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®EWT BB/ITAPUA EAL
[oauiueH duHaHcos otyer 2017

[OKNAL 3A AEMHOCTTA
Ha ®EUT BBNTAPUA EAJL npes 2017 r.

1. O06uwa uHdpopmaums

®EAT BELATAPUA e akumoHepHo APYMECTBO, Y4YPesieHO M AeHCTBAWD CbLINACHD 3aKOHUTE Ha
Penybnuka Brarapua. JpyecTsoTo e perncTpupaHo 8 TbProBCKUAR PerucTbp Ha 15.04.2011r.

Cepanve u agpec Ha ynpasnenue : Codua 1404, obuy.Cronuuna, 06n.Codun - rpaa, paiioH
Tpuaauua, 6yn. Bvarapua NeS1la, et. 4, an. A7

EgHonuueH cobecrBeHUK Ha KanuTana e Weso daline.

Apy»><ecTeoTo Ce npeacTasnfnsa u ynpaenasa oT CbBeT Ha AMPEKTOPUTE B CHCTaB:
e B0 PaitHe,
¢ Bepa WHangep Paiine,
* CHexaHa MsaHosa VopaaHosa.

OcHoBHaTa AEMHOCT Ha APYXKECTBOTO e OTAasaHe NOA HAEM Ha HeABUKUMU UMOTH U APy,
Hacr oT akTUBMTE Ha APYKECTBOTO, HAMMPALLY Ce B anapTameHTeH Komnaekc Tepa ca oTAafaeHu
NCA Haem, KaTo e YyroBopeHo 3aniauiaHeTo Ha HaemHaTa LeHa 4a e Ha roauiiHa 6asa, Ab/Kuma
o 31 pekemBpu Ha Tekywata roauHa. Mpes 2017 ApyecTBOTO OTYMTa NPUXOAM OT HAEM Ha
ropecnoMeHaTUTe akTUBHM.

2. OTroBOPHOCTH Ha PHKOBOACTBOTO

Criopep, 6bArapcKoTO 3aKOHOAATENICTEO, PHKOBOACTBOTO CeABa Aa M3roTea GUHAHCOB OTYeT 3a
BcAKa PUHAHCOBA rofMHa, KOUTO Aa [aBa BAPHA W YeCTHa NpeacTasa 3a GUHAHCOBOTO CLCTORHME
Ha [IPYecTBOTC KbM Kpas Ha roanHaTa, UHAHCOBOTO My NPEACTaBAHE M NAPMYHUTE MY NOTOLM.

PbKOBOACTBOTO NOTBLbPKAABA, Ye € NpUAarane noCAed0BaTeNHo afeKBaTHW CHETOBOAHU
MONUTUKKU NPU UIFOTBAHETO Ha roAWWHUA GUHARCOB OT4HeT Kbm 31 gexkemepu 2017 roguHa u e
HanNPasuao pasyMHy U Npeanasueu NPeLUeHKn, NPeanoNoKeHua U NPUBANIUTENHW OUEHKM.

PbKOBOACTBOTO CbWO MOTBbEKAABEA, Y€ CE € MNPUALPIKAA0 KbM AEWCTBAUMTE CHETOBOAHM
CTaHAAPTH, KaTo GUHAHCOBMAT OTHET € U3roTBEH Ha NPUHLKNG Ha AeCTBa0TO NpeanpUATHe.

PHKOBO/CTBOTO HOCWM OTFOBOPHOCT 33 NPaBWNHOTO BOLEHE Ha CUYETOBOAHWTE peructpw, 3a
uenecvobpasHOTo ynpasneHue Ha akTUBMTE U 33 NPeAnpUeMaHeTo Ha HeobxoaumuTe MepKu 3a
usbarsaHe 1 pasKpPUBaHE HA EBEHTYANHN 3/10ynoTpe6U U APYIu HePELHOCTU.

3. ®uUHAHCOBO CLCTOAHME HA ApYMecTaoTo npes 2017 r.

Mpes oTY4ETHUR NEPUO/ APYKECTBOTO peanusvpa nevanba s pasmep Ha 86 xun. ne. Mpuxoaure ca
8 pasmep Ha 184 xun. nesa. PuHaHCcOBUTE NPUXOAU ca 94 % OT BCUUKKM Npuxoau. PasxoaguTe ca c
obuy pasmep 89 Xun. NB. - CCHOBHO PasxoAy 33 amopTM3auma 22 % WM OTYeTHarTa CTOMHOCT Ha
npoaageHuTe aktueu 64 %.

Mpes 2017 r. ApPYKECTBOTO OCHOBHO Ce& camoduHaHcupa c 06opoTHU cpeacTea.
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®EWT BB/ITAPUA EAN
Foguwen duHaHcos otyer 2017

PBKOBOACTBOTO Ha OEMT Eb/ITAPUA EA npunara nocnef0BaTeHO Bb3NPUETaTa CYeToBOAHATA
NoOAUTHUKE.

4. TpeasumpaHO pasBUTHUE H3 APYHECTBOTO npes 2018 r.,

Mpe3 2018 r. geitHOCTTa Ha ApYKECTBOTO WE Ce OCLULECTBABA B CLOTBETCTBME C OCHOBHMA
npeaMeT Ha AeNHOCT, CBbP3aH C YNpaB/eHne Ha ynpasieHue Ha HEABUKUMU UMOTH, yripasneHue
Ha pWCKa, NpeAnaraHe Ha AANOBETE U MAPKETUHIOBY YCAYTH.

5. HonwnuurenHa MHdopmauyun

MoHacTosuiem AeMHOCTTa Ha [lpyXecTBOTO HE € OpraHusMpaHa Mo OTAEAW U HAMA KAOHOBE
Mpexa.

MNpes 2017 roauHa. Jpy»KecTsoTo He e NPUA0BMA0 UK NPEXBBPAANC COBCTBEHN aKUMK,

[pyXecTBoTO He e U3n0N3BaNo GUHAHCOBU UHCTPYMeHTH npes 2017 r., 0CBEH Te3u KOUTO
ObPHU KaTe AbAroCPoYHa MHBECTULMA,

CneuupuKaTta Ha npeamera Ha JelHOCT Ha [pymecTsoTo He npeagnonara passuBaHe Ha
Hay4HOM3CNEL0BATEICKE U Pa3BOMHa AelHOoCT.

YneHoseTe Ha CoBET3 HA AMPEKTOPHUTE MMAT e4HAaKBKM NPaBa W 3a4b/KEHWUA, HE3aBUCUMO OT
BbTPEIHOTO paznpegeneHue Ha GyHKUMUTE MEXIy YneHoBeTe u pasnopenbuvTe, C KOUTO ce
npeAcTasA NPaBo Ha YNpaBAeHUE Ha M3MbAHMUTENHUTE YieHose,

Mpes 2017 r. He ca M3NAaLLaHK Bb3HArPamAEHMA Ha Y1EHOBETE Ha CbBETA Ha AMPEKTOPHUTE.

Mpes 2017 roguHa yneHoseTe Ha CbBETa Ha AUPEKTOPUTE HEe £a CKNI0YBANKM J0roBopH no un. 2406
oT TbpProBCKUA 33KOH.

Hama npugobutTe MAKU NPexBbP/IeHU akuMu OT uneHogeTe Ha CbBeTa Ha AUPEKTOpUTE npes
2017.

Kom 31.12.2017 r. yneHoseTe Ha CbBeTa Ha AUPEKTOPUTE YYACTBAT B TbProBCKU APYKECTBA Kato
HeorpaHu4yeHo OTTOBOPHHU CbAPYHHULIM, NPUTEXKaBaT NoBeye oT 25 Ha CTO OT KanuTana Ha Apyro
APYMeCTBO, KaKTO M y4acTsaT B YNpPaBneHWMeTo Ha APYru JPYyMeCcTBa WaM KOONepauuu KaTto
NPOKYPUCTYU, yNPaBUTEAMU WY YN€HOBE Ha CbBETH, KaKTO Cneasa:

e UBo PaliHe — HAMa y4acTuA B APYru ApPYXKecTsa U He e 4neH Ha CO, ynpaewuren uau
NPOKYPUCT Ha APYro APYHecTso;

¢ Bepa WHangep PaliHe - HAMa y4acTUa B Apyry APYXeCTBa U He e yaeH Ha Cll, ynpasurten
WU NPOKYPUCT Ha ARYIo APYKECTBO;

¢ CHexaHa UBaHoBa f"lapgaHoaa - HAM3 y4aCTUA B OPYrHA ApyMecTsa U He e yned Ha Ch,
YNpasuTen uan NpoKYPUCT Ha APYTO APYHKECTBO.

6. YnpaeneHue Ha PUHAHCOBUA PUCK

A py*<ecTsoTo UMa EKCNo3nLMA KbM cnegHnTe GUHaHCOBU PUCKOBE
- AUKBHOEH PUCK;
- nasapeH PUCK;
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QENT BBLAITAPUA EALL
FoanweH duHaHcos otyer 2017

- OMepaTUBEH pUCK;
= KPeAWTEH PWCK;

B Hactoawms poknap e onosectena MHGOPMaLMA OTHOCHO eKCno3uuMATa Ha Apywecrsoto
CNPAMO BCEKU OT ropenocoveHUTe PUCKOBE, LIeAUTE, NOSUTUKUTE 1 npouecu B [lpysecTsoTo no
OUEHABAHE U YNPaBNEHWE HA PUCKA U YIPABNCHUETO Ha KanuTana.

