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ENY MU UHK BbLJTCAPUSI EOOJ,
JOKJIALL 3A JEMHOCTTA
3a roguHarta, npuiIoupama Ha 31 gexemBpu 2016 ¢

PbxoBoACTBOTO MpencTaBss cBOS AOKMan H (DMHAHCOB OTYUET 3a OTHETHHs nepuod kbMm 31 nexemspu 2016 r.,
H3rOTBEH B CLOTBETCTBHE ¢ MeuayHapOAHHTE CTaHAAPTH 3a (PUHAHCOBO OTuHTaHe, npHeTH oT EBponefickus
cb103. To3u ¢uHaHCOB OTUET € oauTHPaH OT bpHT it Anur Oant OO/,

MPErJEA HA JEMHOCTTA
OmlcaHue Ha OCHOBHATAa ﬂeﬁHOCT

Eitu Iu Mux bbarapus EOOJ 3anousa cBosta onepatneHa Aeinoct Ha 01.09.2015 rognua B n3nbiaHeHHe Ha
pewennero Ha Xtoner-Ilakapn Kemnann na pasgenn OmsHeca cu B JBe HanpasneHus — OusHec UT
HHpacTpyKkTypa, copTyep H yCayrd, W NEPCOHATIHH CUCTEMU W MPHHTHpALLH yCTpoiicTBa.

Eiiu [Mn Uuk brarapus EOO/] e uacT ot rpynarta na apy:xectsata Ha HP Inc Co, CALLL B LlentpanHa u M3touHa
Espona, kosTo koMnaHHA pa3BuBa OH3HECA C NEPCOHANHH KOMMIIOTPH H CHCTEMH, W NMPUHTEPHH TEXHOMOTHH.
KbMm kpas Ha 2016 r. Efiu ITu Muk Bearapus EOO/ (,,JIpyxkecTBoTo) H3BbPUIBA TPH OCHOBHH THNA YCIYTH,
KOHTO Haii-06110 MOraT fa ce ornpelensT KaTo UeHTbp no o6cnyxBaHe Ha KNHEHTH Ha rpynarta no rapaHUHOHHA
It cnearapaHUHOHHA NOLAPBIKKA HA NEPCOHATIHM KOMITIOTPH M CHCTEMH 3a MajIbK M cpeaeH Ou3Hec, 1 3a ronemu
KOPIOpaTHBHI KJIHEHTH; LEHTBP MO NpeJocTaBsHe i 00CayKBaHe Ha MPUHTEPHH TEXHOAOTHH NPH YCNOBHATA Ha
ayTCOpPCHHI Ha Ta3H (yHkUus. OCBEH TAX LEHTBPBT 3a YCJIYrH H3BbPLUBA YIPaBIEHHE H aAMHHHCTPHPAHE Ha
BbTPELLHH OH3HEC NPOLECH 32 APYXKECTBATA OT rpynara KaTo yNpaBieHHe Ha 0CTaBKH, YIpaBJeHiie Ha MPOeKTH,
H3roTBsAHE Ha OH3HEC OTUETH, YNpaBleHHEe Ha YOBELLKK PecypcH H Op. YCiyrurte, H3BbpLIBaHH Ha MECTHHS Ma3ap
ce OrpaHH4aBaT A0 NMPEJOCTABSAHETO HA MPHHTEPHH TEXHONOTHH W rapaHUHOHHO 0OC/NyKBaHe ciiell BTOpaTa
roJlHa Ha 3aKyMyBaHe Ha MEepCOHaNHW KOMMIOTPH M CHCTEMH OT MapTHbOPCKaTta M AMCTpHOyTOpCKa Mpexa Ha
Eftu [Tn Wnk.

B kpaa na 2016 r. 6posr Ha 3aeTuTe JHUAa B TPyNOBO rpaBooTHolleHne ¢ JlpyxecTBOTO Bb3nu3a Ha 454
cnyxuTenu. 3a aa odbesneun paboTHM MeCTa 3a Leans nepcoHan, JlpyKecTBOTO Nnosi3Ba HaeTH BH3HEC O(hHC NNoLLH
B pa3mep Ha 4,695 xB. M B Busnec [Mapk Codus.

U npe3 2016 r. B [IpyecTBOTO MpOABJIIKABAT MPOLECHTE MO ONTHMHU3ALMUS H NPECTPYKTYpHpaHe 3anoyHany B
kpas Ha 2015 r. B komnanunTe ot rpynata Ha Eitu [Tu Muk Ko. LlenTa e nonobpasaHe HHBOTO Ha 0bcnyBaHe Ha
KJIHEHTHTE OT KOPNOPaTHBHHA CEKTOP MpH CTPOr KOHTPON HAa CbOTHOLUEHWE pa3xoa-ycayra. Te3u npouecH B
Bbarapus 3acsaraT OCHOBHHTE OM3HeC eJHHMUM: rapaHUHMOHHA M focnejBalla Mojanpbxkka (customer support
services) B EPCOHANHHTE CHCTEMH, YNIPaBIeHHE Ha MPUHT TexHonoruuTe (managed print services) U ycnyruTe o
ynpaeneHue Ha pe3peHH yacTH (Supply chain services).

ITpe3 2016 r. Eitu INn Muk Ko 3anoyHa npefocraBsHETO Ha NEpPCOHAIHH KOMIIOTPH M CHCTEMH KaTro YCIyrH
(DaaS) Ha pasButute nasapu B EMEA karo Benukobpuranus, ®@paHuus u ['epMaHus, koeTo noBege IO
cb3faBaHeTo Ha 3BeHO B Eiiu ITn MHk Boarapus EOO/], uuato uen e paspaboTBaHe W yrnpaBieHHE Ha TO3M BUI
ycnyra B pervoHa. C pasiunpsBaHe Ha npoayKkToBoTo noptdonuno Ha Eitu [Tu, [IpyxecTBoTo 3anouna npe3 2016
I. Npe/loCTaBsHETO Ha YC/IyrH, CBbP3aHH C YNPABJIEHHETO W AMCTPHOYLIMATA HA HOBATA CEPUA LWUPOKO HOpPMATHH
A3 npuntepu. Yenyrute obxBalar IWHPOK CHEKTbP OT aKTHBHOCTH, HACOYEHH KbM 00yuyeHus W paboTa cbe
CEpBH3HHTE NapTHLOPH Ha rpymnara Ha Eitu [Tu MiHk B EBpona, Adpuka u Bnuskus M3tok aHraxkipaHu B npoLeca
Ha NOAAPBAKA Ha MYNTH(YHKUHOHAIHUTE YCTPOICTBA.

Pesynrarti 3a TekyLiusi nepiHoa

2016 roauna e nppBaTa roauHa, B koato Efiy ITu Mk Buarapus otuura pesynrtar 3a nbjiHa (¢hHHaHCOBA roHHa.
ITpe3 2016 r. npuxoauTe OT NpoaaxOu Bb3aH3aT Ha 35.6 MITH. NieBa, 0T KOUTO 94 % ca OT U3BbPIIEHH YCAYTH KbM
apyxectBara ot rpynarta Ha HP Inc, u 6% oT npenocTaBsHETO Ha YCIAYrH Ha BbHIUHM KaueHTH B Bwarapus.
CBOTHOILEHHETO BHTPELIHOIPYNOBY MPUXOAM W NPUXOAH OT ThProBCKH KJIHEHTH Ce 3ana3Ba CApsSMO MHHajlata
rofiMHa, KAKTO U pa3MepbT Ha NPUXOAMTE ce 3ana3Ba Ha cpaBHUMa 6a3a cnipaMo oTtueTeHuTe npe3 2015 roauHa.
KomnaHuATa oTuMTa pHCT B CPpEJHHUsA Mapx Ha omepatuBHaTta neuanba ot 8,6% (2015 r.: 7%) kato neuanbara
npenr AaHbuHO obnaraHe Bb3au3a Ha 3.2 miiH. neBa 3a 2016 roauHa. Pe3yntaTuTe HagXBbpJsT O4aKBaHHUTE 3a
nepuoja.

OcHoBeH 11 B pasxoaute Ha JpyxecTBoTo npe3 2016 r. 3aemart 0THOBO NpeKHUTE pa3Xxo/1, CBbP3aHH ¢ NepcoHaa
- 16.9 maH. neBa unu 51.8% ot oO1MTe OnepaTHBHY pa3XoAH. 3aeHO C pa3XOQUTe 3a HaeT TPy U ayTCOPCHHT OT
BbHIIHM KOMIIAHUU Te Bb3NHU3AT Ha 28.2 MiH neBa und 86.5% 0T onepaTUBHUTE pa3XoOaM, KaTo OYAKBAHHATA €
TOBa CLOTHOLIECHHE Aa C€ 3amasd M mnpe3 cieasauiara roguHa. OcraHanuTe pa3xolH BKJIIOYBAT OCHOBHO HaeM M
othHC MoApbKKA, KOMaHAHPOBKH, MaTepHall U MapKETHHTOBH pa3sXOAM, YHUTO AN B ONEPAaTHBHUTE pPa3Xoau
HamaJisBa CNpAMO MHWHanaTa rofMHa B pe3yNTaT Ha ONTHMH3AaLMOHHHUTE MPOLIECH, YacT OT KOMTO BKJIIOUBAT
LUCHTpaJM3MLaLys Ha BbTPEILHOIPYNOBH YCIYTH U pekJlaMHU IEHHOCTH Ha ApY)XecTBaTa OT rpynara.
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Ei1Y M1 MHK BBLJIFAPUSI EOOJL
TOKJIAJL 3A IEMHOCTTA

3a roauHaTa, npukmouBaiia Ha 31 gexemBpu 2016 r

MiHaHCOBH HHCTPYMEHTI I q)llHaHCOBll pPHCKOBe

[TonuTHKATa Ha ynpaslieHHE H OTUYHTAHE HAa (PUHAHCOBHTE HHCTPYMEHTH € onucaHa B [ToscHiTenHuTe Genexku
T.2.2. PbKOBOJCTBOTO cuKTa, Ye JleHHOCTTa Ha APy KECTBOTO HE € M3MPABEeHO MPEea CepHO3eH NHKBIIAEH, BANyTeH
MM KpPeAHTeH pHck nopaau Gu3Hec Mogena OT rapaHTHpaHa HopMa Ha nevanbata npu pasxoan muoc 8%
CPEAHOTOAMIIEH Map)X KaToO W3MON3BaH MeToj Ha TpaHcdepHo ueHooOpaszyeade. LlenwTte u monuTtHkara Ha
yTpaBleHHe Ha pHCKa ca usnoxeHu B benexka 16. 3a (unaHcHpaHe Ha onepaTHBHHTE HYXIOM Mpe3 MbpBaTa
TOAMHA HA 3aMo4BaHe Ha AeHHocTTa 6e ycBOEH BbTPELIHOrpynoB kpeaut ¢ mamex ABryct 2018. Ipen 2016
TOAHHA APYKECTBOTO u3rnatH 50% oT raaBHMLATA BEAHO C HATpynaHaTa fHXBa npeau gatata Ha naaexa (BHx
benexka 14).

JuBngeHTn n pasnpeneJieHiie Ha neyandarta

[1pe3 2016 r. [IpyxecTBOTO He € pasnpenensno AuBuaeHT. [Teuanbara Ha JpyxecTBoTo 3a 2016 T. e oTHECEHA B
Hepa3snpeneneHH neuanbu.

CprlcTypa Ha OCHOBHIS KannTal

EnHonuuen cobersennk Ha JpyxectBoTo e “Anda Xonaunr Ty” B.B, Xonanaus. JIpyxecTBOTO € pErHCTPHPAHO C

MHUHHMAQITHHA H3HCKYEM KalWTal 3a cTpaHaTa — 2 nesa.

CuOnTns ciieg oTyeTHAaTa AaTa

He ca HacTbnunu cubutus cnen 31 pexemepu 2016 r. no natara Ha v3aBaHe Ha HACTOALLMA JOKNAM, KOHTO Hanarat

KPEKLHH HJIHM ONMOBECTABAHHA B NPHI0XEHHA (l)l'lHaHCOB OTYET.

BEPOATHO BBAELO PASBUTUE HA MPEAINPUATUETO

Karto gbuiepua komnanus ot rpynata Ha HP Inc pa3Butmero Ha nefinoctra Ha [IpyxectBoto B Bbarapus
npoabkaBa fa 6bAe yacT OT KOpMopaTHBHAaTa CTpPATerus 3a NMpecTpyKTypHpaHe Ha Gi3Heca W W3HAcsHe Ha
OTAENHH NeHHOCTH 1 onepaunt oT OM3HEC yCOyrHTe Ha rpynaTa KbM JIOKAUHH C NMO-HUCKH ONepaTHBHH pa3sXoau
C LIeJT AOCTHraHe Ha NO-BHCOKO HHBO Ha KaueCTBO, MbBKABOCT B 00CNYXBaHETO HA KJIHEHTH M LEHTpanH3alLus Ha
6nsnec npouecure. B Bruarapus Eitu ITn xoHueHTpHpa aefiHocT Mo MpefocTassHe Ha YCIyrHM B CerMeHTa Ha
NEPCOHANIHUTE KOMIIOTBPHH CUCTEMH H MPHHT TEXHOJOTHUHTE.

OuaksaHHATa Ha PHKOBOJACTBOTO Ca TE3M AKTHBHOCTH [a CE€ YBENHYABAT C yBeNMuaBaHe NasapHus asn Ha 3D
NPHHT yCTpoiicTBaTa, WHpoko GopmaTHHTe A3 NpUHTEPH, KAKTO H NMEPCOHANHHTE CHCTeMH KaTo ycnyru (device
as services). PbKOBOACTBOTO HE C€ aHTraXxHpa C TOYHH JaHHH W MPO3HO3H, 8 NPHONH3IHTENHH TaKHBA.

CuuTame, 4ye kbM kpas Ha 2017 r./ Hauanoro Ha 2018 r. JIpyxecTBOTO Lue YBEHYH KanauuTeTa cH ¢ koo 20%,
u3Mepen crnpamo 6pos Ha 3aeTHTe KbM kpas Ha 2016 r. Llenute noctaBeHH BBB Bpb3ka ¢ ONTHMH3HpaHe Ha
pa3xoauTe ca MOCTHTHATH B TOJisIMa CTENEH W Npe3 clelBallaTa roAdHa Le ce aKLUEHTHpa BbpXy 0OyueHus H
NOBHIIABAHE KOMMETEHTHOCTTA HA CIIY>KMTENHUTE cboOpa3Ha GH3HEC M3HCKBaHUs, cTabuUnu3MpaHe MO3ULUHTE
yTBbpiaaBaHe cpel knueHTHTe Ha HP Inc kaTo ocHOBEH LEHTBD 3a MPENOCTaBAHE Ha TEXHOJNOTHYHH YCRAYTH U
pelueHus.

OuakpanuaTa HH npe3 2017 r. ca mpuxoauTe OT AeHHOCTTa Ja ZOCTUTHAT 38 MIIH. JleBa, a oriepaTHBHATA nevanbara
Ia HanxebpJK 3 M. JleBa npu 3ana3BaHe CPeAHHsA Mapi Ha onepaTHBHa neyanba.

JPYXKECTBOTO HE U3BBPLUBA HAYYHO U3CJIEJOBATEJICKA U PA3BOMHA JEHHOCT.
APYXECTBOTO HAMA KJIOHOBE U JbIUEPHHU APYKECTBA.

YNIPABJIIEHHUE

CewrnacHo aefictatuns Tbproeeku 3akoH B Bbarapus, kbM 31 nexkemspy 2016 r., Eitu ITi Unk Bbarapus e eAHONM4HO

APYKECTBO € OrpaHH4€Ha OTTOBOPHOCT.

KoM 31 nexkemBpu 2016 r., [IpyxecTBOTO ce ynpasnsaBa U npencrtasissa oT Aced Halinenos I'eoprues u [eprana

Crosanopa Pabamkuiicka, 3ae1HO U NIOOTHAEIHO
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EIY T HHK BLJITAPUS EOOJL
JIOKJIAL] 3A IEMHOCTTA

3a roauHara, npukiouBaila Ha 31 gekemBpu 2016 r

Or TOBOPDHOCTH HA PBKOBOACTBOTO

Cnopen 6BArapckoTo 3aKOHOAATENCTBO, PbKOBOJACTBOTO CJIEABA Ja M3roTBA (PMHAHCOB OTYET 3a BCAKA (UHAHCOBA
rofluHa, Ko#TO Ja JaBa BAPHA M 4YEeCTHa MpeAcTaBa 3a (HUHAHCOBOTO ChCTOSHME HA JIpY)KECTBOTO KbM Kpas Ha
roauHara, GUHaHCOBOTO My NMPEACTaBsHE U MAPHYHUTE MY MOTOLH.

P1KOBOACTBOTO NOTBbPKAABA, Y€ € NPUIIAraNo MOCIEA0BATENHO aEKBATHH CUETOBOHH MOAUTHKH NIPH U3TOTBIHETO
Ha roAMiIHMA ¢MHaHcoB otyer kbM 31 mexkemBpd 2016 r. ¥ e HANpaBUAO PasyMHH W NPEANA3NHUBH MPELEHKH,
NpeanosoKeH!s U NPUOIM3NTENHH OLIEHKH.

PbLKOBOACTBOTO MOTBbPAABA, HE CC € NMPHUABPKAIO KbM JAeicTBalliTe CHETOBOAHH CTaHAapTH, KaTo (l)HHaHCOBMﬂT
OTHET € U3rOTBEH Ha MPHUHLIMIIA Ha AelicTBalIOTO NpeanpHUsaTye.

PBKOBOACTBOTO HOCH OTFOBOPHOCT 3a MPABHJIHOTO BOAEHE Ha CUETOBOAHMTE PETMCTDH, 3a LEIECHOOPazHOTO
yrpaB/ieHHe Ha aKTHBUTE M 3a NpeANpHEMaHETO Ha HeoOXOAMMHTe MepkH 3a U30ArBaHe WU pa3KkpUBaHe Ha
€BEHTYaJIHH 3NI0YNOTPetH ¥ APYrH HEPELHOCTH.

["eprana CrosnoBa Pabamxuiicka
Ynpasuren

EMY MW UHK BbJIFAPHS EOOJL
rp. Codus

29 mait 2017 r.
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,Cl,oxna,q Ha He3aBUCUMUA OQUTOP
[1o eqHONNYHUSA COBCTBEHUK
Ha ,,Eiy My UHK Bboarapua” EOO[

[loknag OTHOCHO oAUTa Ha (hUHAHCOBUA OTYeT

MHeHue

Hune M3BbpLUMXME OAWT Ha NPUNoXeHUA hnHaHCOB oT4YeT Ha ,,Eny Mn UHK Bbarapua” EOOA
(,.OpyxecTBoT0"), BKMOYBALL OTYeT 3a (hMHAHCOBOTO CbCTOAHUE KbM 31 gekemepun 2016
rogMHa, oT4eT 3a BceobxBaTHUA A0XOA, OTYET 3a NPOMeHUTe B COBCTBEHWUA Kanutan u otTyeT
33 MapuyHUTE NOoToUW 33 roAMHaTa, 3aBbpllBalla Ha Tasu [arta, KakTo U MOACHUTENHU
benexku KbM (hMHAHCOBKUA OTYET, CbAbpXKaLWm 1 06061 eHO 0NoBeCTABaHE Ha CbLLIECTBEHUTE
CYETOBOAHW MONUTUKK.

Mo Halwle MHeHue, NPUIOKEHUAT (PUHAHCOB OTYeT fgaBa BAPHA W YeCTHa NpeacTasBa 3a
(hVHAHCOBOTO CbCTOAHWEe Ha [ApyXecTBOTO KbM 31 gekemBpu 2016 rognHa M 3a Herosure
(hMHaHCOoBK pe3ynTaTn OT AeWHOCTTa M Napu4yHUTe My NOTOUM 3@ rogmHaTa, 3aBbpluBalla Ha
Tasw gaTa, B CbOTBETCTBME C MeXxayHapoaHuTe cTaHaapTyv 3a hmHaHcoso oTtyutade (MCOO),
npuvetun ot EBponeickusa coros (EC).

Ba3a 3a uspasasaHe Ha MHeHue

Hne u3BbpLUMXME HALUWA OauT B CbOTBETCTBUE C MexayHapoaHMTe OAUTOPCKU CTaHaapTw
(MOC). Hawmnte OTroBOPHOCTU CbrNacHO Te3n CTaHAapTu ca OnucaHu AOMBLAHUTENTHO B
pasgena oT Halwwusa aoknan ,,OTroBOPHOCTM Ha oaMTOopa 3a oauTa Ha uHaHCOoBMKA oTyeT", Hue
CMe He3aBMCMMM OT [ApyXecTBOTO B CbOTBETCTBME C ETUYHMA KoAeKC Ha nNpodecnoHanHure
cyetoBoauTenu Ha CbBeTa 3a MEXAYHAPOLRW CTaHAapTM MO eTuka 3a CYETOBOAUTENU
(Kopekca Ha CMCEC), 3aegHo ¢ eTUYHUTE U3UCKBAHUA Ha 3aKOHa 3a He3aBUCUMNA (PUHAHCOB
oaunT (BHO®O), NPUNOXNMK MO OTHOLLIEHWE Ha HALLUWA 0auT Ha (bUHaHCOBUA OTYeT B bbnrapus,
KaTO HUE U3MbHUXME U HalUTe Apyrv eTUYHW OTFOBOPHOCTM B CbOTBETCTBUE C U3NCKBAHUATA
Ha 3HOO u Kogekca Ha CMCEC. Hne cumtame, Ye oguUTOPCKUTE AOKA3aTencTsa, NonyvyeHn ot
Hac, ca QOCTaTbYHM U YMECTHW, 3@ Aa ocurypAT H6a3a 3a HalleTo MHeHue.
D
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Apyra nHdopMauusa, pasnnyHa oT hUHAHCOBUA OTYET U OAUTOPCKUA AOKNaA BbPXY
Hero

PbKOBOACTBOTO HOCY OTrOBOPHOCT 3a fipyraTta nHdopmauma. [pyrata uHopMaLmna ce CbCTou
OT AOKNag 3a AenMHOCTTa, U3roTBeH 0T PbKOBOACTBOTO CbrNacHo naBa cegma OT 3akoHa 3a
CYETOBOACTBOTO, HO He BKNOYBA (PUHAHCOBMS OTYET W HALLWUA OAUTOPCKW AOKNAM BbPXY Hero.

HalleTo MHeHue OTHOCHO (YMHAHCOBUA OTYeT He obxBallla ApyraTa MHOpMaUKA U Hue He
“3pa3sBame KakBaTo M Aa e hopMa Ha 3akNloYeHne 3a CUryPHOCT OTHOCHO HeA, OCBEH ako He
€ U3PUYHO NOCOYEHO B A0KNAAa HU U A0 CTEMEHTa, A0 KOATO € NOCOYEHO.

BbB Bpb3Ka C HalLWA oaWT Ha (DUHAHCOBUA OTYET, HaLLIAaTa OTFOBOPHOCT Ce CbCTOW B TOBA f1a
npoyeTem apyraTa HGOPMaLMA U No TO3W HAYKUH Aa NpeLeHUM Aanu Tasu Apyra uHdopmauus
€ B CblLLECTBEHO HECLOTBETCTBMNE C (PUHAHCOBMA OTYET UMY C HALLUWUTE NO3HAaHUA, NpuUaobuTH
no Bpeme Ha oaMTa, WK NO APYr HAUYWH U3rNeXAa A3 CbAbPXKa CblLECTBEHO HenpaBWIHO
AoknagBaHe. B cnyyait Ye Ha 6a3aTa Ha paboTaTa, KOATO CMe U3BbLPLUWAKW, HAE AOCTUTHEM A0
3aknYeHne, Ye e Hanule CbLecTBeHO HeNpaBuNHO AoKNaaBaHe B Tasn Apyra UHdopMmaumsa,
OT HacC Cce U3WCKBa Aa AioKkNaaBaMe To3n (hakT.

