOBOTO W3MOJ3BAHE WM NP OCBOGOXKAaBaHe oT Hero. ITeuan6ure unu 3arybure,
Bb3HMKBAIM MpPH OTIHCBAHETO Ha aKTHBA (MPEACTaBABAILM Pa3IMKaTa MEXAY HETHUTE MNOCTBIUIEHUS OT
npojax6aTa, ako UMa TakuBa, U HanaHcoBaTa CTOMHOCT HAa aKTHBA) ¢€ BKJIIOYBAT B OTYETa 3@ AOXOAMTE, KOraTo
aKTUBBT ObJI€ OTNUCAH.

B Kpasd Ha BCiAKa cbuHchoaa rolinHa ¢¢ HU3BbpUIBA MNperiea Ha OCTaTbYHUTE CTONHOCTH, MOJE3HUA XHBOT U
NpuiaraHuTe METOAW Ha aMoOpTH3allMd Ha aKTHMBUTE W aKO OYakBaHUATA C€ pasnyaBaT OT NPESAXOAHUTE
HpHGJ’lHSHTCJ’lHH OLUEHKH, MOCACOHUTE C€ NMPOMEHST B O6baewn nepuoan.

H) Jlusuur

Ol'lpeIleJ'lﬂHeTO Jani naa€Ho CropasyMeHue MNpeacrtaBjsgBa WM CbAbPXA JIMZUHT CE 6a3npa Ha CBbILHOCTTAa Ha
CMNOpPasyMEeHUETO B HErOBOTO Haudallo H U3UCKBA OLECHKAa OTHOCHO TOBa AAJIU M3MBJIHEHUETO Ha CNOPasyMEHUETO
3aBHUCH OT H3IIOJI3BBAHETO Ha KOHKPETEH aKTWUB WJIM aKTHBU H ﬁa.nu CNopa3syMEHUETO MPEXBBPJA TPABOTO 3a
HW3MOJ3BAHE Ha aKTUBA,

Hpyoicecmeomo kamo nusuneonoiy4amen

JluzuHropure miallaHus MO AQTOBOPH 3a ONEpaTHBEH JIM3HMHI c€ NMpPU3HABaT KaTo pa3xoA B nevajnbaTta WM
sarybarta Ha 6a3a JMHeHHUA MeTOJ 3a CPOKa Ha JIN3MHTOBHUS JOroBop. JpyKecTBOTO He € cTpaHa Mo JOroBopH 3a
HEOTMEHHM OMNepaTHBEH JIN3UHT.
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}

Upyorcecmsomo kamo nusunzodamen

JIM3UHTOB HOTOBOp, MpH Ko#TO [pyXecTBOTO 3anma3Ba B 3HAUMTENHA CTEMEH BCHUKH PUCKOBE M M3TOAH OT
COBCTBEHOCTTA BBPXY HACTHA aKTHB, C€ KJIacH(HLUHMpa KAaTO OMEpaTHBEH JIM3UHI. [IbpBOHAYAHHTE NpPEKH
pasXoau, U3BbpIueHH OT [pyXkeCcTBOTO, BbB BPb3Ka ¢ HOTOBAPSHETO U YPEXKIAHETO Ha OMEPaTUBEH JIM3UHT e
npu6aBAT KbM GanaHcoBaTa CTOHHOCT Ha HAeTWsi aKTMB M €€ MPU3HABAT KaTO pasXoj Mpe3 Lejus CpoK Ha
JIU3UHTOBHS JIOTOBOpP Ha Cbluara 6a3a KakTO JIM3UHTOBUTE MPUXONM. YCIOBHWTE HAGMH Ce MpPU3HABAT KaTo'
NpUXOAH B MNepuopa, B KoiiTo Objaar 3apaboreHu. JIpyKecTBOTO He € CTpaHa MO JOTOBOPM 3a HEOTMEHUM
OTEPaTHUBEH JIN3UHT.

it) Pazxonu mo 3aemmu

Pa3xoau no 3aemH, MpAKO CBbP3aHH C MPUAOONBAHETO, HArPAXKAAHETO WIH MPOU3BOJACTBOTO HA aKTHB, KOHTO 1O
HeOOXOAUMOCT OTHeMa 3HAYWTENeH MEpHOA OT BpeMe, 3a Ja Ce MOATOTBM 3a MpeAHa3HAYEHWeTo CH WM 3a
nponax6aTa CH, ce KanuTanU3MpaT Karo 4acT OT Heropata LieHa Ha npuaobuBaHe. Beuuku Apyri pasxoiau no
3aeMU Ce OTUHMTAT KAaTO PasXxol B MEPUOJA, B KOHTO Bb3HUKBAT. Pasxonure no 3aeMH BKJIIOUBAT JIMXBUTE U APYrH
pa3xoau, KouTo JIpyaecTBOTO M3BHPILIBA BbB BPb3Ka C NMOJyYaBaHeTo Ha MPHBIIEUSHH CPEICTBA.

k) Hemarepuajinu aKkTHBH

HemarepuanHute akTHUBY, NPHACOUTH OTHEJNHO, CE€ OLEHABAT NMbPBOHAYAIHO NO LieHa Ha npuaobusaHe. Cren
MbPBOHAYANHOTO NMpPU3HABaHE HEMaTepHAHUTe aKTUBM Ce OTYMTAT MO LieHAa Ha NMpuaoOHBaHe, HamalleHa ¢
HATPYMaHWTE aMOPTU3ALIMK M HATPYNaHuTe 3ary6u oT o6e3LeHKa.

[ToNE3HUAT XKHUBOT HA HEMATCPHAJIHUTE aKTUBHU € ONPEIACIICH KaTO OrpaHU4YCH, KaKTo clieBa.

TbproBCckH Mapku 15 roounu
Codryep ‘ 7 rOAUHM

HemaTepuaanTe AKTHBH C OrPaHHYCH TMOJC3E€H XXUBOT CE& aMOPTH3HPAT 3a CPOKa Ha MNOJE3HHA UM XKHUBOT U CE
TCCTBAT 34 06e3ueHKa, Korato CbleCTBYBAT WHAWKALUH, 4EC CTOMHOCTTA UM € obe3lieHeHa. AMOpTl/l3auHOHHl/lﬂT
nepyvoa U METoAbT 3a aMOPTH3alMA HAa HEMATCPHUATHATE aKTUBH C OrpaHWYCH NOJIE3CH XKHBOT C€ MNperjexaar
Hai-Manko B Kpas Ha BCAKa (.bl/lHaHCOBa rojinHa. l_[pOMeHl/lTe B OYaKBaHHA TMOJIC3€H XKHUBOT WIN MOOEC Ha
KOHCYMHpAHE Ha O6boeliiTe UKOHOMMYECKM H3roAud OT HEMATCPHATHUA AKTHB C€ OTYHTAT HpPE3 NPOMsHA Ha
AMOPTH3ALUHOHHHUA CPOK UJIK METOI U C€ TPETUPAT KaTo MpoOMAHA B npu6nn3mem-|me CU€TOBOAHU OLICHKH.

[Teuan6ure Wiy 3ary6ure, Bb3HMKBALUK [PU OTNHCBAHETO HA HeMATEpPHAJICH aKTUB, NPECTAB/SBALIM Pa3HKaTa
MesKIy HeTHHTe MOCTbIJIeHHs! OT mpojaxtaTa v GanaHcoBaTa CTOMHOCT Ha aKTHBa, Ce BKJIOYBAT B OTYETA 34
IOXOJUTe, KOraTo akTUBBT O'bJie OTIHCaH.

1) O6e3ueHka Ha HePHHAHCOBH AKTHBH

KbM Besika 0T4HeTHa nata, JIpyXecTBOTO OLEHABA Jajy CbLISCTBYBAT HHINKALIWY, Ye JafeH akTHB e obe3leHeH. B
ciyuall Ha TakyBa MHAMKALMH WIH KOTraTO ce HW3UCKBA €XEroae¢H TecT 3a o0e3leHKa Ha MajeH aKTuB,
JIpyecTBOTO onpeae/s Bb3CTAHOBUMATA CTOMHOCT HA TO3M aKTHB. Bb3CTaHOBMMAaTa CTOMHOCT Ha aKTWBA € Mo-
BHCOKaTa OT CnpaBeinMBaTa CTOMHOCT, HamajeHa ¢ pasxogute 3a npojaxba Ha akTWBa WM Ha obexTa,
reHepupaul napuuHu notoun (OI'TIIT) u crofiHocTTa My ynotpe6a. Bb3cTraHoBMMara CTOWHOCT ce ompezesns 3a
OTHENICH aKTHB, OCBEH B Clly4aid, ue MpH W3NOJI3BaHETO HA aKTHBA HE CE reHepHUpaT NnapuyHu NOTOLH, KOUTO 1a ca
B 3Ha4UHTEJIHA CTeNneH He3aBUCHMH OT [TapHYHHUTE [IOTOUH, TeHEPHPAHH OT APYTH aKTHBH WIIH TPYTH OT aKTHBH.

Korato 6anaHcoBara croiHocT Ha JaaeH aktus win OI'TIIT e no-Bucoka OT HErosaTa Bb3CTaHOBUMA CTOMHOCT,
ToM ce cumTa 3a obe3leHeH U OanancoBara My CTOMHOCT Ce€ HaMajIsiBa 0 HEroBaTa Bb3CTAHOBUMA CTOHHOCT.

ITpu onpenesHeTo Ha CTORHOCTTa B YNoTpeba Ha akTUB, OuakBaHUTe ObACILM NMAPHUYHH HOTOLM ce AUCKOHTUpAT
[0 TAXHATa cerallHa CTOMHOCT KaTO €€ M3MOJI3Ba HOpMa Ha AMCKOHTHpPAHE Mpelu NaHbLM, KOATO OTpasfBa
TeKyllaTa nasapHa OLEeHKa Ha CTOMHOCTTA Ha napuTe BbB BpPEMETO M cneludUYHUTE 3a aKTHBA PHUCKOBE.
CnpaBenuBaTa CTOMHOCT, HamajleHa C pa3XoJuTe 3a Mpojaxbara ce ofipelensHeTo Ha 0aza Ha CKOPOILUHH
nazapHd CHE€JKH, ako MMa TakuBa. AKO TakuBa clieJkM He Morar ja ObAaT HIAeHTHUGULMpPaHW, ce mpuiara
MOAXOMALL MoJes 3a oueHka. M3uucnenuaTta 3a obe3ueHka ce 6a3upar Ha NOAPOOHM OHOHKETH W MPOrHO3HU
KalKyJaLlUH, KOUTO ca W3roTBend nootaenHo 3a Bcekn OITII, kbM koiiTo ca pasnpeneneHd WHAMBUIYaTHH
akTnel. Te3n GHOIKETH ¥ NPOTHO3HN KaJIKyJaLMi O6MKHOBEHO NOKPUBAT TIEPHOI OT YieT roaunu. TIpu no-abiru
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3a roauHara, npukioyBaina Ha 31 nekemBpu 2015 .

MEPUOAM CE W3UMCIABA WHIEKC 33 ObIATOCPOUEH pacTeX M TOH ce mpunara cien nerata roauHa KbM ObJeLlUTe
NapUYHH MOTOLH.

KbM Besika oTueTHa nata, JIpyKecTBOTO NpeLeHsBa Jaiu ChIIECTBYBAT HHAMKALWY, e 3aryfaTa ot o0e3ueHKa Ha
aKTUB, KOATO € MPW3HATa B NMPENXOJHU NMEPHOIH, MOYKE BEUe Jla HE ChLIECTBYBA WM MbK J1a € HaMmanana. Ako
CbILIECTBYBAT NMONOOHW MHAMKaUuM, JIpyXecTBOTO onpeneis Bb3CTAHOBMMATa CTOMHOCT Ha aKTMBA WIM Ha
obekra, reHepupalll NapuuHK noTouu. 3arybata ot obe3LeHKa ce Bb3CTaHOBsBA 00paTHO camMo TOraBa, KOraTo €
HACTbIIUJ1A MPOMSHA B NMPUOIM3UTENIHITE OLEHKH, U3MOJI3BAHU NPH ONpe/iesisiHe Ha Bh3CTAHOBUMATA CTOMHOCT Ha
aKTHBa, CJie]l NPH3HABAHETO Ha mocieaHaTa 3aryba ot obesieHka. Bn3cTaHoBsiBaHETO Ha 3ary0a oT o0e3LeHka e
orpaHuyeHo, Taka 4e OanaHcoBaTa CTOMHOCT HAa aKTWBA Aa HE HAABWINABA HUTO HEroBaTa Bb3CTAHOBUMA
CTOMHOCT, HUTO JIa He HajBHllIaBa 0anaHcoBaTa CTOWHOCT (CNel MpUcnagaHe Ha aMOpTH3alus), KOATO Lielle aa
Obne ompeleneHa, ako He e Ouna npu3HaTa 3ary0a OT O0e3UEHKA 3a aKTWBa B MNpeIXOAHUTE TOIHHH.
Bb3cTaHOBsABaHETO Ha 3ary6a oT o0e3LeHKa ce PU3HABA B OTUETa 33 BCeoOXBATHMSA JOXOL.