OcHOBHYM NONOXKEHUA 33 yNpaB/ieHne Ha pucka

CbBeTLT Ha AMPEKTOPUTE HOCAT OTFOBOPHOCTTA 3a YCTaHOBABAaHE U HaA30P Ha PamKaTa 3a
ynpagnenme Ha puckosete B [lpy)ecTsoTo. BuTpewHUAT KOHTpoA U3BBPLLBA, KAKTO NEPUOLUYHU
Taka W Npy cneLuantu Cydan NPOBEPKM 33 YIPAB/IEHUE Ha PUCKa 1 npoueaypu, YUUTO PE3YNTATH
Ce [OKN3/ABAT Ha CbBETA Ha AUPEKTOpuTE.

MonuTukuTe 33 ynpasneHue Ha pucka B JpyKecrsoTo ca YCTAHOBEHM C Uen Aa UaeHTUGULMPaT U
dHAaNMUIUPaT pucKoBeTe, BAUACILU BbPXY [IPYKECTBOTO, A3 YCTaHOBAT FPaHUUM 33 noemaHe Ha
PUCKOBE NO OTAENHM BUAOBE, AePUHUPAT NPasBuNa 33 KOHTPON BBPXY PUCKOBETE W CNassaHe Ha
YCTaHOBEHUTE rpaHuuu. [MONUTUKUTE WM CUCTEMMTE MO yripasieHue pUCKOBeTe noanexar Ha
PerynapHa npoBepKa ¢ Uen yCTaHOBABAHE Ha HACTbNWAM USMEHEHUS Ha nasapa 1 gefHocTuTe Ha
Apyecteoto. [pymecTBoTo upes obyueHue w NpUNaraHe Ha yCTaHOBEHWTE CTaHAAPTU W
npoueaypu 3a ynpasneHue uenu Aa passve AUCUMNNIMHA U KOHCTRYKTMBHA KOHTPO/IHa cpeaa,
KbARTO BCUYKM CAYKUTENN pa3bupaT CBOATa PONA W 33Ab/IKEHNA.

KpeaureH puck

- KpemuTHUAT puCK e PUCKBT, Ye KOHTPareHTLT Hama A3 U3NBLAHK 334b/MKEHUATa CU NO
AafeH OWHAHCOB WMHCTPYMEHT wau AOToBOP, KOETO BOAM A0 duHaHcoBa 3ary6a.
HPYKecTBOTO e U3N0XKEHO Ha KpeauTeH PUCK OT CBOUTE ONEPATUBHU AeHOCTH.

- JlvkeugeH pucK BB3HMKBa npu NONOXKeHWe, 4Ye OPYKECTBOTO He HW3MbAHU CBOUTe
33AL/KEHUA, KOTATO Te CTaHAT M3UCKYeMM. [py»KecTBOTo npunara noaxog, Koiro aa
OCUrypn Heobxoaumua NUKBUAEH pecypc aa ce NOCPEeLLHAT HACTLNUAKUTE 3aAb/IKEHUA
fPW HOPManHu WK CTpecosn ycnosua 6es aa ce peanuaupar HENpUemManBY 3arybu unu
Ad ce yepeau penyTauuata Ha [ipyectsoTo. [lpymectsoro cream PUCKa OT HeAOCTUT Ha
CPEACTBA, C NOMOLLTA H3 NOBTAPALLY CE UHCTPYMEHTH 33 NAIHMPEHE Ha AMKBMAHOCTTA.
UenTa Ha [ipy«ecTsoTo e Aa noaabpxa 6anaHc MEXKAY CPOYHOCT Ha NPUB/IEYEHUSA PECYpC
¥ MbBKABOCT, YPes U3M0o/3BAHETO NPU HEOBXOAUMMOCT Ha BaHKOBU osbpapadTy, BaHKOBM
3aemu, PUHaHCOB U3UHT U HaemaHe.

ApyxecTsoTo npasu ¢uHaHcoro NA2HAPAHE, C KOETO Aa MocpewHe M3NAalaHeTo Ha
Pa3xoaun U TEKYUIWTE CU 33Ab/KEHKA.

MasapeH puck

- [lasapeH puck e puckbT, npu NpomsHa Ha MasapHUTe LiIeHK, KaTo KYPC Ha YymaecTpaHHa
BaNYyTa, NMXBEHW NPOUEHTU WM LUEHM Ha KanuTanosu MHCTPYMEHTK, QOXO4bT Ha
APYXeCTBOTO WY CTOWHOCTTa Ha HerosuTe UHBECTMLMKM A3 6baar s3acerHatu. Llenta Ha
YNPaBNEHMETO Ha nasapHuA pUCK € A3 ynpasnasa M KOHTpOAMpa excnos3uumAata Ha
NasapeH pUCK B NPUEMAMBIM FPaHMULM, KATO ce ONTMMWU3NPpa BBL3BPLLLAEMOCTTA.
BanyreH puck
OPYHecTsoTo e He U3NOKEHO Ha BaNyTeH pUcK nopaau $akTa, ye onepupa eauHCTBEHO
Ha BbArapCcKuUA Nasapy U BCUYKM aKTUBM M NAcUEM ca ASHOMUHUPAHK B NneBa.

OneparuBeH puck
- OnepatnBeH PUCK & PUCKBT OT NPEKMU MAK KOCBEHU 3arybu, NpousTMYaLy OT WUPOK KPbr
OT NPUYNHK, CBDbP32HM C NPOLLECUTE, MEPCOHANA, TeXHONCTUUTE U uHppacTpykTypaTta Ha
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®ENAT BBITAPUA EAL
Foguwen dpunaHcos otyer 2017

[Ipy}KecTBOTO, KaKTO W OT BbHILHK daKTopy, PasAUUHM OT KpeauTHY, NasapHu U
NUKBUAHM PUCKOBE, KATO Hanpumep Tesu, NPOU3TMYALIW OT MpaBHu U perynaTopHu
U3VWCKBaHMS W OOLONPUETU CTaHAapTW Ha KOPNopaTMBHO noBeAeHue. OnepaTtuBHU
PUCKOBE Bb3HUKBAT OT BCUYKKM ONEpauuu Ha ApyxectsoTo. UenTa Ha [JpyKecTBoTo € 43
ce ynpasnABa onepaTuBHUA PUCK, TaKa 4Ye aa ce fanaHcupa mexay wsbarsaHeTo Ha
buHancosm 3arybu u yspewaaHe Ha penyTauuaTa Ha OpyKecTsoTO, W UAAOCTHATa
epeKTUBHOCT Ha pasxogure U ga ce u3barsaT npougaypuTe 33 KOHTPOJ, KOMUTO
OrpaHU4aBaT MHULMATUBATA U TBOPYECTBOTO.

7. BasHu cb6UTKA, KOMTO Ca HACTBNUAK CNej AaTarta, KbM KOATO e CbCTaseH roanLUHUAT
¢$UHAHCOB OTHET:

3a neproAa cnea AaTara, KbM KOATO e CbCTaseH UHAHCOBMAT OTHET A0 AaTaTa Ha ny6AuKyBaHeTo
My, HE Ca HaCTBMUAK APYFY BAXKHU U/WUAM SHAUMUTENIHW 33 [AeHOCTTa Ha NpeAnpuATHeTo CbbuTua,
He OMOBECTABAHETO Ha KOWUTO 61 NOBAMANO 33 BAPHOTO U YeCTHO NpeAcTasAHe Ha duHaHcoBHUTe
OTHETH.

MNpeacrasurent .
/ Crexawa Wopaarosa /
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®EUT Bb/ITAPUA EAL,
loguwed ¢uHarcos otyet 2017

CYETOBOJZEH BAJIAHC

AKTUB (B xmn. ne.) {8 xun. nB.)
PA3AENW, TPYMH, CTATHUM Texkywa MNpeaxoaHa
roAauHa roguvHa |
A | Hererywu (guarotpaitiu} aktuemn
I. | AbaroTpaiiHu MatepuaiHu aKTUBH
1. | 3emu n crpagy, B T.U.: 2 2
- 3eMA 2 2
0Obuwo 3a rpynata : 2 2
Il. | AbarocpouHn GUHAHCOBH aKTUBM
1 AKUMK U AANOBE B NPEANPUATUA OT rpyna 640 697
2 NenArocpoYHK MHBECTULMMK 412 357
3. |MNpepocraeexHy 3aeMK Ha NPEANPUATHA OT rpyna 327 525
4 Opyrv npefoCTaBeH 3aeMu 430 230
06w 3a rpynara : 1809 1809
O6uo 3a pasgena ! 1811 1811
b | Teryiwu (KpaTkoTpaiHm) akTuemn
. | Baemauwna
1. | BaemaHuAa OT KAUEHTH W JOCTaBYyuLn - 4
BaemaHuA OT NpeanpUATMA OT rpyna 53 42
2. | Apyrv B3emaHua 18 22
O6uyo 3a rpynaTa : 71 68
li. | NapuyHKu CpepcTea, B T.M:
- 8 bpoi 4 8
- BescpouHK CMETKM (feno3unT) 442 580
06w 3a rpynara : B 446 598
O6uw\0 3a pasnena : 517 666
B. |Pasxoau 3a 6baewm nepuoau 1 1
CYMA HA AKTUBA 2 329 2478
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®ENT BBATAPUA EAL
FoguuieH puHaHcos otyer 2017

