BAJIAHC

Ha
3APA-TA3 001 rp.Crapa 3aropa
XM 31.12.2011r.
CyMW (XUNNB.)
PA3ENN, IPYTIU, CTATUN L Texynp Rpagxonna
" ] ropoa
A. HETEKYLUIA ( ALNTOTPAVHMN ) AKTMBU
Il. HEMATEPMANHU AKTVIBV
1. KOHLIBCHI, MATRHTH, IMLIEHSIN, TeDIONCIN MEDKA, RPOTPRLEMY NPOSYRTA W 12 14
.napobis Npasa 1 axTENA
2. MpepioCcTaBeNy E5SHCH W HEWETED BXTUEN § MPOLIBC WPENTAHD 3 11
Obuio 3a epyna i : 7] 15 25
1. uITOTPAVHA MATEPYANHUA AKTUBU
1. 3emu U crpaau, B T.M. 544 457
- 3eMM <] | A
- CTpagu 613 428
2. Mauwmnn, nponasoacreeHo cGopyABane W GNApSTYPa 83 1
3. ChopuReHNA W APYTY 811 867
4. TpenoCTaBEHA BBANCA WILNTOTPAANA MATEPNAN:N GXTHEN B 39 87
HE MITPEXAEND
I Ofujo sa epyna ll; 10 1477 1622
jin. OYCPOMEHM HAHBLUN ) 36 13
| OBUD 3A PASOEN “A" : 1528 1560
I6. TEKVILIW { KPATKOTPAMHMA ) AKTUBK
[ MATEPHAITHN 3ATIACH
1. Marepuani W CypoBHHI 15 11
2. CTOKH 1 NPOAYILHR B TM.: 6897 482
- CTOXH 697 482
3. MpeaocTaBsen ABEHCH 1
O6wo no apyna | : ® 613 483
. BAEMAHIMRA
1. B3gMaHnA OT KANSHTY ¥ SOCTABMMLMN " 936 1237
2. Qpyr B3eMaHKR 3 101 88
O6uio no epyna i ; 1037 13356
. NAPUMHIA CPEQCTBA
- B Gpoil 193 281
= B GESCPOMHY CMETIN (4ENDINTH) 116
OSujo no epyna 1] : " 309 343
OBLIO 3A PASLEN "6~ : 1059 21M
IB. PA3X0OW 3A BBAEILN NREPKOAU " as 40
ICYMA HA AKTUBA ( pasgenu A+5+B ) 3526 31T

0187 qmeemope,

PerctpupaH oguo

Hactesuust MGO or crp.1 40 €1p.30 6 0406peH i NOANMCAH OT MMETO KA ChaPYMIUUTe Ha 15.03.2012 1.




Cymn XMNLNB,)
PASJENN, F'PYTIM, CTATUN ™ Texyma Tipeponra
L — (L2l L)
A. COGCTBEH KANMUTAN
L. SATMCAH KANATAN 8 8
[u. PEIEPBM
1. fipym pesepan 249 249
OGujo 3a spyna il ; 249 249
J. Havpynana nesantia aaryGa/ or Mui. ropem
- Hepasnpenenexs neugnGa 162 177
Ofuo aa epyna Ui} : 162 177
|Iv. TEXIA NENAREA (3ATYEA) (213) (16)
| OBUJO sa PASREN “"A”: 13 203 416
I6. 3AMLMXEHWA
1. 38 W/IKEHIN KM AOCTABMHLMA » 3232 3197
I 1roama 3232 397
2. [ipyr™ SN LIREHIR, B T, © ) 9 168
jac 1ropmia ™ 143
l+=n 1 rozwa 204 16
- KbM NEPCoHana 201 42 60
0 1rogma 42 eo
- OCHTYDITENH SATWTEEIGT 202 16 17
o 1rozma 16 7
- [BHLAHA SETLIOREHIS ) 5 4
0 1 rogmsa 5 4
OELJO 3a PA3REN "B", em.u.: 3323 3366
o 1mama R 3340
ban 1 o 16
[CYMA HA NACUBA (pasgann A+B) 3526 3174
AT ua cucTanane: 28.02.2012 roa.

187 lepeepe,

PemcTpupan opumo
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Hacrosupsy MO0 ot crp.1 [0 CTP.30 e 0105PeH M NOATACAN OT MIESTO HE CHAPYICMUMTE HA 15.03.2012T.




OTUET 3A NPUXOAUTE W PASXOAVUTE

Ha
3APA-TA3 OO/} rp.Ctapa 3aropa
3a 2011 rogvna
Apuncueme Cyua (xun.ng.)
PA3EMM, TPYTIV, CTATUMA " ~Teryua Tipeaxonna
ropmna L L L
APAIXOIN
1. Pa3xosn 38 CYPORNHMN, SETEPRANN 8 FLELHK YCNYTH, B T.%. 1157 1083
@ ) CYPORMHA ¥ METRDMBIN 4 280 281
6 ) BBHLLIK YEITYTH 8 897
2. PaaxoAN 38 NEPCONENE, B T.4. 648 548
=) paxoaa 32 snswarpexgaien e &0 =
6 ) payoay 33 OCHIYPOBK, B TM. 8.2 -] 80
- OCHIYPOBEH, CEBPIEHM C NEHCUI 72 54
3. PR3xofn 38 aMopTesauus k obesuenka, B 7.9 0u11 24 232
8 ) PAROAN 38 SROPTUIALMA ¥ 0GEILIEHKA HE ARATOTPBANA METePSENHY 3 232
W HOMBTEIVATIHA SXTHBY, B T.4.:
= PEIXOAN 38 AMOPTASALVA 223 232
6 ) paaxoaw 3a ofiesyeKa Ha TEXYLUM /KpSTROTRARAHW SXTURA 1
4, ipyrn paIXOAN, 8 T.5. 7 13671 10832
@ ) GaNEHCOBA CTORNOCT Ha NPORBABHY BKTUEBN 13628 10822
OELLO Paaxodu 3a onepamucia elHocm (1424344) 15700 12802
5. PACOAN 38 MIOEN 7 APYrN QNR.pRIXON 7 7
OBLD ¢unaxcosu paxxodu (5) [ 7 7
OELYO Paxxodu (1424314+5) 15707 12809
6. PRIXOAN 38 RENLLIN OT DowanGaTs 8 (23) 2
|B. nPUXOON
1. Hetun npuxoan oT nposixts, 8 T.4. ¢ 3 45081 12812
Ja) Crom LA 14800 12137
5) Yemym 32 282 376
2. Apyrm npaxagn 33 380 280
OBLLO npuxodu om onepamusxa deilnocm (142) 15471 12792
3. 3aryGa or oSMuaHKATE AERHOCT 238 17
OBLYO Mpuxodu (1+2+3) 185471 12702
|5. CueToBoana 3aryBa (06up npody - ofiwo pesxodu) ’ 238 17
|8. 3aryGa (ped 5+ ped & om Pasden A) » 213 16
BCHYKO (O6wo MPHXO[M+5) 15684 12807

flara W2 cueTaBnHe: 28.02.2012 rog.

14}
ArAPUA -
6000 Crapa 3aropa
xB."WnpycTpuanet”

D187 Cepsennosa

PervcTprpaH OTo

Hactosuwmsr NGO or erp.1 4o c1p.30 e ogobpen u nofnvcas oT MMBTO Ha ChapyAsuLMTe Ha 15.03.2012 r.
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3APA-TA3 OO/ Crapa 3aropa
NPANOKXEHAS xom PUHAHCOBHAA OTYUET 3a 2011 roanns

1. AHOOPMAIIA 34 APYKECTBOTO

“3APA-TA3” e ApyXecTBO ¢ OpaHHYeHa OTFOBOPHOCT, perncTpmpaHo ¢ pemerue Ne3431 or
24.07.1996r. na Craposaropckn OkphkeR cbi dupmeno aeno Nel761/1996. Jipy:xecTBOTO € CBC CeANMINE
Crapa 3aropa B aupec HMa ynpamnemme rpag Crapa 3aropa, yn."Mimgycrpmansa”, Nel. Jipyxecrsoro e
YYPEACHO 32 HeonmpeieNeH cpoK. JIpyXecTBOTO € BPEPEruCTPHPato B €NeKTPOHHNA THPrOBCKAA PEFACTHP HA
AreeIusTa 0 BIXCBAHAATA NpA MAHBCTEPCTBO HA NPAaBOCHAHETO.

1.1. Colicmsenocm u ynpagnenue
“3APA-TA3” e ApYXecTBo ¢ OrpaHMvena OTTOROpHOCT HO Tnprosckma 3akoH. ColcTBEHOCTTa €

#3nano 9acraa. PeracTpApanAsT KAMATAN HA ApYXecTBoTO ¢ S000 nesa, pasnpenenenn B 500 gsma no 10 ns.,
KOHTO ¢ BEECEH H3NANO.

KtM Aarara Ba E3roTeaEa Ha FOO - 31.12.201 Ir. ApyxecTBOTO € ¢ JBaMAa ChAPYXBHEA - CeTnosap
Xenes Tepames n Henanka Tpudonosa Tepauesa, beekn ¢ no 250 /msecta H NETACCET/ AIA B KANWTANa Ha
OpPYXeCTBOTO, KATO CHIIOTO CE MPEACTARNABa K ynpasnssa or Ceernosap Tepanes.

.2. Ipedmem na de

OCHOBEH npeaMerT Ha AelHOCT Ha ApyxkecTsoTo B npe3 2011 roausa € THProeas Ha ApeGHO C ropusa
H ApYTE NPOH3BOAHE HA HedTa MPORYKTH, KAKTO W APYrd eHeprompofykTa. MelinocTra e oprasusnpaHa B
ofexT# Ha OpeOHO — OSHIMAOCTAHIME K 1A3CTAHIMM - MPONAR-OYTaH W METaH, KM KONTO Ca B3rpajeHH
MaraiyHl 32 MPOMUNUICHH CTOKH H ABTCAKCECO2PH, KAKTO H aBTOCepBH3d. JIpYReCTBOTO € OCHOBEH
pEcTpEbyTop Ha GyTRIMpaHa a3, KAKTO 3a OTOILICHEE R O¥Ta, Taxa K 33 HEYCTPHATHE LeNH.

A a Ha mo

“3APA-TA3"O0]] HAMa pa3KpHTA KIOHOBE H OpeAcTasmTencTsa. JlefHOCTTAa HA APYXECTBOTO €
OpraHU3KpPAHA B CIEAHETE OOCKTA HA ApeOHO:
BenswnocTanNuA B rascrannua “3APA 017 - rp.Crapa 3aropa, x.MRaycTpuaiesn,
BenaunocTannua B rascrannas “3APA 02" — rp.JIaMETPOBrpaj, H3X0A XackoEo,
BensvHOCTAHNMA, a3 B MeTaH cTanmmg “3APA 03” — rp.Crapa 3aropa, k8. K.I'anues,
Bemaunocrannms | rascrannas “3APA 04” — c.Braeme, o6umna Crapa 3aropa,
BensnnocTannms B rascranmus “3APA 06” — rp.Crapa 3aropa, k8. Tpu uyuypa,
Iascranumsg “3APA 07" - rp.Codnn, yn.AnaM Munkesuu, Ne7,
Berayunocrannua u rascranuus “3APA 08" — rp.Crapa 3aropa, ks.3opa,
lascranuus “3APA 09” — rp.Crapa 3aropa, n3xon Byprac.

VVVVVVVY
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3APA-T'A3 OOJ] Crapa 3aropa
NPHIOXEHNSA kv PHUHAHCOBHA OTYET 3a 2011 rogaua

O6EKTHT HA IPYRECTBOTO ~ CKIAROBO CTONAHCTEO /TepMEHAN 32 CBETIIH FOpHBA H a3 MpOMad OyTan,
HaMHpamo ce Ha rinasen msT Crapa 3aropa-Byprac, mpoALIDKABA CBOCTO PAiBUTHE IPE3 PAilIMpRBAHE HA
o6eMa 3a ChXpaHenye Ha TePHTOPAATA HA CKIIA/a ¥ R3rpaxaneTo Ha Hosa JKI1 1 apToRaNUBAY ECTAKAH.

Jipy#ecTBOTO MPOE/DKABA 12 OCHIIECTRABA UCTPHOYNEA HA nponan-GyTan B OyTUIKH 38 PETAOHH
Crapa 3aropa, [lumutporrpan, Xackoso i Codust.

2. OIOBECTABAHE HA CIETOBOTHATA NOTATHKA HA APYKECTBOTO

2.1, Baza 30 uszomenne no PUHAHCOBUA omyem
B mneasesne Ha T.25.2. or CC 1 Ilpeacraespe Ha ¢HHAHCOBM OT9eTH, PBXOBOACTBOTO Ha

APYXeCTEOTO onpeze/y CYeTOBOAHATA NOINTARA HA NPEANPAATHETO B HAYANIOTO Ha OTUETHAA NCPAOJ, KOXTO
JIPYReCTBOTO CNa382 NOCNE/IOBATENIHO BPe3 Kens OTIETEH NEPHOA.

CueroBoARATA MOMMTHK2 NPEACTaBAABA CHBKYNHOCT OT HPHHIENH, H3XOAHM NPCANOIORCHHA,
KOHIENIMY, Ipasana, Gasn ¥ NPoNeAyPH, BHINPHETH OT NPeANPASTACTO 32 OTIHTAHE HA HETOBATA ACHHOCT B
33 NpeACTaBAHE HA MudopMaNyATa BEB (UHAACOBATE OTIETH.

Ipes 2011 rojwea He ca HANPABEHE NPOMEHE B 3aKOHAa 38 CUETOBOACTBOTO M Hauwonammwrre
CTaAPTH 32 MHAHCOBM OTYETH 33 MANKH W CpelEu npeanpasTas. CYeTOBOAHATA NONUTHAKA € HITOTBEHA B
CHOTBETCTBRE ¢ NPUHIWMNUTE W W3WCKBAHMATA, ONpeAencHM B 3akoHa 3a cierosoacTeo M Hanmonanmure
CTAHAAPTA 32 (HHAHCOBH OTYCTH 32 MAIKA ¥ CpefHN NpeANPRATAL, YTBbPACHN OT MHHHCTEPCKHA CLBET C
IIMC Ne 46/21.03.2005 r., wsm. 1 gon. ¢ IIMC Ne251/17.10.2007r. , B cuna or 01.01.2008 r., kakTo H ¢
BHTPEIIHATE AKTORE HA MPEANPHATHETO, OTpaisBamy cnemudUKaTa HA HETOBaTa ACHHOCT.

HacTosmusT rofumen (uHAHCOB OTYET € W3TOTBEH NPH CNA3BaHe Ha NpAEHUMNA 32 AelicTamo
npeanpHSTHE.

JIpyXecTBOTO BOJM CBOWTE CUETOBOJHM peructpd B Guirapckw nesa (BGN) m m3rotes cBoute
odrmpanEE (EBAHCOBH OTYETH B CHOTBETCTBHE C OBIrapckOTO CYCTOBOJHO W AaNbYHO 34KOHOJATEJICTBO.
JlannuTe B roaumang puaancos oryet (I'PO) ca npeacTaBeHn B XML, JIB.

2.1.1. Andugudyanei cMemxonian

TIpeAnpHATHETO MMa MITOTBEH HHAMBAAYaANeH cMeTkonNaH. CrimusT € chobpaseH ¢ M3NCKBAHKATA HA
Hanponanuume cranzaptd 3a (HMBAHCOBH OTUETH 33 MANKHA M CPEOHM NPEANPRATAS U ¢ OCOGCHOCTHTE Ha
EKCIIOATAHOHHHESA NponeC B APYXKECTBOTO.

2.1.2. Xapaxmepucmuxa na npunazanama cuemoeoona hopma
JApyXecTBOTO OCHINECTBABA CUETOBOACTBOTO Ha OCHOBAaTa Ha anﬂm 06OCHOBAROCT Ha

el

CTONAHCKHUTE onepauuy M (AKTH, KATO CNa3Ba H3NCKBAHMATA 38 ﬁ'&“ﬁa noxymen‘rm‘e CBIIacHO
% v 0

).IEﬁCfTB&I].lﬂm 3AKOHO4aTeNCTBO. 0 @
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3APA-T'A3 OOJ Crapa 3aropa
NPAIOKEHVSA v GHHAHCOBHA OTYET 3a 2011 ronuna

3anmcBAHESTA 1O CMETKMTE Ce MIBLPIIBAT BL3 OCHOBA HA HAJACKHO OOpMERH, MpE/BAPHTEIHO
oGpaGoTeH ¥ KOHTHPAHM DLPBUYHHM M BIOPAYEE CYCTOBOJHM XOKYMEHTH. EfHOBPEMEHHO CbC
CHCTEMATHYIHKATE 3aNECBAHNS NO CUCTOBOJHATE CMETKM €€ OCHTYPEBA M XPOHOJIOTHYHO PErACTpHpaHe Ha
CYCTOBOJHHTE ONCPAIHH.

CueTOBOJHATA OTYETHOCT € H3TPajicHa B3 OCHOBA HA M3NCKBAWMATA HA 3aKOHA 33 CHETOBOACTBOTO,
Harmponanawre craspapté 32 ¢uHancord oriew 33 MCIl, HeuposanspTe HOPMATHEHM aKTOBE IO
CHETOBOACTBO, HHJAWBHAYANHMS CMETKOMIAH, BRTpEIIHM HOPMATHBHM aKTOBE HA NPCANPHSTHETO H
CYETOBOJHATA MONHTAKA KITPA/cHA B HPEIPASTALCTO.

3a opraumIppase Ha CYETOBOJHATA OTYCTHOCT, APYKECTBOTO H3MOIIBA YCHYTHTE HA BbHITHA ¢upma
110 CHJIATA Ha CKMOYEH AOTOBOP 33 CYETOBORHO obcnyxeane. OGpaboTraTa Ha cHeTOBO/NATa MB{OpMANmA
CTABA ABTOMATH3EPAHO KATO CE HANONIBA CYETOROAHA nporpaMa "CodrcHcTeMc”.

