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JOKAA HA HE3ABHUCHMHSI OAHUTOP

Ho
ARIHOHECPHTE
Ha ,Texnomam - Bparapcka HHAyCTPHAAHA TpyHa » AL

Hoxaaz BBPXY GHHAHCOBHS OTHET

Hue w3BBPIIEXME OJHT HaA TIpUAOKEHUS (PUHAHCOB order Ha ,Texsomal - Bparapcka
WHAyCTpHaAHA Ipyla » AJl, BRAIOYBAIl OTYETA 38 uHAHCOBOTO CHCTOAHHC KBM 31
nexemspu 2013 1., OTIET 324 BceoBxXBaTHHS JOXOMA, OTIET 3a IIpOMEHUTE B cobcTBEHHSA
Kam@TaA, OTUET 3a HApHYHHTE IoTolH 3a rOMMHATA, 33BBPIIBAINA HA TasH AATa,
KakTo ¥ O0GOBIIEHOTO OIOBECTABAHE Ha CBHIECTBEHHTE CYETOBOAHHM TOAMTHKHA H
JIPYTHTE IIOSCHATCAHY IPHAOKCHUA.

OmezosopHOC HA peK0800CME0MO 3 puHaHCOSUSL OMUE

OTroBOpPHOCTTA 32 HM3TOTBIHETO H JIOCTOBEPHOTO TMPEACTABIHE Ha To3¥ (pPHHAHCOB
oTgeT B CHOTBETCTBHE ¢ MeRAyHapOAHUTE cTaHfapTH 3a PUHAHCOBH OTYETH, IPHETH
or EC u HaUHOHAaAHOTO 3aKOHOAATEACTBO Cc€ Hocu OT PBHKOBOJICTBOTO. Ta3u
OTTOBOPHOCT BKAIOUBA!

» paspaboTBaHe, BHEAPABAHC 1 rmorspRaHe Ha CHCTeMa 3a BEHTPELICH KOHTPOA,
CBBp3aHa C H3TOTBEHETO ¥ JIOCTOBEPHOTO MpeACTaBAHE Ha cduHaHCOBH OTICTH,
KomTo na He ChIhpxEaT CBIIECTBCHH HEeTO4YHOCTH, OTKAOHEHHA H
HECLOTBETCTBHS, HE3ABUCHMO AdsH TE ce ABATKAT HA H3MaMa HAM Ha rpenxa;

« mozBop U IPHAOKEHVE HA IOAXOAAIIH CUYETOBOAHY IIOAWTHKH; H

s maroTBSHE Ha NPHUOAM3UTEAHH CICTOBOAHH OIICHKM, KOKTO Jia Ca PasyMHH TIpH
KOHKpeTHHTE 06CTOATEACTBA.

OmeosopHOCM. HA 00UMOPA

HamaTa OTTOBOPHOCT C€ CBEXJa JI0 U3pasfBaHe Ha OJMTOPCKO MHEHHE BBPXY TO3H
(uHAHCOB OTYET, OCHOBABAIIO CC HA H3BEPIICHHS OT HAC OJHT. Hammuar ogut Ge
poBefieH B CHOTBETCTBHE C npodeCHOHAAHATE HM3UCKBAHUA HA MexayHapoAHUTE
oAMTOpCKH cranzapTH. Tesn craHnAapTH HAAaraT CrasBaHe Ha €THIHHTE H3ACKBAHI,
KagTo ¥ ONMTHT Aa OBAe NMAaHMpaH M IPOBEICH raka, 9e HHE [a ce ybenuM B
pasyMHA CTEIeH Ha CHIYpHOCT TOKOAKO (PMHAHCOBHAT OTYCT HE cBOABPEA
C’BIECTBEHH HETOYHOCTH, OTKAOHCHHNA U HeCcBOTBETCTBHL.

OMUTHT BKAIOMBA H3ITLAHCHHETO HA IPONEAYPH ¢ mea NoAydaBaHe HA OAXTOPCKH
I0KA3aTEACTBA OTHOCHO CyMHUTE H OLIOBECTSIBAHUSATA, IIPEACTAaBEHH BbE JpuHAHCOBHSA
oryer. WsbpanuTe IIPOUEAYPH 3ABHCAT OT [peleHKaTa Ha OAmMTOPa, BEAIOIHTEAHO
oIleHKAaTa HAa PUCKOBETE OT CHINCCTBCHH HETOTHOCTH, OTKAOHEHHS B HECHOTBETCTBIA
pEE (HUHAHCOBHS OTYET, HE3ABICHMO JaAH Te ce LBAXAT Ha H3MaMa MAHM HA rpemka.
[Ipr H3BLPUIBAHETO Ha TE3H OUEHKH HA PHCKA OZMTOPHT B3EMa IO/ BHUMAHHE
cmcremaTa 3a BBTPELIEH KOHTPOA, CBEp3ama C HACOTBSHETO H JIOCTOBEPHOTO
IpefCTaBaHe HA (PUHAHCOBHS OTHET OT cTpaHa Ha APYKECTBOTO, 3a & paspabota
OJIETOPCKY TIPOLIE/yPH, KOHTO Ca IIOAXOIIH IpH Te3u OGCTOATEACTBA, HO HE C HEA
H3pa3sBaHe HA MHEHHE OTHOCHO eheKTHBHOCTTa Ha CHCTEMATA 38 BELTpeleH KOHTPOA
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JOKAAl HA HE3ABHUCHMHSI O{HTOP
(npoamakenue)

Ha [ApyxecTBoTOo. OmHTHET CHIIO TAaKa BKAIOYBA OEHKA HA YMECTHOCTTA HA .
HNPHAATAHATE CYCTOBOJHH IIOAHTHKH ¥ PpPasyMHOCITA Ha DPHGAU3IHTEAHHTE
CIETOBOJHY OIICHKH, HANPABEHH OT PHKOBOACTBOTO, KAKTO H OIEHKA HA IISACCTHOTO
OpEACTABIHE BEE (PHHAHCOBHS OTYET.

C‘IHTaMC, 9€ H3BBPUICHHAT OT HAC OAHT OPEeAOCTaBda AOCTATHIHA H nmoaxoadana basa
3a H3Pa3CHOTO OT HAaC OMHATOPCKO MHEHHE. ’

Muenue

Ilo mame wmuenme (QUHAHCOBUSIT OTYEeT [aBa BSpHA M YeCTHA npencrasa 3a
¢aEaHCOBOTO CHCTOsTHHEE HA ,Texnomam - Bearapcka HHAyCTpHAaAHA I'pyna” Al KEM
31 nexemspm 2013 r., RKakTO E 3a (DHHAHCOBHTE pesyATarH OT OeHHOCTTA H 3a
IIapAYHATE TOTOLE 3a romgHarTra, 3aBbspIaBaInga TOTraea, B CBOTBETCTBHE C
MexayHapoaHHTE CTAaHAAPTH 33 (DHHAHCOBH OTYETH, upueTH or EC u sanmonaanoro
3aKOHOZIATEACTEO.

AoxrAax BBHPXY APYTH DPABHH H PEeryAATOPHH H3HCKBaHHS — Fozmmen HomAax
3a xelinocTTa

CtraacEo wm3mckBaHusTa Ha uA.38, aa4 or 3Bakoma 3a CYETOBOACTBOTO HHE
IperacilaxMe IPHACKEHHS [lofminen pokaan 3a Jeiimocrra Ha ,TexHomam -
Brarapcka magycrpuasna rpyma ” Al xem 31 gexemBpu 2013 r., Ko#To He € 9acT
or ¢unancosua orier. Mcropraeckara (puHEaHCOBA HHGOPMas, IpPEeICTABEHA B
lFomumema nokaan 3a AeMHOCTTA, CHCTABEH OT P'BKOBOJICTBOTO, CBOTBETCTBA B
CBIICCTBEHHTE CH ACICKTH Ha (PpHHAHCOBaTa HHGOPMAIHs, KOATO CE CHALPNKA BEB
¢punancosmss orieT KeM 31 pgexemBpm 2013 I., H3rOTBEH B CHLOTBETCTBHE C
MexaynapogsmTe CTAHAAPTH 32 (PHHAHCOBY OTYETH, npuetH o EC 1 HatmoHasnOTO
3aKOHOJATEACTBO. OTrOBOPHOCTTA 3a HITOTBSHETO Ha [ommmrms JORAaHN 3a
HAEHHOCTTa CE HOCH OT PBEKOBOCTBOTO.

PernCTpPHpP2H OZHTOP, OTTOBOPSH 33 CrnenHaAH3HPaHO OAHETOPCEO
AHETraXXHEMEHTA: mpexnpusTHe ,OnaT Anpaisepc
Odreans: Caaprona, P OO/ Nel52

Ynpasaasam cbAp fapfri(
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C'bABPKAHEAES

ToABIICH KOKARR 34 meHHOCTTA

OreT 32 GHHAHCOBOTO CBHCTOAHHE

OrgeT 32 BCeOGXBATHHA ACKCA

OTueT 3a DApPHYHHTE MOTOMH {(mpsix meTOA)
OTueT 3a NPOMEHHTE B coBCcTBEeHHEA KATHTAA

IosicHeHHS K'BbM (PHHAHCOBHI OTIET

CrpaBEROia
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YBamaemul aiuuonep,

Hacrosmuar [oxknam 3a geiiHoctTa Ha
,, 1 exHoMam-bsiarapcka Unnycrpuanza
I'pyna” AJl mpe3 m3reknara 2013 roauna
€ CBCTaB€H B  CBOTBETCTBHE C
M3UCKBaHUATA W pasmopendure Ha wi. 33
OT 3aKoHa 3a CUETOBOICTBOTO, WwI. 187 u
247 ot TBproBCKUs 3aKO0H.

JIOKTATBT ChABPKA KOMEHTap W aHalu3 Ha
(HHAHCOBHUTE OTYETH M [PYyra CHIIECTBEHA
uHpopMamyus  OTHOCHO  (h)HHAHCOBOTO
CBCTOSIHHE M PE3yNITaTUTE OT NeHHOCTTA Ha
JIPY)KECTBOTO W OTpa3dBa JOCTOBEPHO
CBCTOSHHETO W  TIEpCIEKTHBHTE  3a
HETOBOTO pa3BUTHE.

Hpencenaven na Cesera Ha Jimpexropure
ua ,, LexugoMam-benrapeka Vsjycrpaanna
Mpywa™ Al




I. Obma mudopmanmna sa w TexmomMam-Bearapera
Humycrpuasna Fpyna®”

» TEXHOMAII-BBATAPCKA THAYCTPUAAHA TPYTIA” ([IPYAKECTBOTO, TM-BHUTI) e Brnucauo
KaTo aKIHOHEPHO ApyxKecTBO (Al), ch3MameHO B CAENCTBHE OT npeobpaszyBaHe

4pe3 IIpoMsHa Ha npaBHaTa dopma, Ha 27 HoemBpu 2008 romamua. PYKECTBOTO 3

€ IPaBOIIPHEMHHUK Ha ,TexHoMamuHxeHepuur’ EOO/].
[TpenmeT®T Ha OCHOBHA AetiHocT Ha TM-BUT, e:

1. YmpaBAeHHE U U3TPaKIaHE Ha €HEPIrHUHHU TPOEKTH.
2. BBTpellleH KOHTPOA ~ TEKYII M ITOCAEBAII] Ha ITPOEKTHUTE.

Perucrpupanua mnpeaMer Ha [IpyXKecTBOTO, Taka KaTo € 3amucaH IIpu
YIPENaBaHETO €: IPOM3BOACTBO HA CTPOHUTEAHA, II'BTHOCTPOMTEAHA TEXHHKA U
CUCTEMH 3a CBXPaHEHHE, B HaCTHOCT: OeToHO u acdaATO-CMECHTEAHHU
HHCTaAaIluH, CHTOPA3[EAHH HHCTAAAlMH, CHCTEMH 3a HM3CylllaBaHe, CKAAIOBE 34
CBbXPaHCHHE U TPAHCIIOPTHH ITBTHIA 34 TOBApPEHE M Pa3TOBapBaHE HA IbLPHEHH
KYATYPY, HU3BBPIIBAHE HAa THPTOBCKH CHEAKH, IIPEACTABHTEACTBO, YCAYTH H
HHOBAllMOHHA [EHHOCT, C IleA IIOCTHraHeTo Ha medasba; HIpumoGHBaHe wH
YIIPaBACHUE Ha y4acCTHsI, aKLUH U JFAOBE B IPYTH APY¥KECTBA, KAKTO U y4ACTHETO
B OpraHueT UM 3a yIpaBACHME, IPUAoOUBaHE MAM IIpofarkba Ha aKTHBH, Y4ACTHE
B CAMBaHHW{A, BAMBAHHs, (PMHAHCOBH HMHTEPBEHIMH HMAM CAPYXKABAaHHS C APYTH
APYXKECTBA; CB3ABaHE Ha MPEANPHATHS, KAOHOBE M IIPEACTABHTEACTBA B
CTpaHaTa M 4yXKOHMHA; BCUYKH J[PYyTH HAEHHOCTH, He3abpaHEeHH CBbC 3aKOH,
BKAIOYHTEAHO CA€H H3JABAHE Ha CHOTBETHUTE PaspelleHHd, KOTaTO TAaKHBa Ce
HM3HUCKBAT 10 3aKOH.

[py*ecTBOTO OpHEHTHpa CBOATA MAEHMHOCT KBM LIIAOCTHO IIPOEKTHPaHE H
H3rpazkiaHe Ha COoAapHM ((POTOBOATAMYHM) IIAPKOBE H BETPOTEHEPATOPHH
IEeHTPaAl. [Ipy>KEeCTBOTO OCBHIIECTBSBA IIOYTH H3LIFAO CTPOMTEAHA HEHHOCT, 3a
KOCTO IIPpHUTEKaBa ChOTBETHHUTE AUIIEH3H OT Kamapa Ha CTPOMTEAHTE 3a CTPOEKH
OT eHeprHHHaTa M TpaHCHOpTHara WHOMPaCTPyKTypa. Kommaumsara e
ceprucunrpana ot TUV, uMa BHeApeHA CHCTEMA 3a YIPaBACHHE Ha KaYeCTBOTO,
CBrAaCHO HM3HCKBaHuATa Ha EN ISO 9001:2008, KakTo u cepTH(MHKATH OT
Kamapara Ha crpouteante B BrmArapmsa 3a cTpoexu OT II'spBa mo Yermmbpra
Kareropmsi, BKAIOYHMTEAHO 3a CTPOEXH OT eHepruifHara HHpaCcTpPyKTypA.
»TexHoMam-BUT”A/l e waen Ha Tepmano - Bwarapckara Hunycrpuasso
Thproecka Kamapa.

[PYKECTBOTO € CBC CEaAHIIe U aapec Ha ynpasaeHue: rpaa Hosa 3aropa, KB.
»AHOycTpHaseH”, mpousBoAcTBeHA 6a3a , TexHoMarr®,




KpM patara Ha CBCTABAHE Ha HACTOAIIMS [OKAAL, OCHOBHHMSAT KallMTaA Ha
IPYXKECTBOTO e €OUH MHAMOH 4E€TUPHUCTOTHH H TpHzaeceT xuaanu (1,430,000)
A€Ba, Pa3/ieA€H Ha €QUH MHAWOH YE€THPUCTOTHH M TpHIeceT xuadanu (1,430,000)
IIOMMEHHH akKIuH 110 eauH (1.00) aeB Bcgka. AKIIMUTE OT OCHOBHHA KaITMTaA ca
CcOOCTBEHOCT Ha rpyrna (hH3HYECKH AHIA, Mpaxkiany Ha Pemybanka Bearapus.

ITpe3 2013 roguna ,,TEXHOMAII-BBATAPCKA WHIYCTPUAAHA I'PYTIA” A/l ce ymrpaBasiBa
ot CwBeT Ha aupekropure (C) B cucraB (Tabauya 1)

Tabnuya 1. Cecmae Ha cveema Ha dupekmopume Ha TM-BHT

Hwme, npesnme, hamaanra dasmxBOoCT

Crecan Bopucos Crecanon , Tpencenares Ha CHO u H3I'BAHUTEACH
L ; ... BVpeKTOop \ L

Kaaosu Bopucor Credanos UYaer Ha CI ¥ M3II'BAHUTEAECH OUPEKTOD

Tana Bacuaepa I'ocmomuHoBa YaeH Ha CpBeTa Ha OTHPEKTOPHUTE

IIpencraBagBammTe [IPYXECTBOTO mipen TpeTm auna ca Credan Bopucos
CrecpanoB u Kanoan BopucoB Credanos.

» ] EXHOMAII-BBATAPCKA THAYCTPUAAHA T'PYTIA“ HIMa pPErHCTPHUPAHH KAOHOBE M /HAH
IIPEACTAaBUTEACTBA. ‘

ITpe3 2013r. Ipy=KeCTBOTO peasu3upa IIPHXOAH OT Npoaaxkou B pazMmep Ha 5 080
XUA.AB. ( 32 2012r. Te ca B pasMmep Ha 13 229 xua.AB.); ApyrH mpuxonu 3a 2012r.
— 1 058 xua.aB.( 2012r. — 816 XHA.AB.).

Pesyarara ot nefiHocTTa e medaaba mIpequ AaHbUH B paszMep Ha 312 XHMA.AB. (34
2012r. - 1 189 xua.AB.).

II. Ilperaen ma pasRUTHETO W Pe3VATATHTE OT AeHHOCTTA
Ha ,Texmomam-Bearapcra Heaycerpuasma pyma®,
OcHOoBHR PHCROBE ‘

2.1. OcrmecTBABaHA AeHEOCT npe3 2013 roguua

TEXHOMAII BBATAPCKA MHAOYCTPUAAHA TPYIIA Al e Gbp3opas3BHBallia Ce,
AMHaAMH4YHAa M I'bBKaBa KOMIIAHHHA C OBATOTOJHIIIEH OIIMT, CIIELMaAHu3upaHa B
obaacTTa Ha IPOEKTEH MEHHKMBHT M KOHTPOA CBBP3aHH C BBH300HOBAEMHTE
€HEPruiHN M3TOYHHUIM, CACAKH C (DHHAHCOBH MHCTPYMEHTH H YCAYTH CBBLP3aHU C
TIOCA€IBAII] KOHTPOA, KaKTO U B B 00AaCTTa Ha TEXKKOTO MAIIIHHOCTPOEHE.

Komnanuara 3amo4yBa AEHHOCTTa CH B cdepaTa Ha TEXKKOTO MAIIMHOCTPOEHE, a
[IPELM3HOCTTa U Ka4deCcTBOTO OBp30 HasaraT dupMmara Ha masapa U Td Ce




INPpEBPBIIA B €HA OT BOACIINTC HHAYCTPHAAHH I'PYIIH B B’I:Al‘apI/Iﬁ, KaTo 3a MHOTIo
oT C’bOp’b}KCHI/IHTa € €JVHCTBECH IIPOHU3BOJHUTCA B CTpaHara.

OT HAKOAKO TOAWHH MOPYXKECTBOTO CE€ CHEIHaAH3upa M B HUITPAXKIAHETO Ha
BETPOT€HEPATOPHU IIapKOBE, KaTo copMHpa U OCHUTYPH IpodeCHOHAAHO
obyyeHHe Ha COOCTBEHH €KHIIH. 3a IBPBUTE CH BATHPHH IIPOEKTH KaTO TAaBEH
ns3nbaHUTEA ,TEXHOMAIL - BUT“ A/l M3BBPIIM HHXXEHEPHHTa, TPAHCIOPT Ha
obopyZABaHETO, MOHTAX, TECTBaHe, BbBEXKIAHE B €KCIIAOATAIIMS U CEPBHU3HpPAHE
Ha BATBPHHUTE TypOHUHU U nepudepHoTO 06opyaBaHe.

y,lexHoMmami — BUT“ Al ce cnenuasu3upa U B IPOEKTHpPaAHE M HITPaKIaHE Ha
doroBoaTam4yHu 1m1apkoBe. IIpes 2012 r. KOMIIaHHATA U3TPagH OECETKU
doToBOATAMYHH I1apKa B paiioHa Ha rp. CaumBeH, rp. SAmbGoa, rp.Ilaosnus,
rp.AoBed, rp.EaxoBO M [Op., KaKTO M HSKOAKO IIapKa Ha TepUToOpHATa Ha
ceBepHaTa HU chcenka Pymbausa. ,TexuHomam — BUT A/l e raaBeH U3ITBAHUTEA HA
IIPOEKTHUTE H OCHTypsiBa IIIAOCTHOTO H3TrparKilaHe Ha [apKa: IIOATOTOBKATa Ha
TepeHa; IIPOM3BOJACTBO M HabmBaHe Ha MOHTa’KHUTE CTOMKM; MOHTaX Ha
MOAYAWUTE, HHBEPTOPUTE K MOHHUTOPHHIOBATa CHCTeMa; H3rpaxKiaaHe Ha
eAEKTpHYECKAa 4YacT M OXpaHUTEAHA CucTeMa. KoMmaHuaTa OCHIypsaBa U
IyCKaHeTO B  eKclaoaTallusd H  [OPUCHEOUHABAHETO Ha [apkKa KbBM
€ACKTPOIIPEHOCHAaTa MpezKa, a ChLIO 1 00CAyKBaHEe U CEPBHU3 Ha CHOPBKEHUATA.

OrunralikKu CB3ZAAUTE CE€ HOBH pPEasHOCTH Ha Iasapa W HaAHYHEeTO Ha
CTPYKTYPHa KpH3a B OTpachad, PBPKOBOACTBOTO Ha JIPYXKECTBOTO IIpeOpHEHTHpPA
JeHHOCTTa KBbM ILSIAOCTHO IIPOEKTHpPaHE U  H3rpaxKlZaHe Ha CoAapHU
(dboroBoATAaMYHM) IapKOBE M BETPOTEHEPATOPHU IIEHTPAAM M B CBCEOHH Ha
Brarapusa crpanu.

