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Octoarara .qef,rosr Ha llpyxecreoro e KoHcynraxcrct ycnym rro BuerprBase ua r]rrancoao trrfupuauuonru
crcreur r pa:pa6orxa na corlryep.

CaMocrorrennrrr (reronco.nu4rpau) r[naancoa orqer ra EOnKAH OAfiHEHIIaI CtpBl.tcllc EAA
(-.llpyxecraoro") ra ro.lsuara, rtprrxrtoqBaua ua 3l aereuopt 2019 r., e o,uo6pes :a n:rtrBaue c]rracxo peurente
xa Craera ua ,Ifuperropne or lllo2l2020 r.

Cpeluocnucurrurr 6poi Ha nepconara npe: orveuta nepuol e 2 1r'uu

Bala la rlrotscge

OllraHcoBurr orlgr e r3torBeH Ha 6a3a xcropH'tecxa IreH4 r(aro B oltp€IeJleHr cjryqau ca Bb3MoxHIl tt ou€HKr Ha

onpeleneHH aKIlrBu L llacl,lBll no cnpaae,(nxBa cTo HocI, Kouro ce o[oBecT{BaT Ha gboTBeTHrTe MecTa r|o-
gaTaTbx.

OttnaflcoBrqa orqer e upe.ucraaeu s Gu,nrapcxn neBa H Bct{,rxrr noxil3arerl ca 3a(p}rreun.uo Hafi{rn3rxre
xxnr,ua 6brrapc(x neBa (xxn. nB.), ocBeH axo H€ e ynoMeHaro Apyro.

OrHaucosrrr ofier e [3rorBeu B ct oraercrBfie cuc 3axoua 3a cqeroBo.uqrBoro H HauxoHa,lHrre cqeroBolHl.l
craH,aaprH (HCC).

Cpaennre.irxx .{aHun

B xacroruure tlrraHmBu orqerr ca rrpercraBeHr r raHultre or rrpe,uxo.[Hara ro,{xua. B onpe.ue,renn cry'la! ca
Bb3MoxHfi npeKnacnr[rraqut na reru aaxun c ue,r no-.qo6pa cuflocmBfiMoqr-

CtulegrseHn c.reroBo,qHn rrpeqenx[, npx6rntxrornn o[errKn rr rlpeJI[onotltenrl

Cveroloruure cran,laprg t3l.rcxBar or p'r,xoBo,tcraoro !a np[noxri Hrkox ctreroBo/]Hu npe,1no;loxelu, H

npn6,rurare,run cqgroBo/:tHlt npelleHrt,l IIpx tl3rorBrHe Ha rorl{UtHl.t,l Qxuaucoa orqET u npx onpereirrHe
stoilrocna Ha Htxotl or fiTlrBlrre, nact,lBllre! rrpxxojt[re n pa3xo,rnre ri ycJroBlrrre aKTrBll u nacrBr{. BcrqKr re
ca [3Br,pueHx Ha ocHoBara Ha Hai-.uo6para npeueExa Korro e HarlpaBeHa or pbxoao,acrBoro KbM /tarara Ha
r3rorBrHero Ha tltraumaur orver, Oarruqecrare petynrarr I6rneue Morar ra ce pa3nnqaBar or HaapaBeHHTe
npx6rlrcHTe.THl{ OUeHKT x pa3nsxaTa Ia e gbulecTBeHa ra t]nHaucornr orqqr. Te:u oUerrK[ c€ npepa3r.]ex]1al
F,eryrrpro n axo e reo6xo,tnua tlpouruar nocJre,4uara ce ocqeroBo,[rBa B nepuorq npe.J Kofiro e craaaJ]a
u3BecTHa.

O6o6uegxe Ha cr,ruecrBeHtlTe cqeroBo.qHrl rro!'tnrnKn

!r,rrorpar-trtt uareptla!'lutl aKTnBtr

,UT,nrorpaiHlrre MareprarlH, aKTuBt{ ce orqurar no ueEa Ha [lpxlo6toaue, uaua_leHa c HarpynaHxre aMoprll3auxfi
u rary6r or o6eruexxa.
fh,paorala,rlo Bcerx ,ulr'lrorpaeH Marepuaneg aKTrB ce orrenrBa ro qega Ha nprao6uaare, (orro BmKlqBa
noxynHaTa ueHa t,t Bcltqrx npekx pa3xo,ax, cBr,p3aBU c.qocTaBxaTa ll [ycxaHeTo My B eKcllJloaTauxr.
IlocnerBarux pa3xolx caLp3aHI{ c onperereH r}r'lrorpaeH Marepxar'reH aKTuB, ce rlproaBrr KbM 6a.,raHcoBara cyMa
Ha axTrlBa, xoraro e BeporTHo lp),xecTBoTo Ia tMa UrosoMlrqeckn flor3l.tr HalBurxaBaulu nLpBoHaqzllHo
o[exelata et[errrauocr Ha c]uecrByBau!, aKrHB. Bct{'{Kr,4pyru nocne.{Biuun pa3xoax ce np[3HaBar 3a pa3xo.q
3a nepuona. a rofiTo ca IanpaaeHH.



EO,'IKAH OAI1 HEH IUb,'I C}PBIICIIC EAN
NPII,'IO)|(EHIIE KbM TO/II,ITIIEH OI,IHAHCOB OTTIET
la fo.trHara. IpxK.rK)qEaua Ha 3l :re(crrBpx 2019 r.

(acrvxr.r cyua ca a xflrr.ar JreBa, ocBeH axo Be e yloMeHaro apyro)
AMopu3auxHTe c€ u3.lrcrrBar na 6a:a lrnef,nnr Msroa 3 cpoKa Ha [o]Ie3H[, xtBor Ha aKTrBtlre.

