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1. ba3za 3a u3rorBsine Ha GUHAHCOBHS OTYET

(a) IIpaBeHn cTraTyT

CMAPT AKAYHTHHI" EOO/] e Bnucano B Arenius no BnucBanusaTa va 10.12.2012 r.,
BYJICTAT 202352689. Cepanuiero ¥ aapechT Ha YINpaBICHUE Ha APYKECTBOTO €
rp.Codus, Oyi. Jxerime bayaep 103, eT.1

CMAPT AKAYHTUHI" EOO/I e ¢ yupeautenen kanutan ot 1 000 neBa, pasmpeneneH B 1
000 mpyxectBenu nsuta o 1 /enmun/ neB Bceku enuH. BHeceHusaT kanuran ¢ 1 000 nea.
JlpyecTBOTO ce ynpasisBa U npencrasisisa oT Koncrantunoc Konokacuauc.

CMAPT AKAYHTHUHI" EOOJ (HpyxectBoTo) € 100% "yacTHa COOCTBEHOCT.

OcHoBHara JeWHOCT Ha JIpyKecTBOTO € B 00JIACTTAa KOHCYJNTAHTCKU YCIYyTH B 00JacTTa
Ha q)HHaHCI/ITe, CYCTOBOJHHM KOHCYJITAallUHM U YCIIYI'H, q)HHaHCOBI/I aHaJIN31; OPraHU3UpaHe
Ha CYCTOBOJHO OTYUTAHEC W ChCTABSIHE HA TOIWIIHU, MEXKIWHHU U JAPYTH (PUHAHCOBU
OTYETH, TIO0 pela Ha 3aKOHA 3a CUCTOBOJCTBOTO, KAKTO M BCSKaKBa JApyra JCHHOCT,
HezabpaHeHa OT 3aKOHA.

(0) IIpun0:KUMHU CTAHTAPTH

To3u (UHAHCOB OTYET € M3rOTBEH B CHOTBETCTBUE C MEXIyHApOIHUTE CTaHIApTH 3a
¢unancoBo oruntane (MC®DO), npuetn ot ChBeTa 32 MEXKIYHAPOIHU CUYCTOBOJIHU CTAHAAPTH
(CMCC). Te ce cbCTOAT OT:

- MexayHapoJHUTE CTaHIApTH 32 (PUHAHCOBO OTYUTAHE;

- MexyHapOHUTE CUYCTOBOIHYU CTAHIAPTH; U

- PazscuenusTta npemocraBenn ot Komutera 3a passcHeHus Ha MeXIyHApOIHUTE CTaHAAPTU
3a purancoBo otuntane (KPMCDO) nnu 6usmms [ToctosHer komuTtet 3a pazsacHerus (I1IKP).

3a Tekymara (UHAHCOBA T'OJWHA JPYKECTBOTO € MPHEIO BCUYKH HOBU W/MIM PEBH3UPAHU
CTaHIApTH M THIKYBaHUWs, m3naneHn oT CbBera Mo MeXIyHAapOAHH CYETOBOJHH CTaHAAPTH
(CMCC) u pecr. ot Komurera 3a pazsicienns Ha MC®DO, kouto ca OMJIM yMECTHH 3a HeroBaTa
netHocT. OT BB3NPUEMAHETO HA TE3HM CTAaHIAPTU W/WIM THIKYBaHHS, B CHJA 3a TOIUIIHU
nepuonu, 3amoyBamu Ha 1 sHyapu 2009 r., HEe ca HACTBIWIM INPOMEHU B CUETOBOJHATA
TIOJINTHKA HA JPYKECTBOTO, OCBEH BHB BHBEKIAHETO HA HOBHS OTYET 32 BCEOOXBATHHUS JOXOJ
Ha MSCTOTO Ha OTYETa 3a JOXOJMTE.

I[Ipomenu B MC®O npes 2008 r.

MCC 1 (mpomenen) [IpencraBsHe Ha (GUHAHCOBUTE OTYETH (B CHJIa 32 TONWIIHH MEPHOAH OT
01.01.2009 r.). To3u cTaHAApPT BHBEXK/IAa OTYET 32 BCEOOXBATHUS JOXOJ, KaTO MOCTaBs aKI[EHT
Ha Pa3/ICJICHUETO HAa TMPOMEHUTE B COOCTBCHHMS KamlWTal B PE3YyJATaT Ha ONEpalMH ChC
coOCTBeHHMIIUTE (KAITUTAJOBH OIEPalMK) OT TE3HM, KOUTO HE Ca pPEe3yJiTaT OT OIEpPalldU ChC
cobctBeHHnUTe. OOMMSIT BCEOOXBATHHUS JOXOMI MOXKE N1a Oblie TPEACTaBeH MWW B €IUH OTYET
Ha BCeoOXBaTHHUS I0XOJ (0OXBaIaiikh oT4eTa 3a JOXOINUTE M BCUYKUA €(EKTH B COOCTBEHUS
KaIiTall, KOUTO HE ca Pe3yiTaT OT ONepalui ChC COOCTBEHUIINTE), WM B JIBA OTYETA — OTUET
3a TOXOJIUTE U OTIEJICH OTYET 3a BCEOOXBATHHS AOXOI. JIOMBIHUTEIHO, HANMCHOBAHHETO Ha
CYETOBOJHM OalaHC € IPOMEHEHO Ha OTUET 3a (PMHAHCOBOTO ChCTOSIHHE (KAaTO MOTaT Ja ObJaaT
M3M0JI3BAHM W aJITSPHATHBHO), a POPMATHT HA OTYETA 3a MPOMEHUTE B COOCTBEHMSI KAIUTaN €
MIPOMEHEH B IMO-KOHACH3UPAH BHI.

PBKOBOICTBOTO Ha APYKECTBOTO € M30pajIo Jja M3rOTBS €IMHCH OTYET 32 BCEOOXBATHHSI IOXO.

[Mogo6pernst B MCDO (mait 2008 r.) — momobpenuss 8 MCC 1, 8, 10, 16, 19, 20, 23, 27 (¢
M3KIII0UeHNe Ha cBbp3aHuTe ¢ npomennte B MCDO 3), 28 (¢ W3KIOUEHUE Ha CBBP3aHUTE C
npomenute B MC®O 3 u crorBetHHTe mpoMeHn B MCC 27), 29, 31(c m3kirodeHue Ha



CMAPT AKAYHTHHI" EOO/]
IMMPMIJIOXKEHUA KbM ®UHAHCOBUSA OTUET
KBbM 31.12..2012

cBpp3anute ¢ nmpomeante B MC®PO 3 u crorBeTHuTE pomeru B MCC 27),34, 36, 38, 39,40 u
41; MCC 7 BBB BpB3Ka ¢ MCC 16; MCDO 7 u MCC 32 BbB Bpb3ka ¢ MCC 28 u 31 (B cuna 3a
rogumman niepuoau ot 01.01.2009 r.). Te3u momoOpeHHsT BHACAT YAaCTHYHU TPOMECHH B
CHOTBETHHUTE CTaHJAPTH, OCHOBHO C L] J]a TpeMaxHaT ChUICCTBYBAIlla HEMOCIEAOBATEIHOCT B
MpaBWiaTa U W3WCKBAHUATA HA OTICITHUTE CTaHIApTH, KaKTO W Ja C€ BHECE IO-IPEIU3Ha
TEPMUHOJIOTHSI Ha TIOHATHUSATA;

IIpoMeHeHM CcTaHIAPTH W Pa3siCHEHHs, KOUTO He €A MNPUIOKUMH 32 JPYKeCTBOTO,
NMpeABUA HACTOSIIATA MY JA€ifHOCT

IIpomenu B MC®O npe3 2008 r.