Jpy>XeCcTBOTO C€ OPHEHTHPA M KBM CTPOEXH OT BHCOKO CTPOHUTEACTBO, KaTo 3a
LIeATa paslIHupH ofxXBaTa CH U IIPHUA0GH HOBA I'Pylla B CTPOUTEAHHST CH AHIIEH3 OT
CrpoureaHa Kamapa, a HMeHHO: IIppBa TpyHa CTPOEXH OT BHCOKOTO
CTPOMTEACTBO, IMIpPHAEKAIATA My HHPPACTPYKTYpPa, €ACKTPOHHH CHOOLIMTEAHU
MpPEXH U CbOPBKEHHA CBIA.YA.S, aa.l, T.1 ot ITPBBLIIPC

2.2, OCHOBHH pHCKOBE

OcspluectBaBaliku aefiHocTTa CcH, [PYKECTBOTO € H3AOXKEHO Ha MHOrooGpasHH
crielMUYHN DPHCKOBE: ONEepamueHu puckose;, NndasapeH puck — BKAIOYBAILL
BaAyTe€H PHCK, II€CHOBH DPHCK, KOHKYPEHTHa cCpela, peryaaTHUBHA ypenba;
KpedumeH puck; JuKeudeH puck.

[Tporpamara Ha TM - BUT 3a IIFAOCTHO VIIPABAEHHE HA PHCKa € ChCPEOTOdYeHAa
BBPXYy HEMNPEABHAMMOCTTA Ha (HHHAHCOBUTE U IIPOMHUIIACHH IIa3apH, OT KOHTO
3aBHCH KaKTO CTOMHOCTTa Ha €BEHTYaA€H KPEOUTEH pecypc, TakKa M lleHaTa Ha
HU3KYTlyBaHaTa eAeKTPHUYeCKa €HepPrus.

A) OnnepaTUBHU PUCKOBE




[IpectpykTypupanero ua neitmocrra Ha [PYXKECTBOTO, Haco4eHa KBM IIPOEKTH 3a
YUPaBACHHE, H3rpakAaHe U KOHTPOA Ha YYKOH H COBCTBEHHU COAApPHHU U
BETPOICHEPATOPHU ITapKOBE, KaTO IIpeobaazaBailla 4acT OT HHBECTUIIHOHHATA
IIOANTHKA U AetiHOCT Ha TM-BUT, T.e. KBM CHCTEMI 3a moOUB Ha €HEeprus or
Bb30OHOBAEMH H3TOYHHIH, CBEXJla N0 MHHHMYM OII€paTHBHHUTE DPHCKOBe. Ilo
ONPEACACHHE IIOCOYCHUTE CHCTEMH C€ HUSTPAKAAT CAEMl CHOTBETHUTE IIpoy4YBaHHS
38 CABHIIETPECHETO M CHAATa (Ka4eCTBOTO) Ha BATHpPA, IIOpaau KOETO AUIICBAT
APYTH BBHIITHHM 3aBUCHMOCTH Ha CpefarTa.

B) ITazapen puck

(i) eanymen puck

[PY:KECTBOTO HE € MBAOXKEHO Ha ChINECTBEH BaAyTHO-KYPCOB PHCK, IIOpanu
(haxTa, e KaKTO aKTUBUTE, TAKA U IIACHBHTE Ca B ObArapcKm AeBa HAM €BpO, a
[locaenHaTa Basyra € (bUKCHpaHa CTOMHOCT CIIPSIMO OpArapcKus AeB, cropen
IpaBHAaTa Ha [lapuynusa ceBeT. PprkoBoacTBOTO Ha TM-BUT H3BBPINIBa PEOOBEH
KOHTPOA BBPXy €AeMeHTHTe Ha OTdeTa 3a (DMHAHCOBOTO CBHCTOSIHHME C IeA
MHHHUMH3HpPaHe Ha BAAYTHHUTE PHCKOBE.

(1i) yeHoeu puck

Maxkap [PYXKECTBOTO 1@ HE € H3AOMKEHO OupeKmHO Ha PHCK OT IIpOMsHa Ha
neHara, Caensa na ce orGeaexku, de nopanu crnenuduyHaTa METOAMKA Ha
IEHOOOpa3yBaHETO Ha mpedepeHIMasHHTe LIEHH Ha EAEKTPOECHEPrusara,
IIpOM3BEXKIaHA OT BB30OHOBHEEMH HM3TOYHHIIU (mpedepenumasnara rena
CACKTpHYIECKaTa €HEepPrus, IIPOM3BENEHA OT BB30OHOBIEMH €HEPIrUuitHU
HSTOYHHIIM, Ce oIpeness B pasmep 80 Ha CTO OT cpegHata IpofaskHa IieHa 3a
IIpEAXO/iHATA KaACHAApHA TOAMHA HA KpaitHuTe CcHaGAUTeAn u nobaBKa,
onpeneaeHa ot JKEBP) e BE3MOXKHO, B MEPHOAM Ha CTONAHCKA KpH3a ¥ HUHCKO
notpebAeHMe, [1a UMa CIIaf B IEHUTE Ha H3KyTlyBaHaTa €ACKTPHYECKa €HEPTHs.

Ilocouenusar mo-rope puck 6u ce oTHacsA camMo 10 [IAGHUPAHUTE COOCTBEHHU
CHEPTHAHN CHCTEMHU. 3a IPOEKTUTE, KOUTO YIIPABASBA, KOHTPOAMpPA H H3TpazxKia
TESH PHCKOBE HE Ca BAAHJHM T.K. [IPYKECTBOTO HMa TBBP/IO JIOTOBOPEHH IIEHH.

(1ii) Konkypenmna cpeda

ApyKeCTBOTO MMa H3rPajieHo M HAAOKEHO HME B ofAacTTa Ha yIIpaBACHHETO,
KOHTPOAA M MSTPaXKIAHETO Ha BBL30GHOBSEMH EHEPTUiHU U3TOYHHUIM. ETO 3a1po
CMATaMe, Y€ TYK € MACTOTO [a CIIOMEHEM MU cra"HoBHuIlEeTO Ha [IKEBP 3a Taszu
cepa, a umenHo: , Jupekmuea 2009/ 28/ EO na Eeponeiickus napaamenm u Ha
cveema om 23 anpun 2009 2. 3a HacvpuasaHe usnonseaHemo Ha eHepausi om
8b300H08AeMU USMOYHUYU (BEH) u 3a usmeneHue u enocnedcmeue 3a ommsaHa Ha
Oupexmueu 2001/77/ EO u 2003/30/ EO npedeusxxda nocmuzaremo Ha 20-




npoyeHmeH Os/L HA NpouUsgedeHa eNeKmpuuecKa eHepzus. om 6b306Ho8seMU
eHepeuliHu U3MOUHUYU om obuiomo nompebaeHue Ha O6wHocmma do 2020 e.,
KaKmo u 3a0v/KumenHa yesn, koimo mpsibea da 6b0e nocmuzHama om ecakd
dvpokasa — unenka 0o 2020 2. s3a murumym 10 -npoyenmen 95 Ha Guozopuea om
nompebreHuemo Ha 6eH3UH U OU3eN080 20pUEO € MmpaHcnopma, kKoemo 0a Gwde
nocmuzHamo no UKOHOMUYECKU egeKkmueeH HayuH. B cwomeemcmsue c¢
pasnopedbume na Jupexmusa 2009/ 28/ EO u c¢ oz2ned nocmuzaHemo Ha yeaume,
nocouenu e Hesi, MuHucmepckus cveem Ha Penybnuxka Bwneapus (MC na PB)
onpedenss ObpXKAGHAMA NOAUMUKA 30 HACbPUAGAHE NPOU3B0ICMeomo u
nompebieruemo Ha eHepeus om BEH, aimepHamueHu eHepzuliHu U3MOUHUUL,
6uozopuea u Opysu ewv306HO8emU z0pueda. Ilpuemama uHOUKAMUEHA Ues 3a
cmparama e 16 % om 6pymHoOmMo HayUOHANHO nompebeHue Ha eHepaust.”!

IIpensuz Ha roperocoYeHOTo, KAaKTo U Ha AaHHuTe oT HCH, Moxe na ce TRBPIH,
4€ KOHKYPEHIMATA B IIPOH3BOACTBOTO HA E€AEKTPOCHEPIHS OT BATHD M COAAPHH
CHCTEMH € BCe ollle craba M CBILECTBYBa CEPHO3EH ITOTEHIIHMAA 33 HABAM3aHE B
CEeKTOopa.

(iv) pezyramuesra ypeoba

Karo [Ipy:ecTBO, peaAsM3HMpalll0 H3TpaikaaHe, KOHTPOA M YIpaBACHHE Ha
CHEPI'MHHHM IIPOEKTH, CBIIECTBEH PHCK HMa [IWHAMHKATa B HOPMATHBHATA
peryaanus, CBBp3aHa C IPOH3BOJACTBOTO Ha EAEKTPHYECKa eHeprus oT BEU
(macoraTa B KosiTO [IPYIKECTBOTO HpeABHMKZA Aa Ce PasBHBA) € ypeacHA € B
»3aKOH 32 BB30OHOBAEMHUTE M aAT€PHATUBHHUTE U3TOYHHUITH U GHoropuBara®.

Cr3faBaHeTo Ha €AEKTpOeHEepruifHa Gopca e 6bae BKAIOYEHO B ESHEpPrUiHATA
cTparerud Ha crpaHara g0 2020 roguHa. B cTpareruara e 6p0aT 3aA0KEHH ITET
OCHOBHH II€AHM 3a Pa3BUTHETO Ha €HEpPreTHKAaTa: IIOBHINIABAHE Ha €HEpruifHara
CHUTyPHOCT, HaMaAsIBaHe Ha U3XBBPACHHTE BPEIHH €MHCHH, YBEAMYABAHE HA [EAd
Ha BEW mnpum mnpousBoACTBO Ha €Heprus, [OBUINIABAaHE Ha CHEpruifiHara
ebeKTHBHOCT H Ch3IaBaHe HA ANGEpAAUSHPAH €HEPTHEH I1a3ap.

B) KpenuteH puck

KpeiuTHHAT PHUCK MPOM3THYA OT NAapH WU NApUYHH EKBHBAACHTH, NCPHBATHH
(PHHAHCOBM MHCTPYMEHTH, HACIIO3UTH B GAHKH M APYTH (PMHAHCOBH HHCTHTYIIHH,
a CBLIO M KPEAWTHH €KCIIOSHIIMK Ha KOHTPATECHTH, BKAIOYHWTEAHO HeCHLOPaHH
B3€MaHHs H JJOIOBOPEHHU CTOIIAHCKH OIEepallii.

OcBen 6ankoBu KpemutH [IPYKECTBOTO IIPefOCTaBA U IIOAyYABA CYMH H 3a€MH
OCHOBHO Ha/OT CBBP3aHM AMIla, KAaTO B TO3H cAydail AMICBaA CBHOTBETHATA
KOHIIEHTPallMd Ha KPEAUTEH DPHUCK. B TO3M CMHCBA PBKOBOJACTBOTO HE O4YaKBa
3ary0H B CA€[CTBHME HA HEH3IbAHEHHE HA 3a[bAXKCHHS OT CTpaHA Ha Te3H
KoHTpareHTH. [lo oTHolIeHNEe Ha GaHKOBUTE 3a€MH CAEIBA Oa Ce OTOEAeKU, 4de
[lo-roadMara  4acT OT TAX Cca ObATOCPoYHM u  ,TexHoMaur-BreArapcka

! AKEBP; Pewwenne N2 LU-018 ot 31.03. 2010 .




Wnnycrpuasna I'pyna“ A/l He e H3IpaBeHO IIpes HETIOCPEACTBEH KPeIUTeH PUCK,
U3BBH O0UYaltHUAT 3a AeHHOCTTA My.

I') AUKBUIEH PUCK

YOpaBACHHETO Ha AMKBHAHHAT PHCK, CBAACHO MPHHIMNA Ha IIPEAIIa3AUBOCT,
npearnosara noAabpXKaHe Ha JOCTAThYHO TEKYIIHW aKTHBH, KAKTO H Bb3MOKHOCTH
38 [MONBAHHTEAHO (PHHAHCHpaHE, 3a IIOKPHBAHE HA TEKYLUTE 3a[IbAMKEHUS. 8
llopamu cremmcdukara Ha pgedHocTTa, a CBIIO U OH3HEC CTPYKTypara,
APYKECTBOTO He € M3AOKEHO Ha CBHINECTBEH AMKBUAEH DPHUCK — (DaKT, KOMTO ce
IIOTBBPXKAaBa K OT KAIOYOBUTE (DUHAHCOBH [aHHH, OTHACAIIM CE€ [0
AUKBHIHOCTTA.

III. Bamuu ca0HTHS, HACTHIHAN CASH AaTaTa, BBM RKOSTO
e ChoTaBey @Eﬁ%é&%ﬁ@@%ﬁﬁ% oTHer
logumrHuaT ¢duHancoB oTyeT Ha ,TexHoMall ~ Brarapcka MHAyCTpHaAHa rpymna’

All 3a 2013r. e omoGpeH 3a my6aukyBane ot ChbBeTa Ha AUPEKTOPUTE C PELIEHUE
or 31.03.2014 r.

Caen nmatara Ha TOOUILIHUS (PUHAHCOB OTYET HE Ca HACTBIMAM ApPYrH CHOUTHS,
KOHMTO cAeliBa [a ObaaT KAaCU(DUIHPAHH KaTo KOPUTHPAIM MAM HEKOPHUTHPALIU
Imo cmucraa Ha MCC 10 ,CrbuTHsi, HACTBIIMAM CAem AaTaTa Ha TOTUIITHUSA
duHaHCOB oTUeT".

IV. Owuaxpampo 6Buenio paspuTHe Ha [IPYKECTBOTO

Bpaemero pasButHe Ha ,TEXHOMAII-BBATAPCKA WHOYCTPUAAHA TPyTIA” Al ce
CBBP3Ba C HAKOAKO HaIllIpaBACHHA.:

4.1. YpaBA€HUeE, KOHTPOA, TPOEKTHPAHE U H3TPAXKIaHE HA ChOPBIKEHHUS
IIPOUBBEXIANH €HEPrHUs OT BE300HOBAEMU €HEPTHITHH H3TOYHUITI

JApyK€cTBOTO Npefaara ISIAOCTHO NPOEKTHpPAHE, M3IPaxKIaHe, yIIpaBACHUE U
KOHTPOA Ha IIPOEKTH Ha BB30OHOBAEMM (POTOBOATAMYHU IIAPKOBE, LIIAOCTHO
YIIpaBACHHE M IIOCACABALL KOHTPOA, KAKTO CACABA:

» CABHYEBO-€HEPIHEH OIUT
> H36o0p Ha HANW-TIOAXOMAIIMTE MAHEAU U obopynBane

» HspaboTBaHe Ha IIPOEKTH 3a apPXUTEKTYpPHA, [eOe3UIHA, KOHCTPYKTHBHA
M €ACKTPHYECKA YaCT

> IIpoekTH 3a MOHTAaXK

» IIpoeKTH 3a IPHCHEAUHABAHE




WHppacTpyKTypa, H3paBHABaHE U IIOATOTOBKA Ha TepeHa
IIponsBoaCcTBO U HaOKMBaHEe HA MOHTAXHH CTOMKH
MouTazk Ha MOAYAM K NMHBEPTOPHU

Wsrpaxnane Ha eAEKTPHUYECKA YacT U €A.060pynBaHe

OXpaHI/ITCAHa U MOHHTOPHHIOBa CHUCTEMA

>
>
>
>
>
>

» BpTpelieH oOuT HA IIPOEKTHUTE

HYCKaHe B €KCIIAOaTallyd M IIPHUCHEOANHABAHE KBM MpexXara

C oraeq HaAMYHETO Ha CTPYKTypHa (HHAHCOBA M HKOHOMHYECKA KPH3a,
OTp3dBallla C€ BBPXY OTPachad MAIMHOCTPOEHE M H3TPAKOAHETO HA COAAPHU
napkoBe, [[py?KeCTBOTO C€ OPHUEHTHPA M KBM CTPOEXKH OT BUCOKO CTPOHTEACTEO,
KaTo 3a ILieATa paslliupu obXBaTa CH M NPHAOOH HOBa Tpyla B CTPOMTEAHHST CH
AnlleH3 oT CTpouTeAHa KaMapa, a MMEHHO: [IbpBa rpyra CTPOERH OT BHCOKOTO
CTPOMTEACTBO, IMpHAEXKAIATa My HHMPACTPYKTYPa, €AEKTPOHHH CHODMIMTEAHU
MPEXH U ChbOPBRKEHHUS.

4.2, Bb3MoKHa nponaxkba Ha GHHEAHCOBH AaKTHBH

PrroBoaCcTBOTO Ha ,, TEXHOMALI-BBATAPCKA MHIYCTPHAAHA T'PYTIA“ Al He M3KAIOYBA
aATepHaATHBaTa 3a peasu3upaHe Ha (GUHAHCOBUTE akKTHBH MU Te na ObOatT
IpoOoaacHHN IIPH HKOHOMHYECKH H3roOgHU YCAOBHS, a IMOAYIEHHUTE cpeacrtea oa ce
HU3IIOA3BAT 3a MHBECTHPAHE, YPe3 yJacTHUE KaTo yYPEOHUTEA, B HOBH OPYZKECTBA
CBC CHACH IIOTE€HIIHMAA 3a pacTtexX HAH 3a TIOKVYIIKa Ha CBILICCTBYBAIIK TaKHBa.
HoBurte HHBECTHUIINH ouxa MOIrAH Oga ce€ IIpEOANIpUEMAaT CAE€O BHUHMATEAHA U
ApPryMEHTHPaHAa CEACKITUA Ha 6H3H€C IIAQHOBE 1 HMHBECTHUIITMOHHHU IIPOCKTH.

V. leficTeug B obaacTTa HA HAVIHO H3CACAOBATEACKATA U
paszBoliga meHHOCT

[Ipes 2013 romuna [PY:XKECTBOTO HE € OCBIIECTBSBAAO OpyTH [OefcTBUA B
pasBorHaTa mOeHHOCT, OCBEH CBCTABSHETO HA CHOTBETHUTE IIPOEKTH 3a
HU3rPaKaHETO, YIIPABACHHETO U KOHTPOAA Ha COAAPEH IapK.

VI. Haamume Ha RAOHOBE HA NPeLANPHITHETO

KaxkTo 6emre nmocodeHo B Touka I ,06wa ungopmayus 3a ,, TexrHomauw-Bvrzapcka
Hnoycmpuanna Ipyna” [PYKECTBOTO HfMAa PETHCTPHUPAHH KAOHOBE H/HAM
IIpeaCTaBUTEACTEA.

VII. Msnoasname sa GPUHAHCOBH HHCTPYMCHTH

[lopamu aunca Ha HeobxomumocT, TM-BUT He u3moasBa JOEPUBAaTHH (PHHAHCOBH
HHCTPYMEHTH C ILIEA XEIKMPaHe Ha PUCKOBUTE €KCIIO3UITUH.

Hacmosiwgusim doxnad e cocmaseH Ha dama 31 Mmapm 2014 zo00uHa.
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» TEXHOMAII -
B'pArapcKa HHAycTpHaAHA rpyna” ALl

PHHAHCOB OoTYET

31 nexkemBpu 2013 r.




audit advisers

» 1 EXHOMAIIT -
B'BArapcKa HHAyCTpHaAHa rpyna” AJl

dUuHaHCcoOB oTUEeT

31 nexkemBpu 2013 r.
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JOKAA HA HE3ABHUCHMHSI OAHUTOP

Ho
ARIHOHECPHTE
Ha ,Texnomam - Bparapcka HHAyCTPHAAHA TpyHa » AL

Hoxaaz BBPXY GHHAHCOBHS OTHET

Hue w3BBPIIEXME OJHT HaA TIpUAOKEHUS (PUHAHCOB order Ha ,Texsomal - Bparapcka
WHAyCTpHaAHA Ipyla » AJl, BRAIOYBAIl OTYETA 38 uHAHCOBOTO CHCTOAHHC KBM 31
nexemspu 2013 1., OTIET 324 BceoBxXBaTHHS JOXOMA, OTIET 3a IIpOMEHUTE B cobcTBEHHSA
Kam@TaA, OTUET 3a HApHYHHTE IoTolH 3a rOMMHATA, 33BBPIIBAINA HA TasH AATa,
KakTo ¥ O0GOBIIEHOTO OIOBECTABAHE Ha CBHIECTBEHHTE CYETOBOAHHM TOAMTHKHA H
JIPYTHTE IIOSCHATCAHY IPHAOKCHUA.

OmezosopHOC HA peK0800CME0MO 3 puHaHCOSUSL OMUE

OTroBOpPHOCTTA 32 HM3TOTBIHETO H JIOCTOBEPHOTO TMPEACTABIHE Ha To3¥ (pPHHAHCOB
oTgeT B CHOTBETCTBHE ¢ MeRAyHapOAHUTE cTaHfapTH 3a PUHAHCOBH OTYETH, IPHETH
or EC u HaUHOHAaAHOTO 3aKOHOAATEACTBO Cc€ Hocu OT PBHKOBOJICTBOTO. Ta3u
OTTOBOPHOCT BKAIOUBA!