2.1.3. Asanusn

OTvmTaT ce pecypCH, KOHTPOIMPANHA OT NPEANPHSTHETO B PE3YNTAT HA MHHANY CHOATAS, OT KOHTO C&
04axBa GbAela EROBOMHAYECKA Harofa. CYeToBOHOTO HM OTIHTAHE CE OCHIXICCTBABA KAKTO ClIe/Ba:

o  Jwizompaiinu Mamepuainu u ReMamepuanny aKxmusu

Beexu FRITOTpacH AKTHB CE OLEHABA O KCTOPHYECKA HEeHA HA mpuaodHBaHe, KOATO BKIOYBA
NOKYNHATA NEHA, METHAYCCKATe TAKCH M BCHUKHM Npeku pasxojd. Ilpexdre pasxogw ca: paixofd 3a
HOATOTORKA BA 00CKTa, PA3XoAH 33 NHPBOHAYANHA JOCTARKA B 00paboTKa, pasXOfHTe 38 MOHTAX, PAIXOMHM 32
XOHOpap HA IHMIQ, CBHP3aHH C NpOEKTa, HEPs3cTAHOBAeMH Aawenmm ® ap. Ilpa oriHTaHeTO Ha
mmvmaﬂmmmmnwcnmmmmmuaccm4“0wnmemammmmm”,ccm 16
“Tfenrorpaiinn Marepranay axtasn” B CC Ne 38 “Hemarepuantn akTéBa”,

HbPEOHANANHO OUEHACANHE

IsnroTpalinnTe akTABA ITEPBOBAYANHO ¢ OLEHABAT KAKTO CICABA:

- 110 ce0eCTOHHOCT — NPH CHI/IAACHH B IPYKECTBOTO AKTHBH;

- 10 CAPaBe/IARA NEHA — KOTATO ¢ NONY4EHH B peaynTaT Ha 6e3ppaMesfina CRelnka;

- IO OLIEHKA, IPHETA OT Chjla M BCHYKY MPeKA PAsXOJH — KOraTo ca MOYYeHd B pe3yinTaT Ha ancpTHa
BHOCK2 N0 peja Ba THPropcKus 3aKoH.

CroliHOCTHIA Npar Ha CHIIECTBEHOCT, IOA KOJTO MATEPRANHITE aKTHBH, HE3ABUCHMO OT (axTa, Je ca
JBITOTPAHHE Ce OTIMTAT KATO TeKyIM pa3Xxohy 3a feiiHocTTa ¢ B paiMep Ha 700 18,

nocedeauio oucHAGane

Cnea mspBOHAYANTHOTO NPH3HABAHE KATO FbITOTPacH, BCCKH OTACNCH aKTHB Ce OTYHTA NO MOZiena Ha
cebecrolinoctra - nema Ha npmpoOmBane (cebGecrofinoct), RamancHa C HauMCNEHUTe aMOPTH3ALMM U
NIoCJIcABANATA HATpyNaHa 3ary0a oT ofe3leHKa. 06;;

Memoou Ha aMopmu3ayun ,6\_, ?\@? o
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3APA-TA3 OO/l Crapa 3aropa
NPIIOKERNSA kv PHBAHCOBYA OTYET 3a 2011 roqaea

Bnpymmwnpmmemaumnmmommmmpamcmmcpomn
3a NOJ3BaHe NO I'PYIH aKTHBH:

1. Crpagu u ChOpPLECHHAS - 25 roaunEHA

2. Mamman u oGopyaBane - 3 rogmnm 7 4 Mecena

3. AstoMoOnm - 4 rogunn

4. TpaHCTIOPTHH CpelcTBa, 6e3 asToMOOHIH - 10 ronunn

5. Kommotpa, nepudepan ycTpoicTsa 3a TAX - 2 rofuHA

6. BcHuKEA oCTAHANN aMOPTHIAPYEMH aKTHBY - 6roaunm B 8 mecena
BranpreTasT CPOK 3 NON3BAHE HA HEMATCPRAHNTe AKTHBE € KAKTO CRCABa.

1. IIporpaMBn NPOAYKTH - 2 roavan

2. lNatenTn, MUICH3A - 6rogvay n 8 mMecena

3. Jpyra HEMATCPHAIHH aKTABN - 6roaven M 8 Mecena

Tlpm 3aBekgaHe HA AKTABYTEe B JAWLYHMA AMOPTH3ANHOHEH IIAH CA CHa3CHN JAHBYHH
AMOPTH3AIMONHY HOPME, KOHTO HE HAOABHIIABAT Pa3MEPHTE ONpPEACiCHA B 9155 an2 or 3akoma 3a
KOPIOPaTHBHOTO HOAOXOAHO o0llarane, MO BUAOBE AKTHRH, KAKTO CIC/ABA:

1. Kareropaa | - macwpHM crpajy, BEMOYHTEIHO HHBECTHIMOHHM HMOTH, ChOPbACHNS,

TIIpe/iABaTElHN YCTPOHCTBa, NPEHOCHTEH HA eIeKTPHYECKa CHEPIHs, CHOOIMTeNHH - 4%
2. Kareropua Il - Mammay, Npor3so/ICTEEHO 000pyaBaKe, anapaTypa - 30%
3. Kareropus IIl - TpascniopTan cpeficTsa Ges apToMoGmIma;
DOKPHTHE HA MLTHINA ¥ HA CAMORETHH MACTA - 10%
4. Kateropas IV —codTyep B npaso Ha nomssase Ha copryep, MoGHIHNA venedonn - 50%
5. Kareropns V — asToMo01m - 25%

6. Kareropus VI - fansusy JeiroTpaiiHy MaTCPHANHA H HEMATEpHAHY aKTHBH,
32 KOATO MMa OTPaHHYeH CPOK Ha NOJ3BaHe CHIIACHO JOrOBOPHY OTHOIMCHNS
HUIA 32KOHOBO 3ah/okenne -100/roqanamrTe Ha NPAaBHOTO OrpaHHveHKe,
KaTO NOANIIHAATA HOPMA He MOXe 3a npepumasa 33 1/3
7. Kareropusa VII — BcHYK# OCTAHAIA aMOPTHE3NPYEMH aKTABH - 15%
Ilpes3 oTHETHHA NEPHOA HE € MPOMERAH METO/IA Ha aMOPTRIANKA HA XbJTOTPAHHNTE AKTHBH.
B nieiiHOCTTA Ha APYRECTBOTO HE CE NONIBAT ALITOTPANHN AKTHBH — TyXAa COOCTBEHOCT.
B apymecrsoro nama JIMA, ko&TO BpeMEHHO ¢a M3BEJEHH OF ynoTpeba.
B ApyXecTBOTO HMa ALIrOTpaiiHy aKTHBH, KOHTO CA HANBJHO aMOPTH3NPAHA # NPOAL/DKABAT A4 C&
NoN3BaT B ICKHOCTTA MY.
Jlpy&ecTBOTO HAMA HNPEAOCTABEHH AKTHBH NO JOTOBOP 33 (MHAHCOB JIA3KHT MM EKCILIOATALMOHEH
ma3unr. J[pyaecTBOTO AMA NOJY9YEHN aKTHBY NO AOFOBOPH 32 MHAHCOB NU3UHT.
nocnedsaiiu paixoou

PaaxopuTe 3a peMOHTH H NOAAPLKKA CE NPU3HABAT 32 TEKYIM B NEPHOAA, NPe3 KOATO ¢a HANPaBeHH.

T Y
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3APA-TA3 OO/ Crapa 3aropa
MPAJIOKEHASA kv GHUHAHCOBAA OTYET 32 2011 rognBa

VispnpmieRn noclie/saiy pasxo/y, CBsp3any ¢ EBATOTpaiiHETe AKTHBY, KOMTO HMAT XapakTep Ha noAMAHA HA
OCHOBHY pe3¢pBHH HACTH HIH Ha NPEYCTPOHCTBO H PEKOHCTPYKIWS, €& 3apexAaT KATO AKTHB ¢ HOB MONIE3CH
CPOK HA XHBOT HA aKTHBA.

ofe3yenKa na axmusu

Bmmnmnmcmﬁnmnammwpaﬁnmemmnonnmnanpemensaoﬁmem KOraTto ca
pammme CHOMTEA WIE MpoMeHu B oGCTOSTENCTBaTA, KOBTO MOKA3BAT, e T¢ Opxa MOrnH fa c¢ OTAHUABAT
TpaliHO OT BBH3CTAHOBMMATA HM cTofHOCT. AKO ca HaNWile TaKusBa HMHOHEATOPH, Y€ IpEOAMIATENHO
ONpe/icNieHaTa Bh3CTAHOBAMA CTOMHOCT € MO-HWCKa OT TAXHATA Ganancosa crofiHoct, T0 HMOCHEAHETA C&
MIMECBA 10 BHICTAHOBMMATA CTOMHOCT HA aXTHBETE. BB3cTaHOBHMATA CTOMHOCT Ha NRLITOTpaiHHTE
MaTEpHANHY AKTWBY € MO-BHCOKATA OT [BETS: CIpaBeiIHBA croiioct Ge3 palxoAM 3a mpojaxOa mim
croiinocT npu ynotpeGa. 3ary6uTe oT 05e3NEHKa Ce OTIMTAT B OTHETA 32 32 IPUXOIH U paixoz (B nevantara
nny 3aryGara 3a roAWHATA).

s Mamepuannu 3anacu

TIpn ROCTABKA HA CTOKOBO-MBTCPHANHHTE 3aNlacyl CTOMHOCTTA MM Ce ONPEACNA OT BCHIKH pasxOiH,
HATIpABEeHW BB BPB3KA MO 3aKYNYBAHETO B DpepaloTkara, KAKTO M APYIH pajxony, HANPABEHA BbB BPB3Ka C
nocrassEero Ha CM3 /{0 OKOHYATENHOTO MM MECTONONOXKEHAE I CHCTOSHUE.

Tlpu notpeGneEne HA CTOKOBO-MATCPHANHWTE 3aNACH [PYKECTBOTO € HPHENO NPENOPLIMTENHHUA
METO HA OLEHKA, H3NON3BARKH CPEIHO MpeTerneHa NeHa, KOraTo HAMa YCROBHSA 33 NpIIarase Ha METONA Ha
KOHKPETHO ONpe/eNeHaTa CTORHOCT.

B Kpas Ha OTHETHHS NICPHOR CE YCTAHOBSEA HETHATA peaNi3upyeMa CTOROCT HA CM3, BEB BpBIKA C
BEpPOSTHOCTTA 32 00e3nieBKa. B Kpas Ha neproaa PHKOBOACTBOTO € NPENCHANO, Y€ HAMA YCIIOBHA 32 ofe3nenxa
Ha CTOKOBO-MAaTEpHAHATE NCHHOCTA.

o Bsemanun

B3eMaHMATa Ha APYRECTEOTO C2 OCHOBHO OT MPOAKOH Ha CTOKHA B JieBa.

BaemaHusTa B MY:XIECTPAHHA BAIYTA C€ OTINTAT KATO ce Cnaspar muckeanusta Ha CC 21 “Edextn
OT MpOMEHHTE BbB BANYTHATE KypcoBe”,

JipysecTrOTO € H3Gpano MeceuHa TEKyIa ONEHKA Ha NO3MIMHTE B YyXAecTpanHa BanyTa. KuM Kkpad
HA OTYETHHSA NEPHOA BaIyTHATE NO3WIFH CA OLCHEHH NO 3aKMIOYNTE/IHEAS KypC HA CLOTBETHATA BATyTa.

Ipe3 oTueTHUNA NEPHOA B APYXECTBOTO CA YCTAHOBEHM YC/IOBMS 332 H3BBpIIBaHe Ha obesneHKa Ha
B3CMAHRNATA CEIMACHO H3uckBanusta Ha CC 32 “DHHAHCOBY MHCTPYMEHTH .

IpubnuspTenHaTa ONEHKA 32 ChMHMTENHHM M HechOMpaeMM B3cMaHus ce NpaBy, KOrato 3a
CHOMpaEMOCTTa Ha LAIATA CYMa CHIECTBYBA BHCOKa HecurypHocT. HecrGupaemuTe paemanus ce obeaneHsmar
W30, KOraTo ToBa 0OCTOSTENCTRBO CE€ YCTaHOBM. BiemaHns OT KOHTpPareHTH ’3@:&" psxoaonm:m Ha
. ot Lisaibiar,
,/’/‘f" MR L

L \(L‘\
e
XIEH

° ‘(‘VT o it
R s ety A

Todummnunm gunancos omiem om cmp.1 0o cmp.30 e odobipen
15.03.20122.




3APA-TA3 OO/] Crapa 3aropa
NMPAIOKEEHAS koM GUHAHCOBHA OTYET 3a 2011 rogusa

ApYXecTBOTO HM@ M3BECTHA HECHTYPHOCT, H¢ W 6baar cppann M3NANO, HOpANA peaulia OOCTOSTENCTBA B
HAKOHOMHAYECKaTa OJCTAHOHEKA B CTpasaTa ca 00e3neHeH! ChOTBETHO:
e ¢ 20% 32 B3eMaHis OPOASTAYAWN OT 4 NOJHHA,
e ¢ 10% 3a B3cMaHAA MPOM3TAYAIIH OT 3 IO/MHA.
B'bnnpmmcmcmmmmcclrlpenmmenadmnanconnmemmeumqnﬁmcpoxna
crOmpase e Haj 1 rofpHA Ca ONCBECTSHH HA OTACNEH Pe/l.

o Iapuunwume cpedcmsa
TlapuvHETE CPeACTBA BXMOTBAT KACOBHATE HANHYHOCTH W PaslLiamaTe/THATS CMCTKHA. Te ce OTINTAT B
OTACNHE CTaTHH HA Gananca.

%nwmmnmnmmmwmmmmmcc 21 “Edexrn ot
IPOMEHHTE BLB BaJyTHHTE KypcoBe™.

e Paaxoou 3a (edeiqu omuemnu nepuodu
B cratus Pasxomm 3a GbAenu nepEOjM ca BXMOYEHH PaIXOJH HIBLPIICHN Mpe3 OTICTHHA NEPHOL,
KOHTO CE OTHACST 3a CIC/BAM NePHOIH.
PaaxozwTe 3a GbAemy NEPHOJH C¢ NPUIHABAT B TEKYIIHA, KOraTO ¢e oT4eTe NpHXoAAa BLB BPE3Ka, C
KOHTO ca HANIpaseHn,

o Colicmeen xanuman

JIpy#&ecTBOTO mpaiara KORUEMIHST2 32 NOAXNspxaue Ha Qumancosus kanutan Ilopmmpxanero e
M3MEPBAHO B HOMUHANHY NAPHIHH CAHHAINA.

CoGCTBEHHSAT KaNHTaN € OCTATHYHATA CTOMHOCT Ha aKTHRYTE HA APYXECTBOTO CREA NPHCNAjaHETO HA
BCHYKHTE MY TIACHBH.

B OCHOBHHA KanWTaN C& OTYATA KANHTATLT ONpeACicH OpH yIpeAaBaneTo Ha APYKEeCTBOTO, ChriacHO
A3HCKBAHNATA HA THPIOBCKAS 3aKOH. 3aNMCAHMAT KanmuTan B pasmep Ha 5000 jeBa e BRECEH, KATO Ipe3
FOAMHKTE Ha CHIIECTBYBAHETO CH APYXECTBOTO HE € MpeABpHEMano AelicTByA 3a yBeIN7aBaHE HA KauKTaNa
CH.

B pesepsaTe ca OTHACHHH CYMHTe 3aj(eJifHU B APYRECTEOTO OT nevanture My peann3upany mpe3
MPHAA OTHCTHH NEPHOAM M PSHHBECTHPANH B AelinocTTa My. JipyxecTBoTO HMA (POPMUPAHH ROMBIHATENHH
pe3cpBH OT pasnpeelicHUE Ha Newanon oT MAHANM FrOXHHA.

B Ganancosara neyanta e HaMepuN OTpakenwe KpaltHNAT MKOHOMEYECKH Pe3YNTaT OT ChbIOCTaBAHETO
HA NPEXOZIMTE ¥ Pa3XOMTe OT AeHHOCTTa, Clie/l HAYMCIABAHETO HA PA3XOANTE 32 JaHBIM.

2.1.4. Tacusu

Foduwnunam gunancos omem om cmp.1 do emmp.30 e odofipen u nodnucan OHT TMEMD A CEOPYHCHULuME Ha
15.03.20122 11



3APA-TA3 OO/l Crapa 3aropa
NPAIOXERNA v ®AHAHCOBHSA OTYET 3a 2011 rouma

Mmmmmmmwmmm,mmmmmmm
cLORTHA ¥ YHMETO ypeAjaHe ce 0YaKBa Aa AOBe/e A0 MITHYAHC HA PECYpCH - HOCHTEM HA MKOROMHYECKA
maroja. IlacneuTe 6UBAT:

o 3Jadwidcenun

Te ca OCHOBEO 3aXbIUKeHHS KbM JOCTABUMNM H (JMHAHCORH UPEANPHATAA B J€BA H Balyra.
Wmmnmqmmnnpymmmmemnmmcemmmﬁnmaa
opmmmmmeqmmpn,mmcenpneuazacnpaaemmmcmﬁnocrnacnemmnmeﬁmemnmnan
GBaeme cpeiny NONYYEHATE CTOKH W YCHYTH.

mmnmmmwmmwcmmmmccm “Edextn
OT NPOMEHPTE BbB BANYTHHTE Kypcose”. 3a[bIDKCHHATA ACHOMWHMpaHW B qyXJAEeCTPaHHa BaNyTa ca
OLeHEHH B Ji¢Ba N0 Kypca Ha Brirapcxa Haposia GaHKa B IcHS HA BE3HMKBARETO MM, KATO Ca NPEONEHEHH 1O
nenTpananus Kype Ha BHB koM 31.12.2011 1.

BeHuEY 32¢MM ¥ ApYTH hpHBiIedeHn (uHEAaHCOBN pecyPCH ca OPE/CTaBeHA 0o NEHA Ha npupoOuBane
(BOMHHATHA CyMA), KOATO Ce NpAEMA 33 CHOpPABC/UIMBA CTOHHOCT HA NOMNYYeHOTO N0 CACNKATA, HETHO OT
NpeRATe PaIX0AH, CBP3AHN ¢ Te3H 3a¢MH B NPHBJIEUEHNA PECYPCH.

Bop sph3ka ¢ mavckeanwsra Ha CC 1 TipencrassHe Ba (EHAHCOBA OTHETH, 3afBDKCHHST A
ONOBECTEHY, KATO TAKUBA ChC CPOK HA IoracABane 70 U Hax | roqusa.

o  Dunancos NOBUNZ

OHHAHCOBYAT JIM3HUKT, NPH KoiiTo ce Tpancheprpa KM JIPYXeCTBOTO CHIIECTBEHATA YaCT OT BCHYKY
PHCKOBE M CTOHAHCKH NOJ3W, NPOASTHYAINM OT COGCTBEHOCTTa BLPXY 2XTHBa NMOJ (MHAHCOB JHM3MAT, ce
KanMTANM3Apa B CYETOBORHMA Oananc Ha NHIWATONONY9aTeNs KATO Ce OPEACTaBs KATO IearoTpainm
MaTepHalEH aKTHBY [0 HEHA HA Be3a0asHa MpojakOa.