HsiMaMe KakBO 1a A0K/1aiBaMe B TOBA OTHOLLEHUe.

OTroBOPHOCTN HAa PbLKOBOACTBOTO 3@ (PUHAHCOBUA OTYeT

PbKOBOACTBOTO HOCWU OTFOBOPHOCT 3@ U3rOTBAHETO N NPEACTaBAHETO Ha TO3M (hMHAHCOB OTYeT,
KOWTO AaBa BAPHA M YyecTHa npeacTtaea, B cboTBeTCcTBUE ¢ MCOO, Npnetk ot EC 1 3a Takaea
CUCTEMa 3a BbTpeleH KOHTPOJ, KakBaTo PbKOBOACTBOTO onpeaens Kato Heobxoauma 3a
ocurypAaBaHe w3roTBAHETO Ha (UHAHCOBM OTYETW, KOUTO He CbAbpXKaT CbLECTBEHU
HenpasWNHWU OTYUTAHUA, HE3aBUCUMO Oany Ab/XKALLW Ce Ha u3Mama unu rpeLuka.

MNpu u3roTeAHe Ha OUHAHCOBUA OTYET PLKOBOACTBOTO HOCWU OTFOBOPHOCT 33 OLUEHABaHEe
cnocobHoCTTa Ha [OpyXecTBOTO Aa nNpoab/MKM aa  (pyHKUMOHMpA KaTo pAeincTsawlo
npeanpuAaTMe, OMNOBECTABAMKW, Korato TOBa € nNPUNOXWUMO, BBLMNPOCU, CBbp3aHU C
NPeAnonoXeHMeTo 3a AeWCTBalo NpeanpuATAE U M3NON3Balku cyeToBogHaTa 6Gasa Ha
OCHOBAaTa Ha NpeanonoXeHWeTo 3a AelCTBaLL0 NpeanpuATNe, 0CBEH ako PbLKOBOACTBOTO He
Bb3HamepaABa fa nuksuanpa [py>XecTBOTO WM Aa NpeyCcTaHOBUM AEWHOCTTa MY, WM ako
PbKOBOACTBOTO Ha NPAKTUKA HAMA Apyra anTepHaTuBa, OCBEH Aa NOCTLMNN MO TO3WN HAYuH.

OTroBOPHOCTU Ha OAUTOPA 33 OAWNTA HA (HUHAHCOBUSA OTYET

HawwuTe uenu ca aa nonyymMm pasyMHa cTeneH Ha CUrypHOCT OTHOCHO TOBa Aanu (OMHAHCOBUAT
OTY4ET KaTo UANO He CbAbpXa CbLUECTBEHW HEenpaBWIHW OTYMTAHWA, HE3aBUCUMO Aanu
AbMXKaly ce Ha M3Mama WM rpewska, u fa uUsgafaem OauTOPCKM A0KNad, KOWTO Aa BKAOYBA
HalleTo OANTOPCKO MHEeHWe. PasyMHaTa CTeneH Ha CUrypHOCT € BUCOKA CTeNeH Ha CUrypHOCT,
HO He e rapaHuusa, 4Ye oauT, M3BbplieH B cboTBeTcTBME ¢ MOC, BMHaru Lje paskpuea
CbLWECTBEHO HEMpaBW/IHO OTYMTAHE, KOraTto TakoBa CblLUeCTBYBa. HenpasuiHW OTYMTaHUA
MOraT Aa Bb3HWKHAT B pe3ynTaT Ha u3Mama WK rpeLlka u ce CYMTaT 3a CbLUecTBeHU, ako bu
MOI/10 Pa3yMHO Aa ce 04akBa, Ye Te, CAMOCTOATENHO MM KaTo CbBKYNHOCT, 6uxa Mornun aa
oKa)kaT B/InAHUE BbpXY MKOHOMUYECKUTe peweHns Ha notpebutennTe, B3eMaHu Bb3 OCHOBA
Ha TO3U (HAHCOB OT4YeT.
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KaTto vacT oT oavTa B cboTBeTCTBME C MOC, HMe u3nonssame NpoecroHanHa npeLleHka u
3anasBamMe npodecMoHaneH CKenTUUM3bM Mo BpeMe Ha Lenua oauT. Hue cbLUo Taka:

— naeHTUdMLUMPaMe U oUeHABaMe PUCKOBETE OT CbLLECTBEHWU HerpasuIHW OTYUTAHMA BbB
(bMHAHCOBMA OTYET, HEe3aBUCUMO Aanu Ab/MKAWM Ce Ha w3MaMa WM rpeLuka,
pa3paboTBamMe U U3NbAHABAME OAWUTOPCKWM MpoLeaypyu B OTroBOP Ha Te3n puUckose U
nosy4yaBaMe OAMTOPCKM AOKa3aTencTsa, KOWTO Aa Ca AO0CTaTbyHM W YMECTHMW, 33 fAa
ocurypsT 6a3a 3a HalleTo MHeHWe. PUCKbLT fia He 6ble Pa3KpPUTO CbLLECTBEHO HEeNPaBWUIHO
OTYMTaHe, KOeTO e Pe3ynTaTt OT W3MaMa, € MO-BUCOK, OTKOMKOTO PUCKa OT CbLUECTBEHO
HEenNpPaBW/THO OTYWTaHe, KOeTO e pe3ynTaT OT rpeLlka, Tbii KaTo U3MaMaTa MoXe f1a BK/oYBa
TaliHO cnopasymABaHe, anwunduumpaHe, npeaHaMepeHn Mponyckn, U3ABNEHWA 3a
BbBEXAaHe Ha oAuTopa B 3abnyxaeHue, KakTo u npeHebpersaHe wnv 3aobukanaHe Ha
BbTPELLUHNA KOHTPON,

— nosyvyaBaMe pasbupaHe 3a BbTPELLUHUA KOHTPO/, MMAll OTHOLWIEeHWe KbM 0auTa, 3a Aa
pa3paboTumM OAWTOPCKU nNpouesypn, KOWTO f[a ca MOoAXOoAAWM NPW  KOHKpeTHUTe
06CTOATENCTBA, HO He C Len u3pas3sBaHe Ha MHEHMe OTHOCHO e(eKTMBHOCTTa Ha
BbTPELUHUA KOHTPON Ha [1pyXecTBoTo.

—— OLeHABaMe YMeCTHOCTTa Ha W3MON3BaHWUTE CYETOBOAHW MOAUTUKU W PasyMHOCTTa Ha
CYeToBOAHUTE NPUEBNN3UTENHY OLIEHKM M CBbP3aHWUTE C TAX ONOBECTABAHWUA, HaNpaBeHW OT
PbKOBOACTBOTO.

— pocTuramMe [0 3aKNloYeHWe OTHOCHO YMeCTHOCTTa Ha W3non3BaHe oOT CTpaHa Ha
PBbKOBOACTBOTO Ha cyeToBoaHaTa 6a3a Ha OCHOBAaTa Ha NPeAnoNoXXeHUeTo 3a AeNCTBaLLO
npeanpuAThe 1, Ha 6a3aTa Ha NONyYeHUTe OAUTOPCKM A0Ka3aTeNICTBa, OTHOCHO TOBa Aanu
e Hanuue CblLecTBeHa HeCUIYPHOCT, OTHACALLA Ce A0 CLOUTUA UM YCNOBUA, KOMTO BUxa
MOIIN Aa NOPOAAT 3HAYUTENHN CbMHEHUA OTHOCHO crnocobHOCTTa Ha [pyXecTBoTo Aa
nNpoabMXuU Aa (PYHKUMOHMPA KaTo AeicTBaWlo npeanpusaTve. AKO HUe AOCTUrHEM Ao
3aKMo4YeHne, Ye € Hanmue CbllecTBeHa HeCUrypHOCT, OT Hac Ce U3NCKBa Aa NpUBNeYeM
BHUMaHWE B OAUTOPCKUA CU AOKNAA KbM CBbP3aHUTE C Ta3u HEeCUrypHOCT ONOBECTABAHWUA
BbB (DMHAHCOBMA OTYET WM B CNy4yalh Ye Te3n OMNOBEeCTABAHUA Ca HeadekBaTHW, Aa
MoaudvLMpamMe MHEHWeTO CW. HawuTe 3aKNYeHUA ce OCHOBABaT Ha OAUTOPCKUTE
A0Ka3aTencTea, NnofnyyYeHn Ao Aartarta Ha OMTOPCKMA HW Aoknad. bbaewm cbbutua wnu
ycnoBvAa obaye MoraT fga CTaHat npuvuuHa [IpyXecTeoTo faa MnpeycTaHoBW
thYHKLMOHMPAHETO CK KaTo AeMCTBALLO NPeAnpUATHE.

— OuLeHABamMe UANOCTHOTO NPeACTaBAHe, CTPYKTYPa U CbabpXaHne Ha (hUMHaHCOBUA OTYeT,
BKNIOYATENIHO  ONOBECTABaHWATa, W  fJann  (GUHAHCOBUAT  OTYeT  MpeacTaBs
OCHOBOMONAralyuTe 3a Hero caenku U CbbUTUA NO HauUH, KOWTO NOCTUra BAPHO W YECTHO
npeacTaBaHe.

Hvne KOMyHWKMpame C PbKOBOACTBOTO, Haped C OCTaHaNUTe BbAPOCK, NNaHupaHuA o6xBaT u
BpeMe Ha U3MbAHEeHMEe Ha 0AUTA M CbLLECTBEHUTE KOHCTaTauuu OT OAWMTa, BKNIOUMTENHO
CblLLIeCTBEHWN HeaoCTaTbLy BbB BbTPELUHWA KOHTPOA, KOMTO MAeHTUdVLUMpaMe No BpeMe Ha
M3BbPLUBAHWA OT HAaC ORMUT.
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[loknag BbB Bpb3Ka C Apyry 3aKOHOBU U perynaTtopHu UsanckBaHus

AdonsaHutesniHn BbPOCH, KOUTO M0CTaBs 3a AoKNaABaHe 3aKOHBT 38 CYETOBOACTBOTO

B ponbnHeHne Ha HawwTe OTFOBOPHOCTU U AoknaaBaHe cbrnacHo MOC, onucanu no-rope B
pasgena ,[Jpyra nigopmauuna, pasnnuyHa oT (PUHaHCOBUA OTYET U OAUTOPCKUA AOKNAA BbpXy
Hero", No oTHOLEeHWe Ha A0KNaaa 3a AeWHOCTTa, HUe U3MNb/IHMXME 1 npoueaypuTe, gobaBeHn
KbM M3uckBaHuTe no MOC, cbrnacHo YKkasaHuATa Ha npodecnMoHanHata opraHusauusa Ha
AMNNOMUPAHUTE eKCNepT-CHETOBOAUTENN U PErnCTPUpPaHnTe ogutopu 8 Bbarapua- MHCTUTYT
Ha annnomupanute ekcnepT cyetosogutenn (MAEC), nsgageHu Ha 29 Hoemepu 2016 rognHa
/ yTBbpAEHM OT HeliHWA YnpaButeneH cbeeT Ha 29 Hoemspu 2016 roauHa. Tesu npoueaypu
KacaAT MpoBepKM 3@ HANNYMeTO, KaKTO 1 NMpoBepku Ha hopMaTa U CbAbpXKaHWeTo Ha Ta3su
Apyra nHdhopMauus ¢ uen aa H1 NognoMOrHaT Bbe (DOPMMPaHe Ha CTaHOBULLE OTHOCHO TOBA
Aanu ppyrata uMHgopMauua BkOYBa ONOBECTABAHWATA W OOKNaABaHWATA, NpeABUAEHW B
CnaBa cegma OT 3akoHa 3a CHETOBOACTBOTO, NPUNOXKUM B Bbnrapus.

CraHoBuLUe BbB BPb3Ka C Y. 37, an. 6 oT 3aKOHA 38 CYETOBO/CTBOTO
Ha 6a3ata Ha U3BbpLUEHUTE NPOLEeAYPU, HaLLIETO CTaHOBULLE €, Ye:

a) WHdopmauuaTa, BkNOYeHa B 4okNaaa 3a AeHOCTTa 3a hMHAHCOBATA rofluHa, 3a KOATOo e
N3roTBeH (PMHAHCOBUAT OTYET, CbOTBETCTBA Ha (PUHAHCOBMA OTYET.

6) [oknagbT 3a AEMHOCTTa € U3roTBEeH B CbOTBETCTBME C M3NCKBAHMATA Ha NaBa cegMa oT
3aKoHa 3a CYeTOBOACTBOTO.
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- ] EY N UHK BBJTAPHSA EOOJ,

N OTYET 3A BCEOBXBATHHUS 10XO0[J

3a roauHara, npukaloyBaiua Ha 31 aekemspu 2016 ¢

] Benesxku 2016 2015%
. Xua. 16 xXua. 16
} Tpuxoan ot aefiHocrra 5.1 35,642 11,768
] Pasxoau 3a nepconana 53 (16,880) (5,692)
r ] Pasxonu 3a BLHUWHM ycAyru 54 (13,234) 4,114)
Jpyru pazxoau 5.5 (1,645) (488)
'_ } Pa3xoau 3a Marepuany U KOHCYMaTHBH 5.2 (403) (524)
) Pa3xonu 3a amopTH3auus 7 (409) (120)
g ] OnepaTtisHa neuanda 3,071 830
h ®unaHcoBH npuxoaH 5.6 227 -
] ®dunancosu pa3xoau 5.7 (68) (96)
3,230 734

MMeuanda npean nansun
Pa3xon 3a nanbk BbPXY J0X0AHTE 6 327) an
IMeuanda 3a roannara 2,903 657
Jpyr BceobxBaTeH 0X04 32 rOAWHATA, HETHO OT AAHBLH - -
O0uto BceoGXxBaTEH A0X0A 32 rOAHHATA, HETHO OT AAHBUH 2,903 657

Ac ré'nnr‘unn repraHa Pa6aJ.17KHﬁCK

\ ananwren ®unaHcoB anpexTop

~Ounancosus1 oT4ET € 0406pEH 32 H3maBaHe OT ynpasuTteds Ha 29 maii 2017 roauna.

TNoscAnTennuye Genexku oT cTpanuua 9 no crpanuua 36 ca HepasZenHa YacT OT (JUHAHCOBUSA OTYET.

*Cpasuurtennuat nepuoa 2015 r. o6xsawa ot 2 (espyapu 2015 roauna (nata Ha yu
roAHHa, T.€. No-Manko oT 12 meceua.
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EY 11 MHK BBJICAPHS EOOJ{

OTYET 3A ®PUHAHCOBOTO ChCTOSIHUE

3a roauHarta, npukmioysaiua Ha 31 nexkemspn 2016 r.

AKTHBH
JAbarorpaiinu akTHBH

Matuunn u obopyasate
OTcpoveHH NaHbYHH aKTHBH

Hematepuanuu aktusu

Kparkorpaiinn akrusn
Tuproscku u Apyry B3ematus
Biemauus ot cebp3anu auua

ﬂapwmu cpeacTsa H napH4HH EKBHBAJICHTH

OBLIO AKTUBH

COBCTBEH KAIIHUTAJI H MACHBH
CobcrBen kKanuTan
Hepasnpenenena nevanba

O6uwo cobcTBeH KanuTan
JAbarocpounn nacHsH

[TonyueH 3aem OT CBbp3aHH JTMUA
3aqbmxeHHs 32 JOXO/IM 1A MepcoHana npu NeHCHOHHpate

IMpuxoan 3a 6baewn nepuoau

KpaTtkocpounn nacusn

Tbproscku 1 APYrH 3a0bLIKEHHS
3anb/oKeHHs KbM CBbP3aHH JHLa
3aabmxeHus 32 RaHbK BBPXY NOXOAHTE

[Mpuxonau 3a 6baewy nepuoau

Oo0wmo nacusu
OBUIO COBCTBEH KAIIMTAJI 1 NTACHBH

Benexku 2016 2015
xun. 18 xun. a6
7.1 1,559 1,281
6 82 67
7.2 18 24
1,659 1,372
8 532 1,227
14 3,737 3,470
9 3,379 1,821
7,648 6,518
9,307 7,890
3,560 657
3,560 657
14 1,868 3,604
11 109 35
12 96 90
2,073 3,729
13 3,589 3,284
14 17 23
- 144
12 68 53
3,674 3,504
5,747 7,233
9,307 7,890

[eprana Pabamxuiick
®uHaHCOB AUpeKTOp

JAHCOBKHA-OTHET

QuHaHcoB omuem,

Buvpxy kolimo cme uzgaau ogumopcku

gokaag c gama;
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0 ENY I HHK BBJICAPHSI EOOJ

OTHYET 3A IPOMEHHUTE B COBCTBEHUSI KATIUTAJI

] 3a roauHata, npukmoyBaita Ha 31 nexkemepu 2016 r.
L]
OcHoBeH kanuTan Hepasnpeneneua
B (benexka 10) nevanta 0610
£l xun. i xun. 18 Xun. 16
]
Ha 2 depyapn 2015 r. - - -
] [Newyan6a 3a nepuona - 657 657
- Hpyr BceobxBaren noxon = - R
. ] Obwo BceobxBaTeH A0X0N - 657 657
( "i Ha 31 pexemspn 2015 r. - 657 657
) Ha 1 sanyapu 2016 r. 657 657
] [Neyan6a 3a roguuara 2,903 2,903
Jpyr BceobxBaren aoxon - -
! ] O6wmo BceoGxBaTen goxon 3,560 3,560
' ] Pasnpenenenue Ha nuBuACHTH - -
Ha 31 pexemspu 2016 r. - 3,560 3,560

['eprana Pabamxuiicka
(dunaxcoB aupexTop

dunancosust pruet € onobpeH 3a u3nasane ot ynpasutens Ha 29 maii 2017 roauna.
[Moscuutennute 6enexku ot ctpanuua 9 1o crpaHuia 36 ca HepasaenHa 4acT oT (JUHAHCOBHUS OTHET

(DJHBH(OB omuem,
Bopxy kolimo cMe usgaau ogumopcku
gokaag c gama:

EY | 30-05- 207
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EilY N1 UHK BbJCAPHS EOOJ

OTYET 3A MAPUYHHUTE MMOTOLU
3a roannara, npukmousaita Ha 31 aekemspu 2016 1.

NMAPUYHU MOTOLH OT ONEPATUBHA JEAHOCT

IMeuan6a npean ganbLUn

Kopekuun 3a pasHenue Ha nevanbara npeau AaHbUn C HETHUTE NAPHYHH
notouu

Henapuunu:
AMOpTH3aLKA Ha MalKHK, 06opyABaHE U HEMATEPHANHU aKTHBK

M3meHenue B poBU3MATA 32 HEW3NON3BAHH OTIYCKH M 3a1bJKEHUATA 33
NOXOIH Ha NMepCcoHana npy NeHCHoOHUpaHe
Ornucanu mawnHy u o6opynsane
Pasxoau 3a nuxsu
Kopekunu B 06opoTtHus kanuran:
Hamanenue/(YBennuenne) Ha TbproBCKUTE U APYTH B3EMaHUS
YBenuueHye Ha ThPrOBCKMTE U APYTH 3alb/DKEHHS
YBenuueHue Ha npuxoay 3a Gbaewn nepuoan
[natenu naHbUKM BLPXY AOXOAMTE
HeTun napuunn notous or/(13mo13BaHH B) onepaTHBHA AeiiHoCT

MAPHYHU NOTOUN OT UHBECTHLIHOHHA AEHHOCT
IMokyrka Ha MawHHK, 0GOPyABaHE H HEMATEPHAIHH aKTHBY
HeTun napiyHH notoun, H3N0JI3BaHH B HHBECTHUHOHHA AciiHOCT

MAPHYHU MOTOLUH OT PHUHAHCOBA JEHNHOCT
[Nonyuenu 3aemn OT cBbp3aHK NULA

Hannarenn 3aeMu KbM CBbP3ati Jnua

Hannateun nuxeu

HeTun napuynn notoun or ¢guinancosa aeiiHoct

Hetno yBenH4YeHHE HA NADHYHHTE CPeACTBA H NAPHYMHHTE eKBHBAJIEHTH
ﬂapnqml CpeacTsa H NAPHYHH €eKBHBAJIEHTH B HAYAJI0TO HA MepHoaAa

ﬂapmmu CpeacTea H NApHYHH €KBHBAJIEHTH B KPas HA nepHoaa

.LIE\aB HTEN /

Benexxn 2016 2015%*
Xua. 76. Xun. 16.

3,230 734

7 409 120
211 568

4 -

5.6 60 24
494 (4,697)

162 2,774

21 143

(552) -

4,039 (334)

7 (685) (1,425)
(685) (1,425)

14 - 3,580
14 (1,725) -
14 70 -
(1,796) 3,580

1,558 1,821

1,821 -

9 3,379 1,821

®duHaHCOB AMPEKTOP

DunaHcoBMATQfuET € 0106peH 3a u3nasaue ot ynpasutens Ha 29 maii 2017 roauua.
IMoscuurenuute Benexkn oT crpanuua 9 1o crpanuua 36 ca HepasfeaHa 4acT oT (JHHAHCOBHS OTYET.

*Cpasnutennust nepuon 2015 r. obxsawa ot 2 (espyapu 2015 roauna (aara Ha yupenssane) 1o 31 nexemspu 2015

rOauHa, T.e. no-mMajiko ot 12 Meceua.
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EiY MU UHK BbJrAPHS EOOJ

HNOACHUTEJIHH BEJIEXKHA

3a roaunara, npuknousawa Ha 31 nekemspu 2016 1.

1. KopnopatuBHa nndopmanus

@unancoBHAT 0TYET Ha Eiu [Tt Muk Benrapus EOO/ (,, JIpy»xecTBOTO™) 32 rofnHarta, npuiiiousalla Ha 3|1 nekemspu
2016 r., e onoOpeH 3a H3aBaHe CbIVIACHO pelueHHe Ha YNpaBHTENHIS CbBET OT 29 Mmaii 2017 r. @HHAHCOBHAT OTUET
noanex Ha onoOpeHIe OT eAHONHYHHA cobcTBEHHK Ha JlpyxKecTBOTO.

Eiiu ITu Unk Bbunrapus e eqHoAHYHO APYIKECTBO C OFPaHHYEHA OTTOBOPHOCT, PerucTpHpaHo B ThProBCcKHs PETHCTbP
Ha Peny6nuka Bbarapua Ha 2 despyapu 2015 r. ¢ EMK 203392583, cbe cepanuiue u agpec Ha ynpasiieHue: paiioH
Mnanoct, Busuec Ilapk Codus, crpaga 10. Eavonnuen coberBennk Ha kanurana e “Anda Xonguur Ty” B.B,
XonaHaus.

duHaHcoBaTa roguHa Ha JIpyxecTBoTo nNpuKItoYBa Ha 3| AexkeMBpH.

OcunosHata aeitHoct Ha Efiu In MHk Buarapus EOOJL e cebp3aHa ¢ NPefoCTaBAHETO HA YCAYTH B YIPABEHHETO Ha
rapaHUHOHHOTO H MOC/NEABall0 0OCNYKBAHE HA MEPCOHANHU KOMMIOTPH H CHCTEMH, YNPaBJIEHHETO HA MPHHTEPHH
TEXHOJIOTHH NPH YCIOBHATA HA ayTCOPCHHT HA KIIHEHTH BbB M H3BbH CTpaHaTa, KaKTo ¥ yCiyru oT Tina “6ek oduc” B
obcnykBane Ha GH3HEC MPOLECH Ha KNHEHTH OT rpynaTa.