MCC 23, Pazxonu mo 3aemu (M3MeHEH) (B cUjia 3a OTYCTHHU MEPUOIH, 3aMOYBAIIN HA WIH CIIE]T
1 stayapu 2009 1.)

MCC 32 (npomeneHn) ®unancoBn wuHctpymeHTtu: llpeacraBsue m MCC 1 (mpomeHeH)
[IpencraBsiHe Ha HUHAHCOBHUTE OTYETH — OTHOCHO YNpakHsAeMHUTE (GUHAHCOBHU MHCTPYMEHTH (C
MyT ONIMSA) U 33JBJDKCHUS] BH3HUKHAIW TPH JIMKBHIANWS (B CHJIA 332 TONUINHHU MEPUOTH OT

01.01.2009 r.)

[Ipomenn Ha MC®O 2, [Inamanus Ha Oa3aTa Ha akuuu (B cWja 3a OTYETHH TEPUOIH,
3arouBanty Ha wiy cien 1 sayapu 2009 T.)

MC®O 7 (mpomeHneHn) duHaHCOBHM HHCTpyMeHTH: OTmoBecTsABaHHA (B CHJIA 32 TOIWIIHU
nepuoau ot 01.01.2009 r.);

MC®O 8 OmnepaTuBHH CerMEHTH (B CHJA 332 OTYETHU TEPHUOAM, 3arOYBaIIf Ha WU cien 1
sHyapu 2009 r.);

KPMC®O 12, KoHllecCHOHHH OOTOBOPH 3a TpPENOCTaBsiHE Ha yCIyTd (B CHJa 32 OTYETHU
MIepHOIH, 3aITouBaIy Ha Wi ciex 1 sayapu 2008);

KPMC®O 13, IIporpamu 3a JOSUTHU KIMEHTH (B cHjla 3a OTYETHHU MEPUOIH, 3a0YBAIY Ha UITH
caen 1 romu 2008 1.);

KPMC®O 14, MCC 19 — OrpannyeHusitTa BbpXy akTUB C Je(QUHHPAH AOXOJ, MHHUMAITHUTE
M3HUCKBaHMA 32 (MHAHCHUPAHE W B3aUMOJAEUCTBUATA MEXKAY TAX (B CHJIA 3a OTUYETHHU TEPHOJIH,
3aroyBaiy Ha wim ciey 1 sayapu 2008 1.);

IIpomenu B MC®O nipe3 2009 r.

MC®O 3 (u3menen), busnec koMOMHAIUMU W Tpou3THUANIUTe W3MeHeHns Ha MCC 27 —
Konconunupann um WHAMBHAYyadHW (PUHAHCOBM OTUeTH (M JABaTa B CHJIa 33 CYETOBOJHHU
MepUOIH, 3aroyBamiy Ha wiu ciex 1 romm 2009 r.);

MCC 39 (mpomenen) ®uHaHCOBHM HHCTpyMeHTH: I[Ilpu3HaBaHe M oOlEeHsABaHe (B cuia 3a
rogumHu nepuoau ot 01.07.2009 r. - mpuet ot EK 3a o1 01.11.2009 1.) — 0OTHOCHO XeIXUpaHU
MO3ULIUH OTTOBAPSIIM Ha YCIIOBUATA,;

PMC®O 9 (npomenen) [ToBTopHa ornenka Ha BHeApenuTe nepuBatuu 1 MCC 39 (mpoMeHeH)
duHaHCOBH WHCTpyMeHTH: [IpH3HaBaHe W oOleHsABaHe (B CHJIA 332 TOMHUIIHU TEPUOTU OT
30.06.2009 r. - mpuet ot EK 32 2009 1.);

KPMC®O 15 Cnopa3ymenune 3a u3rpakJjaHe Ha HEABWKMMH HMOTH (B CHJIA 3a TOAMIIHU
niepuoau ot 01.01.2009 r. - mpueto ot EK 32 2010 1.);

KPMC®O 16 Xemxupane Ha HETHaTa WHBECTHIMS B dyXAeCTpaHHA IEHHOCT(B CHia 3a
roxumtaA neproan ot 01.10.2008 r. - mpuero ot EK 3a ot 01.07. 2009 1.);

KPMC®O 17 PasnpenensHe Ha HENapUIHA aKTUBU KbM COOCTBEHUIMTE (B CHJIa 33 TOAWIIHU
nepuoau ot 01.07.2009 r. - npueto ot EK 3a ot 01.07.2009 1.);

KPMC®O 18 Tpancdep Ha akTUBHU OT KIKMEHTH (B cuita 3a roauiunu nepuoau ot 01.07.2009 r.
- mpuero oT EK 3a o1 01.11.2009 r.);
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IIpomenu B MC®O npe3 2010 r.

MCC 32(nmpomenen) @unHancoBu HHCTpyMeHTH: [IpencTapsiHe (B cuiia 3a TOAUIIHI TEPHOAN OT
01.02.2010 r. — mpuero ot EK 3a ot 01.02.2010 1.) — OTHOCHO KiacH(pUKAIMI HA €MHTHPAHU
MpaBa;

MCC 24 (npomenen) Cbp3anu nuiia (B cuia 3a rogumntau nenoau cot 01.01.2011 r. - npuetn
oT EC Ha 20 roiu 2010 1.).

[Ipomenu B MC®O npes 2011 r.

Cnegnute W3MEHEHHSI Ha CBUICCTBYBAIMTE CTaHAapTd, wu3gaaeHu oT CbBeta 1O
MEXIIyHapOJIHU CYETOBOJHM cTaHAapTH M mpuetrn oT EC, ca Bie3nu B CHia 3a OTYETHU
MEepUOIH 3armoyBaiiy Ha wim cien 1 sayapu 2011:

N3menenns na MCC 24 OmnoBecTsiBaHE Ha CBbP3aHu Jinlia - ONpOoCTsIBaHE HA U3UCKBAHUATA 32
OTNOBECTSBAHE HA CBBP3aHU C MPABUTEICTBOTO JHIA M HU3ACHSIBAHC HAa OMPEACIICHUETO 3a
cBbp3anu Jymna, npuetd or EC Ha 19 romm 2010 rogmHa (B cwiia 3a TOMWIITHHM TICPHUOIM,
3armouBainy Ha Wi cica 1 sayapu 2011 roguna),

Nzmenenns B MCC 32 ®uHaHCOBU MHCTPYMEHTH: NpefcTaBsiHe - OTunTaHe Ha IpaBa, IpUETH
or EC na 23 nmexemBpu 2009r. (B cmia 3a TONWIIHM TEPHOAH, 3allOYBAINMA Ha WM ciexn |
deBpyapu 2010 roguna),