JIu3MATOBKTE MIALIGHUA ChABPHKAT B ONpelcNeHO CHOTHOINCHHC NAXBA K NpHOAZAlIATA CE YACT OT
NH3YHTOBOTO 32AkJDkeHHe (TABHMNA), TAaKa Ye¢ Ba Ce NOCTHrHe NOCTORHCH JIMXBEH NpPOLEHT 3a ocTasamara
HEH3NJIATEHA YACT OT [VIABHEIATA MO JH3MHTOBOTO 3aihibxeHEe. Onpe/iencHATe Ha TakaBa 023a NVXBEHWTE
pa3xoan, CHHP3aHHA C HACTHS NOA (HHAHCOB JM3UHI AKTHAB, CE NIPEJCTABAT HETHO CBHC 3BJBIDKCHHETO KbM
IW3MHTOAATENA H Ce BRKIIOYBAT B OTYETA 32 IPUXOAH H PazXo/iM Ipe3 NEPHOJA HA JIM3HHTOBAA JIOTOBOD, KOrato
CBINUTE CTAHAT XbILKHMH.

IIprnoGrTeTe HAa (PHHAAHCOB JNW3WHT AaKTHEH CE AMOPTH3HpPAT ChOOpa3HO NONE3HMS CPOK 32 MON3BaHe
Ha DPAAOOHTHA IU3KHTOB AKTHB.

TpyAOBMTE ¥ OCUTYPHTENHH OTHOLUEHHS C paﬁomuuwm u@nﬁﬁ’re;@ﬁ‘}.@-
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3APA-T'A3 OOJI Crapa 3aropa
[IPAIOKERNS xsm GHHAHCOBAA OTYET 3a 2011 roqana

OCHOBHO 3afhKeHRE Ha paboTojaTeNns e A8 MINLPIBA 3a[LIDKHTENHO OCHTYPSBAHE HAa HAESTAS
nepconan 3a ¢oua “Tlencan”, AOIBAHATENHO 3aTbIKHTCIHO nencronso ocurypasaxe (I3110), ¢oua “0O6mo
saGonssade ¥ MatmmcTeo” (O3M), donn “Bespaborana”, donn “Tpynosa 3unomonyxa A nopodrecOHATHA
conecr” (T3I1B), q)oan“rapamnpanemmnmpaﬁmmnmencn}mnme” (T'BPC) u 34paBHO
OCHUTypHBaHE.

PasMeprTe HA OCUTYPHATEIHATE wmwmmmm%mmmﬁmmmuﬂ&nmmu
6romxera 58 H30K 3a CHOTBETHATA rORMHA. BHOCKHTE Ce PAMPEASILAT MEAIY paBoToaaTens A OCHTYPEHOTO
/N B CHOTBETCTRNUE C MpaBriaTa no 4. 6, an. 3 or Konexca 3a CONUANHO OCHTYPABAHE (KCO). ObumaT
paamep Ha BHOCKATa 33 Gona “Tlencun™, JR3T10, donn “O3M”, dorA “BespaGotuna” B 3APABHO OCHTYpSBaHE
nipes 2010, 2011 r. m 2012r. 3a paGoTemETE NPH YCIIOBAATA HA TPETA KATCIOpAA TPYA PR CHOTHOIICHAE
paGoroaaren : ocurypeno ymue 60:40 ¢ kaxTo cleaBa:

e 3amepmoza 01.01.2010 r. —31.12.2010 r. - 28.5% (0T KOHTO 16.4% 3a cMeTKR Ha paGoToparen);
e 3apepwona 01.01.2011 r. —31.12.2011 r. - 30.3% (ot KOHTO 17.4% 3a cMeTKa Ha paGoToaTen);
e 32 nepuoma 01.01.2012 r. —31.12.2012 1. - 30.3% (ot kom0 17.4 % 32 cMeTEA Ha paboronaren).

B oImEIHeHNe, H30UI0 33 CBOS CMETKA pabOTONaTeNST PaBsH OCATYPHTETHA BHOCKA 33 oA “T3I1b”,
KOSTO € Jnepennppana 3a pavmvAnTe OpeaupraTes oT 0.4% 10 1.1% B 3aBHCHMOCT OT HKOHOMHYISCKATA
AeHHOCT HA HpeNNpHATHETO, KaTo 3a jpyxectBoro e 0.5%. Ilpes 2011r. apywecTsata HE NpaBAT
ocHryprTenHa BHOCKa 32 dosn “TBPC”, aokaro 3a 2010r. chiltata e B pasmep Ha 0.1%.

Cariacso pasnopenture Ha Kozexca Ha Tpysa (KT), paGoTofaTe/sT HM8 3aALIDKCHES [ M3INATH
NpH DpeKpaTaBaHe Ha TPY/IOBAA AOTOBOP 00CIMETEHNA 3a:

® HECNA3eHO NPEIA3BECTHE - GPYTHOTO TPYAOEO BhIHATDEK/CHHE 38 €AMH MECCIL;

® Nopaj¥ 3aXpHBaHe HA NPEANPHATACTO HIM Ha YACT OT HETO, CHKPAIABANHE B INATa, HAMANABAHE HA
obema Ha paGoTa W cumpaHe Ha paGora 3a nosede or 15 fHM u Ap. — He moBede OT eaHa GpyTHa MeceuHa
paboraa satnara;

¢ OpH NpeKkpaTABaHe HA TPYAOBMH NOroBOp Hopaam Gonect — ofeamerenre B paiMep Ba 6pyTHOTO
TPYAOBO BhL3HATPAKACHHME 32 JBa Mecella, 4K0 MMa Hail-MANKo NeT NOJMHA TPYZAOB CTax M Npe3 NOCHCAHKTE
TeT FO/IUHHE He € Nolydasan obe3leTe ne Ha CHII0TO OCHOBaHNKE;

® NPH NEHCHOHMpaHe — oT 2 10 6 GpyTHm Meceunn paGoTHM 3anNaTH cnopel TPYAOBHA CTax B
ApYKECTBOTO;

® 3a HEH3NON3BaH IUIATEH MOJMINEH OTHYCK - 33 CHOTBETHHTE TOAMHM 33 BPEMETO, KOETO C¢ NpH3HaBa
32 TPYIOB CTaxX.

Cnea p3niamaneTo Ha NocoveHrTe obeamereHnd 3a paoToaarens He upotgagxmar ApYTH 3aBIDKCHUA
T

KbM paGOTHMLMTE H CTYKHTENNTE, /{?;,:; Q\; '
"o LA
Kpamxocpounu doxodu - s @a‘;%@?\i - § /774
Tk AV
KpaTkocpounuTe AOXOAB 3a NEPCOHANA MOX (pop%m r* _ IS HH
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3APA-TA3 OOJ Ctrapa 3aropa
IPIWIOXEHNS xom GAHAHCOBHSA OTYET 3a 2011 roguna

JONIAMANYS ¥ NPRIOGABKN, M3MCKyeMHA B paMKuTe Ha 12 Mecena ciie]l Kpas Ha NEPHO/R, B KOATO NEPCOHANBT
enonomtpynaam.memmnneoﬁxonmreycnoma,cenpmamtmmpaaxonnmmaa
TIPEXO/ETE B PasXOAHTe B HEPHOAR, B KOHTO € MONOKEH TPYALT 38 THX Wi ca M3YLIHCHA H3BCKBAHASTA 34
THXHOTO HONYYABAKE M KATO TEKYHIO Sajib/IKEHNE B pasMep Ha HEAUCKOHTHpAHATA HM cyma, Jpmxumure OT
APYEECTBOTO BHOCKM [0 CONMANHOTO U SAPABHO OCUTYpABAHE C¢ NpH3HABAT K&T0 TEKYIl Pa3xoi H
38)ThIDKEHHE B HEAHCKOHTAPAH pasMep, 32¢/[H0 H B IEPHO/A HA HAWICICHEE HA CROTBETHATE 10 XOAH, C KOKTO

TE ca CBLP3aHH.

K%M /IaTaTA BA BCeKY (PUHAHCOB OTUET APYKeCTROTO IPABH OLEHKA HA CyMaTa HA OMAKBAHUTE pasxOAH
nonmmmwmmmc@mmmmwmnamemmmymm
HEH3NON3BAHOTO NPaBo HA HATPYNAH OTHycK. B ONCHKETa ce BKIIOTBAT NpHO/IMETEIHATA OpeleHka 3a
pasxofETe 33 CAMHTe BhIHATPAKACHAS M PasxXofuTe 3a BHOCKH N0 3ATLIKHTCIHOTO ofiecTBeHO
OCHTYpABaHE, KOHTO PabOTOAATENAT OB/DKH BhPXY Te3H CyMH.

Junzocpounu doxoou npu nencuonupane

Csriacno Kofexca Ha TpyAa ApYXECTBOTO € 3a[b/DKEHO 2 FINJAmia Ha EPCOHANA IpH HACTHNBAHE
HA NEHCHOHHA BB3PACT OGEIETERNR, KORTO Ce NPEICTABSAT B IIAHOBE C e HANPaHH JOXOAH.

Vi3HCIeHUeTO Ha pa3Mepa Ha Te3n 3a/T5/DReHAA HANara YaCTAETO Ha Keali(HINpaH! axTioepa.
KoM patata Ha rogumunng ¢MHAHCOB OTYET APYAKECTBOTO HE € BBHINOKHENO aKTIOCPCKA OLCHKA W
CHOTBETHO HE € HAIHCAMIO0 3ANb/XeH)S 32 FRITOCPOYHE HOX0/H Ha NEPCORANA.

2.1.5. llpuxodu

IpuxouTe B APYHKECTROTO C¢ MPN3HABAT HA Oa3a MPUBIUIA 32 HAYHCIIABAHE U A0 CTCHCHTA, A0 XOHTO
CTONAHCKATE M3TOAM Ce NPEAOGHBAT OT [PYXKECTBOTO M JIOKONKOTO HPHXONRTE MOTET HAjCHKIHO [a ce
H3MEPAT.

TTpn npoaaxGuTe HA CTOKA NPHXOAKWTE CE NPU3HABAT, KOraTo BCHYKH CHINECTBCHH PUCKOBC H HMOJN3H
OT cOGCTBEHOCTTA HA CTOKHATE NPEMUHABAT B KynyBaJa.

Ilpr npefOCTARSHETO HA YCNYIH, NPUXOAHWTE C¢ NMPH3HABAT, OTYHTAlKA eTana HA 3aBLPIICBOCT Ha
CHieNKaTa KM Jarara Ha GanaHca, ako TO3W erTan Moxe jJa GbAe HajexAHO MIMEPEH, KAaKTO W pasXOJuTe,
H3FBPINEHHA HO CACNKATA B Pa3XOJMTe 3a NPHKIOYBAHETO i,

IlprxoauTe ce olCHSBAT Ha 6a3a cmpasejwBaTa NEHA Ha NPOAAJICHATE CTOKW M YCIYTH, HETHO OT
KOCBEHH JIaHBIR (AKIA3 B AAHEK K00aBena CTOMHOCT) H NPefOCTABEHHE OTCTENKY K pabaty.

2.1.6. Pazxodu
(
Pasxonute B JIpy*ecTBOTO ¢ NPH3HABAT B MOMEHTA HA TIIXHOTO e\n Ha Gasza npuHOMNHTE
Ha HaYnCcAABaue M ConocTaBEMocT. OTUNTAaHEeTO Ha pa3XoiuTe € opram@hﬁogﬁ joMuueciaeneMenTH ¥

MOHAREH NPU3HAK. Qﬁ@ v
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3APA-T'A3 OOJ] Crapa 3aropa
IPAIOKEHUA 1M PHHAHCOBHS OTIET 3a 2011 roguna

Pasxonmre 3a GhACIIE MEPHOAH CE OTIATAT 33 NPU3HABAHE KATO TEKyml Pa3xoj 3a MepHoia, Ipes
KoIATO ZOTOBOPHTE 32 KOUTO C€ OTHACHT, C& HINBIHABAT.

(DHHARCOBATE NPHXOAH ¥ Pa3XO[E C¢ BRIIOYBAT B OTIETA 32 NPUXO/M A pazxof JuepeHIupano 1 ce
mmnmmenpnxomnpasxonnnxypconnpammmnammouepam BaHKOBHTE TakcH 32
ofclyxBane HA PasUIANIATENHATE CMETKRA C& TPETHPAT Kato ¢uBancoBH pa3xoaw.

2.1.7. lanvyu espxy nevanbama u omcpoienu danvyu
Texymmre A2EBOY BLPXy Devandate ca ompefencEd B ChOTBETCTBHE C H3MCKBAHHATA HA
GBITAPCKOTO JANBYHO 3aKOHOAATENCTEO — 3aKOHA 32 KOPIOPATHRHOTO nojoxogHo obfarase. JlawsvHATa
craska 32 2011r. e 10 %, (2010 r.: 10%).

Omcpouenu darvyi 6opXy neuanbama

OTcpoucHATE [aHBIA CC ONPEAC]ST Upe3 MpHIArase Ha Ganancospsl MACHBCH METOJ, 32 BCHMKH
BpeMeNHH PAlIHKE KbM JATaTa Ha (PMAAHCOBYSA OTICT, KOHTO CHINCCTBYBAT MEK/TY 6anaEcoBATE CTOHHOCTH M
JaFLYHETE OCHOBY HA OTACIHHTE aKTHBY M NAcWBY.

OTcpoueHHTe JaNEHE NACHEY C¢ NPH3HABAT 32 BCWYKY 00JaracMy BpeMEHHH Paliiid.

OTcpodeHHTe [AWHYHYM GKTHBH Ce NPHIHABAT 32 BCUYKA HamanfseMy BpPeMCHHH PAAIMKE H 32
HeN3NON3BaHKATe JaWLUER 3ary0H, 10 CTEeNeHTa , I0 KOATO € BEPOSTHO Te 212 C& MPOABAT obpatno ¥ Jia O6pae
reHepapana B GuXeme XocTaTsuHa oGnaraema newanta Wik Aa & MPOSBAT ofnaraeMy BpEMECHHY Pa3nikH, OT
KOKTO fia MOFAT Jia c¢ NPHCHAAHAT Te3H HAMANACMY PAMKY, C M3KIOYCHHE HA PasiuKy, NOPOJeHW OT
ITHPBOHAYANHO NPH3HABAHE HA aKTHB MM MACHB, KOHTO HE € 3acErHAN CUCTOBOJHATA HIH JaNL1HATA peuanta
(sary0a) KEM iaTaTa Ha ONCPAMATA.

BanancoBata CTOMHOCT HA BCHYKH OTCPOYCHA JAANHYHM AKTHBH C€ MperneijaT HA BCAKA jiaTa HA
¢HAABCOBHA OTYET H ce PSAYUHPAT AO CTENEHTa, 0 KOATO € BEPOATHO TE /1a C& NPOABAT o0paTHO H e ce
reHepHpa ACCTATEYHO ofaraeMa nevanta, ¢ KOWTO Te ja Morat xa GbaT npHCTaHaTH.

OTcpoveHnTe JAHBIH, CELP3AHA ¢ 0GEKTH, KOBTO Ca OTYETCHH JUPEKTHO B coGCTREHUS KANNTAN WIH
Apyra GanaHcoBa NOSHIWSH, CBIIO C¢ OTIATAT JUPEKTHO KBM CHOTECTHAS KAUWTAIOB KOMIOHCHT WIH
Ganancopata MO3VIIUS.

OTcpoveBHTe IaNHIHY AKTHEH B NACHEHA CE OICHABAT Ha 6232 IANEYHHTE CTABKHY, KOATO €& 0YAkBa 12
C€ IpPANAraT 3a MepHOja, Npe3 KOKTO akTHBATE ME ¢ PeannsupaT, a NacuBHTe Ie C& YPEAsT (noracsT), Ha
Ga3a JAHLYIHATE 3AKOHA KOUTO €A B CHNA BIH B FOIsSMA CTENeH Ha CHTYPHOCT C€ Ovakea jia ca B cuna. Kam
31.12.2011 r e npnnoxena cTaskata 3a 2012 r. — 10%.

2.1.8. Cevp3anu nuya
I1pes oTHeTHMS HEPHOA CA M3FBPINEHH CAECNKHE MEXY CEEP3aHM JIMIA, KOHTO Ca cm:paann ¢ obuuaiino
THPIyYBAHUTE CTOKH U YCIYTH OT APY#ecTBOTO. CACIKHATE €A C KPAaTKOCPOUEH xapmq:ep g He @e OT/IM4aBaT OT

S
Na3apHATe YCIOBHSA RO aHANOTUYMHY CAENKH, / o %5‘\ 60‘ ~
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3APA-TA3 OO/l Crapa 3aropa
IPILUIOKEHRSA xpm ®PHHAHCOBHAA OTYET 32 2011 rogama

ipexnpusTHETO HAMA OCHIISCTBEHH CAENKH C 'LICHOBETE HA OpramuTe Ha ynpasienue B/HIH

aAMUHACTPATABHNA NEPCOHAN.

2.2. Ounaricosu omiemu
DUHAHCOBHTE OTICTH NpPEACTABIABAT CTPYKTYPHpaHO NPCACTARAHE HA pHQopMamAsTa 34

(MHAHCOROTO CHCTOSHEE, PE3y/TAaTATE OT ACHHOCTT2 W MApPUTHHTE NOTOLM HA HpYyXECTBOTO, MPE/ICTABEHH
KATO AKTUBH, IACHBH, COOCTBEH KalIATAl, IPHX0AH, Pa3ko/id, NAPHIHN HOTOMH.

ChCTaBHETE 9acTé Ha (PHEAHCOBAS OTYET ca: CYETOBOJEH (anaHC; OTICT 32 NPHXOAHTS A PAIXOIHTS,
OTUET 33 COOCTBEHANA KaNKTANl; OTIET 32 HapHIHATE NOTONM; TPANKEeHHE.

CueropozHusT Gamauc @ OTUETHT 32 NPHEXOAE A Pa3XOAN ca CHCTABEHU B JBYCTpaHHA ¢opma u B
XHISAA NeBa.

AKTHBUTE H DACHBHATE, DPAXOAY B Pa3Xoy He ca KOMIICHCHPAHH.