» paspaboTBaHe, BHEAPABAHC 1 rmorspRaHe Ha CHCTeMa 3a BEHTPELICH KOHTPOA,
CBBp3aHa C H3TOTBEHETO ¥ JIOCTOBEPHOTO MpeACTaBAHE Ha cduHaHCOBH OTICTH,
KomTo na He ChIhpxEaT CBIIECTBCHH HEeTO4YHOCTH, OTKAOHEHHA H
HECLOTBETCTBHS, HE3ABUCHMO AdsH TE ce ABATKAT HA H3MaMa HAM Ha rpenxa;

« mozBop U IPHAOKEHVE HA IOAXOAAIIH CUYETOBOAHY IIOAWTHKH; H

s maroTBSHE Ha NPHUOAM3UTEAHH CICTOBOAHH OIICHKM, KOKTO Jia Ca PasyMHH TIpH
KOHKpeTHHTE 06CTOATEACTBA.

OmeosopHOCM. HA 00UMOPA

HamaTa OTTOBOPHOCT C€ CBEXJa JI0 U3pasfBaHe Ha OJMTOPCKO MHEHHE BBPXY TO3H
(uHAHCOB OTYET, OCHOBABAIIO CC HA H3BEPIICHHS OT HAC OJHT. Hammuar ogut Ge
poBefieH B CHOTBETCTBHE C npodeCHOHAAHATE HM3UCKBAHUA HA MexayHapoAHUTE
oAMTOpCKH cranzapTH. Tesn craHnAapTH HAAaraT CrasBaHe Ha €THIHHTE H3ACKBAHI,
KagTo ¥ ONMTHT Aa OBAe NMAaHMpaH M IPOBEICH raka, 9e HHE [a ce ybenuM B
pasyMHA CTEIeH Ha CHIYpHOCT TOKOAKO (PMHAHCOBHAT OTYCT HE cBOABPEA
C’BIECTBEHH HETOYHOCTH, OTKAOHCHHNA U HeCcBOTBETCTBHL.

OMUTHT BKAIOMBA H3ITLAHCHHETO HA IPONEAYPH ¢ mea NoAydaBaHe HA OAXTOPCKH
I0KA3aTEACTBA OTHOCHO CyMHUTE H OLIOBECTSIBAHUSATA, IIPEACTAaBEHH BbE JpuHAHCOBHSA
oryer. WsbpanuTe IIPOUEAYPH 3ABHCAT OT [peleHKaTa Ha OAmMTOPa, BEAIOIHTEAHO
oIleHKAaTa HAa PUCKOBETE OT CHINCCTBCHH HETOTHOCTH, OTKAOHEHHS B HECHOTBETCTBIA
pEE (HUHAHCOBHS OTYET, HE3ABICHMO JaAH Te ce LBAXAT Ha H3MaMa MAHM HA rpemka.
[Ipr H3BLPUIBAHETO Ha TE3H OUEHKH HA PHCKA OZMTOPHT B3EMa IO/ BHUMAHHE
cmcremaTa 3a BBTPELIEH KOHTPOA, CBEp3ama C HACOTBSHETO H JIOCTOBEPHOTO
IpefCTaBaHe HA (PUHAHCOBHS OTHET OT cTpaHa Ha APYKECTBOTO, 3a & paspabota
OJIETOPCKY TIPOLIE/yPH, KOHTO Ca IIOAXOIIH IpH Te3u OGCTOATEACTBA, HO HE C HEA
H3pa3sBaHe HA MHEHHE OTHOCHO eheKTHBHOCTTa Ha CHCTEMATA 38 BELTpeleH KOHTPOA
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JOKAAl HA HE3ABHUCHMHSI O{HTOP
(npoamakenue)

Ha [ApyxecTBoTOo. OmHTHET CHIIO TAaKa BKAIOYBA OEHKA HA YMECTHOCTTA HA .
HNPHAATAHATE CYCTOBOJHH IIOAHTHKH ¥ PpPasyMHOCITA Ha DPHGAU3IHTEAHHTE
CIETOBOJHY OIICHKH, HANPABEHH OT PHKOBOACTBOTO, KAKTO H OIEHKA HA IISACCTHOTO
OpEACTABIHE BEE (PHHAHCOBHS OTYET.

C‘IHTaMC, 9€ H3BBPUICHHAT OT HAC OAHT OPEeAOCTaBda AOCTATHIHA H nmoaxoadana basa
3a H3Pa3CHOTO OT HAaC OMHATOPCKO MHEHHE. ’

Muenue

Ilo mame wmuenme (QUHAHCOBUSIT OTYEeT [aBa BSpHA M YeCTHA npencrasa 3a
¢aEaHCOBOTO CHCTOsTHHEE HA ,Texnomam - Bearapcka HHAyCTpHAaAHA I'pyna” Al KEM
31 nexemspm 2013 r., RKakTO E 3a (DHHAHCOBHTE pesyATarH OT OeHHOCTTA H 3a
IIapAYHATE TOTOLE 3a romgHarTra, 3aBbspIaBaInga TOTraea, B CBOTBETCTBHE C
MexayHapoaHHTE CTAaHAAPTH 33 (DHHAHCOBH OTYETH, upueTH or EC u sanmonaanoro
3aKOHOZIATEACTEO.

AoxrAax BBHPXY APYTH DPABHH H PEeryAATOPHH H3HCKBaHHS — Fozmmen HomAax
3a xelinocTTa

CtraacEo wm3mckBaHusTa Ha uA.38, aa4 or 3Bakoma 3a CYETOBOACTBOTO HHE
IperacilaxMe IPHACKEHHS [lofminen pokaan 3a Jeiimocrra Ha ,TexHomam -
Brarapcka magycrpuasna rpyma ” Al xem 31 gexemBpu 2013 r., Ko#To He € 9acT
or ¢unancosua orier. Mcropraeckara (puHEaHCOBA HHGOPMas, IpPEeICTABEHA B
lFomumema nokaan 3a AeMHOCTTA, CHCTABEH OT P'BKOBOJICTBOTO, CBOTBETCTBA B
CBIICCTBEHHTE CH ACICKTH Ha (PpHHAHCOBaTa HHGOPMAIHs, KOATO CE CHALPNKA BEB
¢punancosmss orieT KeM 31 pgexemBpm 2013 I., H3rOTBEH B CHLOTBETCTBHE C
MexaynapogsmTe CTAHAAPTH 32 (PHHAHCOBY OTYETH, npuetH o EC 1 HatmoHasnOTO
3aKOHOJATEACTBO. OTrOBOPHOCTTA 3a HITOTBSHETO Ha [ommmrms JORAaHN 3a
HAEHHOCTTa CE HOCH OT PBEKOBOCTBOTO.

PernCTpPHpP2H OZHTOP, OTTOBOPSH 33 CrnenHaAH3HPaHO OAHETOPCEO
AHETraXXHEMEHTA: mpexnpusTHe ,OnaT Anpaisepc
Odreans: Caaprona, P OO/ Nel52

Ynpasaasam cbAp fapfri(
wal/

~Z4F fa P @Q&\
et AZBARSERS _F

A e e

14.04.2014 r.
rp. Codus
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C'bABPKAHEAES

ToABIICH KOKARR 34 meHHOCTTA

OreT 32 GHHAHCOBOTO CBHCTOAHHE

OrgeT 32 BCeOGXBATHHA ACKCA

OTueT 3a DApPHYHHTE MOTOMH {(mpsix meTOA)
OTueT 3a NPOMEHHTE B coBCcTBEeHHEA KATHTAA

IosicHeHHS K'BbM (PHHAHCOBHI OTIET

CrpaBEROia

10
12
13
14
15



“Texuomarm - Brarapcka unzycTpHasna rpyma” Al 10
®uBAHCOB OTIET
31 pexemepu 2013 1.
O1ver 3a GEHAHCOBOTO CHCTOSHAE
Hoszcuaerne 2013 2012
‘000 aB.  ’000 aB.
ARTHBH
HeTexKymH: axTHBH
HMOTH, ManiHA, CEOPEKEHET H 4 2 748 3490
obopyasane
Hemarepuasnu akKTHBH 5 82 16
$PHHAHCOBH HHACTPYMEHTH 6 4 400 4 645
sArOCpOTEHN B3eMAaHHsSE OT CBLP3aHA 21.1 99 2 286
AWIIA
Bzemamma no ¢ouHaECOB AHZHHT 5 49
Orcpouenn Aawp9Hy aKTHBH 7 19 19
7 353 10 505
Texymu axTHBE
Marepuasnu 3anacu 8 - 1363 1 687
TBProBeKE M APYTH B3€MAaHMS 9 2 893 3 938
Bsemanua ot cBBp3aEH AHLIA 21.1 1343 3135
Harraan B3eManud 50 -
Ilapu u napugyRn ekBEBaACHTH 10 1460 306
7 109 9 066
O6mo aETHER /}\ 14 462
i1

HaroTBHA: : [\
Tana {B

Hara: 31.03.20j

QHTaAEMEHTA:
Odpeana Caasxona,
0613

Uk
yer

~ %;9 571
LA

Fagos

CunenHaAE3SHPAHO OLETOPCEO

opeAOpRAATHRE ,OnET
Nel52

Axsatizepc 00

HosichennaTa K6M (QHHAHCOBHS OTIET OT CTP. 15 o crp.42 npeacraBagBaT HEpas[eaHA 9acT OT HErO.




“TexHoMAall — BBEATAPCKA HHAYCTPHAAHA rpyna” AL 11
dupasgCcoB OTIET
31 nexemspu 2013 1.

OTueT 2a GHHAHCOBOTO CHCTOAHEE

HoscaeHAE 2013 20

12

000 as. _'000 aB.

CoOGCTBEH KanHETAA

AxiMOHEpEH KalluTaA 11.1 1430 1430

JpyrE pezepBH 11.2 202 202

HepasmpeaeaeHa nevaaba 7 790 7 510

06mpo coGcTBER KATHETAA 9 422 9 142

HaceEBH

HeTeRynmiz IACHBH

JIBATOCPOYHH 3a€MI 12.1 1581 2775

BarpAKEHId 110 (PHHAHCOB AHSHHT 13.1 - 23

TBEProBCKH 3a/{bAYKCHUAA - 2114

BamxbpAKeHHs KBM CBBP3AHH AHNA 21.1 1 593 2 520
3174 7432

TexyliE DACHBH

KpaTKOoCpo4Hy 3aeMHU 12.2 165 510

KpaTKOCpOYHH 3aXBAXKEHUA KBM 21.1 851 80

CBBpP3aHu AHLIA

BamxpaxkeHAs 10 GHHAHCOB ABSHHT 13.2 23 48

JTaErs9HE 3aBAKCHHAS » 90 56

BamrpAKeHHd KbM IEPCOHAAA H 14.2 30 30

OCHTYPHTCAHH HHCTHTYITHHA

TRPrOBCKH M APYIY 33/IbAXKCHUH 15

OGmo IacHBH

O6mo coScTBEH x/;a_%knm H DACHEBH

H3roTBMA: lr\k [}i

Tanw
HOara: 31.03.2014r.

3aBepHA C’HTAACHO OXHTOPCKH AOKAAX OT 14.04.2014r.:

PeracTpEpaH OZXTOP, OTTOBOPEH 324 CroenuaAu3HpPAHO OAHTOPCKO
aHrameEMeHTA:

Odeana Caanxona,
0613

Vupasassamy/ CHAR
O@emn Caseeb

TlosicHeHusITa K'bM (PHHAHCOBHS OTYET OT CTP.15 710 CTp.42 TPEACTaBAIBAT HEPA3ZAEAHA JACT OT HETO.

npeAnpEATHE ,O Aznpaizzepc® 00



“Texmomam — Brarapcka uaAycTpEasna rpymna” Al] 12
durancorB orger
31 pexemBpu 2013 r,

OTueT 3a mevaabarTa B APyTHAS BCEOOXBATEH AOXOZ

Hoscrenme 2013 2012
000 aB. 000 am.
IIpaxoaH oT OCHORHA AcKEOCT 16.1 5 080 13 229
HApyra npuxonu 16.2 1058 816
Pazxomm 3a MmaTepuaan 17 (625) {6 735)
Paszxonw 3a BHHITHYU YCAYTH 18 (1 490) (1752)
Pa3xomu 3a mepcorasa 14.1 671) (561)
Pazxomm 3a amMopTH3anug Ha 4,5 (1010) (1 095)
He(PHHAHCOBH aKTUBH
CebecroifHoCT Ha IPOAAJEHUTE CTOKH H (87) @473) |
APYTH TEKYIIH aKTHEH
[Ipomana B BAaAMIHOCTHTE Ha roToBaTd (486) (196)
TPOLYKIHS H HE3aBBPIICHO
IIPOH3BOACTBO
Pesyarat ot nponarkba HA HETEKYIIH 16.3 (312) -
aKTHBH
Jpyru pasxom 19 {S843) {1 296)
Pe3yATaT oT oneparueHa meimocT 514 1937
®HUHAHCOBH PA3XOH 20 (364)  (1019)
DPHHAHCOBH OPHXOIH 20 162 271
PesyATaT 32 mepHOAd NpeAR AAH'BIE 312 1189
Pasxonnm 3a ZagBIIM, HETHO 23 {32} {49)
HeTHa nevaaba 3a rogaraTa 280 1140
Joxox Ha aRKIHET -~ / , 22
HarorBHA: __| H3nsAHRBRTEACH
T z

Hara: 31.03.2014r.

3aBepHA CHrARCHO OAHTOPCKH ZORKAAZA OT 14.04.2014r.:

PeracTpEpaHR OZHTOP, OTTOBOPEH 3a CnengaAsH3HEPaHO OXHTOPCEO
AEraKBEMCHTAS 7 npeAnNpHSTHE ,,OnaT Azsatizepc” 000
Odreana Caaergosa, JEC c afiaxoma Ne

0613

IoscreruaTa KpM (PHHAHCOBMS OTIET OT CTP.15 7o cTP:42 IPE/ICTABASIBAT HEPA3HEAHA YACT OT HETO.
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OTueT 28 NAPHYHHETE NOTOIH

IoacrenHe 2013 2012
000 asB. 000 an.
OnepaTHBEa AelmOoCT
TlocTeliA€HIS OT KARCHTH 10 040 17 223
TIaamauAd KBM JOCTaBYAIH (8 358) (11 090)
[AaImaEUS K'bM IEPCOHAA H OCHTYPHTEAHH (678) (586)
HHCTUTYIIHH
ITapu<HM TOTOIH OT AHXBH, KOMHCHOHHH, IUBHACHTH (61} (241)
M IpYTH [1ox06H"
Maam@aund IpHA pasIpeacACHAd HA negasbu (105} (49)
[MapHysy NOTOIM OT BAAYTHH KyPCOBU PasAMKH (1) 6)
Jpyru DapraHy HOTOUM, HETHO (96} {52
Herem napEveH NOTOK OT ONEPATHBHA AelinocT 741 5 199
HEBeCTROAOEEZ ReiimocT
TapuyHY MOTOIM, CBBP3aHM C MMOTH, MALIHHN H (747) (92)
CHOPLIKEHHH, HETO
T[ToCcTRILACHHA CBBLP3aHH C AUXBH, KOMHCHOHHH, - 44
IUBHACHTH ¥ APYTH NoxcbHA
TIAaInAaHHSA CBLP3aHu C AMXBH, KOMHCHOHIH, - (310)
NUBARCHTH B APYTH OOX0GHHM, HETHO
TlapHdHY DOTOLM OT OAOKUTEAHH U OTPHLATEAHH - 4)
BAAyTHM KYPCOBH Pa3ss#KU
JIpyTH mapdYEH HOTOIM OT MHBECTHIIMOHHA nefigoct - (2 509
HeTeH NapE<eH NOTOK 0T HEBECTHOHOHEA (747) (2 871)
AeHHEOCT
dpnancora acHaocT
TlapuyHEN HOTOIHM OT AOITEAHUTEAHN BHOCKH H 1 890 -
BPBIIAHETO HM HA COOCTBEHUIUTE
IMapirasEl DOTOLH, CEBP3aHH C IIOAYYEHU HAH (845) (1 398)
IIpeIOCTABEHH 33€MH, HETHO
TTapHyaHY NOTOLH OT AMXBH, KOMHCHOHHH, JMBH/ICHTH 131 (40)
H JpyT¥ IoJI06HH, HETHO
Taamanns 10 AMIHHIOBH JIOTOBOPK (16} {886
HeTeH napHtieH NOTOE OT (hrmascosa ze#BocT 1160 (2 324
HeTHO EaMAACHEE Ha HapH X TapHIEHR 1154 4
eXBEBARACGHTH )
Happ B DapEIEH EEBHBAACHTH B HAWAAQTO HA 306 302
IEepHOZA
Ilapr 1 DApEIEE EKBHBAACHTH B EPaxd Ha DepHOAA 10 /?\1,460 306
4 il

H3roTeRHEA: /\Q /

N
Tag O |
'ig@an\d&zqtanoa
Hara: 31.03.2 VE J
IRT
Y

aunaoma Ne 0613
YopaBagBamx CBHAP
Odreana CaaBroBa

TlosicHeHHsTa KbM (DMHAHCOBHS OTYET OT CTP.15 A0 CTp.42 NPEeACTABASBAT iflCAHA JACT OT HEro.
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OTweT 32 NPOMEHHTE B COOCTECHANR KAETAA

OcHoBER Apyra Hepaznpe O6mo
EAnHETAA pe3epER HeACHS  EAOETAA
nevaaba
000 as. '000 a=s. ’C00 aB. ‘000 an.
Caano xpM 1 aayapm 2013 r, 1430 202 7510 9 142 |
PHHAHCOB pe3yATar 3a - - - 280 280
rofHAaTAa
O6mo BceoGxraTen Hoxon - - 280 280
3a roxEEaTa
Caazo xem 31 nexemBpH 1430 202 T 790 9 422
2013 r.
Ocuopen Apyre Hepaanpe O6mo
EATHTAA pesepBH AeAeHa  EaNHTaA
nmevasba
000 as. 000 a=s. *000 as. 000 am.
Caano xpm 1 suyapu 2012 r., 1430 202 7072 8 704
Kopurmpane Ha rpeinxu - {702) (702)
IIpensuncaeno caszo xpm 1 1430 202 6 370 8 002
suayapu 2012r. ;
PHHAHCOB pe3yATaT 34 - - 1 140 1140
rofguHaTa
O6mo BceobxeaTen AOXOX - - 1 140 1 140
3a roxEHaTa
Caano xeM 31 AcxeMBpHR 1430 202 7510 9 142
2012 r. '
H3rorsmA:
Hara: 31.03.2014r.
3aBepuA CEIrAACHO ONHTOPCKH AOKAAZ OT 14.0
PeracTpHpaH OZHTOP, SOpeH 3a CnenmEasB3HEpAHO OAMTOPCKO
AHTAKHMEHTA: npennpusTHe ,,OnuT Axnafszepc
Odeana Caasrona, ARC(¢ arnaoma Ne Nel52
0613 / cefbon g oo LA

IR

Ynpasassam chaps
Odeann Caanrosz

% Per. Ne152
7 Apapnate
N ot e,

TloscHenuaTa KBM (JUHAHCOBHS OTIET OT CTP.15 10 ¢Tp.42 mpencraBASBaT HEPa3EAHA YACT OT HETO.
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Hosicuenns K'bM (DHHEAHCOBHS OTHET

1 O6ma madopmanus

[TpeaMeTsT HA OCHOBHA meiitmoct mpe3 2013r. Ha TM-BUT, e¢ cBsp3ad C
yIIpaBACHHE W H3TPAXKIAHE HA CHEPrUHHM NPOEKTH, BETPEIICH KOHTPOA — TEKYIIL
H TIOCAEABAIl Ha IIPOEKTHTE, a PErucTpHpaHud NpeAMET Ha IpyxecrBoTO €
[IPOM3BO/ICTBO HA CTPOMTEAHA, II'BTHOCTPOHTEAHA TEXHHKA U CHCTEMH 3a
ChHXpaHeHWe, B JacTHOCT: OeToHO H achasTO-CMECUTEAHN HHCTaAALMH,
CHTOpA3feAHN HHCTAAAIIMM, CHCTEMH 3a HU3CylIaBaHc, CKAQJIOBE 3a CBXpaHCHUE
{ TPAHCIOPTHH IIBTHINA 32 TOBAapeHEC H pPasTOBapBaHE Ha 3LPHEHN KYATYPH,
H3BBLPIIBAHE HA THPrOBCKH CIEAKH, IPEJCTABHTEACTBO; YyCAYTH H HHOBaLMOHHA
feffHOCT, C IieA TIOCTHTAHeTO Ha Iedasba; npuaobuBane M YIPaBACHHE Ha
ydacTusi, akIMH U [GAOBE B APYTH APYZKECTBA, KAKTO U y4acTHETO B OpraHHUET
¥M 3a YIpaBA€HHWe, IpuaobmBane HAM mposakba Ha axKTHBH, yJacTHC B
CAMBAHWS, BAWBAHHS, (DMHAHCOBH HHTEPBEHIWH HAM CApyZKaBaHHA C Jpyrd
ApYKeCcTBa; Cb3JaBaHe HA UPEAIIPHATHHA, KAOHOBE H IpEeICTABHTEACTBA B
crpaHara W 4YyxOHHA; BCHIKH ApyTH [efiHOCTH, He3abpaHE€HH CBC 3aKOH,
BKAIOSHTEAHO CAE/l M3ZaBaHe Ha CHOTBETHHTE paspelueHmsd, KOraTo TakuBa Ce
H3MCKBAT II0 3aKOH.