M3menennss nva MC®O 1 Ilpunarane 3a TbpBH BT HA MEXKIYHAPOAHHUTE CTaHIApTH 3a
()MHAHCOBO OTYWTAaHE - OTPAaHWYEHO OCBOOOXKAaBaHE ChIVIACHO cpaBHHTedeH MCDO 7,
OTIOBECTSIBAHHS Ha JIUIaTa, KOUTO Tpriarar 3a mepBu 1T MCDO, nmpuetn ot EC Ha 30 1oHM
2010 roguna (B cuiia 3a TOAUIITHU TIEPUOAH, 3armouBany Ha wid cien 1 ronmu 2010 roguna),
Wsmenenns mHa MCC 19 u KPMC®O 14 - Jlumur Ha akTuBU C JcUHUPAHU JIOXOJH,
MUHUMAIIHU HM3WCKBaHWs 3a (UHAHCHUpAHE M TAXHOTO B3ammopelicTteus - llpeaBapurenHu
IUIalaHusl ChIVIACHO U3MCKBaHUS 33 MUHUMANHO (uHaHcupane, npuetu ot EC Ha 19 romu 2010
roauHa (B CHIIa 3a TOAWIIHYU MEPHOIH, 3a1ouBaIly Ha wiu cien 1 stayapu 2011 ronuna),
W3meHeHns Ha pa3nuyHU CTaHIAPTH W ThIKyBaHUS ,llogoOpenus mHa MCO®O 2010",
MIPOM3TUYAITN OT TOMUIITHUS MPOEKT 3a mogoopermss Ha MCDO, nybnukyBaH ma 6 mait 2010
ronuHa (MCOO 1, MC®O 3, MC®O 7, MCC 1, MCC 27. MCC 34. KPMC®O 13), ocHOBHO
C IIe7 OTCTpaHsBaHE Ha HECHOTBETCTBUATA M M3ACHsIBaHE Ha (popMmynupoBkara, nmpuetu otT EC
Ha 18 depyapu 2011 rogwmHa (M3MEHEHHWs, KOWTO Ie C€ MpUJIArarT 3a TOXUIIHH TIECPHOIM,
3amouBamy Ha win cien 1 romu 2010 romuna wim 1 sayapu 2011 romuHa B 3aBUCHMOCT OT
CTaHnapTa / ThIKyBaHETO).

KPMC®O 19 - INoracsiBane Ha (pMHAHCOBH MAaCHUBU C UHCTPYMEHTH Ha COOCTBEHUS KalWTal,
mpuet oT EC Ha 23 ronm 2010 roauna (B CHJIa 3a TOAMIIHHA ITEPUOIH, 3aITOYBAITH HA WU CJICIT
1 romm 2010 roguHa).

[IpuemaneTo Ha Te3u W3MEHEHUs Ha CHINECTBYBALINTE CTAHIAPTH HE € JIOBEJO JI0 MMPOMEHU B
CYETOBOJHATA MOJMUTHKA Ha J[py’KecTBOTO.

HN3menenus crangaptu 2012 r.

Usmenerns B8 MCDHDO 7 1 MCDPO 1 — u3MeHeHHsSTAa KacasT OIOBECTBABAHUS OTHOCHO
M3JI0KEHOCTTa Ha PUCK BbB BPb3Ka C MPEXBBHPJSHETO Ha (PUHAHCOBHM aKTUBU U BIIMSHUETO Ha
TE3HW PUCKOBE BHPXY (DMHAHCOBOTO ChCTOSHME Ha mpeanpustuero (mpueru ¢ Permament (EC)
Ne 1205/2011 ot 22.11.2011 r., Bim3a B cmta ciaex 30.06.2011 r.)

Hogwu cueroBoauu cranaapta: MCDO 10 — Konconuaupanu ¢punancosu otuetu; MCDO 11 —
CeBmectau neriHocTd 1 MCOO 12 — OnoBecTsiBaHE Ha ASNIOBU y4acTUs B IPYTU MPEANPUATHUS
W W3MeHeHHs B ciemaute ctapmaptu: MCDOO 27 — HMuauBuayamHu (UHAHCOBH OTYETH U
MC®O 28 — VHBeCTUIIMN B aCOLIMUPAHHU MPEINPUATHS U ChbBMECTHU MPEANIPUITHSA — IPUETH C
Permament (EC) Ne 1254/2012 ot 11.12.2012 r., Bnu3a B cwia 3a (DMHAHCOBH TOJIVHH,
3anouyBamy Ha wid ciaen 01.01.2014 r.
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HoBu cueroBoguu cranmaptu: MCOO 13 — OueHsBaHe Ha CIHOpaBeIMBa CTOWHOCT U
m3meHeHuss Ha MC®O 1 u MCC 12 — npueru ¢ Permament (EC) Ne 1255/2012 ot 11.12.2012
T., BIM3a B cWJjia 3a ()MHAHCOBU TOWHH, 3amouBamy Ha wim ciaex 01.01.2013 1.

Nsmenenuss 8 MC®DO 7 - npuer ¢ Pernament (EC) Ne 1256/2012 ot 13.12.2012 r., Biu3a B
cmia 3a GUHAHCOBY TOJWHH, 3armodBarmy Ha win ciren 01.01.2013 1.

u MCC 32 - mpuern ¢ Permament (EC) Ne 1256/2012 ot 13.12.2012 r., BIM3a B cuia 3a
(uHAaHCOBU roIuHH, 3anouBamy Ha uiu ciex 01.01.2014 r.

(B) ba3a 3a u3rorssine

HaCTOHH_II/ISIT (I)I/IHaHCOB OTYCT € HU3TOTBCH B CHOTBCTCTBUC C NPHUHIMUIIA HA UCTOPHUYCCKA
OcHa.

@DUHAHCOBUAT OTYET € CAMOCTOSITENIEH OTYET Ha MpeanpusaTHero. OUHAHCOBUAT
OTYeT € M3TOTBEH B HallMOHalHaTa BanyTa Ha PemyOnuka bearapus - Obarapcku
neB. Ot 1 sHyapu 1999 roguna OBITapcKusT JeB € ¢ PUKCHpPAH Kypc KbM €BPOTO:
1.95583 nema 3a 1 eBpo. TouHoCTTa Ha CyMHTE TNpPEACTaBEHHW BBHB (PUHAHCOBHUS
OTYET € XWIAIN OBJITapCKH JIeBa.

OCHOBHH ejJI€EMEHTH Ha CYEeTOBOJIHATA MOJHTHKA

(a) Onepanmu ¢ 4y:KIecTPaHHA BaJyTa

Caenkute, OCBIIECTBABAHM B YYXJIECTpaHHA BallyTa Ca IPEU3YUCIABAHH B JieBa IIO
BaIlyTHHUS KypcC Ha LIEHTpajHaTa OaHKa B JeHS Ha cienkara. IlapuuHuTe akTUBY U NacHBH,
ICHOMHMHUPAHH B YyXXIECTpaHHA BaJyTa KbM JaTaTa Ha OamaHca ca NPEH3YMCIICHH B JieBa
M0 3aKIIOYUTENTHUS BallyTeH Kypc Ha IleHTpamHaTa Oanka kbM 31.12.2012 roxmwuHa.
[IponstuyanuTe OT TOBa KYpCOBH Pa3JIMKM ca MPU3HATH B OTUETA 32 JOXOJHUTE.