AKTHBHTE, IACHBATE H COGCTBCHHAT KAMATAT Ca NCCOYEHH 1o Ganancosa CTOAHOCT.

TlopeHOCTTa HA PAs/ieNIATE, TPYNATE U CTATAHTE B CHETOBO/HMA GalaHC H B OTIETA 38 NPAXOZHTS H
pasxoauTe ciefpa peaa onpezenen B CC 1 Ipeacrarsne Ha HHANCOBH OTIETH.

CymnATe N0 CTATAATE BEB (PAHAHCOBHS OTYET, KOKTO C2 OTPHIIATENHH BEIXIHHA Ca NOCOUCHA B cro0m.

Koraro jmmcBa vndopManus 32 NpeAXOFHHA B TEKyII OT4eTeH MepHO} B ChOTBETHATA (opMa 32
OIIpE/IeNICHN Pa3jie/iy, TPyIH H CTaTHH Te He ¢a IOCOYCHH B OTYETHTE.,

B crarng Pasxoaw 3a Rawbiy oT newantara B OINP ca nocoYeHM pasxo[uTe 3a NAWBIM OT Nevandara,
onpenenean no pexa Ha CC 12 Jlawnim ot nesantata.

OtaersT 32 COGCTBEHNA KANKTAl e ChCTaBeH Ha 0a3aTa Ha MHGOpMarus OT CYETOBOJHATE CMETKH 32
OTuHTaHe HA COGCTBeHMS KaNWTal M OTpa3fBa YBEIMYCHWETO KM HAManeHWeTO B HCTHWTC AKTHBR Ha
APYXECTBOTO IPE3 NEPHOAA.

OT4eTsT 33 N2apPAYAKTE MOTOIM € ChCTABER ChriacHo u3uckBanusTa Ha CC 7 OTiaTaNe HA NApAYHATE
HOTONNM. 3a NennTe HA WITOTBAHETO HA OTICTA 32 IAPHIHATE NOTOIH:

e JlapAvuEWTEe DOCTHIUICHAS OT KIMEHTA H [IADUMHWATE IUIAMANNSA KbM JIOCTABMMIM CAa HPEACTABEHH

6pyrtHo, ¢ Bxmouer JJIC (20%);

e DbamxoBETe TakcH NO oOCHyXBaHE Ha Ppa3jsUIAIATCIHHTE CMETKH Ha JPYXKEeCTBOTO, IHXBH 0O
pasniamaTeHd ¥ ACNO3UTHH CMCTKH Ca NpPCACTABEHH KATO NJAWAHAY, pecll. NOCTHILICHHSA OT

OCHOBRA JieiinocT;

e TloxynkuTe Ha AMOTH, MANIVHH, CHOPBKERnA 1 0Gopy/ABaHe ca NpeAcTasern OpyTHO, ¢ Brmoger JAC
(20%);

e JlmxeuTte ¥ TaxCHTE NO NONYyYeHH GAaHKOBH KpeIWTH Ca NMPEACTABEHH KaTo IUlalaHug oT ¢uHancoBa
Aciinocr;

Toduwrnunm gunancos omuem om cmp.1 0o cmp.30 e odobpen u no
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3APA-T'A3 OOJ Crapa 3aropa
OPWIOKEHNSA xum GPAHAHCOBHASA OTYET 3a 2011 roguna

2.3. Cpasnumennu danng
JIpyecTBOTO NMPEACTAaBs CpaBHMTENHA MHGOPMANAA B TO3M $HHAHCOB OTHET 3a €AHA NMpEAXONHA

roawna (nepaon).

Korato e Re06X0MMO, CPABHETEHETE JAHHN Ce PeKacA{UIEpAT, 3a 1 Ce NOCTHTHE CHIOCTABHMOCT
COpAMO NPOMERH B NPEACTARAHETO B TEKYIATA FOAHHA.

Bcnqute.mmmenemomocpaamennmnndmpmmnaoenpeoﬁpasyna, € MOCOYEHO B
NPAIOKEHHETO, I¢ HEGopMAHATA K¢ ¢ CPABHMMA, KAKTO U NPHYMHEATA 33 TORA. Tlpencrasenara BHpopManys
858 (hEHAHCOBAS oTueT 3a 2010r. ¢ CpaBHEMa, KATO Ca HANPABeHM NPEHITUCICHUA HA CPaBHUMWATE AHHY B
craTes Ha Ganapca 3a MpefOCTABEHM MAmvHY, NPOM3BOACTBEHO 0GOPY/BAHE H ANAPATYPa B YBEIHYEHUE C S
XWJLJICBA 33 CMETKA Ma HaMaNeRHe B ctatas CLOPLKEHUS U APYTH.

2.4. Ocnognu noxasameny na cmongnckama cpeda
OcHoBREHTE NOKa3aTeN¥ HA CTONAHCKATA CPClg, KOATO OKAIBAT BIHSHHUC BbpXY JileHOCTTa HA

JpPYEECTBOTO, 33 nepaoaa 2008 — 2011 r. ca npe/CTaBeHN B ClIeARATa Tabnuma:

HoxasaTen 2008 2009 2010 2011
BBII B Man. Jicpa 66,728 66,256 70,474 75,265%
PeancH pacres ua BB 6,0% % 0.8% 1.7%*
Hindunaiva p kpad HA NOAHABTA 7.8% 0,6% 2,7% 2,8%"*
Cpenen salryTen Kype Ha INATCKHA AGKAP 38 NOAMMATA 1.33682 | 1.40550 | 1.47948 | 1.39896
—Bany:enxypcnammnmpnxpaamromma 1.38731 1.36409 147276 1.51158
OcHOBEH JIMXBEH NPOLERT B Kpasd HA NOJMHAT: 5.7T% 0,55% 0,18% 0,18%*
Bespaborimia (B kpas HA NOAWNATA) 6,30% 9,13% 10,2% 11,2%*

‘mwmmﬂmonmmsmmmmcmmnm

3. HETHH ITPAXON OT ITPOJIA’KEH

3.1._Hpuxodwme om npodaxcio na dpefino na cmoxu ca OT BHTPEIICH Na3ap W N0 BUJNOBE CTOKH

BKIIIOYBAT.

2011 2010
BGN '000 BGN '000
Teunn B razoo0p.ropura 1 cM.M-mi 33 MITC 13715 10951
I'opusa 3a oTonnenne 603 822.
IIpommmnenn croxn 290
XpaHuTeNHH CTOKH 201 /f,/\,;‘":%;%
O6mo mﬁ -ﬂl@mve“
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3APA-T'A3 OOJI Crapa 3aropa
MPILUIOXKERNS xem @PHHAHCOBHA OTYUET 3a 2011 roaama

3.2, Ipuwxcodume om yeayzu ca OT BETPEIICH Na3ap ¥ BRMOTBAT BPHXOAH OT:
2011 2010
BGN '000 BGN '000
O6paboTKa HA rOpHEa B CKI1.CTON.38 I'a3 i CB.TOPHBA 267 354
Kasrapau ycmyrda 8 13
CepBH3HR YCIYTH 7 8
Ofme 282 375
3.3. Apyzume npuxodu BKIOIBAT:
2011 2010
BGN '000 BGN '000
Haemn 283 272
TIpaxoam oT npojak6a HA MATEPAAIH 90 -
Heycroiiku 0 ZoroBopH 3 3
TTpuxoau ot mponaxGa na A 2 -
Hamemrsnm oT MaTepBAIIHH 3a1ack 2 4
O6patHo nposeneare Ha BP no obesn.s3emanns - 1
Odmpo 380 280
4. PAIXO/TH 34 MATEPHATH
axxodume 3a Lt BRIIOYBAT:
2011 2010
BGN '000 BGN '600
En.enepras 135 122
Texym peMOHT, rOpHEBa B KOHCYMATHBH 32
aBTOMOOIITH 39 42
Kaun.m-ym, cauuT.M-11H, o6aekna,
KOHCYMETHBH H JIp. 26 30
KoHCcyMaTBR N0 TOAAPLAKE N DOAMAHA 21 17
Martepuany 3a pemonT Ha JIA 12 14
Iepudepen n neneprd.xapayep moa mpar
Ha CHIIECTBEHOCT ¥ KOKOHCYMATHBH 7 9
JApyra JIA nox npar Ha ChINECTBEHOCT 6 12
Pexnavan mMarepnamm 6 92
IIprponeH ra3s 3a oTomnneHue 4 3
Bozna 4 3
O6mo 260 261
3. PA3XO/TH 34 BbHIIIHH YCIIYTH
P
e
Pasxodume 3a gpruiHy YeAYZU PXIIOYBAT: et "“3‘ N ?‘N?
zaabtﬁ‘* & '5199 0 s
0 tﬁfgﬂ)aﬂ’ //&4/
,;r_’
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3APA-T'A3 OOJI Crapa 3aropa
IPHJIOXKEHAA kv ®HHAHCOBHS OTYET 32 2011 roarsa

Haewmn 323 262
AGoHAMEHTH, OXpaHa, CIeT B JP.yCIyTA 189 160
Haer TparcnOpT 1m 157
OGpabotka JKI1 upcTepHH 80 135
Branarp.3a THYCH TPYA HA ChAPYHKHALH 36 36
Cro0muTe A YCIYTH 26 27
JlawbIm 1 TaKCH 23 14
3acTpaxopK# 18 19
Pexniama 18 9
JIpyra BLHIHK yCIyTH 8 5
Yeayra no pemont Ha JIA 5 8
Oomo 897 832

6. PAIXO/IH 34 TEPCOHATIA

6.1 Pazxodume 3a nepconana exmoygam. 2011 2010
BGN '000 BGN '000
OcHoBRA 3amnaTa 455 399
Br3marp.3a miaTeH OTOYCK 67 33
Jion.pr3n.mo KT, 3/AC, u KCO u ap.3axond 33 21
HavnciieH B M3R0/3BaH KOMILILIATEH OTIYCK (23) 1
Bt3narp.3a uasnLHpEEH TPYH 18 11
0O6mo 550 465
6.2. Couuannume paixodu exnioveam: 2011 2010
BGN '000 BGN '000
Conpansy B 3paBHA OCHTYPOBKHA 102 79
OCHrypOBKH 38 HAYHCICH H H3I03BAH KOMILILIATCH
OTHYCK 4) 1
O6mo 98 80
7. AP¥TH PAIXOA

Apyzume paixedu BRIIOYBAT:

2011 2010

BGN '000 BGN '000

OtueTHa CTOAROCT Ha NPOJAaACHR CTOKH 13628 10922

Heycroifku 1 IMXBM 110 JOrOBOPH H CNOroaGHn 20 -

OTnucann B3eMauus No ZaBHOCT 18 Pt
Japennn 1\ (\;;?‘9; _

Pasxoau 3a Opak 1 nuncH © :x"-’a‘i\

JIuxeu 1 rnoSu no AbPIKAaBHH B3CMaHWA
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3APA-T'A3 OOJI Crapa 3aropa
[PWIOKEHNS xam GHHAHCOBHASA OTYET 32 2011 rogama

ITpeAcTABKTENHYE Pa3xOAH - 1
Odmo 13671 10932
Ofecauenxama Ha GIINUAY € OTPAICHA B cratns Paixomu 3a o6ealenKa HA TeKyIln aKTHBH ¥ BKIIOYBA

o6eanenKa Ha B3eMARNAS OT KIMERTH B paiMep Ha 1 X.Jb. (2010r.: 353,17 nepa).

8. ®HHAHCOBH HPAXOIH H PAIXOIU
dunancosume npuxodl BKIIOYBAT:

e [Ilpuxonm or NUXBH — GaHEOBH JIMXBH HO CMETRY B JIERA W BamyTa, HE JOCTHTET pa3Mep OT Xunaaa
nena, kaxTo B npes 2010 roanna.
Dunancogume paixodu BRIIOUBAT:

e Pasxomasa maxea — 2 X.JB. (2010r.: 4 X.JIB.), KOHTO OPeACTABNABAT Pa3XOH 32 JUXBYH N0 AOrOBOPHA
33 pMAARCOB JIA3HHT, KOMTO npuKmousar 2012r.

e Paxomm 3a GauKOBW TAKCH NO OGCAYXKBAHE HA CMETKHM M KACOBH BHOCKH OOWIO — 5 x.. (2010r.: 3
X.JIB.).

9. JAHEIHO OBNATAHE

Hpy=ecteoro ¢opmupa ofnaraeMa mevanba choOpasHO MIUCKBAHMATA YCTAHOBCHH B 3KIIO. Ilpes
2011r. Apy&ecTBOTO HE BHACH MeceYHH aBaHCOBY BHOCKH. Thii Kato 3a 2010r. ApyxecTBoTO € topmupano
JaHsuHA 3ary6a, npes 2011r. ApYRecTBOTO IpaBH TPEMecedHM ABAHCOBM BHOCKM Ha Gasa Ha JaHbYHAETa
neyanta oT HaAYAJ0TO HA FOJAFHATA A0 Kpad Ha CHOTBETHOTO TPHMECEUHE, 3a KOESTO C€ ONpe/ieNnsa TPHMECeTHATa
aBaHCOBA BHOCKA.

Cnen ¢opmApane Ha cueToBOHNA (AHAHCOB pe3yATaT i NOCNSABAIMTE YBE/HYCHUS H HAMATICHHA 33
npeofpasysarero My no 3KTIO, ce onpenens Aansaaus GEHARCOB PE3YATAT 3 TEKYIlaTa roAnHa.

Jpy=ectsoto nprkmoysa 2011 roauHa ¢he cYeTOBOAHA 3aryGa B pasmMep Ha 236 X.JieBa (CYETOBOHA
3aryba 3a 2010r.: 17 x.118). B pesynTat Ha ClIEIHHTE YBENHICHHS:

o CueToBOAHO HAYKCIEHN PA3IXONH 3a aMOpTH3auys ceraacHo CATI - 223 x.nesa
e OryereHATe pa3XOAM N0 HENO/BAHH KOMNCHCHPYEMH OTIYCKH H
OCHTYPOBK# CBHP3aHH C THX - 1x.nea
e Paixoaw ot nocjeaBamy OXCHKH HA BIEMAHNA OT KIIHEHTH - 1x.epa
¢ Pa3xoau 3a ;mixey ¥ rno6u no JIB - 1x.nepa
e Pa3sxonu 3a japeHus HaNPU3HATH - 3 x.meBa
O6wo: ’@29 mn‘e;aa
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3APA-T'A3 OO/l Crapa 3aropa
IPIIOKERHS wum GPHHAHCOBAA OTIET 3a 2011 ropEBa

e Pasxonu 3a amopra3aums ceraacuo JATI - 218 x.nesa

e OGnomeHETe PpajxoAM N0 UINON3BAHA KOMIEHCHPYEMH OTHYCKH H - 30 x.nena

OCHTYPOBKH CEBP3aHH C TAX

Oomo: 248 x.nepa

npyxecmmq)opunpanmmsaryﬁacnennpeoﬁpasymenpamepna 255 x.neBa.

Jipy&ecTBOTO He JL/IDKH KOPHOPATHBCH JAHEK 32 BHACKHE 33 2011, JlpyxecTBOTO HMA HAJBHCCCH
JAWEK OT MWHAIN TOJMHE B paiMep Ha 12 X.Jesa, KOiTO MOJIEKY HA MpHCHAZAHE 32 CICABAIE OTHICTHH
nepuojy.

B paixo/n 32 AAHBIN Ca OTIETEHH 23X.JB., KOSTO IIPE/ICTABIARA p3MeHeHne HA OTCpOveHY AAHDBOM.

Jipyxectsoto npakmousa 2011 rozuea ¢ Ganancosa 3aryba B pasmep Ha 213 xun.iepa (2010r.:
GanarcoBa 3ary6a 15 xui.nesa).

10, TRJITOTPANHT MATEPHATHH AKTABA
JiproxeHMeTOo O aKTHEH € KAKTO Clie/iBa:

3emu u czpadu  cvopuiiceRUR U Ip Wﬂm cropHiHls Apyau npu%m Obwo
olopyosatie Ha
a0 201 2000 2011 2010
N BGN o BGNow BaNwmw BoNom Eonow B B poyom oN©0 BGN'O0 RGN0
OrgeTEa crofinocT
Caazao Ha 1 sEYApR 646 622 1752 1415 218 215 229 217 119 2928 2588
Ipupobuta 114 24 84 337 - - 14 12 168 290 380 663
IIpeouenka - - - . - - - - - - - -
Ornucauy - - 43 - 74 - 4 - 212 326 333 326
Canpno na 31 pexemBpa 760 646 1793 1782 41 218 239 _ 229 39 83 2972 _ 2928
HaGpano n3xaGaBane
Canpo na 1 sayapn 189 165 882 738 171 136 165 145 - - 1407 1181
Hevmcnena
aMopTH3auMS 38
rofMHATA, B T.4. 27 24 126 147 33 35 23 20 - - 209 226
Obeanesxa - - - - . - . - - - - .
Ornxicana aMopTI3auns - - 43 - 74 - 4 - - - 121 -
Canpo B8 31 gexemBpu__ 216 189 965 882 130 in 184 168 - - 1495 _ 1407
Baaancosa cTofiHoeT
Ha 31 gexemBpn 544 457 828 870 11 44 55 64 39 83; & 1477 __ 1518
//"’Eﬁ V\R\N
- f’i‘g"’\ -\3’\\‘ "QQ
KM 31.12.2011r. guaroTpaiinute Marepuaniyu aKTHBY Ha J[pyKecTBOTO BIIHO BAT 3eMY HA cToHHOCT
QM
31 . aB. 1 crpagy ¢ 6anancoBa crofiHocT 513 xui. nB. Q/ 1 @G W.@\c
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3APA-TA3 OOJI Crapa 3aropa
IPIUIOKERNS xum GHMHAHCOBHSA OTYET 32 2011 roaana

Kby 31.12.2011 r. pasxonmre 33 mpHAoSuBaHe HA JKBATOTpaliil MATEPHATHE AKTHBH BKMOYBAT
ClIeJHATE N0-3HAYMMH MO3ALMH: PeMOHT Ha ChOPEREAYA — 22 X.JIeBa; MamuHn a n oGopyasaue — 17 x.nesa;

anmaﬁammnmanpenmmmncnumnymemmmmﬁnnmmpnm
axTaBu (2010r.: 4 x.neBa).