AMopr[3auxoHHxre HopMll ca onp€IeneH[ or pbKoEo,[crBoro Er,3 ocHoBa Ha oqaxBaH[, [oJIgieH xfiBor llo rpylx
aKrltBr. Haquc,'liBauero Ha aMoprfi3aur, 3aloqBa or Meceua cierB:tul Meceua na nparo6uaaue la
aMopTH3'lpyeMxTe arTxau.
A!,,rrorpaf,Hxre Marepr:uHr arrrBr ce ornucaar npr npoaax6ara tM rrrr xomro He ge oqaxsar HEKaxax 6b,reur
rrronoMrqecxtr r3ro.ilr or raxnom r3nor3Bare, xnfl npx ocao6oxaasale or rrx. [Ie.ta[6ure rurl rar;--6nre,

Bl,3HltrAatur npx omt{cBnxeTo Ha aKTlBa (npe,acrar,,rrrauu pa3nxxaTa Mex,il)i HemxTe llocTl,rlreHfi, oT

npo,aax6ara. aroltrua raxfisa, s 6anaflcoBara crof,Hoc'T Ea arnrsa), ce BKrprIB{tr B or.Iera 3a nprxo.ure tl
pa3xojlrrg Koraro aKTxBf,T 6b.ue orrtgcar.
B xpat Ha acrxa r[xtaxcosa rorrfla, ce nf,Ebpuaa flp€Dre.rl Ha ocrarlttgrre croiHocau, [oJIe3Hni xttBor l.t

npx.laraxxTe MeTo,Iltl tra aMopn€aqu, fla aKmBme r aKo oqa(B:lHxrra c€ pa3rl+IaBar or npelxo,:lHuTe

tlpr6nrl31,tTerHtl oueHxfi. floc-qe,lHl{re ce npoMe]rrr nepcneKrnBlro-

HeMarepllanfl!l aNTIBll

HeMarepxatnxre arrfiBr ce oueurBar nrpBonaqaruo no ueHa ra npulo6usaue. Cile,f nrpsona'{&'Iuoro
npr3HaBaHe. HeMaT€plt&IHBTe aKTuBx ce oTqfilaT flo ueHa Ea rlpn,{o6lrBaHe, H&va!'IeHa c HaTpynauxTe

alvoprn3aulu n Harpynarrre rary6[ or o6e3ueHxa
HeMarepranHure aKr[Bn. c orpaHrqeH noie3eH xrBor. ce aMoprH3npar 3a cpoKa Ha nor'Ie3H[, llM xtlBor r ce

TecrBar 3a o6e3ueHra. xofaro cburecrB) Bar HHABKauBI. qe ctolHocrm HM e o6e3ueHeHa. [IoHe B xpa, Ha BcrKa

rluuaxcora ro.rrHa" c€ I3Br,puBa nperner Ha nor'Ie3Hlrfl xlrBor Ir nptiamBfiTe Merorfi Ha aMopr[3auxr Ha

HeMaTepHar_IltfiTe aKTHBt,t C OfpaHXqeH nOr'Ie3eH }I(TBOT. [lpOMeHUTe B OqaKBaHlt' nOJe3eB X}IBOT ltill{ MOJer Ha

KoHcyMxpaHe Ha 6r.ueu-([re rxofloMrqecxu tt3t'ojua oT EeMareplrajlflrl, aKrIlB ce ofinraT qpe3 [poMSHa Ha

tlvoprt3auroHHltt cpox xnfi Mero.l tl ce rperxpar xaro flpoMrga B [pr6JIIr3IrrerH TecqeToBo,[Ht oueHxr.
lleqa,r6ure u,ru :ary6rre, Bb3HrxBaul[ npH ornrcBaHero Ha HeMareprareH axrxB, fipercraB]rrBauru pa3nuxara

Mexry HerHHTe nocn n,reuur or nporax6ata (axo rna rarnaa) r 6a,raucooara crofiHocr Ha aKrxaa, ce Brctrc'{Bar

a orqcra 3a npuxoattre tt pa3xo.uuTe, Korato arurrr 6rre ornlcan.

KbM Bcrxa or'{erHa .aara ,Ilp1'xecrroto oueHraa.[arH clurecrayBar nH.auKatuul{, qe ranefl aKruB e o6guesel. B
cnyqail ua rauBa xH.lxxauxfl Apyxec, Boro orpergl, BE3cmHoBr.rMara crofiHocr Ha ro3ll arrlB. BL3craHoBuMara

crofiBocr Ha aKrrBa e no-BHcoxara or cflpaBe.rullBara crofiHocr, HilMa,'reHa c pa3xo.il re ra upoAax6a Ha aKTuBa

uau na o6erra leuepxpau [apxqflfi norour.r u qrcfiEocrra uy r ynorpe6a Koraro 6aqalcoeara crofixocr Ha

,f,a.xeH aKTxB e lo-Bl{coKa or HemaSTa Bt3cralHoBuMa crofuocr, Tof ce cqrra 3a o6g3ueHeH a 6aaancorara vy
glolHocr ce HavatSBa lo HetoBalTa EL3craHoaIMa gro[Hocr.

3ary6nre or o6BueHKa ce trpx3taBar Karo pirxom a ortrera m lprxo,iuae x pa3xoanre.