KoM 31.12.2013r. [IpymeCTBOTO € PETHCTPHPAHO KAaTO AKIIHOHEPHO ApPYXKECTBO
B THLPTOBCKHSAT PETHUCTHP IIPH ATCHIHS II0 BIHCBAHMATA C EWUK 200493723.
CeaAMILETO M APECHT HA yIpaBaeHHe Ha [IpyzKecTBOTO € Ip. Hoga 3aropa, X.K
HagycTpuaseH.

[TpeacraBuTesn Ha [Ipy?KECTBOTO ca Credan Crecanos u Karoau Credanos.
2 OcmcBa 32 H3TOTBSHE Ha GHHAHCOBHAT OTYETH

PunancoBHaT OT4eT Ha JIpy?KEeCTBOTO € H3TOTBEH B CHOTBEICTBHE C
MezxyHapoAHUTE CTaHAAPTH 34 (PHHAHCOBO OTYUTAHE (MC&®O0), paspaborenu u
ny6amkysanu oT ChbBeTa II0 MEKAYHAPOAHM CIETOBOJHHM CTAHAAPTH (CMCC) u
npuetn ot EBponefickua cpio3 (EC).

PUHAHCOBHAT OTYET € M3TOTBEH B GBATAPCKH A€Ba, KOETO € (DYHKIHMOHAAHATA
BaayTa Ha JpyzeCcTBOTO.

PuHancoBua oT4eT KbM 31 zmekemBpu 2013 r. (BKAIOUMTEAHO CpaBHHTCAHATA
uadopmarus kM 31 gekemspu 2012 1.) € opobpen u npret Ha 31 mapt 2014 T.

3 CueToBOIHA IIOAHTHEA

3.1 OOGIH DOACKEHAR

Haii-zHayuMuTe CYETOBOJHH IIOAUTHKH, IIPHAATaHH IIPH H3roTBAHETO Ha TO3H
(bI/IHa.HCOB oT4eT, ca IPEACTABCHH I10-I0AY.

PUHAHCOBHUSAT OTYET € HATOTBEH IIPH CIIa3BaHE Ha IPHHIANKTE 3& OUCHIBAHE HA
BCHYKH BH/IOBE€ aKTHBH, ITIaCHBH, IIPHXOJH H Pa3XoJHd, ChraacHo MC®PO. Bazure
3a OIEHKA Ca OIOBECTEHH IIOAPOOHO IIO-HATATHK B CICTOBOAHATA IIOAWTHKA KEM
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¢uHanCOBHA OTYeT. DUHAHCOBHAT OTYET € HATOTBEH IpH CIIa3BaHe HAa
NPHUHITHIIA Ha JeHCTBAINO IPEAIPHLITHE.

Caensa na ce orbeAeXkH, ye IPH U3TOTBSIHETO HA IpeAcTaBeHusI (PHHAHCOB OTUET
Ca HM3MOA3BAHH CIETOBOTHH OLICHKHU H [AONYCKaHHs, BEIpern ge Te ca Gasupanu
Ha HH(OpMAaIHs, IIPeIoCTABeHa Ha PHKOBOACTBOTO KBM JATATA HA H3TOTBIHE
Ha (PUHAHCOBHA OTYET, PEAAHUTE PE3YATATH MOTaT aa Ce pasaudaBaT OT
HaIIpABCHHUTC OIICHKH H AOIIyCKaHWsd.

3.1. Ba3za 3a H3TOTBAHETO Ha rOAHIIHH dbrHAHCOBH OTYETH

HsrorBaneTo Ha (DHHAHCOBHTE OTYETH B ChoTBeTCTBHEe ¢ MC®O m3uCKBsa
OpHAATaHETO HA KOHKPETHM NIPHOAWSHTEAHH CYETOBOIHH OIEHKH. OT
PBKOBOACTBOTO Ha MNPECAIPHATHETO C€ HIHCKBA 1a H3NOA3Ba cobeTsBeHA
LPEIICHKA IIpDK IIPHAATaHETO Ha CYECTOBOAHUTE IIOAMTHKH. EAeMeHTHUTE HAa
(PUHAHCOBUTE OTYETH, YHMETO IPEACTABAHE H3HMCKBA II0-BHCOKA CTEIleH Ha
Cy0€KTHBHA IIPEIICHKA HAM CAOXKHOCT, KaKTO H TE3H €ACMEHTH, 3a KOHTO
TIPEATIOAOZKEHHATA K OLICHKHUTE MMAT 3HAYHTEAHO BAUSHHE BLPXY (PUHAHCOBHTE
OTYETH KaTO IISIAO, CA OTAEAHO OIIOBECTEHH.

PunaHCOBUTE OTYETH Ca H3TOTBEHH B CHOTBETCTHE C Mexnayrapoaunare
CTaHAapTH 3a (uHAHCOBH oTdeTH M MCOPO wmuTepuperaimy, IIPHETH OT
KomucHaTa Ha EC. PUHAHCOBH OTYETH Cca M3TOTBEHH CIpPSMO KOHBEHIIHATA 3a
HCTOpHYECKa IIEHA, MOAM(HIMpaHN OT IPEOLEHKATa HA 3€MS M Crpajd,
(pHHAHCOBH aKTHBH Ha PAasIOAOXKEHHE 3a TIpoAaxKba, $hHHAHCOBH SKTHUBH H
IIACHBH (C BKAIOYEHH ACPHBATHBHU HHCTPYMEHTH) IO CIPABEIAMBA IEHA gpes
negaaba mam 3aryba.

(a) HoBH 1 M3MEHEHHU CTaHAADPTH, IPUETH OT APYIKECTBOTO

Hama MCPO mam KPMCPO TBAKyBaHHS, KOMTO CAa B CHAA 34 ITBPBH IIBT 38
¢unancoBara TOAMHA, 3am0OYBaIa Ha HMAH caex 1 sayapu 2013 r., kouro ce
OYaKea [a UMAT CBIUCCTBEHO BAMSHUE BEBDXY APYKECTBOTO

Beaexku kbM HHHAHCOBHAT OTIETH

Hsmenenne ma MCC 1 ,Ilpencrasane Ha (hHHAHCOBH OTYETH®, OTHACSII CE 10
Apyr BceobxBaTeH moxoz. OCHOBHATa IIPOMSHA, KOSTO € PE3yATaT OT TE3H
H3MCHCHHH, € H3HCKBAHETO KBM IPEAIPHATHETO [a TIPYIHpa EACMEHTHTE,
IPEACTaBEHA B ,JApPYyr BeeobxXBaTeH MAOXOAY, BB3 OCHOBA HA TOBa MOaAH ca
MOTCHIMAAHO pe-KAacH(pUIMpaHy KBM Iledasba mam 3aryba B IIOCAEACTBH
(peEAaCH(DUKAIMOHEH KOPEKITHH).

MCC 19 ,Jloxomn na HaeTn auna“, 6e uaMeHeHa npes oau 2011 r. [IpoMaHaTa B
CYETOBOAHHUTE IIOANTHKA HA APYXKECTBOTO Iie OB€ KaKTo caejBa: HezabaBHo Aa
OpH3HAe BCHYKW MHHAAH DPA3XOAM; M Ja 3aMEHH pas3XOAuTe 3a AMXBH H
OvYaKBAaHATA BE3BPEINACMOCT Ha IIAAHOBHATE aKTHEH ¢ HETHATA CyMma HA AMXBATa,
KOITO € KaAKyAMpaHa C IpHAATaHe Ha MAHCKOHTOB IIPOIEHT KBM HETHO
AcuENpanus 10X0/ Ha NacuBa (akius). Bux Beaexka 43 3a BB3ICHCTBHETO
Ha (PHHAHCOBHTE OTYETH.

HUsmenerne ma MCPO 7 ,PunancoBu wuncrpymentud: OmnoBecTgBane,
KOMIICHCHpaHe Ha AaKTHBH # IIAaCHBH. ToBa H3MEHEHHE BKAIOYBA HOBU
OHOOBECTABAHUs 34 YACCHEHHE HA CPaBHEHHETO MENK/y Te3H IIpeaNpHaTHS,
KOHTO H3roTeBaT (punamcoBuTe ordetd o MCPO, ¢ Te3H, KOHTO H3rOTBAT
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¢dpuHAHCOBUTE OTYETH, CHTAACHO O61IOIpHETHTE CIETOBOAHN TPUHITAIIH {ocIn)
Ha CAIILL.

MC®O 10 ,KoucoammupaHu (pHHAHCOBH oTuerTH” HaArpaXkja CBIICCTBYBAUATE
IPUHIMIIA OT ONpEAeASHE HA KOHLENIATa 3a KOHTPOA, Karo OIIPeICAAI
dakTop B TOBa JasM < IPEANPHATHETO Tpabea Oa ObAe BKAIOUCHO B
KOHCOAMAUpaHuTe QUHAHCOBH OTYCTH HA MpEAIPASTHETO-MaHKa. CrasmapTsT
napa [OOITLAHHTEAHH HACOKH, noparoMaraiixu zeHHEpAHETO HA KOHTPOAZ,
KOrarTo TOBa € TPYAHO Ja Ce IPEICHH.

MC®0O 11 ,CoHBMECTHH JOTOBOPEHOCTH C€ HacoYBa XBbM gpasara H
3arBATKEHUSITA Ha CTPAHHTE KBM [eMHOCTHTE H3BBH HEroBara IpasHa dopmMa.
CriecTByBaT ABAa BHAA CHEBMECTHH JIOTOBOPEHOCTH: CHBMECTHM pykecTBa U
CchLBEMeECTeHH npemnpustisi. CBBMECTHHTE [APYyXeCTBa BE3HUKBAT, KOraro
WHBECTHTOpHUTE NpHTERaBaT IIpaea Hal AKTUBHTE H 3aXBbAXKEHHATA 34
nacmBHTE o AeiHocTra. CHBMECTHOTO APYMKECTBO C€ OTIMTA 3a cBOod OdA OT
aKTWBM, IIacMBH, IPHXOAX ¥ pasxomu OT nefimocrra. CHEBMECTHHTE
OpenupHATHS BB3HHKBAT, KOIaro WHBECTHTOPHUTE IpHTEXaBaT Npasa HaJ
HeTHHTE aKTHBH II0 JOTOBOPEHOCTTA; CHBMECTHHTE IIPEATPHATH Ca oTguTa 10
Meroa Ha CcoOCTBEHHMd KalluTaa. IIporiopLoHAAHO ~KOHCOAMJMPAHE HA
CBLBMECTHH [OTOBOPEHOCTH Be4e HE € II03BOACHO. Bmwx DBeaexka 43 3a
BB3AEHCTBHETO OT IpHEMAaHeTO Ha (PHHAHCOBUTC OTICTH.

MC®O 12 "OmnoBecTsaBaHE HA yIaCTHHA B IpyTH NPEANPHATHS', BRAIOTBA BCHIKH
MIMCKBAHWS 3a OINOBECTABAaHE Ha BCHIKM QOpME HA ydJacTue B OPYTH
IpeIIpUSTHS, BKAIOYHTEAHO CBBMCCTHH  J(OTOBODEHOCTH, aCOITHAPAHU
ZPY3KECTBA, CTPYKTYPHM NPEANPHATHS M IPyrH HE durypupaum B basanca
IIpPEeBO3HMU CPEACTBA.

MC®O 13 "CuopasenauBata crotigoct", ©Ma 3a IIeA Aa nomo0pH CErAACyBaHOCTTA
M HAMAAHM CAOKHOCTTA dYpe3 IIPeAoCcTaBgHE HA TOTHA AeduHmHg Ha
CIIpaBeénAMBAaTA CTOMHOCT H €IUH-€AUHCTBCH H3TOYHHK 3a OIpefcAgHEe Ha
CIpaBe/AWBaTa CTOHHOCT M H3UCKBaHHATA 32 omosecTaBaHe 3a ymorpeba B
meauss MCPO. HsuckeaHuATa, KOHTO Ca A0 rossaMa CTeleH IpHBEICHH B
cporBercTBHe Mexkay MCPO u OOmonpueTuTe CIE€TOBOHA mpuamuny Ha CAIIL,
He pasmupsBaT M3IOASBAHETO HA OCYETOBOAABAHE II0 crmpaBefisMBa CTOHHOCT,
HO TIPEIOCTABAT HACOKHM 3a TOBA KaK TpafBa na ce Ipuaara, KOra HETOBaTa
ymorpefa Bede ce HIUCKBA MAM € Pa3pelicHa OT ApyrH cTaHAApPTH B pPaMKWTE Ha
MC®O.

Usmenenus na MCC 36 ,O0eslecHKa Ha aKTHBH®, OIOBECTABAHHS Ha
BB3CTAHOBMMATA CyMa Ha HE(HHAHCOBH aKTHBH. Toea H3MEHEHHE IIpeMaxHa
olpeeACHH ONBECTABAHMS Ha BBR3CTAHOBHMATA croiiHocT Ha [‘eHepHpaHUTE
NapU9HHA IIOTOILM, KOHTO Ca 6uam BRaloueHH B MCC 36, upe3 mybAMKyBaHe Ha
MC®O 13. U3MeHeHUETO HE € 3aQbAKUTECAHO 38 APYKECTBOTO A0 1 suyapu 2014
r., BBIPEKH de MAPYKECTBOTO € PEeHIMA0 TIPEABAPHTEAHO oa TIpHEME
H3MEHEHHSTa, CYNTAaHo OT 1 auyapn 2013 r.

Hosa cTa"ugapTH H ThAKYBaHHAA, KOHTO BCE OILle HE ca IIPHUETH

Peauiia HOBH CTaHAAPTH M K3MEHEHHA II0 HACTOHANIMATE crangapTd H
THAKYBaHHH Ca B CHAA 3@ FOAHMIIHK NEPHOAHM, 3aIouBallH caex 1 smyapu 2013
r., ¥ He ca IPHAOXKEHH B H3TOTBAHETO HA TE3H KOHCOAMJHPAHH ¢$hHUHAHCOBH
orgerr. HUTO emHH OT TAX HE CE OYAKBA JAa OKaXe IHATUTCACH ecdexT Ha
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KOHCOAHTHPaAHHUTE (bPIHaHCOBI/I OTIETH Ha ﬂpy}KeCTBOTO, C H3KAKOYECHHUE Ha TE€3H,
IIOCOYCHH II0-TOAY:

MCPO G "OHHAHCOBH WHCTPYMEHTH', CE€ OTHACs [0 KAACHU(DHUKAIHITA,
H3MEPBAHETO M NPH3HABAHETO Ha (HHAHCOBH AKTUBH H (DHHAHCOBH IIACHBH.
MC®O 9 bemre nybaukysan npes Hoemspu 2009 r. u orroMep 2011 rommma.
To#l 3amecTBa wactu or MCC 39, KoHUTO ce OTHACIT M0 KAaCH(OAUHPAHETO H
H3MepBaHe Ha PUHAHCOBH HHCTpyMeHTH. MCPHO 9 mamckea (bHHAHCOBH aKTHBR
Ala ce KAaCH(UUUPAT B ABE H3MEPBATEAHH KATETOPHH: TE3H, H3MEPEHH II0
CIpaBeIAMBA CTOWHOCT U TE3H, ONCHABAHH II0 AaMOpTH3aHa CTOMHOCT.
Onpeneasauero ce H3BELPIIBA  IIPH I'EPBOHAYAAHOTO IpH3HAaBaHe.
Kaacuuranmara saBucu or GH3HEC MOJeAa HA IPEIPHATHETO 33 YIIPABACHHE
Ha (DHHAHCOBHTE My HMHCTPYMEHTH K /JOTOBODHHMTE XAPaKTEPUCTHKH Ha
IapuYHUTE IMOTOM Ha MHHCTPyMeHTa. 3a (PHHAHCOBH IIACHBH, CTaHIApTAa
3arasepa IoBedeTo oT m3uckBaHugaTa Ha MCC 39. OcHoBHaTa mpoMsHa €, 4e B
CAy<auTe, KOTaTO ONUHMATA 3a CIPAaBENAMBA CTOHHOCT Ce IIpHeEMa 32 (PHHAHCOBH
IIacHBH, 9aCTHIHATA TPOMHAHA Ha CIpaBeJAHBATA CTOHHOCT, B CACOCTBHE HAa
KPEIUTHHA DPHACK HA NPEIIIPHATHETO, CE 3aIlllCBA B APYT BceobXBaTeH HOXOX, a
HE B OTYETA 3a [AOXOJHTE, OCBEH aKO TOBA HE Ch3/[aBa CYETOBOIHO
HECBOTBETCTBHE. [PyKEeCTBOTO BCE OIIe HE € OIIEHHAO ISAOCTHOTO BLIJEHCTBHE
Ha MCDO 9. [IpyeCTBOTO Ille pasTAefia ¥ BB3AEHCTBHETO Ha ocTaHasute hasu
nHa MC®O 9, xoraTo &saar 3apspienu or Bopaa.

KPMC®O 21 ,Haao03u“, mocouBa OTYHTAHETO HA 3abAKCHHE 34 IAANIGHE HA
Haaor, KOHTO HE € [aHBK BELPXYy [0XOAa. ThAKyBaHETO pasTAexga KaKBO €
CHEOHTHETO, KOETO MOpaXkia 3abANKEHHE 3a IAAIIAHE HA HAAOT M Kora TpabBa Aa
ce mpusHasa mnacuB. [lomacrosmieMm, JIpyeCTBOTO HE € TIIOAAOMKEHO Ha
3HAIUTEAHH HAAO3H, TAKA 9€ BAUSHHETO BHPXY HETO HE € CHIIECTBEHO.

Hama npyru MCPO nau KPMC®O ThAKYyBaHus, KOETO BCE OIIE He ca -

e(beKTPIBHH, KOHTO C€ OYaKBa JAa HMaT CBIIECTBEHO BH34CCTBHUE BEBEPXY

IPY#RECTBOTO.
3.3 IipeacraBsine HA (PHHAHCOBHS OTIET

PHHAHCOBHAT OTYET € IPEeACTaBeH B ChoTBeTCTBHE ¢ MCC 1  IlpencrassHe Ha
¢uHancoBu orderm” (pesmsupad 2007 r.). [pyKecTBOTO IIpue Ja MIPEACTABS
oTyeTa 3a BceobxXBaTHHS AO0XO0d B €CIAHHUYCH OTYET.

3.4 CrheAxH B WymAecTPaHHA BAAyTa

Creakure B 4yXKZECTpaHHA BaAyTa Ce OTIHNTAT BHB (PYHKIMOHAAHATa BasyTa Ha
JpyxkecTBoTO IO OdHHHasHUS OOMEHEH KypC KbBM JaraTa Ha CAeakara
(obsiBermst (burcHHT Ha BrpArapcka Hapoama Gamka). Ilegasbure u 3aryOuTe OT
KYyPCOBH Da3AHKH, KOHTO BBE3HHKBAT IIPH YPEKIAHETO HA TE€3H CAECAKH H
IIPCONCHABAHETO HA IIapHYHHATE IIO3HIIHH B TYKACCTPaAHHa BaAyTa KbpM Kpasd Ha
OTYeTHHS HEPHO, Ce IPH3HABaT B nedasbaTa mau 3arybara.

HemapwaunTe IIO3HIIMH, OIEHABAHH HO KHCTOPHYECKA IE€HA B 4YyXKAECTPaHHA
BaAyTa, Cce OTYHTAT TI0 OOMeHHMsT Kypc KBM jgaTaTa Ha CheAkara (He ca
IIpeoleHeHn). HermapuaHuTe NO3UIIMH, OLIEHIBAHU IO CHPABEIAHBA CTOHHOCT B
qyKIeCTPaHHA BaAyTa, Ce€ OTIHTAT 110 ODMEHHHd KypC KBM AaTara, Ha KOSTO €
onpeaecAcHa CIIPABEAWBATA CTOMHOCT.
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3.5 Iipaxoxnmn

IMpuxoauTe BKAIOYBAT MPUXOAM OT npemocraBaHe Ha ycayrd. llpmxomure OT
yCAyTH ca MPECTABEHN B MOACHEHHE.

HpI/IXOILI/ITC ce olleHABaT IO cIIpaBeIAHBaA CTOHHOCT Ha IIOAYICHOTO HAH
moaaeXxainorTo Ha IIoAyJaBaHe BBh3HArpaxXxAaAcHHE, KaTO HE€ C€ BRAKOYBAT JaHBK

nobaBeHa CTOMHOCT.

HpKXOIL’bT ce Mpu3HaBa, KOraTo ca U3IIbAHCHH CAETHUATE YyCAOBHS:

e Cymara Ha IIPAXOAa MOXKE [a &pIe HANEKIHO OLIEHEHA;
BepOSTHO € MKOHOMHIECKHTE TIOASH OT CACAKATA /4 6BAAT TOAYICHH;
HanpaBeHuTe PasxOfH HAU T€3H, KOMTO IHMPEACTOH na 6BIaT HapaBeHH,
MoraT HaAeX/IHo Aa ObAaT OLEHEHH;

e KpurepuwTe 3a IpPH3HaBaHE, KOHTO Ca crienUYHN 32 BCAKA OTICAHA
neftrocT Ha [[Py¥KECTBOTO, Ca H3IIBAHCHH. Te ca ONMPEACACHU B 3aBHCHMOCT
OT IIPOJYKTHTE HAM YCAYTHTE, IPEOCTABCHH HA KAHCHTA, ¥ Ha JOTOBODHHTE
YCAOBHS, KAKTO Ca H3A0XKCHHU II0-ZI0AY.

3.5.1 Tpomaxba HA CTOKH

IIpuxox ce mpu3HAaBa, KOTaTo JIpy»€eCTBOTO € TPEeXBBPAHAO HA Kynysada
sHAYMMHUTE TIOASH M PHCKOBE OT CODCTBEHOCTTa Ha MpPegOCTaBEHUTE CTOKH.
Cunrta ce, Ue 3HaIMMUTE PUCKOBE U ITOA3H Ca IPEXBBPACHHA Ha KynyBada, KoraTo
KAWECHTET € IIPHEA CTOKHTE H€3 BE3PaKEHHE.