OreTHaTa CTOMHOCT HA BaILIHO amoprasupanmTe JIMA 10 rpyIH € KakTo ClIe/Bsa.:

1. Mammss u 00Opy/ABaHE - 728 x.nesa
2. AsTOMOOHEIM - 8xnesa
3. Kommotpn, nepacdepnn ycrpoficTsa 3a THX - 17 x.nesa
4. BcHuKky ocTaHAIM aMOPTH3NPYEMU aKTHBH - 45 x.JieBa

JisnroTpaliAuTe aKTHEM MO JOFOBOPH 32 (/MHAHCOB JIA3HHT, TpeCTaBNABAINY MOTOPHO MPERO3HO
CPE/CTRO 4 EHEKTPOHHA BE3RA €A C OTIETHA CTORROCT OT 283 xun.neBa u Gamancosa crofisoct 11 x.JieBa.

BsB BPE3KA ¢ AHTXAMERT HA APYXRECTEOTO KATO MNOTeKapeH ANREHUK N0 npeAocTaBed 3aeM oT
AJIAAHL] Brirapus AJl, knos Ctapa 3aropa, € yupe/ieHa IOrOBOPHAE HIOTCKA BLPXY ABArOTpaiinn aKTHBH
KaT0 KbM 31 AexemBpa 2011r. B Ganarca Ha APYXECTBOTO Ca BKIIOYCHN CNEJHHTE aKTHEH, BLPXY KOATO Ca
y9peicHM TEXKECTH:

- 3ems c.Bozeme ¢ Ganancora cTOHHOCT 2 X.NeBa;

- aems ka.Munyctpranen 3 535/6622 ap.qacty —~ ¢ Ganaucosa CTOHHOCT 8 x.neBa;

- crpama c.Buaeme — GemsunccTaEHs ¢ GanancoBa CTORHOCT 7 X.JIeB2;

- crpaga kB.AupgycTpuraneH — GeH3NHOCTAHNMS ¥ ra3CTaHIEA C Ganaxcopa cTOfHOCT 5 X.NeBa;

-  IpPOM3BOJCTBEHH H THProBCKH obekTH — 5 Op. ¢ 00ma mnom, 460 M.KB. OanaHcoBa CTOHHOCT
28 x.nena;

- rapax 32 exporaGapaTay asToMoGmma 150 M.xB. ¢ Ganarcosa cTORHOCT 39 X.neBa,

Jpy=xectasto e npegoctasmio u JIMA rato 3anor 3a o0eanedeHne Ha AHTAKNAMEHT HA CBLP3AHO JUNe
no mpeaocTaseH 3acM B momsa Ha OBB A/ Codus, mpeacTaBNABAINA MAMIHRAK, ChOPhXEHAR H oGopyasade,

HAXOZSNIA C& HA TMIOMAAKATA HA CKIANORO CTONAHCTBO 34 I'a3 M CBETIM ropwpa ¢ GanascoBa CTOHHOCT 401
X.JIeBa.

11, TBJITOTPAVHIA HEMATEPAATHU AKTHBA

JBEEHAETO N0 aKTHRY € KAKTO CliexBa;

T'vpzoscxu mapxu, Cogimyepu Obuo
namenmu, uYEHVLR
BGN 000 BGN '000 BGN "G00
Otuerna croiinoct
Canpo na 1 anyapu 2011 4 6T G2 g4
- g W
IpnaobuTn 1 o S \l‘d’\‘r_\‘;so\;.‘. 12 -
Ornucann - _/;:f 0%t -
Tod 7 ki Av-(&wp l WM
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3APA-T'A3 OO/ Ctapa 3aropa
IPIJIOKEHRUS kum GPHHAHCOBHA OTUET 3a 2011 rognEA

Cango na 31 aexemspn 2011 5 78 %)
Ha6pano n3xabasape

Canpo ua 1 anyapa 2011 3 54 57
Hawucnena aMopTa3anys 33 roaunaTa, B

T.4. 1 13 14
Ornucana aMopTE3anud - -

Caio Ba 31 aexemnpn 2011 4 67 71
Baasncons cToftHocT HA 31 AeKeMBpRA

2011 1 11 12

Kum 31.12.2011 1. pasxoauTe 3a NpEAoGEBane Ha KbJrOTpaliHy HeMaTePHANHH aKTHBH Ca B paMep Ha
3 xmn.zepa (2010r.: 3 xunJB.) H NPEACTABIABAT Pa3XOAW OO u3pabOTKA HA EHTEPHET caiiT B Pa3xofH HO
peTACTpaiiysd HA THPrOBCKA MapKa.

B cratsTa IlpesocTaBeHn aBaHCH B HEMATEPHAIHN 8KTHBY B MPOIICC HA @arpaxkiane B 6ananca HAMA
NPEACCTABEHN ABAHCH 32 3aKYNyBAHE HA JLATOTPaiHN HEMATEPHANHH AKTHRH (2010r.: 8 xun.7B.).

12. AKTHBH H NACHBH ITO OTCPOTEHH JAHBITH

Omcpouenione danvuu eupxy nevanbama xbMm 31 NexeMBPH ca B pasMep Ha 36 x.yeBa # ca CEBpP3AHA
ChC clieauTe o6exTh B GanaHca:

épemenna épemMenna
_panuka darvk Pa3NUKG oanvk
31.12.2011 31.12.2011 3L12.2010 31.12.2010
BGN BGN BGN BGN
Onucanue na ofigxmume
AmopTinanyn — paziuxa M-y JIAII n
CAIl (3406,16) (1340,62) (18419,08) (1841,91)
Ilacusu no omcpovenu oaroyu (13406,16) (1340,62) (18419,08) (1841,91)
Jlanbuna 3aryGa 371642,08 37164,21 116105,10 11610,51
ITpoBu3ux 33 HEW3NOM3BAH OTHYCK 1991,41 199,14 30799,85 3079,99
ObGesnenka Ha B3eMaHHA 1183,56 118,36 706,13 70,64

Obwo axmusu no omcpoieru 0arvyu 374817,05 37481,71 147611,08 14761,14

AKTHBH N0 OTCpOYEHH AAHLIY —

EETHO 361410,89 36141,09 129192,00 12919,23
13. MATEPHATHH IATIACH
/"
Hanpunwre xeM 31.12,2011r. matepuansy 3anack ca npenc'raaeﬂn = e %\gca no ueHa Ha

npupobuBane:
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3APA-T'A3 QO] Crapa 3aropa
IPAJIOKERNSA kv ©AHAHCOBHA OTYET 3a 2011 roagna

3112.2011 31.12.2010
BGN '000 BGN "G00

Marepnam 15 11
Croxu 597 482
Ofmo 612 493

Mamepuanume sxmousam: Pe3epsHna 9aCTA H CIIOMAraTelHA MaTCPRAIH 38 Gyranxu BBI" 1 3a peMOHTHATA
JeHHOCT B CHOMATATENHOTO 3BEHO 38 TCKYIH PEMOHTH B OGCKTHTE.
B craTrsTa B 6ananca ca MOCOYEHY M MpeloCTABEHH ABAHCH 32 3aKyNyBaHEe HA MATCPUATHN 3aUACH B

pasmep Ha 1 x.nesa.

14. TEPTOBCKH B3IEMAHUNA
B3eManusTa HA APYXKECTBOTO €a KPATKOCPOYHH, OCHOBHO B PE3yNTAT HA ThHPIOBCKATA neitroct. B
CHCTABA HA KPATKOCPOYHHTE B3:MAHMA ¢3 BKIIOYCHN M B3CMAHHNTA OT KIHMCHTH, KOHTO 3 CBBP3aHH mna ¢

APYHRECTBOTO.
31.12.2011 31.12.2010
BGN'000  BGN '000
Baemanus OT KIHEHTH B CTpaHaTa 595 522
B3semanns OT CBLP3aNH NPEAIPUATAS B CTPAHATA 340 715
Of6eanenKa Ha B3cMaHUA 1 -
O6mo 936 1237

Hsxon oT Hali-roJleMHTe NO CTOMHOCT BaeMauusd oT kmenTs ca: ITETPYM 2011 EOOJl — 57 x.nesa;
UHCTAJITPVII EOOJ] - 52 x.nesa; CTLIAB KOMEPC AJl — 30 x.nesa; ET BPATSI COTEBH - 26 x.sieBa.

JIpy®eCTEOTO HMa HpPOCPOYEHH B3EMAHMS OT KIMEHTH HAX ¢fHA TOJHHA B PasMep HA 5 X.JICBA KbM
31.12.2011r. Hanpasena e ofe3neHKa Ha B3emaaunta ot 2007 u 2008 roznHy, CHOTBETHO C 20% u 10%, kato
CYMaTa, ¢ KOSTO c2 KODHTHpaHd B NOCOKA HamMAaNncHHE B3CMAHMATA € B Pa3MEP HA XWJAJA JCBa (2010r.: nox

X.JIeBa).,
18 APYTH BIEMAHAA
31122011 31.12.2010
BGN '000 BGN '000
CnirebHM 1 NpUCHEHN B3EMaHNA 64 66
Jaubum 3a BE3CTaHOBABAHE 36 32
TpenocTapeny rapaHLyi B JieBa 1 -
15.1.Cudeb 0 - //f -
. 1. Cudefinume i npuchOenu 63eManun_ ca: S
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3APA-TA3 OO/ Crapa 3aropa
IPRJIOKEHASA kom PHHAHCOBHA OTYET 3a 2011 roansa

e Cuaeduo psemane or XXM OO/J] Ha cTofHOCT 2 X.11€Ba;

e Tpucsaeno esemane or ATPOKOMILIEKT EAL na CTOMHOCT 34 X.JIB;

e Ipucsaeno s3emane ot TEXKKA MEXAHW3AIVA A/l Ha cTofiHOCT 3 X.JIB.
e TIpacuaero ssemare or OJIMMIT OOX Ha cTofHOCT 2 x.1B;

15.2 Janpyume 3a_gb3cmanoessane BRIOYRE RAJIBRECEH KOPNOPaTHBER JAHLK B pasmep Ha 12
X.JIeBA B AWK X0Ga8eHa CTOMHOCT 32 FB3CTAHOBABAHE B Pa3Mep HA 24 X.JieBa.

15.3. Mpedocmasenume 2opanuun  NPeACTARNABAT MEPAHIACHHEA CYMa NO JIOrOBOP 34 IOCTABKA HA
ropuea ¢ BuK JInMuTposrpa, B pasmep Ha 1 x.Jesa.

16. TIAPHIHHA CPEJCTRA

31122011  31.12.2010
BGN '000 BGN '000

ITapuunw cpepcTha B Kaca 184 263
Ilapuvnau cpeacTBa B obextn 9 18
Pasnnam@aresHy CMETKH 116 62
Otmo 309 343

16.1.Hapuunu cpedcmsa 6 Kaca
Cpenctaara B KacaTa Ha APYKECTBOTO ca B JieBa. JIpyXecTBOTO pasnojiara ¥ ¢ Kacosa HAIMYHOCT OT

340 USD, ¢ nesopa pasHocTofinocT 513,94 nepa.

16.2. Hapuunu cpedcmen 6 kaca ofeionu
Cpeacreata B Kaca 00eKTH Ha APYRECTBOTO €A NAPAIHATE NOCTHILICHAA OT OTICTH npopax6Ou B Opoit
B 05GCKTHTE Ha IPYRECTEOTO, KOATO HE Ca IIOCTHIMM B KAcaTa Ha APYKECTBOTO KbM 31.12.2011r.

16.3. Pasnnauiamennu cMemxu

CpezcraaTta DO pa3mialiaTeHY CMETKHA Ha PYKECTBOTO Ca pasnpe/ieiCHH KAKTO Cle/pa:

PAM®AIIEHEAHK AJl, knon Crapa 3aropa - 63 x.mB, OBB AJl Cotus, xion Crapa 3aropa — 51
x.iena, Aymann Bank Brirapns AJL, 6uanec nesTsp Crapa 3aropa — 1 x.nesa, ITB AJ, xnon Crapa 3aropa -

1 x.nesa.

17. PAIXONHA 34 BBAEINA ITEPHOTH

Pasxodume 3a Gvdewn nepuodu ca B pazmep Ha 39 xuepa (2010r.: 40 x.nesa ) Jm@mxmar pasxoau
3a JIMXBM ¥ KOMHCOHHH [0 /iBA A0IOBOPA 3a (JUHAHCOB NH3MHT B pasMep Ha 1o, @ﬁ&n\gm&&i@ pasxonu 3a

‘\?@U m’a
6‘3“3 ST //lé{
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3APA-TA3 OOJ Crapa 3aropa
NPAJIOKEHNA kv GPHHAHCOBHS OTYET 3a 2011 roansa

mmmmo,mmo,ﬂmmommmpmmmmmmm
NoAnpPLKKYA, aGORAMEHTH A APYTH B pasMep Ha 39 x.nesa.
Pasxopmre 33 GhAenIym NEPEOAN Ca ChC CPOK HA NOracABaHE eJHa rOAKHA.

18. COECTBEH KAITATAX

Ocuogen xanuman

Ksm 31 nexemepu 2011r. perHCTPHpauusT B BHeceH ApyxecTBeH kamutan Ba “3APA-TAIOON
PbAIH3A HA 5 Xuy. JB., pasnpeencH B 500 aana no 10 a8,

Jpyzume pesepsu ca GopMEpaRM OT pasmpefieNieHHe HA nevantara, CHIIACHO WINCKBAHHATA HA
T&pProBeKMs 3aKOE B APYRKECTBEHMS AOFOBOP HA ApymecTsoro. Ko 31.12.2011r. KammTanosast pe3epecH

OBz HA JPYRECTEOTO FLMH3A HA 249 X.NeBa. JIpy:RecTBOTO HMa Hepasnpe/ieNiena nevanta B pasMep Ha 162
x.neBa n nmprkmousa 2011 r. ¢ Ganancosa 3ary6a B pasMep Ha 213 x.Jiesa. J{py:xecTBOTO NpeABIKAA npe3
clieJ[BauyATe JBE MOJWHR Jia YCIee Xa NOKpre 3aryGuTe oT MAHANHA FOAVHH.

9. MIAOCTAB
31.12.2011 31.12.2010
BGN '000 BGN '000
3abmKeRns KbM JOCTABYHIM OT CTpaHara 121 434
Kimenta no asancu 6 3
3axnInKeRns KbM CBHP3aHd NPSANPUATIAA OT CTpaHara 3105 2758
Obmo: 3232 3197

B sajbiKeHHs KbM AOCTABYAIA B CTPAHATA MPE/ACTAB/IABA KPATKOCPOYHATA YACT ({BIKUMA B CPOK X0
€A MOAHHA OT JaTaTa Ba Oananca) KHM JOCTABYMIH HA CTOXM M YCNYIH, KAKTO H aBAaHCOBH NJIAHIAHUS OT
KAMEATA 3a CTOKH. J{pyXecTBOTO 0OCHy}Ba 3aZLDKCHHATA CH CBOSBpeMEHHO H HAMA HPOCPOYCHH
3abJDKCHAS HAJl €[{HA FOfUHA.

Hsxom or Hali-roleMmTe IO CTOMHOCT 3aMRCKEHAA KbM JOCTABYAIYA €A Tead KbM Bpaiition Tpelin
OO0JI - 75 x.m; BATOI'A3 BBIITAPUSA EAJ] - 9 x.11B.

20 APYTH 3A ThJUKEHUA

31.12.2011 31.12.2010
BGN '6060 BGN 000
3axsIDKeHNs KBM NEPCOHANA 42 60
3aqLmKeHHs N0 CONBANNOTO CCHIYpSBaHe 16 17
JlawpuHu 3a5BJDKEHRA 5 4
3axniKenns 0O AOTOBOPH 38 JIM3HHT 16 66

3annikeHns no 3aCTPaXOBKY
3apnmxenns NO NOMYYEHH rapaHlin /4”/ ; ‘\\D\I\ 3
O6mo /j 3%1 bo ,No\: 158

||||| g ‘—/
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3APA-TA3 OO/ Crapa 3aropa
IPRJIOKEHHS xom GHHAHCOBHA OTYET 3a 2011 roxasa

20.1, 3adweniceHun KnM_REpeoRand

Wmmuepwmmmxymnnmomqnmmcymmnemmmm
BRIHArpakIcHHA 32 Aexemppd 2011r. B paaMep HA 40 x.nepa.

BaammemmmnepmnamcanmmmnaqncnemcymnpmepnaZm,
NpeACTAB/IABAINH NbKAMH BHIHATPOK/ICHAS 33 HCMINON3BAH [IATCH OTIYCK OT nepconana 3a 2010 r 2011
ropvHa.

20.2. 3adunvcenun xom HOH

3 TRIDXEHASTA KEM COLMAIHOTO ocurypsbsane KeM 31.12.2011r. ca B pasmep Ha 16 x.neBa ChABPKAT H
HAYMCIICHY OCHTYPOBKH BEPXY CyMHTE 33 HeH3NON3BaNA IIATEHH OTIYCKY OT Nepconaa oA Xuigza Jesa.

20.3. Hawvunu 3a0nnsicenun
31.12.2011 31.12.2010
BGN '000 BGN '000
Jlawsny BEPXY AOXOAHTE Ha du3pdecknTe MHIE ] 4
OGmo 5 4

JlawsvuHuUTE 3a{BIDKCHNA HA APYKECTBOTO €3 TEKYLIH.

Jlo MaTaTa Ha H3FOTBAHE HA OT9ETA B APYRECTBOTO €2 H3SHPIICHA PEBE3NN U IPOBEPKH, KAKTO ClIe/Ba:
1. Pepusng no JXC - no 31.11.2004 roquna

2. ITemna pawsuna pesnans — go 31.12.2003 roguna

3. Hammonanen ocarypurenien RHCTHTYT — 2o 31.10.2005 roausa

20.4. 3advasicenun no d02060pu 30 AUIUN2
O6maTa CTORHOCT HA 38/LIDKEHMATA IO AOTOBOPHTE 38 JIM3HHT € 16 X.JieBa. 3aThIDKCHUATA €4 H3LANO

3a 2012r., Thii KATO 1 ABATA IOTOBOPA 38 NHIHHT H3THYAT mpe3 Mecel anpan 2012r.