KpaiinaTta komnanns-maiika € Efiu Iln Muk, Cheannenun Amepukasckn Iarti.

2.1 Ba3za 3a u3rorssive
Hisasnedne 3a CLOTBETCTBIIE

@HHAHCOBHAT OTUET Ha JIpy)KECTBOTO € M3rOTBEH B CLOTBETCTBHE C MewIyHapoaHHTe CTAHAAPTH 3a (DHHAHCOBO
oTuHTaHe, npueTH ot Erponeiickus cvio3 (,MCDO, npuetu ot EC”). OtuetnaTa pamka ,,MC®O, npuetu ot EC” no
CbLIECTBO € OnpeleneHaTa HaluHoHanHa cuetoBogHa 6aza MCC, npuetn ot EC, pernamentupauu cbc 3akoHa 3a
CHETOBOACTBOTO M AeHHHPaHH B T.8 OT HeroBuTe JombiHuTtentu pasnopeadu.

DUHAHCOBUAT OTUET € U3roTBEH Ha Oa3a HCTOPHYECKA LICHA.

@HHAHCOBHAT OTHET € NpeAcTaBeH B GbJIrapcKH NeBa M BCHUKH MOKA3aTeNH ca 3aKpbrieHH 0 HaH-ONH3KHTe XHaiaa
6bnrapcky iepa (XHIL. 11B.), OCBEH KO HE € YIIOMEHATO APYro.

PUHAHACOBUAT OTYET CbAbPXKA CpaBHMUTENHA HHpopmauus cnpamo 2015 roauHa, koATo Ge IbpBaTa rogMHa Ha
3anouBaHe Ha AEHHOCTTA H OTUETHHAT nepHoa obXBalla epuo no-mManbk ot 12 Meceua, ot 2 tespyapu 2015 r. (nata
Ha yupenssane) no 31 nmexemspu 2015 r. IlpeaBua ToBa M 0GCTOATENCTBOTO, Y€ APYXKECTBOTO 3aMovBa CBOATA
onepaTHBHA AeiiHocT Ha | centemBpu 2015 r., duHaHcoBata nHbopmMauus 3a 2016 roauHa He € H3LAIO CIOCTABUMA
c2015r.

2.2 O06o0menne HA CHIECTBEHUTE CYETOBOAHM MOJUTHKH
a) [peBpbluaHe B 4yxaecTPaHHA BaNyTa

DHHAHCOBHAT OTHET € MpPeACTaBeH B ObNrapcku Jiea, KOATO e (PyHKLMOHAHATA BallyTa M BANyTaTa Ha MPEACTABAHE
Ha JIpyxectBoTo. CHENKNTE B Uy*JECTPaHHA BalyTa MbPBOHAYAJIHO CE OTPa3siBaT BbB (YHKLHOHAHATA BalyTa Mo
00MeHHUS Kypc Ha JaTaTa Ha clienkata. MOHeTapHHTe aKTUBM M MACHBH, IEHOMHHUPAHH B 4y)KAECTPAHHH BANYTH Ce
NpeH3YHCIABAT BbB (hyHKLUHOHANHATA BANyTa, B Kpas Ha BCEKH Mecell, N0 3akoUUTeNHIs 0OMeHeH Kypc Ha Briirapcka
Haponna banka 3a nocneanus paboTeH AeH OT CbOTBETHHA Mecell. BCHUKH KYPCOBH pa3/iMKM Ce MpU3HABaT B OTYETa
3a BCeoOXBaTHHs JI0X0/ 3a nepuoja. HemoHeTapHHTE akTHBH M MacHBH, KOMTO CE OLEHABAT MO UCTOPUUECKA LIEHA HA
nprao6uBaHe B 4yXIECTPAHHA BalyTa, Ce MPEBPBLIAT BbB (DYHKLUHOHAHATA BajlyTa 10 0OMEHHYS KYPC KbM [aTata Ha
MbpBOHAYaNHaTa cliefika (npurobuBaHe).
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HNOACHUTEJIHU BEJIEXKHA

3a roauHarta, npHkAousawa Ha 31 nexempu 2016 r.

2.2 O6o6meHne Ha CHIECTBEHHTE CHETOBOAHH NMOJUTHKH (NMPOIbJIJKEHHE)
6) [pn3naBane Ha npixoan (NpoabJiKeH1e)

[TpuXoANTE CE MPH3HABAT 10 CTEMEHTA, B KOSATO € BEPOATHO HKOHOMHUECKH MON3H 2 OGbaat nojyueHn ot JpykecTBOTO
i cymaTa Ha npuxoja Moxe Aa Obae HagexmaHo oueHeHa. [IpHXoauTe ce OUEHABAT MO CripaBeliMBaTa CTOHHOCT Ha
M0Yy4€EHOTO Bb3HArPaXcAEHHE, KaTO Ce H3KMIUAT OTCTbIKH, pabaTH W OpyrH AaHbLK BbPXY NpoaaxbuTe HIIH MHTA.
Jpy»KecTBOTO aHanK3Npa JOrOBOPEHOCTHTE CH 3a npoaaxOu cropen cneundHuHNn KpUTEPHH, 33 Aa ONpenenH OanH
neiicTBa KaTo MPHHUMAAN UK KaTo areHT. To e nocTHrHaNo fo 3aknioueHHe, ve NeiicTBa KaTo MPHHLKIA BbB BCHUKH
TakuBa jorosopeHocTH. [Ipean aa Gbae MpH3HAT NPUXOA, cleAHUTe creludHUYHY KPUTEPHH 32 NpH3HaBaHe Tpa0sa
CbILO Aa 6bAaT yNOBNETBOPEHH:

IIpedocmassne na ycuyau

TpuxojuTe OT yCIyrH N0 NOAAPBHIKKA H rapaHLHOHHO 06cayxBaHe ce MpH3HaBaT 3a nepHoaa, Npe3 KOHTOo € H3BbplIeHa
ycnyrarta. Korato ca cbbpann Takcu 3a Obaewi nepHoaH, Te ce pascpouBat (KaTo NpHXOAH 3a Objelu nepHoam) u
NpH3HABAT B NPUXOAHTE Ha JiHeiina 6a3a 3a cpoka Ha norosopa. CTeneHTa Ha 3aBbPLISHOCT Ce onpenens Ha Gazara Ha
13nbaHeH etan (¢asa), KOHTO ce ynocToBepsBa ¢ MOAMICAH OT KJHEHTA IPHEMO-TPeaaBaTeeH MpoTOKOI.

anXOIlHTe OT yCnyru KbM KIHEHTH OT rpyrnata Ha Eitu Il MUK, cbraacHo KOpNopaTHBHHTE NOTOBOPEHOCTH, CE
ONpenenaT Ha 6aza H3BBPLIEHH pasXxonaH njtc (ancnpaHa HanbaBka. C orsieq Ha TOBa, NMPHXOAHTE OT MpPENOCTABAHE
Ha yCJlyri € NpH3HaBaT B nepyoa Ha H3BbPLIBAHE Ha CbOTBETHHUTE pa3XxoAH Mo A0rOBOPH 3a NpeAoCTaBAHE Ha YCAYTH
C NMPOOBIDKHTEJIHO neiicteue.

B) Jdanbun

Texyuy Oanvk evpxy doxodume

TekywmuTte AaHbYHH aKTHBH M NAaCHBH 3a TeKYLUNS M NPeNXOAHH MEPHOLM ce MPHU3HABAT 110 CyMaTa, KOATO Ce O4YaKBa
na Obie Bb3CTAHOBEHA OT MAM MNaTeHa Ha JaHbuHHUTE BRAcTH. [IpH M3UMCIEHHEe Ha TEKyLUHTE OAHBLLH CE NpHuarat
NAHBYHHTE CTABKH H JaHbUHHTE 3aKOHH, KOHTO Ca B CHJIa MM €& B 3HAYHTENIHA CTENEH NpHEeTH KbM OTUYeTHATa naTa.
PbKOBOACTBOTO aHaNW3Mpa OTAENHHTE MO3HUMM B JaHbuHaTa HEKIapaus, 3a KOHTO MPMIOKUMHTE AaHbUHH
pasnopendu ca npeJMET Ha ThJKYBaHE H NMPH3HABA NPOBH3MH, KOraTo TOBA € YMECTHO.

TeKyLllldTC JaHbUK C€ NpH3HABAT OAHPEKTHO B coBcTBeHNs KanuTan (a He B OTHeTa 3a BceoOXBaTHHA ZlOXOﬂ), Korato
JaHBKBT C€ OTHAcs 110 CTaTHH, KOWTO ca Ounu MPH3HATH AUPEKTHO B cobcTBEHHS KanuTan.

Omcpouen 0anvk @bpxy doxodume
OTcpoueHHTe AaHbLH Ce NPU3HABAT MO GanaHcoBHS METOM 33 BCUUKH BPEMEHHH Pa3iUKH KbM OTHETHATA 1aTa, KOMTO
Bb3HMKBAT MEXKAY JaHbUHATAa OCHOBA HA AKTHBUTE W MACHBUTE U TeXHHTE GanaHCOBU CTOMHOCTH.

OTCPO‘ICHH JaHbYHH TIACHBU CE€ MpPH3HABAT 3a BCHYKH obnaraeMu BpPEMEHHH pa3iuKKH A0 CTENnEHTa, A0 KOATO
OTCPOYEHHAT AaHBUYCH NAaCHB Bb3HHKBA OT TbpBOHAYAIHO NpH3HaBaHE HA aKTHB WK MacuB OT JaJdeHa clejika, KosTo
He e Ou3Hec KoMOHHAUMA U HE BIIHSe HUTO BbPXY CHETOBOAHATA neqa.n6a, HUTO BbPXY daHbyHaTa neuvanba wnu 3ary6a
KbM MOMEHTA Ha H3BBPILUBAHE HA cAeiKara.

AKTHBH no OTCPOYE€HH NaHbUH CE MpPH3HABAT 3a BCHYKH HAMaJIAEMHU BPEMEHHH Pa3iHKH, NMPEHECEHH HEH3MOJ3BaHU
HOaHBPYHH KPEAUTH H HEH3IMOJI3BAHH NaHbYHH 3ary6n, 0 CTENEHTA, 00 KOATO € BEPOATHO na € Hanuue obnaraema
neqan6a, Cpelly KoATO Oa ObIaT N3MON3BaHH HaMaNAEMHTE BpPEMEHHH pa3iuKH, NPEHECCHUTEC HEU3NON3BaHH JAHbYHH
KpE€AHUTH H HEHU3MOJI3BAHHUTE AaHBbYHH 3ary6n, OCB€H aKO OTCPOYEHHAT AaHBYEH aKTHB Bb3HHKBA OT MbPBOHAYAIHO
NpH3HaBaHE Ha aKTHB HJIM NAacHB OT Aal€HAa CACJIKa, KOATO HE € 6u3Hec KOMOMHAUMSA M He BNMAE HHTO BBPXY
CUETOBOJJHATA neqan6a, HHUTO BBbPXY NaHbYHATa neyanba wnu 3ary6a KbM MOMEHTA Ha H3BBPIUBAHE Ha CAEJiKaTa
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NMOACHUTEJIHU BEJEXKHU

3a rosmnara, npukntousawa Ha 3| nekemepu 2016 .

2.2 Obo0menne Ha ChIECTBEHHTE CYETOBOAHM MOJHTHKH (MPOIbIKEH E)

8) Janbus (npoabiskerie)

pr)l(CCTBOTO H3BbPUIBaA Mpernea Ha 6anancoBaTa cTOHHOCT Ha OTCPOYEHNTE JaHbYHN AKTHBH KbM BCAKA OTUETHA OaTa
H 51 HaMaJj1ABa 00 CTENEHTa, 0 KOATO BEYE HE € BEPOATHO Aa 6bne peanuitipaHa nocraTbyHa obnaraema nevyanba, KoATo
Aa ro3sonfBa UEHsA HAW 4acT OT OTCPOUECHHA AaHbUEeH aKTHB Aa O6bae Bb3CTAHOBEH. HenpmHaTnTe OTCpPOUEHH
JaHbYHH aKTHBH CE€ MpepasriieaarT KbM BCAKa OTUETHaA AaTa W CE€ MpH3HaBaT OO CTETMEHTA, [0 KOATO € CTaHalo
BEPOATHO Oa O6bae peansnpaHa 6baeula obnaraema I'ICLIaJ'lﬁa, KOSITO 1a MO3BOJIM OTCPOUEHHSA AAHBUYEH aKTHB Aa 6bae
Bb3CTAaHOBEH.

OTCpOLIEHMTC AaHbYHH AKTHBH 1 MAacHBM C€ OLUEHABAT MO NAaHBbYHW CTAaBKH, KOUTO C€ O4akBa Aa ObIaT B chHna 3a
nepuona, B KOMHTO aKTHBbBT Ce peanusiipa Wil NacHsbT CE YPEAH, Bb3 OCHOBA Ha JaHbUYHHTE CTABKH (M JaHbYHH 3aKOHH),
JneicTeally WIH BIe3Nu B Clijla, B 3HAUHTEIHA CTENEH, KbM OTUETHATa Jara.

OTCpO‘leHHTe AaHbUH, CBbP3aHK CbC CTATHH, NPH3HATH W3BBH OTHETA 3a BceoOXBaTHIA noxon, ce rnpuHiHaBaT H3BbH
oTueTa 3a BceoOXBaTHHA AOXOA. OTCpO‘-ICHHTe AaHbLH CE NPH3HABAT B 3aBHCHMOCT OT CBbp3aHaTa ¢ TAX CAEJKa HiAH B
ApYyTrHa BceobxBaTeH aoxon, HiH JHPEKTHO B cobcTBEHIA KanuTan.

Jpy»ecTBOTO KOMMEHCHPA OTCPOYEHH AAaHBUHI AKTHBH M MACHBH CAaMO TOraBa, KOTATO HMA 3aKOHOBO IpaBo Ma
NpHcnana TeKyWH AaHbYHH aKTHBH CpPelly TEKYIUH AaHbYHU MAacHBH H OTCPOUEHHTE NAHBYHH AKTHBM W MACHBY CE
OTHACAT 10 AaHbUM BbPXY 10X01a, HAOXKEHH OT €IUH M Cbl AaHBYEH OpPraH 3a €HO H CbLUO AAaHBUHO3AXBIDKEHO
MpeanpHaTHe.

Harnvk avpxy dobasenama cmoiinocm (C)
[pHxonnTe, pa3xoaHTe W aKTHBHTE ce npu3HaBat HeTHO oT JJJIC, ¢ H3K/IOUYEH e Ha ClyyaHTe, KOraTo:

L4 HHC, Bb3HUKBALI MPH NOKYyNKa Ha aKTHBH HJIH YCIYTH HE € Bb3CTaHOBHUM OT AaHBbUHHTE BAAcTH, B KOITO
cnyqaﬁ HHC C€ MpH3HaBa KaTo 4acT OT LE€HaTa Ha ﬂpHﬂOGHBaHe Ha aKTHBa KW KaTo 4YacT OT CbOTBETHATA
pPa3xoHa no3uikA, KakTo TOBa € YMECTHO; H

¢ B3€MaHHATA H 3a0bJHKCHNATA, KOUTO CE OTHHTAT C BKIKOYEH IUIC

HeTHaTta cymMa Ha I[I[C, Bb3CTAHOBHMa OT HIH JbJDKHMa Ha JAaHBUHUTE BJIACTH, CE BKKOYBA B CTOHHOCTTA Ha
B3€MaHHATA WK 3aAbIDKEHHATA B OTUETA 32 (blrlHaHCOBOTO CbCTOAHHE,

1) Jloxoai Ha nepcoHana

KpatkocpouHnTe 10X04H Ha NepCcOHana BKIIIOYBAT 3aMAaTH, Bb3HArPaK ASHHs, MEXIAHHHU W FOAHILHH 60HYCH, BHOCKH
3a COLHANIHO OCHIYPsIBaHE H MOAMIIHK KOMIIEHCHPYEMH OTITYCKH Ha CIIYXKMTENHTE, KOWUTO Ce O4aKBa a ObaaT 3L
ypelleHu B paMKuTe Ha 12 Meceua cnea xpas Ha oTueTHuA nmepuon. Korato JIpyxecTBOTO Mnojyum ycnyrarta, Te Ce
NPU3HABAT KaTo pa3XoJl 3a NepCcoHana B 0TYETA 3a BCeOOXBAaTHHSA AOXOMA HIIH CE KaNUTaNH3UPAT B CTOHHOCTTA Ha aKTHB.
KpaTkocpounuTte n0xoau Ha nepcoHana ce OLEHABAT MO HEAHCKOHTHPAHATAa CyMa HAa OYAKBaHHTE 32 ypeKaaHe
pasxonu. JonwnuutenHa uHbopmMauns e npeacraseHa B benexka 13.

Jpy*ecTBOTO KMMa NEHCHOHEH MIaH ¢ AepHHHPaHW NOXOAH, NPOM3THYALL OT 33Xb/DKEHHETO MY MO CHiaTa Ha
ObJIrapcKOTO TPYA0BO 3aKOHOAATENCTB, fa M3IUIATH Ha CIYXHUTENUTE CH NPH NEHCHOHUpPAHE ABE WM LUECT GpyTHH
MEeCEeUHU 3aMiaTH B 3aBUCUMOCT OT MPOC/IY}KEHHUS CTax. AKO clyxuTel € paboTun 3a JIpyKecTBOTO Mpe3 NociaeAHHTe
10 romuHu OT TPYOBHS CH CTaX, Toi TpAGBa Aa Nonyuu iiectT GPYTHH MECEUHH 3afNaTH NPH MEHCHOHHPAHE, a aKo €
pabotun no-manko ot 10 roguHu npu cbliug pabotonaren — age GpyTHH MeceuHu 3amnaTu. [InansT 3a J0X0AM Ha
nepcoHana fnpH neHcHoHKpaHe He e huHaHcupaH. JlonbaHuTtenHa HHdopMalus e npenocrasera B Benexxa 11.
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HNOACHUTEJIHU BEJIEJKKH

3a roauHara, npukaouBata Ha 31 nexemBpu 2016 T.

2.2 Obo0menne Ha CHUIECTBEHHTE CYETOBOAHH MOJMUTHKH (MPOALIGKEHHE)
r) Jloxoan Ha nepcoHasa (MpoAbKeHle)

Hpy»ecTBOTO ONpelens CBOWTE 3adb/UKEHHA 3@ H3MalllaHe Ha AOXOAM Ha MepcoHaia NpH NEHCHOHHPAHE Upe3
aKTIOEPCKNA METOA Ha NMPOTHO3HHTE KPEAUTHH eAuHHLH. [TpeoLeHKHTe HA NEHCHOHHHS NaH ¢ AeHHUPaHH J0XOAH,
BKJIIOUBALIY AKTIOEPCKH nevanbu u 3arybu, ce npusHaBaT He3abaBHO B OTYETa 3a (PUHAHCOBOTO CHCTOSHHE CPELLLY
nebut uan kpeaut Ha HepasnpeneneHaTta neuanba upes apyrusi BceoGXBaTeH N0XOM, B MEPHOJA HA TAXHOTO
Bb3HHKBaHe. [IpeoueHKkHTe He MoOAnexart Ha peknacu(ukauls B OTyeTa 3a BCEOOXBAaTHHS NOXOA B MOCIEABALH
nepuoau. Pazxoante 3a MHHaN CTaX ce MPH3HABAT B OTUETA 33 BCEOGXBATHUA HOXO/ Ha M0-PaAHHA OT:

L4 AaTtaTa Ha OOMBbJHEHHE HIH CbKpalleHHE B MJ1aHa, 1
o hataTa Ha NMpU3HaBaHE Ha pa3xodu 3a NPEeCTPYKTYypHpaHe, CbIIbTCTBALLH H3MEHEHHATA B IJ1aHa.

PasxoauTe 3a nHXBH ce MPH3HABAT YPE3 NpraaraHe Ha ANCKOHTOB (I)aKTOP KbM 3aAbJDKEHHETO 3a I10X0AH Ha NEpCcoHana
3a NEHCHOHHpaHEe. M3MeHeHHaTa B NOCNEAHOTO ce NnpH3HaBaT B OTUETA 3a BceoOXBaTHHA NOXOA 3a nepnona M ce
MpEACTABAT KaKTO clie/Ba:

e PasxoauTe 3a cTax, BKAIOUBALLH Pa3XOAHTE 33 TEKYLL CTaX, Pa3XOANTE 32 MHHAJ CTaX, KAKTO H nevanbure u
3aryOuTe B Pe3yNTaT Ha CbKPALIEHHS UK HEPYTHHHH YPEeKAaHus NO MjaHa ce BKIoUYBaT B cTaths ,,Pasxonu
3a nepcoHana’;

e  Pa3xoauTe 3a TMXBY CE NPEACTABAT CbLIO KaTo ,,Pa3xoan 3a nepcoxana®.
A) PHHAHCOBH HHCTPYMEHTH — MbPBOHA4AHO NPH3HABAHE 1 MOC/IEABALL0 OLEHRBAHE
o  (MUHAHCOBH aKTIBH

[MLpBoHayaaHO NpH3HABaHE

®unancosute akTuBH B 06xBata Ha MCC 39 @unancogu uncmpyatenmu. npusnasaie u oyensgaie ce KnacHpuuupar
KaTo (pMHAHCOBM aKTHBH, OTUHTAHH MO CrpaBeIHBa CTOHHOCT B OTHETA 3a BCEOOXBATHHA 0XO/, MNH KATO 3a€MH M
B3eMaHHs, WM KATO HHBECTHUMH AbPXAHK 10 NaAek MM KaTo (JHHAHCOBH aKTHBM Ha pa3noyioXeHHe 3a npogax6a,
WIH KaTOo NEPHBATHBH, ONpefeNleHy KaTo XeIKHpallH MHCTPYMEHTH MpH e(eKTHBHO XeMKHpaHe, KaKTo ToBa € Mo-
ymectHo. JpyxecTBoTo onpenens KiacH(puKaluaTa Ha CBOHTE (DHHAHCOBH AKTHUBH MPH NbPBOHAYATHOTO WM
NpU3HABAHE.

DUHAHCOBUTE AaKTHBH CE NpH3HaBaT MbPBOHA4YalIHO M0 CrpaBeLINBaTa UM CTOMHOCT, IJIIOC, B cnyqai’l Ha HHBECTHILIHH,
KOHTO HE C€ OTHUTAT Mo CrnpaBea/iuBa CTOIHOCT B OT4eTa 3a BceoOXBaTHHS 0X0[4, pa3xoaHTeE Mo cAejikara, KOUTo ce
OTHACAT NMPAKO KbM l'lpHIl06ldBaHeTO Ha (bHHaHCOBHﬂ aKTHB.

[TokynkuTe unu Apoaakbu Ha PUHAHCOBM AKTHBH, YHHUTO YCNIOBHS W3HCKBAT NPEXBBPIAHETO HA AaKTHBA MPE3 MEPHOL
OT BpeMe, YCTaHOBEH OOMKHOBEHO C HOpMaTHBHA pasnopeada uau AeficTBallla MPakTHKa Ha CbOTBETHUS Nasap
(penoBHH MOKYNKH), CE€ NPU3HABAT HA JAaTaTa Ha ThPryBaHe (CHeNKara), T.e. Ha AaTaTta Ha KosATo JpyKeCTBOTO Ce €
aHraXcUpasto Aa KyInu Wiy npojaje akTHBa.