Kr,u acrxa or.rcrra,tara ApyxecrBoro npeuelrBa.raqx cbuecrByBar llnruKautu, qe 3ary6ara or o6e3(eHKa Ha

arTllB, KOITO e flpfl3flara B npe.axo.uHx nepuo,:lu. Moxe Beq€ Ja ue cbulecTByBa E.rIt ntK e HaMZL'lr,la. Axo
chuecrByBar nbro6un nrunxauun, AplxecrBoro otrperelu Br,3cragoBnMara crof,Hocr Ha 1o3n aKrrB.3ar]'6ara
or o6e3ueHra ce EL3craHoBrBa o6par8o caMo romBa. xoraro e flacrbllrura npovrBa B IIpeqeHKllI€, ll3nor3BaHr

nplt oflpere]xue Ha BL3craHoBrMam ctolfiost Ea aKr[BtL cJer npu3laaauero Ha lloaleJrtam 3ary6a or
o6e3ueHKa. B To3r c,ryqafi, oanaHcosara croftHogr Ha aKrxBa ce yBeJrurraBa.[o EeroBam Rb3cralHoBlua croiHocr.
BL3craHoBraaHgro Ha :ary'6a or o6e:uenxa ce [p]t3HaBa B orqera 3a npExo.{nre r pa3xo.[rre.

OEIlaEcoall HHcrpyMeBTll

Otl|aflcoBl|re amrBtt, c r3KrloqeHne Ba xearflrpauxre EncrpyMeHm, Br.DoqBar cJIeIHnre rareroPlllt $nrarcoal
rrr.rcTpyMellTr:
. 3AEMT U B3€MAHT';
. Qtuaucoar arruBl, orqrrarr ro cnpaBerrgm crof,Eocr B neqar6ara Enrl 3ary6ar4
. xlrB€cTxuxB,,[bpxaflu Io ,l4[e,$
. t[nuancoan arrnBx Ba pa3noJroxer e ra npo,uax6a-

Ot.riancoBl{r€ nac]rBx Brnro,{aar 6auxoar 3aeM[ ll oBr,prpa+m. TLproBcIo rl rpyru 3artJl]re[i{, rr 3a,4b]Ixeiln, no

Quuancoe ax:nur.
OrnaBcoBt|T€ xHcrpyM€BTlr c€ ouerrBar flPli nbpBolaqarroro npnao6unane ro ueHa Ea nPn,ao6aaase, xo,To

BrurrcrrBa cflpaBe,uflBara crolBogr Ea ,[arenoro (npu Qnuaucor arnc) n:tr no,ryveuoro (npx ollHaEcoB racx8) u

pa3xo.uxre no 3Brpuaafle Ha crerxara c tfrxancoau nxcrpyuenru'
Cne,q nlpBoHarangom npr3naBate ce ou€HrBar no cnpaBe&rHBa crofiuocr tlnrancooure arrnan, xlacltlluupatl
xaro tlrnancoou arrHBl.l, ,ubpxafl[ 3a rr,pryraHe n t[lraucoonre artlau, o6xoelu la nporaxoa.
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6OJI KAH OAIIHEHIIIbJI CI,PBltCI,tC EAA
nPIiJ'IOXEHHE KINI I-OIIIlllEH <DIIHAHCOB OTttET
3a ro.tlHara. npuK.iFJqBaura lta 3l :teKc\tBpu 2019 r.

(acuvxu cyuu ca r xrrrrr{ -reBa ocB€H axo ue e ynoueuaro apyro)
C,,rerl nr,pgoHa'faruoro npr3HaBaHe ce oueHtBar llo aMopru3npycMa crof,flocr, c IloMouITa Ha Mgrora Ha

oSerruaHara nrxBa, tlHBecrrul,ltl. r,pxaHu .Ilo Hacr)rrB:IBe Ha rla.a€x. H 3aeMr t B3eManxr. flperocraB€Hx or
rrpe.lnpurrxsro n HelbpxaHu 3a rbpryBane, xouro nuar rlnxcnpaH na.[ex.
3aeltl I aeeuauur, npe.rocraaeHx or ApyxecrBoro, xolrro HrMar rluxcupau nalexi ce orqnrar lro ce6ecaofiHocr.

llneecmuquu a du4ep\u npednptamu,

.(tuepuo npeanparrne e roBa. (oero ce KolTponupa or ApyxecrBoro I pgynrar Ha nprrexanre ua 50 Ha cro
xJlr.t floBeqe oI flpaBam Ha rnac B llpelnpnrTreTo.
HHaecmutrflre B,uauepHu npelnpxrrfi, ce oueHrBaT no ce6€croiHocTHt,la MsTo.q.

Ilteecmu$u e acoquupar.u npednputmtz

Acoufinpano flp€.ilnpgmne e roBa, B Koero ApyxesrBoro ylpaxgrBa 3naqrrerlo &qr.rrur,e B p€ynrar Ha
npfirexaHfle na 20 Ha cro t rr noleqe or [paaara Ha rrac B npelnprrr[ero.

I.iHBecrHu{HTe B acouxxpaHx npelnputrr{r ce o[eHrBar no c€6ecrofiHocrHu, McroJ.

Bze.uqauc

B3eMaHrrra or KrreHTtl ce oueBrBar no HoMHH€lrHa croiHocr npu rrxHoro Bt3HHKBaHe B reBa. K],M oaJ.raHcoBara

.qara ce orrrurar Ea Herna 6a:a vper uaua,rrBaHe c eBeHTyturHa Harpynafla o6sueHKa.

O6elqenra uo Suuoacoau anmulu

ApyxecrBoro [p€ueHrBa Ha Bcrxa 6arancoaa .[ara.{an[ ca H&rr[e o6eKrnBnlr jloxa3arencrBa 3a o6s3ueflxara Ha

rluuaucoa arrur, uar.r na rpyna or QuraucoBr aKrrBr.

Pllroan no raenn

Pa:xolure no 3aevu ce npx3laaar Karo pa3xo] B nepuo;ta. B xoiTo ca x3B,lpureux.