20.5. Jipyzu xpamxocpounu sadunicenun

JpyraTe KpaTROCpOYHM 3aXBLIDKCHES BKIIOYBAT H 3a[bJDKEHHS NO 3aCTPAXOBKA MMVYIIECTBO u
KACKO xuMm 3TIAJ[ BVIICTPAX = 3TIAJ{ AJIMAHI] B pasmep Ha 8 x.iesa (2010r.: 8 x.1B), KaKTo n
MONyYeH! TapauIyMy B JIEBA OT KIHEHTH Cpelly NpeAOCTAaBeHM 3a Non3Bae GyTHiku 3a ChXpaneHMe Ha
nponaH-OyTaH B pa3sMep Ha 4 X.JIeBa. '

21. YCTOBHHA 3AXTBJUKERHA U AQTAJKHMEHTH

JIpyKecTBOTO € MIOTeKapeH JATBKHUK IO JOTOBOP 38 KPEANT 3a OGOPOTRH CPEACTEA MEXAY 3APA-E
OOJl u TE Amuanu B-1 AJl, cec cpox 25.06.2012r., kaxro u Mexay 3APA-E OOJ] u OBB AJ;rcbc CpoK
22.06.2012r.

Tedumnunm dunancoe omuem om emp.1 0o cmp.30 e odoGpen u nodnucan o
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3APA-TA3 OO/ Ctapa 3aropa
NPAJIOKEHNSA xpm PHHAHCOBHSA OTYET 3a 2011 roaasa

22. CIEJIKHA CBC CBBPIAHA JIHIIA

OCHIeCTBERATE C/CIKHE €3 NpOJAXOa Ha CTOKM K YCHYTH, HNpeMET HA OCHOBHATA ACHHOCT Ha
ApYXecTBOTO. YCIOBASTA, NPA KOHTO ¢4 HIFLPIIBAHM CHCNKHTE HE CS OTKNOHABAT OT a3apHATE WUCHH 32
nonoGen BeA caenky. JpyxecTEOTO RaMA CACNKH CHC CBHP3AHMA WA ¢ JnirocpoueH xapaxrep. [locouenure
C/IeJIKH €3 ¢ KPaTKOCpOU€EH XapakTep.

JlocTaBKHTe OT CBLP3AHH JHNA B OpoAakOrTe HA CEBP3aHM JHIA ¢4 KAKTO CIC/BA:

31.12.2011 31.12.2010
BGN ‘000 BGN ‘000
Hocmasxu om cevpianu auya
1. 3APA-E OO/] Crapa 3aropa 13589 10879
2. 3APA-IOT" OO/ JiuMuTpOBIpan 70 72
Ofmo xocTaBky 13659 10951
IIpodaschu na cevpzanu nuya
1. 3APA-E OO/ Crapa 3aropa 2339 1393
O6mo npoaaxtn 2339 1393

22.1. Baemanunma_om cavpianu npednpusmus ¢a oT ClIeIHATE JpYXReCcTBa:

31.12.2011 31.12.2010

BGN '000 BGN ‘000

1. 3APA-E OOJ Crapa 3aropa 340 715
06mo 340 715

22.2. 3adwnycenunma Kny cappInny nPeOnpUAIMUR €A KbM CREHATE APYXRECTBa:

31.12.2011 31.12.2010

BGN '600 BGN '000
1. 3APA-E OO/] Crapa 3aropa 2987 2679
2. 3APA-IOI" OOl NumuTpoBrpan 118 79
Ob6mo 3105 2758

23. CHEUTHANR CTEN NTATATA HA BATIAHCA

Cnen AaTaTa Ha ChbCTaBAHE J0 AaTaTa Ha o,uoﬁpnnane Ha roaunnmg Q)HHaHCOB OT'-le'l' HE Ca HacThNUMU

3HAYVIMHA CLOETHSA HMaIn¥ OTHOILICHNE KbEM 0TUETA, MOANCKAIIY HAa ONOBCCTABAHC. “ 3 QQQF
% i
) {-‘«‘\1 W A 6‘\3“‘ N:D\Y*

f:lj ¥ e -

,.,,/ ) v fbeets

15.03.20122,

eq'ﬂ/ cy@?ﬁ&ﬂmqum Ha
JJ:iJ il J]g Ui 28

—




3APA-T'A3 OO/l Crapa 3aropa
IIPIJIOXKERRS xom ®PAHAHCOBHUS OTYET 3a 2011 rouna

24. PHHAHCOBH IIOKAIATENTA
Ioxa3aTenn
2011r. 2010, Pazapxs
N Howasarem Crofincer  Croéimoer  Crofizoct %
1 Junrorpaling axTeEn /o6mo/ 1528 1560 (32) -2.05%
2 KpatkoTpaiinm axrasy B 7.9 1959 2171 (212) 9.7
3 AxTEBE XLpHEaHH 33 Npomaxkta 597 482 115 23.86%
4 MarepRaiEy 3amacH 15 11 4 36.36%
5 KpartkocpovHM B3CMAHMS 1037 1335 (298) -2232%
6 Kpatkocpounn GHAHCOBN AKTARY - - - -
7 KpaTkocpoduHn MHBECTHIME - - - -
8 TIMapuunu cpencrsa 309 343 (39) -9.91%
9 OOmga cymMa HA AKTHRHTE 3526 371N (245) -6.50%
10 Cofcraen xanuTan 203 416 (213) -51.20%
11 GunaHCOB pe3yaTar 213) s (198) 1320.00%
12 Ji»arocpounn MRCHBH - 15 (15) -100.00%
13 KpaTkOCpOWHM NACHEY 3323 3340 (17) -0.51%
14 OO6ma cyMa Ba NacCHBHTE 3323 3355 (32) 0.95%
15 Ilpnxoan o6mo 15471 12792 2679 ~20.94%
16 Tlpmxomu ot mpomamtu 15091 12 512 2579 20.61%
17 Paaxonw o6mo 15 707 12 809 2898 22.62%
Koehmmmentn
2011r. 2010r. Pasnnka
o Kocgummerra Crofimeer  Crofimoer  CrofiHocr %
PerTalrnnoct:
1 Ha cofcreenns xanuran (1.05) (0.09) (1.01) 2809.95%
2 Ha akTBHTE (0.06) (0.00) (0.06) 1418.67%
3 Ha nacuente (0.06) (0.00) (0.06) 1333.67™
4 Ha npuxonure 0T npoaaxon (0.01) 0.00) (0.01) 1077.33%
EdexTHBHOCT: -
5 Ha paxxonure 0.98 1.00 (0.02) -2.00%
6 Ha npuxogure 1.02 1.00 (0.00) 2.00%
JIBKBAAHOCT: -
7 Ob6ma :mrB¥aBOCT 0.59 0.65 (0.06) -9.30%
§ BEbpaa mMKenpHOCT 0.41 0.50 (0.10) -19.32%
9 He3a6aBHa AMKBHAHOCT 0.09 0.10 (0.01) -9.45%
10 AfconioTHa IMKBUAHOCT 0.09 0.10 (0.01) -9.45%
MuHAHCOBA ABTOHOMHOCT:
11 ®uHaxcoBa ABTOHOMHOCT 0.06 0.12 (0.06) -50.73%
12 3apnexaanoct 0.94 0.88 0.06 7.1_8;/;:,.—
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3APA-T'A3 OO/l Crapa 3aropa
IPANOXEHASA v PHHAHCOBUSA OTYET 3a 2011 rogusa

25. JOITBJTHAUTETHA ONOBECTARAHUA
BB Bprika ¢ m3msIHenne Ha 1.24.2. ot CC 1 IpencTassne HA GQUHAHCOBA OTICTH ONOBECTABAME
clleHATE OOCTOSTENCTBA:
e HMIMEHEHHETO Ha HETCKymuTe /MeroTpalinnTe/ akTHBH € MPEICTABERO B CIPaBKa;
¢ nNapUvAFTE NOHIHEHA B WyRNCCTPAHHA Ba/lyTa ca MPEH3YHCICHN No nenTpanes Kype Ha BHB
xsM 31.12.201 Ir., KaxTo cneasa:
-3a 1l Espo - 1,95583 nesa
- 3a 1 lllaTcka nonap - 1,51158 sena
e KbM 31.12.2011r. Opy*ecTBOTO HE MPHTEXABA CHYIACTHA B IPYTH JPYKECTRA,
e KBM 31.12.2011r. o6musT Gpoii Ha nepconana B ApyxectboTo € 90 /neserAecer/ paboTarny B
CITYXHTENN, B CICTHATE KATeropHH criacHo Hanmonankara knacnduxanys Ha npodecuute:

AHaJMTAYHY CTICIHATACTH - 16p.
AsMUHACTPaTABEH NEpCoHal - 19 6p.
Tlepconan, 3aeT ¢ ycayra, THprosus H OXpaHa - 64 6p.
Keanudunupasu paSoTHRIM - 20p.
Ipodrecun, HeR3RCKBAIMA CTIENAANHA KBANAR(AKATHSA - 406p.

e Tpe3 OTYCTHHS NEPHOA ¢a M3IUIATCHH Bh3HATpakAcHNA HA NEPCOHANA M BH3HArPAK[CHHS 32
MONOXKEH JIAYEH TPYA Ha ChAPYXEHIY, ChOTBETHO 444 X.J1eBa B 36 X.JIeBa.
® nOpe3 OTUECTHAA NEPHOR HE CA NPENOCTABAHM ABAWCH U KPEAHWTH HA ANMWHACTPATHBHHSA
IEpCOBall H ChAPYXHHALKATE.
® mpe3 OTHETHHS NEPHOA HE €A DOCTHNAHH AOTOBOPEHOCTH € JApYrA JMia, KOMTO He ca
OpCOCTABEHM B CYETOBOAHMSA OanaHc W HMAT 3HAYEHWE 3a ONCHABAaHE Ha ()ARANCOBOTO CHCTOSHHE HA
OpEAIpUATHETO.

¢ HAMCICHHUTE Pa3XxoAW 3a roArHAaTa 3a OJUT HO 3aK0H €A B pa3McEp HA 4 .18,

28.02.2012r.
rp.Crapa 3aropa o
Ynpasnren:
/Cn.Tep3nes/
Cocraspren:
KJIlo

Todwwrnunm Qunancoe omviem om cmp.1 do cmp.30 e odobpen u nodnucak ot
15.03.20122,




»3APA ~TA3“ OO0/ Crapa 3aropa
38 rogMHATS NpAKNDYBama Ba 31.122011r.

rOAMIIEH JOKJIAJ 3A AEAHOCTTA

1. Ooma madopmanng

“3APA-T'A3” e APyXecTBO ¢ OTPAaHWYEHA OTFOBOPHOCT. JIPYXKECTBOTO € ChC COAANHAINE
Crapa 3aropa m agpec Ha ympasnemme rpax Crapa 3aropa, yn. ManycrpmanEa”, Nel.
JlpyxecTBOTO € YIpe/ieHO 32 HEeOIpeAeNeB CPOK.

OcHOBHA JeHHOCT HA JPYXECTBOTO € THProBEA Ha Jpe0HO C CHEPrONPOAYETH —
HedTONPOAYKTH — CBETIIE FOPHBA B Ia3 Nponas-GyTan, B MPEPOACH ras.

JleitHOCTTa € Opraip3upana B 00cKTH - GSH3HH, ra3 ¥ MCTAH CTAHIAKY, CCPBA3H 33 CMAHA Ha
ryMH B Maclla, Mara3sHy 3a OPOMUNUICHE CTOKH, xade ¥ mapKuHrA KbM obextaTe. ObexTHTE Ce
navmpar B Crapa 3aropa, Jumutposrpan, Cotms u c.Bwneme, o6mmna Crapa 3aropa.
JIpyXecTBOTO H3BBpINBA THPrOBHEA ¢ OyTHIMpana ras B € PasKpuio oGexTn 3a passHoc B Ctapa
3aropa, JlumaTposrpaa, Xackoso 1 Codus. Jpy#xecTBoTo € COGCTBEHRK Ha CKIANO0BO CTONAHCTRO
33 ChXpaHCHHE Ha NponaH-0yTaH M CBETIM ropmBa, HAXOLSINO CE HA TIABCH BT Crapa 3aropa-
Byprac.

JIpyXecTBOTO ce IpeAcTaRisBa H ynpasissa ot Cerosap Xenes Tepanes.

TogumemsT (MHAHCOB OTHET HA APYKECTBOTO ce NPOBEPABA M 3aBEpsBa OT H3bpaH oOT
o6moTo crOpaHye JEILIOMApAH eKCIEpT cueToRoETEN Enconopa YepBenkoBa.

OT1roBopHOCT HA PLKOBOACTBOTO

PLKOBOACTBOTO NMOTBBPXKAABA, e € HPHiArano MOCIEAOBaTeNIHO aNCKBATHA CICTOBOAHA
NOJIATHAKA.

PLKOBOACTBOTO CHIIO TakKa MOTBEPKAABA, 4e ce € OPHALPKANO KM JelicTBamure
HC®OMCII karo ¢HHAHCOBATE OTYETH Ca H3TOTBEHH HA NpPEEOANA Ha AeHCTBAMOTO
npeIupasTHeE.

PHKOBOACTBOTO € OTrOBOPHO 33 KOPEKTHOTO BOACHE HA CYCTOBOZHMTE PETHCTPH, 32
nenecs06pa3IHOTO YIpaRJICHEE HA aKTHBATE W 33 NpSANpHEMaHeTo Ha HeoOXOMMMETE MEPKH 32
H30ATBaHETO ¥ OTKPHBAHETO HA €BEHTYAIHH 3JI0YNOTpeOr A APYTH HEPEAHOCTH.

2. YupensBaHe, yOpaBjeHHE H CTPYKTYpa Ha JPYXRECTBOTO
e Vupeaseane 1 DpOMEHH
JpyxecTBOTO € cB3maleHo ¢ pemenme Ne3431 ot 24.07.1996r. ma Craposaropeka
OKpEXEH ChA o ¢upMeHo neno Nel761 mo omaca 3a 1996r. JpyxecTBOTO © NMPEepErnCTPUpPaHo B
€JICKTPOHHMA THPrOBCKMS PETHCTHP Ha AreHImsTa N0 BIMCBAHNATa NPH MHMHHCTEPCTBO HA NPABOCHAUETO.

o CoOcTBEHOCT ¥ CTPYKTYpP2 Ha YOpaBJICHHAE

Kum 31.12.2011 r. gpyxecTsennst kaumtan e S00 xwnsm nesa, pasnpeienes 8800 asia
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o YpcneBEoCT B CTPYKTYPa Ha NIEpCoOHAA

KM 31.12.2011 r. couceuaus Gpoji Ha mepconana Ha APYXecTBOTO € 90 paGoTHEIM I
CNyXHTeNH, B CICHHATE KATEropuH chriacao Hamporamara knacuakanmy Ba nopodecunre:

O0Imo HACTH JHANA 0 TPYAOBO NPABOOTHOMICHAE: 90
PbROBOAHM CAYKETCIH
AHAIITAYHY CHIEIAATHCTH 1
Tlpunoxam cnenUANMCTH
Ksanu¢uuypany NpomBoJICTBSHH PaCOTHHIM 2
AMURVCTPaTHBEH NEPCOHAN 19
Tlepconan, 3aeT ¢ yCIyTH 38 HACEJIEHHETO, OXpaHa B Thpropug 64
OnepaTopy Ha ChOPHLIKEHHUS, F TPAHCIIOPTHHA CPEACTBA
TIpothecHn, HEM3UCKBAINY CTIENMANHA KBATH(HKRAIA 4

e Cpnpiann mma

JIpyXecTBOTO € CBEp3aHO JHNE ¢ Tpu Apyre fpyxectsa: “3APA-E”OOJI, “3APA-
10”001, “3APA”AJl. Cenp3aHOCTTa € IO OTHOMEHHE HA COOCTBEHOCTTa HA NIOBEIE OT
[ONOBHAHATA OT MSLUIOBETE B APYKECTBATA ¢ OIPAHAYEHA OTFOBODHOCT, KOHTO ca COOCTBEHOCT Ha
€[FH CHAPYXHHK — (U3HIECKO WIS, H B YIACTHETO Ha CHIIAA B OpraHa HA YNpPAaBICHHC HA
AKIAOHEPHOTO APYRECTBO.

OchIecTBeRHTE CENKHA MEXAYy CBBpP3aHFTe JHNA ca Npojax0a HA CTOKH M YCHYTH,
npeJMET HA OCHOBHATA JACHHOCT Ha JPYXECTBOTO. YCIOBHATA, HPH KOHTO €4 H3BLPIIBAHA
CHENKATE HE CE OTKIOHSBAT OT HAa3apHMTE LEHH 3a MOA00CSB BHA cAeNKH. J(pyXecTBOTO HeAMa

COCIIKH ChC CBHp3aty MHIA C XbIT0CPOY%CH XapaKTep.

3. Kparok nperjiex Ha ChCTOSHHETO HA NA3Apa

Tlpes mavmmanata 2011r. ce HaGmopgasa 3ama3saHe HA TEMIOBETE HA pacTeX Ha
OpofaXOHTe HA eHeprEMiHE MPOAYKTH. 3a ChRalNCHAC PACcTeXLT € HPOBOKHMpAH HE TONKOBA OT
yBeImUCHHTE 00eMHM HA THPCEHE M AVHAMMKA B Pa’BHTHCTO HA MKOHOMMPKATA, KOJKOTO C
NOCTABEHHATE PEAMIA 3aKOHOBH Pecn. HOPMATHBHE ¥ TEXHONOTAYHE H3ACKBAHWA OPS/ THProBIMTS
HA IIETPOJIHA HpoAYKTH. ToBa BOJHA A0 pa3MecTBaHe HA NA3APHATE IUIACTOBE M MPSCTPYKTypHpaHe
HA Opojax0HTe MEXY NO-MANKO YJACTHHIM B THPrOBCKAA Hmponec. Task TeHACHNMA ce 3auasy B
Ipe3s K3MAEANATA FOHA.

JluBepcadIApaneTo HA PACKA, HAMANSBAHE BIMAHAUETO HA CE30HHOCTTAa HA MpofakbHTe
IpH HAKOH DPOAYKTH, KEKTO M Na3apHuTe KoneGaHEuA B meuanGuTe OT ApYTH, CRO0pasBaBeTro ¢
HHAMBHAYANHATEe NOTpeOHOCTH HA KIMEHTHATE, HOCTABAT JAPYXECTBOTO Cpell IpeANOYHTaHHTE
¢mpME Ha naszapa Ha HedronpoaykTa. PeanziamusTa Ha asToMOOHIHN Gem3mnm mpe3 2011r. Ge B
CTAHJAPTHHTE ,HACKHA” HUBA, NOPajM OTAMB HA NOTpeOMTeNs OT GEH3WHOBH aBTOMOOHIR MM
OpeMHHABAHE HA AITepHATHBHE ropusa kato LPG mma CNG. JlmzenoBrre ropmea 3a MOTOPHO
TOPUBO ¥ BTeYHEHH BEIVICBOAOPOHY Ia30Be OCTABAT C MOCTOAHHA peann3anys.