(0) UmoTH, MAIIUHU, CLOPbKEHUA U 000py/IBaAHE

KaTto umoTu, MalMHu ¥ ChbOPHKEHUS CE€ OTYMTAT aKTUBU KOUTO OTIOBapsAT Ha KPUTEPUHUTE
Ha MCC 16 u umar croiHOCT NpH NpUIOOMBAHETO paBHA WM mo-Bucoka oT 700 nesa.
AKTHBHUTE, KOUTO MMAaT CTOMHOCT MO-HHCKa OT IOCOYEHAaTa C€ OTYUTAT KaTo TEKyIIH
pasxomu 3a MepuoJa Ha NpUAOOMBAaHE B CHOTBETCTBHE C OZOOpEHaTa CYETOBOAHA
MOJIUTHKA. BCexkn MMOT, MallliHa WM ChOPHKEHUE CE OIIEHABA MPHU MPHI00MBAHETO MY 10
LIEHa Ha MpUA0OKUBaHe ONpeseNneHa B ChOTBETCTBHE ¢ m3uckBanusTa Ha MCC 16.
JIpy>KecTBOTO € MPHEIIO J1a OTYNTa UMOTHUTE, MALLIMHNTE, ChOPBKEHUATAa U 000PYABaHETO B
crorBeTcTBIE ¢ MCC 16 1o meHa Ha mpuaoOWBaHe Oe3 BCHYKA HATpyHaHH
aMOPTHU3AIIMOHHU OTYMCIICHHS W HAaTpyMaHa 3ary0a oT 00e3IeHKa.

[TocnenBamy pa3xoau CBbp3aHU € OTHENICH UMOT, MAIlllHA, ChOPBKEHNE U 000pyIBaHE ce
OTYMTAT B YBEIWYEHHE Ha OanaHcoBaTa CTOMHOCT HAa AaKTHUBA, KOTAaTO € BEPOSTHO
MPEeINpUATHETO Jla MpHUA00ME HKOHOMHYECKM H3TOAM HaJ MbPBOHAYATHO OICHEHAaTa
cTaHAapTHA e(EeKTHUBHOCT. BBB BCHYKM OCTaHAJ M CIy4yaW IMOCIEABAIINTE Pa3XOgu cCe
OTYMTAT KaTO TEKYIIH 32 IIEPHOJA.

JBJrorpaliHuTe MaTepuaiHU akKTUBU CE aMOPTU3UPAT IO JIMHEMHUSA METOJ 3a IepUoJa Ha
OYaKBaHMs TOJIE3EH KUBOT, ONpe/eieH KbM MOMEHTa Ha MPUA0OMBaHEe HA aKTHBA.
CpenHuAT HOJE3€H XHUBOT B TOAMHM 32 OCHOBHHUTE IPYNU ABITOTPAaHHH MaTepHaTHH
aKTHBH, € KaKTO CIIEIBA:
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I'pyna I'ogunu

Crpaau U CbOPBIKEHUS 25
Mauau 3.3
TpaHcOpTHU CpesicTBa 4
CTOnaHCKU UHBEHTAP 6.7
KommioTpu n nepudepHu ycTpoicTsa 2

3eMuTe H pa3xoauTe 3a HpI/IZ[OGI/IBaHC Ha ,Z[”bJ'Il"OTpaf;IHH AKTHUBHU HE CC aMOpTHU3UPAT.
H3non3Banure AMOPTU3ALMOHHU HOPMHU, CE€ OCHOBABAT HAa U3YUCJICHHUS ITOJIC3CH KHUBOT.

Kbm 31.12.2012 r. CMAPT AKAYHTUHI" EOO/I HsiMa UMOTH, MAIlIUHU, CbOPBKEHUS U
obopynBaHe.

(B) HemaTepuaJiHu aKTUBH

Karo HemaTepualHUTE aKTHBU CE OTYMTAT aKTUBHU, KOUTO OTTOBAPST Ha ONpPENEICHUETO 32
HeMaTepHaJieH aKTUB M OTIOBapAT HAa KPUTEPUHUTE 33 OTUUTAHE HA HEMATEPHAIHU aKTHBH
hopmynmpanu B MCC 38.

[Ipu npupoduBaHEeTO UM HEMATEPHAIHUTE aKTUBH CE OTYUTAT IO CEOECTOWHOCT.
HemarepuanHute akTHBH C€ OTUUTAT ciell IPUIOOMBAHETO IO CE0ECTOMHOCT HaMaJleHa €
HaTpylaHaTa aMOPTH3aLMs U HATPYIIaHU 3aryou oT o0e3leHKa.

AMOPTH3HpAT Ce MO JIMHEHHUS METO]] 32 CPOKa Ha ONPEeTICHNUS TI0JIe3EH JKUBOT.

Kbm 31.12.2012 r. CMAPT AKAYHTUHI" EOO/] HAMa HeMaTepHallHi aKTUBH.

(r) O6e3neHKa HA TBJATOTPATHE MATEPUATHH AKTHUBHU

[Ipu Hanmane Ha CHOUTHS U POMSHA B 0OCTOSTEIICTBA, KOUTO HHANKUPAT, Ue OalaHcoBaTa
CTOMHOCT Ha HBHFOTpaﬁHHTe MaTr€puaiiHi U HEMAaTCpHUAJIHU aKTUBH, € HEBH3CTAaHOBHMA B
paMKuTe Ha JACHHOCTTA, Ce U3BBpINBa o0e3lieHKa. 3arybara oT 00e3leHKa ce MPU3HaBa 3a
cyMara, ¢ KosiTo OaraHcoBaTa CTOMHOCT HaJAXBBPISA Bh3CTAHOBHMATA, KOSTO MPEICTABISIBA
MO-BHCOKAaTa OT HETHATa IMpOJaKHa IleHa Ha aKTHBa M CTOHHOCTTa My B ymorpeba. 3a
LIEJIUTE Ha M3MEPBAHETO HA 00E3I[EHKATa, AKTUBHUTE CE TPYIUPAT 0 Bh3MOXKHO Hali-BUCOKA
CTETIeH Ha aHAJIMTUYHOCT, 33 KOSATO Ca HAJUIIe UASHTH(DUINPYEMH TAPUIHHU TTOTOIIH.

BbB BpB3Ka ¢ pazmopenoure Ha MCC 36 "OOe3nenka Ha akTuBH" J[py’KecTBOTO CUUTA 4e
HE C€ OYaKBa Ja HACTHIIAT HETAaTUBHU U3MCHCHUA B CpE€aara, B KOATO pa6OTI/I.

Kem 31.12.2012 r. CMAPT AKAYHTUHI' EOO/l Hsma o0e3lieHKa Ha IBITOTpaliHU
MaTepUaHN aKTUBH.

(1) NuBecTUIMH B TBIIEPHH, ACOUMUPAHH NPEANPHUATHS U MATUMHCTBEHH JISIJIOBE

JpyXeCTBOTO HSIMa WHBECTHIINH B ABIIECPHH, ACOTMUPAHN TPEIIPHUATHSI U MATIHHCTBECHI
nearose kem 31.12.2012 .

(e) UHBeCTULIMOHHU MMOTH

Jpy>XecTBOTO HE OTUYUTA HHBECTUIIMOHHN UMOTH cbriaacHo MCC 40.

(k) CTOKOBO-MaTepUAJIHU 3alIACH

CTOKOBO-MaTEpHaNIHU 3aM1acy ca KpaTKOTpalHU MaTepHaIHU aKTHBH o[ opmaTa Ha:
MaTepuany, IpUA0OUTH TJIaBHO Ype3 MOKYTKa U MpeIHa3HAYeHH 32 MPEKU MPOAaKOH.
MartepuallHUTE 3amacu ce OLEHSIBAT MO MO-HUCKAaTa OT JOCTaBHATa CTOMHOCT WJIM HETHAaTa
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peanu3upyeMa CTOMHOCT.