Marepnalrt ranacn

Marepx&'rur.[e 3anacx n]pBoBaqaJrHo ce oueHrBar no ueaa Ha flp[qo6raaHe, Br!'rrcqBa[a pa3xor{Te no
3aKynyBaHe u.,ru npepa6orra. H BcrqKr ,lpyru flpeKx pa3xorn. car,p3aH[ c rrpxao6HBaBero. B]B onHaHcoB[Te
orqerr ce flpe,qcraBrr no ro-HucKara or cdecrofiHocrra x HerHara pean[3xpyeMa croiHocr.
HerHara pea,lx3rrpyeMa croiHocr e npe.qflo,rafaeMara rrporariKHa ueHa a HopMElIHlr, \on Ha cronaHcr(ara Ae Bocr
uuuyc npu6laureaHo orIeHeHHTe pa3xonu 3a 3aBbpuBaHe Ha IpoH3m.[cTBeHri rluK6J'I l.t Te3I, KoITo ca
Heo6xoAxMu 3a ogb[Iecra.rraHe na nporlax6ara.

llapx.rxx cpelcrBa

llapr,{xrre cpersrBa BrcltoqBar fiapuqHr cfrc,rcrBa IIo 6aflxoBr cMsrrx r/xnx a 6poi
Onrerr,r ra napn,ruare norour e qbcraaen no flperai Mero!.

9yxlecrpaaaa oealra

ouHatcoaurr orqgr e npercraB€H B CLnrapcxx neBa, Korro e $yuxunouaarara BaJryra t,t Banyrara Ha npe]IcrzrBrue
ra lpyxecrnoro. Caerrxre B qyxnecTpagHa BarD/Ta [bpBoHaqanHo ce orl]a3rBaT RbB oyHrutoHanHara Banyra tlo
o6uetnnr Kypc Ha,[arara Ha crelxara. lloKytr[ara r rlpoiltrat6ara Ha Banyra ce orqxra rto Kypca :a ctorBsrlar?
c,nenKa. Ha 6anaHcoMTa naTa c€ u3BbpUlBa lrpeoUeflt(4 Do 3at(jnoqmeJrHl{, tqpc KbM 3l lexeMBpn, ua napxqHr.rTe
Ilo3ltutlll a qyxlecTpaHlra Banym xaTo B]3BrlrHaJl[Te lqpcoBx pa3nnKx ce oTHacrT B oTtIcTa 3a npuxo,luTe r
pa3xo.uxre. flepxonxqgo rIo npeueHxa Ha prroBo.ucrBoro raraaa npeoqerxa ce r3BbpurBa B Kpa, Ha Bcerri Meceu c
oTq[TaHe Ha KypcoBUTe pa3nxrx xaTo TeKyuI flpflxoa nnn pa3xoa. Ilpa norpe6aenle Ha BanyTa ce u3[o]'BBa
Kypsbr Ha ueuTpaJruara 6aHra :a chorrcrlara .aara.



EOJ'IKAH OAfr HEHIIIbJI CbPBI,tCl,tC EAI
NP]IJIOII(EHIIE KLM IOII,ItIIEH OIIHAHCOB OTqET
,a ro.trjHala. nputcr()qBaua lra 3l .teKe$BpH 20l9 r.

(Bcx.lxx c) ttll ca B xx.T r-fu --reBa. ocaeH aro He e ynoMeHaro Jp)'ro)
JIrxBoHoctlll 3acM[ [ np[BJr€qeBn cpercrBa

flpu nbpBofla,ra,'rHoro xM rlpu3HaBilHe. ,r-lfixaoHocHHre 3aeMu x flptlBreqeHu cpe,rcrBit ce oueHrBarr no

cnpaBe,anflBaTa cTofiHoqr Ha florryqe8oTo, HaMareHa c flpcxo cRl,p3aHuTe pa3xo,itr no c.aerKaTa.

Caea nr,paoua,ra.iuoro nM npx3HaBaHe. ,{pyxecreom oqeHrBa ,l[xBoHocHxre 3aellx x nplrBnereHl| cpe.[crBa no

aMoprx3upaHa crofiHocr c u3[or3BaHe Mero.ua Ha @erraauta ,'I[xBeB npoueHT. [le'{a[6rre u rary6lre or
r'IUXBOHOCHUTe 3aeMU I,l [lpllBfleqeHll Cp€,[CTBa Ce [pE3naBaT B OTqeTa 3a npuxoaHTe fi pa3xoaxTe, roraTo nacl',lBlT

ce oTnBcBa, raKro r-r rrpg3 [poqeca Ha aMopTH3auxt,

Ocuoeeg xanuratr

OcHoBI {rr xantlrar e npe.rcraaeH no HoMl.tHzuHara croiHocr L chorBercrBa Ha aKr}'alHara M! perficrpauu,

[IpoBl|tEn, ygroBltll al(r]rBH ll ycJtoB]tE [ac]lBtt

flpoauur ce nprtrraBar. Koraro Ap) xecrBoro tiMa cerauuo 3€utnxeaue (npaBlo xnx KoucrpyKrrBuo) a

pe:,xrar Ha vnnann cu6urue; trMa Beporrrocr 3a nomctBaHe Ha 3a.[!,Jrxenrero .ea 6ule teo6xo,4nv norox or
pecypcx, cbftpxau uxouoMryecKr noJl3r{i Moxe ra 6r,ae sarpagena HarexlHa oueHKa Ha croiHocrra Ha

3arLrxeursro. Pa3xo.[xre 3a trpoou3xx ce npeacraarr B orqera 3a lpnxoanre tr pajxoaxre. Koraro et[errur o-r

BpeMeBxre palJlrrKn B crolBocrra Ha napHTe e gbulecrBen, flpoBrl3nnre ce ilrcKottrHpar Karo ce D3roJl3Ba reKytua

HopMa Ba /:lxcKoHTHpaHe npe,ru raHLux, Korro orpa:rea cneurtfrr.IHrire 3a 3aaLrxeHusro plcKoBe.
yciroBHtre aKruBfl He ce npu3HaMT, a caMo ce onoBecrflBar, Koram flocfi,nBaHero Ha llorox l{xoHoMlqecxr noJ'I3Il

e BepomHo.