M) [lapuunn cpeacTBa N NapHYHH eKBHBAJIEHTH

[TapuunuTe cpeacTBa U KPaTKOCPOUHHTE NENO3UTH B OajaHca BKJIIOUBAT NAPHUHK CPEACTBA NO GAHKOBH CMETKH,
B Opoii M KPATKOCPOUHH AETO3UTH C IbPBOHAYATIEH ek OT TPU WK MO-MAJIKO Mecela.

3a uenute Ha oT4eTa 3a MapuU4yHUTE MOTOUU, MAPUYHUTE CPEACTBA U MNAPUUHWUTE . EKBUBAJIEHTH BKJIIOYBAT
MAPUYHUTE CPEACTBA U NMAPHYHU €KBUBAJIEHTH, KAKTO TE Ca ue(anHpaHn no-rope.

#) IlpoBu3un

Obyu

[MpoBu3uK ce mpu3Hasar, koraro JIpyXecTBOTO WMa cCerallHo 3aibikeHue (MpaBHO WM KOHCTPYKTHBHO) B
pesyaTaT Ha MHHaNU CbOWTHS, KOTATO MMa BEPOSTHOCT 3a MOracsBaHe Ha 3aXb/KEHHETO Na Oble HeoOXoauMm
MOTOK OT PECYPCH, ChAbMKAI HKOHOMHMYECKU TION3M W KOTraTo Moxe Ja Obje HanpaBeHa HaJexk[Ha OLUEeHKa Ha
CTOHHOCTTA Ha 3axbikenueto. Koraro JlpykecTBOTO 0UaKBa, Ye HAKOHM WM BCHYKHM HEOOXOOUMHU 32 YPEXAaHETo
Ha TMpOBM3MATA pa3xoad 1ie ObAAT Bb3CTAHOBEHM, HANPHUMEp - ChINIACHO 3aCTPaXoBATEJEH JOroBOD,
Bb3CTAHOBABAHETO CE NMPU3HABA KATO OTACJIEH aKTWB, HO CAMO TOrABA KOTATO € NMPAKTHYECKH CHTYPHO, Y€ Te3U
pasxoau e ObAaT Bb3CTaHOBEHH. Pa3xoauTe 3a MpOBH3MM Ce NPEICTaBAT B OTYETA 34 BCEOOXBaTHUA JOXOZ,
HETHO OT CyMaTa Ha Bb3CTaHOBEHUTE pazxoAu. KoraTo eeKTbT OT BpemeBHTe pasivKU B CTOHHOCTTA HA MApUTe €
ChIUECTBEH, NMPOBU3UUTE Ce NUCKOHTUPAT KaTo ce M3MOJ3BA TEeKylla HOPMa Ha OUCKOHTHpaHe MpeAd AaHbLIH,
KOATO OTpa3siBa, KOraro € YMECTHO, chNelupMYHWTe 3a 3albikeHUeTo puckoBe. Korato ce wusnonssa
JOUCKOHTHpaHe, YBEJIMYEHHETO Ha MPOBH3UATA B Pe3yJTaT HAa U3MHHAJIOTO BpeMe ce NMpEeAcTaBs KaTo (UHAHCOB
pasxo.

2.3 ChecTBEHH CYETOBOAHH NPENECHKH, MPUOIUINTEIHH OLEHKH U NPEANO0I0KEeHU S

HsroTssiHeTo Ha (bl/lHaHCOBHﬂ OTHET Hajlara pbKOBOACTBOTO [d HArpasU MNPEUEHKH, l'lpl/I6J1M3HTeJ'lHl/I OUEHKH H
MPEAroN0oXXEeHNUA, KOUTO BIIHAAT BbPXY CTOHHOCTTa Ha OTHETEHUTE aKTWBU W MACHBU, U ONOBECTABAHETO Ha
YCiOBHH NAacWMBH KbM Jararta Ha 6aJ1cha, KaKToO W BBPXY OTYETEHUTE MNPUXOAU W pasxodd 3a repuonaa.
HGCHprHOCTHTe, CBbP3aHU C HAMPABEHUTE NMPEANOJOXKECHHA U l'lpl/I6J'll/l3l/lTeJ'lHl/I OLICHKH OHXa MOTJIN Ja nopejaat
no (baKTl/l‘leCKl’l pe3yJNTaTH, KOUTO A4 H3UCKBAT CbLUICCTBEHH KOPEKLHH B 6aiaHCOBUTE CTOMHOCTU Ha CbOTBETHUTE
AKTUBH WJIK MACHBU B ClienBallA OTUETHH NEPUOIH.

Ipeuenkn .
Tlpu mpunaraHeTo Ha BB3NPHUETUTE CHETOBOAHW MOJUTHKH, PbKOBOJACTBOTO Ha JIPY)XKECTBOTO € HANpaBuJIo
CJIEIHUTE NMPELEHKH, KOUTO ca ¢ Hali-ChILECTBEH edeKT BbPXY CYMHUTE, NIPU3HATH BbB (DPMHAHCOBUSA OTUET:

Aneavicumenmu no ONepamuBeH TU3UHS —,ZZpy:»cecmeomo Kamo au3uHe00amen

JIpyKeCTBOTO € CKIIFOUMIIO JOrOBOPH 32 JIM3WHT HA UMOTH, OTHUTAHH B IPYMaTa Ha ALJArOTPaiHUTE MaTepUaiHu
aKTUBH, COOCTBEHOCT Ha [J[pyxecTBOTO. Bb3 OCHOBA Ha OLEHKA HA KNAy3UTe U YCIOBUATA HA CMOPA3yMEHUATA
PBKOBOICTBOTO CUMTA, Ye [[pyKeCTBOTO 3ana3Ba BCUYKU ChLIECTBEHH PUCKOBE U M3rOIU OT COOCTBEHOCTTA BBPXY
TE3H HMOTH U TIOPAAH TOBA, AOTOBOPHTE CUETOBOMHO C€ TPETUPAT KATO OMEPaTHBHU JIU3UHIH,
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TMpu6au3nTESTHH OleHKH H NPEeANO0J10XKEeHHS

OcHoBHHUTE NPeanojJoXeHus, KOMTO ca CBbP3aHHU C Obaeu 1 Apyru OCHOBHH HU3TOYHULHN HA HECUTYPHOCTH B
npu6ﬂu3mem-lme OLICHKH KbM Jararta Ha 6ana|-|ca, U 332 KOUTO CbIICCTBYBA 3HAYUTEJICH PUCK da AoBeAaT A0
CbLIECTBEHH KOPEKLUU B 0aJlaHCOBUTE CTOMHOCTYU HAa aKTUBUTE U MACHBUTE Nnpe3 cieABalius OT4ETEH nepuon, ca
NMOCOYEHH MO-400Y:

TTonesnu sxcueomu HA UMOMU, MAWUHU U CbOPBICEHUS], U HEMAMEDUATHY AKINUBH

ODUHAHCOBOTO OTYMTaHe HA WMOTHTE, MAWIWHWTE W CbOPbXKEHMATA, W HeMaTepualiHWTe aKTHBM BKIKOUBa
M3MON3BAHETO HA NPUONU3UTENHH OLEHKH 33 TeXHUTE OUYAKBAHU MONE3HH XKHBOTH H OCTATHYHU CTOHHOCTH, KOUTO
ce GasMpaT Ha TMpPELEeHKH OT CTpaHa Ha pPbKOBOACTBOTO Ha JlpyxecTsoTo. JlombiHuTenHa uHdopmauus e
npeacTaBeHa B Oenexka 2.3, 3) H K).

Obesyenka Ha ezemanus

JlpyKecTBOTO H3MOJI3Ba KOPEKTHBHA CMETKa 3a OTUWTaHe Ha MPOBH3MATA 3a 00e3LeHKa Ha TpyAHOCHOHpaeMH U
HecbOMpaeMH B3eMaHHs OT KJIHEHTH. PLKOBOACTBOTO MpelieHsABa aJeKBATHOCTTa HA Ta3W NMpoBM3MA Ha Gasa uHa
Bb3PACTOB aHAJM3 Ha B3eMaHHUATA, HCTOPUYECKH OMHUT 32 HUBOTO HA OTMHCBAHE HA HeChOMpaeMH B3EMaHUA, KaKTO
M aHau3 Ha MJ1aTeK0CNOCOGHOCTTA Ha CHOTBETHHS KJIMEHT, IPOMEHH B IOTOBOPEHNUTE YCIIOBHMS Ha ITaliaHe u ap.
AKo )MHAHCOBOTO CHCTOSIHME M PE3YJITATH OT e HHOCTTA HA KIIHEHTHUTE ce BJIOWAT (Haj OYaKBaHOTO), CTOHHOCTTA
Ha B3eMaHHs, KOMTO TPsGBa 1a GbIAT OTNHCAHU Npe3 ClEeNBALH OTYETHH NEpHOIH, MOXe 1a GbAe Mo-rofisma or
ouakBaHaTa KbM JataTta Ha OanaHca. Kbm 31 nmexemepu 2012 r. Haii-goOpata npeleHka Ha PbKOBOICTBOTO 3a
HeoOxoaMMaTa O0e3LEeHKAa Ha B3eMaHWATAa Bb3au3a Ha 162 xun. jae. (2011: 130 xun. nB.). JombiaHuTeNHa
nHdopmauus e npeAcTaBeHa B benexka 8.

2.4. [ly6auxyBaHM CTAHAAPTH, KOUTO BCe OlE HE €A B CHJIA H He €A BH3NPHETH MO0-PAaHO

[MyGnnkyBaHUTe CTAHIAPTH, KOWUTO BCE OllEe He ca JAelicTBAllM WM He ca MPWIOXKEHH MO-paHo 0 Jarata Ha
u3naBaHe HAa (UHAHCOBUA OTueT Ha JIpykKeCTBOTO, ca H3BpoeHH no-aony. CNMCHKBLT BKIIOYBA CTAHAAPTH W
passcHeHHs, KOUTO J[pyKeCTBOTO B pasyMHa CTeNeH OvakBa Ja MOBJMUSAAT Hal ONOBECTABAHUATA, (PMHAHCOBOTO
CbCTOSSHUE W Pe3yNTaTHTe OT AEeMHOCTTa, KOrato Te ce mpumarat B Obaewe. JIpyecTBOTO Bb3Hamepssa la
NIPUJIOXHK Te3W CTAaHIAPTH, KOTaTo Te BIA3aT B CUJIA.

Mpusarane Ha HOBH H pesBusHpaHn MC®O Hosu craHzapTu, passcHEeHHS H H3MeHeHHs B cuaa ot 1
siHyapn 2014 r.

CneaHuTe W3MEHEHUs KbM CbLUECTBYBAILM cTaHmapTtd, w3gagaeHn or CMCC u npuetn ot EC ca B cuna 3a
TeKyLIMA OTYETEH NEPHOLL:

* MCO®O 10 KoHconnaupaHu UHAHCOBM OTHETH, B CHJIA 33 TONUMUIHK MEPHOAH, 3aMoyBally Ha Wiu cuen 1
suyapu 2014 r., npuet ot EC Ha 11 nekemspu 2012 r., ny6nukysaH B OB Ha 29 nekemspu 2012 .

MC®O 10 KoHconuaupann ¢UHAHCOBH OTUETH BbBexJa HOBa AedMHULNS Ha KOHTpoia, Oa3npaHa Ha
onpezieNeHy MPUHLMNK, KOATO CleiBa Aa CE MpMiara 3a BCUYKH MHBECTHIUM TPU OMpeaeNsHeTo Ha Gasara 3a
KOHCOJTUIALNS.

* MC®O 11 CoBMeECTHH aHT@KUMEHTH, B CHJla 3a FOAMIUHH NEPUOAHN, 3arouBally Ha UK cnel 1 sHyapu 2014
r., npueT oT EC na 11 aekemspu 2012 r., nyonukysaH B OB Ha 29 nexemBpn 2012 1.