JlocTaBHaTa CTOMHOCT BKJIIOYBA CyMaTa OT BCHYKH pa3Xxogud IO 3aKyIyBaHETO,
npepaboTkaTa, KakTO M JPYTH Pa3Xxo[y, HAlpaBEeHH BHB BPB3Ka C JOCTAaBAHETO MM JIO
CETaIIHOTO ChCTOSTHIE U MECTOIOJIOKEHHE.

B mocnencTBre ce BKIIOYBAT B OTYETHATA CTOMHOCT HA MPOJAJCHUTE CTOKU IIPH MPoJakOa
10 METOJa “‘CpeTHO-TIPETETIICHA CTOWHOCT Ha MOCTHIMIINTE MAaTEPHAITHHN 3aITacH.

Kbm 31.12.2012 7. CMAPT AKAYHTUHI" EOO/] HsiMa CTOKOBO — MaTEpHATHHU 3aIlacHy.

(3)TBproecku M APYIrU B3eMaHUs

Karo xpemutd W B3eMaHWs BB3HUKHAIM ITIbPBOHAYAIHO B TNPEANPUSATHETO CC
Knacu(uIMpar B3eMaHusi Bb3HUKHAIIM OT JUPEKTHO MPEIOCTABSIHE HA CTOKH, YCIYTH, Mapu
WK MapyuYHU €KBUBAJICHTH Ha Z[e6I/ITOpI/I.

[TppBOHAYANTHO TE3W B3€MaHUSI U KPEIHUTH CE OLEHSBAT M0 Ce0ECTOMHOCT.

Cren mbpBOHAYATHOTO MPU3HABAHE KPEAUTUTE W B3EMAHUATA OT KIMEHTH W JIOCTABYHUIIH,
KOUTO ca 0e3 PuKCHpaH mamex ce OTIUTAT IO ce0ECTOMNHOCT.

Kpenuture u B3eMaHMATa OT KJIMCHTH M JTOCTABUYUIIM, KOUTO ca C (DUKCUPAH MK Ce
OTYHMTAT TIO AaMOPTU3UpaHATA WM CTOHMHOCT. E(EKTHBHHAT IUXBEH MPOIECHT ¢
OPHUTHHAJHHUSAT MPOIEHT OMpPEIEIICH C IOTOBOPA.

K®sM nmarata Ha (UHAHCOBHUS OTYET ce MPaBU INpeEryie] 3a ONpelelissHe Ha oOe3leHKa OT
HechOupaeMoct. OmnpenensHeTo Ha o0e3leHKaTa ce M3BbPIUBA HAa 0a3a HAa MHAMBHUIYaJICH
MOJTXOJT 32 BCSKO B3€MaHe 110 pellicHHEe Ha PhKOBOJICTBOTO.

JanbpuuTe 3a Bb3CTAHOBSIBAHE CE€ MPEACTABAT MO OPUTHMHAIHUS pa3Mep Ha cymara Ha
B3€MaHETO.

JIpyrute B3eMaHus ce MPEACTABIT MO CeOSCTOMHOCT.

Kato kxpatkocpounu ce knacupuimpar B3eMaHHs KOUTO ca:

- 0e3 pukcupan mamgex

- ¢ QuKcHpaH TMaae M OCTATBUCH CPOK 10 Majeka 10 eaHa TOJUHA OT JaTarta Ha
(hMHAHCOBHS OTUET.

Kato gpnrocpounu ce kiaacupuIupar B3eMaHHsI, KOUTO ca ¢ GUKCHPaH MaJIek U OCTATh4YCH
CpPOK JI0 TIaJie’ka HaJl eJHa TOJIMHA OT JlaTara Ha OanaHca.

TBProBeKKTE M APYTH B3EMaHUs ca MPEICTABCHH M0 TAXHATA HOMUHAITHA CTOWHOCT KaTo ce
MIpHUCTIaHAT BCUUKH 3aryon oT 00e3leHKa.

(n) llapy4yHM cpeACTBAa M NAPUYHH €KBHBAJICHTH
HaquHHTe CpeacTBa B JIEBa Ca OUCHCHU 11O HOMHWHAJIHA CTOﬁHOCT, KOATO CHOTBETCTBA Ha

CIipaBE€JinBaTa UM CTOMHOCT KbM JaTara Ha OT4eTa.

baHkoBHuTE NEMO3WTH CcE€ OTYMTAT II0 HOMHHAJIHA CTOMHOCT W IIojlaramiatra Cce€ ChIVIaCHO
AOTOBOpa HAaTpyIlaHa JIMXBA KbM JlaTaTa Ha OTYCTA.

[Tapuunute cpeAcTBa U CEKBUBAICHTH, ICHOMHUHHpPAHM B UYyXKICCTpaHHA BalyTa, ca
NpeoleHeH! 1o neHTpanuus Kkypc Ha bBHb kbM narara Ha oTuera.

[TapuuHu cpencTBa BKIIOUBAT caija 10 KACOBU HATMYHOCTH U OAHKOBU CMETKHU.

(k) ®HUHAHCOBY HHCTPYMEHTH
duHaHCOBUTE MHCTPYMEHTH Ha J{pyKeCTBOTO BKJIIOUBAT MMAPHUYHH CPEACTBa B OpPOH M IO
0aHKOBH CMETKHM, B3€MaHHUS U 3aAbJDKeHUs. PpkoBoacTBOTO Ha [lpyskecTBOTO cumTa, 4e

CIIpaBeIBaTa IlcHAa Ha (UHAHCOBUTE HWHCTPYMEHTH ¢ OJIM3Ka 10 OaraHcoBaTta WM
CTONHOCT.

BanyrteH puck
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(M)

BanyTtHuTe Ccnenku ce ochliecTBsIBAT B €Bpo. JIpyKecTBOTO HE H3MON3BA CHEIHATHU
(DMHAHCOBM MHCTPYMEHTH 3a XCIDKHpPaHE Ha PUCKA, ThH KaTo ymoTpedaTa Ha MOMOOHH
(hMHAHCOBW MHCTPYMCEHTH HE ¢ OOMYaifHa IpakTruka B PemyOmmka beiarapust.

Kpenuren puck
DUHAHCOBUTE aKTHUBH, KOUTO MOTCHIIMATHO m3maraT JpyXecTBOTO Ha KPEAUTSH PUCK, ca

MPEANMHO B3E€MaHUs MO Mpojaxobu. J[py>KeCTBOTO € H3JI0KEHO Ha KPEAWTECH PHUCK, B
Cly4dald 4e KJIMEHTUTE HE M3IUIATAT CBOUTE 3aabibkeHus. [lonutrkarta Ha JpyKeCcTBOTO B
Ta3u 00JacT € HacOYeHa KbM OCBIIECTBABAaHE Ha MPOJAKON Ha CTOKU M YCIIYTH Ha KIIMEHTH
C IOJAXOs1Ia KPEAUTHA PEMYTALIUS.