.{p;_xecreoro ouoaecrrBa ycnoBHxre 3arr,r'IxeErr, xolrro Be ce npn3HaBar Karo nacuaH, 3auloro He e norBl,preBo
3&taJrxegre Ha npe,tflprrrTueTo , Kogro 6]i Morno Ia.aoge,[e,ao H3TLqafle Ha pecypcx.

-I rrtnttr

JIx3rHroB .(oroBop ce xaacu$uurpa xaro oxHal,coB ,!lr3llHr, roraro HaeMo.uarerrr npexEbp-t, Ha EaeMareff
BCrqKE pXCxOBe X n3noltl! CAaP3aEr CbC CO6CrAerOCrra ar,pXy arnrBa.
AKrxBbT ce 3aBsxra B 6alaaca aa rr3rHmnolyqare!,r, [o ro-fl[cxara or.uBgre croiHocrll - cnpaBernxBara

croiuocr Ha u*tnr arura t,t Bacrorulam croigocr Ea MtIl{Mat tture Jtt3l{Hroar n]'laulaxllr. B 6anaHca c€

oTpa3rBll t cboTBeTroro :alr,rxeune no $tttatcoB ,IItrHr
Bnocne,acrBne Jrr3[HroBHTe rrJraluafllr ce pa]npererrr vex4r r[uaarcoo parxoA x xaManeHxe Ha Herlna-teHoro

sarbnxelrre no 0xtarrcoB Jlx3unr,
[lpx ercnroarauEoBHu JIIltIl{roBll ,[ot-oBopx ce orttl|rar, xaro pa3xo.rlx 3a RbBIIjHL yc]'Iyr[, EaqrgleufiTe HaeMEu

BHOCXIT.

lIprl]HaBaHe Ea'npllxo.lll rl pa]xor[

llpr3HaBaHcro Ha rlprrxo.[xre rl pa3xo,rure ce x3BLprlBa npx cfla:]Bafle Ha flpfilluxna Ha Haqrc,lrBrule. [lp[3HaBar
ce B MoMeHm Ha rr(Eom EL3HtrBaHe, HqlaBgcr{Mo oT napl'rlrllTe IlocTbIlJIeHm r n.rraulalll,lr.

llpnxo.irrre, cEBp3aHn cLc c,0enKu 3a u3Bl'puBalre Ha -vqfiyrx ce npl3liaBar a 3aarcrMocr or erana Ha

3aBrpureBocT Ha c.Itenl(am KbM 6ara[@BaTa.Iara.

.faflrull

Te,.tltl dalbk

TeKyqxrc ,(aHr,trHn amrBn r flactB}' 3a reKyux, rl npe,axo,tlt x nepuoJu ce npx3flaaar IIo g/Mara, (orro ce

oqarsa,4a 6rre Bb3crztnoBeua or xJru nJlareBa Ha.[aEbqBBTe Bnaqrri. npn lt3qtlcreHr€ Ha r]eKyurre .qan6ur| ce
nprraraT,{ar$qs{Te craBxu a KbM larara Ha 6anaHca.

Omcpouet datar etpry Ooxdurne

-l

()rcpoqeHxre ]laHburl ce npra3HaaaT no 6ailaEcoBx, MeroJ 3a BcEqu BpeveHHx pa3Jruru KLM farara Ea 6araHca.

KOIITO B}3HtlKBAT MC,(]\ ]AHTqBAIA OCHOBA HA AKTTBXTC fi NACTB|ITC H TE\HXTC 6A]AHCOBI{ qIOTHOCTT.



EO,'IKAH OAiIHEHIUAJI CbPBIICIIC EAN
nPl,rJroxEHuE KbM roar,trxEH ouHAHcoB oTqET
3a fo;lrllara. nptlK.t()q8an[ a 3l ]!'KeuBpH 2019 r.

(Bcx,rxx cyMtr ca B xHrqqr r,leaa, ocaeH axo He e ynoMeHaro Apyro)
Orcpoqerx ,[anr,,{Hu nacrBlj ce npu3uaBar 3a BcxrrKu o6rataeMtt BpeMeHHH pzBlrnk]1.
AKruBr no orcpoqetr .lart,utl ce npu3HaBar 3a Bcuqrr HaMalrreMu BpeMeHHx ptBrlxxx, rrfteHeceufl Heu3[o]'r3Bilnu

'lantqHtl xpe,lnTx r HeB3noJr3BaHlt .raHL,{Hx 3ar-y6g, r]o creleuTa, Io Korro e aeporrHo,ra e Htutgue o6naraeMa
nela.r6a. cpeuy xocro Ia 6L,aar H3no.r3BaHL HaMMreM Te BpeMeHHn pa3Jll.tKtt, npeHeceflflTe Eex3nor'I3BaHt,t

,laBl'rlHti Kpre/:lITlt l| Heu3noJ13Btllll,Te laHr,,rlu :ary'6u.
Apyxecraoro x3BaprrBa rlperre.r Ha 6anaHcoBara cro Hocr Ha orcpor{eHuT€ ,1aHbqur ar(rlrBr lcr,M Bcrxa rara Ha
6araxca x r HaMaJrrBil Io creneara, !o xorro Beqe He e Beporruo ra 6r,le pea,ru:xpaua locrarrqfia o6raraeMa
neqa!6a. xorro .aa no3mrrBa uetui uJ'ru qacr or orcpoqegn, .laHlqen aKrxB,ra 6l,re Bb3cmHoBeH. Heflpx3rarrrre
orcpoqe8r naflL.rHu aKTuBx ce npept3t-.:rerctar KbM BcrKa ,[am Ha 6a.lanca n ce npr:uaBar ro crefleHTa, .]lo xoaro
e craua-Io aeporrHo /ta 6rae pea,lu:upana 6r,.uerua ob,laraeMa rIeqa,'r6a. roaro ]a no3Bon, orcpo.1e411a ra6qeg
arrrg .la 6b.ae gt:craHoael.
OrcpoqeHlre ,rarbqnu aKrHBtr tl nac[Bu ce ouegrBar no,itas!.ultre craBx!, Konro ce oqaxBil,qa 6r,,qar s cfl-1a 3a
flepno.ra. B xoiTo arruBrr ce peilrrx3xpa ll.]ltl nacHEBT ce yperr, Rb3 ocHoBa Ha raH.t,qHrre graBKl,l (t, aaHLqHr
:aroun), Jef,creauu l{ru &[e3J'Ill B cuia. B 3Hay[TeJIHa creneH, KLM.laram Ea 6&[aHca.