' 3.5.2 IIpemocTaBsiHe Ha YCAYIrH

IIpuxoAMTE OT YCAYyTHM Ce€ IpH3HAaBat, Korato yCAyruTe ca NpefoCTaBeHH B
CLOTBETCTBHE CBhC CTEICHTa Ha 3aBBPIIEHOCT Ha JI0rosopa KbM Jarara Ha
¢duHaHCOBHA OTYET.

3.5.3 IIpmxonmH OT AMXBH H AHBHICHTH

HpI/IXOI.II/ITe OT AMIXBU H pa3xoHTe 3a AMXBH Ce OTYHTAT TEKyLIO IIO MeTrona Ha
CCI)CKTI/IBHHH AMXBEH IIPOIICHT. HpHXO}IHTC OoT AOUBHAECHTH CE€ npu3HasaTr B
MOMEHTA Ha BB3HHKBAHE Ha IPaBOTO 3a HoAyYaBaHE Ha TAGUIAHCTO.

3.6 OnepaTHBEHH Pa3Xonn

OmnepaTuBHHTE pa3xXOAH Ce€ MNpH3HABAT B medasbara maum 3arybara IpH
[IOAZBAHETO HA YCAYTHTE MAHM HA [ATaTa HAa BRSHUKBAHETO WM.

3.7 Pasxozm 3a AHXEH H PA3X0AH IO 3a¢MH

PasxoiuTe 3a AMXBH Ce OTUMTAT TEKyIo IO METo/a Ha epbeKTHUBHHSE AMXBCH
IPOILIEHT.

PasxoguTe TIO 3aeMM OCHOBHO TIPEACTaBAABAT AWXBH IO 3a€MHTC Ha
[py*ecTBOTO. BCHYKE Pasxo[@ IO 3a€MH, KOUTO [HpeKTHO MoraT naa OsaaT
OTHECEHN KBM 3aKyIyBAaHETO, CTPOHTEACTBOTO MAW IIPOH3BOACTBOTO Ha eTH
OTTOBAPHII HA YCAOBHSATA aKTUB, C€ KAMUTAAUSUPAT IIPE3 II€PHOAA, B KOMTO CE
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OYaKBa aKTHBLT 1a GBle 3aBbPUICH H IPUBEACH B TOTOBHOCT 33 M3IIOAZBAHE HMAH
npoaax6a. OcraHasuTe pas3Xo/IH IO 3aeMH CAEIBA 1A Ce HIpU3HaBaT KaTO Pasxoj
3a I€pPHO/IA, B KOHTO Ca BL3HHMKHAAH, B OTIETA 34 JOXOMAATE HA pex ,PrHAaHCOBH
pasxomm”.

3.8 HemaTepHAaAHH aKTHBH

Hemarepuasnure axTuBu ce oramrar mo mena Ha OpHAOGHBaHE, BKAIOYBAINA
BCMYKH IIAATCHE MHTA, HEBB3CTAHOBHMM JAaHBIE H HaIpABEHUTE IIpexu
Pasxo BBB BPB3Ka C IOATOTOBKA HAa aKTHBA 34 €KCIAOATALHS, IPH KOETO
KallNTaAU3WPAHUTE Pa3XOJH CE AMOPTH3HMPAT BH3 OCHOBA HA AHHEHHMS METO[,
1IPE3 OLCHCHHS CPOK Ha IIOAC3€H JKHMBOT HA aKTHBHUTE, THH KATO Ce CYHTa, ge
TOH € OrpaHu9eH.

HOCACﬂBaJI(OTO OICHABAHE CE H3BBPUIBA IIO 1IeHA Ha HpI/IZ[O6PIBaHC, HaMaACHa C
HaTpyIIaHATE aMOPTH3AIHH.

IlocaemBatmme pasxoay, KOHTO BB3HUKBAT BEB BPBE3KA C HEMATECPHAAHHTE
AKTHBH CACH II'bPBOHAYAAHOTO MM IIPH3HABaHE, CE€ NPH3HABAT B OTYETa 34
AOXO/MTE 3a NEpHOZa Ha TAXHOTO BH3HUKBAHE, OCBEH aKO GAaroZiapeHue Ha TSX
@KTHUBBLT MOZKE []a ICHEPHUPA IIOBEYE OT IIBPBOHAYAAHO NPEABHUACHHTE O/bIery
HKOHOMHYCCKH IIOASH M KOraTO TE€3H pPasXOfH MOTaT HaAEKAHO na ObnaaT
OLEHCHH ¥ OTHECCHH KbM aKTHBA. AKO TE€3H YCAOBHS Ca HII'BAHEHH, PAZXO/IHATE
ce nobaBAT KBbM ceOeCcTORHOCTTA Ha AKTHEA.,

OcraTryHaTa CTOMHOCT H IIOAESHUHAT KHBOT Ha HEMAaTEPHAAHHTE AKTHBH C€
IIPEIEHABAT OT PEKOBOACTBOTO KBM BCSIKA OTYETHA Aara.

AMOp’I‘H3aI_{I/IﬂTa CC H3YHCAABA, KAaTO CE HU3N0A3BA AHHEHHUST METOL BEBEPXY
OICHCHHA IIOAC3CH CPOK Ha NOAHOCT Ha OTAECAHHUTE aKTHBH, KaKTO CAeaBa.

Codryep 2 roguHm

Jamsynn ABATOTpaiiHl MaTepHaAHH W HEMaTEPHAAHH AKTHBH, 3a KOHTO
HMa OTrpaHHYICH CPOK HA IOA3BAHE CBIAACHO JOFOBODHH OTHOINEHUS HAR
3aKOHOBO 3aABANKECHHE 100/rommEn  Ha INpPaBHOTO OrpaHHYeHHE,
roaunIHaTa HOpMa HE MOXe Aa npesummasa 33 1/3

Pasxomure 3a amopTmsanms Ca BRAIOYEHH B OT4YeTa 3a AOXOAMTE HA pen
»AMOPTH3aIHMA Ha He(PHHAHCOBH aKTUBH”.

PasxomuTe, ROMTO Morar nxa OBAAT OTHECEHH OHUDEKTHO KBM (pasaTta Ha
paspaboTBaHe Ha HEMAaTepHaACH AKTHB CE KaOHuTAaAU3HUPAT, aKO OTTOBAPAT Ha
CAC/THHTE KPHTEPHH:

* 3aBBPIIBAHETO HA HEMATEPHMAAHNS AKTHB € TEXHUYIECKW HIIIBAHHNMO, TAKa
de TOi Ja ObZle Ha pa3moAOXKeHNe 3a MOASBAHE HAM IPORa6a;

e [IpyXeCTBOTO BH3HAMepHIBA A4 3ABLPUIN HEMATEPHAAHMS aKTHB M OA IO
H3II0A3BA HAM IPOAIE;

e J[pyXecTBOTC uMa BB3MOXKHOCT [d HINOASBA HAH Ja IPOAALE
HeMaTepPHAAHUS aKTHB;

* HemarepwasHmaT akTHB LIe T€HEpHpA BEPOSTHH ObIENIM HKOHOMMYECKH
noasu. OCBEH TOBa CBHIIECTBYBA Iasap 3a HPOAYKIHATA HA HEMATEPHAAHHS
aKTHB HAM 3a CaMHsa HEMAaTEpPHAACH aKTHB, HAH aKo ToH Obe H3MOoA3BaH B
Ae#inocrra Ha [Ipy»KecTBOTO, 1€ FeHEPUPA HKOHOMHYECKH IIOA3H,

* Haauwuynn ca agekBaTHm TexHuMYeckH, (DUHAHCOBH W [APYTH PECypCH 3a
OpUKAIOYBaHE Ha pa3sBOHHAaTA AEHHOCT H 3a IIOA3BAHETO MAHM Hpoaaxkbara
Ha HEMATEpHAAHHSA AKTHB;
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e PazxommTe, OTHACSIM CE A0 HEMATEPHAAHM: aKTHB Tio BpeMe Ha HEroBOTO
paspaborBaHe, MOTaT & 6'bAaT HAJEKIHO OLIEHCHH.

Pazxoaute 1o pa3pa60TBaHeTo Ha HeMaTepHasHH aKTHBH, KOUTO HE oTroBapdar
Ha Te3u KpPHTEPHH 33a KaouTaAu3upane, ¢ npu3HaBar B MOMCHTa HA
BL3HUKBaHETO UM.

IMeuasBara uam 3arybaTa oT uponaxbara Ha HEMATCpHUAAHU AKTHUBH CE ONPEAEAT
KATO Pa3AnKa MeXK/y MOCTBIACHHATA OT nponaxbara H GasaHCOBaTA CTOMHOCT
Ha aKTHBUTE ¥ Ce OTpa3fBa B OTIETA 32 [IOXOAUTE Ha P Jleuasba/(3aryba) o
npozax6a Ha HETEKYIIHA aKTHBH .

W3bpaumar mpar Ha  CBIIECTBEHOCT 3a HeMaTepHaAHWTE aKTHBA Ha
JIpy>KecTBOTO € B pasMep Ha 700 aB.

3.9 HMOTH, MAIIHHH H CHOPEIKCHHA

HMmoTHTe, MamHHHTE H CHOPLXEHHATA CC oIEeHsiBaT MTHPBOHAYAAHO IIO
cebecToiHOCT, BRAIOYBallla IeHATa HA npuzobuBane, KaKTO M BCHIKH OpeKH
pasxoay 3a IPHUBEKAAHETO HA AKTHEA B paboTHO CHCTOSAHHE.

TlocaeABamnoTo OLICHABAHC HA UMOTH, MAIIHHH H CBOPBHKEHHUA ce U3BBpHIBA IO
[IeHa Ha nprmoﬁuBaHe, HaMaAceHa ¢ HaTpyIIaHUTE aMOpTH3IAHH.

[locaemBalaTe PASXOAM, CBBP3AHU C ONPEJCACH AKTHB OT HEMOTH, MaliMHH H
CHOPBXEHHs], C€ IpHUOaBAT KbM GasamcopaTa CymMa Ha aKTHBa, KOrarto €
BeposATHO [Ipy>XecTBOTO J[a HMa HKOHOMHYECKH TIOA3M, HaJBHIIaBalM
ILPBOHAYAAHO OLEHEHATA €(EeKTHBHOCT Ha CEHIIECTBYBAIMS aKTUB. BCHIKH
JIDYTH TOCACABALI Pasxogy Ce NpU3HABAT 3a pasxojf 3a mepuoja, B KOHTO ca
HAITPABEHH.

QOcrarpyHaTa CTOHMHOCT H MNOAEC3HHAT KHUBOT Ha ¥MOTHM, ManmiuHd H CHOPBXKCHHA
ce ImpeuecHsBar oT p’bKOBO,[LC’I‘BOTO KBM BCIKa OTUETHA AaTa.

HMoTH, MaIUMHH H CHOPEREHHA, npuAobUTH IpH YCAOBHATA Ha PpHUHAHCOB
AUSHHT, ce aMopTH3HpaT Ha 0a3a Ha OYakBaHHA II0A€3€H CPOK Ha TOAHOCT,
omperieA€H IOCPEINCTBOM CPaBHCHHE C nomobHM COOCTBEHH aKTHEBH Ha
JIpyXEeCTBOTO.

AMopTH3anmara Ha HUMOTH, MaulIMHA H CHOPBXEHHS] CE HM3YHCAABA, Karo Ce€

H3TIOA3BA AMHEHHHSAT METOJ BBDXy OIICHEHMsl IIOAE3CH KHBOT Ha OTAEAHHTE
IPyTH aKTHUBH, KAKTO CAEIBA!

e Crpanu 25 rogyHA
¢ ManmmHm 3 roguHA
e TpaHCHOPTHH CPEACTBA 4 roguHH
e CromaHCKH MHBEHTap 6-7 TroguHHU
¢ KoMIiroTpH 2 roauHA
e J[Jpyrn 6-7 ToAHH

TleuasbaTta mam 3arybara or npojaxbara Ha HMOTH, MAIIHHH ¥ CBLOPBLIKEHHH CE
OIpe/eAs KaTO PA3AMKA MEMX/y MOCTHIACHHATA OT npoaaxkbara u GasaHcoBaTa
cTOoMHOCT Ha AKTHBA W Ce MpU3HaBa B OTIETA 3a JIOXO/UTE HA PEA Jlledaada/
(3aryba) ot npomaxba Ha HETEKYIA AKTHUBHU .
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H36paHPIHT Ipar Ha CBIIECTBEHOCT 33 HMOTHTE, MAUTHHETE K CBOPEBXKECHHUATA Ha
ApyxecTBoTo € B pasmep Ha 700 aB.

Obesnerka Ha MMOTH, MAINHHEH & CHOPBIKCHUS

BaaancoBuTe croiiHocTm Ha ABATOTPAUHUTE MATEPHAAHM AKTHBH MOIACIKAT HA
uperaeq; 3a obesleHKa, KOraTo ca HaAWIe CBOHTHS HAH IPOMEHH B
obcTosgTEACTBATA, KOUTO TIOKa3BaT, Y€ Te Ouxa MOram fga ce oTamyaBarT TpaMHo
OT BB3CTAHOBHMATA UM CTOMHOCT.

Ako ca Haampe TaKHBa HHMKATOPH, Y€ NPUOAM3UTEAHO ONpexeAeHaTa
BB3CTAHOBAMAa CTOHHOCT € IO - HHCKA OT TIXHATa 0asaHcosa CTO#HOCT, TO
HIOCACAHATA C€ KOPHUTHPA [0 BB3CTAHOBHMATa CTOHHOCT Ha aKTHBHTE.
Bescranosumara croiimocr Ha HETEKYIIMITC MaTCpHaAHH aKTHBH € II0 -
BHCOKaTa OT ABETE: CIIpPABE/ANBA CTOHHOCT HAMAAEHA C PA3XOAH 3a nponaxba u
CTORHOCT B yriorpeba.

3a ompeneAstHeTO Ha CTOMHOCTTA B ynoTpeba Ha aKTHBHTE, OHASIIMTE BXOSIIH
U H3XOAdIMM MNapHYHH IIOTOUH, KOHTO C€ o4YaKBa /a4 ce moaydaT or
npoAeAXKaBamarta 6msmema yriorpeba Ha akTmBa B OT OCBOGOXIaBaHETO My B
Kpafd Ha MOAC3HHA MY KHBOT, C€ JUCKOHTHPAT [0 TAXHATA HACTOSIIA CTOHMHOCT,
KaTo ce npuiara JHCKOHTOB MPOIECHT IIPE/H AAHBIM, KOHTO oTpassgBa TEKyIIHTE
1Ia3sapHu yCAOBHs H ONEHKHM Ha BpeMeBaTa CTOWHOCT Ha mapuTe u PHCKOBeTE
CHENHU(PUIHHA 32 CHOTBETHAS aKTHB.

3arybara or ofesleHKa Ha aKTHB, Ce IPU3HABA BEIHATA B pesyarara (HerHara
nevaaba / saryba) 3a nepuoza.

3.10 PHHAHCORH HHCTPYMEHTH

PHHAHCOBHTE AKTHBH H IIACHBH Ce OpH3HaBaT, KOraro [pyKecTBOTO cTaHe
CTpana 1o IOrOBOPHH CIIOPa3yMEHHUS, BKAIOYBAIH (DHHAHCOBH HHCTPYMEHTH.

PHHAHCOB aKTHB Ce OTIHCBA, KOTaTo ce 3arybH KOHTPOA BHPXY AOTOBODHHTE
IpaBsa, KOHTO CbCTABASBAT (DHHAHCOBHS AKTHB, T.€. KOTATO CA M3TEKAH ImpaBsara
3a MoAydaBare Ha HapHIHH IIOTOHH HAW € [PEeXBHPACHA 3HAYMMATA YacT OT
PHCKOBETC H U3TOAUTE OT COOCTBEHOCTTA.

PuHAHCOB Iacus ce OTIIHCBa HpPH HETOBOTO ImoracaBaHE, H3MAALIZHE, IIpu
aHEyAUDAaHC HAa CACAKATA HAH IIPH H3THYaHE HA JaBHOCTHHS CpPOK.

Ilpu nopBOHAYAAHO NIpHUSHABaHEe Ha (PUHAHCOB aKTHB M (PHHAHCOB IIACHB
JpyRECTBOTO I'M OIEHSIBA IIO ClIpaBEIAMBA CTOHHOCT IAIOC Pa3XOgUTE II0
TPaHIAKIHATA C H3KAIOYEHHE Ha (DHHAHCOBHTE AKTHBH M IIaCHBH, OTIHTAHH II0
CIpaBeIANBa CTOHMHOCT B mnewasbata mam 3aryGara, KOHTO ce IIpu3HaBaT
II'BPBOHAYAAHO IIO CIIPpABEOARBA CTOMHOCT.

PHuHAHCOBHTE AKTHEH CC IPH3HAaBaT HAa JaTaTa Ha cacAKara.

PHHAHCOBUTE aKTHBH H CbI/IHaHCOBI/ITC IIaCHBH C€ OLIEHsIBaT IIocacaBaIO, KaKTo
€ IIOCOYCHO I10-[OAY.

3.10.1 drnancoOBE axTHRNH

C mea IIoCAEABAINO OLCHABAHE Ha (I)KHG.HCOBPITG aAKTHBH, C H3KAIOYCHHE HAa
XEAXEHUPANITHTE HHCTPYMCHTH, T€ Ce KAaCI/I(bI/IIII/IpaT B CAEHHUTEC KaTECIrOPpHH:
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KPEOUTH ¥ B3eMaHH;
o (puHAHCOBH AKTHBH, OTIHTARHM MO crpaBefiaBBa CTOHHOCT B negasbaTa MAM
3arybara;
HHBECTHIIMH, ABPXKAHA [0 Maleik,;
(puHaHCOBH AKTHBH Ha pa3IOAOMEHHE 32 npoaaxoa.

PEHAHCOBHATE AKTHBH CE Pa3sIpPE/ICAST KbM OT/IEAHHTE KATETOPHH B 3aBACHMOCT
OT IIeATa, C KOATO ca npunobuTu. Kareropusara Ha nafeH (pHHAHCOB HHCTPYMEHT
ompezeAss MeToAa My Ha OIEHSIBAHE W Jasu MNpPUXOJHTE H pasxofHTe CE
orpasgBaTr B meuasbaTa MAH 3arybara HAH B OpyTHL BceobxpaTeH OOXO[ Ha
[pyxecTBOoTO. BCHIKH ¢uHaHCOBH BKTHBH C HIKAIOUIEHHE HA TE3H, OTYHTAHH 11O
cupaBefaHBa CTOMHOCT B mesasBara wam 3arybara, Iogaexar Ha TECT 3a
obe3lieHKa KBM Jarara Ha ¢uHaHCOBHA OTIET. PHHAHCOBHATEC AaKTHBH C€
obe3nensBaT, KOraro ChIIECTBYBAT ofeRTHBHE JOKA3ATEACTBA 34 TOBA.
[IpmaaraT Ce PasAW<HM KPHTEPHHU 32 ompezneasHe Ha sarybaTta oT OOe3lEHKA B
3aBHECHMOCT OT KATEropusra Ha (PHHAHCOBUTE AKTHBEH, KaKTO € OIIHCaNo IIo-
JOAY-

BCeHuRM IpHUXOQM M DPasXOid, CBBp3aru C OpUTERABAHETO HA ¢$puHaHCOBH
MHCTPYMEHTH, C€ OTpas3sBaT B Hewasbara mad 3arybaTa IMpU IOAYIABAHCTO HM,
He3aBHCHMO OT TOBa KakK Ce OIeHHABA GasamcoBaTa CTOMHOCT HA (PHHAHCOBHA
aKTHBE, 3a KOITO C€ OTHACAT, H C€ IpeACTaRAT B oTIeTa 34 JOXOAUTE Ha pe/ioBe
,PHUHAHCOBA pazxomH’, ,PHHAHCOBH mpuUxoH’  HAHM Lpyra  (UHAHCOBH
HO3HIHN”, C H3KAIOUCHHE Ha sarybara or Obe3lEHKa Ha TBProBCKH B3E€MaHUd,
KOSITO Ce LIpe/ICTaBs Ha pell [pyra pasxony’ .

KpeauTn B B3CMaBEHA

KpenmTh ¥ B3eMaHH#, BBLIHUKHAAK mppBoHadasHO B JlpymecTBoTO, €2
HeZepUBATHBHE (PHHAHCOBUM HHCTPYMEHTH ¢ pURCHpaHH TAAUIAHAHA, KOUTO HE
ce THpryBar Ha AKTHBEH Iasap. KpenuruTe W B3eMaHHATA mocAeABalo Ce
omeHgBaT 0[O aMOpTH3HpaHa CTONHOCT, KA4TO C€ H3I0A3BA METOART HA
epexTMBHATA AMXBA, HAMAACHA C pasMepa ma obesneHKara. Bcgxa poMaHa B
CTOMHOCTTA MM C€ OTpasgBa B IeyasbaTa HAM sarybaTa 3a TEKylus IE€PHOA
[lapuTte ¥ IAapUIHATE CKBHBAACHTH, THPrOBCKHUTE H TO-TOASMATA 9acT OT ApyTH
psemanus Ha JIpyXeCTBOTO CHAfaT KEM TasH gareropus (PUHAHCOBH
mHCTpyMeHTH. [IACKOHTHpaHe He Ce H3BBPIIBA, KOraro eQeKTHT OT HEro €
HE3HAYUTEACH.