DuUHAHCOBHTE aKTUBU Ha pr)KeCTBOTO BK/TIOYBAT NMapH4YHH CPE€ACTBA H MAapHYHU €BHBAJICHTH, TbProBCKH H APYrH
B3€MaHHA.

ITocnenBaiuo oueHssBaHe
IMocnenBaloTo OLeHABaHE Ha (bHHaHCOBHTC AKTHUBH 3aBHCH OT TAXHATA Knacmbm(auuﬂ, KaKTO cjieaBa.

3aemu u 83emanus

3aemMuTE U B3EMaHHATA ca HeJEPUBATHBHY (PMHAHCOBU aKTHBH C (GUKCHPAHU WM ONpeeNieMHU NAAIaHKsA, KOUTO He
€€ KOTMpaT Ha aKkTHBeH nasap. Cnej MbpPBOHAYalHOTO UM TNpU3HABAHE, 3a€MHUTE W B3EMaHHATA CE OUEHABAT I10
aMOpTH3MpaHa CTOHHOCT, C U3MON3BAHETO HAa MeTOAA Ha edekTUBHHA nuxBeH npoueHT (EJIIT), HaManeHa ¢ npoBu3MATA
3a obe3leHKa. AMOPTH3HpaHaTa CTOHHOCT Ce M34MCNsABA KaTo Ce B3eMaT MOJ BHUMAHHUE BCAKAKBH AMCKOHTH HIM
NpeMHH NpH NpHAo6HBAHETO M TAKCH, WM Pa3XOaH, KOUTO ca HepaszelnHa vact oT EJITT. AMopruszauusrta no EJIIT ce
BK/I04Ba BbB (DMHAHCOBHTE MPHUXOAM B OTYETa 3a BceoOXBaTHUA J0XOA. 3aryGute, BL3HHKBAWIM OT 06€3LEHKa, Ce
TIpU3HABAT B OTYETa 32 BCEOOXBATHHA AOXOJ KaTo APYrH pa3XxonH.
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NOACHUTEJHU BEJEXKH

3a roauHara, npuxaousawa Ha 31 nexkemspi 2016 1.

2.2 O6o0menne HA ChIIECTBEHUTE CYETOBOAHH MOJHTHKH (MPOAbJKEHNE)
Il) dinaHcoBI HHCTPYMEHTH — ITbPBOHAYAJIHO MPH3HABAHE I NOC/AERBAILO OLiIeHSIBaHe (l'lpO}]"bJ'l)KEHllE)

OTnueBaHe

®HHAHCOB aKTHB (l‘lJ’llrl, KOraTto € npHinoXxumo, 4act oT (l)lriHaHCOB aKTHB HJIH 4acT OT rpyna OT CXOOHH (anchoan
aKTllBH) C€ OTNHCBA, KOTraTo:

e  JIOFOBOPHHTE NMpaBa BbPXY MAPHYHHTE NMOTOLM OT (PHMHAHCOBHSA AKTHB Ca H3TEKIH;

® [IOrOBOpHHTE MpaBa 3a MOJy4YaBaHE HA MAaPHYHH MOTOLM OT (PMHAHCOBHS AKTHB Ca MPEXBbPJIEHH WIH
HpyecTBOTO € MpHENo 3aAb/DKEHHETO Aa NIATH HAMBJIHO MONyUEHHTE MapHUHKM NOTOoUM Ge3 ChLUeCcTBeHa
3a0aBa KbM TpeTa CTpaHa upe3 CNopasyMeHHE 3a NPEeXBbPAsiHe; NpH KoeTo (a) JIpyecTBOTO € NpeXBbpHII0
B 3HAQYHUTENHA CTEMEH BCHUKH PHCKOBE M MON3H OT cOGCTBEHOCTTa BbpXY (HHAHCOBHA akTHB, HAH (6)
Jlpy’€CTBOTO HHTO € MPEXBLPJNIO, HUTO € 3amaskio B 3HAUHTENHA CTereH BCHUKM PHCKOBE H MON3H OT
cobcTBeHOCTTa BbPXY (DHHAHCOBHS aKTHB, HO HE € 3aMa3Hii0 KOHTPOJa BbpXY Hero.

Koraro IIPY)KECTBOTO € NMPEXBBLPIHI0 OOrOBOPHHTE CH MNpasa 3a fojy4yaBaHe Ha MapH4yHil MOTOUH OT (l)HHaHCOBl/lﬂ
AKTHB HJIH € BCTBIHNO B CNIOPAa3yMEHHE 32 NPEXBBPJIAHE H HUTO € NMPEXBBPIINIIO, HHTO € 3ana3ufio B 3HAUHTENIHA CTEMNEH
BCHYKH PHCKOBE W MOJ3H OT cobcTBEHOCTTA BbpPXY (l.)l'lHaHCOBHﬂ adKTHB, HO € 3anasujio KOHTpOJia BbpPXY HEro, To
NpoabiKaBa na npit3HaBa NPEXBbPICHHUA (l)HHaHCOB AKTHB 10 CTCINEHTA Ha NMPOABLKABALIOTO CH Y4YacTHE B HEro. B
TO3H cnyllaﬁ Ilpy)KeCTBOTO NMPpH3HaBa H CBbP3AHOTO 3aQb/IKEHHE. anXB'pr'leHPlﬂT AKTHB H CBbP3aHOTO 3albJIXKEHHE
CE OUEHABAT Ha 6a3a, KOATO OTpa3siBa rnpasaTa H 3aAbKEHNUATA, KOHUTO Ilpy)l(eCTBOTO € 3anasunio.

CreneHra Ha nApoab/KaBallloTo y4acTHE, KOETO € non (bopmaTa Ha rapaHums 3a NpeXBbPJICHNA aKTHB, C€ OUCHABA NO
Mno-HHUCKaTa OT NbpBOHa4anHaTa GanaHcoBa CTONHOCT Ha aKTHBA H MaKCHMalHaTa CTOMHOCT Ha Bb3HArPaXKACHHETO,
KOETO MOXe [a CE HaoXH Aa 6bae Bb3CTaAHOBEHO OT Hp}’)KGCTBOTO.

Obe3neHka Ha ¢IIHAHCOBH aKTHBH

Kbm Bcsika oTueTHa nata Jpy:ecTBOTO MpaBH MpeleHKa Jaliy ChILECTBYBAT OGEKTHBHH N0Ka3aTeNCTBa, 4Ye AafieH
(MHAHCOB aKTHUB WAW Tpyna oT (pUHAHCOBH aKTHBH MOXKe 1a € obe3ueHeHa. DUHAHCOBHAT aKTHB WM rpyrnaTa oT
(rHaHCOBH aKTHBH Ce CYHTA 32 06€3LIeHEeHa, KOraTo ChLUECTBYBAaT 00EKTHBHU A0KA3aTENCTBA 3a 00€3LEHKA B PE3ynTaT
Ha eHO MW TNOoBeye CLOUTHS, KOMTO Ca Bb3HHKHAIM Ciie[] MbPBOHA4ANHOTO MpH3HABaHe Ha akTusa ("cbhOuTHE 3a
noHecena 3ary6a") u Tosa cbbHTHE 33 NOHECeHa 3ary6a oka3Ba BIHAHHE BBPXY OUaKBAHUTE OBAEILM NAPHYHK NOTOLH
OT (MHAHCOBHA aKTHB HWIM TIpynata oOT (JMHAHCOBH AaKTUBM, KOWTO MOTraT JAa ObIAT HaJeXIHO OLEHEHH.
Hoka3zatenctsara 3a o6e3LeHKa MOraT Jia BKJIIOUBAT HMHAMKALUK, Y€ IIBKHHUL MW Ipyna OT MThXHHUM H3NUTBAT
CEpHO3HH (HHAHCOBM 3aTPYAHEHHS WM Ca B HEH3MBJIHEHHE HIH NMPOCPOMHE MPH M3MIALIAHETO HA JIMXBH WM
TIABHULM, HJIH BEPOATHOCT 1a 06ABAT HEMIATEKOCNOCOOHOCT/CBbPX3aTbKHANIOCT HITH A NPeAnpUeMaT (pHHaHCORA
peopranyzauvs, Wik korato Habmo1aBaHH JaHHN HHANKHPAT H3MEPUMO HamalleHue B OYakBaHUTe ObAeLld NapHuHK
NOTOLM, KATO HAMPUMEDP MPOMEHK B MPOCPOUMATA HIIH MKOHOMHYECKH YCIOBHS, KOHTO Ca CBBP3aHH C HEH3MbHEHHUS
OT CTpaHa Ha ANbXHULNTE.

Dunancosu akmueu, omyumanu 1o aMopmu3upana cmotiHocm

3a Cl)ldHaHCOBH aKTHBH, OTYHUTAHH MO aMOpTH3HpaHa CTOMHHOCT, llpy)KCCTBOTO NbPBO NPELCHABA Nalld ChLUECTBYBAT
00eKTHBHI 10Ka3aTeNCTBa 32 obe3ueHka HHAHBHAYAJHO 3a cbuHchonn aKTHBH, KOUTO Ca CbhLUCCTBEHH MOOTAEIIHO UITH
KOJIEKTHBHO 3a q)ldHaHCOBI/l aKTHBH, KOUTO HE Ca CbLIECTBEHH MOOTHENHO. AKO ce onpeaeciu, 4€ HE CbLUECTBYBAT
00eKTHBHH J0Ka3aTeJICTBA 3a obe3ueHka Ha HHIOWBHAYANTHO OLUEHABAH canchos aKTUB, HE3aBUCHUMO Aalu TOH €
CbhLIECTBEH HIH HE, aKTHBBT C€ BKI/OYBA B rpyna oT Cl)MHaHCOBH dKTHBH CbC CXOIIHH XapPAaKTEPUCTHKH Ha KPEAWTCH
PHCK H Ta3H rpyna oT (bHHaHCOBH aKTHBH C€ OLEHABA 3a 00e3lieHKa Ha KONeKTHBHA Oa3a. AKTHBH, KOHTO €a OLEHEHU
3a 06e3ueHKa HHAUBHAYAITHO U 32 KOUTO 3ary6a'ra oT obe3leHka e u MpoabJIKasa a obae [MpHU3HaBaHa, HE CE€ BKJIIOYBAT
B KONEKTHBHATa OLCHKa 3a 00e3leHKa.

AKo cbliecTBYBAaT 00EKTHBHY JOKA3aTENCTBa, Y€ € Bb3HUKHANA 3ary6a oT obe3LeHka, cyMara Ha 3arybara ce olieHsaBa
KaTo pasfukata Mexay OanaHcoBaTa CTOHHOCT Ha aKTHBA M CeralllHaTa CTOHHOCT Ha O4YakBaHHTe ObAELIH MapUyHH
noToud (kato ce M3KI4YBaT ObAely ouyakBaHM 3aryOM mo 3aeMM, KOMTO BCe Olle He ca mnoHeceHu). CerauiHaTa
CTOHHOCT Ha OYaKBaHHTE ObAELIM NapHYHH NOTOLH CE& AMCKOHTHPA 10 MbpPBOHAYaIHHA €(EKTUBEH JIMXBEH MPOLIEHT
Ha (MHAHCOBUTE aKTUBH. AKO 3a€M UMa [U1aBalll JIMXBEH MPOLIEHT, NPOLUEHTHT Ha AHCKOHTHDPAHE 3a OLEHKA Ha 3arybaTa
OT 00e3LEHKa NPEACTaBIABA TEKYLUUAT eheKTHBEH JUXBEH MPOLEHT.



e

e

ENY M1 UHK BbJTCAPUSA EOO/,

INOACHUTEJ/IHU BEJIEXKHA

3a roauHara, npuknousauia Ha 31 gexemspu 2016 r.

2.2 O600meHne HA CHIECTBEHHTE CHETOBOAHH NMOJHTHKH (NPOABJIKEHHE)

11) ®nHaHcoBH HHCTPYMEHTH — MbPBOHAYAJ/THO NPH3HABAHE H MMOCJI€ABALIO OLICHRABAHE (npom:nmeune)

Obe3uenka Ha HHAHCOBI AKTHBH (MPoAbJIKEHIIe)

banaHcoBaTa cTOiiHOCT Ha akTHBA Ce HaMansBa HpE3 H3MON3BaHE Ha KOPEKTHBHA CMETKa H CyMara Ha 3ary6aTa ce
npH3HAaBa B OTYETA 34 BceoOXBaTHHS AOXOM. I'Ipuxonme OT JIHXBH NPOABIDKABAT Aa CE€ HaYHC/IABAT BbPXY HamalicHaTa
banaHcoBa CTOIHOCT KaTo ce H3MON3Ba JIMXBEHUS IMPOUEHT, KOITO € H3MOoN3BaH 3a AHCKOHTHPAHE Ha ObaewmTe
napH4YHH MOTOUH 3a LUEeNHTEe Ha OUEHKa Ha 3ary6aTa oT obe3leHka. l'lpnxonme OT JIHXBH C€ O0Tpa3fABaT KaTo 4acT OT
(l)HHaHCOBHTe MpUXoan B OTHETa 3a BCEOOXBATHHA NOXO. 3aemure, Hape€a CbC CBBLP3aHHTE € TAX NMPOBH3HH, CE€
OTIIHCBAT, KOTaTO HE ChIUECTBYBA pEaNHCTHUHA Bb3MOXKHOCT T€ Aa 6baar c1>6pa|-m B Obaele n BCHUKH obe3neueHns
ca peanuiupaHu HiIH ca 6 MPEXBBPJIEHH Ha llpy)KCCTBOTO. AKo B mocnengaulia rojauHa, cyMaTa Ha odakBaHaTa
3aryGa oT obe3ueHka ce YBEJHYH WK HamManee, nopaign cbOuTHE, Bb3HHKBAUIO Clef MPH3HABAHETO Ha 06€3LleHKaTa,
MO-paHo npu3HaraTta 3ary6a o1 obe3LieHKa ce yBeJjiHuaBa Wil HaMmansaBa 4upe3 KOpPeKuHsa B KOPEKTHBHATA CMETKa. Ako
6baewo otnucBaHe 6bae Bb3CTAHOBEHO HA MO-KbCEH €Tarl, Bb3CTaHOBABAHETO C€ NMPH3HaBa B OTHETA 32 BCEOOXBAaTHUA
J0XO0[ 3a nepiona.

L4 ®uHaHCOBH NacHBH

IMbpBonavaaHo NpH3HABaHE I OLIEHSABAHE

®unancosuTe nacuey, B o6xsata Ha MCC 39, ce knacuduumpat kato (HHAHCOBH NAaCKHBH, OTUHTAHH MO CMpaBeINBA
CTOIHOCT B OTuUETa 332 BCeOOXBATHHA JOXOM, MM KAaTO 3aEMH M MPHBIEYEHH CPeACTBa, UM KaTo AEPUBATHBH, KOHTO ca
e(heKTHBHH XEKHUPALLH HHCTPYMEHTH, KAKTO TOBA € N0-yMeCTHO. [[py)KecTBOTO onpeaes KnacH(pHKauuaTa Ha CBOUTE
(bHHAHCOBH MACHBY MPH MbPBOHAYANHOTO HM NPH3HABAHE.

DUHAHCOBHTE MAaCHBH Ce NnpH3HaBaT IMbPBOHAYAMHO NO ClipaBeiUBaTa MM CTOHHOCT, MJKC, B Cﬂy‘laﬁ Ha 3aeMH H
npusneUCcHU CPEACTBA, Pa3XoaHTe NO CACIKATa, KOUTO C€ OTHACAT NMPAKO KbM l'lpHIlOﬁHBaHCTO Ha (bHHaHCOBHﬂ nacus,

DuHaHCOBHTE NMacHBH Ha Ilp)’)i\'eCTBOTO BKJIFOYBAT TbPrOBCKH H APYTH 3aAb/DKEHHA W JINXBOHOCHH 3aEMH.

IMocneaBauio oueHssBaHe
[TocneaBaloTo oleHsBaHe Ha (l)PlHaHCOBMTe MMACHBH 3aBHCH OT TAXHATA Knacuq)m\'auuﬂ, KaKTO cJjicaBa:

3aen u npugnevenu cpedcmaa

Cnel mbpBOHAYAIHOTO MM NPU3HABAHE, 3a€MHTE U NPUBJEUEHHTE CPEACTBA CE OLEHSBAT 10 aMOPTH3HPaHa CTOMHOCT
npy n3nonseaxe Ha metofia Ha EJI[1. [eyan6uTe 1 3arybute oT 3aeMH H NpHBNEYEHU CPEACTBA CE MPU3HABAT B OTUETA
3a BceoOXBaTHHA 10X0] 32 NEPHONA, KOTaTo MACHBBLT CE OTMHCBA, KAKTO M UpPe3 NPOLECa Ha aMOPTH3aLHS.

AMOpTH3UpaHaTa CTOHHOCT Ce M34MC/IABA KAaTO Ce B3EMaT o[ BHUMAHHE BCAKAKBM IHCKOHTH WM MPEMHH TIpH
npuao6HBAHETO M TAKCH, UM Pa3XondH, KOUTO ca HepaszeliHa yact oT EJITT. AmMoptusauusta no EJII ce BknouBa BbB
(HHaHCOBUTE Pa3XoJy B OTYETa 3a BCEOOXBATHHS AOXOL.

OTnuceaHe

duHaHCOB MacHB ce OTMHCBA, KOTaTo TOMH € MoraceH, T.e. KOraTo 3aab/KEHHETO ONpENENneHo B 1OroBopa € oTrnagHano
HIIHW € aHYJIHPAHO WJIH CPOKBT MY € U3TEKBJI.

Koraro CbLIECTBYBAIll quchoa nacus 6bjie 3aMeHeH C APYT OT ChIHA KPEAUTOP NMPH 3HAUYUTETHO PA3NHYHH YCIOBUA
UK YCIIOBHATA Ha CBUUIECTBYBAlHA MacHB 6bJaT ChILECTBEHO MOlIldd)Hl.Il/lpaHH, Tas3u 3aMAHa HIH MO,[IH(bldKaLll/lﬂ ce
TPE€THPA KaTO OTMNHCBAaHE HA MbpPBOHAYaNHHA NAaCUB M NMPU3HABaHE Ha HOB MNacCHB, a pa3jiMKaTa B CbOTBETHHUTE 6anaHCOBH
CTOHHOCTHU ce NpH3HaBa B OTUETA 3a BceoOXBaTHUA A0XOA 3a nepuona.

e) Komnencupane Ha pnHaHCOBH HHCTPYMEHTH

®uHAHCOBHTE aKTHBH U (PHAHCOBUTE MACHBU Ce KOMIEHCHPAT H HETHATa CyMa Ce MPEeACTaBA B 0T4ETa 32 PHHAHCOBOTO
CbCTOSHHE, KOFaTo H CaMO KOTaTo, € HallLE OPHANYECKH YTIPAXHIEMO NPaBo 3a KOMIIEHCHpPaHe Ha NIPH3HATHUTE CYMH
1 JIpy}ecTBOTO MMa HaMEPEHHE 3a ypex/JaHe Ha HeTHa 0a3a, WM 3a elHOBPEMEHHO PEAIH3HPAHE HA aKTHBHTE M
yPExAaHe Ha MacHBHTE.
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2.2 O%06menne Ha ChILIECTBEHNTE CYETOBOAHH MOJHTHKH (NPOXBJKEHHE)
)R) OI.lCHﬂBaHe Ha cnpaBedjinBa cTOliHOCT

HpyXeCcTBOTO He OTuYHTa (JMHAHCOBH HHCTPYMEHTH, KAKTO M He()MHAHCOBH aKTUBM M0 COPABELNHBA CTOIIHOCT KbM
oTueTHara aarta. CnpaBeiBHTE CTOHHOCTH Ha (PMHAHCOBHTE HHCTPYMEHTH, OLIEHEHH 110 aMOPTH3HPaHa CTOIHOCT ca
onoBecTeHH B benexka 17.

CnpaBen.nuBaTa CTOHHOCT € ueHaTa, KoATo 61 Onna nony4ueHa ot npona)KGa Ha aKTHB WJIH rjiaTeHa 3a NPEXBbPJIAHE Ha
nacue B obuuaiiHa caenka MEXAY nasapHH y4yacTHHUH KbM JaTaTa Ha OLEHKaTa. OueHsABaHeTO MO crnpasenjHBa
CTOITHOCT ce 6a3npa Ha MNpeanoJiIoKeHHETO, Y€ Ccacnkara 3a nponam6a Ha aKTHB HWAHW NPEXBBLPJAAHE Ha NacHB Ce
OCBLLUECTBABA:

®  Ha OCHOBHHs Ma3ap 3a CbOTBETHHUSA aKTHB Wi MacHs, HIH
®  [pH OTCHCTBHE HA OCHOBEH Ma3ap, Ha Haii-H3roAHHA Ma3ap 3a CbOTBETHHS aKTHB HJIH MacHs.
OCHOBHHAT WK Hal-13roAHKAT Na3ap Tpsab6Ba na 6bae AocToneH 3a J{pyKecTBOTO.

CnpaBeLumBa'ra CTOMHOCT Ha aKTHB 111 MacKB C€ OLIEHABA KaTo ce NnpasAT NPEANONOMKEHIIA, KOUTO NasapHH yHaCTHHUH
6uxa HanpasHIH NpH ONPERENAHE Ha LIEHATa Ha aKTHBa WM NMacHBa, KATO CE NMpHEMA, Ye Te neiicTear B CBOs Haﬁ-no61:p
HKOHOMHYECKH HHTEpPEC.

OueHsBaHETO HAa CpaBEANHBATA CTOHHOCT Ha He(pHHAHCOB aKTHB B3eMa MpeaBu/ crnoco0HOCTTa Ha Na3apeH YUacTHHK
1a TeHepHPa HKOHOMHMYECKH H3MOMH OT H3MOM3BAHETO HAa AKTHBA Cropel Hail-eekTHBHATa H Haiil-no6Gparta My ynoTpeba
UK OT npopaxc6aTa Ha akTHBA Ha APYT MasapeH YYacTHHK, KOIITO Lie H3MO0J3Ba akTHBA CrOpe] Haii-e(eKTHBHATA H
Hail-nobpara my ynotpe6a.

,U,py)l\'eCTBOTO H3M10J13Ba OUCHHUTENICKH METOAH, YMECTHH MpPH OﬁCTOﬂTCJ’lCTBaTa, 34 KOHTO HMa AOCTATBYHO JaHHH 33
OUECHsABAHE Ha cnpaBeanuBara CTOHHOCT KaTo ce MaKCHMH3HPa H3MON3BAHETO Ha NMoAXoadwu HabnrogaBaHu BXOASLH
OaHHH K C€ CBEX 1A A0 MHHHUMYM H3IMOJ3BAHETO Ha HeHabnonaBaHH BXOAALLH JaHHH.