4. OcHOBHN pe3yJTaTH 32 rOAHHATA

Ilpe3 m3mwHanaTa roguHa OCHOBHHTE HPHEXOZM HA JPYKECTBOTO NPOABJDKAaBaT Ja ce
¢opMuapar ot TEpropusTa Ha ApeGHO ¢ EHEProMPOAYKTH — HeTONPOAYKTHE — CBETIH, TopHBa u ra3
nponan-6yran, m npEpojen ra3s. JIpyXecTBOTO MIBHPMBA M YCHYTH IO~ TeK T
NOJJPEXKA HA MOTODHHM NpEBO3HE Cpeactsa. JIpyXeCTBOTO pea iy
m3rpafeHrTe KadeHeTa KEM HEKOH OT 00SKTHTe 3a npojaxba Ha
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cOGCTBEHOCT HA APYXecTBOTO. CHC CTONAHMCBAHKATE OOCKTH HOA HACM, obexTaTe HA APYXKESCTBOTO
ca 06mo oceM. JIpyXecTBOTO € OCHOBEH JMCTPAGYTOp Ha OyTHIApPAH mponas-0yTaH 32 HyXJIWTe
Ha HaceleHEeTo B mEaycTpusTa B Crapa 3aropa m JiaMuTpoBrpaz, Cog¢ms, IInosaes, XackoBo,
TspHOBO B Bermnrpal.

I{pymmompemmnpannpnxomornaemnacoﬁmennoﬁemmme
IpeNeHRIIo, 9e € AKOHOMAIECKH No-e(eKTHBHO Jfa HE EKCILIOATHpA.

[Tpemmvcteo Ha dEpMaTa KaTO rojaM KIHEHT, Ca noGpaTe yCnoBEs MO JOTOBOPHTE 32
JIOCTARKA HA N'OPUBA K JPYTH CTOKH.

Tlpes m3MMHATATE HAKONKO FOJHHH ApPYRECTBOTO H3BEPINM PERAHLA MOJCPHIIANIH U
PEKOHCTPYKIIMH Ha CBOH OGEKTH, ¢ KOSTO It HAPaBH aKTYAHA KEM NOCIEHATE TEXHONOTHIHH |
HOPMaTHBHH 3aKOHOBY H3UCKBAHMS KM THProBIATE ¢ HETPOIHA DPOIYKTH.

5. DunancoB oTIET B AHAIM3

31.12.2011 31.12.2010
Ipaxomm ot AeiinocTTa 15471 x.nB 12792 x.1B
Ilewanba/3ary6a ot AcitHOCTTa -236 x.JIB -17 x.ms
HerHa neuan®a/zaryba -213 x.1B -15 xJB
Cyma Ha SBITOTpaiiHATe AKTHBY 1528 x.mB 1560 x.o1B
OcHosen xangTan 5 x.JB 5 x.nB
CoOcren kammTan 203 x.B 416 x.mB

3a 2011 rogwHA APYKECTBOTO OTUCTE PE3YNTAT — CICTOBOAHA 3ary0da B pasMep Ha 213
x.JB. (2010r.: -15 x.B).

JIpy®ecTBOTO EMa €XCAHEBHY NOCTHILICHAS 0T 0GEKTATE CH 32 THPTOBHA B YCIYTH.

Hab6mopasa ce ypeingeHue HAa HETHATE HPUXOIH OT Npoi2ux6a HA CTOKH M YCIYTH Npe3
2011r. /15091 xun.Jm./ B cparrenne ¢ 2010r. /12512 xun.us/. Hamozasa ce IIaBHO YBEIHICHAES
HA pasxomuTe 3a paGotaa 3amnara. 3a 2011r. o6mo pa3xosH 3a paboTHA 3aIIaTa ¥ OCUTYPOBKH Ca
B paiMep Ha 648 xmnuesa, a B 2010r. - 545 xunomB m 2009r. — 397 xunns. 3HaTATENHO
yBeJIHYeHAE EMA B TEKYIIHTE Pa3xoAd Mo MOAApEXKaTa Ha obexTate. PasxoapTe 3a MaTepramm A
BHHIIHY YCIYTA ca B paamep Ha 1157 xun.esa, a B 2010r. — 1093 xun.jiepa.

6. HnBecrmmun

IIpes 2011r. ApyXecTBOTO € HPEAOOHNO NRITOTPAHHA MATEPHANHA M HEMAaTCpHANEH

aKTHBY 9pe3 CTPOMTENCTBO M 3aKymyBare 3a 230 xmi.nepa, a npe3 2010r. - 373 xwLiB., DO rpynx
aKTHBH KaKTo cJIefBa:

MHBeCTHNNH 228 382

B T.M.

Mamwnen n oGopyaBane 63 x.B Aqx 55 xaB
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AKTHBHTE B OpoIec Ha marpaxaue KbM 31.12.2011r. ca Ba ctoitHocT 39 xmi.Jesa.

IIpes 2011r. ApYXeCTBOTO MHBECTEpA OCHOBHO B popoGpsBaEe B MOJCPHE3ANEA HA
CHINECTBYBAMATA MATEPHANHO-TEXHMIECKA §a3a 3 OCHIIECTRABAHE HA JeHHOCTTa My.

7. Hay'Ho E3C€A0BATEICKA H PA3BOiiHA AcHHOCT

KaxTo Npe3 H3MEHANATA, TAKA U Ipe3 TEKyII2Ta ro/AHA APYXKECTBOTO HE € IPHENO 32
He0GXOMEMO PasBETAETO MM PA3MHMpPABAHETO HA HAYTHA HICIC/BAHNS ¥ POy IBAHML.

8. Pmrckopn paxropn

PrckoBeTe, CBBP3aHA C ACHHOCTTA Ha APYXKECTBOTO MOraT YCIOBHO Jia ObJaT pajaciecHA
Ha JIB¢ OCHOBHYE Ipynu:

¥  CucreMaTHYHM — OpOM3TEYAMM OT O0mMaTa HKOHOMWYECKA W HONMIAIECKa Cpella M
BB3/eCTBAMY BLPXY Pe3yITATHTE OT ACHHOCTTa Ha BCHIKH HKOHOMITIECKH areHTA: NONATHIECKH
PHCK, MAKPOEKOHOMMYECKH PUCK, BANYTEH PHCK, HEQIIAIMOHEH PHCK, JIAXBEH PHCK;

¥  HecuCreMaTAYHYE — IPOM3THYAINE OT XapaKTepa Ha NeHHOCTTA, 0COOEHOCTHTE HA OTPACHIA,
B KOHTO JIPYKECTBOTO OIIEPHpA; CEKTOPEH PHCK, pRpMEH PHCK.

Ilonumuvecku puck

TIoMATAYECKEAT PACK € CBBp3aH ChC CTAOWIHOCTTA HA NPaBHTENICTBOTO HA CTpaHATa H
€BEHTYQIHH NPOMEHM B HEONAronpHATHA MOCOK2 HAa BOJAECHATA OT HEr0 ABIrOCpOYHEA BHHIIHA K
BHIpPEIH2 HKOHOMAYECKA NOIMTHKA, KOHTO OMXa MOTME A2 NIOBIHAAT HETATEBHO BEPXY
HHBECTHIMOHHATA Cpefa.

B ycioBmATa HAa MEKAYHApPOnHA (EEAHCOBA W WKOHOMM'UESCKA KpM3a, oOHMaimWTE
NONETAYECKH PHCKOBE MMaT NOMBLIHATENIHA TEXKECT, A3pa3fgpana ce B HABPEMECHHATA H a/ICKBaTHA
peaknus Ha NOJMTHYECKHTe CTPYKTYPH, 3aKOHOJATENHATA M H3TLIHETCIHATA BIACTH KBM
HKOHOMMYECcKaTa 00CTAaHOBKA.

OCHOBHOTO NpEAM3BHKATENCTBO NpeA mpasmTencTBoto B brirapua e jga craMymapa
HEKOHOMMPYECKHS PacTeX K Aa ce mpefopm ¢ yrenwuasamarta ce Oe3paboTuma, 3a Ja yCIOKOH
HapacTBauIOTO O0MECTBEHO HEOBOJICTRO CPeIy MEPKHATE 33 CTPOTO OrpaHAYaBaHe HA Pa3xoAdTe
npeu n3GopATe AOTOAMHA.

IlpoMsHAaTa B afMHHHMCTpanMsTa MOXKE Ja AOBEAE N0 3HAYATENHA H pi3Ka NPOMAHA B
MOATAYECKATE M HMKOHOMPYECKATE YCJIOBHA B CTpAaHATA, KOETO MOXE Ja HMA ChIICCTBEH
HeOnaronpasTeH ehexT.

W Makap obmmar nommTAdeckH puck B EC jga e HMCHK, mopamd KOHCCHCyca 3a
HOAABLPKAHETO HA BaNyTHHA COpA ¥ Ha MOJNHTHYECKA PaMKa, RACTOAINATA HONATAECKA CHCTEMA B
Brirapus € ya3BAMAa OT MKOHOMMYECKH TPYAHOCTHA, COOHANHA HECTaOWIHOCT, OpraHM3HpaHa
OpECTHOHOCT M KOPYIINEs, BCAKO OT KOHTO MOXe Ja AMa 3HadwTelleH HeOmarompuareH edexr
BEPXY AeHHOCTTA HA APYXRECTROTO, ONIEPATHBHATE Pe3yNTaTH B (PHHAHCOBOTO MY CHCTOSHHS.

Maxpouxonomuuecku puck

PrckoBn 3a Brirapas ca nedummTa N0 TEKyIMaTa CMETKA, HECKATA EPOM3BOJUTENHOCT HA
TPyZia, NOBHIICHATE Pa3XOfE 3a TPYR M NPeKOMEPHO BHCOKATA 3aibKHAIOCT HAa YacTHHTE
xomnannn. OT9MTa ce cmaj Ha JOBEPHETO OTHOCHO MO3HTHBHOTO P nu;me Ha o0maTa
MKOHOMHYECKA CATYyalis B CTpaHaTa. 3 N o0

MakporkoHOMMYECKATa CTAOHNHOCT B CTpaHara ¢e oﬁﬁ%@,ﬁ% pe3yiTaT Ha
IOAALPKAHETO Ha PECTPHKTABHA (HCKalHa ITOJIMTHKA, neﬁc’mam? cnqmﬁq, h-Tlaprven ChBET
H BECOKOpEryJivpaHa GaHKOBa CHCTEMA. 6““6\5\“‘*

Tlpes 2011 r. ce OTIMTA MKOHOMMMYECKH DACTEX %/o 0brfio 3a. ro ;qsfo
npeaxoxnara roaena. (2010: 0,2%). TesmenmmsaTa Ha pacre ﬂaﬁfa s B Raniting
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IIABHA Npe3 TOJMHATA, KATO € OTYETEH pealcH TeMI HA YBEIWMCHHE OT 1,6% 3a 9eTBBLPTO
TpEMecedHe CupaMo ChINoTo Ha 2010r. ¥ 0,3% crpamo TPeTo NPEMECETHE HA 2011r.

Banymen puck

BanyTHRST PHUCK € CBEp3aH ¢ BB3MOKHOCTTA IPEXOJMTE OT HefHOCTTa HA APYRECTBOTO
A4 GBAAT IOBIASHY OT IPOMEHKTE Ha BAyTHHA KypC Ha 1€Ba KbM IPYTH BATYTH.

thmmonmwwmnpncncecsmpmnmaamenapemnampmea
CHBET NIPR CHIIECTBYBAMOTO HARO HA BANYTHHA KYpC OT 1,95583 nm. 3a 1 eBpoO.

BcHaky JicfiCTRES HA PHKOBOJCTBOTO HA APYXKECTBOTO Ca CHOOpa3cHH M HACOUCHH KbM
HAMaISBaHEe HA BANYTHAA PUCK. B fefiHOCTTa Ha APYXRECTBOTO KATO IAJO 3aCera HE CRIICCTRYRA
BANyTeH PUCK T KaTo NpoAwkOHTe M JOCTARSENMTe CYPOBMHE M MaTCpHANH CE WM3BEDIIBAT
OCHOBHO B €BpO HIH I€BA.

Hndgpnayuonen puck

CrcTEMAaTHIAMST MHGNAAOHEH PHCK € BEPOATHOCTTa OT HOKAYBAHEC HA pH(nanzsTA
(usMepBaHa vupe3 JWHAMHMKATA HAa HMHJICKCA Ha porpefuTENCKATE NEHH) OO HHBA, KOHTO
OrpaHMYABAT CHIHO pPbCTA HA MKOHOMHKATa 9Ype3 NOBMINABAHE Ha KpaiiHMTe ICHM Ha
noTpeGiIenne, CRBMBAT BETPEIIHOTO TEPCERE B BOJAT IO BACOKA Ge3paboTama.

T'onumuaTa rrdamms 32 2011 r. (nexemepra 2011 r. cpaMo ACKeMBPH 2010 r.), m3aMepena
¢ WHJeKca Ha MOTpeOHTeNcKHTE mend ¢ 2.8%, Karo Hamanssa ¢ 1.7 NponeHTHM IYHKT2 B
cpasaerme ¢ 2010 rogmma. I'oaumHaTa EHQUAamEs 32 2011 r. B rpyna . JKenmmma, BOAa,
elleKTpOeHEprAs, ra3 ¥ ApyTA ropasa® ¢ 2.2%. 3a neproxa 2000 - 2011 r. paii-HECKaTA rOAUIIHA
pn¢namns (0.6%) e mamepena npes 2009 r., a Haii-BAcoKaTa (12.5%) - mpe3 2007 roxuaa.

TpaiinoTo OBNANABAHE HA HEGIANMOHHATE NPOLECH B CTPAHATA MPE3 IOC/EHUTE IOHHA
CS OTPA3sBANOIOXATEIHO ¥ BEPXY IeHEpHpaHETO HA peanHa HOPMA HAa BB3BpamaéMOCT, KaTo
OCHOBEH (hakTOp 3a mpolleca Ha HHBeCTHpaHe, CpaBHATENHO HECKATA CTENEH Ha HH(IAaN@oBeH
PHCK B CTPAHATA O3BO/IABA HA AeficTRANIMTE CTONAHCKY CYOSKTH Jia TeHEPHpPAT PEANTHA A0X0HA OT
IeliHOCTTA CH, K3KTO H YICCHEBA 3HAYMTENHO NPOTHO3MPAHETO HA KPAaKTOCPOUHHTE H
cpeAHOCpOYHATe GBACHIM pe3ynTaTH. BERIOPEKA NMOJOXKHATENHATA KapTHHA, Kacacma HHJCKCA Ha
ME(IanAATa B CTPAHATA Hpe3 Nells NEPHOJ OT BEBEXK/aHE Ha BANYTHUS GO, NOTCHIMATHHATE
MHBECTHTOPH TpEOBa /la OTUETAT, 4€ B OTAC/HH IOMHA HEBOTO Ha HH(nauas e 6mio MHOTO Bajl
cpeaHoTo HuBO 3a EC,

Jluxeen puck

JIEXBEHMAT PHCK € CBEP3aH C BE3IMOXHOCTIA JIMXBEHHTE paBHHINA, OPH KOHTO
JIPYXeCTBOTO (pMHAHCHpA CBOSTa ACHHOCT Aa c¢ NOBHMIIAT ¥ B Pe3yNTaT HCTHATS IPAXONH Ha
JIPYKecTBOTO Ja C€ HaMaJlAT.

MeTo/HKaTa 33 ONpEAENAHE HA OCHOBRHAS JIAXBEH OPONEHT ITHPBOHAYATHO € Gasupana Ha
JOXOZHOCTTA HA KPATKOCPOYHHTE JLPXABHY NCHHM KHICKA Ha ITbpBHIHEA na3ap, a ot 01.02.2005
I. - Ha PaBHMINETO HA JHMXBEHEs OPONCHT Ha MeXNyOankosms mapedeH masap. IIpes 2010r. u B
Briraprs OCHOBHMN JIMXBEH MPONEHT AOCTHTHA pekopaHo Hucku mHmBa oT 0.17-0.18%. 3a
M.aexemppr 2011r. - 0,22%.

OCHOBHEST IEXBEH NponexT B EBpo30HaTa ce BiMse 0T 0YaKBAHOTO HABO Ha pHGIANMA B
cTpasmTe-wIeHKH Ha EC, kakTo B OT HDOKa4BaHeTO HA NEHUTE HA eneprqqﬁg’ii@qmm Ha
MeXIyHapoaHKWTe Na3apn. Enponefickara nenTpanHa 6anka He € npomemg,nyaﬁjv,a‘i@'om'l oT
maii 2009r., 0T KoraTo NOANGPIXa IMXBEHAS TPONCHT HA PEKOPAHO HECKHA H g O

HamansBaBeTo Ha OCHOBHATA JMXBa, pecnextueao Ba EURIBOR, ¢
BBEPXY JMXBEHHUTE Pa3X0OfHd H CHOTBETHO BhPXY HOpMaTa Ha HETHA neggm 1

K®M 31.12.2011r. ApyXecTBOTO HEe H3NO/3BA BEHIIEN H3TOYR}
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Cexmopen puck

Topaxkaa ce OT BIAAHYETO HA TEXHOJNOTMIHHUTE NPOMCHE B OTPackhia BHPXY JOXOZHATE H
IADHYHWTE NOTOIM, ATPECHBHOCTTA HA MEHWIKMBHTA, CH/HATA KOHKyPEHIHS HA BHHINHE H
BLTPENIHA IPOA3BOJUTENH U Ap.

Kato Thpropen Ha ApeOHO Ha HEe(TOHPOAYKTH CCKTOPHHAT PHCK 32 nelHOCTTA HA
apymectBoTo e 3HaumM. Hapen ¢ MecTHWTC HPOH3BONATENH B AECTpAOYTOpH, Ope3 NOCICAHUTE
roQMHE HA Ta3apa Ha HeTONPORYKTH ¢¢ HACTAHMXA TPaHHO H YCTOMYIHBO MYITHHANAOHATHA
KOMIIAHUH CHC CHJIHE IO3MIAM ¥ KHLITOTOJ@INEH OOHMT B 00CHyXBaHeTO HA KIHEHTH. Brnpexn
TOB2 33 MOCICIHNATE TOAUHA APYRECTROTO MPONLIDKABA TEHCHIAATA 33 PECT B PasBUTHCTO CH,
CBBp3aH KAKTO C yBelHJasage Ha ofemMa Ha OpojaxOWTe, Taka M C MHBCCTHDAHE B MOJEpHO
obopy/iBade H NoaoOpsABaHe HA TEXHONOIMYHWTE IIPOLECH. PassuBamMe JeHHOCTTA2 B HAKOAKO
¢opMu Ha ympasnenne - coGeTBeHR 06eKTH, 00EKTH N0 HACM U JUTLPCKa MpEKa.