MC®O 11 CbBmecTHM aHraxumenTy 3amectsa MCC 31 JlanoBe B CbBMECTHM NPEANPUSTHS W 3aMEHs TPUTe
KaTeropuy ,,CbBMECTHO KOHTPOJMpPAHWU TNpPEANpPUATHA®, ,,CbBMECTHO KOHTPOJHUPAHU OMNepauuu” W ,,CbBMECTHO
KOHTPOJIUPAHH aKTHBH“ C JBE KAaTeropHH - ,,CbBMECTHH OMEpaLuu™ W ,,CbBMECTHH npeanpustus”. M300pbT
OTHOCHO - MIPUJIAT@HETO HA METO4Aa Ha MPOMNOPLUOHANHA KOHCOJMAALMS MPH OTYHUTAHETO HA CbBMECTHH
NpennpHuaATHs Beue He € AOMYCTUM. MeToAbT Ha COOCTBEHHMs KanuTall € 3aIbJDKUTEJEeH 3a MpUiaraHe npu
OTYHMTAHETO Ha BCHUKH CbBMECTHU NPENNpPHATHS.

* MC®O 12 OnosecTsiBane Ha AS10BE B APYTH MPEANPUATHA, B CUa 32 TOJUIUHKA NEPHOAH, 3aMO4BAIIN HA WU
cinen 1 sauyapu 2014 r., npuer ot EC Ha 11 nexemBpu 2012 r., mybnukyean 8 OB Ha 29 aekemBpu 2012 T.

MC®O 12 OnosectsiBaHe Ha [sJioBe B IpPYrd NPENNpPUSTHS € HOB CTaHAAPT OTHOCHO M3HCKBAHWATA 3a
OMOBECTABaHE TNpPH BCHUKW (JOPMH Ha JANOBO Yy4acTHe B IAPYrH MPEANPHUATHS, BKIIOYHUTENIHO CbBMECTHH
NpesnpHATHS, aCOLMHPAHU MPEANPUATHS, IPY>KeCTBa ChC CrelyaHa el U APYTrd HEeKOHCONUIUPaHU ApYKeCTBa.
*  MCC 27 Unausuayannu ¢punancoBu otuety (pesusupa 2011 r.), B cuna 3a roOyiIHE NEpUOIHN, 3aI0YBaALIN
Ha uin cnel 1 anyapu 2014 r., npuer ot EC Ha 11 gekemepu 2012 r., nyGnukysas B OB na 29 nexemepu 2012 r.
MCC 27 UnpuBunyanHu (HHAHCOBM OT4HETH (peBH3MpPaH) Ce OTHACH Beue CaMo 3a MHAMBUAYANHH (PUHAHCOBU
OT4ETH, U3UCKBAHUATA 33 KOUTO He €a CbILECTBEHO MPOMEHEHHU.
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*  MCC 28 UnBecTruiny B acCOUMHUPaHN U CbBMECTHH npeanpusaTus” (pesuzupad 2011 r.) .), B cuna 3a roquiuHu
NEPUOJIH, 3anousailii Ha wid ciexn | sHyapu 2014 r., npuer ot EC Ha 11 aekemepu 2012 r., ny6nukysaH 8 OB Ha
29 nexemBpu 2012 r.

MCC 28 MHBecTHLMN B aCOLUMUPAHU M CbBMECTHH MpeANnpHATUA (peBU3HpaH) NpoabJkasa 1a Npeanicea MeToaa
Ha cobcTBeHust kanutain. [IpoMenn B 00XBaTa Ha cTaHIapTa ca M3BbPILEHH Nopaau nybnukysaHeto Ha MCPO 11
CbBMECTHH aHIaKHMEHTH.

+ MUsmenenuss Ha MCC 32 DUHAHCOBA WHCTPYMEHTH: MpENCTaBsiHE - HETHpaHé Ha (PMHAHCOBM aKTHUBH W
(hMHAHCOBH MAacHBM, B CHJIA 33 FOAMLUHMW NEPHOIH, 3anouBalli Ha Uiy ciex | asuyapu 2014 r., npuet ot EC Ha 13
naexemspu 2012 r., ny6nukyeaH B OB Ha 29 nexemBpu 2012 1.

H3MeHeHHETO yTOUHsIBA, Y€ MPABOTO HA HETHMpaHe HAa (UHAHCOBM aKkTHBH U MacHBH TPsadBa ma 6bae B CUIIA KbM
MOMEHTa, & He Na Bb3HMKBA B 3aBUCUMOCT OT Obiewo chOuTHe. To ChIO Taka TpadBa Ja Moxe Aa Obae
YNpaXxHsABaHO OT BCHYKM CTpPaHU B PaMKUTEe Ha oOuuaiHaTa AEHHOCT, KAKTO M B Cllyual Ha HEU3MbJIHEHHE,
HECHCTOATENHOCT UK OaHKPYT.

+ H3menenns Ha MCC 36 OO6e3ueHka Ha akThBH - OMNOBECTsABAHE HA Bb3CTAHOBUMATA CTOMHOCT 3a
He()MHAHCOBM aKTHBK, B CWJIA 3a FOAWILHU NMEPUOaM, 3anousaiy Ha uin cnen 1 suyapu 2014 r., npuert ot EC Ha
19 nexemspu 2013 r., ny6nukysaH B OB Ha 20 nexemepu 2013 1.

TbpceHUAT eeKT OT W3MEHEHUETO € 1a ce HaMaJIAT 00CTOATENCTBATa, IPK KOUTO Bb3CTaHOBHMATA CTOHHOCT Ha
aKTHBH WIM TPYNH aKTHBW TeHepHpauld Mapy4yHH TOTOLUM ce HW3UCKBa na ObjJe OMNOBecTeHa, 1A C€ H3ACHAT
M3UCKBAHUTE OMOBECTABAHKSA U 1a Ce NPEACTABW H3PUYHOTO W3UCKBAHE Na CE OMOBECTABA JUCKOHTOBHAT NPOLICHT,
KOHTO ce M3Mos3Ba NMpH OnpejensHe Ha obe3ueHkaTa (MK HeHOTO BB3CTAHOBSBAHE), KbAETO Bb3CTAHOBHMATA
cToiiHocT (DasuMpaHa Ha CchpaBe;idBa CTOMHOCT MUHYC pasxoAuTe TNpH OTIHCBAHE) € OMpEAecNieHa upe3
M3MON3BAHETO HAa TEXHWKA Ha HACTOALIATA CTOMHOCT.

+ Hsmenennsa va MCC 39 ®uHaHcoBH MHCTpyMeHTH: [Ipu3HaBaHe M oueHsABaHe - Hopauus Ha nepuUBaTUBH U
NpoAb/DKaBaHe Ha OTUWTAHETO HAa XeLKHUpaHe, B CHIA 33 FOAMILHK NMEPHOAH, 3aMouBallly HA UK cnen | sHyapu
2014 r., npuet ot EC Ha 19 aekemspu 2013 r., my6nukysan 8 OB Ha 20 nekemspu 2013 .

Crniopen U3MeHeHusATa HaMa Ja Objie HeOOX0JMMO fa ce MPEYCTaHOBH CHETOBOJHOTO OTHUMTAHE MpPU XeMKHUpaHe,
aKo XeIDKUpaH nepuBaTHB € OWIl HOBMPAH, MPH YCIOBHE Ye ONpeaeNicHH KPUTEPUHU ca yaosneTBopeHH. Hosauusarta
MHAMKHpA cbOWTHE, NMPU KOETO MbPBOHAYAIHUTE CTpaHU MO IESPUBATHB Ca CBINACHU, Y€ €IWH WK MNOBeYe
KJIMPUHTOBH KOHTPAareHTH 3aMEHST ITbPBOHAYANHMS KOHTPAreHT, 3@ Aa CTaHaT Teé HOBUTE KOHTPAreHTH Ha BCAKa
OT CTpaHWTe. 3a Na Mma I10M3a OT M3MEHEHUTEe HAaCOKH, HOBALMATA HAa LEHTPaneH KOHTpareHT TpsbBa na e B
pe3yJITaT Ha 3aKOHW M MPaBUJIa WK OT BbBEXIAHETO Ha 3aKOHHU U MpaBuia.

* HUsmenenus va MCPO 10 Konconuaupann ¢puHaHcoBd otdeTH, MCDO 11 CbBMECTHH aHraKUMEHTH W
MC®O 12 OnosectsBane Ha JAsJOBE B JPYrd NpeanpusTus - PbKOBOACTBO 3a NMpeMHHaBaHe (M3JalcHU Ha 28
centeMBpy 2012 roauHa) B cuia 3a roOAMUIHH NTEPUOAN, 3aN104BaIK Ha WM ciel | anyapu 2014 r. npueryn ot EC
Ha 4 anpun 2013 r., ny6nukyeanu B OB Ha 5 anpun 2013 r.

Lienta Ha M3MeHeHUsATa € a ce MPefoCTaBH AOMbJIHUTENHO OOJNeKueHUe Npu NpeMHuHaBaHeTo kbM MC®O 10,
MC®O 11 ConBmecTHH aHraxumeHTH 1 MC®O 12 OnoBecrsBaHe Ha IAJOBE B APYTH TPeInpuaTHs, upe3
»OTPAHWUaBAHE Ha M3UCKBaHeTO Ja ObJe NpefocTaBsHA KOPUrMpaHa CpaBHMTENHa WHQoOpmauus camo 3a
npeaxodHHs cpaBHUTeNEH nepruon”. Chlo Taka, 6sfxa HanpaBeHU u3MeHeHuss Ha MC®O 11 u MC®O 12, 3a na ce
eNeMUHHpA W3UCKBaHETO na ObJe MpefocTaBsiHa cpaBHUTENHA WH(OpMauWs 3a NEepUOnM, NPEAXOXAALIM
NPEAXOAHUA NEePHO, k

*  H3menenunst Ha MC®O 10 Konconuanpanu gpunancosm otuetd, MCOO 12 OnoBecTsaBaHe Ha sJ0Be B APYrH
npeanpuaTia - PbkoBoacTBo 3a npemMuHaBaHe 1 MCC 27 WHauBuayaHU (MHAHCOBH OTHETH - OTHACAT C€ 3a
WHBECTULMOHHUTEe npeAnpusitus (uM3ganeHd Ha 31 okromBpu2012 roavHa) B CWNa 3a TOAMIIHU NEPHOAM,
3ano4Baliv Ha uiu cael | snyapu 2014 r. npuetu ot EC na 20 HoemBpu 2013 r., ny6nukysaHu B OB Ha 21
HoemBpu 2013 .

H3MeHeHuATa onpenensT W3NCKBaHUATA 3a TOBA, JAJEHO JIPYKECTBO 1a Oble OLEHEHO Karo ,,MHBECTHLMOHHO
ApYKECTBO”, AKO AaleHO JPYKECTBO OTroBaps Ha JAeUHHLMATA 32 UHBECTULMOHHO APYXKECTBO, HE € MO3BOJICHO
TO 13 KOHCOJHAMpA OBLICPHHUTE CH JAPYKECTBA M OT Hero €€ M3MCKBAa Ja M3MEPBA MHBECTHLUWTE CH B Te3M
AbLIEPHU MPEANpPUATHA MO cripaBedvBa CTOWHOCT npe3 nevyanba u 3ary6a. Bbnpeky ToBa OT MHBECTHLMOHHOTO
APYXECTBO BCE OLUE IE €& M3UCKBA Ja KOHCONMAMPA NbLIEPHO APYKECTBO, KOraTO NbUIEPHOTO IPYKECTBO
U3BBPLIBA YCIYTH, KOMTO €€ OTHAcAT KbM HHBECTHUMOHHHUTE AEHHOCTH MW3BLPLIBAHH OT WHBECTHULIMOHHOTO
ApYyXeCTBO.

[IpremMaHeTO Ha Te3W M3MEHEHWS KbM CHLICCTBYBAIM CTAHIAPTH HE € JOBEJO IO MPOMEHH B CUETOBOJHATA
NOJIMTHKA Ha IPY>KECTBOTO.
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CranagapTy, pa3sicHeHHsl H IPOMEHH B CTAHAAPTH, KOHTO ca n3gageHu ot CMCC u ca npuern ot EC, no ne
€a B CHJ1a \

* Hsmenenust na MCC |9 loxoau Ha HaeTu auua - [InaHose ¢ aedrHupanu noxonu: BHocku oT HaeTHTe nula
(w3naneH Ha 21 noemspu 2013 r.), B cuna ot 1 ronu 2014 r., npuetu ot EC Ha 17 nexemspu 2014 r., my6nukysaHu
B OB Ha 9 sinyapu 2015 r.