BcHYKH aKTHBY M NAaCHBM, KOHTO Ca OLEHEHH MO CMpaBelUBa CTOMHOCT WM 32 KOMTO CE H3MCKBA OMOBECTSABAaHE Ha
CMpaBeAnBa CTOHHOCT BbB (JHHAHCOBHS OTUET, Ca FPYNHPaHH B KaTeropuu criopes fiepapxHaTa Ha CrpaseainBaTa
CTOMHOCT, KAKTO € OMHCAHO NO-AO0Jy, Bb3 OCHOBA HAa Hali-HHCKOTO HMBO H3MOJI3BAaHH BXOAALLKM AaHHH, KOUTO HMAT
3HAUNHTENIHO BJIHAHHE NMPH OLEHABAHETO Ha CHpaBeANHBaTa CTOMHOCT KaTo UANio:

L4 Huso | — W3nonseart ce KOTHpPaHH (HeKOle‘HpaHlfl) LUE€HKH Ha aKTHBHH NasapH 3a WACHTHYHW aKTHBH HJIH
nacHBH

* Hugo 2 - HpnnaraT C€ OLEHHUTENICKH METOIH, MPH KOHWTO Hafi-HUCKOTO HHBO M3MON3BAHH BXOIALLN JAaHHH,
CbLIECTBEHH 3a OLEHKATA [10 cripaBeajiMBa CTOMHOCT, ca HabmoaaBaHu UK NpsaKo, HIH KOCBEHO

L4 Huso 3 — H3non3pat ce oueHUTENCKH METOOH, MPH KOUTO Hail-HUCKOTO HHBO M3TOJ3BaHU BXOIALLH JNaHHU,
CbLIECCTBEHH 3a OLICHKATa Mo clipaBenjivMsa CTOMHOCT, ca HeHabnogaBaHu

3a UenuTe Ha OMOBECTABAHETO HA cnpapenivBara CTOHHOCT, ﬂpy)KeCTBOTO onpenesis padnnuiHU KnacoBe aKTHBH H
NacHBH B 3aBUCHMOCT OT TAXHOTO €CTECTBO, XapaKTEpPpUCTHKH H PHCK H OT CbLOTBETHOTO HHBO OT l‘z’lepapxnma Ha
cripaBeanuBarta CTOIHOCT, ofKcaHa no-rope.

3) OcHOBeH KanuTaJf

OCHOBHUAT KanuTan e MpeacTaBeH No HOMHHanHaTa CTOHHOCT Ha U3JadeHUTE U MNJIATCHH OSJIOBE.
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2.2 OGo6meHNe HA ChIIECTBEHUTE CYETOBOIHH MOJHTHKH (IIPOIbJKEHNE)
1) Mamun n oopyasate

MauwunHuTe U 060pyABaHETO (ABATOTPAliHI MaTepHANHH aKTHBH) CE OTUMTAT MO LeHa Ha NpHOoOGUBaHE, HAMAEHA C
HATPyNaHATE aMOPTH3ALNH 1 HATPyNaHKTE 3ary6u oT obe3ueHKa, ako HMa TakhBa. LieHaTa na npuaoOuBaHe BKIOYBA
H pa3xolH 32 MoAMsAHA Ha 4acCTiH OT MaUHHUTE 1 00OPYABAHETO H Pa3XOAdH MO 3aeMH N0 ABATOCPOUYHI AOFOBOPH 323
CTPOMTENCTBO, NPH YCNOBHE, Y€ OTFOBAPAT HA KPHTEPHHTE 3a NpH3HABaHE Ha akTHB. [Ipn M3BbpLIBAHE HA Pa3XOAM 34
OCHOBEH Mperfen Ha MalliHa W/unu odopynBaHeTo Te ce BKMOYBAT B OajaHcOBATAa CTOMHOCT Ha CbOTBETHHS aKTHB
KaToO pa3Xxoad 3a MOAMSAHA, NPH YCAOBHE YEe OTrOBAPAT HAa KPHTEPHUTE 33 MPHU3HABAHE HA aKTHB H €a Hal eAMHHYHUS
cTolHOCTEH npar oT 7 Xun. 1B (5 xun w.n). [pu 3akynyBaxe Ha akTHBH No nporpamute “[lofHOBABaHE HA KOMMTIOTPH”
u “TIpunT nporpama”, Te ce MPH3HABAT KAaTO ABJArOTPaiiHu MaTepHalHK akTHBH, HE3aBHCHMO OT TAXHATA €IHHHYHA
cToiHOCT. O0enNHABAHETO HA CXOAHH AaKTHBI CE NPHIAra eAHHCTBEHO B PAMKHTE Ha MOCOUEHHTE T10-FOPe NPOrpami.

O6opyasaneTto, npuaobHTO BBB BPb3KA C NPEIOCTABAHE HA YCNyra o yrnpasieHHe Ha NPUHT TEXHOAOTHH (managed
print services) ce OTYHTa KaTO akTHB aKQ OTTOBAps HA KPHTEPHUTE 3a MpPH3HABAHE HA aKTIIB U € Ha EAWHUHUUYHHS
croiinocteH npar ot 700 nesa (500 wi.n).

Pa3xonure 3a n01106pe|-m>1 Ha Hae€TH aKTHBH C€ NMpPH3HaBaT KaTo Ll'bJ'IFOTpaﬁHH MaTepHaiHH aKTHBH. Beuukn apyru
pa3xonu 3a pEMOHT H NOoAAPBKKA CE NPH3HABAT B OTUETA 34 BceoOXBaTHIA 10X0/ 32 nepuvona, B KOMHTO ca H3BBPLUCHHU.

AMOpTH3aLlHHTC ce u3uyHcnseaT Ha 6aza Ha miHeliHHA MeTOJ 3a CpOKa Ha NOJNIC3HHA »HBOT HAa aKTHBUTE, KOHUTO ca
onpeneNeHil KakTo cneaBa:

[lone3eH »HBOT B

Mawnun 1 obopyneaHe 60 meceua
O6opyneaue 3a MPS ycnyru 12 meceua
O6opyasate no “IIpuHT nporpama” 60 meceua
ITepconanuu komnioTpH no nporpama “IloaHosssane” 36 meceua
TpaHcrnopTHH cpeacTsa 80 meceua
[TonobpeHus Ha HAeTH aKTHBU 120 meceua

Mauiuza u 060pyuBaHe C€ OTIHCBA NpH np011a>i<6aTa MY HJIH KOraTto HE€ C€ OuakBaT HHKaKBH 6baelwH HKOHOMUYECKH
H3roan OT HEroBOTO H3MOJ3BAHE WIH NpH ocBoboxnasaHe ot Hero. [leuanburte wnu 3ary6m'e, Bb3HHKBALLH TpH
OTIMHCBAHETO Ha aKTHBa (npe,ﬂ.CTaBJ’lﬂBaLLlH pa3nukaTta MeXay HETHUTE NOCTbIJIEHHA OT nponamGaTa, aKo uMa TakKuBa,
1 6anaHcoBaTa CTOHHOCT Ha aKTHBa) ce BK/IOYBAT B OT4eTa 3a BCeoOXBaTHHA 0X01 3a feprona, Korato akTusbsbT 6bae
OTIHCAaH.

B Kpass Ha BCsAKa (bMHchoaa rogiHa c€ H3BbpLUBa MNperjieq Ha OCTaTbUHHUTE CTOMHHOCTH, MONE3HHA KHBOT H
NpujaraHuTe METOAHM Ha aMOopTH3allsd Ha AaKTHBUTE W aKO OYaKBaHHATA C€ pa3nuyaBaT OT MpPeAXOAHHTE
ﬂpH6ﬂH3HTe.ﬂHM OLIEHKH, MOCNEOAHHTE CE NMPOMEHAT B 6baewn nepruoaH.

it) JInsuur

OnpenenslHeTo Jann Jan€Ho cCropasyMeHHE NpeAcTaBliABa WJIH CbAbpXKa JIM3HHI CE 6a3upa Ha CBLIJHOCTTA Ha
CNIopasyME€HHETO H H3HCKBA OLEHKA OTHOCHO TOBA Aalld U3NMBJIHEHHETO HA CMOPa3yMEHHETO 3aBHCH OT H3MOJ3BAHETO
Ha KOHKPETEH aKTHB WJIH aKTHBH H JAJIH CIOPa3yMEHUETO NPEXBBPJIA MPaBOTO 32 W3NON3BAHE HA aKTHBA.

ﬂpyofcecmsomo Kamo ausuneononyyamen

Jlu3nHroBMTE NuaulaHugTa no [IOroBOpH 3a ONEPATHBEH JIU3UHI CE NPH3HABAT KaTO pa3Xxo[ B OTUETaA 3a BceoOXBaTHUA
[0X0J 3a nepuoa Ha 6a3za nuHeiHHA MeTOx 3a CpOKa Ha JIM3UHIOBHUA OOrOBOP.
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2.2 O600meHIe HA CLILECTBEHHTE CHETOBOAHN MOJHTHKH (IPOALIKEHHE)

k) MaTepuasnu 3anacu

MaTepnaﬂHuTe 3anacH ce OLEHABAT NO No-HHCKaTa oT cebecToiiHocTTa 1 HeTHATa peanusipyema CTOIHOCT.

Pasxoaure, Harpas€HH BbB BPb3Ka C NIOCTABAHETO HA MaTEPHANTHHTE 3aNacH A0 TAXHOTO HACTOAWO MECTOMOJIOMHKEHHE
H CbCTOAHIE, C€ OTUHTAT KAaKTO CJjieaBa.

Matepnanu — JoCTaBHa CTOHHOCT, onpeaeneHa Ha 6a3za Ha MeToda ,,CPefHO-
npeterneHa cToiHocT”;

Croku — MO KOHKpEeTHa MAeHTH(HKauus Ha cebecTofiHOCTTa Ha BCsKa
nopbyKa Nl NPOEKT;

HetHaTa peannsupyema CTOMHOCT € npeanojaraeéMarta npoaaxHa UEHa B HOpMalHUA X04 Ha CTOMAaHCKaTa aeitHocT
MHHYC npnGmBuTenHo OLIEHEHHUTE pa3Xxoal 3a 3aBbPLIBAHE HA NPOH3BOACTBEHUSA LUHKDBJT H TE€3H, KOUTO ca HeoOXoaHMH
3a OCBLUCCTBsIBAHE HA npona>1<6aTa.

a) Pasxoan no 3aemiut

Pa3xonu no 3aemil, TMpAKO CBBbP3aHH C HpPlﬂOGMBaHCTO, H3rpaXKaaHeTo WM MPOH3BOACTBOTO HA aKTHB, KoiiTo mo
HeoOX0AHMOCT OTHEMA 3HAUHTENEH NeEpHOA OT BpeEME, 3a Ja CE€ NOATOTBH 3a NMPEAHA3HAUEHHETO CH HITH 3a nponamGaTa
CH, C€ KanHTalu3HpaT KaTto 4acT OT HEroBaTa LieHa Ha ﬂlelO6MBaHe. Beuukn APYTrH pa3xonr no 3acMHu €€ OTUMTAT KaTo
pa3xoa B nepuoaa, B KOHTO Bb3HUKBAT. Pa3xoaHTe no 3aeMu BKJIOUBAT JIHXBHTE K Apyru pa3xodaH, KOUTO pr)KCCTBOTO
H3BBLPLIBA BbB BPb3Ka € MOJYHaBAHETO Ha MPHBJICUCHH CPEACTRBA.

M) Obe3uenka Ha He)HHAHCOBH aAKTHBH

KbM Bcsika oTueTHa nata, JIpy»ecTBOTO OLEHsABA [aii ChLIECTBYBAT MHIMKALIMH, Y€ AAJEH akTHB e obe3ueHeH. B
cnyyail Ha TakMBa MHOMKALMH HIIH KOTATO CE M3MCKBA €XErofeH TecT 3a obe3leHKa Ha JaleH akTus, JpyKecTBOTO
omnpejens Bb3CTAHOBUMATA CTOMHOCT Ha TO3M akTHB. Bb3cTaHoBHMaTa CTOHHOCT Ha aKkTHBa € MO-BHCOKaTa OT
CrnpaBen/iiBaTa CTOHHOCT, HaMalleHa ¢ pa3Xxo/HTe 3a NpoAax0a Ha akTHBA WIK Ha 06eKTa, reHepHpaLl NapHYHH NOTOLH
(OTTTIIT) u cToitnocTTa My B ynoTpeba. BbcTaHoBHMaTa CTOHHOCT Ce Onpe/ens 3a OTAE/EH akTHB, OCBEH B CIy4ai, ue
NpH H3MOA3BAHETO HA aKTHBA HE Ce FEHepHpaT MApHUYHH MOTOLM, KOHTO Oa Ca B 3HAUMTENIHA CTEMEH HE3aBHCHUMH OT
Napu4YHHTE MOTOLH, FeHEpHUPaHH OT APYTH akTHBH WIH Irpynu oT akTHBYM. KoraTo GajlaHcoBaTa CTOHHOCT Ha AalieH
axtus uau OI'TITT € no-BHcOKa OT HeropaTa BL3CTAHOBHMA CTOMHOCT, TOii ce cunTa 3a oGe3ueHeH W GanaHcoBata My
CTOIHOCT ce HamassaBa 10 HeroBata Bb3CTaHOBMMA CTOMHOCT.

Tlpu onpenensHeTo Ha cToitHOCTTa B ynoTpeba Ha akTHB, OYakBaHHTE GbAELUN NAPHYHH TOTOLH Ce AUCKOHTHPAT [0
TAXHATA CeraliHa CTOHHOCT KATO CE€ W3NOA3Ba HOPMa Ha OMCKOHTHpaHe Mpeiy OaHbLH, KOSTO OTpa3fiBa TEKYyLlaTa
nas’apHa OUEHKA Ha CTOHHOCTTA Ha MapHTE BBB BPEMETO M cneuu(HuHHTE 3a akTHBA puckose. CripaBeannsara
CTOIHOCT, HaManeHa ¢ pa3xonuTe 3a npojaxbaTa ce onpenesa Ype3 W3MON3BAHETO HA MOAXOAAUL MOJEN 3a OLEHKA.
Hanpasenute u3uucienus ce NOTBBPXABAT Upe3 M3MON3BAHETO HA APYLH MOMENH 32 OLEHKA WM APYrH HaluvHH
W3TOYHHLIM Ha MH(OPMAaLHA 3a CpaBe/UTHBATa CTOHOCT Ha aKTUB UK 00EKT, reHepupall NApHYHK NOTOLH.
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2.2 O6o6meHne HA ChLIECTBEHHTE CYETOBOIHH MOJMUTHKH (NIPOAbJKEHNE)
m) OGe3uenxa Ha HeHHAHCOBH aKTHBI (MPOABIKEHIE)

Kbm Bcfika oTueTHa nara, HPY)KCCTBOTO NnpeucHaBa Aanu CbLWECTBYBAT HHAWKALKH, Yye 3ary6aTa oT ofe3lieHKa Ha
dKTHB, KOATO € NpH3HATa B NpPeAXOAHH NEpHOAH, MOXE BC€YE Oa HE CbIUeCTBYBAa HIW MbK Ja € Hamarnsna. Ako
CblIECTBYBAT nono6Hu HHAWKaUHH, pr)l(eCTBOTO onpenensa Bb3CTaHOBHMATa CTOHHOCT Ha akTHBa WNH Ha 00ekTa,
rEeHeplipall napuyHH MOTOLH. 3ary6aTa OT obe3lieHKa ce Bb3CTAaHOBABA 06paTHO caMO ToraBa, KOraTto ¢ HacTenuna
MpOMAHa B ﬂpH6ﬂH3HTCJ’lHHTe OUCHKH, H3MON3BAHW NPU OonpeaensHe Ha Bb3CTAHOBHMATA CTOMHOCT Ha AKTHBA, Cleld
NMPpH3HABAHETO HAa nocjieaHaTa 321!")'68 ot ofe3ueHka. Bb3cTaHOBABaHETO Ha 3ary6a oT ofe3leHKa € OrpaHHY€HO, Taka
ye GanaHcoBaTa CTOMHOCT HA AKTHBA J1a HE HAJBHILIABA HUTO HErOBATa Bb3CTAHOBHMA CTOHHOCT, HUTO 12 HE HAaJIBHILIABA
GanaHcoBaTa CTOHHOCT (CJ'ICII npucnagaHe Ha amopmzaunﬂ), KOATO Lieile na obae OMpe€aencHa, ako He € 6una npu3Hara
3ary6a oT o0e3leHKa 3a akTHBA B MpeaXoaHHTE TOAHHH. Bb3cTtaHoBsABaHETO Ha 3ary6a oT obe3leHka ce npH3HaBa B
OTYeTa 3a BCeOOXBATHUS 0X0 3a nepuoaa.

H) INapiyHn cpeacTBa I KPATKOCPOUHH AeNOo3HTH

l'lapnlmuTe CpPEACTBA H KPATKOCPOUHHWTE AEMO3UTH B OTYETA 32 (bHHaHCOBOTO CbCTOAHHE BKIOUBAT NAapH4YHH CPEACTBA
no OaHKOBH CMETKH, 1 KpaTKOCPO'UHH AENO3HTH C MbpBOHAYANIEH MAACXK OT TPH WIIH NO-MaJIKO MeceLa.

3a uenuTe Ha oTyeTa 3a MapHYHHUTE NOTOUH, NAPHUHHTE CPEACTBA H NAPHUYHUTE €KBHBAJICHTH BKJIIOUBAT NapHuHHTE
CpeacTBa U rnapuiHH €KBHBANEHTH, KAKTO T€ Ca Ile(bl'lHl'lpaHH no-rope.

o) Iposusnn

Obuju

[Tposu3uu ce NpH3HABAT, KOrato JIpy»ecTBOTO MMa CeralHo 3agbhkeHne (MPaBHO WAM KOHCTPYKTHBHO) B PE3YATAT
Ha MMHaNH CbOHTHSA, KOTaTO MMa BEPOATHOCT 3a MOTacABaHe Ha 3aibkeHHeTo Aa 6bae HeoOXOaHM MOTOK OT pecypeH,
ChbIObPXKAll HKOHOMHMYECKH MON3H M KOrato Moxe ga Obje HampaBeHa HafeXAHA OLEHKA Ha CTOHHOCTTa Ha
3amb/bKeHHETO. B cyuaii, ue JIpy*ecTBOTO ouakBa HAKOM WIH BCHYKH HEOOXOMMMHU 33 YPEXKAAHETO HA NPOBH3HATA
pasxoau na 6b1aT Bb3CTaHOBEHH, HANPHMEP CbINIACHO 3aCTPaxoBaTeNieH I0roBop, Bb3CTAHOBABAHETO CE MPH3HABA KaTo
OTAENEH aKTHB, HO CaMO TOraBa KOraTo € NPakTHYECKH CHIYPHO, Y€ Te3H pa3xoaH e ObAaT Bb3CTaHOBEH!L.

Pazxonute 3a ApoBH3HK C€ MNPCACTAaBAT B OTYETa 3a BceoOXBaTHHA 10X04 3a nepHona, HETHO OT CyMmara Ha
Bb3CTAHOBEHUTE pa3XodH. Koraro e(bem‘r OT BPEMEBUTE Pa3NHKH B CTOIHOCTTa Ha MApUTE € CbUIECTBEH, IPOBH3HHTE
CE€ NHCKOHTHPAT KaTo C€ H3MOJI3Ba TEKYLa HOpMa Ha IHCKOHTHPaHE NMpeau 1aHbUH, KOATO OTpa3saBa, KOraTo € YMecTHO,
cneunquHuTe 3a 3a0b/DKCHHETO PUCKOBE. KoraTto ce u3non3sa AHCKOHTHpPAHE, YBEJIHWYEHHETO Ha NMPOBHU3HATA B
pe€3ynTat Ha H3MHWHAJIOTO BpEME CE NMpEACTaBsA KaTo (anchoa pa3sxon.

l'l) Haputum AHBHAEHTH H HeMApH4YHH pa3npeaejieHHA KbM coGcTBEeHHUNTE

3aab/KEHHE 33 NapUYHH MK HEMAPHYHH pasnpeaeneHts kbM coBCTBEHHLIMTE Ce MPU3HABA, KOTAaTO pa3rpeieneHHETO
€ 0106peHo OT TAX W He 3aBucu oT JpyxectBoto. Kopecnonaupauata cyma ce neGutupa AHPEKTHO B COBCTBEHMUS
Kanuran.

3aabKEeHHETO 3a HEMapHYHH pa3npencieHisa ce OLUEHsBa Mo CripaBeAnuBaTa CTOHHOCT Ha aKTUBUTE, KOHTO MOJJIEHKAT
Ha pasripeeneHye, KaTo rnocjieaBaluTe NPpeoUeHKy Ce Npu3HaBa AUPEKTHO B coOCTBEHHS KanuTan.

Ipu dakTHueckoTo pasnpeaenexye Ha HeMapUUYHY AKTHBH, Pa3nHKaTa Mexay GanaHcoBaTa CTONHOCT Ha MPH3HATOTO
3ab/DKEHHE H Ta3H Ha pa3npe/e/ieHHTe akTHBH Ce NPU3HABa B OTUETA 3a BceoOXBATHHUA NOXO0/ 3a NEpHOa.
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2.3 IlpomeHH B C4€TOBOAHHTE MOJUTHKH H ONOBECTABAHMS

MCC 1 ITpedcmagane na punancoeu omuemu: Onosecmaganusn (H3menenus)

M3meHennaTa ca cBbp3aHit ¢ HAChpUaBaHe Ha APYXeECTBATA [a MpHIIAraT npodecronanHa npeueHka npu 13bopa Ha
HH(OPMaLKs, KOATO [1a CE OMOBECTH M HAUHHA HA MPEACTABSHETO ii, H NOACHABAT CHLUECTBYBALLUTE H3HCKBAHHS Ha
MCC 1. H3meHeHHSTa KacasT CbLUECTBEHOCT, MOCNENOBATENHOCT Ha GENEXKM, MEXAHHHM CyMH M pa3OuBKH,
CHETOBOMHH MNOMUTHKH It MPENCTABAHE HA KOMMNOHEHTH Ha APYrus BCeoOXBATEH NOXOA, CBBP3AHH C MHBECTHLIH,
OTUHTaHH MO MeToda Ha cobcTeeHns kanutan. Msmenenusta B MCC | He 3acaraT (HHAHCOBOTO CHCTOSHME M
pe3yNTaTH OT AEIHHOCTTA Ha JIpY)KecTBOTO, @ €AMHCTBEHO NPEACTABIHETO BLB (PHHAHCOBHS OTYET.

MCC 27 Hudusudyaanu unancoeu omuemu (Hamenenue)

M3MeHenHeTo no3sonsiBa W3MON3BAHETO HA METONA HAa COOGCTBEHMS KamuTan NpH OTYHTAHETO HA HMHBECTHUHH B
ABLIEPHH MPEANPHATHSA, CLBMECTHO KOHTPONHPAHH MPEANPHATHR H aCOLMHPAHH NPENNPHATHA B HHAMBHAYANHHSA
(uHancos otveT. Tbil kaTo [pyKecTBOTO He OTYHUTA HHBECTHLIMH B AbIIEPHU APYKECTBA, ChbBMECTHO KOHTPOJIHPAHH
NPEANPHATHA 1 ACOLMHPAHH NPEANPHATHSA, H3MEHEHHETO HAMA OTPaXKEHHE BbPXY HETOBOTO (hHHAHCOBO CHCTOSHHE H
pe3yaTaTH OT feiiHocTTa.