OCHOBEH KanuTaj

OcHoBHUAT KanuTai Ha J[pyxkecTBoTO € B pazmep Ha 1 000 /xumnsga/ nesa:

31.12.2012
HMe Ha chAPYKHUITUTE (1B.) (%)
Koncraarnaoc Komokacuanc 1 000 100
1000 100

Jpy’kecTBOTO ympapisBa KaluTaja CH Taka, 9€ Ja OCUTYpH (DYHKIIMOHHPAHETO CH KaTo
JNEUCTBAIIO NpeAnpUsITHE, KaTo EJHOBPEMEHHO C TOBAa CE€ CTPEeMH Ja MaKCHUMH3Hpa
BB3BpAIlaeMOCTTa 32 aKIIMOHEPHUTE, Ype3 ONTUMHU3AINS Ha ChOTHOIIEHUETO MEXAY IBIT U
KanuTan (Bb3BpallaeMOCTTa Ha WHBeCTHpaHus Kamutan). llenta Ha PBpKOBOACTBOTO € na
MOAIBPKAa TOBEPHETO HA HWHBECTUTOPUTE, KPEAUTOPUTE M Ta3apa W Ja TrapaHtapa
OBIeIIoTO pa3BuTHE Ha [[pyXKecTBOTO.

PwroBopcTBOTO Ha JlpykecTBOTO HabNIOAaBa KamuTaloBaTa CTPYKTypa Ha 0Oa3zata Ha
CHOTHOILIECHHUETO HETEH IBJT KbM KOPUTHMpPaH COOCTBEH KamuTajd. HeTHHAT IBJT BKIIIOYBA
KaKTO IBITOCPOYHHUTE M KPATKOCPOUYHHTE JIMXBEHH 3a€MH OT HECBBP3aHHU JIMIA, TaKa U
IOBIATOCPOYHUTE U KPATKOCPOUHHUTE 3aABIDKCHUS, HAaMaJCHW C IApUYHUTE CpPEACTBa.
OCHOBHHUSAT KamuTall, pe3epBUTE, HAaTpylaHaTa Medanba, KaKTO M TONY4YEHUTE 3aeMH
(bopmMupaT KOpUrupaHusi cCoOCTBEH Kanurtai Ha [{py>KecTBOTO.

PwroBoscTBOTO Ha [IpyKecTBOTO ompefenss pa3Mepa Ha HEOOXOMUMHS —KaruTal
MPOTIOPIIMOHAHO HA HUBOTO HAa PUCK, C KOMTO ce XapaKTEepU3UPAT OTACTHUTE JIEHHOCTH.
IMoaabspkaHETO U KOPUTHPAHETO HA KAMUTAIOBATA CTPYKTYpa C€ M3BHPIIBA B TACHA BPb3Ka
C MPOMECHUTE B MKOHOMHYCCKHUTE YCJIOBHS, KAKTO U B 3aBHCHMOCT OT HHUBOTO Ha PHCK,
MPHUCHIIO HAa CHOTBETHUTE AaKTUBU (NMPOCKTH), B KOUTO ce wuHBecTUpa. (OCHOBHHUTE
WHCTPYMEHTH, KOUTO C€ H3MOJ3BAaT 3a YNpaBJIeHHWE HA KalWTalloBaTa CTPYKTypa ca:
AVUBUACHTHA IMOJIUTHUKA, EMUTUPAHEC HUIIN O6paTHO H3KYITyBaHC Ha EMHUTHUPAHN KallUTaJOBU
W JIBITOBH WHCTPYMEHTH, Mpojaax0a Ha aKkTHBH, C IeJ HaMajsBaHE Ha HUBOTO Ha
3aJTHKHSUTOCT; peUHAHCHUpPAHEe Ha JIBJIra, Ype3 M3aBaHe Ha WHCTPYMEHTU C TMO-IbIbI
MaTypUTeT U Jp. BCHUKM pelieHus 3a MpOMEHH B Ta3W HACOKA CE B3eMAaT MPH OTYUTAHE Ha
OanmaHca MeEXJy IICHaTa W PUCKOBETE, MNPUCHIIM HA pa3IMYHUTE W3TOYHUIM Ha
(rHaHCHpaHe.

CroTHOIIEHUATA HETEH ABIT/co0cTBeH KamuTan 3a 2012 roguHa ca KakTo cieaBa:

31 nexemBpH
2012

Jwar (00110 3aeMH U 33 TBIKCHUS) 0
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INapuunu cpencrsa (D)
Heren nbar a
CobcTBen kanuTain (1o 6amanHc) 1

CBHOTHOLIIEHHE TBJT - KATIUTAJ (1.00)

(M) 3agbakeHus U MPOBU3NHU

(w)

Knacugunupane Ha 3aqbKeHHATA!

Karo kpeautn w 3aabDkeHUS BB3HUKHAIW ITHPBOHAYAIIHO B MPEINPHATHETO CE
KJIaCU(pHUIHpAT 3aIBJDKSHHS] Bh3HUKHAIN OT TUPEKTHO IPENOCTaBSHE Ha CTOKH, yCIYyTH,
Mapy Wik Mapu4YHU CKBUBAJICHTH OT KPEAUTOPH.

[IppBOHAYATHO TE3U 3aABIDKEHUS W KPEIUTH C€ OLICHSIBAT 110 Ce0eCTOWHOCT.

Cnen mHPBOHAYATHOTO TIPH3HABAaHE KpPEOUTHTE W 3aABDKEHUSATA KBbM KIHEHTH W
JIOCTABYMIIU, KOUTO ca 03 GUKCUpPaH MaJek Ce OTUMTAT 10 CeOSCTOWHOCT.

Kpenuture u B3eMaHHsITa OT KIMEHTH W JOCTABYMLH, KOUTO ca ¢ (UKCHpPaH Maaex ce
OTYHTAT TI0O aMOPTHU3WpaHATa WM CTOMHOCT. EQEeKTHBHUAT IMXBEH TMPOLEHT €
OPUTHHATHHUAT TPOIIEHT ONpeseTieH ¢ JO0rOBOpa.

3agbioKeHUsT KbM TIEPCOHANl M OCUTYPUTENHH OpraHMLAlMK ce Kiacu(uIupar Karo
3aIBIDKCHHS Ha MPEANPHUSTHETO 110 TOBOJ] HA MUHAJ TPY/I ITOJIOKEH OT HAaeTHUs TIEPCOHAT U
CHOTBETHHUTE OCUTYPUTEITHH BHOCKH, KOUTO C€ M3HUCKBAT OT 3aKOHOAATEICTBOTO. ChIIIACHO
muckBanuaTa Ha MCC ce BKITIOYBAT M HAYUCICHUTE KPATKOCPOYHH JOXOU Ha MEepCOHaa
C MPOU3XO0] HETOJI3BaH! OTITYCKU Ha TIEPCOHANIa U HAYMCIICHUTe Ha 0a3a Ha JeiicTBamuTe
CTaBKHU 3a OCHUTYpSIBaHE, OCUTYPUTEIHH BHOCKH BBPXY Te€3W NOXOIH. Jpy>KecTBOTO HiIMa
MpHeTa MOJIUTHKA J]a HAYKCIIsABa ABJITOCPOYHH I0XOAH Ha MepcoHana.

KoM 31.12.2012 r. npykecTBOTO HSIMa Ha3HAUYEH NEPCOHAI.

[IpoBu3nH ce HaUMCISABAT 1O Hal-nOOpaTa MPUOTU3UTEIHA OLIEHKA HA PHKOBOJICTBOTO Ha
MPENIPUATAETO IO TOBOJ HAa KOHCTPYKTHUBHM M TPABHU 3ab/DKCHUS BB3HUKHAIH B
pe3ynTaT Ha MUHAIU ChOUTHSL.

Karo xpaTkocpounu ce kiacupUIHUpaT 3aIbDKEHIS KOUTO ca!