VMepeHRST pacTex Pe3 NOAHEATE B MCHBDKBLPCKAAT ONHT, HATPYNaH OT ALJIIOTO
ChilleCTBYBaHE HA Ma3apa, KAKTO H CBLP3AHOCTTR HA JAPYKECTBOTO € €/|H OT HAali-roleMHuTe

IWUTHPH Ha eREPrHiiHY HpOAYKTH B Bhiarapus, mpasaT CEKTOPHAA PACK YMCPEH.

Tlo oTHOMEHHE HA TEXBOJNOTHYUHETE MpOMEHU B OTPachia, ChOOPa3eHO ¢ MICTOTO KOETO
3aeMa Ha IIa3apa HA CHEPIAMEE OPOAYKTH, Ge3CHOPHOTO NPEIUMCTEO Ha APYHECTBOTO € HOBOTO ¥
MOJIEPHO TEXHOIOrHIHO 050py/IBaHe, KOSTO JaBa Bh3MOXHOCT Aa C& pEA3HpAT TPOAYKIEA nm
YCHYTH ¢ MHOTO BACOKO Ka4€CTBO, Ch00pa3eHA ¢ HHAMBHyATHATE HYRIH HA KIIACHTATE.

Dupmen pucK
(uUpMEHHAT PACK € CBBP3aH C €CTECTBOTO Ha JCHHOCT Ha JPYXECTBOTO, KAaTO 32 BCAKO
JPYXKECTBO € BaYKHO /Ia CC BE3BbPHAT HANPABCHUTE HHBECTHIIHHL.

OcHoBHRST GEpMER PHCK 33 APYKECTBOTO € CBEP3aH ¢ BE3MOKHH pasnyins B TBPCCHETO
¥ Ope/IaraHeTo HA MPOAYKTOBATA HE raMa, B HpeANOYATAHMATA HA NOTPEOHTENHTE H B PE3yNTaT
HA 3aCAICHATA KOHKYpeHIHEs. Taka PHCKGT MOXE Ja OKAaXe OTPUIATENHO BB3/CHCTBHE BBPXY
npojaxOrTe ¥ CHOTBETHO BEPXY NPHEXOMATE HA APYKECTBOTO.

Upe3 aman@s Ha OCHOBHHTe (aKTopH RIAACIIE BEPXY MHOAYUABAHWTE DPHXO/H
APYRECTBOTO MOKE A4 HAMAIM BIUSAWETO HA pucka. BrammM ¢akrTopE ca ALPXABHA H
perHOHANHA HOJMTHKA B cepaTa Ha TEPTOBHEATa ¢ HeTONPOAYKTH, OO AMA/K Ha THPrOBIHATE C
HedronpoAykTh. BeTpenmaw daxTops ca HMBOTO HA MEHRDKMEHTA, JIOTOJIKOB2, JOKOJIKOTO OT
HETOBHTE JCHCTBHES ¥ peHICHHS 3aBHCAT Ka9eCTBOTO H ACOPTEMEHTA HA Ipej/UIaraHuTe NPOJYKTH,
NO3ENMHAOHAPAHETO Ha CHIIECTBYBAINWTE Ma3aph H 3acMaHEeTO Ha HOBH Na3apHH AsANOBE.

@drEpMeHHST PECK 00eEHsBa Om3nec pucka A (EHAHCOBHS PHCK.

BH3HeC PHCKET C& OIpeJeNs OT eCTECTBOTO Ha ASHHOCTTA Ha JPYKECTBOTO H CIeIE(pUKATA
HA THPTYBAHHMTE CTOKH H ycmyrm. Tosm pECk ce Ae(HHHpa KaTO HECHTYPHOCT, CBBp3aBa ¢
IONMyJaBaHETO HA MPHUXO, IPACHI] KAKTO 32 OTPACchia, B KOMTO ApyxecTBOTO yHKIHOHAPA, TaKa
H 332 HAYMHA HA H3BHPIIBAHE HA YCIYTHTE.

TpaHIEOHHO THPIOBAATA ¢ EHEPTHITHA MPOJYKTH e CTaGHiHa ¥ ompejieis nosede or 80%
oT mpojaxGHTe Ha KOMIIAHMATA, 3ana3BaHeToO Ha oGemuTe Ba MponakOHTe HA AA3EN H raskol Ipe3
HIMAHANATA TOAMHA ce 0GOCHOBaBa HA KOHKYPEHTHOCHOCOOHOCTTAa Ha ¢upMata, B CICACTBAC HA
H3NBIHEHAETO Ha TEXHOJOTMYHATE H 32KOHOBM HM3IVCKBaHMH IOCTABEHM X, THProOBIMTE Ha
ropzea. Tora oT cBos cTpana 6e BB3MOXHO GlarozapeRne Ha MATEPHAIH @ﬁg‘aﬁhgemqecxam .
pecypcHa 00e3nedeHOCT, (pEHancoBaTa 06e3leYcHOCT B MEHHMDKE @ﬂ 6%‘?? TpyNaH
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OCHOBHF W3MEpHTENH Ha (MHAHCOBHS PHCK Ce¢ H3NON3YBAaT NOKAasaTeidTe 32 drHancosa
ABTOHOMHOCT M Koe()IIEHT Ha 3a/UTEXKHANOCT.

Upes nokasaTenute 3a (HHEANCOBA ABTOHOMHOCT H ¢uEanCOBa 3Q/UTEXHAIOCT C& OTIHTA
CHLOTHOIIGHHETO MEXAy COGCTEGHE H IPHBICYEHA CpeAcTBA. BHcoxwTe CToliHOCTH HA
KoepHIHMEHTa 32 ABTOHOMHOCT H HHACKHMTE CTOHHOCTH H2 KoedumuenTa Ha ¢uHAHCOBA
mmmomcanoﬁparapamnsamwmmpmnsaemmecoﬁcmenm.

Kim 31.12.2011r. “3APA-TA3"00]] #ma cleAHETE INOKa3aTeNd: KOS(WIHCHT Ha
¢mrancopa asronomuoct 0,06 (2010r.: 0,12) roedumuent Ha 3amrexmanoct 0,94 (2010r.:
0,88).

TpreMimBaTa FIM BOPMATHA CTENCH HA (AHAHNCOBHS PACK 3aBHCH A OT Ou3Hec packa. AKO
GH3HEC PHCKET € MATTHK 32 JAPYKECTBOTO, TO COGCTBEHHUITE MOKE Aa OEMAT HO-TOJIAM ¢unancos
PHCK H 00paTHoO.

Kpeoumen puck

KpeQuTHAS PECK € CBEP3aH C BE3MOXHOCTTA JPYKECTBOTO Ja C¢ (HHANCHpA ChC 3aCMHH
CpelicTBA B KPaTKH CPOKOBE H Ha IpHEeMINBH imxBenn HuBa. [ipn esenryamso 65bHemo mOJI3BaHe
Ha KPE/TEH PECYPe, APYXecTBOTO me Ob/ic M3N0KEHO Ha TO3A BHJ PHCK.

Onepayuonen puck

OnepanmoHHUAT PACK MPECTARIABA PACK OT 3aryGa, HpoH3THYAN OT HeaJCKBATHH HIH
Henolpe ¢pyEIEOnMpamy BETPEIHE IPOLECH, XOPa, B CHCTEMH, W OT BhHIIHA CLOUTHSA, KOBTO
BOJST J0 OTKIOHEHHE HA JCHCTRATENHUTE OT OYAKBAHMTE pe3yiTaT# o AckinocTra. Edexrst ce
A3pa3ssa B OTpHNATENeH HKOHOMHYECKH PE3yITaT MM JOINEIHATCIHNA Pa3Xoay.

OCHOBHM H3TOYHMI HA ONECPALHOHEH PHCK Ca NEPCOHANA, TCXHONOTHMHH NPONCCH,
CHCTEMH 32 OTHHTaHe Ha NPpoJaxOHTe H HAKOH BhHIIHK CHORTHS.

JlpyecTBOTO CEe CTpeMM fAa OTpaHMYaBa BB3JAEHCTBHETO HA OCHOBHHTE ONICpPAIHOHHM
PHCKOBE, K4TO €€ YIPARIABa OT CIEIMATACTH ChC SHAYUTENEH ONUT M JOKA3aHY DpOdecronaiHy
KadecTBa. VI3MONM3Ba CHIYDHM H HPOBEpEeHH CHCTEMH 3a JOCThI, o0pafoTKa M CHXpaHeHHE HA
mRpopmammara. IIposexnme edexTuBHO OOyveHMe HA NEpCOHANA, CTPEMH C€ Jia HE HApyImaBa
yCTAHOBSHHUTE TEXHONOTHYHE NMPOLECH, YKA3aHYd A BHTPENIHA NpaBuiR, pa3paboTsa ILIAHOBE 32
JelicTBYE IPH TEXHOJIOIAIHY aBaphy, HPUPONHHA Ge/ICTBHSA, TEPOPH3EM, BAHAAMIEM X JP.

9. IlepcmexTHBH M pa3BATHE

OCHOBHA NN HA JPYXECTROTO 3a HOBATA OJWHA € 3auasBaHEe HA DpOAaXOWTE IpH
MOKCAMalHO HATOBADBAHE HAa TEXHHMYECKAS M aJMUHACTPATHRGH KanamureT, ¢ KOHTO
JPYReCTBOTO pa3HoJara.

Ipenemkaa ce 3amasBaHe HA ThPIyBaHWTEe OOCMHE NpH peanu3ppase Ha NO-BHCOKA
HOpMa Ha ThpProBcKa mevainta. Ilpeapmkna ce mpes cieasamure JBE IofHHR A2 Gbe MOKpHTA
sarybara oT TeKymms neproi. IIpomsipkasa mpomeca IO MOJAEPHHA3ANMS B PEKOHCTPYKIHA HA

CTOHAHHCBAHKTE OT APYKECTBOTO O0EKTH. e r
e ‘
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CYETOBONHA U OAUTOPCKA KOMNAHUA

Cmapa 3azopa 6000 6ya. “Uap Cumeon Beauku® 117, 6x0, em. 1: an.l !
mea.: 042/601196; 601197 dbake: 042/601 124 mob.: 0889/507 087 e-mail: dilor@abv.bg

AOKNAA HA HE3ABACMUA OQWTOP

[0 CBbAPYXHULUTE
HA “ 3APA-TA3” 00
rp. Crapa 3aropa

Hoxnad enpxy ¢hunaHcosus omyem

Hue u3BbpmMxXMe 0auT Ha npunoXeHus duHaHcoB otyeT Ha “3APA-TA3”000-
rp.Ctapa 3aropa, Bxniousauy 6GanaHc kem 31 gexemepy 2011 r, oOTMET 3a NPUXOAUTE U
paaxoavite, OTHET 3a COOCTBEHWA KanwTan v OTHET 3a MNapuyHUTe noTouM 3a rogunara,
3aBbpliBallia Ha Tasu faTta, Kakto v 06oblieHOTO OroBecTABaHe Ha CbllecTBeHuTe
CYETOBOAHM NOSMUTUKW W APYTUTE NOACHUTENHN NPUNOXEHUA 1 HopmauvA.

OmezoeopHocm Ha pLKogodcmaeomo 3a huHaHcoBUR om4em

PtKOBOACTBOTO HOCY OTTOBOPHOCT 3a M3TOTBAHETO 1 JOCTOBEPHOTO NPEACTaBAHE Ha
TO3u ¢hMHAHCOB OTYET B CLOTBETCTBME ¢ HauvoHanHuTe cTaHpapTy 3a UHaHCOBK OTYETU
3a Mank1 v CpeaHV NMPeanpusTUA , 1 3a TaKaBa CHUCTeMa 3a BLTPELUEH KOHTPON, KakBaTo
PLKOBOACTBOTO MO HEroBa NPeUEHKa onpefiena KaTo HeofxoauMma 3a W3rOTBAHETO Ha
(MHAHCOBKM OTYETW, KOWTO HE CbAbLPKAT CbLIECTBEHUW HETOMHOCTW, OTKIIOHEHUA W
HeCHLOTBETCTBUA, HE3ABMCVIMO Aanu Te Ce AbSHKAT Ha 13Mama UNK Ha rpeLuKa.

OmezosopHocm Ha odumopa

Hawata oTroBOPHOCT Ce CBEXAA A0 U3pasABaHEe Ha OAUTOPCKO MHEHME BbpXy TO3W
(hMHaHCOB OTMET, OCHOBAaBAllO Ce HA W3BLPWEHWA OT Hac oguT. Hawwsat ogut Ge
npoBeAeH B CLOTBETCTBME CbC 3akoHa 33 HesaBUCMM (UHAHCOB OAUT U
npocbecuoHanHUTe un3ucKBaHus Ha MexayHapogHute opuTopcku cTaHaapTe. Teau
CTaHAapT¥ HanaraT cnasBaHe Ha eTWUMHUTE W3UCKBAHWA, KakTo W oauTbT Aa Obae
nnasvpaH ¥ NpoBefeH Takaue Hue fa ce ybeaum B pasymMHa CTefleH Ha CUrypHOCT
AOKOMKO (PUHAHCOBUA OTYET HEe CbALPXKA CbLIECTBEHW HETOYHOCTW, OTKMOHEHWA W
HEeCHOTBETCTBUA.

OauTLT BIMTIOYUBA UAMBLIHEHWETO Ha NPOUEeAYPV C LEen nonyyaBaHe Ha OfUTOPCKU
AoKasaTencrtsa OTHOCHO CYMUTE W OMNOBECTABAHWATA, NMPEeACTaBeHUM BbLbB (PUHAHCOBUSA
otyeT. W3bpaHute npouenypw 3aBUCAT OT NpeUeHKaTa Ha OAWTOpPAa, BKMIOUUTENHO
OLeHKaTa Ha pUCKOBETE OT CbLECTBEHU HETOHYHOCTM, OTKNOHEHWA U HECLOTBETCTBUSA BLB
(PUHAHCOBUA OTHET, HE3aBUCUMO [anu Te Ce AbLIKAT HA Mamama unM Ha rpeuka. [pw
W3BBLPLUBAHETO Ha Te3W OLUEeHKM Ha pucKa oawTOPHLT B3eMa Mof BHMMaHWe cucremara 3a
BbTPEWEH KOMTPOM, CBbp3aHa C WIrOTBAHETO W JOCTOBEPHOTO MNpeAcTaBsHe Ha
(MHaHCOBMA OTYET OT CTpaHa Ha npegnpuATueTo, 3a ga paspaboTty OAUTOPCKY
npoueaypw, KOUTO Ca MNOAXOAALIM NPV Te3n 06CTORTENCTBA, HO He ¢ Len uspassBaHe Ha
MHEHue OTHOCHO e(eKTMBHOCTTa Ha cuCTeMaTa 3a BLTPEWEH KOHTPON Ha ’/u;
npeanpuATMeTo. OAUTHLT CBLIO TaKka BKIIOYBA OLEHKA Ha YMECTHOCTTAa Ha NpunaraHure- o ““?\s\‘?‘
CUeTOBOAHK NONUTMKA U pasyMHOCTTa Ha npubnMautenHuTe CHETOBOAHW O ;,5“\ so‘\‘;;‘o?r“\




Cuutame , uYe nonyyeHWTe OT Hac OAWUTOPCKW AOKasaTencTsa MpeacTaBnsBaT
JocTaTbuHa 1 noaxoaswia 6a3a 3a U3paseHoTo OT Hac OAUTOPCKO MHEHUEe

MueHue

Mo Hawe wMHeHWe OUHAHCOBWAT OTYET NPEACTaBA [AOCTOBEPHO BBLB BCUYKIA
CLLUECTBEHU acneKkT UHaAHCOBOTO cheTonHue Ha “ SAPA-TA3” OO0/l - rp.Crapa 3aropa
kbM 31 gexkemepy 2011 roguHa, KaKTo W HEroBUTe (PUHAHCOBW Pe3ynTaTh OT AedHocTTa w
napuyHUTE My MOTOUM 3a roAvHaTa, 3aBbpluBalia Ha Tasu gara , B CbOTBETCTBME C
HatwoHanwuTe craHpapT 3a (hHaHCOBY OTHETU 33 Mank 1 CPeAHN NPeANpPUATYA.

Hoknad ebpxy Opyzu npaeHu u pe2ynamopHu U3UCKeaHus!

Foduwer doxnad 3a deliHocmma Ha [Jpy)ecmeomo 10 U3UcKeaHunma Ha 3aKoHa 3a
cyemosodcmeomo /un.33/.

B choTeeTCTBUE C M3UCKBaHWATA Ha Obnrapckvsi 3aKoH 3a CHETOBOACTBOTO /un.38
nap.4/, H1e CMe Ce 3ano3Hann ¢ FroAWLLIHUA A0KNaA Ha PLKOBOACTBOTO 3a AelHoCTTa Ha
OpyxectBoTo 3a otveTtHata 2011 rogvHa. Toan [Ooknaj He NpPeACTaRfsBa vact oT
roavHUA My hMHaHCOB OTYeT 3a CbluA nepuog. OTroBoOpHOCTTa 3@ U3FOTBAHETO Ha TO3N
rogulleH [OKNaA 3a AelHOCcTTa ¢ Aata ot 15.03.2012r. ce Hocu OT PLKOBOACTBOTO Ha
lpyxectsoro. WcTtopuyeckata cuHawcoBa wvHbopMauus, npeacTaBeHa B TOAULLHUA
A0KNaA 3a [EAHOCTTa, CLOTBETCTBA BLB BCUMKN CbLUESCTBEHM acneKkTy Ha uHgopMaLIMATa,
npeacTaseHa v ornoBecTeHa BLB (PMHAHCOBUA OTYET Ha [pYXecTBoTo KbM 31 AexkemBpU
2011 roavHa, M3roTBeH B CHLOTBETCTBME C HauwoHanHwuTe cTaHpapTh 3a (PUHaAHCOBMU
OTUETW 3a ManKn U cpeqHU NPeanpPUATUS.

Pezucmpupax odymop?./..... %%5 ......................
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