CYETOBOJEH BAJIAHC

/Npogbmxerue/
NACUB (8 xun. ns.) {8 xun. nB.)
PA3AENW, TPYNN, CTATUU Terywa MNpeaxoaHa
rofvHa ropguHa
A | CoBcTBeH KanuTan
I. |3anucaH KanuTan 1520 1520
Il. | HatpynauHa neuanba (3ary6ajor MMHANM roguHu )
- HeroKpwTa 3aryba {73) {73)
- HepaznpegeneHa nevanba 692 523
O6uio 3a rpynaTa : 619 450
lll. | Tekywa neuan6a (3ary6a) 86 169
06u10 3a pasgena: 2225 2139
_B_|3apbaeHns
1 |3afbaKeHUA KbM AOCTIBYULW 11 82
2 | Opyru 33aBbSKEHUA 93 257
2.1. | JaHbyHKM 3a0b/IHEHUA g 18
2.2. | Dpyrv 3apbaMeHna 84 239
O6uo 3a pazgena : 104 339
1. |po1lroauHa 104 339
| CYMA HA MACKHBA 2329 2478

28.02.2018 r. Copun 2

(lpeacrasuren:

CbraacHO 0AUTOPCKM Aoknag ot 20-06-2018
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OENT BB/ITAPUA EAL
lfoguweH ouHaHcos otyer 2017

OTYHET 3A NPUXOAOUTE U PASXOAUTE

Terywa Teryuia
roanHa roavHa
A. |Pasxoau Cyma (B xun. n8.)
1. | Pa3xoAwM 3a CYpOBUHM, MaTepHani U BbHLIHK YCAYTH, B T.4.: 11 8
1.1. | BLHWHM yenyru 11 8|
2 Pa3xoau 3a amopTM3auma U obeslerKa 20 16
3. | [pyruy pasxogM, B T.u.: 57 325
3.1. | Banaxcoea CTOMHOCT Ha NPOA3AEHUTE aKTUBK 57 325
O6ui0 pa3xogu 3a onepaTMBHa AeiHOCT 88 349
4 Pasxoau oT obesueHka Ha PUHAHCOBU aKTMBH, BRNKOUMTEAHO
© | MHEECTUUMWUTE, NPU3HATH KaTO TEKYLM (KPaTKOCPOYHK) aKTHBY, - 1
5. | Pasxoau 3a Auxeu U apyrv GMHAHCOBK pasxoau 1 1
06u0 GUHAHCOBW PA3XOAH 1 2
0buo pasxogu 89 351
CueTosoAHa nevanba (06wo npuxoam — oBWO pasxosm) 95 187 |
Pa3xoaM 3a paHbum o1 nevanbata 9 18
Mevanba 86 169
BcuuKo 184 538
HAMMEHOBAHMUE HA NPUXOOUTE
A. |lNpuxoan
1. | HerHu npuxoaM oT NpoAambH, B T.H.: 11 7
1.2. | Yeayru 11 7
1.2 | Opyrv npuxogu - 96
06110 NPUXOAM OT OnepaTMBHa felHocT 11 103
5 MpUXOAK OT OPYTY WHBECTULMM 1 338MK, NPU3HATY KATO HETEKYLLH
" | (abArocpouHK)aKTUBM, B T.4.: 155 420
2.1 | Apyrv nuxev ¥ GUHAHCOBM NPUXOAM, B T.H.: 18 15
a) NnpuxoAu OT NpeanpUATUA OT rpyna 7 8
6) NONCIUTENHM PASNUKK OT Onepaunn ¢ GUHAHCOBU MHCTPYMEHTH - 1
0610 GUHAHCOBM NPHUXOAMH 173 435
0O6wo npuxoaun 184 538
Bcuuko 184 538
28.02.2018 r. Codusn
Mpeacrasuren: CvraacHo oamTopcku goknag ot 20-06-2018
7
, aec/
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®EWT BBATAPUA EAL
lroauuweH duHaHcos otyer 2017

NPUNOWEHUE KbM TOANLLIHUA GUHAHCOB OTHET
HA ®EVT 6b/ITAPUA EAl kbm 31.12.2017T.

1. YYPELAABAHE M PETUCTPALAA

®ENT Gb/ITAPUR e aKUMOHEepPHO APYECTBO, YYpeAEHO M AeHCTBIL0 CbINAcHO 3aKOHWUTE Ha

Peny6amka Bbarapua. [ipyKecTsoTo € PEerucTpupado 8 TbProsckuAa perucTsp Ha 15.04.2011r.c
EVK 201536309.

Cepanuiie v aapec Ha ynpas/ieHue : Codua 1404, obuy.Cronmuna, 06n.Codua - rpas, paioH
Tpuaaumua, 6yn. Bonrapua Ne5la, er. 4, an. A7

EaHOMMueH coBCTBeHMK Ha KanuTana e Mo daiHe.

[lpyecTBoTo ce ynpasnasa ot CbBeT Ha AUPEKTOPHTE B CHCTaB:
e Ueo daline,
e Bepa WHakgep PaiiHe,
e CHexana MsaHosa MopgaHosa.

[py#ecTBOTO ce npeacTasnasa or CHexkaxa MsaHoBa Moppanosa.

OcCHOBHaTa AENHOCT Ha APYKEeCTBOTO e OTAABAHE NOA HAEM U NOKYNKO-NPoAaNHba Ha HeABUKMMU
UMOTH M ApYTH.

PLKOBOACTBOTO Ha APYMECTBOTO € OTFOBOPHO 33 CbCTABAHETO HA rOAMIIHUA GUHAHCOB OTHET,
KOMTO f@Ba BAPHA W YECTHA NPe/ACTaBa 3a pUHAHCOBOTO CbCTOAHUE, PE3ynTaTUTE OT AerHoCTT],
NapuyHUTe NOTOLU 1 U3MEHEHMATa B COBCTBEHMA KanuTan Ha NPeANPUATUETO.

2. OCHOBHW NOJIOMEHKA OT CYETOBOAHATA NOMNTUKA

2.1. basa 3a U3roTeRHE Ha GUHAMCOBUA OTHET

2.1.2. OB6uu Nonomesus
®OUHAHCOBUTE OTYETM Ca M3TOTBEHWM B CboTBeTCTBME C HauwoHanHUTe CYETOBOAHW CTaHAapTh
npunoxumn B8 Penybavka bbarapus, BKAKOHMTENHO ocsoboaaBaHMATa 3a NpeACcTaBaHe u

ONOBECTABAHE 10 Te3W CTaHAAPTH U No Y. 29 0T 3aKoHa 3a CYETOBOACTBOTO.

®UHaHCOBUTE OTUETH Ca NPEACTABEHM B XUNAAM BbArapcku nesa (BGN’000), Tbl KaTO OCHOBHUTE
onepaluu ca B Tasu sanyTa.

2.1.3. T[lpuHUMN Ha JelcTBaWoTo NpenpuaTue

DUHIHCOBUTE OTYETU Ca M3rOTBEHM HAa NPUHUMNA Ha AeNCTBaWO nNpeanpuAtue, KOUTO
npeanonara, Ye ApYXecTsoTo e NPOABL/IKA peliHoctTa cv 8 0603pumo Bbaewe.

OueHKaTa Ha CbBeTa Ha AWUPEKTOPUTE OTHOCHO NPUNOKMMOCTTA Ha NPUHUMNG Ha pelcTealloro
npeanpuaTve o6xsalla nepuog oT 12 Meceua ot AaTtaTa Ha oTyera. Ha 6asarta Ha Ta3u OUEHK3,
PHKOBOACTBOTO CHWTA, Y€ He Ca Hanuue GakTopu u/Unu CobUTUA, KOWTO Aa NoKassaT CbMHEHUA
OTHOCHO MNpUMAAraHeTo Ha TOo3M npyHUKMN Kato 6a3a 3a M3roTeAHe Ha (bMHaHCDBWSI aT4yeT.
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®ENAT BL/ITAPUA EALL
loanweH duHaHcos otyer 2017

HamepeHuaTa Ha pbKOBOACTBOTO NoO OTHOLWEHKUE Ha BvaeuoTo CbllecTByBaHe Ha ApPYHECTBOTO
Ca 70 A3 NPOAB/XM A3 U3NBHABA BCUMKMA CBOU A8IHOCTU.

PbKOBOACTBOTO HAMA NAaHOBE WM HaMepeHHA, KOMTO A2 NpefBMMAAT CblUWeCTBeHo
OrpaHuyasaHe Ha mawabure Ha AeiHOCTTa u/unu npeobpasysane B nporHosupyemo 6baelle s
nepuoa MUHUMYM ZI0 efiHa roAMHa Ha APYIKEeCTBOTO.

2.1.4. MysmpecrpadHa ganyTa

CAenkuTe B YyKAECTPaHHa BaNyTa Ce BNUCBAT KaTO KbM CyMaTa Ha 4ymKAeCTpaHHaTa sanyTa ce
Npuara UeHTPanHUAT Kypc Ha BHB kbm aaraTa Ha caenkara. Kypcosute pasnuky, Bb3HUKBaUWM
NPY YPEXABHETO H3 B3EMAHUATE U 331b/KEHUATA NPU KYPCOBE, PasfuyHu OT Tesu, No KOMUTO ca
OUNM 3aBefieHN, Ce OTYMTAT KaTO dUHaHCOBM NPUXOAU WM pasxogu 3a nepuogda, B KOUTO
BL3HMKBAT. [lapUUHUTE CPeACTBA, B3EMSHMATA U 3ab/KEHUATA B qy¥AecTpaHHa BanyTa Kem 31
Aekemspu 2017 ca OUeHEHM B HaCTOAWMA GUHAHCOB OTYET NO 33KOYUTENHUA KYpPC Ha BHB.

2.1.5. CHeToBOAHW NPEANONGKEHUA U npubAuznTeIHY CHETOBOAHM OUSHKK

MPUNOKEHHUETO HA HAKOU CHETOBOAHM CTaHAApTH M3KCKBa OT PbKOBOACTBOTO A3 NPUJIONKM HAKOW
CHETOBOAHW MPeANCNONKEHUA U NPUBAUSUTENHW CHETOBOAHM NPEUEeHKU NPU U3roTBAHE Ha
rOAMWHNA GUHAHCOB OTYET U NPU ONPeAENAHE CTOMHOCTTa HA HAKOW OT aKTUBUTE, NPUXOAUTE M
PasxoAuTe U YCI0BHUTE aKTMBU W NacUBU. BCUUKM Te €3 U3BbPWEHM Ha OCHOBATS Ha Hail-gobparta
npeueHKa, KOATO e HanpaseHa oT PEBKOBOACTBOTO KbM 43TaTa Ha U3roTBAHETO Ha ¢HHBHCDBH$¥
OTYET.

2.2.  Cobcrsen xanuran

CofCTBEHUMAT KanwuTan Ha ApywecTsoTro 06xBalla ocHOBHUA KanuTan, Cu3aafeHuTe pesepsu u
buHaHCcOBUTE pesynTaTu.

OCHOBHUMAT KanuTan € NpeAcTasBeH Mo HEroBaTa HOMUHA/IHA CTOMHOCT. 3aMUCaHUAT U WU3LANO
BHECEH KanuTan kem 31.12.2017 e 8 pasmep Ha 1 520 xun.ne.

31.12.2017r. 31.12.2016r. |
AKuMOHep Bpoii Bpoi
akumu | CroliHocr B niesa % Oan akuum | CroiiHocT B nesa | % fian
VMBO ®ANHE 151995 15193850 100%| 151995 1519 950 100%
06uyo: 151 995 1519 950 100%| 151995 1519950 100%
(BGN’000) Pesynrar or MuHann roguHm
Texkyuwa Obuwo
SRR Hepasnpeaenena | Henokpura | nevan6a/ | cobcreen
Kanura
Mokasarenn niTan neyanta 3ary6a sary6a | kanutan
SN0 BHEAROTO HA 1520 523 (73) 169 2139
OTYETHUA NepUos
®urancos pesynarar 3a J ) i 86 36
TeKYLIWA Nepuop,
PasnpeneneHue Ha . 169 ) (169) )
nevyanbara npes rogMHarTa 3a _
Canpo & Kpa Ha oTueTHUA 1520 692 (73) 86| 2225
nepuog,
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2.3. Hervekywu (AbaroTpaiHn] aKTUBK

A9

2.3.2. [waroTpaiiHute maTepuantii AKTHIBY

MNpeANPUATUETO OT4MTa KaTo [QBATOTPAAHW MaTepuantv aKTuen yCTaHoBUMMTE HEDUHAHCOBM
aKTWBM C HaTypanHo BeulecTsera dopma, npnaobutn M npuTeXasaHu OT Hero, KouTo C€
M3NON3BaT B NPOW3BOACTBEHATS, ThProBCKaTa i afMUHUCTPaTUBHATA JEAHOCT ¥ OT KOMTO Ce Yakat
HbaelL UKOHOMUYECKM NON3N.

[bATOTPaNHWATE MaTepUanHn akTuen ca OueHeHW No UeHa Ha npuaobusaxe, obpasysaHa oT
AOKyNHaTa UM CTOMHOCT W AOMB/HUTENHNTE pa3sXofu, M3BLPLIEHW MO npuaobupaHeTo um U

HamaneHu C pasmepa Ha HaYucneHaTa sMopTusaLma 1 eseHTyanHuTe obesueHKu.

CTOWHOCTHUA NPar, Ha/, KOUTO aKTUBUTE Ce npusHasaT 33 IMA e onpeieneH Ha 700.00 ne.wnnog
TO3M NPAr aKTUBMTE C@ OT4UTAT KaTO TERYU pas3xop.

[Tbpe0HaYaaHamMa OUEHKA HA [IMA ce onpedensa KaKmo cnedsd :

3a npuA0BUTH Ype3 MOKYNKa - OLeHKaTa € No UeHa Ha npuaoBUBaHe, KOATO BKAKOYBA NOKYNHaTa
ueHa (BRIIOUMTENHO MuUTaTa M HEeBbH3CTAHOBUMMUTE A3HBLM) U BCUUKUK MPEKn pasxoam A0
BHBEKAGHETO UM B EKCTI0aTaUuA.

3a Cb3nafeHW 8 NPeaAnpuATAETO - cebecroiiHocTTa. He ce BratodBat BbTPELHN neyanbu,
aAMUHWUCTPATUBHUTE U APYTH 06w pasxoay /Hecsbp3aHM NPAKO C npoueca Ha npupobusane/

OueHkama cned MbpeoHa4YaAHoOMmo npu3Ha8aHe ce U38bpLIBH KAKMO cnedad :

MocnepgauiMTe pasxoiu no JMA ce KanuTanusupar /yBenuuaBat CTOMHOCTTA M/ camo B cnyyan
ye BOAAT A0 YBenyaBaHe Ha MKOHOMMWUECKaTa M3roJa OT U3NoN3BaHETO Ha CHOTBETHMA aKTUB 33
KOMTO Ca 3BbPLLEHW. BCUUKY OCTaHanun nocnenBaly pasxoau nog, dopmara Ha PEMOHT 1 Ap. ce
OTYMTAT KaTO TEKY LK.

AMOpmu3ayua Ha AMA

[\pyecTsoTO, Ha4UCNABa amopTtusaumn Ha JMA CbriacHo [ONE3HUA HUBOT HA OTAENHUTE
AKTHUEN, onpe,ﬁ.eneuu oT p‘bKDBDACTBOTD Ha ADVH{ECTBUTO 33 BCEKW KMAC axkTUBU no J‘iMHEﬁHMH
meToa.

3roTes ce aMopTU3aLMoHeH NaH cbe cnepHWTe NPeABuaeHA amopTU3aUNOHHU HOPMK ©

ALMUHUCTPATUBHU, NpOV3BOACTBEHN, TEPrOBCKU Crpaan 4%
ChopbHeHud 4%

MatwwuHu n obopyasaHe 20% a0 25 %
TpaHCnOpTHU cpeacTea ; 15%
KommioTbpHo obopyaBaHe 50%
OB63asexaaHe v TpaitHW aKTUBK 15%

B amOpPTM3aUMOHHWA NAaH ce BOAAT U HambAHO aMOPTU3MPaHW aKTUBW A0 MOMEHTa Ha
npeKkpaTABaHe Ha TAXHaTa ynoTtpeba.
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Cpok Ha 200Hocm Ha JIMA

lepBOHauanHO nonesnuna cpok Ha [MA ce onpegens B8b3 OCHOBAa Ha AOKYMEHTauuaTa
npegocTaseHa o7 MpOW3BOAMTENA 32 HOPMAaNHaTa eKCr/l0aTayuoHHa NPOABKUTENHOCT Ha
aktmea. lNpu nunca Ha nopobHa wHPoOpmauua DLKOBOACTBOTO Ha APYKECTBOTO ONpeaens
no/fe3sHUA MuBoT Ha JIMA W3noN3BadikK faHHU 33 NONE3HWUA CPOK HA CXOAHU aKTUBM.

MonesHua kusoT Ha [IMA ce npepasraexaa Hall-ManKko BeAHLX Ha OBe rofWHU KaTo ce oTyMTaT
HanpaseHnTe pemMOHTH W nosobpeHuAa No aKTUBA, KaKTO W TEeXHOAOIMYHWTE MNPOMEHM U
NPOMEHWUTE HACTbNWAKW Ha Mnas3apa 3a CbLOTBETHWTE aKTUMBM. AKO OUaKBaHMATa ce pasnuyasar
3Ha4YMTENHO OT NPEAMLIHK OUEHKM, aMOPTU3aLMOHHUTE OTYUCACHUA 3a TeKylMA 1 Dbaewute
OTYETHW NEPUCAU Ce Kopurupar. [IPOMeHUTE Ce OTPA3ABAT XPOHONOTHUHO B MHBEHTAPHUTE KHWTK.
33 3HaUUTeNHK Ce NpPUemaT OYaKBaHWATa B NPOMAHA HA NONE3HUA CPOK Ha rOJHOCT KOMTO ce
pasnu4asar noseye oT 10 % OT NpeaMLlHU OUEHKH.

OcmamuvyHa cmotitocm Ha AMA

[pyecTBoTO NPUEMa, Y€ OCTaTbYHATa CTOMHOCT € He3HauMTeNHa, KOraTo HelHaTa OLEeHKa e no-
manka oT 5 % OT CTOWHOCTTa MpU MbPBOHAYaNHOTO NPU3HABaHe Ha aKTWBa. B To3u chydyait 33
OCTaTb4Ha CTOMHOCT Ce 33NUCBa HYNa.

AMOPTU3AUMOHHATa MOMMTWKA Ce Cnassa HaW-Manko npes eauH OT4eTeH Nepuog,
MpefnpUATUETO NPepasriexia amopTU3aLMOHHATA CW MONUTMKAE KbM HA4aNoToO Ha BCEKW
OT4EeTEH Nepuoa.

UMOTH, MaLLIMKHK, CbOPBIKEHUA

(BGN'000) 3emu AsTOomMo6uAn O6uwo
OTyeTHa cToifHoCT
Kbom 31.12.2016 2 2 4
Npugobutn - i
Uanucauum - s
Kbom 31.12.2017 2 2 4
AmopTU3auua
Kbm 31.12.2016 - 2 1
AmMmopTusauma 3a -
roauHaTa )
UsnwucaHa -
Kom 31.12.2017 - 2 2
BanaHcoBa CTORHOCT
Kbm 31.12.2016 2 - 2
Kbm 31.12.2017 : 2 - 2

2.3.3. [dunroTpaiiHu HEMATEPUBNHU aKTUBH

[OpymwectBoTo e u3bpano cnef MbPBOHAYAIHOTO UM NPU3HABAHE ALArOTPAAHUTE HEMATEPUANHU
3KTMBW 3 Ce OTYWTAT N0 NPEenopbYMTENHMUA NOAX04, T.€. NO UeHa Ha npuaobusaxe, HamaneHa ¢
HaTpynaHaTa amopTuaauma u 3arybu or obesueHka.
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banaHcoBaTta CTOMHOCT Ha HEMATEPUAIHUTE aKTUBM NOLMEMMU HA npernen 3a 0Be3UeHKa, Korato
ca Hanuue cebuTua, unu NpomeHu B 06CTOATENCTBATA, KOUTO NOCOYBAT, Ye BanakcosaTa CTOMHOCT
6u morna 03 HaABMLIABA Bb3CTAHOBUMATA UM CTOMHOCT.

[LpyecTBOTO He pa3fnonara ¢ AbATOTPaNHN HEMaTepUanHu aKTUBHK,

2.3.4. VIHBECTUUMOHHM UMOTH

MpeanpUATUETO OTYUTE KaTC MHBECTULMOHHU UMOTH, AbPHEHW 33 Nony4aBaHe Ha NpuMxoau ot
Haem. CvraacHo CC40 OtuMTaHe Ha MHBECTMUMOHHM UMOTU NpeanpUATUeTO M3bKupa mogena Ha
yeHaTa Ha NpuaobuBaHe KaTo CBOA CHETOBOAHA NOMMTUKA U NPUNATa Ta3k NOAUTMKA KbM BCUUKU
WHBECTULMOHHM UMOTH.

WNHBECTULMOHHUTE MMOTH Ce OLEHABAT MO UEeHa Ha npuaobusaHe, HamaneHa ¢ HaTpynaHWuTe
amopTusauuu  u/unu  Hatpynaumte 3aryéu oT obesueHka, B cay4ali 4e MmMa  Takusa.
AMOpTH3aLIMUTE Ce HaAUUCAABAT Ha aMOPTUIMPYEMUTE WHBECTMLMOHHM UMOTM Ha basa Ha
NUHEAHUA METO/, 32 CPOKa Ha NONE3HUA YKUBOT Ha aKTUBa € aMOPTHU3aLMOHHE HOpMa 4%.

Lpy®ecTsoTo NpuTexaBa Crpagv U WHBEHTap, NPWU3HATU KaTo WMHBECTULWOHHM MMOTM KbMm
31.12.2017:

WHBECTMLUMOHHK MMOTH

(BGN’000) Crpagm UHBeHTap O6wpo
OrueTHa cTolHOCT
Canpo Kbm 31.12.2016 364 24 388
Mpuaobutu 75 - 75
Manucanu = - z
Canpo kbm 31.12.2017 439 24 463
AmopTusauma
Canpo kbm 31.12.2016 (26) (5) (31)
HauucneHa (16) (4) (20)
CanAoim 3120017 s e e e o e SIS R () (51)
BanaHcoBa cTOMHOCT
Kem 31.12.2016 338 19 357
Kbm 31.12.2017 397 15 412

2.3.5.  AKUuUM ¥ AAA0BE B AblUepHK NpeanpuaTkia

Ha 14-12-2013 e u3BbPLUEH anopT Ha AbATOTPaMHM aKTUBW B KanuTana Ha AbLepHOTO JPYKecTBO
Tepa Komnaekc AL, B pesyntat Ha anopta ®eift Boarapma EAL npuaobusa 100 % ot kanutana Ha
crounocT 1 412 xun. ne. Mpes 2014 r. [pyecTsoTo CTapTUpa NpoueAypa 3a noeranHa npoaamba
Ha 4acT oT akuuute cu B Tepa Komnnexe Afl.

[pY*eCTBOTO OT4MTa Y4acTMETO B KanuTana Ha AblepHOTO APYIKECTBO KaTo AbArocpoyeH
HUHAHCOB aKTHUB.
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Herteryuiu puUHAHCOBM aKTUBM
31.12.2017 r. 31.12.2016r.
Yyacrun Bpoii CroiiHoct Bpoii CroitHocr
aKLuK (BGN’000) % Oan aKUMKM {BGN’000) % Oan
| Tepa

Komnaekc

AN 7047 640 50.17% 6931 697| 49.35%
O6uwo: 7047 640 50.17% 6931 697| 49.35%
2.3.6. MpepocraBeHu saemu

fMpes 2014 aopyeCTBOTO € NPeAoCcTasuAo 3aemu Ha AbUIePHOTO CU APYKECTBO — Tepa Komnnekc

All npu nuxsa 1.5 %. 3aembT @ HeobesneyeH.

MpefocTaseHu 3aemMmu Ha AbULEPHO APYIKECTBO

31,12.2017r. 31.12,.2016r.
{BGN'000) (BGN’000)
Tepa Homnneke AL, 327 525
O6uo 327 525

Mpes 2015 Apy:KecTBOTO € MpPefoCTasuno TbPrOBCKU 33aeMU npu auxsa 3 %. 3aemute He

HeobesneyeHu.
MpepocraseHu 3aemu
31.12.2017 r. 31,12.2016 .
(BGN’000) {BGN’000)
Toprosckm 3aemu 430 230
Obuwo 430 230
2.4. KpaTKOCPOYHY U OBATOCHOMHU BIEMaHUA

Apy*ecTBoTo KNacuPULMpa CBOUTE B3IEMAHUA KaTo AbATOCPOYHU U KPATKOCPOUHM B 3aBUCUMOCT
OT Nepuoaa Ha ypexaaHe Ha B3eMaHeTO CNPAMO JaTaTa Ha BanaHca.

TbprosckuTe B3EMaHUsl Ce NPeACTaBAT M OTYMTAT NO CTOWHOCTTA Ha OpPUrMHaNHO M3pageHaTa
dakTypa. Kem 31.12.2017 r. ApyKeCTBOTO UM CASHUTE TEKYLLUM BIEMEHUS:

TeKylwm B3emaHusa
31.12,2017r. 31.12.2016r.
(BGN’000) (BGN'000)
B3emaHKnA oT NpeANPUATUA OT FPyna B T.u. 53 42
- 1UXBUW NO NPeaocTaBeHn 3aemm 46 39
Apyru B3emaHua 8 T.M. /HeTo/ 18 26
- [Janbum 3a Bb3cTaHosABaHe — [/1C - 13
06wo 71 68
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2.5, [lapu # NapUUHn eKBUBaNEHTH

MapuyHWATE CPEACTBAa M EKBMBAJIEHTV BK/IOMBAT KaCOBWUTE HAAWYHOCTU W pasnialwarenHure
cmeTtiiu. MapuyHUTe cpepcTea 8 /iesa ca OUEHEeHW Mo HOMWMHAAHATa UM cTo#iHocT. MapuynuTe
CPEACTBa BbB BanyTa €a OLEHEHM N0 3aKNKYUTENHNUA Kype Ha BHE kbm 31.12.2017 1.

HanuyHute Kom 31.12.2017 r. napu4HA CPEACTBA Ca B pasmep Ha 446 Xun. /1B. NO PasniallaTenHu

CMETKK U KacoBa HaNMUYHOCT.

| NMapuuHuK cpeacTsa
31.12.2017 r. 31.12.2016r.
(BGN’000) (BGN’000)
Mapuunu cpeacTsa B 6poit B T.4. 4 8
B neea 4 8
MapuuH#u CpeACTBa B PasnAalaTeslHi CMETKH B T.u. 442 580
B nesa 434 586
Bbs sanyTta 8 4
Obujo 446 598

2.6. Pasxogu 3a 6baewm nepuonmn

Kbm 31.12.2017 r. APYIKECTBOTO OTUMTA Pa3XOAY 32 3aCTPAXOBKM, KOUTO ca KBaNUOHULMPaHU KaTto
pa3xoay 3a Gvaelm nepuoam, Cbl1IacHO CHETOBOAHOTO 3aKOHOAATENCTBO.

Pa3sxoau 3a 6bgeliy nepuoau

31.12.2017r. 31.12.2016 .
(BGN’000) (BGN’000)
PascpoyeHmM 3aCTPaxoBKu 1 1
O6uo 1 1
2.7. ToproBCrW U APYIY 3a4b/KEHUA

THProBCKUTE M APYrUTe TEKYUM 33ABL/KEHUA Ce OTYMTAT MO CTOWHOCTTA Ha OpUTMHANHWTe
daxTypu (ueHa Ha npuao6uBaHe), KOATO Ce NpUema 33 CNPaBeA/IMBaTa CTORHOCT Ha CAE/KaTa 1
we 6bae u3nnateHa B GbAele cpelly NoNYHEHUTE CTOKU U YCIYTU.

Texkyuiu 3aAbIKEHNA

31.12.2017r. 31.12.2016r.

_ {BGN'000) (BGN’000)
Ba,m;nmeH WA NO AOCTaBHU 11 82
AsaHcH 3a npogaxba Ha akLuu 22 19
[pyrut KpaTHOCPOYHU 33Ab/IKERUA B T.4. 71 238

- Jpyrv¥ KpaTHOCPOYHU 334 b/IKEHUA 62 220

- [aHbyHY 330bMKEHWA — KOPNOPaTUBEH AAHBK 9 18
O6uwo 104 339
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2.8.  Caenku cube cBbPaaHu Nu Ua
ApyxectsoTo onpesens kato cabpsaHm avua :

Tepa Komnnekc AZ}
31.12.2017r. 31.12.2016r.
(BGN'000) (BGN’000)

CobcrseH kanuTtan Ha Tepa Komnneke AL 1405 1405
% yuactue Ha et Buarapus EAL B Tepa komnnexke ALl 50 % 49 %
DeHuKc MeHUKMBHT EOOA

31.12,2017 31.12.2016
r. r.
(BGN’000)  (BGN’000)
CobcrseH Kanutan Ha deHuke MenuammuHT EO0/ 50 50
% y4actue Ha Tepa Komnnexc All 868 DeHUKC MeHUMKMBHT EOOO 100 % 100 %

Mpes oT4eTHUAT nepuoa [pyKecTsoTo e U3BBPLWBANO CALNKM CbC CBBP3AHM NMLA, KaKTO Clleasa:

CTpyKTypara Ha caenkuTe cbe CBbp3anu nvya
31.12.2017r. 31.12.2016 r.
(BGN'000) (BGN’000)
Mpoaambu Kem cebpsanm nuua 11 7
lMokynku ot cBbp3aHu Auya 8 3
Mpuxoau ot Auxsu 7 3
O6wo 26 | 18

2.8, lpuxcam

MpuxoauTe ce onpeaesnsT No cnpaseanuMBaTa CTOMHOCT Ha NONYYeHOTO MAKM Moane)alulo Ha
flonyuasane Bb3HarpaxmaeHne noa ¢opmara Ha napuyHu cpeacrsa.

lMpu TaxHoTO NpU3HasakHe ca ce cnassanu usncksaHuATa Ha CC18 Mpuxoau Ha Hasa npuHUuMna 3a
HayucnAasaHe U A0 CTENEHTa, A0 KOATO CTONaHCKUTe usroau ce npuaobueat or ApyKecTBOTO M
AOKO/IKOTO MPUXOANTE MOFaT HageMAHO Aa ce U3MEPAT.

MpuxoguTe 8 HYXAECTpaHHa BasnyTa ce OUEHABAT no Kypca Ha BHB B mMomenTa Ha TAXHOTO
HauucnABaHe.

3a 2017 r. apyecreoTo P€asn3npa NpuxoAn OT OTAABaHE NOA HAEM Ha HEABMKXUMU MMOTH M
asTomobun.

Mpuxoau ot npogambu
31.12.2017 r. 31.12.2016r,
(BGN'000) (BGN’000)
MpUXo4M OT OTA3AEHM NOA, HAEM aKTUBH 11 7
Hpyru - 96
O6uwo 11 103
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2.10. Paaxopu

Pasxoaute B APYMECTBOTO C€ MNPM3HABAT B MOMEHTA Ha TAXHOTO Bb3HWKBaHe M Ha Gasa
NPUHUMNUTE H3 HAUMCAABAHE WU CbNOCTaBMMOCT M HE3aBUCMMO OT AaTa Ha MA3LWaHeTo WM.
Pa3xofiMTe B 4yMOECTPaHHAa BanyTa ca oueHeHW no Kypca Ha bHB B mMomeHTa Ha TAXHOTO
HayncnasaHe.

Pasxoau 3a BbHLUHMK YCNyru
31.12.2017r. 31.12.2016r.
(BGN’000) (BGN'000)

KOHCYNTaHTCKU 1 ApYri A0TOBOPKH 1 1
3acTpaxosKu 1 3
KOMWCUOHHHK - 2
Takca NoALAPBIKKA 8 3
Apyru pa3sxogu 3a BbHWHKU YCNYri 1 1
O6uo 11 8

2.11. PUHEHCOBM NpUuxoan 1 pasxoau

Mpu3HaTK KaTo GMHAHCOB Pa3X0j Ca TaKcuTe 33 obCayKBaHe U npesoAu No GaHKOBU CMETKM.
Kato ¢uHaHCOB NpuXo4 ce NpW3HaBaT HAYUCNEHW AMXBKM MO PasnAALATENHWA CMETKM U Mo
NpeAoCTaBEHUTE 3aEMU.

Mpes 2017 r. 4pY*ECTBOTO OTYWTa NPUXOAM OT npoaaxbaTa Ha akunK B AbWEPHOTO APYKECTBO
Tepa Komnnekc Al 8 pasmep Ha 155 xun.ns.

$UHAHCOBM NPUXOZKU/pasXxogu - HETO
31.12.2017 r. 31.12.2016 .
(BGN'000) {BGN’000)

MpU3HATH TUXBU 18 ) 14
Mpuxoau OT onepaunni ¢ UHBECTULUK 155 420
Opyru ¢prHaHCOBM NpUxoau - 1
BanaHcosa CTOMHOCT Ha NPOAaAeHM aKLUK (57) {266) |
Opyrv duHaHCcoBM pasxoam (1) (2)
O6uwo 115 167

2.12. LanvuHo obnaraHe
[JaHbyHOTO obnaraHe ce U3BBPLUIBA Cbr/IAcHO W3UCKBAHMATA Ha BbArapcKoOTO 3aKOHOAATENCTBO.
M34YMCNABAHETO Ha JaHbYHaTa OCHOBa Ce M3BbpLLIBa KAaTo cieToBoAHaTa Nevyanba ce npeobpasysa
cbraacHo 3KMNO 3a aanbyHK Uenu, npu edeKTUsHa AaHbyHa ctaska ot 10 Ha cTo.

3. CbbBATUA CAEL SATATA HA U3MOTBAHE HA BAJTAHCA

Kbm gatara Ha U3roTsaHe Ha HacToAlKMA OTHET He Ca HacTbnnuau C'bSHTIr‘IR, W3UCKBaULIX KOPEKLUWMK
Ha (bHHaHCOBHTe OTYEeTH WU Ha NPUNOHEHNATE KbM TAX.
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4. AONBAHUTENHM ONOBECTABAHUS

anB OTHETHHWA NEePHOoA He Ca OTYSTEHM IHAYUTENHU Pasxo4u, KOUTO He Ca NAaTEeHW KbM AaTtaTta
Ha OT4eTa.

B ApyecTsoTo He ca oTuMTaHM YCA0BHM 3aAbAMKEHMA.

lMpe3 oT4eTHUA Nepuoa ApyKECTBOTO HAMA HaeT nepcoHan.

He ca npegocTasaHu aBaHeK 1 KpeaUTH Ha YneHoseTe Ha OpraHuTe Ha ynpasaeHue.

fpe3s oTHETHUA NEPUOZ He Ca NOCTUraHU JOrOBOPEHOCTH C APYrv NULE, KOUTO HE Ca NPeACTaBEHH

B CYETOBOAHMA banaHc M WMMaT 3HaueHue 3a OlieHABaHe Ha GUHAHCOBOTO CbCTOAHME Ha
npeAnpUaTUeTo.

15.06.2018 .
Codun
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IboS

AOK/IALl HA HESABUCUMMWUA O4AUTOP

[o : CobcTBEHMUMTE Ha ®ENT BBJITAPUA EAL,

[oknag Bbpxy PUHaAHCOBUA OTYET

MHeHue

Hue ussbplmnxme oauT Ha GMHAHCOBMA OTYET Ha ®ENT EBAITAPUA EALL, cbeToAW, Ce OT CbKpaTeH banaHc
Kbm 31.12.2017 r. ¥ CbKpaTeH OTYET 3@ NpUXoOAWUTE W pasxoauTe 3a roguHaTta, 3aBbpLUBaLla Ha TasK AaTa,
KaKTO W NPUIOMEHUE, KOETO CbabprKa 0606LEeHO ONoBeCTABaHE Ha CbLUECTBEHUTE CHETOBOAHM NONNUTUKK
W Apyra noAcHWTenHa uHpopmauma.

Mo Hawe MHeHue, NPUNOKEHWAT GUHAHCOB OTYeT :

e NpeacTaBA [JOCTOBEPHO, BLB BCHMUKM CHLULECTBEHM acneKTH, GUHaHCOBOTO cheTosiHue Ha GENT
BEbTAPUA EAL kbm 31.12.2017 r. 1 HerosuTe GUHAHCOBU Pe3ynTaTh OT AeMHOCTTa 33 roAMHaTa,
3aBbpLUBALLA HA Ta3M [aTa; U

® & W3roTBeH CbrnacHo M3UcKBaHMATA Ha HauMOHanHUTE CYETOBOAHW CTaHA3PTH, BKAKOUMTENHO
ocBob60XAaBaHUATA 3a NPeACTaBAHE U ONOBECTABAHE NO Te3u CTaHAapPTH M No Yn. 29 oT 3aKoHa 3a
CY4eTOBOACTBOTO.

OcHosaHUe 30 U3pasasaHe HaO MHeHuUe

Hue U3BbPLUMXME HALLUA OAUT B CboTBeTCTBME C MexayHapoaHUTe 0A4UTOPCKU cTaHaapTy (MOC). HawwTe
OTFOBOPHOCTU CbINAacHO Te3W CTaHAApTM Ca ONUCaHM AONBAHWTENHO B pasjena OT HalwuA A0KANajg,
OTroBOpPHOCTH Ha o0AUTOPa 38 0AUTa HA GUHAHCOBMA OTYET.

Hue cme Hesasucumm oT PEUT BL/ITAPUA EALL B choteeTcTBue ¢ ETUUHMA KOAEKC Ha NpodecnoHanHuTe
cueToBoAMTENM Ha CbBeTa 3a MeXAyHapoAHU CTaHAapTH No eTviKa 33 cueToBoauTenn (Kogekca Ha CMCEC)
33e4HO C ETUYHWUTE M3UCKBAHWUA, NPUIOKUMM NO OTHOLWEHWE HAa HaWWA OAMT Ha GUHAHCOBWA OTYET B
Peny6auKa Bvarapua, KaTo HUE U3NBAHUXME U HALLUTE APYTv ETUYHW OTTOBOPHOCTKU B CbOTBETCTBME C TE3U
u3anckeaHmA u Koaekca Ha CMCEC.

Hue cuutame, 4e OOAUTOPCKUTE O0Ka3aTeNcTBa, KOMTO NoAy4Yuxme, Ca AO0CTaTb4HU U YMECTHM, 33 A3
OCUrypAT OCHOBAHWE 33 HAWEeTO MHEeHHKe,

J[loknapa BbpXy APYry NpaBHU U PErynaTtopHu nsncksaHma — Ffloguilen aoknapg 3a
AenHoCTTa

B ponbaHeHue Ha HalwmMTe OTFOBOPHOCTU U AoKnaasaHe cbrnacHo MOC, no oTHoweHWe Ha A0KNaAa 3a
LEeMHOCTTa, HMe U3NbAHUXME U npoueaypute, fobaseHn KbM n3ncksanute no MOC. Tesun npoueaypu
KacaAT MpPOBEPKMU 33 HA/IMUMETO, KakTO W NpPOBepKM Ha GopmaTta v CbAbPKAHMETO Ha Tasn Apyra
WHPOPMaUMA C Uen A3 HU MOANOMOrHaT Bbe GOpMMpaHe Ha CTaHOBMLIE OTHOCHO TOBa Aa/sv Apyrata
UHGOPMaLMA BKAIOYBA ONOBECTABAHWATA M AOKNaABaHWATA, NpeABMAEHM B [NaBa ceAma OT 3aKOHa 3a
CY4ETOBOACTBOTO, NPUACKUM B Bbnrapua.
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CmaHosuwe 8b6 8pb3KaA ¢ Y. 37, an. 6 om 3aKoHa 3a c4emosodcmesomo
Ha 6a3arta Ha u3sbpLUeHWTe Npoueaypu, HaWeTo CTaHOBULLE e, Ye:

e UWHdopmauunaTa, BKAKOYEHA B AOKN3AA 33 AeWHOCTTA 33 GMHAHCOBATA rOAMHA, 33 KOATO € U3rOTBEH
$UHAHCOBUAT OTYET, CbOTBETCTBA Ha PUHAHCOBUA OTHET.

e JloKnaabT 3a AeMHOCTTa e U3roTBEH B CbOTBETCTBME C U3UCKBaHUATA Ha Mnasa cegma oT 3akoHa 3a
CYEeTOBOACTBOTO.

Apyza uHpopmayusa, paznu4yHa om UHAHCO8US omyem u 00umopcKus 00Knad 8bpPXy HE20

PBLKOBOACTBOTO HOCK OTTOBOPHOCT 3a Apyrata uHopmauma. Jpyrata nHopmauma ce CbCTOU OT A0KNAA,
33 AeMHOCTTa, U3roTBEH OT PLKOBOACTBOTO CbraacHo MNasa cegma oT 3aKOHA 33 CYETOBOACTBOTO, HO He
BKNOYBA PUHAHCOBMA OTYET W HALUMA OAUTOPCKM AOKNAL BbPXY HEro.

HaweTto MHeHWe OTHOCHO GMHAHCOBUA OTYET He obxBawa Apyrata MHGOPMaLUA U HUe He u3pasaBame
KakeaTo M Aa e Gpopma Ha 3aKNloueHWe 33 CUrYPHOCT OTHOCHO HeA, OCBEH aKo HEe e U3PUYHO NMOCOYEHO B
AOKNaAa HU M [0 CTENEHTa, A0 KOATO € NOCoYeHo.

BbB Bpb3Ka C HaWWA oaUT Ha PUHAHCOBMA OTYET, HalWaTa OTTOBOPHOCT Ce CbCTOW B TOBA fAa NpoveTem
Apyrata MHGOpMaUuMA M NO TO3KM HAYMH 43 NPeLeHUM Aanu Tasu gpyra MHPOpMauua € B ChLLeCTBEHO
HecboTBETCTBUE C PUHAHCOBMA OTYET UM C HALIMTE NO3HaHUA, NPUA06UTH No Bpeme Ha 0auTa, UK no
[APYr HauWH U3rNexaa 43 CbAbpiKa CbUECTBEHO HEeNpaBuAHO AoKnagsaHe. B cnyyalt ye Ha 6Gasata Ha
paboTaTa, KOATO CME U3BBLPLIMAKN, HUE AOCTUIHEM A0 3aKNI04EHME, Ye e HAaMUE CbLULECTBEHO HenpaBuIHo
AOKNagBaHe B Tasu Apyra MHGOPMaUMA, OT Hac Ce U3UCKBa Aa AOKNaaBame TO3u GakT.

HAamame KakBso fa AOKNaABame B TOBa OTHOLIEHHUe.

OTroBOPHOCTM Ha PHKOBOACTBOTO 33 PUHAHCOBUA OTHET

PbKoBOACTBOTO HOCKM OTrOBOPHOCT 33 U3rOTBAHETO M A0CTOBEPHOTO NpeAcCTaBAHE Ha TO3U $urHaHcoB oTUHeT
B CbOoTBETCTBME C HauuoHanHWTE CYETOBOAHM CTAHAAPTH, BHKAKOYUTENHO ocBoboXaaBaHUATa 3a
npegcraBaHe U onoBecTABaHe No Te3n CTaHAaPTHU U NOo 4YA. 29 ot 33KOoHa 3a CYEeTOBOACTBOTO, M 32 TaKasa
cucTema 3a BbTPeleH KOHTPOJ, KakBaTo pPbKOBOACTBOTO onpedensa KaTto HEOEXOAHM& 3a ocurypasaHe
M3rOTBAHETO Ha CbMHBHCOBH OT4YyeTH, KOWUTO He CbAabpXaT CbuleCTBeHUM HenpaBunHKWM OTYUTAHUA,
He3aBUCMMO O3aNU AbMHallKM Cce Ha U3Mama UK rpeLlka.

Mpu u3roteaHe Ha GUHAHCOBUA OTYET PHKOBOACTBOTO HOCK OTTOBOPHOCT 3a OLeHABaHe cnocobHocTTa Ha
KOMMaHWATa A3 NPOAbMKM Aa GYHKLMOHMPA KaTo ASMCTBALLO NPeANpPUATHE, ONOBECTABAKM, KOraTo TOBa
e MPUNOXKMMO, BbMNPOCU, CBbP3aHK C NPEANONOKEHUETO 3a [JeNCTBaLL0 NPeAnpUATHE 1 M3NON3BANKM
cyeTosoaHata 6asa Ha OCHOBaTa Ha MpPeAnoONOXEeHMEeTO 33 AeMCTBalWo npeanpuaTve, OCBEH ako
PBLKOBOACTBOTO HE Bb3Hamepssa Aa AMKBMAUPA ®EWT BB/ITAPUA EALL uAu Aa NpeycTaHoBM AeWHOCTTa W,
MM aKO PHLKOBOACTBOTO HA NPaKTUKa HAMa Apyra anTepHaTUBa, OCBEH 43 NOCTbNW MO TO3KM Ha4MH.

Nuuara, HaToeapeHU c o6l ynpasneHue, HOCAT OTTOBOPHOCT 33 OCBLUIECTBABAHETO Ha Haf3op Had
npoueca no GUHAHCOBO OTYMTaHE Ha KOMNAHUATA.
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OTrosopHocCTM Ha oaUTOpa 3a 0aMUTa Ha GUHAHCOBUA OTYET

Hawwre uenw ca ga nony4nm pasymHa creneH Ha CUrypHOCT OTHOCHO TOBa Aanu GUHAHCOBUAT OTUET KaTo
HANO HE CbALPKA CHLUECTBEHM OTKNOHEHMA, HE3ABUCUMO AW Ab/DKALLY Ce Ha U3MaMa WAM FpeLuKa, v Aaa
W3A3AEM OAWMTOPCKM AOKNAA, KOMTO A3 BKNKOYBA HAWETO MHeHWe. PasymHaTa cTeneH Ha CUrYPHOCT e
BMCOKa CTENEH Ha CUTYPHOCT, HO He e rapaHums, Ye 0aMT, U3BbPLEH B cboTBeTCTBUE ¢ MOC, BUHarK we
Pa3KpuBa CHLIECTBEHO OTKNOHEHME, KOraTo TaKoBa CblyecTBYBa. OTKNOHEHWATA MOraT A3 Bb3HUKHAT B
PE3Y/ITAT HA U3Mama U TPELLKA W Ce CYMTAT 3a CbLUECTBEHM, aKo 61 MOrN0 Pa3yMHO f1a Ce O4aKBa, ye Te,
CaMOCTOATENIHO MAM KaTO CBBKYMHOCT, Wi OKaXaT B/AMAHME BbPXy WKOHOMMUYECKUTE pelleHUs Ha
noTpebutenuTe, B3eMaHu Bb3 OCHOBA Ha TO3U GUHAHCOB OTYET.

AonbaHuTenHu Aetaiinu 3a HawaTa OTrOBOPHOCT Ca U3NOKEHU B NPUAOKEHME KbM HacToAWMA f0KNas

PeructpupaH ogutop:

Hukonat NMonuHyes

fara: 20 oHu 2018,
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NMPUNOMEHUE kbm [Joknaz Ha HE3aBUCMMUA OQUTOP BBPXY GUHAHCOBUA OTUeT
Ha ®ENT Bb/ITAPUA EAL] 32 2017 r

OmezosopHocmu Ha odumopa 3a 00uma Ha huHaHCco8UA omyem

Kato vact ot oguta B cvotseTcTBue ¢ MOC, Hue u3nonssame npodecroHanHa NpeueHKa U 3anassame

npodecroHaneH CKeNTULM3bM MO BPEME Ha LUeNUA OAuT.

Hue cbuo Taka:

*  UAeHTUOUUMPAME M OLEHABAME PUCKOBETE OT CbLLECTBEHU OTKIOHEHUA BbB GUHAHCOBMA OTYET,
HEe33aBUCMMO 43aNW Ab/XMALM Ce HAa MU3MAaMa UK rpeLlKa, paspaboTBame U U3NbAHABAME OAUTOPCKM
npoueaypyu B OTTOBOP Ha Te3W PUCKOBE W NOoNy4yasBame OOUTOPCKM O0Ka3aTencTsa, KOWTO Aa ca
AOCTaTb4YHU U YMECTHM, 33 Aa OCUTYPAT OCHOBaHME 33 HALWWeTO MHeHWe, PUCKBLT Aa He bbae paskpuTo
CbLECTBEHO OTK/JOHEHWE, KOETO e pes3yaTaT OT M3Mama, € MNO-BUCOK, OTKOAKOTO pPUCKa OT
CbllleCTBEHO OTK/NIOHEHWE, KOETO € PEe3ynTaT OT rPellKka, Tbid KaTo M3MamaTa MO’Ke A3 BKA4YBa
TalHo cnopasymsasaHe, panwuduumpaHe, npegHamepeHn NPONyCcKu, U3ABNEHWUA 32 BbBEXKAAHE Ha
opuTopa B 3abnyxaeHue, KakTo U npeHebpersaHe UK 3a06UKaNAHe HA BLTPELWHUA KOHTPOA.

* nosydvyaBame pasbupaHe 3a BbTPELWHUA KOHTPOA, UMaLL, OTHOLIEHWE KbM 04UTa, 33 Aa pa3pabotrm
OAWMTOPCKU Mpoueaypu, KOMTO Aa €a NoAXOAAWM NPM KOHKPeTHWUTe o0BCTOATeNCTBa, HO He C uen
u3pasagaHe Ha MHEHUE OTHOCHO epeKTMBHOCTTA Ha BLTPELIHMUA KOHTPON Ha KOMNaHUATA.

*  OUEHABaME YMECTHOCTTa Ha M3MON3BaHUTE CHETOBOAHMW NOAUTUKW U PA3YMHOCTTa Ha CYETOBOAHMUTE
npubAU3MTENHN OLEHKM U CBbP3aHUTe C TAX ONOBeCTABAaHUA, HanpaseHW OT PbKOBOACTBOTO.

* [oCTUrame Ao 3aK/K0YeHMe OTHOCHO YMECTHOCTTa Ha M3Noa3BaHe OT CTpaHa Ha PbKOBOACTBOTO Ha
cyetoBogHaTa 6a3a Ha OCHOBATa Ha NPeANONOKEHUETO 33 AEACTBALLO NpeanpuaTHe U, Ha GasaTa
Ha Noay4YeHWTe 0AMTOPCKM AOKA3aTeNCTBA, OTHOCHO TOBA Ja/IW € Hauue CbUEeCcTBeHa HEeCUTYPHOCT,
oTHacAWwa ce 40 CbOUTMA UAM YCNOBUA, KOUTO BUxa MOraW Aa NopoaAT 3HA4YUTE/IHW CbMHeHUA
OTHOCHO CNOCcOBHOCTTa H3 KOMMAaHWMATa L3 NPOAB/IKM A3 GYHKUMOHWMpA KaTo [AeWcTsalo
npeanpuaTne. AKO HMe A0CTUTHEeM AO 3aKNKYEHUe, Ye e HauLe CbLecTBeHa HeCUrypHOCT, OT Hac
Ce U3UCKBa A3 NpUBAeYeM BHMMaHWe B OAUTOPCKMA CU A0KAAA KbM CBbP3aHMUTe C Ta3n HECUTYPHOCT
0OnoBecTABaHWA BbB GUHAHCOBMA OTHET UK B CNy4ail Ye Te3n ONoBEeCTABAHWA Ca HEaAeKBaTHU, Aa
mogubuuMpame MHeHMeTo cu. HalwuTte 3aknto4eHnA ce OCHOBABAT Ha OMTOPCKUTE AOKA3aTeNcTBa,
NOAYYeHW A0 AaTaTa Ha OgUTOPCKUA HU AoKnaa. bvaewm cebutna unm ycnosua obade morat aa
CTaHaT npuYMHa HKOMMNAaHWATA A3 [MpeycraHoBUM (QYHKUMOHMPaAHeTO CcWM KaTo [AencTsawlo
npeanpusaTre.

*  OuEHABaAME UANOCTHOTO MpeAcTaBAHe, CTPYKTypa M CbAbpaHMe Ha GMHAHCOBMA OTYeT,
BKNIOYMTENIHO OMNOBECTABAaHWATA, WU danu GUHAHCOBUAT OTYET NPejcTaBA CTOAWMTE B OCHOBaTa
CAENKU U CbOUTUA NO HA4YMH, KOWTO NOCTUra AOCTOBEPHO NpeacTaBaAHe,

Hue KOMyHUKMpame C Auuarta, HatoBapeHu c obULO ynpaBaeHue, Haped C OCTaHa/nUTE BBLNPOCH,
NNaHupaHuA ob6XBaT M Bpeme Ha M3MbAHEHUE Ha OAWMTA M CbLUECTBEHWTE KOHCTaTauuu OT OAWTa,
BK/IKOYUTENHO CHLLECTBEHU HeA0CTaTbUM BbB BLTPEWHUA KOHTPO, KOUTO UAEHTUdULMPamMe No Bpeme
Ha U3BBLPLIBAHMA OT HAC OAMT.
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