ZpaguMu  B3EMAaHWS Ce TecTBar 3a oGesneHKa IO OTAEAHO, KoraTo <ca
IIPOCPOYEHM KbM JaTrara Ha cumancoBus OTIET HAH KOraTo cpIIECTBYBAaT
oBeXTHBHY JOKA3aTEACTBA, Y€ KOHTPAreHTHT HAMA Jd H3TBAHA 33 ABAKCHUATA
cu. Bepuxy Apyrd B3eMaHMWsl CE TECTBAT 3 oBesmenKa 1o Ipyn#d, KOHUTO C€
OTIpE/IEASIT B 3aBUCUMOCT OT MH[yCTPHSTA B PETHOHA HAa KOHTpareHTa, KaKro
OT J[pyTH KpEeauTHH PHCKOBE, aKO ChIneCTByBaT TakuBa. B TO3H caydai
OpPOIEHTET HA OOE3UEHKATAa CE ONPEACAH na bGazarTa HA HCTOPHIECKH [anHM
OTHOCHO HEIIOTACEHH 3a/(bAXEHHS] HA KOHTPAreHTH 3a BCIKA HACHTHQHUIHPaHa
rpyna. 3arybara OT obestieHKa Ha THPrOBCKUTE B3EMaHMA CE npencTaBd B
oTueTa 3a JOXOJATE Ha PeA »1pyTH pasxosy’.
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PHHAHCOBH aXTHBH, OTYHTAHH IO CHPAaBENAHBA CTOHHOCT B mewasGara
HAH 3aryfaTa

DHHAHCOBH aKTHBH, OTYHTAHH IO CIPABEJAHBA CTOMHOCT B megasbara HAM
sarybara, ca akTHBH, KOHTO Ca ILPRAHK 34 THPrYBaHE HAH Ca OIPENEACHH TIPH
IBEPBOHAYEAHOTO HM IpPU3HABAaHE Karo (PHUHAHCOBH AKTHBH, OTYHTAHH IIO
CHpaBe/lANBa CTOMHOCT B mnevyasbara mau 3arybara. BCHYKH [IepUBaTHBHH
(hHHAHCOBH aKTHBH, OCBEH aKO HE Ca CIIEIIMAAHO OIPENEACHH KATO XeKHPAaIlH
HHCTPYMEHTH, TONAJAT B Ta3H KaTErOopusa. AKTHBHTE OT TAa3H KATETOpHS ce
OLICHABAT II0 CIpaBEIAWBA CTOMHOCT, 9YHHTO H3MEHEHHsI C€ NpPHU3HABAT B
negasbara mam 3arybara. Bcsga mnewasba mau 3aryba, IIpoOH3THYAIa OT
ZepUBaTHBHH (UHAHCOBH HHCTPYMEHTH, € 0asWpaHa HA IPOMEHH B
CpaBeAMBATA CTOHHOCT, KOATO CE OIPEAEAS OT TPAH3AKIMK HA aKTHBEH nasap
HAH NOCPEICTBOM ONECHBIHHE METOAH IIPH AMIICATA HA aKTHBEH Ia3ap.

HHaBeCTHIHH, A'BPKAHYE KO NaKEH

WeBecTnips, [ABpPXKaHHE [0 TajeX, Ca HEACPHBATHBHE  (DHHAHCOBH
HHCTPYMEHTH C (PUKCHPAHU MAH OIPEAEASIEMH IAIIAHKS 1 OIPENEACHA AaTa Ha
majfexa, pa3AHdHH OT KPEUTH H B3eMaHus. HBECTHLIUHTE CE OIPELEALT KATO
ABPKAHA 10 IAJEK, KO HAMEPEHHETO HA PHKOBOACTBOTO Ha JIpysKEeCTBOTO € A
I'd IBPXKH 0 HACTBIIBAHE HAa Najiexa M. MHBecTHIIMHTE, ABPRAHN 10 MANEXK,
IOCACABAINO C€ OLEHABAT II0 aMOPTH3MpaHa CTOMHOCT dYpe3 MeToma Ha
eeRTHBHATA AMxBa. [IpM Haamumero Ha OGEKTHBHH [I0KA3aTEACTBa 3a
obe3lleHKa Ha HWHBECTHIHATA Ha 6asara Ha KpeauTeH pedTHHT, (GHHAHCOBHTE
aKTHBH CE OLIEHSBAT II0 HACTOAIA CTOMHOCT HA OYAaKBAHHATE GBACINH TIAPHIHE
norony. BCHYKH NOpPOMEHH B IIPEHOCHATA CTOMHOCT HA WHBECTHIIHATA,
BEAIOYHTEAHO 3arybara oT obe3lenKka, ce MpHU3HaBaT B nevasbara uau sarybara.

PHHAHCOBH AKTHBH HA Pa3lOAOKEHHE 3a IIpoAaksa

PuHaHCOBH aKTHBH Ha pa3lIOAOKEHHE 3a Tpofaxkba ca HeAepHBATHBHHE
(pUHAHCOBH AaKTHBH, KOMTO Ca ONDENEACHH KaTo (DPHHAHCOBH AaKTHBH HA
pasIoAOKEHHE 3a mpoaaxkba mAM He cIajar KBM HHTO e4Ha OT OCTAHAAWTE
KaTeropuu (bHHAHCOBH aKTHUBH. (PHHAHCOBHTE AKTHBH OT Ta3W KaTETOPHS
IIOCA€ABAIIO CE OIEHABAT II0 CIIPaABEIAMBA CTOMHOCT C M3KAIOYEHHE HA TE3H, 32
KOMTO HAMAa KOTHPOBKH Ha IIasapHaTa Il€HA Ha AaKTHBCH I[Ia3ap W YHUATO
cOpaBeJAMBa CTOMHOCT He MOXKe Aa 0bie Hafek/aHo ompeicaeHa. ITocaegHuTe ce
OLCHSBAT II0 aMOPTHSHpaHa CTOMHOCT MO MeToZa Ha €(EKTHBHUS AHXBCH
OpPOLIEHT HMAW 1O cebecToMHOCT, B cAydYail d4Ye HaMaT (UKCHpaH MHafcxK.
IIpoMeruTE B cIpaBeAMBATA HM CTOHHOCT Ce OTpa3sBaT B APYTUS BCEOOXBATEH
JOXOL H Ce IIPEACTABAT B CLOTBETHHS PE3EPB B OTYETA 34 COGCTBEHHS KAalIUTaA,
HETHO OT JAHBIH, C H3KAIOUYCHHE Ha 3ary0HTe OT O0e3IlcHKAa M BAAYTHH KyPCOBH
Pa3AMKH Ha MapWYHH aKTHBH, KOUTO Ce IpH3HaBaT B medasbara HAM 3arybara.
KoraTo duHaHCOB aKTHB Ha pPa3IIOAOXKEHHE 3a IpoAaxkba GbAe OpoAaZIEH HAM
obesneHeH, HaTpyHaHute neyasbu u 3arybm, DIpH3HATH B APYTHS BCEOOXBaTEH
ZIOXOI, ce MpeKAacH(pHIEpaT oT cobGCTBeHud KanTaa B neyaabarta nan zarybara
3a OTYETHHSA IIEPHOA H ce IPEACTABAT KaT0 IIPEKAACH(PHUIIHpPAaIa KOPEKIHS B
ApYyTHS BCEOOXBATEH MOXOZ. AMXBH, M3YHCACHH II0 MeTOAA Ha e(peKTHUBHATA
AMIXBa, U IMBUICHTH ce IPH3HABAT B IIedaabara HAK 3arybara KaTo ,(pHHaHCOBH
npuxorn”. Be3cTaHOoBABaHe Ha 3aryb6H or 06e3leHKa ce MpH3HABA B APYTHI
BCceoDXBaTEH OXOA C M3KAIOYEHHE Ha JBATOBHUTE (DHHAHCOBHA HHCTPYMEHTH, IIDH
KOUTO BB3CTAHOBSBAHETO Ce OpH3HaBa B HIedasbaTa HAW 3aryfara, caMo akKo
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BE3ICTAHOBSIBAHETO MOXKC 0OEKTHBHO Ja §391(E CBBP3aHO ChC cnGuTHE, HACTHIIHAO
cAe€l MOMCHTa Ha npUu3HaBaHc Ha obesileBKara.

3.10.2 duHAHCOBH NACHBH

bumaHCcoBUTE IIACHBH Ha JIpy»KECTBOTO BKAXOYBAT HeOaHKOBE 3aeMH,
THPIOBCKY U APYTH 3aIBbAXKECHHA.

duHaHCOBHTE IACHBH Ce I[IpH3HaBaT, KOraro CBUICCTBYBa JIOFOBOPHO
3arRAKEHHEE 34 TAAUIAHE HA NapEIHH CyMU HAHM IDYT ¢puMHAHCOB aKTUB HA [IPyTo
[peANpHATHE HAH JOTOBODHO 32/IBAXCHHUC 32 pasMsiHa Ha (HHAHCOBH
WHCTPYMEHTH C [Apyro HpeAnpuATHe IIpX OOTEHITHAAHO HeDAAroIPUATHH
ycaopusi,. BCHUKH pasxold, CEBP3AHM C ARXBH, M IpOMEeHH B CIpaBefsHBaTa
cToifHOCT HA (DMHAHCOBH HHCTPYMEHTH, aKO HMa TAKHBa, ce IpHU3HaABAT B
mewasbara wam 3arybara Ha pel ,PHUHAHCOBH pasxomu” HAu ,PHHAHCOBH
IIPUXOAM -

PUHAHCOBUTE IACUBH CE OLEHIBAT MOCAEABAIO IO aMopTu3upaHa CTOHHOCT,
KaTo Ce H3[I0A3BA METOLBT Ha e(EeKTHBHATA AWXBa, C H3KAIOTUEHHE Ha
uHAHCOBM MHCTPYMEHTH, [ABPXaHH 3a THPryBAHE HAM ONPEICACHH 334
oueHsABaHEe IO CIPABEJAMBA CTOHHOCT B megasbatra HMAH 3arybara, KOHTO C€
OlIEHSBAT IO CIIPaBEIAMBA CTOMHOCT C OTYHTAHE Ha npoMenuTe B medasbara
uaM 3arybaTa.

T’pr‘OBCIﬂ/ITC 3aBAKEHHA CE€ opusHaBaT H’BpBOHa‘-IaAHO 0 HOMHHaAHA
CTOMHOCT H BIIOCACACTBHUE CC oleHsIBaT 110 aMopTH3HupaHa CTOMHOCT, HaMaAcHa C
IIAQIIIaH|sI 110 YpeXAaHC Ha 3aABAIKECHHCTO.

3.10.3 $EHaAHCOBH AKTHBH, OTYHTAMH IO cIpaBeZIAHBA cTroiiHOCT

JpyecTBOTO TpHeMa Aa Ipuaara A3MeHenmsta Ha MC®PO 7 ,PHHaAHCOBH
HHECTPYMEHTH: omoBecTEBaHe”, KOHTO €a B CHaa OT 1 aHyapu 2009 r. Tesu
MaMeHEeHHs M3ucKBaT [Ipy*eCcTBOTO [a IPeCTaBK Ompe/cAcHa undopMmangg 3a
dbHHaHCOBHTE MHCTPYMEHTH, OTUHTAHH IO crpaBefAMBa CTOMHOCT, B OTHETA 34
¢umancoBoTO ChCTOfHMe. B mTppBara rofmea ot OpHAATaHEeTO0 UM HE €
Heobxommumo Ja Onae IpeAcTaBsHa CPaBHUTCAHA undopManyd 10 OTHOIICHUC
Ha OIOBECTYBAHUSTA, H3WCKBAHH OT H3MCHCHHATA. CAeZioBaTEeAHO B
OIIOBECTSIBAHETO HepapxuATa Ha cipaBejsuBaTa CTOHMHOCT € IPEACTABCHA CaMo
KBpM 31 AeKeMBPH.

Caepuara TabauIa MpeAcTaBs (QUHAHCOBATE aKTHBH W IACHBH, OTYUTAHH MO
cripaBe[iAMBa CTOHHOCT B OTYETA 32 (PUHAHCOBOTO CHCTOSHHUE, B CBOTBETCTBHE C
ftepapxusaTa Ha CIPABEIARBATA CTOAHOCT.

Tasu Hepapxus IpynHpa (DUHAHCOBMTE aKTHBH M HACHBH B TpH HHBA BB3
ocHOBA HA 3HAYMMOCTTA HA BXOAMINaTa WH(OpMAIHMS, H3IOA3BAHA IIPH
OIIpe/IcASTHETO Ha CIIPAaBE/IANBATA CTOHHOCT Ha (puHaHCOBHTE AKTHBU ¥ MACHUBH.

~

I/Iepapxnﬁ'r a Ha cIipaBscaauBara CT OIHOCT BKAIOUBA CACITHUTE HHUBA!

_ 1 HEBO: HOA3apHU IICHU (HekopuUrHpaHH) Ha AaKTHBHH IIa3apH 3a
HICHTHYHH aKTUBH HAW IT1aCHBH,

_ 2 guBO: BXoAAma MHGOPMAIWS, Pa3sAHHHA OT Ia3apHH IICHH, BEAIOYCHHN
Ha HUBO 1, KOo4TO MOxKe Aa ObAe HabagaBana 10 OTHOLIEHHWE Ha AaJICH
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AKTHB HAH ITaCUB, HAH IIPLIKO (T. €. KATO II€HU) HAK KOCBEHO (1. e. Ha Baza
Ha ICHUTE); H

- 3 HHEBO: BXoasana HHGOPMAILHL 34 NANEH aKTHB HAR IIacHuB, KO4TO HE €
0asupana Ha HabAIOgaBaAHUA na3apHA OJaHHH.

Hanen ¢hruanCcOB aKTHB HAM IACHE Ce KAACH(PHIWMpa HA HAN-HICKOTO HHBO Ha .
3HaYAMa  BXOAAUla HWH(pOPMANHMS, H3I0A3BaHA 34 OIIPEIEATHETO HA
CIIpaBEAHBATA MY CTOIHOCT.

PHHAHCOBHTE AKTHBH ¥ IIACHBH, OICHSBAHH IIO CIIpaBEAUBA CTOHHOCT B
oT4yeTa 3a (PUHAHCOBOTO CBCTOSIHHE, Ca TPYHHPAHH B CACAHHATE KaTeTOpHH
CcBOOpa3sHo Hepapxusara Ha CIIPaBEIANBATA CTORHOCT.

3.11 Amramnr

PUHAHCOBHAT AM3HHT, IIDH KOHTO ce TpaHchepupaT H3IBLH IPYKECTBOTO
CBINECTBEHA YaCT OT BCHYKH PHCKOBE M CTOHaHCKHN H3roAY, IpOM3THYAIOU OT
COGCTBEHOCTTA BBPXY aKTHBA IO (DHHAHCOB AM3HT, CE H3MMCBA {(orriucea) or
ChCTaBd Ha HETCKYHIMTE MAaTEPHAARH (AMa) aKTUBY HA AM3HHIOLATEAS H ce
npeacraBd B Gasamca KaTo B3eMaHe CBC CTOMHOCT, paBHAa Ha HETHATA
HHBECTHUUSA B AM3MHTIOBHSA JOICEOD.

HerHata wWHBECTHIMZ B AH3HHIOBHsS J[OTOBOp € OpyrHATa HHBECTHITHS,
HaMaAseHa C HEIPH3HATHA (QHHAHCOB MPHXOI.

prTHaTa HHBECTHITHA € CcyMara Ha MHUHUMAAHHTE AHIWHTOBH MA2IITAHHA H
HETapaHTHpaHaTa ocTaTb9Ha CTOHHOCT HAYUCACHA HA AASHHIOOATEASA.

Ilpu foroBapsHETO M ypeXIaHETO HA AMIMHTOBHTE JOLOBOPH, OPYXECTBOTO €
BB3MOKHO 4 H3BBPIIN NIPEKH Pa3XOAM — KOMHCHOHHH, TAKCH, BE3HAIPAMKICHHUS
3a IIpaBHM H CYCTOBOJAHH KOHCyATaluM. TakHBa pasxXoay Ce€ OTIYHTAT B
II'EPBOHaYaAHATA OIECHKA Ha B3eMaHETO M0 (DMHAHCOBHS AM3WHT ¥ C THX Ce
HaMaAdBa CyMaTa Ha IPH3HATHS JOXOJ, IPE3 IEANS CPOK HA AH3UHTA.

OrnenaTuBeH ARZHHT

AM3HHT, IIPH KOHTO HAEMOJATEAST IIPOIBAXKABA A IPHTEKABA CHLIIECTBEHATA
9acT OT BCHIKH PHCKOBE H CTOIIAHCKHU H3TO/M OT CODCTBEHOCTTA BBLPXY AaeHHT
S8KTHB C€ KAACH(HIMpa KaTO ONEPATHBEH AH3HHT. Ilaammanmsrta, peci.
IIOCTHIIACHHATA II0 ONEPATHBHHS AMSHHT Ceé IIPU3HABAT KaTO PAa3XOAM, DECIL
MIPHXOAY B OTYETA 34 BCeOOXBATHHUTE MPHXOAY H Pa3X0[H Ha 0asa AMHEEH MEeTO.
3a Iepuo/ja Ha AH3HHTA. [IEpBOHAYaAHO HaUPABEHUTE IPEKM pa3XOgH BBB
BPE3Ka C JOTOBapdHETO H YPEeXKJAaHeTO Ha OlIEpaTUBHHS AHM3HHT, C€ A06aBdT
KBM GasancoBara CTOHHOCT Ha OTAAJEHUTE aKTWBH H Ce IIPH3HaBaT Ha bGazara
Ha AMHEHHWS METOJ B IIPOIbAIKCHHE HA CPOKA Ha AH3UHTA:

3.12 Janwpun BBPXY AOXOAR

Paszxonure 3a nanbly, MpU3HATH B medaabara wam 3arybaTa, BRKAIOYBAT CyMaTa
Ha OTCPOYECHHTE M TEKylUd [OaHBIH, KOHTO HE Ca NpPH3HATH B JpPyTHA
BceobXBaTEH TOXOM MAM JUPEKTHO B COGCTBEHHS KAITHTAA.
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TexynmTe AAHLIHHA AKTHBY H/HAH IACHBU IPEACTABAANBAT TE3H 38 BAYKCHUS
KBM HAHW B3€EMaHHHA OT JaHBIHHATC HHCTHTYIIHH, OTHacHdII; e 3a TCKymH HAH
IpEeIXOHYM OTYETHH IIEPHOAM, KOWUTO HE ca IIAATCHH KBM Jarara Ha
¢unancopus order. TeRympaaT JAHBK € IBAXHM BLDXY obaaraemMust JOXOL,
KoiiTo ce pasamdaBa oT nHedasbaTa HAM sarybara BHB (DPUMHAHCOBHUTE OTIETH.
UsumcAsBaHeTo HA TEKyIHs AanbK e Gaswmpan Ha [JaHbIHATE CTAaBKU M HA
NAaEBIHETE 3aKOHH, KOUTO Ca B CHAAQ KBbM Kpasd Ha OTYCTHHSA NCPHOL.

OTcpoueHuTe AAHBIH CE HU3YHCASBAT O NACHBHHA METOZ 33 BCHYKH BPEMECHHH
pasamku Mexay GasamcoBara CTOMHOCT HA aKTUBHUTE W HACHBHUTE H TAXHATA
nampgHa ocHoBa. OTCPOYEH [@HBK HE CE€ NPEABIDKAA TPH I'EPBOHAYAAHOTO
Opu3HaBaHe Ha aKTHB HAM IACHB, OCBEH aKo CcHOTBETHATA TpaH3akIps HE
sacsira JaHBIHATA HAM CIETOBOAHATA mevasba.

OTCpOtIeHI/ITC JaHbIHHA aKTHUBH H IIACHBH HC ce OUCKOHTHpPAT. HpH TAXHOTO
HU3YHCAEHHE C€ H3noA3BaT JaHBYHH CTaBKH, KOHUTO C€ oOdYaKsBa Ja 6naar
OPHAOKHMHA 3a IEpuoja Ha peasm3anudara HM; IIpH YCAOBHE Y€ TE€ Ca BAC3AH B
CcHAAQ AU € CUTYPHO, U€ III€ BAE3HAT B CHAAQ, KbEM Kpad Ha OTYETHHA IICPHOM,

OTCpO‘IeHHTC JAaHWbYHU ITIACHBH CE IIpu3HaBaTtT B II'bACH pa3MEpP.

OTcpodeH# JAHDBIHA aKTHBH CE NPHSHABAT, CAMO KO CBINCCTBYBA BEpPOATHOCT
Te na 6baaT ycBoeHH upe3 Obaenm obaaraeMu AOXOMH. OTHOCHO IIpelleHKaTa Ha
PBHKOBOJICTBOTO 3a BEPOATHOCTTA 34 BB3HUKBAHE HA HBAenE obAaraeMH JOXO[H,
upe3 KOUTO Aa CE YCBOAT OTCPOYCHM NAHBIHA aKTHBH, BHXKTE mogacHenue 3.17.

OTCpO‘IeHI/I JagbiHHA AaxKTHBH H IIaCHBH CC KoMOeHcHpar, caMo xoraro
I[py}KCCTBOTO uMa TIpaBo H HaMepeHHe Ja KOMIICHCHpA TECKYIHTEC JaHbIHH
aKTHUBH HAH IIACHBH OT CchllaTa JaHbIHA HHCTHUTYLIHS.