Foanwnn nogo6penns 8 MCOO - LUnksa 2010-2012 roanuna
OGo61ueHne Ha H3MEHEHHATA 1O CLOTBETHHTE CTAHAAPTH € NPEACTABEHO no-gony:

¢ MC®O 2 Jloxonn Ha 6aszata Ha akuuu — NpoMeHeH: ca Re(HHHUMNTE HA ‘YCNIOBMS, 1ABAlK NpaBo Ha
YNpaxHsABaHe' H ‘nasapuu ycnosus’. JlobaeHu ca AeUHULIM 32 ‘YCIOBHE 3a H3MbAHEHHE HA onpefeneHu
nokasaTenu’ u ‘yc0BHe 3a NPOCNYKBaHe Ha onpeaelieH nepuon’;

¢ MC®O 3 buzhec koMOHHALIH ~ NABAT Ce Pa3siCHEHHS OTHOCHO OTYHTAHETO Ha YCJIOBHO BBb3HATPAXKACHHE BbB
Bpb3Ka ¢ OH3HEC KOMOHHALMS;

e MCODO 8 OnepaTuBHH CErMEHTH — H3HCKBAT CE AOMBIHHTENHH OMOBECTABAHHS Ha NpELEeHKHTE Ha
PbKOBOACTBOTO, HAaNPaBEHH MO OTHOLIEHHE HA TPYNHPAHETO HA ONIEPATHBHH CErMEHTH H CE aBAT YTOUHEHHS
3a paBHEHHETO Ha 06LaTa CyMa Ha CErMEHTHHTE aKTHBH C 06O aKTHBHTE Ha OTUHTALLOTO Ce NpeanpHsTHE;

* MC®O I3 OuenssaHe Ha cnpaBeinuBa CTOHHOCT — YTOYHSBAa ce B3aumomeiicTeueTo ¢ MC®O 9 mo
OTHOLLEHHE HA KPATKOCPOUHHTE B3EMAHHS H 3a[bIKEHHS,

*  MCC 16 iMOTH, MAaLIHHK H CbOPBKEHIIS — H3MEHEHHETO M3UCKBA NIPH NpeoLEeHKa Ha AbATOTPAEH MaTepHANIEH
aKTHB, HEroBATa OT4YETHA CTOMHOCT Na GbAe KOPHrHMpaHa MO MOAXOMALL HAYMH ChOBPA3HO MpeoucHeHaTa
banaHcoBa CTOIHOCT, [0KAaTO HaTpynaHaTa aMoOpTH3aUMA 14 ObAe M3UICHEHA KaTO pa3nukoBa BeNHYMHA
MEX Iy OT4ETHAaTa CTOHHOCT 1 GaniaHCOBaTa CTOMHOCT HA aKTHBA, Clle[l NPHCNIANAHE HA HATPYMNAHHTE 3arybu
ot obe3LieHKa,

* MCC 24 OnosectsBaHe Ha CBBP3aHH JHLA — PA3ACHSBA C€, Y€ YIIPABIABALLO ApYIKECTBO, KOETO MpPEAOCTABS
KIOHOB PbKOBOAEH MEPCOHA HAa OTYMTALLOTO CE MPEANPHATHE, CE CUNTA 32 CBbP3aHO NHUe. ChOTBETHO, €
HEOOX0MMO J1a Ce OMOBECTH Bb3HArPaXkKAEHHETO/HENIOTACEHOTO 3abIKEHHE 32 M3BBLPIUBAHE HA YIPaBJIEHCKH
ycayru,

e MCC 38 HemaTtepHaliiHi aKTHBH — CBILUTE H3MeHeHns kakTo B MCC 16 no-rope.

Br3npuemaHeTo Ha NOCoueHHTE MO-rope H3MEHEHHs B CTAHAAPTUTE HAMA edekT BbPXy HacTOALMA (pHHAHCOB OTYET
Ha JlpyxecTBoTO.

Fognwnn nonoGpenns 8 MC®O — Lukba 2012-2014 rognua
O6o61ueHne Ha H3MEHEHHATA N0 CbOTBETHHTE CTAHAPTY € NPEACTABEHO no-gony:
e MC®O 5 Herekymu akTuBM, AbpKaHu 3a npogaxba u NpeyCcTaHOBEHH HOEHHOCTH — YTOYHsBa Ce, Ye
NpoMAHATa HA HA4YMHA HA 0CBODOXKaBaHe OT akTHBA (Npoaax6a WK pasnpeaeneHne KbM COGCTBEHULIUTE) He
Ce C41Ta 32 HOB I71aH 32 0CBOGOXKAABAHE OT aKTHBA, a PEICTAB/ABA IPOALIKEHNE HA TbPBOHAYATHHUSA MK,
e MC®O 7 ®unaHcoBH HHCTpyMeHTH: ONOBECTABAHUS — [ABAT Ce NpUMepH 3a NPOJBIKABALLO YYaCTHE BbB
(PHHAHCOB aKTHB M U3MCKBAHUTE OMOBECTABAHUSA B CHKPATEH MEXKAMHEH (b1HAHCOB OTYET;
e MCC 19 [loxonu Ha HaeTH JIML@ — [aBaT ce pasfiCHEHMS MO OTHOLUEHUE Ha napaMeTpuTe onpeaensiuH
AUCKOHTOBHA MPOLEHT NMPH H3YHCIEHHE HA ABJIFOCPOYHH 32 biKEHHS.
¢ MCC 34 MexnuHHO HHHAHCOBO OTYHTAHE — PA3ACHABA CE, Y€ HIMCKBAHMTE OMOBECTABAHUS € Heobxoaumo
Aa ce CbAbPKAT MU B MEXKHHHUTE (PUHAHCOBH OTHETH, I, YPe3 MPENpaTKa, 1a MOraT Aa 6baaT npocjeaeHH
RO Apyra MexauHHa uHGOpMauus (HanpuMep NOKNan Ha DPBKOBOACTBOTO), KOATO CHefBA 1a € Ha
Ppa3snonoxeHHe Ha NoTpeOUTENUTE NPU CHLIUTE YCNOBUA U MO CBLIOTO BpeMe.
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2.3 Hpomeﬂu B CHETOBOAHUTE NMOJHTHKH H ONOBECTABaAHHSA (l'lpO,[l'le)KCHHe)

Bb3npueManeTo Ha MOCOMEHHTE NO-TOpe H3MEHEHHs B CTAHAAPTITE HAMA €(peKT BbPXY HACTOALINA (PHHAHCOB OTUET
Ha JlpyxecTBoTo.

3. C'bllleCTBeHll CYE€TOBOAHH NPEHECHKH, ﬂpllﬁﬂll'illTeJIHll OLI€HKH M NPeaAno/JIoKCHHA

N3rotBsHeTo Ha (bl’lHaHCOBHH OTHET Hanara pbKOBOACTBOTO Aa HanpaBH TNPEUCHKH, ﬂpllﬁﬂPBHTeﬂHH OUEHKH H
NPEANOJIOXKEHHA, KOUTO BIIHAAT BbPXY CTOIHOCTTa Ha OTHETEHHTE AKTHBH H nacHBH, H ONOBECTABAHETO HAa YCJIOBHH
NnacHBH KbM OTHETHATA AaTd, KAKTO H BbPXY OTUETEHHUTE NPHUXOAH H pa3xo/ii 3a nepuoaa. HeCHprHOCTHTe, CBbpP3aHH
C HANMpaBEHUTE NPEANONOXKEHHA U ﬂpHGJlPBIlTCJ'lHH OuUeHKH OHXa MOrNH A3 OOBeaaT A0 (baKTH‘leCKl'l pe3yntati, KOMTO
Aa M3HCKBAT CbLIECTBEHH KOPEKUHH B 6anaHcoBHTEe CTOHHOCTH HA CbOTBETHHMTE AKTHBH MM MAacHBH B crenBalun
OTHETHH NEPHOOH.

IMpeuenkn

an NMPpHIAraHeTo Ha BBL3NPHETHTE CUCTOBOAHH MOJHTHKH, pPbKOBOACTBOTO Ha Hp}')l(eCTBOTO € HarnpaBKJIO CJIE€OHHTE
NPEUCHKH, KOUTO HMAT Haii-cbliecTBeH e(bEI\'T BbPXY CYMHTE, NNPH3HATH BbB (anchomm OTUECT!

Heonienuviu anzaxcusienmu no onepamugen ausune — Jpyscecmeono Kamo auzunzonoayyamen

JpyKecTBOTO € CKIOYMIO0 JA0TOBOPH 3a HaeM Ha O(HC Crpaau, KakTo € onosecteHo B Benexka 15. PbkoBoACTBOTO
CUHTa, 4e TbH KATO BCHUKH ChLUECTBEHH PHCKOBE M H3ro4H OT COBCTBEHOCTTa BHPXY TE€3HM aKTHBU HE CE MOemar oT
Jpy*ecTBOTO, IOrOBOPHTE CE€ TPETHPAT KATO OMEpaTHBEH JIM3HHT.

Haemu Juya — cobcmeen nepconan uau Haemu auya upes3 HOOUZNBAHUMENU
TMonutukara Ha pr)KeCTBOTO € la Haema Jinua no :

a) TpyNoBH NOroBopu — B To3u cnywuaii, cBbp3aHKTE pa3Xxoiu 3a 3anjaTh, OCHCYPOBKH, AOMbLIAHHTENHYU
Bb3HArPaXKACHHs U Bb3HArPaXKAEHHs NPH NEHCHOHKPAHE CE TPETHPAT KaTo JOXOAM Ha epcoHana B o6xsara
Ha MCC 19. TonbanuTenHa nHdpopMauns 3a TAX e npefcraseHa B benexka 5.3.

6) upe3 KOprnopaTHBHH NAPTHLOPH-NMOAM3MBIHUTENH Ha 6a3a Ha CKNICUEHH OrOBOPH 3a MPENOCTaBAHE Ha
pasfvuHK BHAOBE YCNyrH cpelly (PHKCHPaHO MECEUHO Bb3HarpaxaeHue. Clell aHali3 Ha CLIUHOCTTA HA
JIOroBOPEHOCTHTE € NOAU3MBJHHTENHTE, PbKOBOACTBOTO € NPELEHHIIO, e Te ca NO-CKOPO BbHIIHK YCIYTH,
OTKOJIKOTO NO ChIIECTBO AOTOBOPH 32 HAeT nepcoHan B o6xBara Ha MCC 19. OCHOBHUTE apryMeHTH fpH
Ta3W MNpelleHKa ca CHeAHHTe: HE ChLIECTBYBAaT TPYAOBH [OTOBOPHM MEXAY HAeTUTE JiHuUA upes3
NOAM3MBLAHHTENH H JIpyKECTBOTO; HAETHUTE LA HE Ce TPETHPAT KaTO CNYKUTEIIH 110 CMHChJIA HA MECTHOTO
TPYZOBO, AaHBYHO W OCUTYPHTEJIHO 3aKOHOAATENCTBO; JIpyKecTBOTO He onpenens cneuupuuHOTo paboTHO
MACTO Ha fMUata M AbMKKH (MKCHPAHO Bb3HArPaXKAEHUE HA CBOWTE MApPTHLOPH-NOAU3TBIHUTENM.
HombnHutenna nubopmalius 3a yCnyriute oT NOAH3IILIHUTENH € NpelcTaseHa B benexka 5.4.

l'IpuﬁmnuTenHu OLEHKH H NpeanoJioxKeHs

OCHOBHHTE MNPEANON0XKEHHA, KOUTO Ca CBBbP3aHH C O6baewy u ApyrdH OCHOBHU H3TOYHHUM HA HECUTYPHOCTH B
npn6mx3u‘reanTe OLEHKH KbM OTHYETHATa AaTa, U 32 KOUTO CbLUCCTBYBa 3HAYHTEJIEH PHCK Ja JOBEAAT 10 ChILECTBEHH

KOpEKUHH B GanaHCOBHTE CTOHHOCTH Ha aKTHBUTE H MAaCHBMTE NMpe3 CleABalusg OTYETEH NEPHOJ, ca MOCOUYEHH [0-
aony:

Mauwunu v coopvoicena - nonesHu Jcugomu 1 eQuHUYeH CMOIHOCIMeEN RPAz 3a Kanumanu3ayus

®DHMHAHCOBOTO OTYMTAHE HA MALIMHHTE M ChOPBKEHHATA BKMIOUBA M3MION3BAHETO Ha NPHOIH3UTENHH OLEHKH 3a
OYaKBaHus MONE3EH XUBOT U OCTATh4HU CTOMHOCTH, KOUTO ce 6a3upaT Ha NMpEeLeHKH OT CTPaHa Ha pbKOBOJACTBOTO Ha
HpyxectBoTo. [Tonesuus »HBOT Ha MaLIHHUTE U CbOPBHIKEHUATA € NpeIcTaBeHH B Oenexka 2.2 n).
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3. CeolecTBeHH CYETOBOAHH MpEUEHKH, MPHOJH3HTENHH OUEHKH H IPeInoJoKeHHs
(npoabsKeHIie)

IpndansnTeHil OUEHKH If IPEANOJIOKeHNS (MPOABIKEHIE)

l—[pl’l fNpU3HaBaHe Ha MallHHU H CbOPBIKEHHS, ﬂp)/)KeCTBOTO npunara €eAHHHYEH CTOHHOCTEH npar B pasMep Ha 5 xun.
LATCKH AoJIapH. CbIIaCHO rPYNOBUTE CYHETOBOAHH NOJIHTHKH HA Eiiu ITu Muk. C‘bOTBeTHO, MOKYIKH, KOUTO OTIrOBapAT
Ha KPUTEPHHTE 3a MPH3HaBAHE Ha ABJIFOTPAEH MaTEePHAJICH aKTHB ChIJIACHO MCC 16 u ca Han eIHHHYHKSA CTOHHOCTEH
rnpar, c€ rnpH3HaBaT KaTo MalHHH H CbOPBIKCHHS. HzknioueHue MNpasAT MOKYNKH MO nporpamMuTe I l0OOHOBsIBAHE Ha
KOMH}OTpH” H ,,anHT nporpama”, KOHTO C€ MpH3HABAT KaTO aKTHBH, HE3aBHMCHMO OT €AHHHYHATa CH CTOHHOCT.
PbKOBOACTBOTO CUHTA, Ue NpUAaraHuaT CTOHHOCTEH npar 3a KanutajaH3upaHe B CbOTBETCTBHE C TPYNOBUTE MOJHTHKH
BOAH N0 YECTHO H BAPHO NMPEACTAaBAHE HA NMOKYNKUTE Ha I[py)KCCTBOTO.

[puxodu om ycayeu 3a capanyuonno obeayxceane

[pu npusHaBane Ha MpUXOANTE 32 ObIELIM NEPHOAH CBBP3AHH C rapaHLUHOHHO o6cnykBaHe, JIpyKecTBOTO € BbBENO
npar 3a pascpousade ot 500 watckn nonapa 3a rapaHuUHoHHO obcnyxBaHe. Tlon TO34 Npar npeaniateHHTe TaKCH ce
NPH3HABAT H3LUAJO0 NPH NoJy'uaBaHe Ha NapHUHOTO NMOCTbMAEHHE. PbKOBOACTBOTO CUiITA, e NPHIAraHHAT CTONHOCTEH
npar 3a pa3cpoYBaHe B CbOTBETCTBHE C PYMOBUTE MONUTHKH BOAH IO HECTHO H BAPHO MPEACTABSIHE Ha MPUXOAMTE HA
HpyxecTBOTO.

Obesyenrxa na ezemanus

Hpy>XecTBOTO H3MON3Ba KOPEKTHBHA CMETKA 33 OTUWTAHE Ha MPOBH3WATA 3a 0Oe3UeHKa Ha TpyAHOCHOMpaeMu M
HecbOHpaeMH B3eMaHMA OT KAMEHTH. PbKOBOACTBOTO MpeLeHsABa aleKBATHOCTTA HA Ta3W MPOBH3WA Ha Oa3a Ha
BH3PACTOB aHAN3 HA B3€MAHHATA, HCTOPHYECKH OMUT 3a HUBOTO HA OTMHCBaHE Ha HechbOHpaeMH B3eMaHHs, KAKTO H
aHanu3 Ha MJaTeXxocnocoBGHOCTTa Ha CHOTBETHHA K/THEHT, IPOMEHH B AOrOBOPEHUTE YCIIOBHSA Ha MiallaHe H ap. Ako
(DHHAHCOBOTO CBCTOAHHE M PE3YNTaTH OT AEHHOCTTA Ha KIAHEHTHTE Ce BROWAT (Haj OuaKBAaHOTO), CTOMHOCTTA Ha
B3eMaHud, KOWTO TpaOBa na ObaT OTNHCAHH Mpe3 cleABally OTYETHH MEepHOaM, MoXe Oa ObAe no-ronsma oT
O4aKBaHaTa KbM /laTaTa Ha OT4eTa 3a (PHHaHCOBOTO cheTosiHKe. [1pe3 2016 r. HiamMa oTueTeHa NpoBU3Ks 3a 06e3LEHKa
HA TPyAHOCTBOMpaeMu W HechOHpaemu B3emaHus oT KianeHTH. JlombnHuTtenHa uHdopmauus € npenocTaBeHa B
Benexka 8.

4. Ily6auKyBaHH CTAHAAPTH, KOHTO Bee OIlle He €a B CHJIA U He €A BB3NPHETH N0-PaHo

l'lo-nony €a npeacTtaBeHH HaKpaTKo l'ly6Jll/leBalelTe CTaHOapTH, KOHTO BCEC OUWIC HE ca JAeiicTBallM WAH HE ca
TMPHUIIOXKEHH NO-paHO OT Ilpy)KeCTBOTO KbM JaTaTa Ha HW3JlaBaHC Ha HaAaCTOsALLHA Cl)HHaHCOB oTtueT. ONOBECTEHO € KakK B
pa3yMHa CTENEH MOXE Na ce Oo4YakBa aa ObaT NOBAMSAHH OMOBECTABAHHNATA, ('bHHaHCOBOTO CbCTOAHHUE H PE3YNTATUTE
OT AelHOCTTa, KoraTto I[p}’)KCCTBOTO BB3MPHEME TE€3H CTAHOAPTH 3a MbPBH MbT. ToBa ce ouakea aa CTaHE, KOrato 1€
BsA3aT B CHAA.

MC®O0 9 Dunancoeu uncmpymenmu: Knacuguranus u ouenseane

MC®O 9 snu3a B cuna 3a roAHIIHK NEPHO/IN 3anoyBaly Ha unu cien 1 sHyapu 2018 r., kaTo ce no3BoJgBa N0-paHHOTO
My npunaraHe. ®@uHanHata Bepcia Ha MCPO 9 PunaHcOBM MHCTPYMeHTH oOxBaiua BCUUKH (a3u Ha MpoekTa 1o
paspabotBane Ha MC®O 9 u 3amens MCC 39 OunaHcoBu MHCTpyMeHTH: [IpH3HaBaHe W OLEHABAHE W BCHUKH
npeaniuun pegakuny Ha MCOO 9. CtaHaapThT BbBEXa HOBM H3HCKBAaHUS OTHOCHO KiacH(pHKALMA M OUEHABAHE,
obe3LieHKka U OTYMTAHE Ha XelkupaHe. JIpy)KecTBOTO MPEACTOM Ja aHANH3HPA H OUEHH eeKTUTE OT TO3M CTAHAApT
BbPXY 6b1e110TO GHHAHCOBO ChCTOSIHIE M PE3YNTATH OT AEHHOCTTA.
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3a roauHaTa, npuKaouBawa Ha 31 nekemspu 2016 r.

4. IIyGauKyBaHH CTAHAAPTH, KOHTO BCE Ollle HE €Ca B CHJA M HE ¢a BL3NPHETH MO-PAHO
(npoab/KeHHe)

MC®O 15 Hpuxoou no dozosopu ¢ Kiuenmu

CranaapTbT BM3a B CHIA 3@ FOAMIUHK MEPHOAH, 3anouBawi Ha nin cien | suyapu 2018 r., KaTo ce No3BonsBa Mo-
paHHOTO My npuiarane. MC®O 15 pbBesxkaa MOAEN OT MET CTHIKH, KOHTO & NPUACKHM KbM NPHXOAHTE NO NOTOBOPH
C KIMEHTH (C MATKH H3KIIOUEHHA), HE3ABMCHMO OT THIA Ha CAeNKATa Hik aeiiHocTra, CTaHAapTLT LLE Ce NpHAara H 1o
OTHOLLIEHHE Ha NPH3HABAHETO M OLEHABAHETO Ha neuanbu u 3arybu ot npogaxda Ha HAKOM Hed)HHAHCOBH AKTUBH,
KOWTO MPOHW3THYAT OT HEperyiapHH AeAHOCTH (HanpuMep npofax6a Ha HMOTH, MalIMHH W CBOPBLKEHHA HIH
Hemarepraniu aktHeu). Llle ce H3iCKBaT No-AeTaiiIHM ONOBECTABAHMS, BKAUYNHTENHO pa3GHBKH HA OGLIITE MPHXOAH,
nHhopMauUs 3a OTAENHHTE 3aAb/KEHHS 33 H3NbIHEHHE, H3MEHEHHE B CANAATA HA OTUYETEHHTE aKTHBH H MACHBH M0
JOrOBOPH € KNMEHTH, KAKTO H KIIOYOBH MPEUEHKH H OUEHKH. JIpyXecTBOTO lie aHanHu3Hpa W OUEHH eeKTHTE OT
Bb3NPHEMAHETO HA TO3H CTAHAAPT BbPXY (DHHAHCOBOTO CHCTOAHHE MM PE3YNTATHTE OT [AeHHOCTTa.

MC®O 15 Hpuxoeou no dozosopu ¢ kauenmu (Pazacnenus)

PazsicHennaTa BNH3atT B CHIA 32 FTOAMLIHM NEPHOJM, 3aN0UBalIY HA wiu cien | sHyapu 2018 r., KaTo ce NO3BOAABA M0-
PaHHOTO WM mipunarade. LlenTta Ha pasicHeHHATa, € a ce H3SCHAT HaMepeHusTa, npy paspaboreaHeto Ha MCPO 15,
1O OTHOLIEHHE Ha OTYHTAHETO Ha HAEHTH(HUMPAHHTE 3aIbIDKEHA 33 H3MbIHEHHE, H3MEHEHHe B TEKCTA Ha NIPHHUMNA
»OTAENHO pasrpaHnuuM”, aHajan3 Ha JOFOBOPEHOCTH 3a NpofaxGH 3a OnpeNensHETO Jaik ApY)KECTBOTO AeiicTBa KaTo
NPHHLKNAN W KaTo areHT, KaKTO M MPHIATaHETO Ha MPUHUKNA 3a KOHTPOJ, HOBM H3HCKBAHHSA 32 NHLEH3MTE,
NpefocTaBsiiki DOMbAHUTENHH HAcOKH 3a OTYWTAHE HA IIHTENEKTyallHaTa COOCTBEHOCT M aBTOPCKHTE MNpapa.
PassicHeHNATa CbUIO NPENOCTABAT ACMBAHHTENHH MPAKTHYECKH HACOKH 3a MPHIAraHETO Ha [TbJIEH PETPOCNEKTHBEH
noaxo[ u MoauuuUMpaH peTPOCNEKTHBEH MOAXOA MpH npemuHasaHe kbM MC®O 15. PascHeHHATa Bce OLLIe HE ca
npuetn ot EC. JlpyecTBOTO 1€ aHanu3upa M OUEHH e(eKTHTe OT BB3NPHEMAHETO HA Te3H Pa3ACHEHHS BBPXY
(h)MHAHCOBOTO CHCTOSIHHE MM PE3YATATHTE OT AeHHOCTTA.

MC®DO 16 Juzunz

CranaapTsT BNM3a B CHJIA 32 FOAMLIHKM MEPHOAHM, 3anoyBamy Ha wiau cien | sHyapu 2019 r. MC®O 16 onpeaens
NPHHLMMNTE 33 MPU3HABAHE, OLEHABAHE, NPEACTAaBAHE H OMOBECTABAHE HA JIM3HHT H 33 ABETE CTPAHH 10 A0TOBOP, T.€.
KaueHTa (,,JIH3uHroronyyaren') u Ha gocraBuiika (,,an3uHrogaren). MC®O 16 usuckBa JM3HHrONONyyaTenuTe 1a
OTUMTAT MOBEYETO JIM3UHTU B GaNnaHca 1 1a NpUaraT eAMHeH MOAEN NPH OTYHTAHETO Ha BCHYKH JIN3UHIOBH 10TOBOPH,
€ HAKOM u3KknoueHHsa. OTUHTAHETO MpH JIM3UHIOAATENHTE HE CE MpOMeHs No cbliecTBo. CTABAAPTLT BCE OLIE HE €
npuet ot EC. JIpyxecTBOTO 1€ aHanu3Hpa W OuUeHH edeKTHTe OT Bb3NPHEMAHETO HA TO3H CTAHAAPT BbpPXY
(PMHAHCOBOTO CHCTOSIHHE MK PE3YNITATHTE OT AeHHOCTTA.