Hamenenueto usscHssa naparpad 93 or MCC 19 Jloxoau Ha HaeTH JuLa, KOWTO ce OTHACA 3a OTYUTAHETO Ha
BHOCKM OT 3a€TH JIWLA, ONPeeNeHH B O(HIMATHUTE YCIOBUS Ha MIaH ¢ AeGUHUPAHH JOXOMIH, YPE3 OCUTYpsiBaHe
Ha HaCOKH 3a PbKOBOJACTBOTO Ha JPYKECTBOTO, OTHOCHO OTYHTAHETO HA BHOCKH OT HAETH NUlla OTHOCHO yCIyra.

+ Topnunu nogobpenus 2010 r. - 2012 r. (uspagenu Ha 12 nekemspu 2013 r.), B cuna ot 1 tonn 2014 r., npueTH
ot EC Ha 17 gekemepu 2014 r., nyénukyBanu B OB Ha 9 sHyapu 2015 1.

Hamenennero na MCPO 2 [nawaHe Ha 6a3aTa Ha akUMH Kopurupa leUHULMKTE 3a ,,yCl0BHE 3a npuaobuBaHe”
¥ ,,1a3apHoO ychoBHe” W no06aBs AedyHUUMHK 3a ,,yCI0BHE 3a pe3yaTar”’ W ,,yCloBHE 3a oTpaboTeH TpyaoB cTax”
(xouTo npeau ToBa 6sxa yacT oT AedUHULKATA 3a ,,ycI0BHe 3a NpUaoOHBaHe™).

H3smeneHusata nva MC®O 3 BuzHec kOMOMHALIMW ca MO OTHOLICHWE HA: OTYUTAHETO HAa BBH3HATPAKACHUSA IO
ycnoBHe Mpyu Ou3HeC KOMOWHALMSA - YTOYHSBA C€, Ye YCIOBHO MNlaliaHe, KoeTo € Kiacu(QHUMpaHo KaTo akTUB WK
nacus TpaOBa na Obae U3MEPBAaHO MO CIPaBeANNBa CTONHOCT Ha BCKA OTYETHA JaTa; CYMapHOTO MPEACTaBAHE 1O
OMEPaTHBHH CErMEHTH - U3UCKBA CE JIPY)KECTBATA 14 ONOBECTABAT MPELIEHKUTE HANPABEHU OT PbKOBOACTBOTO MPH
NpuiaraHe Ha KpUTEPHUTE 3a CyMapHO NPEICTaBsHE MO ONEPaTUBHU CETMEHTH. '

H3meHeHnero Ha MC®O 8 OmnepaTHBHM CErMEHTH M3sCHABA, 4Ye NpeanpuATHATa TpsbBa 1a MNpPEeAOCTaBAT
pa3BHeHHe Ha obiiaTa cyMa Ha aKTHBWTE Ha OTUETEHHTE CETMEHTH ¢ aKTHBWUTE HA MPEANpPUATHETO, aKO AKTHBUTE
Ha CErMEHTHTE Ce OTUHTAT PEeryJsipHo.

Hzmenenuero Ha MC®PO [3 OuensiBaHe Ha cripaBe1MBa CTOWHOCT W3ACHABA, Ye MybukyBaHeto Ha MC®PO 13 u
u3MeHeHneto Ha MC®O 9 u MCC 39, He e npemaxHano Bb3MOXHOCTTA 3a OLEHABAHETO HA KPaTKOCPOUHH
B3EMaHHA U 3a0bJDKeHHs Ge3 3aiBeH JHUXBEH NMPOLEHT MO TAXHaTa (akTypHa CTOMHOCT 6e3 NMCKOHTHPaHe, ako
e(eKTbT OT TOBA, Y€ HE C& JUCKOHTHPAT HE € ChIIECCTBEH.

H3meneHnero Ha MCC 16 MMOTH, MAIIMHM H CbOPBKEHHUS H3ACHABA, Y€ KOraro AajeH WMOT, MallhHa WIH
CbhOPBKEHHE € TpeoleHeH, OpyTHaTa GanaHcOBa CTOMHOCT c€ KOpHUIWpa MO HauWH, KOWTO € mocnefoBatelieH ¢
npeoleHKara Ha GanaHcoBaTa CTOHHOCT.

H3meneHueTo Ha MCC 24 OnoBecTsaBaHe Ha CBbP3aHU KL U3SCHABA, Y€ TIPEANPHATHE, KOETO OCUTYpsBa YCIyTH
CBbP3aHH C KIIIOYOB YMPABJIEHCKHU NMEPCOHaN Ha OTYHTALIOTO ¢ MPEANPHATHE WIM HA IPYXKECTBOTO Maiika Ha
OTUYHTALIOTO CE MPEANPUATHE € CBbP3aHO JHUE HA OTHHUTALLOTO C€ MPEANPUATHE.

H3menennero Ha MCC 38 HemarepuanHu akTHBU H3ACHSBA, Y€ KOraTo HeMarepualleH aKTHUB € INPEOLEHEH,
GpyTHaTa 6aaHCcoBa CTOMHOCT & KOPHUIMpa MO HAauMH, KOWTO € MOocieNoBaTeNeH ¢ NPeoLIeHKaTa Ha GanaHcoBara
CTOHHOCT.

» Toanurnu nopoGpenus 2011 r, - 2013 r. (u3naneuu Ha 12 nexemppu 2013 r.), B cuna ot 1 1o 2014 r., npuetu
ot EC na 18 nexemBpu 2014 r., ny6nukysanu B OB Ha 19 gexemBpu 2014 r..

H3meHenneto Ha MC®O 1 [punarade 3a nbpBW MbT Ha MexayHapoAHUTE CTAHAAPTH 3a (PUHAHCOBO OTYHTaHE
U3SICHABA, Y€ ApY)KecTBaTa B MbpBUTE CM ¢UHaHCOBU oTyeTH no MC®O umar u3bop Mexay npularaHeTo Ha
cbluecTBYBalLl U B AeiictBe MC®DO wnu paHHO npunaraHe Ha HOB MK peBusupaH MC®O, koiiTo He € Bce olle
3a0BJKUTEITHO B AEHCTBHE, MPH NONOKEHHWE Y& HOBUAT WK peBusipaH MC®O no3sonssa paHHo Npunarade. Ot
JpyXecTBaTa ce H3UCKBa 1a NMpUiaraT eqHW v cblud Bepcun Ha MC®O mo BpeMe Ha NepuoanTe NOKPUTH OT Te3U
MbpBH (UHAHCOBHM OTUETH, CbCTaBeHH cbriacHo MCPO.

N3meHeHueTo Ha MC®O 3 busnec KomOuHauuu ussacrsasa, ue MCPO 3 uskmousa oT o0XBaTa CH OTUHTAHETO HA
(opMHpaHeTo Ha CbBMECTHO NpeANnpHATHE BbB (PUHAHCOBHTE OTYETH HA CAMOTO CbBMECTHO TNPEANPHATHE,
Hsmenennero na MC®O 13 OueHsBaHe NO crpaBeiMBa CTOHHOCT U3fACHSBA, Y€ OOXBATHT Ha M3KIIOUEHHUETO
KbM Toprdeiina, neduHupas B naparpad 52 Ha MC®O 13 BkiroyBa BCHUKK JOTOBOPH OTYETEHH Criope o0XBara
Ha MCC 39 ®unaHcoBM uHcTpyMeHTH: [Ipr3HaBane v oueHsBane Ui MCDO 9 OUHAHCOBU UHCTPYMEHTH, 03
3HaYeHHe Jaiy OTroBapAT Ha AepuHUUMATA 33 (GUHAHCOBH akTWBHM WM (GUHAHCOBU NMacwWBU cropean MCC 32
DUHAHCOBH HHCTPYMEHTH: [IpencrassHe.

HsmeHennero Ha MCC 40 MHBECTUUMOHHH MMOTH H3sCHSBA, Y€ ONpPEJCIsIHETO Ha ToBa, Aanu cneurduyHa
TpaH3aKUus OTroBaps Ha nepUHHULMATA, KakTo 3a OusHec koMOuHauus crnopen MCPO 3 Busnec kOMOWHALMH,
Taka W 3a WHBeCTUUMOHEeH uMOT criopes MCC 40 MHBeCTHUMOHHH WMOTH W3MCKBA OTAENHOTO NpUNaraHe Ha
JlBaTa CTaHAapTa HE3aBUCHUMO €IIMH OT JpYr.

+ KPMC®O 21 Hanosu (u3paneHo Ha 20 mait 2013 r.) B cuna ot 1 suyapu 2014 r., npuero or EC na 13
centeMBpH 2014 r., ny6nukysaHo Ha 14 centemBpu 2014 r.

KPMC®O 21 npeanara HacOKH OTHOCHO NPH3HABAHETO HA 3aIbLJKEHUE 3a HANOT HAOXKEH OT AbPXKaBa, KAKTO 33
Hano3u otuereHu cnopeg MCC 37 IlpoBusuu, yCIOBHH MAacMBH M YCJIOBHU aKTMBU Taka W 3a Te3H, 32 KOWTO
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BATILHAPOB AL
INNOACHUTEJHHU BEJEXKHA

3a roaMHaTa, npuKnouBalia Ha 31 nekemBpu 2015 r.

MOMEHTa 1 CyMaTa Ha Hajora € curypHa. PasscHeHHeTO NOKpHBa OTYUTAHETO HAa U3XOAALUM MOTOLM Ha pecypcH,
HAIOXKEHH HA MPENpPUATUN OT AbpKaBH (BKIOUUTETHO NPAaBUTEICTBEHH areHLMU W MOJOOHH OpraHu3alMu), B
CbOTBETCTBHME ChC 3aKOHHM W/UAW npaBuia. Tora obaue HE BKIIOUBA AaHbLH BbpXy Aoxoza (Bux MCC 12 Jlanbuu
BbPXY J0X0Ja), 100N U Apyrd Haka3aHWs, 3aIbJDKEHHSA BbB3HUKBALUM OT TbPrOBCKM CXEMH Ha €MUCHUHM U
U3XOAALIM TIOTOLM HAa pPecypcy, BIM3aM B oOXBaTa Ha Apyrd cranpapti. KPMC®O 21 uaentuduuupa
3aIbJKaBALLOTO CHOUTHE 32 NPU3HABAaHE HA 3aJb/DKCHNE KAaTO JeHHOCTTa, KOATO 3aicicTBa MNAlIAHEeTO Ha Hajora
B CbOTBETCTBHE CbC CHOTBETHATA NMpaBHA paMKa. Pa3sicHEHUETO U3ACHsBA, ue ,,MKOHOMHYECKaTa npHHyJa” W
NPHHUMITLT 32 JEHCTBallo NpeAnpUsTHE HE Cb3JaBaT MM He NpEanoJarar, Ye 3aibiDKaBailloTo cbOuTHe ce e
CITYUKJIO.

JdokymenTH, n3nagenn ot CMCC/KPMC®O, konTo He ca oa00peHH 3a npuaarade ot EC

CreiHUTe HOBH WK PEBU3UPAHH CTaHIAPTH, HOBU pa3sACHEHHS ¥ NPOMEHH KbM ChIUECTBYBALUY CTAHAAPTH, KOUTO
KbM OTUETHATa JaTa ca u3jaaeHu ot ChbBeTa MO MEXKAYHAPOAHH CUETOBOJHH

ctaugapth (CMCC), Bce ouie He ca onoOpeHu 3a npuaaraHe oT EC U CbOTBETHO He €a B3€TH NpelNBUI OT
IPYXeCTBOTO NMPH U3TOTBAHETO Ha (PUHAHCOBUTE OTUETH.

* MC®O 9 ®OuHaHCOBU UHCTpYMeHTH (u3aaneH Ha |2 HoemBpu 2009 r.) u HdonmbnHeHus kbM MCPO 9 u
MC®O 7 3ambjkuTelHa AaTa Ha BM3aHE B CWIa M ONOBECTABAHMA 3a nepMuHaBaHeTo (M3nazeHn Ha 16
nexemspu 2011 r.), B cuna ot 1 auyapu 2015 r.; oTuutaHe Ha XeIXKUpaHETO U W3MeHeHHs kbM MC®O 9, MCPO
7 1 MCC 39 (w3maneHn Ha 19 HoemBpu 2013 r.).