EO,'IKAH OAI,IHEHIIIL'I CbPBI,IC'IC EAA
IIPIIJIO)(EHI-IE KbM TOAUIIJEH OHHAHCOB OTqET
3a fo,lr{raIa. flpuKlloqBilua Ha 3l rexeNBpx 2019 r.

(rcrvrr cyvu ca e xtr'Ir,ttt reBa, ocBeH aKo He e ynoMeEaro apyro)

Ilpnxoan

npxxo,lu or npo,rax6a ra croxu

npxxo.tx or [po,1ax6a ra yc,ny ru

Pasxonrr 3a BLHTIHH yc-rryru

CoQryepH[ u cBbp3aHr ycnyrx

ApyrH

Parxoan 3a nepcoHana

BTruarpaxrerur

Couuaauu ocurypoaxu

201s 2018

220 224

648640

860 872

201g 2018

3l
8

43
,7

39 50

2019 2018

254

t4

ll8

OnnaHcosH pa3xo.rH

2019 2018

Pa3xo,rx 3a ,xxBx
Pa:xo.aa :a 6asrogn raKcr v roMrcllolttt

ll
1

l5

Pa:xorn 3a traHbur

OcHoBHxre xoMIIoHeBTu Ha pa3xora 3it rafllux or negan6ara 3a reKyr{ara H fipelxo.]uara ro.xuHa ca raKro
c.tc,taa:

2019 2018

Pa3xo,l 3a reKyu .[aHrx or [e,{ar6ara (no f,0Jl) t2

Ilprxo,r/parxol no orcpoqeHH ,0aH Lux

2

2

Pa3xo,u 3a.[aEaux or netaa6am, orteren e orqera 3a npnxoarrre u pa3xo,ufiTe

npxnoxxMara craaxa Ha ralbKa Blpxy .aoxoarre aa 2019 r. e l0 % (2018 r.; l0 %).

t2

139

9

268



EO,'IK{H OAiiHEHIX1,,'I CAPBUCI,IC EAI
TIPIIJ'IOXf, HHE K}M TOAI,IIIIEH OI,IHAHCOB OTqET
3a ro,tnHara. npurrolBarua Ha 3l leKeriBpx 2019 r.

(rcrurr cyuu ca e xHlrAu neBa, ocBeH aro ne e ynoveHaro 4pyro)

[r.nrorpafixu arrnnn

AvoptrgauuoxHare uopMt Ha aMoprH3xpyeMnre aKrrBl.t ca oflpe,[ergHr xaKro crerBa:

2019

Mau llu H, o6opynBaue, anapary- pa

Kounrorpl, nepx[epHn )'crpofic"rBa E .sp.

Crolaucxr nureutap

Ilporpavua npoayrru

AK[aoHep / Cblpyxultx
flbpBa lIHBec'rxltxoHHa EaHxa AA

r5%

50%

t5%

12.5o/o

't5%

500/"

t5%

12.5o/o

Bb3npnerxrr crofiHocreH rpar Ha cbuecrBenocr, lor xoii'ro noBonpr,to6rrrrrre aKrnBri, He3aBucIMo qe ca c
I,nfocporreH xapaKrep. ce orqqTaT Karo reKt-u pa3xol npu npfl,lo6sBaHcro l,|M e 700 neBa.

Ha 6asa r:rr,purexu npenre,4 3a o6e3[eHxa Ha Abnrorpaigtre Marepxanqx arruBrir prt<oBo.4crBoro na
,{pyxecrooro He e vgmHoBllJro HnArKaropr! 3a roBa qe 6aragcoBam croil(}cl Ha axr[BETe Ha.[BlruaBa rrxuar.a
RL3CTAHOBt{MA CTOiHOCT.

Ilapuvnu cpeAcrBa

2019 2018

flapu.+u cpelcroa o 6aHrosa cverra 434 96

431 96

Ilapl'ruure cpeacrBa B 6auroa[ cverxu BEI]oqBar naplqHu cpeacrBa rro pa3nJrarrrarenHx cMerrl t,t cBo6oaql.l
.[eno3r-rTx. IpyxgcTaoTo HrMa ofpaHt,|qeHn, 3a I3noI3B{rHe Ha napnqHrrTe cx cpencrsa s 6aHrI.

li:no,r:rauler ra.ryreH Kypc 3a npeu3qucJriBaue Ha rrapr.tulrre no3rqriu B gyxrecrpaHHa Bantyr4 rGM.qarara Ha
6aaauca, e xarro cae4sa: 1,95583 BGN/I Euro.

Ocnonen RatruraJr E p$epBrr

OcHogeH xanrrta.lt

ocHosHurr Kanr'trarr e flpercraBel no HoMHHarHa qrofiBocr H cborBeTcrBa Ha axryar'rHara My perrgrparu{. KbM
3l aexeuspt'l 3anrcaHqrr ocHoBeH KurHaar e a pa:uep aa 6 436 700 neBa, pa3nperenenu g 128 734 o6lrxnoseuu
6e:Ea.ill,tHu nouMeHHH ar(uuI c HoMrHar 50 neBa, karo Kr,M 31.12. aKurroEep, B apyxecrBoro ca:

lipoi axUnu/ 7o -uo yvacrue e

,tr.toBe karl HTiIta
t28.',734 100%

r28.734 l0oyo

IIpe 2019 r. e rcer,puren anopr na co$ryep r xapayep. Arruure ca oueHeHD or rpofiHa oueHnrencra excnepru3a
Ha Beullt;ruua, Ha3naqeHu or AreHuxrra no snrrcsagurra Ha 6.387 xu,,r.aena.
Kanura:br e sHeceg ulrsao.