- 0e3 GuKcUpaH maaeK

- ¢ (QukcHpaH MaAeX M OCTaThUCH CPOK [0 Majexa 10 eOHa TOoJUHa OT JaTarta Ha
(hMHAHCOBHS OTYET.

Karo menrocpounu ce kimacuuumpaT 3aIb/DKEHHS KOMTO ca ¢ (UKCHpPaH MajekK U
OCTaThy4eH CPOK JI0 Majie’ka Haj eHa TOJUHA OT JaTaTa Ha OajaHca.

[lomydeHnuTe 3aeMHu MHPBOHAYAITHO C€ OTPA3ABAT IO CTOMHOCT Ha BBH3HUKBaHE, HamalieHa
ChC CHOTBETHHTE pa3xoiu Mo crenkara. Ciies] TbpBOHAYAIHO OTpa3sBaHE, IMOIyYECHUTE
3aeMH Ca TMpPEICTaBeHHM II0 aMOPTH3MpaHa CTOMHOCT, KaTro BCSKAa pasihKa MEXIy
CTOWHOCTTa Ha B3HMKBAaHE M TOCJEBAIaTa OIEHKA Ce OTpa3sBaT B OTUETA 3a MPUXOAH H
pa3xofu mpe3 mepro/ia Ha Bh3HUKBAaHE Ha 3aeMa Ha 0a3a e()eKTHBHUS JIMXBEH IPOIICHT.
Kem 31.12.2012 r. CMAPT AKAYHTHUHI" EOO/] HsiMa KpaTKOCPOYHH 33BJIKEHUS KbM
JOCTAaBYHIIN .

IIpuxoan

Jpy>XecTBOTO OTYMTA TEKYIIIO MPUXOIUTE OT oOUyaiiHaTa JeHHOCT MO BUJOBE JEHHOCTH.
[Ipu3sHaBaHeTOo Ha NPHUXOJUTE C€ W3BBPIIBA NPHU Cla3BaHE Ha IpUETaTa CYETOBOJHA
MOJINTHKA 32 CIEIHATE BUNOBE IIPUXOIM:

[Ipuxonu ot mpogax6a Ha CTOKH , WM APYTH aKTUBU — MPH MPEXBBPISTHE COOCTBEHOCTTAa U
[IpEAABaHe HA CbOTBETHUTE AKTUBU HA KyITyBauMTe.
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ITpu u3BBpIIBAHE HA KPATKOCPOUYHU YCIYTH C€ MPU3HABA B OTYETA 33 MPUXOIH U Pa3XxoIu
MPOTOPIMOHATHO Ha CTEMEHTa Ha W3BBPIIBAHE Ha yciayrata KbM Jatara Ha OanaHca.
CrereHTa Ha U3BBPIIBAHE CE ONpEET Bb3 OCHOBA Ha MPOYYBaHE 3a U3BBpIICHATA pabora.
KoraTto chIecTByBaT 3HAUMTENHN HESICHOTH OTHOCHO IOJyYaBaHETO Ha TMPUXO0a, HE Ce
MPU3HABA MPHXO/T.

[MpuxoauTe ce OTYUTAT HA MNPHHIUIA HA CHIOCTABUMOCT B MOMEHTa HA TAXHOTO
BB3HHUKBAHE O pasME€pa Ha BCPOATHUTC HKOHOMHYCCKHM H3roAn 3a APYKCECCTBOTO U aKO
Morar aa ObBAaT HaAeKAHO wu3MepeHH.OIEHSIBAT Ce 10 ChOpaBe[IMBaTa CTOWHOCT Ha
MOJYYCHOTO WM TIOJICIKAIO HA MOJTyYaBaHe.

Kobm 31.12.2012 r. CMAPT AKAYHTUHI" EOO/] uma peanu3upanu MOPUXOIU B pazMep
Ha | xun.nesa.

(o) Pazxoau

Jpy’kecTBOTO OTYHTA TEKYIIO Pa3XOAUTE 32 NEHHOCTTA 110 MKOHOMIYECKH EJIEMEHTH.

KbM pasxomuTe 3a AEHWHOCTTA C€ OTHACAT U (PMHAHCOBH Pa3XOd, KOUTO IPYKECTBOTO
OTYHTA U Ca CBhP3aHU ¢ OOMYaliHaTa IEHHOCT.

PasxomuTe ce oTuMTaT Ha TPUHOWIIA Ha TEKymo HauwcisBaHe. OIeHABAaT ce IO
CIIpaBeTNBaTa CTOMHOCT HA TUIATEHOTO WJIU MPECTOSIIO 32 TUTaIaHe.

Hernure ¢uHaHCOBM pa3xoaW BKIIOYBAT TPUXOAM W Pa3sXOAW OT JUXBH W JAPYTH
(PMHAHCOBHU MPUXOHN U PA3XO/IH.

Kbm 31.12.2012 r. CMAPT AKAYHTHHI" EOO/] nma pa3zxoau 3a obnuaifHaTa JqeifHOCT B
pasMep moJ Xuisjia jesa.

(m) CBbp3aHu JUIA

KoM 31.12.2012 r. apy>kecTBOTO HsIMa CKIIOYEHH CACTKU ChC CBBP3aHU JIHIIA.

(p) JanbuHo odJiarane:

JaHbKBT BBPXY IMedamdara 3a roguHaTa BKIIOYBA TEKYII M OTCPOUYEH MaHBK. TeKymusT
JAHBK BKIIIOYBA cyMaTa Ha JIaHbKa, KOSTO CIIEBa Jla ce TUIATH BbpPXYy obllaraeMa redanda
3a Ieproja Bb3 OCHOBA Ha e()eKTUBHATA IaHbhUHA CTaBKa MIIM JCWCTBAIlA TaKaBa B JICHSI Ha
M3TOTBSIHE Ha OajlaHCa M BCUYKH KOPEKIIUU BHPXY IBDKAMHUS TaHBK 324 MUHAIN TOIUHH.

OTCpO‘ICHI/IHT JaHbK CC U3YUCIIABA YPEC3 MpUJIaraHe HAa METOAAa Ha 0aJaHCOBUTE aKTUBH U
NnacuBU BbBPXY BCUYKH BPEMEBU PA3JIUKHA MECKAY OajaHcoBaTa CTOMHOCT CBIVIACHO
CYCTOBOAHUTEC OTUCTH U CTOﬁHOCTHTG, HU3YMCJIICHHU 34 JaHBYHU LICIIN.

OTCpoYeHUAT NaHBK Ce M3YKCIsABA Ha O6a3aTa Ha JAaHBUYHUTE CTaBKH, KOMTO CE OYAKBaT Ja
ObIaT MeHCTBAIN, KOTATO aKTUBBT CE PeaM3upa WK 3aIbDKEHHETO ce Toracu. EQexTsT
BBPXY OTCPOYCHHS NaHBK OT TPOMSHA Ha JAaHBUYHWUTE CTaBKH CE€ OTYWTA B OTYETA 3a
MPUXOIW W PAa3XOAW, C M3KIIOYCHHE Ha CIIy4YauTe, KOTaTo ce OTHacs 10 CYyMH,
MPEIBAPUTEITHO HAYMCIICHN WM OTYCTCHHU JUPSKTHO B COOCTBCHHS KaIlUTAIL.