MC®O 9 e mbpaaTa yact ot npoekta Ha CMCC na 3ameHu cbluecTByBamus MCC 39 GUHAHCOBH HHCTPYMEHTH:
[pu3HaBaHe W oueHsBaHE kbM kpas Ha 2010 r. u 3ameHs, Oasnpaiiky ce Ha eJWH eJUHCTBEH NMPUHLMI, YETHPHUTE
KaTeropuy (JMHAHCOBM AKTMBH TPH TAXHOTO OLEHABAaHE, CbIVIACHO Kiacupukauuata Ha MCC 39. MCDO 9
M3UCKBAa BCUYKH (PUHAHCOBM aKTHBH Ja Ce€ OLEHABAT WM MO aMOPTH3MpaHa WIM MO CHPABELINBAa CTOHHOCT.
AMopTu3HpaHaTa CTOHHOCT mpefocTaBs MHGOPMALHS, KOATO € MNOJIE3HA NPU B3€MAHETO Ha PELUCHUS, Kacacliu
(dHHAHCOBHM aKTHBHW, KOMTO ca IbpIKaHW NPEAHM MOJYHaBAaHETO Ha NapHYHW MOTOLH, KOMTO NpeACTaBAABAT
njau@aH1s Ha MIABHULM W JIUXBU. 3a BCHUKH OCTaHanW (PUHAHCOBH AKTHBM, BKJIIOUMTEIHO TE3W IbpikaHM 3a
ThpryBaHe, Haii-noaxonsuara 0asa 3a oUueHka ¢ cnpaeeuea croiinocT. MCDO 9 npemaxpa HeoOX0RUMOCTTA OT
HAKOJIKO METOJa Ha amopTH3aluus W pa3pellaBa MeTOJa Ha aMOpTH3auus CaMO IpH AKTHBH, OLEHABAHHU IO
amopTH3KMpaHa cToiHocT. Bee olle ce pa3paboTBaT JOMbJIHUTENHH pasleli, CBbP3aHu ¢ 00e3LUeHKaTa Ha aKTHBU H
OTYWTAHETO Ha XeMKHUpaHe. PbKOBOICTBOTO Ha APYKECTBOTO TPAOBA Ja OLECHHU eEKTUTE OT U3MEHEHHSATA BbPXY
(HHaHCOBHTE OTYETH. Bbnpeku TOBa, TO He ouakBa NpPOMEHHTe Aa ObJAT MPUNAraHW NpPEIH H3JABAHETO Ha
BCUUKK Pa3fie/l1 Ha CTaHOapTa, KOTaro LI MOXeE Ja OLEHH LSNOCTHOTO UM Bb3AeHCTBHE BbpXy (MHAHCOBHTE
oT4eTH.

* MC®O 14 CMmeTkH 3a pascpouBaHe B CEKTOPH, MOMIEKALK HAa LieHOBA perynauus (M3galeH Ha 30 sHyapu
2014 r.), B cuna ot | saHyapu 2016 .

MC®O 14 no3ponsiBa Ha ApYKECTBO, KOETO Npunara 3a mbpsu MbT MCDO na npoabkK Ja OTUHTA, C HIAKOW
OrpaHH4eHH MPOMEHH, caijara Mo CMETKUTE 3a pascpouBaHe, CbINIACHO HU3MCKBAHMATA Ha MpeluLuHaTa 6a3a 3a
CbCTaBsHE Ha (PMHAHCOBH OTHETH, KaKTO NpW MbpBOHauyaiHO npuiarane Ha MCPO, Taka W npu nocnenBaliy
¢duHaHcoBK oTueTH. CanjaTa Mo CMETKWTE 3a pascpoUBaHe U IBHKEHUATA B TAX c€ MPEACTABAT OTASJIHO B OTHETA
3a ()MHAHCOBOTO CBCTOSIHME, OTdeTa 3a MNeyandu W 3aryObw, oTyeTa 3a Apyrus BceoOXBaTeH HOXOA U B
creunuGuIHNTE ONMOBECTABAHMUS, KOUTO CE W3HCKBAT.

*+  MC®O 15 [1puxoan ot 10roBoOpH ¢ kiMeHTH (u3naneH Ha 28 maii 2014 r.), B cuna ot 1 ssuyapu 2017 1.
MC®O 15 yTouHsiBa Kak U kora JpyxecTso, npunaraiwo MC®O npHsHaBa NpHXOJ W IOCTaBs M3UCKBaHUA
TaKWBa JPYXKeCTBA Aa MPEAOCTABAT Ha M0J3BATENNTe Ha (UHAHCOBUTE OTHETH MOBeYe MHPOPMALMA B YMECTHH
onoeecTsBaHusA. CTaHAAPTLT NPEABWAA NMPUIAraHeTo Ha €AMH eANHCTBEH, Oa3upaH Ha MPUHLUITK MOJE B MeT
CTBIIKH 332 BCHUKW JOTOBOPU C KJIUEHTH.

*  H3meHeHuss Ha MC@O 11 OtuutaHe Ha NnpuaOOUBaHE Ha NAIOBE B ChBMECTHH CriOpasyMeHus (M3aaieHu Ha 6
mait 2014 r.), B cuna ot | auyapu 2016 r.

H3MeHeHUATa H3ACHABAT OTYUTAHETO HA MPUAOOMBAHETO Ha YHAaCTHE B CbBMECTHO CIOPa3syMEHHE, KOrato
Cropa3yMeHUETO NPEACTRIABa OH3HEC.

*  H3meHeHus kpbM MCC 16 1 MCC 38: PazscHeHus 3a JOMYCTUMH METOJNH Ha amopTuzaums (M3gaaeHu Ha 12
maii 2014 r.), B cuna ot 1 auyapu 2016 1.

H3MeHeHUATa MNOACHABAT, Y€ MeTONbT, 0a3upaH Ha MPUXOAUTE HE Ce cuMuTa 3a MOIAXOAsAIlAa MposBa Ha
M3pa3xoBaHe.

* Hsmenenns Ha MCC 16 u MCC 41: Ilnononaitnn pacteHus (n3ganeHu Ha 30 centemspu 2014 r.), B cuna ot |
AaHyapu 2016 r. ~

HameHeHHsTa 100aBAT IUI0A0Jal HUTE PACTEHHUA, KOUTO CE H3IOJI3BAT 3a OTI/ICHKAAHE HAa MPOAYKUMA B 00XBAaTa Ha
MCC 16, 3a 1a ce OTYHMTAT MO ChLIKUA HAYMH, KAKTO UMOTH, MAILMHK U ChOPbKEHUS.



BAIIUAPOB Al
MNOACHUTEJJIHHA BEJIEXKKA

3a rogvHaTa, npukaoyBaa Ha 31 aexemepu 2015 r.

* Hsmenenuns na MCC 27: Meton Ha cOOCTBEHHUS KanuTan B MHAMBUAYANHU (HMHAHCOBU OTUeTH (M3ajeH Ha 12
asryct 2014 r.), B cuna ot | anyapu 2016 r.

H3MeHeHUsATa Bb3CTAHOBABAT METOAA HA COOCTBEHWS KANWTall KaTO BapUaHT 3a OTYMTAHE HA WHBECTULMS B
JBIUIEPHU MPEANPUATHS, CbBMECTHH APYXECTBa MM aCOCHLUMPaHH MPeANpPUATUA B UHAUBUAYANHUTE (GUHAHCOBU
OT4ETH Ha APYKECTBOTO. »

» MHsmenenus kbM MCDO 10 u MCC 28; Tlponaxx6a MM BHOCKW Ha aKTHBU MEXJY MHBECTHTOP U HErOBO
acoOLMMPAHO UK ChbBMECTHO NpeanpuaTHe (W3aaneHu Ha 11 centembpu 2014 1.), B cuna ot 1 auyapu 2016 T.
H3meHeHusATa ca HACOYEHN KbM MpPOTHBOpEUHE MexAy H3uckBaHusTa Ha MCC 28 MHBecTMLHH B acoLMHpaHH
npeAnpuaTid U usnuckeaHuaTa Ha MCPO 10 KoHconuanpaHn (HHAHCOBM OTYETH M MOSCHABAT, Y€ B CHEIKA,
BKJIIOYBALIA aCOLIMUPAHO NPEANPUATHE WIH ChBMECTHO NPEANPUATHE CTENEHTa Ha OTUHTAaHE Ha mevyanOH u 3aryou
3aBKCH OT TOBA JaH MPOJAJEHUAT WK anopTHPaH akTUB NpecTaBnsBa OU3HEC.

e Toauuinu nogobpenus koM MCO®O 2012 r. - 2014 r. (u3manenu Ha 25 cenremepu 2014 r.), B cuna ot |
sdyapu 2016 1.

Usmenenusta Ha MCPO 5 Herekyiid akTHBH, AbpkaHW 3a Mpoaax0a M NMpeycTaHOBEHW NeHHOCTH A00aBAT
cneurUUHM cnyyau 3a HambTCTBUE NPHM NpHIIaraHe, B KOMUTO JPYXKECTBO pekNacH(MuUHpa aKTHB, AbpXKaH 3a
npoaax0a B TaKkbB, IbpiKaH 3a JUCTPUOYLIMA MM 0OpaTHOTO M ClyudaH, B KOWTO Ce MPEeyCTaHOBfABA OTUHTaHEe Ha
IbpIKaHU 32 AUCTPUOYLIUSA aKTHBH.

HsmeHeHusita Ha MCOO 7 ®unaHcoBr WHCTpyMeHTH: OrnoBecTsBaHe A00aBAT AOMBJIHHMTENHU HACOKH, 3a Ja
U3SCHAT JaN JOrOBOp 3a 00CNY)KBaHe MpeACTaBlsgBa NPOABbKABALLO YYacTHE B NIPEXBbpIieH aKTHB 3a LIEJIMTE Ha
HIEHTHUKALMATA HA HeoGXoINMMHUTE oroBecTABaHms. [locnenBamotro usmeHenue Ha MC®O | wussicHsBa
MPHIOKHUMOCTTAa Ha M3MeHeHusiTa Ha MC®DO 7, kacaely HaMalsiBaHETO Ha OMOBECTABAHHA KbM KpaTKUTE
MEXAWHHN (UHAHCOBH OTYETH.

Usmenenunta Ha MCC 19 [1oXoAn Ha HAaeTH NHLa U3ACHABAT, Ye MbPBOKAUYECTBEHHTE KOPNOPATMBHHU OOJIUTaLIMH,
H3MOJ3BAHU MpPU OMpPENeNsTHETO Ha JHUCKOHTOBUS TPOLEHT 3a JAOXOAMTE clle] HalyckaHe TpabBa na ce
JeHOMHHUpAT BbB BaTyTaTa Ha JOXOIUTE, KOUTO MOAJEXaT Ha Iiallane (ciaenoBaTenHo Jba0oYMHATA Ha Ma3apa
3a Te3u 00aurauny TpsdBa 1a ce OLIEHH Ha HUBO BajlyTa).

H3meneHusaTa Ha MCC 34 MexauHHO (PUMHAHCOBO OTUMTaHe M3ACHABAT 3HAUCHUETO HA TEKCTa ,,HA JAPYro MACTO
BbB ()MHAHCOBUS OTYET M M3MCKBAT U3MOJI3BAHETO HA MpEMNpaTKH.

*  Hsmenenns Ha MCC 1: MuununaruBa 3a onoBecTABaHe (M3gaaeHu Ha 18 mexemBpu 2014 r.), B cuna ot 1
sHyapu 2016 r.

H3meHeHunaTa uenst na pazicHAT MCC | u ca HacoueHH KbM 3a0ens3aHuTe Npedku Mpej CbCTABMTEIUTE NPH
H3MOJI3BAHETO Ha MPELIEHKH B NMPEACTABAHETO Ha (PMHAHCOBHTE OTUETH. '

* HUsmenenus koM MCP®O 10, MC®O 12 u MCC 28: WHpeCTMUMOHHM napyxkectBa: Ilpunarave Ha
H3KJIIOUEHHETO 3a KOHCoAuaauus (u3nanenu Ha 18 nexemspu 2014 r.).

M3meHenunaTa Ce OTHACAT 10 NpOGIEMH, Bb3HUKBALIM MPH NPUIATAHETO HA HU3KIIIOUEHHETO 3@ KOHCONHMAAUMS MPH
MHBECTULIMOHHUTE JPY>KECTBA.



BATILIAPOB Al
MNOACHHUTEJIHHU BEJIEXKHNA

3a ronvHaTa, npukoyBalia Ha 31 nexkemspu 2015 r.