Hsmenenun ¢ MC®O 10 Konconuoupanu gunancosu omuemu n MCC 28 Husecmuuyuu e acouuupanu u
cveMecmuu npeonpusmua: Ipooascba unu 6nocka na aKmuel cvC CMpanu HO COEAKAMA UNGECMUMOP U 11e2060
ACOUUUPANO UM CHEMECTIIO NPednplAme

M3MeHeHusTa pasriexaaT YCTaHOBEHOTO HECHLOTBETCTBHE MeXAY H3HCkBaHuAta Ha MC®O 10 u MCC 28 npu
npoax6a WAM BHOCKA HA AKTHBM ChC CTPaHH MO CHENKATAa WHBECTHUTOP M HErOBO aCOUMMPAHO WM ChBMECTHO
npeanpustye. [IpusHasa ce nenHaTta neuanba wnu 3ary6a, Korato ceikara kacae OH3HEC U 4aCT OT neyanbara wiau
3arybara, korato ciielkaTa kacae akTHBH, KOMTO He NpeAcTaBissat GusHec. BAM3aHETO B CHJIA HA TOBA H3MEHEHHUE €
OTJI0XKEHO 3a HeonpefeneHo BpeMe 0T BMCC B 3aBHCHMOCT OT pe3yTaTHTE OT HEFOBHA NPOYYBAaTEJEH NPOEKT, Kacaell
OTYMTAHE MO MeToAa Ha coOCcTBeHNs kanuTan. M3MeHeHuaTa Bce owe He ca npuetu oT EC. JIpyxecTBOTO HE ovakBa
Te3H U3MEHEHHUs 1a HMaT eexT BbpXy QHHAHCOBOTO CHCTOSAHHE HITH PE3YATATHTE OT JAeHHOCTTA.

MCC 12 Janvuu e¢vpxy ooxooa (Hamenenun) — Ipusnagane na omcpouenu danv4n akmuel 3a Hepeaausupanu
3azybu

M3MeHeHHATa BNM3AT B CHAA 32 FOAHMILHH NMEPHOLH, 3anoyBaty Ha unu ciel 1 suyapu 2017 r., KaTo ce Mo3BONABA MO-
paHHOTO UM mpunaradHe. M3meHeHHaTa AaBaT pa3sCHEHUS OTHOCHO OTHUHTAHETO HA OTCPOYEHUTE JAHBbYHH aKTHBH 3a
Hepeaun3HpaHu 3ary6H, 3a a ce NpeofonesT pa3nHIHATa, KOHTO Bb3HMKBAT B NPaKTHKATa NpW npuiaraneto Ha MCC
12 mo oTHOweHUE Ha: MpHCManaceMH BPEMEHHH PasNUKH, Bb3HWKBALLM MPH NPEOLEHKA HA IbACOBM MHCTPYMEHTH,
OTYHUTAHH NO CNpaBe/iMBa CTOWHOCT; Bb3CTAHOBABAHE HA aKTUBH MO CTOHHOCT, MO-rojisiMa OT TsAXHaTa GanaHCoBa
CTOMHOCT; HaJMYHe Ha BEpoATHAa Objetua obnaraeMa mevanba; KOMOWHUPAHO CIPAMO HHAUBHAYANHO OLEHSBAHE.
WM3meHenusTa Bce oute He ca mpueth ot EC. JIpyxecTBOTO He O4YakBa Te3W W3MEHEHHA Na UMaT edeKT BhpXy
(HHAHCOBOTO CHCTOAHHE MIIM PE3yATaTUTE OT AEHHOCTTA.
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EVNY M1 UHK BbJTAPUSA EOOJ,

HNOACHUTEJIHU BEJIEXKKHA

3a roauHara, npukmousawa Ha 31 gekemspu 2016 r.

4. Ily6iuKyBaHH CTaHJApPTH, KOHTO BCe OIllle He ¢a B CHJIa U He €a Bb3NPHETH M0-PaHO
(npoabKeHne)

MCC 7 Omuem 3a napuunume nomouu (Mzynenenua) — Huuyuamuea no onogecmagate

M3meHenuaTa BIH3aT B CHAIA 33 FOAHLIHY NEPHOAN, 3aMouBallK Ha unu ciien | sHyapu 2017 r., Kato ce no3gonsea no-
pPaHHOTO 1M mpunaraHe. LlenTa Ha Te3n H3MeHeHHs € J1a MO3BOJIM HA NOTpeOHTENHTE HA (PMHAHCOBH OTUETH Ia OUEHSAT
NPOMEHUTE Ha MAcHBHTE, NPOM3THYAWM OT (puHaHCOBa AeitHOCT. W3MEHEHHATa N3HUCKBAT OMOBECTABAHMA, KOHTO
MO3BOJIABAT HAa MHBECTHTOPHTE Ja OUEHAT MPOMEHWTE HAa NacHBHMTE, MPOM3THYALIM OT (HUHAHCOBA MAEMHOCT,
BKJIFOUHTENHO MPOMEHH, MPOH3THYAULH OT MapHYHH MOTOLM M HermapH4yHH npoMeHH. M3MeHeHusTa BCe oule He ca
npuetn oT EC. JIpy*€cTBOTO He OvakBa Te3H H3MeHeHHs Ja UMar eeKT BbpXY (PHHAHCOBOTO CHCTOSHHE MIIM
pe3yNTaTHTE OT AeiiHOCTTA.

MCDO 2 Traiane na dazama na axyuu (Hasenenua): Knacudurayus u ouenseane na coenku ¢ naauiane na
dazama na akyuu

M3meHenuaTa BAM3AT B CHAA 3a FOAMLUKH NEPHOAH, 3anouBalLy Ha 1in cien 1 snyapu 2018 r., kato ce no3sonssa no-
paHHOTO UM npunarave. M3amMeHeHHATa NPeABHKAAT H3IICKBAHIA 3a: CUETOBOJHOTO OTUHTAHE Ha edeKTHTE OT
YCJIOBHSTA 33 ynpaxcHABaHE M HEYNpa)KHsABaHE BbPXY OLEHABAHETO HA CHENKH C MialaHe Ha Oa3aTa Ha akUMH,
YPexXaHH C MapHyHK CPeACcTBa; 3a MnawaHe Ha 6a3aTa Ha aKUMH C Bb3MOXHOCT 3@ HETHO OT 3a4b/DKEHHSATA 32 JaHBK
NpyU H3TOYHHKA ypexIaHe H 3a H3MEHEHHS Ha YCNOBMsTA 3a nnauwlaHe Ha 0a3aTa Ha akWiH, KOETO MpPOMEHS
knacuuKaUUaTa OT Ce/Ika ypexKIaHa ¢ NapHuHi CPelCTBa B CAeNKa, ypexiaaHa upe3 U3NaBaHe Ha HHCTPYMEHTH Ha
cobcTBeHHs KanuTan. M3meHenHnTa Bee owe He ca npuet ot EC. Ipy»eCTBOTO He O4MaKBa TE3H H3MEHEHHS Aa HMaT
e(peKT BbpXy (PHHAHCOBOTO ChCTOAHIE HAH PE3yNTaTHTE OT AeHHOCTTA.

MC®O 4 3acmpaxosamennu dozosopu (Hmenenus): Ipunazane na MC®O 9 Qunancoeu uncmpymennui c
MCDO 4 3acmpaxosamennu 00z2060pi

M3MeHeHuaTa BU3AT B CHAA 33 FOAUILIHK MEPHOIH, 3aMoyBaluy Ha win cnes | sHyapu 2018 r. LienTta Ha H3MEHEHUATA
€ a NpeofoesT HEChOTBETCTBHETO MEX Iy NATHTE Ha BiK3aHe B chiaa Ha MCDO 9 1 ouaksaHHs HOB 3acTpaxoBaTefieH
ctauaaptT MCOO 17 3actpaxosarensu JoroBopH. JpyxecTBaTa, KOHTO H3NAaBaT 3aCTPAXOBATENHII IOFOBOPH BCE OLUE
e Morat Aa sb3npuemat MCDO 9 Ha | aHyapu 2018 r. C u3MeHeHHATa ce BbBEXKAAT 1Ba aNTepHATHBHU MOAX0AA -
NoAXOo4 332 BPeMEHHO OcBoOOXxAaBaHe M MOAXOA Ha TPHMNOKpHBaHe. BpemeHHOTO 0CBOGOKAaBaHe MO3BONABA Ha
Ipy»)xecTBaTta Aa OTIOXKAaT jJartata Ha Bb3npuemane Ha MC®O 9. loaxonbT Ha NpUNOKpHBAHE [03BOJIABA HA
apy»xectsara, konto npunarat MC®O 9 ot 2018 r. na npemaxHar ot neyanfara wnu 3arybara edekra, npousTHUaLL
OT HSKOH CUETOBOAHM HECHOTBETCTBMSA, KOMTO MOraT Ja Bb3HHKHAT OT npunaraHeto Ha MC®O 9 npean MCDO 17.
M3MeHenuaTa Bce oie He ca npuetH ot EC. [IpyKecTBOTO He OouyakBa Te3n H3MEHEHHs [Oa HMaT e(eKkT BbpXy
(OHHAHCOBOTO CBCTOSIHHE WIIH PE3yNTaTHTE OT AEiHOCTTA.

KPMC®O 22 Omuumane na coeaxu i agancogu NAQIANNA 10 COEARU 8 UylNCOeCmpPania eaayma

Pa3sicHeHHETO B/iM3a B CUJIA 33 FOAMILHH MEPHOH, 3anoyBaliy Ha unu ciea | siuyapu 2018 r., kaTo ce no3sonssa no-
paHHOTO My mpusaraHe. PassacueHueTo pasrnexna Bblpoca 3a onpelesisHe Ha JaTaTa Ha cAenkara 3a LelMTe Ha
OMpenesisiHETO Ha CMOT BalyTHHA KypC, KOJTO 1€ ce u3noJI3Ba 3a MpeBajyTHpaHe Ha aKkTHBa, NPHXOAa HIIH pa3xoja
(MJIM 4aCT OT TAX) MPH MbPBOHAYATHOTO HM MPU3HABAHE, KOETO € CBbP3aHO C OTNHCBAHETO HAa HEMAapHUEH MpeaNJiaTeH
aKTHB WM OTCPO4€H NPHXO0J, NPOH3THYALIH OT IUTATEHO WK NONYYEHO aBaHCOBO IU1aLiaHe Mo CleNKa B Yy IecTpaHHa
BanyTa. PasacHenueTto Bce owwe He e npuero ot EC. JIpyxecTBOTO Lue aHanu3upa u oueHu e)eKTUTE OT PassiCHEHHETO
BbpXY (HHAHCOBOTO ChCTOSHHE WM PE3YNTATHTE OT AeHHOCTTA.

MCC 40 Husecmuyuonnu umomu (Hamenenus): Ilpexespisne na ungecmuyiuonen uMom

M3ameHenunTa BIM3AT B CHNA 32 FOAHLIHKM MEPUONH, 3aMOUBaLIY Ha WK ciel | sayapu 2018 r., kaTo ce r103BoNsABa 1o-
paHHOTO UM npunaraxe. M3mMeHeHusTa naBat pa3scHeHUs OTHOCHO NPEXBBPJAHHMSA OT MIIH KbM WHBECTULMOHEH HMOT
NpH MpOoMsiHa B HAMEPEHHUATA Ha PbKOBOACTBOTO CaMO KOraTo MMa JoKa3zaHa MpoMsHa B U3NoA3BaHeTo. M3MeHeHnsTa
BCe olue He ca npuetH oT EC. JIpyecTBOTO HE O4aKBa Te3W H3MEHEHHUA Na UMAT edekT BbPXY PUHAHCOBOTO ChCTOSHHE
WK pe3ynTaTuTe OT JeiHOCTTA.



—

—i

ENY MU UHK BbJIFTAPUSI EOOJL

HNOACHHUTEJIHHA BEJIEXKKHA

3a roauHara, npukmousaa Ha 31 nexemspu 2016 T.

7. AbarorpaiiHu akTHBH

7.1 Mawnxu n obopyaBaHe

TpaHcnopTHH INopobpeHus Ha
ObopyaBaHe cpeacrTsa HAeTH aKTHBH Obuwo
xun. ng xun. 1 xun. e Xun. ne
OTueTHa cTOIHOCT
Ha 2 ¢espyapiu 2015 r. - - - -
[Mpunobutu 417 203 689 1,399
OTtnucaHH - - - -
Ha 31 nexemspu 2015 r. 417 293 689 1,399
TMpunobutu 626 59 - 685
OTnucanu (13) - - (13)
Ha 31 pnexemepn 2016 r. 1,030 352 689 2,071
Hatpynana amopTisauus
Ha 2 despyapn 2015 r. - - - -
Hauucnena amopru3atius (90) (8) (20) (118)
Otnucanu - - - -
Ha 31 nexemspu 2015 r. 90) (8) (20) (118)
Hauucnena amMoprh3auus 272) (52) (79) 403)
OrnucaHu 9 - 9
Ha 31 pexemepu 2016 1. (353) (60) (99) (512)
BanancoBa croiiHocT
Ha 2 deBpyapn 2015 r. - - - -
Ha 31 nekemepn 2015 r. 327 285 669 1,281
Ha 31 pexemspu 2016 r. 677 292 590 1,559

Obe3ijenxa Ha MAULHU U CoOPLHCEHUS

Ha 6a3a na w3sbpuieHus nperjien 3a obesueHka Ha MawnHute M oGopyasase kM 31 nmekemspu 2016 r.,
PBKOBOICTBOTO Ha JIpy»KECTBOTO HE € YCTAHOBUIO HHIAMKATOPH 3a TOBa, ue DanaHcoBaTa CTOMHOCT Ha aKTHBHTE
HaJlBULIABA TAXHATa Bb3CTAHOBHMA CTOHHOCT.

Hpyau onogecmsasanus

Pazxonute 3a nomoOpeHHs Ha HAETH aKTHBH ca CBbP3aHH C MbpPBOHAYaJHHTE Pa3XoAH MO MopoOpsABaHe M
npuBeXkIaHe Ha HaeTWTe nomeuieHus B crpajga 10 B Busnec napk Codus B CbCTOAHHE, OTroBapsllo Ha
KOPropaTHBHHTE H3NCKBAHHA 3a paboTHa cpena Ha oyuUC MPOCTPaHCTBOTO.
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3a roaunara, npukmousawa Ha 31 gexemepu 2016 T.

7.2 HemaTtepuanuu akTuen

Hem aTePHATHH aKTHBH
Xun, 16

OTtyeTHa cToiiHoCT

Ha 2 ¢espyapu 2015 r. -
[Mpunoburu 26
Ha 31 nexemBpu 2015 r. 26
IMpunoburu -
Ha 31 nexemspu 2016 r. 26

HaTtpynana amoptu3saumisn

Ha 2 ¢espyapu 2015 r. -
Hauucnena amopruzaums (2)
Ha 31 nexemspu 2015 r. 2)

Hauucnena amoptuzauus (6)

Ornucaunn -
Ha 31 nexemBpu 2016 r. 8)

Bbanaucosa croiiHocT

Ha 2 deBpyapn 2015 r. -
Ha 31 nexemspu 2015 r. 24
Ha 31 pexemBpu 2016 r. 18

8. Tbproeexku u Apyru B3eMaHus
2016 2015
xXun.a8. XUNTIB.
Tvproecku B3eMaHHs1, HETHO 239 356

Baemanus no JIJIC 147 723
[NpeannaTeHu pasxoau 77 145
B3emaHe 3a qaHbK BbpXy NPHXOAHTE 66 -
B3emaHus OT cyKHTENH 3 3

532 1,227

TobproeckuTe B3eMaHHs He ca TMXBOHOCHU M 0OHKHOBEHO ca ¢ 30 nHeBeH CpOK Ha MialiaHe.

Kbm 31.12.2016 r. mama obe3leHeHM TbProBCKM B3EMaHHs B pE3yNTaT Ha HanpaseH OT pPBKOBOACTBOTO Ha
Hpy»ecTBOTO aHAN3 33 TAXHATA CbEHPAEMOCT.

KbMm 31 ACKEMBPH, Bb3PaCTOBHAT aHAJIN3 HA TbProBCKHTE B3€MaHUs € TMPEACTAaBEH B tabnuuara no-aonay:

IMpocpoueHu, Ho HeobOe3lieHeHH

Huto npocpoueny,
O6uo HHTO obe3ueHenH <30 guu  30-60 num 60-90 nuu  90-120 aum >120 guu

xun. ze. Xun. ne. xun. ne. xun. e. Xun. ne. xun. ng. xun. ne.
2016 239 148 53 38 - - -
2015 356 310 16 30 - - -
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3a roauHara, npuknouBaila Ha 31 nexemspu 2016 .

9. IlapuyHHu cpencTBa H KPATKOCPOYHU AEMO3UTH

2016 2015

xun. 1@ xun. ng

ITapuunu cpeacTBa B pa3nialuare/Hi CMETKH B JIEBa 1,558 251
ITapuunu cpencTsa B pa3riallaTe/HH CMETKH BbB BalyTa 1,821 1,570
3,379 1,821

TMapiunnte cpejicTsa B pasnnawarenii CMETKH CE ONMXBABAT C MIABALLH JIMXBEHH MPOLEHTH, Ga3HpaHi Ha JHEBHHTE
MMXBEHN NMPOLEHTH N0 6aHKOBH AENO3NTH. JIIXBHTE MO KPATKOCPOUHHTE AEMO3HTI CE LOrOBAPAT U PHKCHPAT 32 BCEKH
KOHKpETEH neno3nt h Bapupat ot 0,1% no 3%. Kbm 31.12.2016 r. cnipaBeannBara cTOiHOCT Ha NapH4HUTE CPEACTBA
€ 3,379 xun. ne. (31.12.2015: 1,821 xun.ne)

10. OcHoBeH KanuTa

Kbm 31.12.2016 r perucTpupaHuaT kanutan e B pa3mep Ha 2 JB. M € pasnpefeNieH B 2 Osa, BCEKH C HOMMHAIHA
CTOfHOCT OT 1 siB. Bewukn asnose ca ususano nnatenn. EaHomuen cobereHnk Ha kanutana e “Anda Xonauur Ty”
b.B, Xonanaus.

11. 3aabikenus 3a 70X0AH HA MEPCOHAJIA NPH MEHCHOHHPAHE

CbrnacHo GbArapckoTo TPyAOBO 3aKOHOAATENCTBO, JIPYHKECTBOTO € 3ab/DKEHO A2 M3MIATH Ha CAYKHTENHTE CH MpH
MEHCHOHHPAHE OT [1BE 10 WeCT OpYTHH MECEUHH 3aMIaTH, B 3aBUCHMOCT OT NPOCIYIKEHHS CTaX B APEANPHATHETO. AKO
cnyxuten e paborun B Eitu Iu Muk Buarapus EOOJI B npoabmkenne va 10 rogunu, Toii nofyuasa wect 6pyTHH
MECEYHI 3amiaTh TpH NeHCHOHMpaHe, a ako € paboTun no-manko ot 10 roauun — ABe GPYTHH MeCEe4HM 3anmaTh.
InanbT 33 nOX0AH Ha NepcoHana npH NEHCHOHHPaHE He € (HHAHCHPaH.

KomnoHenTHTe Ha pa3xoauTe 3a JOXO/U HA MIEPCOHANA MPH NEHCHOHUPaHE, NPH3HATH B 0TUETa 38 BCEOOXBATHUS HOXOL
H 3a[b/DKCHHATA, IPU3HATH B OTHETA 32 (PHHAHCOBOTO CheToAHME KbM 31 nekemBpu 2016 r. ca 06061weHH no-aomy:

Pasxoau 3a goxoan Ha nepcoHana npy nNeHCHOHHpaHe

2016 2015

xXun. 16 XA, 16

Pasxoau 3a ey crax 72) 34)

Pa3xonu 3a n1uMXBH 2) @))]
Pa3sxonm 3a goxoan na nepcoHasa npy neHcHOHHPAaHe, NPH3HATH B

oT4eTa 3a BceobxBaTHHA noxoa (Benexka 5.3) (74) 35)
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ENY N1 UHK BBJTAPUS EOOJ

MMOACHUTEJHU BEJIEKKA

3a rojnHara, NpuKIOYBaLLA Ha 3 | nekemBpu 2016 r.

11. 3agbikenns 3a moxoau Ha MEPCOHAIA NIPH NEeHCHOHHPaHe (POAb/DKEHHE)

3aabakenns 3a aoxoaun Ha nepcoHasa NnpH NeHCHoHupaHe

2016 2015

xun. ng xui. 1g

B Hauanoro Ha roanuara 35 -

Pasxom 3a Texkyw crax 72 34

Pa3xonu 3a nuxeu 2 1

Msnonssanu cymu - -
3aAL/oKeHHS 32 10XOAH HA NepCoHaa NpH MeHCHOHNPaHe, IPH3HATH

B 0T4eTa 32 PHHAHCOBOTO CLCTOSHIIE 109 35

OcHoBHUTE NPEANONOoKEHHsA, H3NOJ3BAHH NpH ornpenensHe Ha 3agbkeHHsTa 3a H0X0OH Ha nepcoHana MnpH

NMEHCHOHHKPpaHe, ca MOoCoUeHH no-nony:

2016 2015
Hopma Ha nuckonTupane 3.00% 2.36 %
Bb3pacT neHcronupane Mbxe 64 ron. 64 ron.
Bb3pact neHcuonupane xetu 61 roa. 61 ron.
Tekyuectso Ha nepconana 9% 9%
BeposTHocT 3a nencuonupane B NPYKECTBOTO 249 % 9,6 %
12. Ipuxonu 3a 6baemn nepuoan
2016 2015
xXun. 1. xun. ag.
Hvnzocpounu
lapanunonHo o6cnyxpane 96 90
96 90
Kpamrkocpounu
I"apanumoHHo obcnysxsane 67 57
lpennnatenn ycnyrn no noapwixka 1 1
68 53
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IMMOSICHUTEJIHU BEJEXKHN

3a roauHaTta, NpUKIIOYBaLLA Ha 3 | nexemBpu 2016 r.