7

2018



EOJ'IKAH OAiiHEHIIII,.,I CI,PBT,CIIC EAA
NPUJTO)I(EHI,IE K}M TOAI,IIIIEH (DI,IHAHCOB OTqET
3a ro.IrHara, npxlclloqBaula Ha 3l JexeltBpu 2019 r.

(Bcr,{xx c} lll ca B xurr.]]i r1eBa, ocBeH axo He e ynoMelaro .fp]'ro)
Pe3epBI

3atioqoat puepa

3axonoBxre peepBu ce OopMupar or axulouepHxre ,lpyxecrBa xaro pa3npereneuue Ha ne'Ian6ara no pe,la Ha qr'I.

246 or TlproBcr[, 3aroH. Te ce 3a,[er{T aoraro aocrl{rHar e.[Ha .uecsra ,Jll, flo-roJlrMa qacr or ra[[TaJ'Ia.
ll:roqnu[s ra Qoplrupaue Ha 3axoHoBHTe pe3epBx ca HaI-Ma,,l(o e,qHa necera qacr or HerHara neqa,16a, npeMl{x

or eMHcrI,l Ha aKuln u cpe,4crBara, flperBruleHu B ycraBa rinll rlo peueHqe Ha o6uroro cr,6paHue Ea axuroHeprre.
3aronorlre pe:epon Momr ra 66rar r,3noJBBaHr e/]ttlrcrBeHo 3a nol(pxBaHe ua 3ary6u or rexyurH, rl np€rxo.[llx
oltlsrHll repHo]E.

Tr,proncxu H .[pyru 3a.q'r,,'IxeH Hq

2019 2018

3arL,txeHnc KbM repcoHarla

,4aHb9HU 3arLlxeHu, 13

3l r3

ls
t2

yc,,roancra Ha rocoqeHlre lo-rope (DrrHaHcoBtl 3tutr,JlxeflE, ca KaKTo cre,[Ba:

- TBpfoBcKrre 3arr,rxeHfiqra fle ca r'Il.txBoltocHx tl o6HqaiHo, ce ypex<aar o 30 rtueaeu cpor;

- ,UaH6,{Eure 3a,[aJrxeH[, He ca rfixBoHocHli ,r ce ype,ruar B 3aKoHoBo ycraHoBeH[Te cpol(oBe;

- Apyrr-rre 3ala"'rxeH[, He ca JlrxBorroq ri o6xqaiHo, ce ypexaar a 30 rHeBeH cpoK.

.{oxo4n ra rrepcoHana rrprl neHclroHnpaHe

C'uraacuo 6urrapcxoro rpy.loBo 3aroHo,uarencrBo. ,Apyxecraoro e 3a,r:l'I]JrxeHo ,{a H3nJIarr Ha c"rD xgre,lrre cu

rpfi rreHcronxpaHe or ,[Be .ro urecr 6pyruu MeceqHH 3aflraru B 3aBllcllMocr o'r flpoc.[yxeHu, crax B

npernpxfiflero. Axo cr)_'xlire,rrr e pa6oru,r a flpyxecraoro B npoar'rxeuxe ua 10 ro,afiut,l, roi roxyqaBa uecr
6pJ. THx MeceqHx 3alnarri npx neHcroHrrpaHe. a aro e pa6orla [o-MzuIKo or l0 ro,ulun - rre 6pyrnl ueceuuu

3annaru. flperBE,t 6poixara Ha rlepcoHai4 Fr,3pacroBxre HUBa ri npocJryxeHx, crax e flpe[eHeHo, qe re3u

3autrirxeHfi, ca HecbulecTBeHfl u He ca Ha'lHcrrlaaHr cyMll, Kacaeux ,qoxo/Itn Ha nepcotla!'Ia llpll neHc?toHrpaHe.

O6esueuxa Ha ar(TlrBI.I

K6M Bcrra 6a,,raHCOBa .qaTa pr(oBO,tCTBOTO Ha.UpyxeCIBOaO }l3BEpluBa nperne.A I,t [pe[eHrBa 3a Bl3HIi (HZlJll,

),cJoBr, 3a o6e3ueHra Ha axrr.rBrre, BKJllouure,rro u ua $luatcoBrrre uHcrpyMeHTIl.

flpeueHrara na p,uroBoacrBoro e! .Ie BrMa asJuxaunt :a o6g:[esxa Ba axrllBsre.

HrMa cyMx, Bxfloqeux B orqsra 3a npnxoaxre t,l pa3xo,uxre,.tllttxauu ce Ha EL3craHoBeHu 3ary6ri or o6gueuxa.

Ononecrsrane Ha cBr,p3aHrl "rHua

Apyxecreoro ce xourpoaapa or Ibpoa Haaecruulosna Eanra A,[.
Oouara cyMa Ba caerrKETe cbc cBl,p3nxr rxua u alJrxriMETe czuula 3a re(yun, n ope,axo'{eH orqereH neprioa ca

npencTaBeHa xaxro cre.llBa:

s



EOJKAH OAIiHEHII]1,JI CI,PBIICIIC EAA
NPNJO1l(EHI,IE KbM TOAIIIXEH OI,IHAHCOB OTqET
3a rolHHaTa. npEKJtoqBaUa Ha 31 ,te(eltBpB 2019 r.