3. lIpuxoam u pazxoan

3.1 NpenocraBsiHe HA YCIAYTH

2015 2014
Xui. 6. Xun. ng.
Haemu ' ‘ 20 21
20 21
3.2 pyru npuxoau
2015 2014
Xui. 6. XUn. n6.
OTnucaHy 3aIbIKEHUs . 5 2
[poaax6a Ha oTHanbuM - 10
[ponaxba Ha IMA 4 12
O0e31LieTeH s MO ChAEOHH nena - 19
9 43
3.3 Pazxonu 3a nepcoHania
2015 2014
Xun. 6. Xun. ne.
Bb3HarpaxxaeHus (10) ‘ (10)
CouuasiH1 OCHIYPOBKH - -
(10) (10)
3.4 Pa3xoaM 3a BLHIUHH YCIIYTH
2015 2014
Xui. 16. » Xun. ne.
OLMTOPCKM, NPABHU M KOHCYJTAHTCKH YCayru (6) a7
Pasxoau 3a cboOILEHNs U pexnama - )
MecTHu NaHbUU U TAKCH (13) (14)
Haemu (5) (5)
flpyru ©) )
30) (44)
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3a ronuHara, npukoysaila Ha 31 nexemepu 2015 1.

3.5 pyry pasxonn

2015 2014
Xun. 8. XU J8.
I'nobu v HeycToiiku 3) )
[TpeacraBuTenHu pasxodu - -
3ary0a ot o0e3leHKka Ha TbProBcku 1 Apyru B3eMaHus (benexka 8) (32) (6)
bpak Ha [IMA - (29)
BanascoBa cTolHocT Ha npojageHn JIMA - (159)
Hpyru - @
35 (203)
3.6 ®uHAHCOBH pa3xoaH
2015 2014
XUA. 718. XU J8.
Juxsu ‘ @7 (25)
BaHkoBu Takcu ' ‘ (1) €9)
28) (26)

4. lanbnM BLPXY A0X0A2

OCHOBHHTE KOMIOHEHTH Ha pa3xojia 3a JaHbK BbpXY J0X0/Ja 33 FOJAHHHTE, puKkoyBainy Ha 31 nexemspu 2015
u 31 nexemBpu 2014 r. ca:

2015 2014
Xun. . XU J8.
Pa3sxon 3a TekyLl JaHbk BbPXY 10X01a - -
(Pasxon 3a)/ npuxoa No OTCPOYEHH AAHBLH 3 (5)
(Pa3sxon 3a)/ npuxol OT JaHbK BbPXY A0X0/a, OTYETEH B OTUETA 32
BCEOOXBATHHUSA 10XO. 3 &)

[punoxnmara cTaBka Ha JaHbka BbpXy goxoaute 3a 2015 r. e 10% (2014: 10%). I1pe3 2016 r. npuioxumara
JaHbyHa cTaBka e 10 %. )

PaBHeHWeTo MexAy pasxola 3a JaHbK BbpXY J0XOAa M cyeToBonHata (3aryba)/ medanba, ymMHOXeEHa 1O
NpUJIoKMMATa JaHbYHA CTABKA 33 FOJMHUTE, Npukiousaiy Ha 31.12.2015 r. u 31.12.2014 r., € npeacraBeHo no-
Jony:

2015 2014

XU, J18. Xui. ne.

CueroBoaHa (3aryba)/ neuanba npeau AaHbLH (195) (340)
(Pazxon 3a)/mpuxof OT AaHbK BbPXY AOXOAHMTE MO TIPUIOKUMAaTa ‘

naHb4Ha cTaBka oT 10% 3a 2015 r. (2014 r.: 10%) 19 34

Pa3xonu, HENPU3HATH 33 AAHBYHH LIENH (22) (39)

(Pazxon 3a) / TIpuxon OT JaHbK BbPXY A0XOAUTE 3 (5)
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BAINUAPOB Al
MNOACHUTEJJIHHA BEJIEXKU

3a roavHarta, npukiouBaia Ha 31 nekemBpu 2015 r.

OtcpouennTe ganbud kbM 31.12.2015 1. 1 31.12.2014 r. ca cBBbp3aHH CbC CACAHOTO:

OTyeT 3a BCeoOXBATHUSA

bananc J0X0.
2015 2014 2015 2014
XUn. Jie. XU 16. Xui. J18. XUN. J16.
Omcpoueny OanvyHy NACUBY
AMOpTH32UHUA (36) 37 1 )
.Omcpoquu OQHBUHU AKMUBY
AmopTHzauus - - - -
O06e3LeHKa Ha B3eMaHUs 12 10 2 3
O6e3ueHka Ha MaTepHalTHY 3anacu - - - -
IpoBu3uu 3a cbaeOHK nena - - - -
Bb3HarpaxaeHus Ha nepcoHana - - - -
(Pa3xon 3a)/ NpuXo] No OTCPOUYEHH JAHDBIIN : 3 (5)
OTcpoyeHH JaHYHH NACHBH, HETHO 24) 27
5. I/IMOTI/I, MAalMHHHA H CHOPBbIKCHHA
Crpann, . Maummnn,
MHCTAIALMH U obopynBaHe U
3eMu BBHILHH CTOMAHCKH Tpaxcnopt- Pasxonn 3a
(Tepenn) ChOPBHEHNS WHBEHTAp HH CpeJcTBa _MpHAoGHBaHE O6uo
Xun. Jg. Xui. 8. Xui. 1. Xui. 1. Xui. 8. Xun.
OT4eTHa CTORHOCT:
Ha 1 anyapn 2014 . 28 701 1,088 29 - 1,846
[Tpunobutu - - 2 2
OrnucaHu - (281) - 2 (283)
Ha 31 nekemBpu 2014 r. 28 701 807 29 - 1,565
Mpupoburu - 17 - 17
OTnucanu - 27 - - 27N
Ha 31 gexemBpu 2015 1. ' 28 701 797 29 - 1,555
AMOpTH3aLHsA U 00e3leHKa:
Ha 1 sHyapu 2014 r. - 301 461 29 - 791
Havucnena amopTuzaums 3a
ronvHaTa 27 9 - 36
AMOpPTU3 Ha OTNHUCAHHU aKTUBH (123) (123)
Ha 31 nexemBpu 2014 1. . - 328 347 29 - 704
Hauucnena amoptuzalus 1
00e3LeHKa 3a roauHaTa 27 9 - 36
AMOpPTH3 Ha OTNHCAHU aKTHBH (24) 24)
Ha 31 gexemBpu 2015 1. - 355 332 29 - 716
BasiaHcoBa cTOHHOCT:
Ha 1| sinyapmu 2014 1. 28 400 627 - - 1,055
Ha 31 aexemBpn 2014 1. 28 373 460 - - 861
Ha 31 gexemBpu 2015 1. 28 346 465 - - 839
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BAIMLIAPOB AJT
HOSICHUTEJIHU BEJIEKKHA

3a roauMHaTa, npuKmouBalla Ha 31 nekemBpu 2015 .

ObesyenKka Ha UMOMU, MAULUHY. U CHOPBICEHUS

KM 31 nexemepu 2015 r. JlpyxeCTBOTO € HampaBHIO MPErael OTHOCHO ChIUECTBYBAHETO Ha WHAMKALMH 3a
obe3ileHKa Ha IBLJArOTpaHHUTE MaTepualHH aKTUBH. PbKOBOACTBOTO Ha JIpyKECTBOTO He € YCTAHOBWIIO
MHAMKaUMK 3a TOBa, 4e OanaHcoBaTa CTOWHOCT Ha aKTHBWTE HaJBMUIABA TAXHATA Bb3CTAHOBMMA CTOMHOCT,
nopaay KoeTo HE € Npu3HaTa 3ary0a ot o0e3ueHka BbB huHaHcoBUs oTyeT. (2014 r.: Hyna).

Hanwvnno amMopmMUIUPaHY aKmueu

JIpy»ecTBOTO MpuUTe)KaBa akTUBM C OTYETHA cTOMHOCT 61 Xun. nB. (2014 r.: 61 Xui. JB.), KOUTO Ca HAMBLIHO
aMOopTHU3UPAHH, HO BCE olle ca B ynoTpeda. Te BKNOUBAT: NPOM3BOACTBEHO 060pYyABaHe M MaulnHu 33 20 Xu. J1B.,
TPaHCMOPTHH CPEACTBA 3a 29 XUN. JIB. U CTONAHCKU UHBEHTap 3a |12 XuJ. JiB.

6. HemaTepuajHu akTHBH

THProBCKkH Iporpamuu Pasxonu 3a
MapK¥ U ApYyry NPOAYKTH npunoduBaHe Oobwo
XUn. ne. XU, ne. XUAR. 186. XUN. N16.

OTueTHA CTOHHOCT: ‘

Ha 1 snyapu 2014 r. 56 721 - 777
Mpunobutu - 37 - 37
Otnucanu - - - -
Ha 31 nexemBpu 2014 r. 56 758 - 814
punoburu - - - -
OrnucaHu - - - -
Ha 31 nexemBpn 2015 1. 56 758 - 814
AMopTH3auma:

Ha 1 snyapu 2014 r. 56 414 470
Hauucnena amopTusauus 3a roauHaTa - 85 85
Ortnucana - - -
Ha 31 nekemBpu 2014 . 56 499 5535
Hauucnena aMmopru3aius 3a roguHara - 85 85
OtnucaHa - - -
Ha 31 nekemBpu 2015 . : 56 584 640
banancosa croiHocT: )
Ha 1 sinyapu 2014 .. - 307 307
Ha 31 nekemBpnu 2014 1. - 259 259
Ha 31 nexemBpn 2015 1. - 174 174

Obesyenxa HA HeMAMePUaniu aKmusy

Kbm 31 nmexemBpu 2015 r. pyecTBOTO € HaMpaBHIO MNPErjiedl OTHOCHO ChLIECTBYBAHETO HA MHIAMKALMH 32
obe3lieHka Ha HeMaTepHalHHUTe akTHBU. PbKOBOACTBOTO Ha JIpyKECTBOTO HE € YCTAHOBHIIO MHAMKALMH 32 TOBA,
ye OanaHcoBaTa CTOMHOCT Ha AKTMBWTE HAJBHIIABA TAXHATA Bb3CTAHOBUMA CTOMHOCT, MOpajM KOETO He €
npu3Hara 3ary0a ot o0e3ueHKa LB GUHaHCOBHA oTueT (2014 r.: Hyna).

Hanvnno aAmMOpPmMU3IUPaAnU AKmuesu
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3a roavHaTa, npukioyBaila Ha 31 nexemepun 2015 1.

JIpyKecTBOTO mpuTexaBa akTHBU C OT4eTHA cTOMHOCT 368 xun. nB. (2014 r.: 329 xun. NB.), KOUTO Ca HAITLJIHO
aMOPTU3MPAHH, HO BCe oLle ca B ynoTpeba. Te BKIOUBAT: MporpaMHU NpodyKTH 3a 312 xun. NB. v ApyrH akTHBH

3a 56 xun. nB..

7. UHBecTHIUH B TbIIEPHH NPeANPHATHS

ApyxectBoTo nputexasa 20% ot psamosete Ha Bantex AM AJl. o1 2013 1.

Lvwepro opysicecmao.

Bantex AM AJl

2015 2014
Xun. 6. Xun. 18.
500 500
500 500

(OryeTHaTa JaTta W OTUETHATA roJnHa Ha BCUYKHU OBUICPHU IPYKECTBA ChbBNAAAT C TC3U Ha pr)KCCTBOTO U BCUYKU

npeaAnpuaATrUa U3N0A3BAT CAWUHHA CUCTOBOAHA NOJIUTUKA U UMAT CSAAIULLC B Peny6.nm<a BLnrapm.

Obe3yenxa Ha UHBCCHMUYUY

Kem 31 nexemBpu 2015 r. pyKecTBOTO € HampaBWO Mperyiell OTHOCHO ChIUECTBYBAHETO Ha WHAMKALMM 3a
obe3lieHKa Ha CBOUTE HHBECTULMH B AbLUIEPHU NPEANnpUATHS. PbKOBOACTBOTO Ha J[py:KECTBOTO HE € YCTAHOBMUJIO
MHIWKAlUKHK 32 TOBA, 4e OaJlaHCOBaTa CTOWHOCT Ha WHBECTHULMUTE HAIABHILABA TAXHATA Bb3CTAHOBUMA CTOHHOCT,

nopaju KOETO He € Mpu3HaTa 3ary6a oT obe3ueHka BbB ¢uHaHcoBUA oTUeT (2014 r.: HyJa).

8. Teproscku u Xpyru B3eMaHHs

Toproecku B3emMaHus, 6pyTHO

Munyc: HarpynaHa obe3LeHka 3a TpyAHOCHOMpaeMu 1 HecbOUpaeMu
B3E€MaHHs

TBpProBcKH B3eMaHHsl, HETHO
CbaebHu v npyry B3eMaHus, 6pyTHO

Munyc: Hatpynana obesueHka Ha CbAeOGHM W ApPYrM TyAHOCHOMpaeMH
B3EMaHHA

Copae0Hu 1 IpyrH B3eMaHMsl, HETHO

prFOBCKlfl U APYIr'yH B3€MaHHUA — KPATKOCPO4HA 4acT

JApyru B3eMaHusi — IbJATOCPOUHA YacT

TBProBCKHTE B3EMaHKUS HE Ca TMXBOHOCHH H 0OMKHOBEHO, ca ChC CPOK Ha mnatane ot 30 a0 60 aHu.

2015 2014
Xuj. ne. XU, 18,
35 17
(32) -
K] 17
17
41 63

B cberaBa Ha ApyruTe B3eMaHus (ABIATOCPOYHA M KPATKOCPOUHA 4acT) ca BKIIOUEHU B3eMaHUA OT npojaxkbarta Ha

MHBECTULIMSA NIpe3 M.okToMBPH 2008 r., Ha cToiHOCT 153 Xui. JIB., NIATHMH HA 8§ rOAMIIHY BHOCKH.
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3a roguHaTa, npukatodsawa Ha 3 1 gekemapu 2015 r.

KbM 31 JekeMBpH, Bb3PaCTOBHAT aHANU3 Ha ThPrOBCKWTE B3eMaHHs, KOUTO He ¢a 00e3lleHeHH, € NPEeACTaBeH B

TabnuuaTa no-AoJy:
: [TpocpoueHu, HO HEOOE3LEHEHH

Huro npocpoucHH, 30-60 60-90 90-120
06w HUTO 00€3LEHEHH <30 gHu IHH IHH aan - >120 gHu
XUA. JG. XUA. N6 XUn. 16. XUA. 8. XU, 8. XU 8. XUA. 18.
2015 3 - - 3 - -
2014 17 10 - 7 - -
9. [Iapuunu cpeACTBA U KPATKOCPOYHH AENO3UTH
2015 2014
Xun. 18. Xui. 18.
[Tapuunu cpeacTea B OaHKOBH CMETKH 33 23
IapuuHu cpenctsa B 6poii 5 8
IMapuunu cpeacTBa M NAPHYHH €KBHBAJICHTH 1O (ajaHc 38 31
Munyc: BlokupaHH mapuuHu CpeAcTBa B 6aHKOBU CMETKH - -
[Mapuunu cpeacTBa H NAPHYHH €KBHBAJEHTH MO OTYET 32 HAPHYHHTE ;
MOTOLH : 38 31

I"[apannTe cpeacTea B 0aHKOBM CMETKH C€ OJIMXBSBAT C MJABAILK JIUXBEHU NpoUEHTH, 6a3nparm Ha AHCBHUTEC

JIUXBCHH MNMPOLCHTH NO 6aHKOBH JEMO3UTH.

10. OcHOBEH KAIMTAJ U Pe3epPBH

10.1 OcHoBeH KanuTAJ

2015 2014
Xun. 8. Xun. ae.
500,000 6post OGMKHOBEHH aKLIMK C HOMUHAIHA CTOHHOCT 1 NIB. BesKa
500 500
500 500

HsmMa usmeHeHue B pa3Mepa Ha OCHOBHUS kanuTan npe3 2015 roauna u npe3 2014 roauHa.

Bceuuky 06MKHOBEHH aKLMK ca M3Us10 nnateHd koM 31 nekemepu 2015 r. 2014 r.

10.2 3akoHoBH pe3epBH

3aKOHOBUTE pe3epBU ce GopMUpaT OT aKLMOHepHUTE ApyxecTBa, kaTo BATILIAPOB A/l, kaTo paznpeneneHne Ha
neyan6ara no pega Ha 4ia. 246 ot Teproeckusa 3akoH. Te ce 3amenaT JOKaTo- JOCTUTHAT ¢HA AeceTa MIH Mo-
rojsaMa 4acT OT KanuTana. M3touHuuM 3a opMHpaHe Ha 3aKOHOBMTE PE3EPBH Ca Hail-Manko eIHa JeceTa HacT oT
HeTHaTa neyanba, IPeMUK OT EMHCHH Ha aKLMK M CpecTBaTa, NpeJBUAEHH B ycTaBa WM 110 pelieHHe Ha o61oTo
cbOpaHMe Ha aKUWOHEPWTE. 3aKOHOBMTE pe3epBM Morar Aa ObAAT M3MOJ3BAHM CIMHCTBEHO 3a TOKPHUBAHE HA
3ary6u OT TeKyluusa U npeaxoaHu otdetHu nepuoan. Kem 31 gekemepu 2015 r. 3akOHOBUTE pPe3epBH ca B pasMep

Ha 50 xuin. nB. (2014 r.: 50 xun. 1B.).
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3a roauHata, npuKIouBama Ha 3 | nekemepu 2015 T.

11. TobproBcKH M APYTH 3aAbJIKCHHUS

2015 2014
Xun. 6. Xun. 16.
3aabJKEHHs KbM OCTaBUMLIN 68 67
3aabikeHus Mo NpuKIoUMIK cbaebnu gena (benexka 14) _ - -
3axbJKeHHS MO MOJTyYeHH aBaHCH 30 17
3aab/KeHNa KbM nepcoHana 1 1
3ab/KeHUs 3a MONTyUeHH rapaHUuMH - 1
OCHTYpPHTENHH 3a1bJDKEHUS _ - -
JlaHbuHHU 3a0bJIKEHUA ‘ 14 -
113 86

VcnoBuaTa Ha nocoueHuTe no-rope GUHAHCOBHU 3a0b/KEHUS Ca KaKTO Clie/iBa:
- TbproBckuTe 3aab/KEHUATA HE Ca IMXBOHOCHHU U 0OWuaiiHo, ce ypexaaT B 60 n1HEBEH CPOK;
- JlaHb4HHTE 3a0BJDKEHUA HE Ca JIMXBOHOCHHU W C€ YpeXIaT B 3aKOHOBO YCTAHOBEHUTE CPOKOBE;
- Jlpyrute 3aabiieHHs HE ca JINXBOHOCHH W o0unuaiiHo, ce ypexaar B 120-1HeBEH CpOK.

12. OmnoBecTsiBaHe HA CBBP3AHH JHLIA

Kpaiina komnanus- maiika .
KpaiiHata komnanus-maiika Ha J{pysxectBoto e Kan Hop EOO/I.

[Ipednpuamus ¢ kKonmpoano yuacmue @ Apysjcecmeomo
85,88% ot akumure Ha Banuapos AJl ce nputexasar ot Kan Hop EOOJL.

Apyzu cevp3anu tuya

Bantex AM AJl, Bantex EOO/, ca cBbp3aHu nuua, 3al10To ca nog o6t koHtpon Ha Kan Hop EOO/I.

O6mara CyMa Ha CACNKHUTE CbC CBbP3aHM JiMUA U AbJDKUMHUTE cania 3a TeKYUHsA H NMPEaAXOoAEH OTUETEH NEPHOA ca
NpeacTaBeHU KakTo clienBa:

Cymu, Cymm,
[ponax6u Ha Ilokynkd OT  ABLIDKMMH OT  IbIKHMH Ha
CBbP3aHU CBbP3aHU CBbp3aHH CBbP3aHU
Mua JMLa JMua una
XUn. 16. Xun. 1. Xun. 16. XU 1g.

[Mpoaax6n na / NOKYAKH OT CBbP3aHH
AHUA HA APOJYKUHS U YCAYTH

Lpyzu cevp3anu 1uya

Bantex EOO]] 2015 - - - -
Bantex EOOJT A 2014 - - - -
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3a ronuHaTa, npuknousawa Ha 31 aexkemspu 2015 r.

CyMHu, OBbIKUMH OT CyMH, IbIKUMH
CBBbp3aHH JIMLa Ha CBRbP3aHM J1La
Xun. 1e. XUA. Ji6.
3aemH 0T / HA CBBLP3aHHU JHLA
Lpyeu cevp3anu iuya
Bantex EOOJ1 2015 - 849
Bantex EOOJ] 2014 - 817
Bantex AM AJ] 2015 : 155
Bantex AM A]] 2014 155

"(JJ'ly'-lel-lH 3a€MH OT CBbP3aHH JIHLA

Kbm 31 nexemspu 2015 r. ApyxecTBOTO uma 3afbmxeHus B pasmep o0iwo Ha 1004 xun. ae. (2014 r.: 972 xun. ns)
kbM Bantex EOOJL n Bantex AM AJl, no cunara Ha CriopasyMeHHe 3a pa3unTaHe Ha (PMHAHCOBYU OTHOLIEHHS OT
2009 ronuna B pa3Mep Ha 66| xun.ip. 3anbmkeHusta ca O6eznuxeeHu W HeoGesmeueHn. OT 2013 r. uMa HOBO
3agbmxeHne kbM Bantex EOO/ 3a otnycHaT 3aem 3a 271 XWUJIB. ¥ HAYKCIEHA IUXBA 72 XUILJIB.

YcioBHUst HA CAENKHTE ChC CBBLP3aHH JIHIA

[Tpopax6uTe Ha ¥ NOKyNKHWTE OT CBbP3aHH JiMLa ce W3BbPLIBAT MO Na3apHU LeHH onpeesieHH B Copa3yMeHusTa
Mexay cBbp3aHuTe suua. Heusgbibkenute canja B Kkpas Ha roadHata ca HeoOe3nmeueHW, Oe3NUXBEHH U
ypexIaHeTO UM Ce U3BbPLUBA C NAPUYHU CPeACTBa. 3a B3EMAHHUATA OT WM 3aJb/LKEHUATA KbM CBBP3aHH 1MLA He
ca MpelJoCTaBEHH WM MOJIy4€HU TapaHUyM, € W3KIIOYEHHWE Ha OMOBECTEHMTE MO-7ofy. JIpyKecTBOTO He e
M3BBPIIMAO o0e3ueHKa Ha B3eMaHWs OT cBbp3aHu jauua kbM 31 nekemepu 2015 r. Ipernen 3a obGe3ueHka ce
M3BbPUIBA BCAka (BMHAHCOBA TOAMHA Ha §a3a Ha aHanu3l Ha (MHAHCOBOTCO ChCTOSHWE HA CBBP3AHOTO AULE W
nasapa, Ha KoiiTo To onepupa.

Bhsuarpamneunﬂ Ha OCHOBHHS PBKOBOACH NEpPCoHaJ

2015 2014

Xuil. 6. Xun. ie.
Bb3HarpaxaeHus ‘ 5 5
Coumanuy OCUTypoBKH - -
5 5

13. AHra:XUuMeHTH H yCJIOBHHU 321bJ/IKCHUA

JaHbYHH NPOBEPKH

T[Mocnennvite AaHBbYHK MPOBEPKU Ha J[pyKeCTBOTO Ca W3BBPILEHH OT JaHbYHATA aAMMHUCTPALKA, KAKTO ClielBa:
- Janbk BbpXy NMeuanbara — 10 31.12.2005 r.;

- IOC — po 31.12.2005 r.;

- laubk BbpXyY HoxoauTe Ha pusHueckute nuua — 10 31.01.2007 r.;

-CounaiHo ocurypseade — 10 31.12.2005 r.;

- MecTHH JaHbuy ¥ Takcu — a0 31.12.2012 r.
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3a rogMHaTta, npukmoyBailia Ha 31 aekemBpu 2015 r.

P1KOBOACTBOTO Ha [IpyXeCTBOTO HE CUHMTA, Y€ CbILECTBYBAT CbLIECTBEHH PUCKOBE B PE3YJITAT HA AUHAMHYHATA
¢uckanHa W peryjaatopHa cpeia B bbiarapus, kouTo OHMXa HalOXWIM KOpeKUMM BbB (PUHAHCOBHS OTYET 3a
roauHara, npukmouBaila Ha 3 | nexkemepu 2015 r.