OTcpoyeH naHBYEH AaKTUB C€ IpU3HABa caMO JO pa3Mepa, JO0 KOWTO € BEPOSTHO
MOJIy4aBaHETO Ha OBJCHIM JaHBUHU TeuanOu, Cperry KOUTO MOXKE Jla Ce OIOJ30TBOPST
HEW3MOI3BAHUTE TaHBYHH 3aryOn WM HaHbYeH KpeauT. OTCPOUCHHUTE NTaHBIHU aKTHBH CE
HaMaJsiBaT B CHOTBETCTBHE C HAMAJIICHUETO Ha BEPOATHOCTTA 3a PEATM3UpPaHE HA TaHBIHHU
MOJI3H.
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(C) C‘leTOBO)IHI/I NPEANnoJ0KEHUS U le/lﬁJ'll/l3I/lTeJ'lHI/I CYC€TOBO/IHHU NMPCUCHKHA

[Ipunoxenuero Ha MexTyHaApOIHUTE CYCTOBOJHU CTaHIAPTH M3UCKBA OT PHKOBOACTBOTO
Jla TIPUIIOKU HSKOM CYCTOBOJHU NPEIOI0KCHHS U TPUOIM3UTEITHA CYCTOBOIHU TIPEIICHKU
P M3TOTBSIHE HA TOAUIIHUS (PUHAHCOB OTYET M IIPH ONPE/CIITHE Ha CTOMHOCTTAa Ha HAKOU
OT aKTHBUTE, MTACUBUTE, MPUXOIUTE U pa3xoauTe. Bcuuku Te ca M3BHPIICHH Ha OCHOBAaTa
Ha Hail-moOpaTta mpereHka, KOSATO € HalpaBeHa OT PHKOBOJICTBOTO KBM Jarara Ha
M3TOTBSHETO Ha (UHAHCOBUS OTYeT. JledCTBUTENMHUTE pe3ynTaTH OuxXa MOTIIA Ja Ce
pasinuaBaT OT MPEJACTABEHUTE B HACTOSIIMS (PMHAHCOB OTYET.

(1) OTYeT 32 NAPUYHUS TOTOK

[Ipuera moauTHKa 3a OTYMTAHE U MIPEACTABSIHE HA TAPUYHUTE MOTOIM 10 MPEKU METO/I.
[NapuuHUTE MOTOIM C€ KIaCU(DUIIUPAT KATO MAPUYHH ITOTOIH OT:

e OmepaTuBHa JIeitHOCT

e HMuBecTHIIMOHHA NEHHOCT

e @duHaHCOBa IECHHOCT

(y) Otuer 3a npoMeHUTE B COOCTBEHUS] KAITUTAJI

[Ipuera e cueToBOIHA TTOMUTHKA JIa CE U3TOTBS OTYETA UYpe3 BKIIIOUBAHE HA:

Herna nevan6a u 3ary0a 3a nepuoja

Cannmoto Ha Hepa3npezeneHara nevanda KakTo 1 JBHKCHUATA 3a TIeprojia

Bcudku ctaTm Ha TPHXOAM WM Pa3XojM, Iedanda Wid 3ary0a, KOWTO B pe3yiTaT Ha
neiictBammre MCC ce mpu3HaBaT TUPEKTHO B COOCTBEHUS KalUTAlL.

KymynatuBeH edekT oT mpoMeHHUTE B CYETOBOIHA MOJUTHKA U (YHIAMEHTAIHN TPEIIKA B
croTBeTcTBUE ¢ MCC 8.

[IpexBbpisiHe U pa3npeeicHIe Ha KaluTal MEKIY COOCTBECHHIIUTE.

HacTtprnunnre nmpoMeHH B pe3yiTaT Ha BCUYKM W3MCHEHHE IO BCHUYKU CJIEMCHTU Ha
COOCTBEHHS KalUTall.

(¢) doxon Ha akuus

3.

OCHOBHUSAT JOXOJI HA aKITUs € N3YHCIICH Ha 0a3a Ha HeTHaTa medanoa/(3aryda) 3a mepuoa,
MOJJICKAIAa Ha pa3NpeACicHHEe MEXAy IPUTSKATEIUTE Ha OOMKHOBEHM akKIUUd U
CpeIHOIpeTerieH!s Opoli Ha IbpKAHUTE OOMKHOBCHH aKIIUU TPE3 OTUYCTHHS MTEPHO/,.
CpeaHoTpeTerIICHUsT Opoii aKIMK MPEACTABISIBA OPOAT HA AbPKAHUTE OOMKHOBEHH aKITHH
B HAYaJIOTO HA TEPUOAa, KOPUTHUPAH C Oposi Ha OOpPaTHO M3KYIIEHUTE OOMKHOBEHH aKIIMH U
Ha HOBOM3JIaJICHUTE TaKHWBa Ipe3 MepuoJia, YMHOXKEH 0 cpeaHOo-BpemeBus (aktop. To3u
(akTop m3pazsBa Opos Ha JHUTE, Npe3 KOUTO KOHKPETHUTE aKIWW ca OWIH Ibp)KaHH,
CIIpsiMO 00IIHs Opoii Ha THHUTE TIPe3 IepHoa.

Jloxon Ha akius ¢ HamalieHa CTOHHOCT HEe C€ M3YHCISABA, Thi Karo HsAMa W3JallcHU
MOTEHIIUATHA OOMKHOBEHH aKIIWH.

JlombJIHUTEIHA I/IH(]_)ODMaIIHﬂ KbM CTATHUTE HA (MHAHCOBHUSA OTUYET

CIIPABKA 3A OIIOBECTSBAHE HA CHETOBO/IHATA ITIOJIMTUKA HA CMAPT
AKAYHTUHI' EOO/] xpm 31.12.2012 1.

3.1 IlapuyHu cpeacTBa B XWJI. JIB.

2012

[Tapuunu cpencrea 1
O6mo: 1



CMAPT AKAVHTHHI' EOO/]
[TIPUJIOXKEHHS KbM ®UHAHCOBHS OTYET
KbM 31.12..2012

3.2 Pa3xean ot AeiiHoCTTa B XWJ1. JIB.
2012 r.
Pa3xonu 3a BpHITEM yenyrid 0
Pazxonm 3a BR3HarpakaeHua 0
O6mo: 0

3.3 dunancos pezyarar

Qunancouat pesynaratr Ha CMAPT AKAVHTHUHI EOOJT xsM 31.12.2012 r. € cueToBOIHA
3aryba B pasMep Ha 6 Xuil. JieBa.

3.4 OcHoBeH I0X04 HA AKUHS
Hoxoner (3arybara) Ha akinps € W34MCiIeH Ha Gasa Ha HeTHata nedanba (3aryba) 3a

pasfpesie/icHHe M CPEAHO NpeTerneHus OpoH Ha OGMKHOBEHHTE aKuMH B OOpBIUEHHE Ipe3
OTYETHHS TIEPHOA.

31 nexemBpH

2012
Cpennonperernex 6poit akiiu (Xui.) I
ITevan6a (3ary6a) B Xui. JIB. I
Hoxox (3ary6a) ma aknus (1esa) 1

3.5 CronTR ciiea xataTa Ha fajanca

Hsma 3HayuMH cHOMTHS, HACTBIIM MEXAy OTYETHATa HaTa M JiataTa Ha CHCTaBAHE Ha
GaylaHca, KOHTO JJa IPOMeHST GUHaHCOBKTE OTYeTH KbM 31.12.2012 1.

Hara : 28.02.2013 r.

CscraBuremn:
Humursp bene — Ynpasure

/

. _
Vnpasuren:

KoncranruHoc Kosokacun