IlpoMsiHaTa B OTCPOYEHHTE AAHBYHM aKTHUBH HMAYM IACHBM C€ IpUSHABA KATO
KOMIIOHEHT OT JAHBIHUS IPHXOJ HAH Pa3Xof B IedasbaTa mam 3arybara, OCBEH
aKo Te He ca CBBbP3BAaHH C IIO3HUIIHH, IPDHU3HATH B Apyrud BceobxBaTeH JoxXon MAA
JMPERTHO B COGCTBEHMSI KAIHTAA, IPH KOETO CHOTBETHHUAT OTCPOHEH AAHEK CC
IIpH3HABA B APyTHs BceobXBaTeH NOXO/ HAH B cobcTBenns KaluTas.,

3.13 [IapH H NapHYHEHA €KBHBAACHTH

[lapuTe ¥ mapUYHHTE E€KBUBAACHTH CE CBCTOST OT HAAWYHUTE IIapd B Opoi,
OapHYHH CpeZCTBa 0 ODAHKOBH CMETKH, 6E3CPOYHH AETO3HTH U ACHO3UTH [0 3
Mecera.

3.14 Co6cTREH KAaIlHTAA, PE3EPEH H NAAMANHA HA AHBHNCHTH

OCHOBHHAT KalmTaas Ha [Ipy:KECTBOTO OTpa3siBa HOMHHAAHATA CTOMHOCT HAa
EMUTHPAHHUTE OIAOBE. !

Jlpyrute pe3epBH BKAIOYBAT 3aKOHOBH pe3epBu B 00| pe3epBH.

Hepasnpenesenara nedasba/ Harpynanara zaryba BKAOYUBaA TEKYIIHA
(GHUHAHCOB pPE3yATAT M HATPYHAHHTE ne4asby ¥ HENOKPHTH 3arybH OT MHHAAW
TOOMHH.

Beuuky TpaH3aKIEHA CBC coOcTBeRmumTe Ha [Ipy:KeCTBOTO Ca MIPEACTABCHU
OTAEAHO B OTYETA 3a COOCTBEHHA KAITATAA.
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3.15 IleHCHOHAHE H KPaTEOCPOTHE BB3IHATPDAMACHHES HA CAYMKHTEAHTE

ApyxecTBOTO OoTUHMTA KPaTKOCPOIHU 3aIbAKEHHS] 110 KOMIEHCHPYEMH OTIIyCKH,
BBE3HHKHAAH IIOPAJIH HEHIIIOAZBAH ITAATEH TOIMIIEH OTIYCK B CAy4YauTe, B KOUTO
C€ OvYakBa TOH Ja 6hLAaT HoaA3BaH B paMKHATE Ha 12 Mecema caex maraTta Ha
OTICTHHA IIEPHOJ, TPE3 KOHTO HACTHTE AMIIA CA IIOAOKMAN TpyZa, CBBP3aH C
TE3H OTHYCKH. KpaTKOCPOUHHTE 3aXbATKEHHS KbM HoepcoHaAa BKAOYBAT
HaJHHILH, 3alIA2TH U COLMAAHY OCHIVDPOBKH.

Coraacno wusuckBammaTa Ha Komekca ma TpyAa IIpH IpexparsaBaHe Ha
TPY/IOBOTO NPABOOTHOLICHHE, CACJ KAaTO CAYKHUTEAT € MpHAOOHMA HpaBo Ha
HICHCHS 32 OCHTYPUTEACH CTAaX M BE3PAacCT, [Ipy:KeCTBOTO € 3amBAEHO ad My
HM3MAATH OfesmieTeHHe B pasMep [0 IIECT OpyTHH paboTHH 3amaaTH.
JPy>RECTBOTO € HA9HMCAMAO IIPABHO 3abANKEHHE 34 H3TIAAAHE Ha OGe3INeTeHns |
Ha HACTHTE AWIA IPH NIEHCHOHKDAHE B CEOTBETCTBHE C H3MCKBanusTa Ha MCC
19 ,Hoxomy Ha HaeTH amna” Ha 6asza Ha OPOTHO3HpPAHH IAAIIAHHA 3a
CACBAIIITE HET TOAWHH, JUCKOHTHPAHH KBbM HAaCTOSIIHMS MOMEHT C
IOBATOCPOYCH AMXBEH IPOUEHT HA Ge3PHCKOBH ITeHHA KEIKA.

ApyecTBOTO HE € Pa3paboTBaAO M He TIPHAATA [IAGHOBE 3a BB3HATPRIKAECHUS Ha
CAYKUTEAHTE CAEJ, HAILyCKaHe.

3.16 HpoBH3HH, YCAOBHHE HACHBH H YCAOBHHM AKTHBH

IIpoBusuuTe Ce mpu3HaBaT, KOTATO MMA BEPOSITHOCT CETAITHH 3abAKCHHS B
Pe3yATaT OT MHHAaAO CHOHTHE Ja AOBeAaT A0 H3XOMAAIL IIOTOK Ha pecypcHu or
HpyxecrBoro m Moxe na ObAe HaNpaBeHa HafeXAHA ONEHKA HA cymara Ha
3T BAIKEHHETO. B’B3MO}KHO € CPOYHOCTTa HAHM cyMaTta Ha HA3IXOoOAAINUs IIapH4YcH
IIOTOK /la € HECHIypHA. CeramrHo 3a/[fbAXKEHHE Ce MOpPaXkJa OT HAAHYHETO Ha
OpaBHO HAW KOHCTPYKTHBHO 3aIbAXKCHHE BCAEACTBHE HAa MHHAAW CHLOHTHS.
lIpoBU3SHHUTE 3a MPECTPYKTYpHpPAHE Ce MPHU3HABAT CAMO 4KO € paspaboreH u
HPHAOXKEH MOAPOGEH (hOPMAACH MAAH 3a [IPECTPYKTYPHPAHE HAH DHKOBOACTBOTO
€ OOABHAO OCHOBHWTE MOMEHTHM HA IA2HA 3a IIPECTPYKTypHpAaHe Ipes TE3H,
KOUTO Guxa 6mam 3acernasu. IIpoBH3HE 3a GBAemry 3arybm or fgeiirmocrra He ce
IIpH3HaBaT.

Cymara, KosTo ce mIpH3HaBa KaTO IPOBH3HSA, CE€ HMIYHCASBA HA 6asa Haii-
Hajfex/Hara OIEHKA Ha DPasxXoJuTe, HEOOXONHMMH 3a ypeXAaHe Ha CEramirHo
SaIPAXKCHHEC KbM Kpasd Ha OTYETHHS IIEPHOJ, KATO CE€ B3E€MAT B IIPEARHI
PHCKOBETC H HECHTYPHOCTTA, CBBP3AHH CBC CETANIHOTO 3axbhaXKenue. Korato
CBUICCTBYBaT pefHulla HOAOOHH 3aJbAXKEHUSI, BEPOSTHATAa HEOGXOAHUMOCT OT
HM3XO/HAIN TIOTOK 3a IOraciaBaHe Ha 3aBAKECHHETO CE OIpPEeAs, KaTO Ce OTIeTe
Tpynata Ha 3aabA’KCHHSTA KATO UAA0. [IpOBU3MHTE C€ AMCKOHTHpAT, KOraro
€(PEKTET OT BPEMEBHTE PA3AUKH B CTOHHOCTTA HA NAPUTE € 3HAYHTEAEH.

ObesmeTeHns OT TpeTH AMIIA BBB BPB3KA C AAfEHO 3aPAYKEHHE, 32 KOHTO
Jlpy>ReCTBOTO € CHTypHa, 4e Ine HOAyYH, Ce IPH3HABAT KaTO OTIEACH AKTHE.
Tosu akTHB MOXKe U fa He HaABUWIABA CTOMHOCTTA HA CLOTBETHATA HPOBH3HSI.

IlpoBusumTe ce mpepasraeXgaT KEM Kpas Ha BCEKH OTYETeH IIEPHOX W
CTOHHOCTTa MM Ce KOPHTHMpa, 3a Aa Ce OTpasu Haii-mobpara npubauspreana

OIICHKA.
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B caydaure, B KOHTO CE CIMUTa, ¥€ € MAsKO BEpOATHO Ja BH3HUKHE H3XOSIL
HOTOK Ha MKOHOMIYECKY PECYPCH B PE3YATAT HA TEKYILO 33ABANKCHHE, IIACHE HE
ce mpH3HaBa. YCAOBHHTE TACHBH CAC/BA Aa CC OLCHABAT TIOCAEABAIIO IO II0-
BHCOKATa CTOMHOCT MEIy ONHCaHaTa IIO-TOpe CpaBHMMa IPOBHSHI Hu
I'EPBOHAYAAHO IIPU3HATATA CyMa, HaMascHa C HaTpyllaHaTa aMOpTH3aIHI.

BepOHTHH BXOOdUI IIOTOIIH HA HKOHOMHKAYECKHA I[I0A3H, KOHTO BCE OmI¢ HE
oTroBap4daT Ha KpHUTCPHHTE 3a IpH3HABaHE Ha aKTHB, C€ cMATaT 32 YCAOBHH
axTHBH.

3.17 3HauEMH NpPENEeHKH Ha PBEOBOACTBOTO IPH npHAAraHe Ha

cCYeTOBOAHATA IOAHMTHEA

3HaYMMHATE NIPEIEHKH Ha PHKOBOACTBOTO IIPH IPHAATaHETO Ha CYeTOBOAHHTEC
moauwTHRHE Ha J[pyiReCTBOTO, KOMTO OKasBaT Hali-CHIIECTBEHO BAUSHHE BBPXY
¢uHAHCOBHTE OTYETH, Ca ONHCAaHH MO-AOAY. QCHOBHUTE H3TOYHHIM Ha
HECUTYPHOCT IIPH H3IIOA3BAHETO HA MpPHOGAN3HTEAHHTE CUETOBOJHM OLEHKH Ca
ormmcanu B nnodgcHenue 3.18

3.17.1 OTcpoyeHH AAHHPYHH AKTHBH

OnecHKara Ha BEePOATHOCTTa 3a e obaaraeMH AOXO/H 3a yCBOABAHETO HA
OTCpOYEHH NAaHBLIHM AKTHBH CE fazupa Ha IIOCAEAHATA onobpeHa OroaxeTHaA
[IPOTHO3a, KOPHTHpAHA OTHOCHO 3HAYHMH HeobaaraeMHy IIPUXOAH H Pasxo/H H
cnemudUIHE OrPaHWYEHHS 32 IPEeHACAHE HA HEMSIIOASBAHHI NaHBLIHH 3ary0H
vAu KpeQuTH. AKO HajeXkAHa IPOrHo3a 3a obaaraeM IOXOZ, IpeAaiioaara
BEPOSATHOTO M3II0A3BAHE Ha OTCPOYCH JAHLYCH aKTHB ocobeHo B cAygaHs, KOraro
aKTHBET MOKE [a ce ynorpebu Oe3 BpeMeBO OorpaHH4CHUE, Torasa OTCPOYEHHUAT
MadbYeH akTHB Ce IpH3HaBa M3LdA0. [IpusnaBaHeTo Ha OTCpPOYECHH HaHBYHHU
aKTHBH, KOWTO IIOJACKAT HA OIPEJCACHH TIPAaBHM HAH HKOHOMMWIECKH
OrpaHMYeHHsd MAM HECUTYPHOCT, Ce MpEleHdBa OT PEBKOBOZICTBOTO 32 BCEKH
oTmeAcH caydait Ha Gasara Ha crnerdrIHATE PaKTH X 0BCTOATEACTBA,

3.18 HecHrypHOCT HA CYETOBOAHATE NPHOAH3HTEAHH OLEHKH

HPI/I HU3TOTBSAHETO HAa ('bHHaHCOBI/ISI OTYET PBKOBOACTBOTO opaBH peaHiia
NPEeaIIOAOZKECHH A, OIIEHKH H JOIIyCKaHMNs OTHOCHO IIPHU3HABAHETO H OIXCHABAHECTO
HAa aKTHBH, NAaCHUBH, [IPUX0OJH H pasxoau.

JefiCTBHTEAHHUTE peE3yATaTH Morar ga Cce pasap4dasar OT npeano;xoxcennsn‘a,
OLICHKHTE U AOIIyCKaHHuATa Ha PPKOBOACTBOTO H B PEAKH CAydan CHOTBETCTBAT
HAITBAHO Ha IpeABaApHUTCAHO OILICHEHUTE PC3YATaTH.

WHdopMaiEst OTHOCHO CBHIIECTBCHHUTE NPE/UIOAOKCHHA, OITEHKH H JOIIyCKAHHI,
KOWTO OKA3BAT HAM-3HAYUTEAHO BAMSHHE BBHPXY UPH3HABAHCTO W OLCHABAHETO
Ha aKTHBH, [TaCHBH, IPHUXO/IA B PA3XOAH € IPE/ICTABEHA II0-/I0AY.




“Texzomai — Bearapcka HHAYCTpHasHa rpyna” A/l 30
PHUHaHCOB OT9ET
31 neremepu 2013 r.

3.18.1 Iloae3eH RHBOT Ha AMOPTH3IHPYEMH AKTHBH

PBKOBONICTBOTO mpepasraexa moAe3HHS KUBOT HA aMOPTH3APYEMHUTE AKTHBH B
Kpasi Ha BCEKH OTYETEH IEPUO/.

KeM 31 nekeMBpHM PHKOBOACTBOTO OLpPEHEAd IIOACIHHSI XKHBOT HA aKTHBHUTE,
KOHTO IIpe/CTaBAABA OYAKBAHHUAT CPOK Ha TIO0A3BaHE HA AaKTHBHTE OT
HpyxectBoTo.. [IeHCTBHTEAHHAT IIOAC3€H JKHBOT MOXKE O3 Ce pasamgaBa or
HalpaBcHATa OLICHKA IIOPaAM TEXHHIECKO M MOPAaAHO K3xabgBaHe, IPEIUMHO
Ha cCopTyepHM TNPOAYKTH M KOMIIOTHPHO 0GOpyABaHE.

3.18.2 Cnpasenansa croitnocT Ha ¢$HHarCOBH HHECTPYMEHTH

PBROBOACTBOTO HM310A3BA TEXHWKH 3a OLEHSBAHE HA CIIpaBEIAHBaTa CTORHOCT
Ha (PUHAHCOBX MHCTPYMEHTH IIPH AWIICA HA KOTUPAHM [EHH HA AKTHBEH nazap.
IIogpoGHOCTH OTHOCHO W3MOA3BAHHTE IIPEIIIOAOKEHHS Ca IPEACTaBEHH B
HOSICHEHHATA 38 (PHHAHCOBH AKTHBH H IIACHBH. IIpH IpHAarane HA TEXHMKH 3a
OLCHABAHC PPKOBOACTBOTO H3IIOA3BA B MaKCHMAaAHA CTEIEH NA3apHH AAHHH H
IPCATIOAOKCHUS, KOWTO Na3apHHUTE YYACTHHIIH OHUXa BBEINPHEAH IIPH
OLICHABAHETO HA JaleH (PHHAHCOB HHCTPyMeHT. KOraTo AMICBAT IIPHACKUME
HasapH¥ JAaHHH, DPBKOBOACTBOTO H3IIOA3BA CBOsita Hal-nobpa OIeHKa Ha
TIPE/IOAOKEHHATA, KOUTO OMXa HAIIPABHAY [Ta3apHUTE YIACTHHIH. Te3H OIEHKH
Morar sa ¢€ pasandaBar oOT AcHCTBHTEAHHTE IIEHW, KOHTO 6uxa OHAM
OLUPCICACHH NpPH CUpaBeJAMBA Ta3apHA CAEAKA MeXAy HH(MOPMHDPAHH H
XKEeAACIM CTPaHH B Kpas HA OTIETHHS IIEPHOL,
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31 mexemsBpum 2013 1.

5 HemarepHaAHH aKTHBH

33

IIpaga Ob6mo
BBPXY
cobcrBeHOCT
‘000 a=n. ‘000 a=s.
OTaeTHA CTOHHOCT KBM 1 AHyapu 2013 r. 178 178
Hoponpuzobutu 86 86
OTueTHa cTOHHGCT 264 264
31 aexemepu 2013 r.
Caano xeM 01 auyapu 2013r. (162) (162)
Amoptu3zanus 3a 2013r. (20) (20)
Caapo xeM 31 gexemepu 2013r. (182) {182)
Baaancoga croitHocT ¥eM 31 Hexemepu 2013 r. 82 82
IIpasa O6mo
BBPXY
cobcTBEeHOCT
‘000 as. ‘000 An.
OTtueTrHa croiftHocT KeM 1 Sayapu 2012 r. 165 165
Hosonpuaobutu 13 13
OTueTHEA CTOHREOCT 178 178
31 aexemBpH 2012 r.
Caano xwM 01 stayapu 2012r. (140) (140)
Amopruzamus 3a 2012r. (22) (22)
Caazo kXM 31 negemBpu 2012r. (162) {162)
Baaancopa croiinoct KM 31 Jexemspu 2012 1. 16 16
6 < HHAaHCOBH HHCTPYMEHTM
2013 2012
‘000 4sB. ‘000 as.
DHUHAHCOBH aKTHEH [ABPKAHH 34 mpoaaxta 3004 2008
Kpenmrti 1 B3eEMaHuA 1 396 2 637
O6mo 4 400 4 645

dPuHaHCOBUTE aKTHUBHU OpcacTaBagBaT AAAOBC axKInyH B APYKECTBA C PAIAHYIHH

cthepu Ha ASHHOCT. !

IIpenocraBeHnTe 3a€MH Ca B A€Ba — IAAIIAHETO Ha BHOCKHTE CC H3BHPIIBA B
CBIIATA BaAyTa, AMXBEHHAT IPOIIEHT € 8% roAHIlIHa ANXEA.
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7 OTcpoYeHH AAHELYHA aRTHBH
Kbm 31.12.2013r. pazmepa Ha OTCPOYECHHTE AAHBYHH AKTHBH € 10 XUAAB. H
IpeacTraBAfBa OTIIHCAHH B3E€MaHHA B pasMep Ha 16 XHAAB. B 3 XHA.AB.

CBBP3aHU C JOXOAH Ha MECTHH (usHueckKH auna mo 3/IPA u OCHTYPHTEAHH
BHOCKH, CBBP3aHH C Tax (2012r. ~ 19 xma.AB.).

8 MaTepuasnu 3amacH

2013 2012

‘000 as. ‘000 a=.

Marepuaau 550 609
Croru 289 68
HeszaB®pIIreHo 1pon3BOACTBO 524 1010
1363 1687

Caen HatpaBeH TecT 3a 06e3IEHKA Ce YCTAHOBSIBA, Y€ HE Ce HAAATA HAAMIHHTE
CTOKH ¥ MaTepHaAHu ga Obaart o6e3reHeHw.

9 TEHProECKH H APYrH B3CMaHHS

2013 2012

‘000 a=. ‘000 as.

B3eMaHuda OT KAMEHTH B JOCTARYHIM 2743 4 191
Ob6esneHKka Ha B3eMaHusATa (438) {(289)
IIpemmaarenn sacrpaxoBkm 13 11
Apyru BzeManns 575 25
- CBAEOHM U IPUCHAECHHU B3EMaHHUS 495 -

- APyrA B3eMaHH4A 80 25

2 893 3 938

Bcuukmn TEProBckm BiemaHusg Ha JIpy:KECTBOTO ca IIPErA€AHH  OTHOCHO
HHIUKAItAN 3a obesneHka. Hermara 6asamcosa CTOMHOCT Ha TBHPLOBCKHTE
B3E€MaHUsI Ce IPHUEMa 32 pasyMHa IpUOAH3HTEAHA OLIEHKA Ha CIIpaBefAMBaTa HM
CTOMHOCT.

10 IIap® H napEYHH €KBHBAACHTH

Hapn H IIapHIHHATC CKBHBAACHTH BKAIOYBAT CACIIIATE KOMIIOHCHTH:

2013 2012

‘000 as=. ‘000 as.

ITapy 1 mapuyAH EKBHBAAEHTH B ACBa 45 92
Ilapu 1 mMapUYHE €KBHBAACHTH BLB BaAyTa 1415 214
1 460 306




“TexgoMalll - BhArapcKa HHAyCTpHasHa rpyna” AL 35
duHaHCOB OTIET
31 nexemspu 2013 1.

11 CofcTBeH EaOHTaA

11.1 AKnEOHEepEH KaTHTAA

OcCHOBHUST KaIHTAaA Ha ,] €XHOMAI - BrarapcKa HHEAYCTPHAAHA rpyna” All e B
pasMep Ha €MH MHAHOH YEeTHPHCTOTHH H TPHIACCET XHAANHA (1 430 000) aeBa,
pasfieA€H Ha eJuH MHAHOH JEeTHPHCTOTHH M TPHIACCET XHAAMM (1 430 000)
HomMmenHHT aximHd no eauH (1,00) aes BCAKA. AKIauTEe OT OCHOBHMSI KaIluTaA ca
COCTEEHOCT HA Tpyna (QU3HHECKH AMIIA, TPaxIaHn Ha PernyGanka BearapHs.

11.2 Jpyru pe3epBH

Kem 31 Jexemppu 2013 T. ApyruTe pe3epsH ca B pasmep Ha 202 XHA. AB.,
dopMupaHu C IPOTOKOA OT obmoro crbpanue HA [IpyKECTBOTO OT 10.01.2009r.
(2012 1.: 202 XHA. AB.).

12 Baemu

12.1 [JnATOCpPO™HE 3a6MH

Kzm 31 JlekemBpu 2013 . 3aABAKCHHATA II0 UBATOCPOYHH 3aeMd Ha
JpymeCTBOTO Ca CACOHUTC:

2013 2012

‘000 as. ‘000 as.