14. Ilean u moJIMTHKA 32 ynpasJjieHHe HA PUHAHCOBUS PUCK

OcHoBHUTE (PUHAHCOBH MacuBH Ha JpyXKECTBOTO BKJIIOYBAT MPHBICUEHH CPEICTBA M ThPrOBCKH 3aIb/DKEHH.
OcHoOBHaTa LN HA Te3U PUHAHCOBU HHCTPYMEHTH € J1a Ce OCHFYPH (pHHAHCHpaHe 3a NeHHOCTTa Ha JIPyKEeCTBOTO.
JpyxXecTBOTO NpuTexaBa (GUHAHCOBH aKTHBU KATO TbPrOBCKM B3eMaHHs M MapH4HH CPEACTBA H KPaTKOCPOUHH
IEeNO3UTH, KOUTO Bb3HUKBAT NMPAKO OT AEHHOCTTA.

ITpes 2015 r., kakto W npe3 2014 r., pyxkecTBOTO He NpUTekKaBa W He ThPryBa C AEPWUBATUBHU (PHHAHCOBH
MHCTPYMEHTH.

OCHOBHHTE PUCKOBE, MPOU3THHALLH OT (PHHAHCOBUTE MHCTPYMEHTH Ha JIpyXeCTBOTO Ca JIUXBEH PUCK, JTUKBUAEH
PMCK, BaJyTeH PHCK M KpeluTeH pHck. [lonuTHkaTa, KOATO PHKOBOACTBOTO Ha [IpyXecTBOTO mpuiara 3a
yTIpaBieHHE HA TE3N PUCKOBE, € 0600LIeHa NO-10I1Y.

Jluxeen puck

I[py)KeCTBOTO € H3JIOKECHO Ha pUCK OT TIpOMAHA B Na3apHUTEC JTUXBCHU TMPOUCHTH, OCHOBHO, MO OTHOLICHWE
KPaTKOCPOUYHHUTE OEMO3UTH.

Jluxeuden puck

EdexTiBHOTO ynpapieHWe Ha JUKBUAHOCTTa Ha [IpyXecTBOTO Npenrojara OCHUTYpSBaHe Ha [OCTaTbYHO
00OpOTHH CpeACTBA, MpPEAHMHO, 4Ype3 NOMAbpKaHE Ha HEU3NOJ3BaHHW paspelleHW KpeOIUTHH JIMHUM U
KpaTkoCpO4HO (PHHAHCHPAHE OT CBbP3aHH JIHLA.

KbM 31 mexkeMBpH, NajexHaTa CTpyKTypa Ha (PMHAHCOBUTE NMackBU Ha JpyxecTBOTO, Ha 0a3a Ha NJOFOBOPEHHTE
HEAHCKOHTHPAHU MJallaHus, € NpeICcTaBeHa mo-10Jy:

Kbm 31 nekemBpu 2015 .

Ha 3-12 1-5

nouckBaHe <3 Mecela Mecela TOOMHH > 5 roouH" Qoo
TBproBcku U gpyru
3aIbJDKCHUSA - 1 - 112 - 113
3anb/KeHUS KbM CBbP3aHH
nvua - - 1004 - - 1004
Kbm 31 nexemspn 2014 1.

Ha <3 wmeceua 3-12 1-5 > 5 roauHu 00610

NMOUCKBaHe Mecela rOJUHH
TBproBcku U Apyru
3a0bJDKEHHUA - 2 - 84 - 86
3anb/KeHUs KbM CBbP3aHH
JMua - - 972 - - 972

Banymen puck

BanyTHusaT puck, Ha KoiiTo JpyXecTBOTO € W3JI0XKEeH, € MMUHUMAJIEH, ThH KaTo TO HE M3BbLPIUBA CbLIECTBEHH
CHeJIKH, JEHOMUHHPAaHW B UYyXKIECTpaHHA BajiyTa, pa3inuyHa oT eBpo. OT 1997 r. B Bbirapus ¢yHkuHOHMpa
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3a roauuara, npuxknousawa Ha 31 nekemepu 2015 r.

BanyreH ¢bBeT M 0GUUMANHUAT BANYTEH KypC Ha MECTHaTa BalyTa (JeBa) e dukcupaH kbM espo. KomebGanusita
BbB BaNyTHHS KYpC Ha JieBa KbM €BpOTO ca MHHMUMalHU. B pesynatar wa ToBa, [IpyxecTBOTO mnpeLieHsBa
BAJIYTHHA PUCK, HA KOHTO € U3JIOXKEHa IeHHOCTTa MY, KATO HUCHK.

Kpeoumen puck

JlpykecTBOTO TbpryBa e€XUHCTBEHO ¢ YTBbPJAEHH, MIATeKOCNOCOOHH kOHTpareHTH. Heroata monutHka e, ve
BCHUYKH KJIMEHTH, KOUTO XeNIasiT Ja TbpryBaT Ha OTJIOKEHO [UIallaHe, NojiexaT Ha MpoLeaypH 3a NpoBepka Ha
TAXHATA TUaTexocnocobHocT. OcBeH ToBa, canaTa No ThPrOBCKUTE B3eMaHUATA Ce CIeAT TeKyuo, B pe3yaTaT
Ha KOETO eKcrmo3uuusATa Ha JIpy)KecTBOTO MO TPYAHOCHOHWpaeMH M HechOMpaeMH B3eMaHHUs HE € ChLUecTBeHa.
Hsma 3HaunTeNHY KOHUEHTpALMKU Ha KpeduTeH puck B JIpyxecTBOTO. KpeaUTHUAT pHUCK, KOHTO Bb3HWKBA OT
apyrute (MHAHCOBM akTHBHM Ha JIpY)KecTBOTO, KaTo HampuMep, MapHyHH CpelcTBa U Apyrd (pUHAHCOBH aKTHUBH,
MpeACTaBNsABa KpeAWTHATa ekcrnosuuMaTa Ha JIpykecTBOTO, MpOW3THYAWA  OT BbH3MOXKHOCTTA HEroBHTE
KOHTPAreHTH 1a HE U3ITbJIHAT CBOWTE 3aEbJDKEHHUSL.

MakcuMasHaTa KpeauTHa eKcno3uLus Ha JIpyKecTBOTO MO MOBOA Ha MPU3HATHTE PUHAHCOBH AKTHBH, Bb3JIH3a Ha
CbOTBETHATa UM CTOMHOCT No 6anaHca kbM 3| gexkemspu 2015,

Ynpasnenue na xkanumana

OcHOBHATa LEJT HA YNPaBJIEeHHETO Ha KanuTana Ha JIpy,ecTBOTO € Jia ce OCHIYpH CTaOuiIeH KpeJUTEH peHTHHT U
KanuTanoBd TOKAa3aTeld, ¢ OmMe] MpOILIKaBauloTo (GyHKUHOHMpaHe Ha OW3Heca U MakCUMHU3MpaHe Ha
CTOMHOCTTa My 32 aKLIUOHEepUTE.

JIpy*eCTBOTO YMNpaBjifBa KanuTanoBaTa CH CTPYKTYpa U s W3MEHs, ako € HeoO0X0JUMO, B 3aBHCUMOCT OT
NPOMEHUTE B MKOHOMHUUEckUTe ycioBus. C orjiea MoAdbpxaHe WIN MPOMsHA HAa KaluTauoBaTa CH CTPYKTYpa,
JIpy»eCcTBOTO MOXKE A3 KOPUTHPA W3ILIALEAHETO HA JUBMACHTH HA akLMOHEPHUTE, Na M3KYTH o6paTHO cOOCTBEHH
aKlMK, Ja HaMaiu WK YBETHYH OCHOBHUSA CH KanuTall, No pelieHue Ha akunoHepuTe. [1pes 2015 r., kakTo U npe3
2014 r., HAMa MPOMEHHU B LEJIUTE, MOJIMTHKUTE WM MPOLECHTE MO OTHOLIEHHE Ha YNPABICHUETO HA KamnuTala Ha
HpyxecTBoToO.

JIpy’kecTBOTO Cleid COGCTBEHHA CH KaMUTAN upe3 peanusupatus (UHAHCOB PE3YJITAT 32 OTYETHHS NEPHOI, KAKTO
clensa:

2015 2014

Herna nevan6a / (3ary6a) (192) (345)

15. CnpaBenninBa cTOHHOCT Ha (PMHAHCOBH HHCTPYMEHTH

CnpaBeiMBa CTOHHOCT € CyMaTa, 3a KOATO €WH (MHAHCOB MHCTPYMEHT MoXke Ja ObJe pasMEHEH WJIM ypeleH
MeXIy UHGOPMUpPaHU U XKeJaeld CTPaHK B YECTHA CeJIKa MEXAY TAX, H KOSATO CIYXKH 3a Hail-100bp HHAUKATOP
3a HeroBaTa azapHa LEeHa Ha akTUBEH Nazap.

Jlpy>KeCTBOTO ONpEAENa CrpaBel/IuBaTa CTORHOCT Ha GUHAHCOBHTE HHCTPYMEHTH Ha 0a3a Ha HalWYHaTa NasapHa
nHpoOpMaLUs WM aKoO HAMa TaKaBa, 4Ype3 MOIXOAAIM MoJAeNd 3a oueHka. CrnpaBeliMBaTa CTOMHOCT Ha
(bUHAHCOBUTE UHCTPYMEHTH, KOUTO C€ ThPryBaT aKTUBHO Ha OpraHu3WpaHu GHUHAHCOBU Ma3apu, ce Ompenens Ha
0aza Ha KOTMpaHWUTE LIEHHW ,KyMyBa” B Kpas Ha nocjelHus padoTeH ZeH Ha OT4YeTHus nepuol. CripaBeliBaTa
CTOIHOCT Ha (PUHAHCOBH MHCTPYMEHTH, 33 KOUTO HAMA akTUBEH Ta3ap, ce Onpeless upe3 MoJenu 3a oueHka. Te3u
MOZENM BKITIOUBAT U3M0JI3BaHE HA CKOPOLIHH Na3apHH CASNKH Mexay HHPOPMUPAHH, YECTHH W KeJAeLlH CTPaHHu;
U3M0J13BaHe HAa TEKyLIATa crpaBelivBa CTOHHOCT Ha IPYT UHCTPYMEHT, CbC CXOIHU XapaKTepUCTUKH; aHANIH3 Ha
LUCKOHTHPAHUTE MapHYHU MOTOUM WIH JPYTH TeXHHUKH 3a OLIEHKa.

PwroBoacteoTo Ha BAIILIAPOB A/l cuuTa, 4e cripaBeaiMBUTe CTOMHOCTH HA (PUHAHCOBUTE MHCTPYMEHTH, KOUTO
BKJIIOYBAT MapUYHH CPEACTBA, TBPrOBCKU M APYTH B3EMaHMsl, TbPrOBCKU M APYTH 3aIb/DKEHHs HE ce OTVIMYaBaT OT
TEXHUTe 6anaHCOBU CTOHHOCTH, OCOOEHO aKO Te ca C KPAaTKOCPOYEH XapaKTep WM MNPHIOKHUMHTE JMXBEHH
MPOLEHTH CE& MPOMEHST CMOPEes Na3apHUTe YCIOBUS.
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MOSACHUTEJHMN BEJEXKHA

3a roguHaTa, npukaoyBauia Ha 31 gekemBpr 2015 .
16. loxonn Ha akuus

OcHoBHuTe Aoxoaw/ (3aryba) Ha aklWd ce€ M3UMCIABAT KaTo ce pasfenu mevyanbara/ (3arybara) 3a roguHara Ha
CpeHO-TpeTeraeHHs Opoil Ha AbpKaHUTe OOMKHOBEHH aKLMM 32 IEpHOJA.

OcHoBHaTa (3ary0a)/ neyanta Ha axkuus Ha JIpyxecTBOTO € W3UUC/IeHa Ha 0a3a Ha CIIeIHUTE NaHHU;

2015 2014
(Bary6a)/ neyan6a 3a roguHara ‘ (192) (345)
Cpeaxo-npeTeryes Opoii 06MKHOBEHH akUKU (B XUIAAM) 500 500
OcHoBHa neuanta/ (3ary6a) ua axuus (B jiesa) ' (0.384) (0.69)

He ca w3BbpluBaHn apyru caesiku ¢ 06MKHOBEHH aKLMK WM MOTEHUMANIH OOMKHOBEHH aKkUHMHM 3a repuoja ot 31
nexemspy 2014 r. 10 naTaTa, Ha KOATO JMHAHCOBUAT OTHET € OAOOPEH 3a U3aBaHe.

17. CnonTHS cjieq oTYeTHATA JATA

He ca HacTbnuau cu6utus cned 31 qekeMBpU, KOUTO Ja HanaraT AOMbIHUTENHU KOPEKLUU W/UIH OTIOBECTABAHUS
BbB UHAHCOBUA OTHET Ha JpyKecTBOTO 3a roguHara, npukuousauia Ha 31 aekemspu 2015 r.
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