12. Ilpuxoam 3a 6baemu nepuoan (npoxbuKenie)

2016 2015
xun. ne. xun. ae.
Tapanyuonno obeaynceane
Ha I snyapu 142 -
[lponanenw nakety 3a rapanuoHHO obcnyxBaHe Npe3 rogHHaTa 124 174
[lpu3HaTH B 0TueTa 32 BCeoGXBaTHHA A0X0OI npes roaMHaTta (103) (32)
Ha 31 nexemspn 163 142
[Ipednnamenu ycayzu no noddpvorcka
Ha | snyapn 2016 1 -
INpennnatenn ycayri no noanpuixkka rnpes roavHarta 10
[Ipu3HaTi B 0TueTa 32 BCceoOXBATHHA 1OXON npe3 roauHara (10) (1)
Ha 31 pexemspn 1 1
13. ToproBeku U APYrHU 3aabJKeHHs
2016 2015
xun. e xua. ng
Tbproecky 3aabmKeRNs KbM 10CTABUMUH 2,383 2,282
3anb/keHHs KbM [EpPCOHANa B T.4. 582 487
INo neusnonssauu ornycku 580 463
3aabIKeHIIs 32 COLNAIHO OCHTYpPSIBAHE Il AAHDBK o6 goxon B T.u. 584 500
[lo Heusnon3BaHu oTnycku 90 71
Hpyru naHbuHu 3aabaKeHUS 40 15
3,589 3,284

VYcnousta Ha MTOCOYEHHTE NO-rope TbProBCKU U APYrH 3a0bJKEHUS €a, KaKTo crnepaBa:

- TbproBckuTe 3apbiKeHHs He ca NHXBOHOCHH M obuuaiito, ce ypexaar 1o 75 AHeBeH cpok B

3aBHCHUMOCT OT JaTara Ha rnonyvyaBaHe Ha (baKTypaTa;

- HaH'b‘{HMTe 3aQb/DKCHHA HE Ca JIMXBOHOCHHU U ce YpexaaT B 3aKOHOBO YCTaHOBEHHTE CPOKOBE;
- 3anbJoKeHHsATa No HEH3MON3BAHH OTMNYCKH CE€ MOracsBaT ¢ TPYROBOTO Bb3HArpax<aeHHe B Meceua,

B KOHTO Ca W3MOoN3BaHu OTIMYCKHTE.

14. OnoBecTaBane Ha CBBbP3aHH JIHLA

Kpaiina koymnanua-matica
Kpaiinata komnanus-maiika na Jlpyxectsoto e Eity [Ty Huk., Crenunenn Amepukancku Lary.

lpsika komnanua-maiixa
INpsikata komMnauus-maiika na JJpyxecTsoTo e Andga Xonauur Ty B.B, Xonangus.

Hpyeu cevpzanu nuya

Karo yacr or I'pynara ua Eity [Tn Uk, CAIL JIpyxecTBOTO € cBBLP3aHO MHLe ¢ Perop Xonauur B.B, Xonauaus; Eiiy
ITn Unrepuewsusa, Wseituapus; Eitu Mu ABctpus, Eitu ITu Joitunann, Fepmanus; Eitu [T Uk, Benuxo6puranus,
Eitu Iu Unk., Dpanuus, Eity ITn KOMMOTUHT 1 npuntuHr, Hurepus; Eity ITu FOxua Adpuka; Eity ITu UHk, CAIlL

Ob1uara CyMa Ha COENKUTE CbC CBBbp3aHU JIMLUA H OBIDKUMMTE canja 3a TEKYWIHUA W NPeaxXoAeH OTYeTeH nepuon ca

NpENCTaBEHU KaKTO CliegBa;
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EY MU UHK BbJTAPUSA EOOJL

HOACHUTEJ/HH BEJIEXKKHA

3a roauHaTa, npukaousalla Ha 31 aekemepu 2016 r.

14. OnoBecTsiBaHe HA CBBP3aHN JIHUA (NPOAbLJKEHHE)

Cymu, Cymu,
[ToKynKH OT  OBJDKHMH Ha  OBJDKHMH OT
IMponax6h Ha CBbp3aHH CBBbp3aHi CBbpP3aHH
CBBpP3aHH Jua niua nua auua
xui. ne. X, 76. xun. 1g. xXui. ng.
Mpoaaxdn Ha / nokynku oT cBLp3aHi
Janua
Kpaiina kosnanus-aatixa
Eiiu u HMuk, CAL 2016 62 18 6 16
Eitu ITn Muk, CALLL 2015 - 186 6 -
Hpyeu cevpsanu nuya (nod 06y konmpo:)
Lpyocecmea om epynama Eiiy [Tu Hnk 2016 33,523 538 11 3,721
Lpyoicecmaa om epynama Eity [Tu Huk 2015 11,129 112 17 3,470
2016 17 3,737
2015 23 3,470
3aem oT cBBp3aHN JITUA
Jluxsex
Tlepuon ['naBHuua  Banyra  npoueHt [Tapex
Hpyau cevpzanu nuya (nod obuy konmpon)
Perop Xonauur, b. B, Xonanaus 2015 2,000,000 USD 1.9975% 31.08.2018
Canpo kbm 31.12.2016 1. 1,868 xun. nB.
Canpo kbm 31.12.2015 1. 3,604 xun. ns.

)_Ip)/)KeCTBOTO MoJi3Ba 3a€M 3a O60p0THH CpenacTsa, rnpH MNOCOYEHHUTE B TabnuuaTa [10-rope yCaoBHA. 3aemMbT € HaCTHUHO

noraceH B pa3Mep Ha 1,725 xun nB (1,000 xun w.n), 3aeaHo ¢ abMkumara nixsa kbm 31.08.2016, 8 pasMmep Ha 71 xun
JB. (41 xun w. ).

Kbm 31.12.2016 roauHa apy»ecTBOTO MMa 3a4bIDKEHHS 10 JIMXBOHOCHH 3aeMH B pa3mep Ha 1,868 xun. s (1,007 xun
11.1), 3a cpaBHeHHe kbM 31.12.2015 r.: 3,604 xun ns (2,014 xun w.a). 3aeMbT He e obe3neteH.
PaszxonnTte 3a nMXBH 110 3aeMa ca npeacTasexu B Benexka 5.6.

VYenogua na coenxkume cve cavpzanu nuya

I'Ip011a>|<6me Ha M NMOKYNKWTE OT CBbP3aHH JIMLA C€ U3BBPLIBAT [0 JOTOBOPEHH LIEHH. Heusgbmkenute canga B Kpas
Ha roauHara ca HCO6e3ﬂe‘leHl/l, 6e3nuxeeHu (C H3KINIOYCHHE Ha 3aeMHTe) H YPEIKAAHETO HM CE€ H3BBbPIUBA C NMAPHYHH
cpeacrsa. 3a B3eMaHUATA OT MJIH 3aAb/DKEHHATA KbM CBBbpP3aHH JiHLA HE ca NMPeA0CTaBCHHU HJIH MOJYUCHH rapaHLuH.
Hp}/)KCCTBOTO HE € W3BbPIINWJIO OTIHCBAHE Ha MPOCPOUECHH B3E€MaHHS OT CBBpP3aHH JHLA. Bcuuku B3eMaHust u
3aAbIDKEHHA €€ MoracsiBaT B paMKUTE Ha JOOrMOBOPEHHUTE CPOKOBE NocpeacTBOM TIpOUEC 33 HETHPAHEC Ha
BbTPEIIHOTPYTIOBHTE 3aAbJIXKCHUS.

-
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IHOSACHUTEJIHU BEJEXKNA

3a roauHara, npHkoyBauia Ha 31 nexemspu 2016 r.

14. OnoBecTsiBaHe Ha CBBP3aHH JILA (IPOAbJKEHHE)

B'b3Hal'pﬂ)KIleHllﬂ Ha OCHOBHHA PBLKOBO/EH rNepcoHan

Bb3HarpaxcaeHus
Counanuu ocHryposkH

15. IHoeTn aHraxRHMEHTH H YCJAOBHH 3abJIKeHHsI
IMpaBHH nckoBe
Cpeuy JIpyecTBOTO HiMa 3aBefieHH NPABHH HCKOBE.

IapaHunu

2016 2015
XA 76. Xu1. f6.
234 67

11 5

245 71

HpyecTBOTO HAMa HMa H3JaAeHH OaHKOBa rapaHLms unu obesneuerns kbM 31.12.2016 r. [Ipy>KecTBOTO € BKIOUEHO

B KOpMOpaTHBEH NpoLec 3a H3fasaHe Ha GankoBH rapanuuu, obesneuen ot Eity [T JiokcemOypr C.A.

AHraxHMeHTH 10 oniepaTHBEH NH3IHHI — ﬂ,py)l(eCTBOTO KaToO JIH3HHronoay4ares

Hpy>ecTBOTO € CKIOUKNO JOTOBOP 3a ONEPaTHBEH NH3HHT Ha otuc mnoww ¢ Buskec Mapk Codus EQO/, koitto e
cbe cpok a0 01.06.2024 r. u cbabpra Knay3u 3a HHASKCHPAHE Ha HAEMHHTE MIAlaHHs B 3aBUCHMOCT OT Na3apHHTE
YCJI0BHA; 33 OJHOBSABAHE HA CPOKA M KJIAay3H 3a NMPeKpaTaBaHe Cield NeTaTa i ceMaTa roj1Ha.

Kbm 31 ACKEMBpPH 6'bﬂel.l.llrlTe MHHHMATHH JIH3HHCOBH NNalllaHHs Nno HEOTMEHAEMH I0IrOBOPH 3a ONEpaTHBEH MTH3UHT C

Busnec INapk Cothus ca kakto ciegsa:

Jo enHa roauHa
OrT eaHa 10 MET roguHu
Ot net no marata Ha MM3MHTOBHTE MAALLAHUSA

Iocouennre MAAMAHHSA CAa CBBLP3AHH CbC:

e crpaja 10 xbm Busnec INapk Codiust ¢ Hauano Ha nu3uHroBuTe nnauanus 01.08.2015r. ;

2016 2015

Xun. ng xXun. 18

1,045 1,045

4,181 4,181

2,566 3,611

7,792 8,837
33
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HOSICHUTEJIHU BEJEXKN

3a roauHara, npukmouBawa Ha 31 nexemspu 2016 r.

16. Ilesn 1 MoIMTHKA 3a ynpaBJjieHHe HA QHHAHCOBHS PHCK

OcHoBHuTE (HHAHCOBH nacuBH Ha JpyeCTBOTO BKMIOUBAT (HHAHCOB 3aeM M TbProBCKH 3ambiukeHns. Llenta e
ocurypsisate Ha 060pPOTHH CPENCTBA 3a OMEPATHBHATA H HHBECTHLUHOHHATA JieiiHocT Ha JIpyxecTBOTO.DHHAHCOBHTE
aKTHBH KaTO TbProBCKH B3EMaHHs, MapHuHi CPEACTBA M NapHYHH EKBHBAJEHTH, Ca B PE3yJNITaT, H Bb3HHKBAT MPSKO OT
neitHoctTa Ha JpyxecTBoTO.

[Tpe3 2016 [Ipy:xecTBOTO HE MPUTENKABA H HE THPryBa C AEPHBATHBHI (PHHAHCOBH HHCTPYMEHTH

OCHOBHHTE PHCKOBE, NPOH3THYALLH OT (HHAHCOBHTE HHCTPYMEHTH Ca JIMXBEH PHCK, JIKBHAEH PHCK, BalyTeH PHCK K
Kpeantex puck. [loanTukara, KOSTO pbKOBOACTBOTO Ha JIpy»KeCTBOTO NMpuiiara 3a ynpaBJieHHE Ha TE3H PHCKOBE, €
06061eHa no-ngony.

Juxeen puck

Jpy’KeCcTBOTO He € W3JIOKEHO HA PHCK OT NPOMSHA B Na3apHHTE JIMXBEHH NPOUEHTH, Nopaan (akTa, ue THXBOHOCHATA
KpeauTHa ekcnosiuus kbMm 31.12.2016 r. (1,007 xun ui.n) e ¢ norosopeH (GHUKCHPaH JHXBEH NPOUEHT. JIpy*#ecTBOTO
HsAMA CPEACTBA MO KPATKOCPOUHH AEMO3HTH.

JTureuden puck

JIMKBHAHUAT PHUCK NPOH3THYA OT BB3MOXKHOCTTA JIpyKecTBOTO Aa Cpelute TPYAHOCTH NPH HAGHPAHETO HA (PHHAHCOBH
CPEACTBA M [1a HE U3NBJIHH CBOHTE 3a[IbJDKEHHS Ha JIOrOBOPEHUTE Nafiexn . PbKOBOACTBOTO Ha APYKECTBOTO CUNTA, Ue
JMKBUIHUAT pHcK e npeHeOpexxnm. EQekTHBHOTO ympaBneHne Ha JIMKBHAHOCTTAa Ha Jpy»ecTBOTO npeanofara
OCHTypsiBaHEe Ha 0CTaTb4HO 0GOPOTHH CPEACTBA, MPEAUMHO Upe3 KpaTKOCPOUHO (pHHAHCHPAHE OT CBbP3aHH JKLA.

Ipu HeobxoaumocT JipyskecTBoTo MOeE Aa H3non3sa (uuancupare ot Perop Xonauur B.B., Xonauaus 3a nokpusate
Ha TEKYLUHTE CH 3adbJIKEHHA.

Banymen puck

Apy*ecTBOTO U3BBPLIBA NOKYTIKH, NPOAaXOH, MPEOCTaBAHE H NMOMyYaBAHE Ha 3a€MH B UyK1ECTPAHHH BaNyTH — €BPO,
WaTCKK fonaph n GputaHcku anpH. OCHOBHaTa YacT OT Te3H OMepaLlii Ce OChUIECTBABAT B €BPO M LIATCKH J0NAPH.
Twii kaTo BanyTHHAT Kype NeB/eBpo € drkcupaH kbm 31.12.2016 (1.95583), BanyTHHAT pHCK, IPOM3THYALL OT EBPOBHTE
EKCMO3HLUMK e MUHUMaNEH. [Ipy»KeCTBOTO OCBLUECTBABA MOKYNKH HA YCIyri B GPHTAHCKM JAMPH, KOUTO ca nox | % ot
obwms obem Ha nokynkute. Excnosuuuata Ha JIpy:ecTBOTO KbM DHMCKa OT MPOMEHH BBLB BalyTHHA Kypc Ha
OpuTaHCKaTa 1Hpa He € 3Ha4HTEJIEH.

Eftu ITn Mnk Bbarapus ocbuiecTsasa pasnu4HH, 3HAYHTENHH MO 06eM, TPaH3aKLMH B WATCKK NOJApH - NPONaXOH Ha
YCIYTH, MOKYTKH Ha MaTepHanu u yciyru. B pesynrar, JIpyecTBOTO € H3N0KeHO Ha BAYTEH PHCK 110 OTHOILEHHE Ha
NPOMEHHUTE BbB BallyTHHsA Kypc Jes/w.non. Kem 31.12.2016 r. 3akmouHTEIHHAT BANYTeH Kypc NeB/1l. A0J., 06SBEH OT
Esponeiickara Lientpanua Banka e 1,8554 ns/w.non. (30.12.2015 r.: kypewT va BHB e 1,7901 ns./ut. non.).

B Tabnuuata no-noiny, e NpeACTaBeH aHaTH3 Ha YyBCTBHTENHOCTTA KbM Bb3MOXHHTE NIPOMEHUTE BbB BATYTHHSA KYPC
nee/i. foi1. ¢ edekta BbpXy neyanbara npeau AaHbLyM (4pe3 npomeHuTe B GalaHCOBHTE CTOMHOCTH HAa MOHETAPHHUTE
aKTHBU W NacHBH), NPH YCIIOBHE, Y€ BCHYKM APYrH MPOMEHNHBH Ca MPHEMAT 3a KOHCTaHTHH. Hama edekT BLpXy
IPYTHTE KOMIOHEHTH Ha BceobXBaTHHS 40X0a Ha Jpy»KecTBOTO.

Veenuuenue/

HamaneHue B 0OMEHHUA Kypc EdexT Bbpxy neuanbara

Ha nosapa Ha CAILL npeau gaHbUu

6 XUN.N86.

2015 +10% 74
-10% (74)
2016 +10% 300
-10% (300)
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3a roauHara, npukatoyBaiia Ha 31 nekemspu 2016 1.

16. eau n mo1nTHKA 3a ypaBJ/jieHne Ha GHHAHCOBHS PHCK (NIPOXbJIKEHHE)

Kpeoumen puck

er,[lIITlelﬂT PHCK NpeacTaByigABa PUCKDBT, U€ AaJ€H KOHTPAr€HT MOXKE a HE H3MbJHH 3ab/LKEHIATA CH MO (l)PlHaHCOB
HHCTPYMEHT HIH KJIHEHTCKH JOr0BOP, KOETO BOAH 1O (l)HHaHCOBa 331"}’63. L[py)KeCTBOTO € H3JI0%KEHO HA KPEAHTEH PHCK
OT OCHOBHATa CH ACIHOCT — NMpEaHMHO Mo OTHOLWEHHE Ha TbPTOBCKH B3€MaHHs.

OcHoBHO B3eMaHuATa Ha JIpy»KECTBOTO ca KOHLEHTPHpaHH BbB B3eMaHHA OT cBbp3aHu auua (2016: 90%). To3u
KpeNHTEH PHUCK C€ CMEKUaBa OT KOPIOPaTHBHHS MPOLEC N0 HETHPaHe Ha BhTPeltHOrpynosuTe pasuetH. OCBEH ToBa,
KPeOHTHHAT PHCK MEXly CBbP3aHHTE JiHLA ce ynpaBnsaBsa Ha HuBoO ['pyna Eiiu IMu HHk.

Jpy>KecTBOTO Thbprysa eAHHCTBEHO C YTBbPAEHH, NMNATEKOCNOCOOHH KoHTpareHTH. Herosara NonMTHKA €, Ye BCHUKH
KJIMEHTH, KOHTO JXeNasT Aa TbPryBaT Ha OTJIOKEHO MnallaHe, NOoAJe:naT Ha NpoUedypH 3a MPOBEpPKA Ha TAXHATA
nnatexocnocodroct. CanaaTa no TbProBCKHTE B3EMAHHATA CE CIEAAT TEKYLUO, B PE3YNTAT Ha KOETO EKCMO3ULNATA Ha
HpyxecTBOTO nO TpyAHOCHOMpPaemu H HechOHpaeMH B3eMaHHs He e cbluecTBeHa. KpeauTHHAT PHCK N0 JOTOBOpH 3a
MOJUIPBIKKA CE YNPaB/ABa UPE3 NOMNTHKA Ha NPeAnnalaHe 3a cpok ot | Ao 2 romixu.

Mapuunnte Tpansakuuu Ha JIpyxecTBoTo ce u3BbplBaT ¢ GaHku ¢ 100bp Kpeaurten peiituur - MHI 6ank. B ToBa
OTHOLICHHE, KPEAHTHHAT PHCK Ce ynpasnssa Ha HiBo I'pyna Efiu Iu Muk, upes uentpanusnpan noabop 1 qorosapsHe
¢ obcnyxBauy 6aHKH.

yI‘Ip(IB.'IGIIlle Ha kanumana

OcHoBHaTta uen Ha YnpaBJ€HHETO HA KanWTana Ha pr)KeCTBOTO € J1a ce OoCHrypu ctabunen KPEOHUTEH permu-lr H
KarHTanoBH NokKasaTtelsiu, € orjaen npoab/HKaBalloTo Q)}’HKl.lHOHllpaHe Ha 6u3Heca u MaKCHMH3HWpaAHE Ha cTOiiHOCTTa My
3a €QHONMHYHHS COOCTBEHHK.

pr)KeCTBOTO ynpasisBa KanuTajaoBaTa CH CTPYKTypa H 1 H3MEHS, ako € HeOGXO}.’IHMO, B 3aBHUCHMOCT OT NPOMEHHUTE B
HKOHOMHUYECKHTE YCJIOBHA. C ornen noAAbpKaHE MM NMpOMAHA Ha KanuTaaoBaTa CH CTPYKTYypa, pr)KCCTBOTO MOXKE
Ja HaMmalu Win YBEJIWYH OCHOBHHWA CH KanwuTtajn, Ja KOpHrHpa H3nJallaHeTo Ha OHUBHAEHTH [10 peuleHue Ha
cobcTBeHKA. l'lpe3 2016 r Hama MPOMEHH B LENHTE, NOJHTHKHTE HAH NPOLECHTE MO OTHOLICHHE HAa YNIPaBNEeHUETO HA
Kafurtana Ha pr)l(eCTBOTO.

pr)KeCTBOTO cneny cobCTBEHHS CH KamuTaj 4pe3 peanusnpaHisa (l)HHaHCOB pe3ynrat 3a OTUETHHA NEPHOM, KakKTo
cjienBa:

2016 2015
Xun. 18 Xun. 18
HertHa neyan6a 2,903 657

Kanuranopara cTpykTypa ce ynpasnsBea Ha HUBO ['pyna.
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3a roauHara, npuknoysawa Ha 31 nekemspu 2016 1.

17. CnipaBeanupa cTOiHOCT HAa GPHHAHCOBH HHCTPYMEHTH

TabmuaTa Nno-107y CbIIOCTaBsi OTYETHATA CTOHHOCT Ha (blIHﬂHCOBHTe HHCTPYMEHTH Ha pr)KCCTBOTO CnpAMO TAXHaTa
crnpasensinBa CTOITHOCT:

Omvuemna cmoiinocm Cnpasednusa cmotiHocn
2016 2015 2016 2015
Xun. ne xXun. ag xun. g xXun. ng
Dunancosu akmugu
Tbproeckyu B3emMaHHs 239 356 239 356
B3emaHna oT cBbp3aHH AHLA 3,737 3,470 3,737 3,470
[TapuuHu cpeacTBa 1 NApHYHH EKBHUBANEHTH 3,379 1,821 3,379 1,821
Dunancosit nacugu
THproecku 3agbmKeHus 2,383 2,282 2,383 2,282
[Tony4eHH TbproBekH 3aeMu 1,868 3,604 1,868 3,604
3agbmKeHHS KbM CBbP3aHH JinLa 17 23 17 23

CrnpaseniBata CTOHHOCT Ha (PHHAHCOBUTE MHCTPYMEHTH Ha J{py)ecTBOTO € onpeaeneHa Kato ueHarTa, koaTo 61 6una
nostyueHa npy npoaax6ara Ha PUHAHCOB aKTHB W NATEHA NPH MPEXBbPSHETO Ha (JHHAHCOB MACHB B HENPUHYAEHA
CHENIka Mex Ay masapHH YY4acTHHUM KbM JlaTaTa Ha oueHkarta. IIpH olieHsABaHETO Ha CrpaBelJiMBaTa CTOHHOCT ca
M3MO3BaHH CJAEAHHTE METOAU H AOMYCKaHHS:

e [lapuunu cpeacTsa u Napu4Kil €KBHBANIEHTH, ThProBCKI B3eMaHHsl, B3EMaHHs OT CBbP3aHH JIHLA, ThPrOBCKH
3ab/DKEHHA W 3adbIDKEHHA KbM CBbP3aHH JMUA — MOpaiM KPAaTKOCPOYHHMS Magex Ha Te3n (HHAHCOBH
HHCTPYMEHTH, TAXHATA CNIPaBEANHBA CTORHOCT ce A00/IHKaBa 10 ChOTBETHATA OTUETHA CTOHHOCT;

e  JIuXBOHOCHH 3a€MH W MPHBNEUEHH CPEACTBA - CnpaBe/siHBaTa CTOHHOCT € onpeaeneHa upes MITII kato ce
M3M0/3Ba AHCKOHTOB (hakTop Ga3HpaH Ha JNIHXBEHH HUBA [0 ABITOBH MHCTPYMEHTH CbC CXONHM YCNOBHS M
ocTasall nagex. CoOCTBEHHAT PHCK OT HEH3MBIHEHHE N0 HHCTPYMEHTA € OLEHEH KaTO HEChLIECTBEH KbM 31
nexemBpH 2016 .

18. CrLOouTHH ciaea narara Ha fajgaHca

He ca nacTenunu cuOuTHS cnen oTYeTHaTa HaTa, KOHTO [ HANaraT JOMbIHHTENHH KOPEKLMH H/UH OMOBECTABAHUSA
BbB (HHAHCOBHSA OTUET Ha JIpy)KecTBOTO 3a rOAHHATA, NpHKMousaiia Ha 31 nekemspu 2016 T,
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