(actr,rxu cyr'ru ca a xuJtrJlrl ,,reBa, ocBeH axo ue e ynoveuaro lpyro)

Blr.t ga c-]c.txat.a

Kourpareur

Ilp0,tax6u Ha

cB'r,p3aHu

Jtrua

florynru or
cBLp3aHU

ITUA

Cyur,
JIBJ"I)I(H M I'I OT

cB'bp3aHt,
jrutla

CyMx,
I}JI)I<UMI,I IIA

cBbp3aHt,l

JII,iUA

NHE AA

[t46 A,4

tll4E AA

857

434

H:n,,tarenure nr:uarpaxrfeHu llpe3 ro.tllHara Ha q.:leHoBe Ha c"LBera Ha,llperropuTe ca B pa3yep Ha 206 xl-.r..lB

Cie-,r(rre cBc cBlp3aHx.:lxua ce r3BlprxBaT ro o6uqarHx na3apHU ueHB.

II3n.rareHn arlsureHrrl

npe3 2019 r. He ca pa3npe,lertqHx r.t u3nnauaHH .tlBxJeHTlr.

Vc,rogHu 3arbrxeHlrq

Yc.,losHH axrtleH

flpe: racroruata ro,tnHa He ca Bb3Hr.rKfla:tli vc"'IoBHfi aK1yBl.t.

Ile,rn u no,rurlrxa 3a yrrpaBJreHue Ha QnnaHcoBrrfl prlcx

OcHoaurte (DriuaEcoBlr flaclrBr Ha ApyxecrBoro BrouoqBar rlproBcrx 3a,[.LJIxeH[r. Ocnoenara uen Ha re3lr
r[anaucoor uucrpyueHrr.! e Ia ce ocrryplt r[luauclpaue :a.{efiHocfla Ha ApyxesrBoro. Apyxec"rBoro nptrexaBa
t[ruarcoau axruB4 (aro EanprrMep r]pfoBcr(ri B3eMaHrn t,t rtapuqHx cpercrBa, Kolrro Br,3H{rBar nprxo or
.[efHocrra.

Ocnosgure plcxoBe, [pox3Tnqaruu or r[unaucorure rucrpyMeuTl Ha ApyxccrBoro ca ]rrxBeu pxcr! nuxBltaer
pric& BalyaeE pucr l,l KpeAHT€H pucr. Ilo.narnxar4 rorro p,r,(oBoAcrBoro Ha ApyxecrBoro npxnara 3il
ynpaMerrre Ba rE3lt prcxose, e o6o6ueHa rlo-,tto,,ry.

Jhtxeeu pucx

.I[pyxecraoro fle e r3roxeHo Ha pricx or npoMrua Ha na3apuure JII,IxBeHx srBa, .uoxoJrKoro H{Ma cburecrB€Hu
nrdBoHocHE ar(TllBl.t ll IlztcuBlt.

JluxaadeH IrucK

Et[errrrnoro ynpaor'rerrle Ha ]rrKBr.r.uHocrra Ha ApyxecrBoro npe,4noJ'rara ocurypraane ua locrarr,uno o6oporua
cpe,{crBa. ApyxecrBoTo rroA.rt6pxa .4ocmTt,gHo nIlr(BrJHL cpencrBa no pa3ll,aular€JrHli cMeTKr.t.

Croxu-/ycL ry_'ru

EaHroar taxcr

,[eno:uru

g

434

flpel uacrorqara roilllHa He ca B63HIlKHa: j ycnoBHr nacxBr.r.



EOJIKAH (DATHEHTX}.[ CTPBT,ICHC EA.4
NPfiJIO)I(EHIiE KbM TOII4IIIEH OI,IHAHCOB OTIIET
3a roJHHara. npxrurrceBaura Ha 31.[eKeMBpn 2019 r.

(rcmxr cllru ca o xrnrl[l.r :leBa, ocBeH aro ne e ynoueuaro .tpyro)

Banyneu pucr

,Ilpy xecrroro onepnpa B E!.lrapH, H e H3.roxeHo Ha BarrlreH pxck. npox3Txqaul or npo.!ax6H. noq nrH r lae\tH B

eBpo. .[oro.rKoro K]pca Ha.reBa e r[nxcxpan cnprNro eBporo. ,IIp) xecreoro He e ]l3.IoxeHo Ha 3HaqH\'t B&r]TeH

pxcK.

Kped meH p cK

Aplxecrsoro rtpryBa e,rrHcrBeHo c )TBtp,teHH nrarexocloco6Hx KoHTpareHTll. Ocges toea. car.lara no

TrproBclo.rTe B3eMaHM ce cjeJrT TeIl ruo. B pe3yirTaT Ha KoeTo excno3lluuera ua,(plxecrooro Kbv l(pelaTeH

pxcK He e gbuecrBeHa.

Cr,6u'rnq c,rgr aarara rra 6a,'Ianca

Pa:pa6oreu e rlpoercr 3a patu.lxptBaHe Ha ycJryrxre, nperjraraH[ or 6OC EA,q c yallyrlr 3a npouecipaHe Ha

(aproBr rpaH3aruxx. IIpc 2020 .. ce oqa(Ba perueHxe Ha IIrpBa l{HBecrxuronna Eanxa A'II 3a craprripaHe Ha

npoeKra.

He ca HacrbIIIlJIt,| Apyry cb6BTx, cJre! aamra $a 6anaHc€. Haurarrau itoflulHr.Irelur roperlru u/u.rt't

orroBecrrD{lHrr, Br,B OBHaHcoBra orqqr Ha ApyxecrBoro 3a rolriEar4 flpliKqrcqBalua na 31.12.2019 r.

tlE,f// /t al
PhxoBo.rrre:r: /"/ */
Maplana CarNarcrre6a
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C'hcraBHTeiI:

Teo,fopa
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