BanbAKEHU 110 LBATOCPOTHH 0aHKOBH 3acMH 1 534 2775
3arRAMKEHHS 110 KBATOCPOYHH THPTOBCKH 3a€MH 20 -
BampaKeHHE 110 AHXBH 27 -
1581 2 775

12.2 KpaTKOCPOYHH 3a€MH

BarpAxeHudara I1o KPaTKOCPOIHHA 3aeMH Ca CACAHHTE:

2013 2012

‘000 an. ‘000 as.

BaxbATKEHMs: IO KPATKOCPOIHM 3a6MH - 345
BarpAKEeHRS IO KPaTKOCPOYHY DaHKOBH 3aEMH 165 165
165 510

JloroBop 3a KPEJHUT € IOmuonGank Al magex — 25.12.2015r., ANXBEH TIPOILIECHT:
eHoMecedeH EURIBOR c nagbasga 4 myHKTa, BaayTa, B KOATO ce U3BBEpIIBaT
NAala=HUsATa: - €BPO; .
JloroBop 3a KpeAnTHa AHHULA C Ouuosbank Al IMagex — 25.02.2014r1., AMXBCH
MIPOLICHT: €QHOMECEYEH EURIBOR c unanfaeka 4 HIyHETa, BasyTra, B KOHTO C€
H3BLPLUIBAT TTAAIAHUATA — €BPO.
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13 3aamakeHHST o GPHHAHCOB AHZHHT

13.1 3anbaxenns 00 pHHAHCOB AH3HAT — ABATOCPOTHH

Kem 31.12.2013 r. JpyxecTBoTO HEMa ABATOCPOYHHU 3aXBAIKEHNS M0 (DHHAHCOB
anm3pHT [2012r, - 23 XUA.AB./.

13.2 SaaBAREeHHT N0 HHHAHCOE AMIHHT ~ KPaTKOCPOYHH

Kem 31.12.2013 r. 3aabakeHusTa na JpyRecTBOTO 1O (puHaHCOB AM3HHT ca B
pasMep Ha 23 xHA.AB. /KBM 31.12.2012r. - 48 xmua.aB./. [Ipuao6UTHTE aRTHBH
Ca NpeACTaBeHHU B T.4 — IMOTH, MaIIHHH U CHLOPEREHHS.

14 Hepcornaa

14.1 Pazxozan 3a mepcomaaa

Pazxomure 3a BBEIHArPaXK/CHAS Ha. [IEPCOHAAA BKAIOYBAT:

2013 2012
‘000 aB. ‘000 asm.
Pasxomu 3a sanaaru (606) (487)
Pasxoay 3a COLMAAHH OCHTYPOBKH (63) (74)
{671) {561)

14.2 BaabAReRES KM DepPCOHAAA
2013 2012
‘000 a=. ‘000 as.
3ampA’KeHHd 3a 3amaaTH 22 20
SaIBAKEHA 34 COLMAAEN OCHTYPOBKH 8 10
30 30

15 T®proBcKH H APYru 3aXBAMEHHS

2013 2012
‘000 as. ‘000 aB.
TEProBCKH 3abAKCHAS 327 863
IloAydeHn aBaHCH 297 12
Apyru 3agbaRenuas 83 1398

707 2273
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16 Ipuxoau oT mpomamdn
16.1 IIpuxoaH OT OCHOBHA neHHOCT

2013 2012
<000 aB. ‘000 a=s.

Ipuxoay oT mpoAaxGa Ha IPOAYKIHL 30 1998
[Ipuxomu oT npoaaxba Ha CTOKA 125 532
IIpuxomm or npopaxba Ha ycAyru 4 925 10 699

5080 13 229

16.2 Jpyru npAXOAH

IIpes 2013r. ca peaamsupaHu Apyrd npuxofH B pasMep Ha 1 058 xmA.AB., OT
KOWTO 844 XHA.AB. IPEACTABASBAT HPHUXOAY OT IOMIHCAHK JIOTOBOPH 3a IIECHH H
214 xuA.AB. apyru npuxogu (2012r. — 816 XHA.AB.).

16.3 Tleuaaba oT npoaaxkba Ha HeTEKyLlH AKTHEH

2013 2012
‘000 ae. ‘000 a=n.

TIpmxoam ot mpoaaxba 107 25

Baaancosa CTOAHOCT Ha

OPOJAACHHATE HETCKYIITH aKTHBH (419} {25)
(312) -

17 Pasxonm 3a MATEpHAAH

2013 2012
‘000 a=m. ‘000 as.

OcHOBHE MaTepHaAu (476) (6 422)
Exepruiian IpOAYKTH {149) (170)
PesepBHH JacCTH B OKOMIIACKTOBKH - (143)
(625) (6 735)

18 Pa3xozu 3a BHEIIHH YCAYTH

2013 2012

‘000 an. ‘000 aB.

CrnoMaraTeAHH OeHHOCTH (1 000) (887)
Haem (248) (266)
[IpaBHHU YCAYTH (72) (135)
KOHCYATaHTCKH H CIETOBOAHH YCAYTH, OAUT 41 42)
3acTpaxoBKH (28) 44)
TeaepOHHK M KypPHEPCKH YCAYTH (28) 4n
PerkAaMHU YCAYTH (21) (14
[pyra (52) (378)
(1 490) (1 807)
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19 HOpyrm pasxozu

IIpea 2013r. [Ipy?keCTBOTO H3BHPIIBA APYIH Pasxofl B pasMep Ha 943 XHA.AB.,
OT KOHTO 624 XHA.AB. IDEJICTABASBAT OTIHCAHU B3€MaHus, 24 XHA.AB. — Pa3XOIH
3a awsiHd U 295 XHA.AB. — ApyTH pasxoad (2012r. — 1 296 xuaA.AB.).

20 PHEHAHCOBH HPHXOAX H (PMHAHCOBH Pa3XOAH

2013 2012
‘000 a=B. ‘000 a=m.

PHHAHCOBH NPHEXOAHR
-TIPHXOMH OT AMXBH 162 270
-ApyTH (QUHAHCOBY IPUXOIH - 1
162 271

PHHAHCOBH Pa3XOAH
-Pa3xo/H 32 AUXBH (321) (584)
-apyry QUHAHCOBH PAa3XOAH (43) (435)
{364) (1 019)

21 Cheaxm ¢BC CBBP3aun AENIA

AKO He € H3PHYHO YIIOMEHATO, TPAH3AKIIMHTE CHC CBBP3aHH AHLA He ca
HU3BBPIIBAHH NPH CIEIIHAAHH YCAOBHHA H HE ca IPEAOCTABIHK HAW IMOAYYABAHH
HUKaKBU rapadnyf.

Bux cswpsarOoCT
IIsTcTpoit EOOL YrpaBAe€HCKY ITIEPCOHAA
TexuoausuHTr AJl ITpegnpusTie OT rpyna
Texraomam coaap EQO/L IIpemnpuariie OT rpyna
Coaap Maamedirsp BI' EOO/] Ipemupusarue or rpyna
Texmomam BT EOQ YOpaBA€HCKY IEPCOHAA
Coaapun cacremu EQO] YopaBA€HCKH II€epCOHAA
Texromamn xkarmras OO/ IIpeanpusgTie OT Tpymna

III/IpeKTOprI, YACHOBE HA OPTAHRHTE Ha YIIPABACHHC U H3IMIBAHHTCAHH CAYZKUTCAMN:

TaOo cBBp3aHOCT

Credan CredanoB Ilpencenarea Ha C/1 U H3UBAHHUTEACH
JHPEKTOP
Kasosg Credparos Yaen Ha C/] ¥ H3I'BAHHUTEACH JUPEKTOD

Taua Bacuaesa Yaen Ha CrBera Ha JJHPEKTOPHTE
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CaeAxHs ¢’6C CB’bP3AHH ANNA

2013 2012
‘000 aB. ‘000 as.

Ilponazx6a Ha CTOKHU ¥ YCAYTH
- npoxaxba Ha CTOKH 117 4
- IpenoCTaBEHY 3aCMH 2 098 2 546

IToKynK¥ HA CTOKH H YCAYTH

- IIOKYIIKHA Ha CTOKH 48 308
- DOKYIIKH Ha YCAYTH 120 120
| - IOAYYEHY 3aEMU 1113 61

CAeAKH ¢ KAIOYOE YIIPABACHCKH II€PCOHAA

2013 2012
‘000 a=. ‘000 aB.
Pazxony 3a 3amAaTH (299) (137)
PazxoaH 3a COIMAAHM OCHUI'YPOBKH {10) (10)
{309) {147)
21.1 Caaza X'bM Kpasi HEa IOZHHATA
2013 2012
‘000 am. ‘000 asB.
HeTexymny BaeMaHHEs OT:
- APYyTH 99 2 286
99 2 286
TeXKymH B3eMAHHS OT:
- IpeAOCTAaBEHY 32€MU ¥ HAYHCACHU 1262 -
AVIXBH
- TBPrOBCKH B3€MAHHSI 81 3133
- ApyTH - 2
1343 3135
HeTexymn 3aABAMEHHA K'BM!:
- TIOAYYCHU 3a€MH U HATHCACHH AUXBU 1593 2 520
1593 2 520
TexKyliE 3aAhAKCHES KbM:
- HOAYYEHH 3a€MU H HATUCACHH ANXBHA 825 -
- THPTOBCKH B3€MaHUS - 60
- VIIPaBACHCKY IEPCOHAaA 26 20
851 80
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22 [Moxon ma agmHESA

2013 2012
ITevanba, momaexania Ha pasupeacACHUE (B AB.) 279 864 1 140 400
CpepmonpereracH 6poii akmu 1430 000 1430 000
OCHOBEH A0X0Z HA aKIusA (B AB. 33 aRIHs) 0.200 0.800

23 Pazxoau 3a JaHBUH BLPXY AOXOAA

OgarBaHHTE pPa3xXOfH 3a JAHEBUH, basupaHu Ha eheKTHBHATA AAHBYHA CTABKA B
pasmep Ha 10 % (2013 r.: 10 %), u HEHCTBHTEAHO NPHU3HATHTEC AAHBIHH
pasxoau B reyasbara HAM 3arybara MoratT a 661aT paBHEHH, KAaKTO CACABA:

Pa3xomy 3a gassim BBEPXY AoXona

2013 2012
‘000 as. ‘000 am.
ITegaaba peyu nanrIHO ObAarane 312 1189
JagsyHa cTaBRa 10% 10%
OuaxBaH pa3xo[ 3a AaHBK (32) (119)
Kopermiuu 3a npuxoay, Henmpu3HATH 34 JANEYHH HEAH: (104) (114)
Jagrpunay pasxonH 3a aMOpPTH3AIHH (101) (109)
Janruna cTORHOCT CTOHHOCT Ha OTIHCAHHUTE aKTHBH - (3)
IlprsHaBaHe 3a JaHBYHH HEAU Ha HETPHUIHATH PA3XONH (3) (2)
Koperiumi 3a pa3xonu, HEIPH3HATH 34 JAHLYHH IICAH: 104 115
CYeToBOAHHE aMOpPTH3AIHHA 101 109
CaeroBomma 6OasaHcOoBa CTOMHOCT HA OTHOHCAHHTE - 3
aKTUBH
Pazxomu, mpencTaBAdBAIE [AOXOMAKM HA  MECTHH 3 3
buzmgeckn ania no 340DA
Kopernma B HaMaA€HHE CBrA. 9A.75, aa.3 - 71
(32) _(49)

24 Ieau H NIOAHTHEA HA P’PRKOBOACTEBOTO IO OTHONIEHHE YIIpaBACHHE HA

PHCEA

Bcaencreue Ha W3MO0A3ZBAaHETO HA (DUHAHCOBH HHCTPYMEHTH J[IpyXKecTBOTO €
H3A0KEHO Ha Ia3apeH PHCK U DO-KOHKPETHO Ha PHCK OT IIPOMEHH BBB BAAYTHHI
KYpC, AHXBEH PHCK, KAKTO H PHUCK OT IpoMdHAaTa Ha KOHKPETHH IIEHH, KOETO CE
IBAKY Ha ONEepaTHBHATA H HHBECTHIHOHHATaA JAeHHOCT Ha [IpyXecTBOTO.
IIpropuTEeT Ha PEKOBOACTBOTO € 7ia OCHTYPH KPaATKOCPOYHHTE H CPEAHOCPOIHH
HDApHYHW IIOTOITH, KATO HAMAAHW H3AaraHeTo CH HAa DHCK. ,Z[’I:AI‘OCPO‘IHE/ITC
¢$HUHAHCOBH HHBECTHIIMH CC€ yIpaBagBaT, TakKa Y€ Ja HMaT IbArOTpawHa

BBE3BPaALlACMOCT.

Haii-3nagumere (DPHHAHCOBH PHCKOBE, Ha KOHTO € H3A0XKEHO [pyxecTBOTO, ca

n30pOCHH II0-0AY.
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24.1 BaayTen PHCK

[Mo-rosgmMara 9acT OT CHeAKHTE Ha [JpyXKECTBOTO CE OCBHIIECTBABAT B ORATapCKH
aeBa. YyXOeCTpaHHHTE TpaH3aKUHH Ha JpysKeCTBOTO, . HAEHOMHHHUDAHH
IIEPBOHAYAAHO B IIATCKHM JA0AAPH, H3Aarar [py?KeCTBOTO Ha BAAyTE€H PHUCK,KATO
3aeMUTE B IIATCKH JOAAPH.,

3a ;a HAMaAH BaAyTHHS DHUCK, [|py’ReCTBOTO CAEAW HAPHIHHTE IIOTOLH, KOHTO
He ca B GBATAPCKH A€Ba, H CKAIOUBA JOTOBOPHE 3a Pa3AHKa C BAAYTHH JIBOMKH,
KOWTO HE IIPOTHBOpeYaT Ha MOAMTHEAaTa Ha Jpy?XecTBOTO 3a YUIPaBACHHE Ha
pucka. Ilo IpHHIMII HMa OTACAHH NPOLCAyPH 32 yIpaBACHEE Ha PHCKa 3a
KpaTKOCpOYHHTE (g0 6 Mecera) M JABATOCPOYHUTE papdYHH IIOTOLM B
qyxKeCTpaHHA BaayTa. B caygamre, KOTaTo CyMHUTE 3a IAAIIAHE H OAYV4ABAHE B
ollpefieAcHa BaayTa Ce OYaKBa Aa Ce KOMIIEHCHpaT B3AHUMHO, TO TOrapa HE ce
Haaara OOI'bAHHTEAHO Xe/pKHpaHe. VHBeCTHIHH BHB dopyspaHE OOrOBOPH CE
LIpeAIIpHEMAT MIPH ABATOCPOYHO H3AAraHe Ha 3SHATHTEACH BAAYTCH PHCK, KOraTo
ce ouarBa ToH Aa He OhJe KOMIEHCHPaH OT APYTH BaAyTHHW TPaH3aKIHH.

24.2 AmxBEeH PHCK

TloauTHKaTa Ha J[py»KeCTBOTO € HacOdYeHa KbM MUHHMHSHDAHE Ha AMXBCHHH
DHCK TIpH [IBATOCPOYHO (umancupane. 3aroBa OCHOBHHTE 3acMHTE ca c
uRCHpaHu AWXBEHH IpoueHTH. KbM 31 mereMBpH 2013 r. [pyxecTBOTO HE €
M3AOMEHO Ha PHCK OT IIPOMSHA HA NMAa3apHUTE AMXBCHH IIPOLCHTH IIO 33CMH,
KOHTO Ca C IPOMEHAHB AMXBEH IIPOIICHT.

24.3 KpenuTeH pHCK

KpeAuTHUST DHCK INPEACTABAABA PUCKET JAJIEH KOHTPATCHT [a HE 3anaaTH
33TRATKEHHETO CH KBM [IpyRecTBOTO. [IpyKECTBOTO € M3A0KEHO Ha TOSH PHCK
BLB BpB3KA C passMyHM (DUHAHCOBH HMHCTPYMEHTH, KaTO Halp. IpH
IpefOCTABSHETO HA 3a€MH, BL3HUKBAHE HA B3CMAaHWs OT KAMEHTH H APYTH.
Uaaaragero Ha [Ipy»KeCTBOTO Ha KPEIMTEH PHCK € OTPaHMIeHO [0 pasMepa Ha
fasaHcoBATA CTOMHOCT Ha (PMHAHCOBHUTE AKTHBH, IPU3HATH B Kpasd Ha OTHETHHA
TEpHOA.

JIpy3KEeCTBOTO PEAOBHO CA€/¥ 3a HEHIIBAHCHHETO HA 3aJBANCHHATA Ha CBOH
KAMEHTH ¥ APYyTM KOHTPAr€HTH, YCTAHOBEHH HMH/MBH/YAaAHO HAV HA IPyIH, H
H300A3Ba Ta3u mH(poOpManus 3a KOHTPOA Ha KPEJMTHHS PHUCK. HabGaggar ce u ce
H3I0A3BAT JAHHH 3a (DMHAHCOBU OTYETH HA KAHCHTHUTE, HErOBaTa 3aJABKHAAOCT
M Jpyrd NpaKTHKH, KOHTO CE H3MOA3BaT B HdpyxecTBOTO. [py:KECTBOTO HE
[IPeIOCTaBAAO PHUHAHCOBHTE CH AKTHBH KaTo obesmedeHue IO JIPYTH CACAKH.

Tlo oTHOILIIEHIE HA THBPrOBCKHUTE 171 ApyrH B3eMaHHsL ﬂpy}KCCT BOTO HE € H3A0XKCEHO
HAa 3HAYHUTEACH KPEAHUTEH PHUCK KbM HHTO equH OTACACH OT KOHTParcHTHTC.

KpefUTHHESIT PHCK OTHOCHO NHapH M TNapUYHH CKBHBaACHTH, CPEACTBA HA
HapryEys [asap, HeobesmedeHH obaHranus W ACPHBATHBHA (¢prHAHCOBH
HHCTPyMEHTH Ce€ CYHTa 34 HECHIIECTBEH, ThH KAaTO KOHTPAreHTHTE Ca GaHKH C
o6pa perryranysi 1 BHCOKA BBHIIIHA OICHKA Ha KPEAHTHHA peliTHHT.
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24.4 AHRKBHZAEH PHCK

ApyxecTBOTO ITOCpEmIA HYXAWTE CH OT AMKBHAHH CPECTBA, KATO BHUMATEAHO
CAeMH IIAAAHHATA II0 IIOTACHTEAHHTE IIAQHOBE Ha BXOISIMHUTE M HW3XOZISIIH
[DapHIHN II0TOIH, BE3HHKBAIIM B X0/la Ha ONepaTHBHAaTa Aeitroct. HyxzauTte ot
AMKBHIHH CPEACTBA Ce CACHAT 34 PASAHYHH BPEMEBH IIEPHOMM - €XEAHEBHO H
€2KECE/IMIIHO, KakKTO U Ha 6asara Ha 30-AHEBHH IIPOTHO3H.

Hyxmute or AMKBHAHN cpencrBa B ITBATOCPOYEH MAaH - 3a nepvomu ot 180 u
360 muu, ce onpeneaar mecedHo. Hy:XauTe oT HapHIHn CpeAcTBa Ce cpaBHABAT
CBC 3a€MHTE Ha PAa3NOAOKEHHE, 3a A OBAAT YCTAHOBEHHW HIAWMNUBIIH HAH
dedumuTr. To3M aHAAM3 OIpeNeAs OAAM 3aeMHTE Ha PasmosoXeHHe Ie ca
AOCTaTHYHH, 3a Ja MOKPHAT HyXauTe Ha JpyzKeCcTBOTO 3a HepHOaa.
JIpyxecTBOTO ABPAKHU mapu B Opoii ¥ MyGAMYHO THLPTYBAHM IICHHH KHHKA, 34 A4
IIocpenia AMKBHAHHTE CH HYZK/IM 3a nepHoau a0 30 aum.

25 INoAHTHKA M MPOMEAYPH 32 YIPABACHHE HA KAITHTAAR

Heaute na ,Texmomam - Brearapcra #HAycTpuasHa rpyma” A/l BEHB BpPB3KA C
YiUpaBACHHE HA KallATaja ca:

® [a ocurypu crnocobrocTra Ha J[PY:KECTBOTO Ja HPOBANKH 1A CHIIECTBYBA
KaTo AcHCTBaINo IIpe IIpHUATHE;

® [ia OCHIYypH a/IEKBATHA PEHTAOHMAHOCT 3a COGCTBEHHIIUTE, KATO OMPEAEASI
ImeHaTa Ha IPOAYKTHTE M YCAYTHTE CH B CLOTBETCTBHE C HHBOTO Ha
PHCKA.

LpyxecTBoTO HabAlofaBa KamMTaaa Ha OCHOBaTa Ha GasaHcoBaTa CTOMHOCT HA
co6CTBEHMSs KamMTas, HaMaAeHa CBC CTOHHOCTTA Ha IAapuUTe M HAPHIHHTE
E€KBHBAACHTH, IMPEACTABEHH B OTYeTa 3a (PMHAHCOBOTO CHLCTOSHHE.

26 CBHOHTHA caen Kpasd HA OTUETHHS NEPHOX

He ca BB3HMKHAAM KODHUTHpAI CHOHTHS WAM 3HAYHTCAHHM HEKOPHIHPALIH
CBOUTHS MEXAy Kpad Ha OTYeTHHS I[IEPHOZ M JaraTa Ha OJOOPEHHETO OT
PrroBOACTBOTO 3a ybAEKyBaHeTO HA (PHHAHCOBHS OTYET.

27 Onobpenne HA PHHAHCOBHAT OTIET

®unancos oryer KBM 31 nekemBpH 2013 r. (BKAIOUHTEAHO CpaBHHMTEAHATA
uadopMmanus) € oxobper u npuet Ha 31.03.2014r. or CeBeTa Ha JJUpEKTOPHUTE.

H3arorTBHA:




