TOJUIIEH JOKJA/ 3A JIEMHOCTTA
HA PAJIOMHUP METAJI UHBCTPHI3 AJT
3A F'OJIMHATA, ITPUKJIFOUBAIIIA HA 31 JIEKEMBPH 2019 T

Hacrosumsar goknan obxsama neitnocrra Ha “Panomup Meran Muawctpuiis™ A/l rp. Pagomup
3a roamHata, npukmousama kbuM 31 Jlekemspu 2019 roauma. Tlo cwhuiecTBo TOH npe/cTaBassa
MKOHOMHYECKH aHATH3 Ha (PHHAHCOBOTO CHCTOAHHE, KAaTO MPEIOCTaBA W ApYra ChlllecTBeHa MHGOpMaLHA
OTHOCHO pe3y/iratuTe OT AeiiHocTra Ha Jlpysectsoro. HacTosmmar Joknaa uMa ChABPXKAHHETO,

npeasuaeHo 8 wi. 39 ot 3akoHa 3a cueToBoACTROTO, Wi. 187 1 1 247 oT THProBeckus 3aKOH.

1. O6ma undopmanus 3a /Ipyxecrsoro

1.1. FOpnauvecku craryr

“Pagomup Meran HMuascrpuiiz” AJl e yupeaeno 10.07.2006 r. snucano no ¢upmeHo zaesno
Ne 8516/2006 r.c EUK: 175115373, JlpyecTBOTO € ChC Cefauile ¥ ajapec Ha ynpasjieHue B obnact
[epuuk, o6mmna Panomup, rp. Panomup 2402, k. MHaycTpraiHa 30Ha.

C pewenne ot 25.04.2019 r, HanzopuusT cheer nasa chriacue 3a sausase Ha ,ABTOTPAHC
JIEKO KO“ EOOJI, EMK 113504930 chc cemanuuie W aapec Ha ynpasnenue: rp. Pagomup, 2400,
Unayerpranto cenuute #  XPAHTEX JIEKO KO* EOO/I, EMK 113504752, cbe cepanniie i aapec Ha
ynpasnenue: rp. Pagomup, 2400, Muaycrpuanno cenmiue B eaHonuunus cobersennk ,PAJIOMHP
METAJI UH{bCTPUI3* AJl.

CwriacHO I0rOBOpa 3a BIMBAaHE, BIHBAHETO € OCHIIECTBEHO HA OCHOBaHHe wi. 262 BBB BpbL3Ka C
wi. 2631, an. 3 or TuproBeckus 3akon, Ge3 OOEKTHBHO fa Ce€ 3aMEHAT JIPYKECTBEHWTE MAJIOBE Ha
LABTOTPAHC JIEKO KO* EOOJ1 u  XPAHTEX JIEKO KO* EOOJ], cpeuty 0OHKHOBEHH NMOUMEHHH
akumuu B kanwrana Ha PAJIOMUP METAIJI UHJBCTPUN3 AJl, Thil KaTo B Cyvas eAHOMHYHMTE
TBPrOBCKH [IPY/KECTBA C€ BJIMBAT B €HONMYHMA COOCTBEHMK HA HETOBWS KAlHTal W Ta3H 3aKOHOBA
XMIOTE3a He NMPEeIBHIKAA ONpejie/IfHE HA ChOTHOLIEHHETO Ha 3aMAHATA.

Hama HeoOXOAMMOCT WIH 3aJb/UKCHHE NMPH TOBAa BAMBAHE [a CE€ M3BBPIUIM yBEIH4aBaHe Ha
kanurana na ,PAJIOMUP METAJI UHJTbCTPHIA3* A/,

1.2. Kanwran
Kakro xkbm 31 Jlekemspu 2019 r., taka u koM 31 Jlekemepu 2018 r. oCHOBHMAT KanuTan Ha
JlpyxecTeoTo Bb3nu3a Ha 26 000 000 /aBaneceT H WIECT MH/IHOHA/ JIB.
PerucTpHpaHHMAT OCHOBEH Kanurtan Ha JIpyXecTBOTO € pasnpene/ieH B OOMKHOBEHH, NOMMEHHH

aKUHM C MpaBo Ha rinac, BCiKa ¢ HOMWHaIHa croitnoct | B, KanuransT € BHECEH M3LAJIO.

1.3.CrpykTypa na ynpasjenue

HpyxectBoTo ce npeacrasnssa or ['eopru JIuMUTpOB.
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VnpasurenHuaT cbhBeT Ha Jpy’KecTBOTO ce ChCTOH OT TPHMA YJIEHOBE:
* ['eopru Crosxos [lerkor
* T[eopru Jumurpor Hukosos
=  Munanen Msanos bounes
Ha3opHUAT CLBET Ce ChCTOM OT:
= Kpacumupa Bacunesa Bacusiesa
* TInamen Esnornes bones

* Jlaeua [Tnamenos bones

1.4. Akunonepua crpykrypa

AKUHOHepHaTa CTPYKTYpa Ha JIpyKeCTBOTO € KakTo cieasa:

AxumoHepHarta cTpykrypa Ha Jlpyxecreoto e kakro caeasa kbm 31,12.2019 r.:

BPOM .
HME AIPEC AKLIAH Yo
Inamen bones 23 000 000 88.46%
['p. Panomup,
Jixemuun-31 EAJL Huaycrpnanna 3 000 000 11.54%
30Ha
Obmo: 26 000 000 100.00%

1.5.TIpeamer na aeiinocr

Onpenenenusar cbc  cbaeOHOTO pemenue npeamer Ha jaednocr Ha  Jlpykecrsoro e

BBHUIHOTBProBCKa H BBTPEHIHOTHPrOBCKa JAEHHOCT, MOKYNKa Ha CYpPOBHHH, IMPOUIBOACTBO H npona;xGa

Ha CTOKH, cOOCTBEHO NPOM3BOACTBO, CTOMAHCHH H YYIYHCHH OT/IMBKH, H3KOBKH, NMPOKaTH, NMPOKATHH

BAJ/IUM H 11P., TBProBCKO MNPEACTABUTE/ICTBO H NMOCPEAHHYCCTBO, KOMHCHOHHH, CHEAHUHOHHH U MMPEBO3HH

C/ICJIKH, H3BBPIIBAHE MO 3aHATHE H Ha PYrH caenku no wi. 1, an.l ot T3.

1.6. Ba3a 3a cheraBsiHe HA QHHAHCOBHA OTHET

Ouuancosuar oryer Ha “Pagomup Meran Unanerpuits™ AJl € M3roTeeH B ChOTBETCTBHE C M3UCKBAHUATA

Ha HauwoHalIHUTE CHETOBOJHH CrasjapTiu, 3aKkoHa 3a CYETOBOACTBOTO, JAHBYHOTO, OCHTYPHTCITHOTO H

THPrOBCKOTO 3aKOHOJATENCTRO, AcicTBamm B P.bwarapua npes 2019 r.

2. IlpeacraBsine HA Ppa3BHTHETO HA JICHHOCTTA Npe3 OTHETHHS nepHoa # (PHHAHCOBO

cweronnne ua JApyxecrsoro

2.1. Ana;an3 Ha chmecreenn cratun o1 Oryera 3a UUAHCOBOTO CLCTONINME

s Dr 1)
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®

Ornocurenn
31 Jlexemspn 31 JlexemBpu A5¢0J“0T: O Moponame
HaumenoBanne 2019 2018 iicsinG na2019r. 8
Ry CpaBHEHHE ©
2018r.8 %
Cobersen kanuran 20982 21949 -967 -4.41
[pusneyenu cpeacraa 326 234 92 39.32
AKTHBH 21 308 22183 -875 -3.94
Hetekyuu aKTHBH 2 845 2969 -124 -4.18
Texkymm aKTHBH 18 463 19211 -748 -3.89
[Tpeanocrasenu 3aemu 89 95 -6 -6.32
o SR 57 555 498 -89.73
NpeANPHATHA
TBproBekH B3eMaHusA 291 301 -10 -3.32
[Mapuunu cpeacrsa 18 075 19211 -1 136 -5.91
Tekyin nacHsm 326 216 110 50.93
Jiuzuur - 27 -27 -100.00
THproBeky 3ab/DKeHHs 45 63 -18 -28.57

CobereennaT kanuran 3a 2019 r. e namanan cnpsamo 2018 r. ¢ 4.41% u e pasen na 20 982 xun. as.
KOETO Ce Ib/UKH OCHOBHO Ha peanusupanara 3aryba 3a Tekywara roanHa. IlpusneueHure cpeacrsa
Benexar pver ¢ 39.32% M 3a Tekywara rojguHa pasmepsT MM e 326 xun. sB. Tekymure akTHBH
Hamanssat cbe 748 xungiB. Tekyuwure nacusu, cbuo Genexar pwer cbve 110 xua. ns., cnpamo 31
Jexemepu 2018 r. Herekymmure aktieu ca ce Hamanuau npes 2019 r. cve 124 xunae. uau ¢ 4.18%,
CPAMO npexoanus oryeTeH nepuoi. IMapuunure cpescrsa ca Hamannwan v keM 31 Jlekemepu 2019 r.

ppann3ar Ha 18 075 xun.as.

2.2.Mlpuxoan
OTHOCHTEIHO
ADCOIOTHO H3IMEHEenHe
2019 2018 H3IMEHCHHEC aa2019r. B
B XH/LJIB. cpaBHeHmHe ¢
2018 r.8 %
:-.ql.iemu NPUXOAH OT npojaxOu, B 465 484 -19 3.03
a) yenyru 465 484 -19 -3.93
Hpyrn 30 355 -325 -91.55
O6mo: 495 839 -344 -41.00

PeanuaupanuTe NpHXOaH Npes OTYETHHA NMEPHOJ Ca C€ HAMATWIM CMIPAMO MPEeAXOAHaTa rOAMHA C
41%, KOeTo ce AL/DKH OCHOBHO Ha HAMalEHMETO Ha apyrurte npuxoau. [Ipuxoaure or yenyru saemar
93.94% OT BCHMKM NPUXOAM OT OCHOBHA JeiiHoct. ChnocTassiiiky ru ¢ npeaxojHara rojuHa ca ce

Hamanunu ¢ 3.93% u npe3 2018 r. ce pagHasat Ha 465 X1, 1B,

Cm.3or!l



Paoomup Meman Hnovempuiz A

2.3.Pazxoam
Otrunocurenno
AbBcoaoTHO H3IMenenne
2019 2018 HiMeHenue aa2019r. 8
B XHJLJIB. CpaBHEHHE C
2018 .8 %
Pasxoaw 3a maTepuany 200 187 13 6.95
Pa3xoau 3a BLHILIHH YCIYTH 302 203 99 48.77
Pasxonu 3a amopru3zaunu 91 81 10 12.35
Pazxonu 3a pabornu 3annaTy 280 283 -3 -1.06
Pa3xo/au 3a OCHrypoBKH 38 37 ] 2.70
Jpyru pasxonu 149 480 -331 -68.96
banancosa CTOHHOCT Ha NMPOAAZIEHHTE CTOKH - 30 -30 -100.00
O6mo: 1 060 1301 -241 -18.52

3a 2019 r. ofumaT pazmep Ha pa3xoANTe OT OCHOBHA JeiHOCT ce e Hamanua ¢ 18.52%. Pasxoaure
3a MarepHany ca ce yseanunnu ¢ 6.95%. Pasxoaure 3a yenyru ce pasuasar Ha 302 xun. 5B, KaTo CNpaMo

npeaxoaHara roauna Senesxar puer ¢ 48.77%.

2.4. ODuHAHCOB Pe3y.ITAT

OrrOCHTEIHO

AbcomoTno H3IMEHEHHE

2019 2018 H3MeEHEHHe ua2019r.8

B XHJL/IB. cpaBHenue ¢

2018r.B %

|. @DUHAHCOB pe3yaTar npeau (345) 74 (419) 566
naubuHo obnaraxe

2. Pazxonu 3a 1anbum - (3) 3 100

3. Herna newan6a/ 3ary6a(l - 2) (345) 77 (422) 548

3. DakTopH, BJAHSEIIN BLPXY PHHANCOBHS pe3yaTar

= OOGembT Ha nponaxkbuTe;
* lleHoBuTe paBHHILIA;
*  Hndnaumara;

L Lleume Ha NPHPOAHMA a3 U EJIEKTPOCHEPIruATa.

4. DOuHAHCOBH NOKA3ATEIH

JlukBuanoct

lMokazaTenure 3a JWMKBMAHOCT XapakTepuszupar criocobHoctra Ha ¢upMara ga u3malla
CBOCBPEMEHHO, PeryJIApHO W B HEOOXOAMMHTE pasMepH TEeKYIIHTE CH 3a0b/KEHHA C HAIUYHU
KpaTKOTpaiHH akTHBM (6e3 pa3xoau 3a ObaelH nNepruon).

3a aukBuAHOCTTa Ha JIpy)KECTBOTO MOKE @ CE MPELEeHH N0 CTOWHOCTHTE Ha KOe(HUMEHTHTE,

OTYMTALLM CTENEHTa Ha oLua, 6'bp38 1 abCoNOTHA JIMKBUIHOCT:

Crp.4orll
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TMokaszarean OnTHMaTHO HUBO 2019 2018 Himenenne
Obuia NMHKBUIHOCT 20-15 56.6350 88.9259 -32.2910
Bobp3a IHKBHIHOCT 1.0-0.5 56.6104 88.8889 -32.2785
AGCOMOTHA JIMKBHIAHOCT 09-03 56.6350 88.9398 -32.3048

Koe(puumeHTsT Ha 06IIA JAMKBMAHOCT XapakTepHiupa CTENEHTa HA MMOKPUTHE Ha TeKyluTe
sanbmkenus (Ges [Mpuxosn 3a GbACIM NEPHOAH) C HATHHHH TEKYLUIH aKTHBH (6e3 INMpeannatenu pasxoam)
e 56.6350 3a 2019 r. npu 88.9259 3a 2018 r.

KoeduumeHTsT 3a 6bp3a IMKBHAHOCT OTPa3fiBa BAHAHHETO HA MATEPHATHHUTE 3aNacH Ha cTeneHTa
Ha MOKPHTHE HA TEKYLIMTE 3a1b/DKCHHA C HATHYHH TEKYLIH aKTHEH. 3a oTHeTHaTa roAMHa CTOMHOCTHTE

MY ca 1o/l ONTHMaTHUTE HWBA.

MoxazaTean 3a ePeKTHBHOCT, PEHTAGHIHOCT, PHHAHCOBA ABTOHOMHOCT H ofpamaemocT Ha

B3EMAHHATA
. Mokasaten 2019 2018 b oo oo
Hamanenne
1 2 3 - (3-4)
I. | MoxazaTean 3a penTaduanocr
|, | Koe¢uusenr na HerHa pewtaGmiHocT Ha -0.7419 0.1591 -0.9010
MPHXOANTE OT NpoAAKON
2. KoeduumenT Ha peHTabiIHOCT Ha COOCTBEHHA -0.0161 0.0035 0.0196
KanuTan
3. | KoednuuenT Ha peHTabHAHOCT Ha MAacHBHTE -1.2321 0.2124 -1.4446
4, | KoeQuuneHT Ha KanHTaau3auus Ha aKTHBHTE -0.0159 0.0035 -0.0193
5. | Npouent 1a GpytHata nevanba/ 3aryba -121.5054 -95.4545 -26.0508
I1. | MoxasaTean 3a epeKTHBHOCT
KoeduumneHT Ha ePeKTHBHOCT Ha pasXxoJHTe 0.8165 1.0361 -0.2196
2. | KoeduumenT Ha eeKTHBHOCT Ha NPHXOIHTE 1.2248 0.9652 0.2596
1L | Moxkazarenu 3a PHHAHCOBA HEIABHCHMOCT
1. | KoedmuneHT Ha hunaHCcOBa HEIABHCHMOCT 64.3620 93.7991 29,4372
2. | KoedmumneHT Ha 3a/LTbRKHLIOCT 0.0155 0.0107 0.0049
IV. | MokazaTean 3a 00pbLUIAEMOCT HA B3EMAHHATA
1, | ObpbimaemocT Ha BeMaHuATa 1.4330 1.6463 -0.2133
2. | BpemerpacHe Ha B3eMaHusTa (B 1HK) 254,7151 221.7149 33.0002

KoeuumeHTbT Ha peHTaOWIHOCT Ha MPHXOAMTE OT npoaaxOn e WIUUC/IEH KAaTO ChOTHOWICHHE
Mex1y (MHAHCOBMS Pe3yJITaT M HEeTHHS pasMep Ha npuxoaure oT npoaaxGu. To# nmoxassa, 4e 3a
TeKYUIHA OTHETEH NMepHoa | JIB. OT HETHHS pa3Mep Ha NMPHXOJIWTE OT npoaax6u e aoHech1 Ha (upmaTa
0.7419 ag. 3aryba.

Koe(MUHMEHTLT Ha PeHTAGHIHOCT Ha COBCTBEHMA KAMHTA/l € H3UMC/IEH KAaTO CHOTHOLICHHE MEHKITY

(MHAHCOBMA Pe3YJITaT M pasMepa Ha COOCTBEHMA KanuTasl 1 3a 2019 r. v Bp3am3a Ha -0.0161.

Crp.Sorll
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[Mokasatenure 3a  e)eKTMBHOCT MNPEACTARIABAT  KOIMYECTBEHH  XapakKTEPUCTHKH  Ha
CBHOTHOLICHHATA MEAJLY IPUXO/IHTE W PAsXOMTE HA NPEANPHUATHETO.

Koeduumentst Ha edexTuBHOCT Ha pasxoaute 2a 2019 r. nokassa, ye cpeuty Beeku | 1B, pasxon
¢ peanusupan 0.8165 a8, npuxon.

Koeduunenrst Ha ¢unancoBa ABTOHOMHOCT XapaKTepu3upa CTeneHTa Ha (hpMHaHCOBA

HesaucumocT Ha Jlpyswectsoto or kpeauTtopute. TOH € M3YMCIEH KATO CHOTHOWICHME MEXILY

coOCTBEHMA KAMMTAN W MacHBHTE Ha JIpykecTBoTO.

5. Hudopmauns oTHOCHO HAAHYMHETO HA TERACHUHH, CHLONTHA HIH PHCK, KOHTO CA H3BECTHH
HAa YUpaBHTEIHATE OPraHd KbM A4TATA HA CHLCTABAHE HA OTHETA M MMA BEPOATHOCT Aa
OKAAKAT 3HAYHTENHO BAHSHEE BLPXY PHHANCOBOTO cheTosinne Ha pyxkecTBoTo.
KbM nararta Ha npeacTaBsHe HA OTHETA:
a) Mma cnan Ha peanusupanarta NpoyKuHs Ha JAPY/KECTBOTO;

6) JlpyecTBOTO € anopTHPAIO 110 ~FOJISMATA YaCT OT HETEKYILHTE CH MATEPHAIIHM AKTHBH.

6. Tlepconan

Cpennocnucbunnst Gpoit 3a 2019 r. kakTo cieasa:

Cpeano Cpeano
Bua npasoornomenne CHHCHYEH CnHChYeH
opoii 2019 Gpoii 2018
I. Tpyaoso u cayxeGuo npaBoornomenue 14 11
PrkosoanTenu 2 2
Crequanuemu A 6
[ToMoIEeH aIMHHHCTPATHBEH TIepCOHa 3 -
Ksanuduumpanu paboruuim 1 -
MammHaK onepaTopH M MOHTKHHLM 3 3
Hexsanndpuuupan nepconan 1 -
1. H38LHTPYI0BO NPABOOTHOMICHHE 6 )
Odmo: 20 14

7. ¥Ynpasienne na GHHAHCOBHS PHCK
B xona Ha obuuaiinata cu cronaHcka JeliHoct JIpykecTBoto Moke aa Obae M3NOKEHO Ha
pasnu4YHM (PHHAHCOBH PHCKOBE, Hali-Ba’kHMTE OT KOMTO Ca: nazapeH pHcK (BKJI. BATYTEH PHCK, PHCK OT
NpOMAHA Ha CNpaBeIMBaTa CTOHHOCT M LEHOBH PHCK), KPEIAWTEH PHCK, JIMKBHICH PHCK M PHCK Ha
NHXBEHO-00BBP3aHNTEe MapuyHu notoud. OGWOTO ynpasieHHe Ha (HUHAHCOBHA PHCK € (JOKYCHPAHO
BBPXY MPOrHO3HPAHE HAa Pe3y/NTaTHTe OT onpeaeneHH 001acTH HAa (PUHAHCOBWTE Mas3apH 3a MOCTHraHe
MHHHMH3HPAHE HA MOTEHUHAJHMTE OTPHUUATENIHM e(EeKTH, KOMTO GMXa MOIJIM Ja ce OTPa3saT BbLPXY

¢unancosute pesynrati. OUHAHCOBHTE PUCKOBE TEKYILIO Ce HACHTU(HUMpAT, H3MepBaT 1 Habmoaasar ¢

Crp.6or 1l
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MOMOLUTA HAa Pa3THYHH KOHTPOJHH MEXaAHW3MH, 3a J1a Ce ONpe/esT A1eKBaTHH LICHH HA MaTEepHATTUTE U
ycayrure Ha JIpy/KecTBOTO M Ha NPHBIEYEHHS OT Hero 3aeMeH KarHTal, KaKTO M /1a Ce OLCHAT aleKBaTHO
nasapHuTe 0OCTOATEICTBA, NPABEHHTE OT HEro MHBECTHUMH M (OPMMTE Ha MOMABLPAKAHEe Ha CBOGOAHM
JMKBHIHH cpeacTsa, 6e3 1a ce 101ycKa HeonpaBsiaHa KOHIISHTPAUMA Ha JIaZieH QUHAHCOB PUCK.

VYnpaeneHueTo Ha (PMHAHCOBMA PHCK C€ OCHUIECTBABA TEKYLIO MOJ NMPAKOTO PHKOBOACTBO Ha
YNpasAgBaliHTe H (PHHAHCOBHTE eKCnepTH Ha JIpyXKecTBOTO CHIVIACHO MONHTHKA, KBAETO ca paspaboTenu
OCHOBHHTE NMPHHUMIHK Ha OOIIOTO ynpaBneHHe Ha (PHHAHCOBMA PHCK, Ha Gasa HA KOMTO ca OnpeaesieHu
KOHKPETHHTE NPOLEAYPH 3a YNPABACHKE Ha OTAeAHUTe crieumduunn PHUHAHCOBH PHCKOBE KATO BaJIYTEH,
UEHOBH, JIHXBEH, KPEAWTEH M JHKBHICH ¥ 33 (HUHAHCOBMA PUCK NPH H3IO/3BAHETO HA IEPHBATHBHH M
HEICPHBATHBHH (OCHOBHO) HHCTPYMEHTH.

[Mo-nony ca onucanW pasTHYHHTE BHAOBE (HMHAHCOBM pPHCKOBE, HAZ KOHTO € H3JIOKEHO

ﬂpyx:ecmoro IIPH OCBLUICCTBABAHE HA CBOWTE CTOMAHCKH ONEpalMH, KakTO W BBINPHETHAT MOAXONL NpH

YIPABACHHETO HM.

Mazapen puck

a. Banymen puck

JIpY’KecTBOTO OCBILECTBABA CBOMTE CIEIKM Ha BHTPelHua nasap, 8B Esponeiickus cbio3 u crpann
nisbH Esponeiickus cpio3. To He e M3NIOKEHO Ha 3HAYMTENeH BAJyTeH PHUCK, 3aLIOTO MOYTH BCHYKM
HErOBH CTOMAHCKH OMEpaLMK M CACIKM ca JCHOMHHUpaHH B OBJIrapcku /ieBa M €BpO, a MOCJIEIHOTO € ¢
thuKCHpaH BaNyTEH KypC CnpaMo ObATAPCKHS JIEB 110 3aKOH.

JIpy’KEeCTBOTO OCHILECTBABA OCHOBHUTE CH NOCTaBKH B Obirapcku siesa u espo. Jloctaskure B
4yX#JIECTPAHHA BalyTa ca NpeauMHO B €BpO 3a MaTtepuanyu M ycayru. [locTennenusata ot npoaaxtu Ha
YCIIYTH M MaTEPHAITHH 3anacH ca OCHOBHO B Ob/IrapckH JieBa M €Bpo.

3a KOHTpO/IHpaHe Ha BanyTHHA puck B JpyxecTBOTO MMa BbBeJeHA CHCTEMA 3a TUIAHWMPAHe Ha
AOCTABKHTE KAKTO M MPOLELYPH 3@ KOHTPOJ BHPXY NPEACTOALUIHTE MJIALaHHA.

6. IJenoeu puck

MHHHMH3HPAHETO HA LEHOBHA PHCK 32 HEraTHBHH NPOMEHH B LEHWTE Ha ropusara, o0eKkT Ha
OKAa3BAHETO Ha TPAHCMOPTHMTE YCJYIH, ce [0CTHra uYpe3 nepHoiMyeH aHaaus W obcwkaaHe Ha
JIOrOBOPHHTE OTHOLLEHMA 3a NPEPa3rekIaHe H AKTYATH3HPAHE Ha LICHUTE CIIPAMO NazapHHTE NPOMEHH,

JpyKecTBOTO HE NPUTEKABA AKLMM M LICHHH KHIKA, KOMTO ¢a O0EKT Ha ThpryBaHe, KakTo U HAMa
NPaKTHKA J1a ThPryBa ¢ (PHHAHCOBH HHCTPYMEHTH — CHOTBETHO HE € HJIOKEHO Ha PHHAHCOBH PHCKOBE OT

HEraTHBHH NPOMEHH Ha HOHIOBHTE MazapH.

Kpeauren puck
DuHaHcoBHTE aKTHBH Ha JIpy)KEeCTBOTO Ca KOHUCHTPUPAHU B JIBE IPYNH — NapH4YHK cpeacTsa (B
Opoit ¥ no GaHKOBH CMETKH) M B3EMaHHA OT KIIHEHTH,

Kpeauren puck e OCHOBHO PHCKBT, NPH KO#TO kauenture Ha [lpyxkectsoro nama aa Gwaar B

Crp. 70111
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CHCTOSHHME /18 H3MIATAT M3ILUIO ¥ B 0OMHYAHHO NPEABWIEHUTE CPOKOBE BKHMHTE OT TAX CYMH.

BieMaHHATA OT KIHEHTH ca npeacTaseny B OTyera 3a GUHAHCOBOTO CHCTOAHME M0 CNpaBeUInBa
croiiHoet. He e HayncassaHa 0Ge3LeHKa 33 CBMHUTEHH M TPYAHOCLOMpaeMH TakuBa, Thi KaTo He ca
Guan HanKLe cHOMTHSA, HaeHTHMLMpalLH 3ary6H 0T HeCHOMPaeMOCT ChIIACHO NPEAMILIEH ONHT.

JIpy/KECTBOTO HAMa 3HAYMTEIHA KOHUCHTPALMA Ha KPEAWTEH PHCK. Heropara nonutuka € ja
[OTOBapA KpeauTeH nepuoi He mo-meabr of 30 aun. [Liauannara OT KIMEHTH NpH npogaxOu ce
H3BBLPUIBAT 1O GAHKOB BT,

C10upaeMOCTTa M KOHIEGHTPALMATA HA B3EMaHMATA OT KIMEHTH C¢ CJICAH TEKYILO CBIIACHO
YCTAHOBEHA MOJHTHKA Ha [{pyKecTBOTO.

3a uenTa eXeIHEBHO Ce Mpasu nperiea or (GUHAHCOBO — CHETOBOAHMA OTAEH HA OTKPHTHTE
MO3HLMH NO KIHEHTH, KAKTO W Ha NOJYYEHHTE NOCTHIUICHHS KATO €& H3BLPIIEA AHATH3 HA HEILIATCHHTE
cymMu. 3a monyyaBaHe HA BIEMAHMATA CH OT CBBP3AHH TNPEANPHITHS JIpy*ecTBOTO mnojiy4yaBa H
JOMBIHHTENHO CHACHCTBHE OT cODCTBEHHLIMTE.

Kem 31 Jlexemspy 2019 r. napHuH#aTe CpeACTBA H PA3NIalLATE/IHUTE ONEpalliy Ha JpyxecTroTo

ca pasnpeaeneny B 2 GaHKi, KOETO OrPaHNYaBa PHCKA OTHOCHO MApHTE H NapHIHHTE CKBHBAICHTH.

JINKBHIEH PHCK

JIMKBHIEH pPUCK € pHMCKBT, MPH KOHTO MpPEANpUATHETO Cpeilla TPYAHOCTH Ja crassa
3aAL/UKEHHATA CH 10 OTHOWIEHHE HAa (DHHAHCOBWTE MACHBH, YPE/KIAHW C MapH4HH CPEICTBA WIH LpYr
(pMHAHCOB AKTHB.

JIpy’KeCTBOTO MPOBEKIA KOHCEPBATHBHA NOJIMTHKA 10 YNIPABJICHHE Ha JIMKBHHOCTTA, 4PE3 KOATO
NOCTOAHHO MOMAAbPKA ONTHMATEH JWKBWIEH 3anac NapuuHu cpeictsa u jo00Gpa cniocobHocT 3a
(huHaHCHpaHe Ha CTOMAHCKATa cH AeiiHocT. To He no/13Ba 3HAUMTE/ICH MPUBJICYEH KPEHTEH pecypc.

3a na KOHTPONMpA JHMKBHAHMA pHCK, JlpykecTBoTO ciead 3a He3a0aBHO niawaxe Ha
HOBOBB3HHKHAIMTE 3aQB/DKEHMA, 4 HATpyNMaHWTe CTapH TAKMBA CE MOraciBat no HHAMBHAYAIHH
CropasyMeHus C JUThKHHLIMTE.

JIpy’KeCTBOTO OCBHIIECTBABA HAOMOJCHHE M KOHTPOJ BBPXY (akTHYECKHTE W NPOrHO3HMTE
MapHYHK MOTOLM 10 MEPHOAM HANPE] ¥ OTHOCHO MOJUIbPJKAHE HA paBHOBECHE Meﬁmy MaTYPHTETHHTE
PAHMIM HAa aKTMBMTE W nacueute Ha JIpykecTBOTO. TeKyWO MATYPHTETET M CBOCBPEMEHHOTO
OCBUICCTBABAHE HA TUIALIAHMATA CE CheAM OoT (PUHAHCOBO — CYETOBOIHHA OTACH KATO C€ MOAABPAKA

exKe/HeBHa HHDOPMALIMA 38 HATHYHHUTE MAPHYHH CPE/ICTBA H NPEACTOAINTE IIAIAHHA.

PHCK HA JIMXBOHOCHHTE NAPHYHH HOTOUH

JIpY)KECTBOTO HAMA 3HAYMTE/HA KOHUEHTPALMA HA JIHXBOHOCHH AKTHBH, C M3KIIOYCHHC HA
cBOGOHMTE MAPHYHM CPEJCTBA MO Pa3IUIAIATENHH CMETKH B GaHKH. 3aTOBA NMPHXOAWTE W BXOAAUIMTE
ONEpPaTHBHM NAPHYHW TOTOLM Ca B TONAMA CTENEH HEIABHCHMM OT MPOMCHH B MA3apHHTC JHXBEHH

PaBHHMILA,
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I'lapnqmrre cpelacTsa no pasnnamare/iiu CMETKH B DaHKH C€ OJMXBABAT C JIHXBEHH TMPOUEHTH
ChIIAacHO TapuduTe Ha choTBeTHUTE GaHKM, KOMTO Ce 3ana3spaT OTHOCHTEIHO MOCTOAHHH 32 MO-AbJIbI
NepHoJL OT BpeMe.

PrKoBOACTBOTO Ha JIpyKecTBOTO TeKyIo Hab/ioaaBa M aHAIM3NPA HEroBaTa EKCIO3MIMA CNPAMO
NPOMEHHTE B Ma3apHMTE JIMXBeHH pasuuia. CHMYIMPAT Ce pasiu4YHM CLCHAPHH Ha peduHaHCHpane,
NOAHOBABAHE HA CHINECTBYBALIM AHXBOHOCHH MOHMLIMK ¥ anTepHaTHBHO (uHaHcupane. H3uncnenns ce

NpaBAT 38 3HAMHTEIHUTE JIMXBOHOCHH MO3HIIHH,

7. Yopasacnue HA KANHTATOBHS PHCK

C ynpasnenuero Ha kanutana JIpykecTBOTO UeIH JIa Ch3/1aBa U MOAXLPAA BHIMOKHOCTH TO J1a
NPOABIKH 13 (YHKUMOHHpAZ KaTo AEHCTBAllO NPEANPHATHE W Ja OCHrypsBa ChOTBETHATA
BLIBPBIIAEMOCT HA MHBECTHPAHHMTE CPEJICTBA HA AKLIMOHEPHTE, CTOMAHCKH H3rO/IM Ha 3aMHTEPECOBAHHTE
JML@A ¥ YYACTHHLIHTE B HEroBus GM3HEC, KAKTO H Aa MOANLPKA ONTHMANHA KallTaJIoBa CTPYKTYPa, 3a Jia
ce peAyLMpar pasxoauTe 3a Kanural,

JlpyxkectBoto HabmonaBa TEKYUIO OCHIYPEHOCTTAa W CTPYKTYpaTa Ha KanuTana Ha faza
CHOTHOLIEHHETO Ha 3aLThxkHaN0cT. TO Ce M3YMCABA MEKLY HETHHSA JIBITOR KAanuTasn KeM obiuara cyma
Ha KanuTana. HeTHHAT IBArOB KanuTaa ce onpeess Kato pasivka MEi/1y BCHHKH NPHBICHEHH 3a€MHH
cpejicTRa (TEKYIlM M HETEKYIH) Taka, KakTo ca nocovenn B OTuera 3a (MHAHCOBOTO ChCTORHHE, W
napure ¥ napuunuTe ekprBateHTH. OGIIaTa CyMa Ha KANKTANIA € PaBHA HA COOCTBEHUA KaNHTAN H HETHHA
abaroB kanurtan. Crpaterus Ha pPbKOBOACTBOTO Ha JIpy)KECTBOTO € Ja C€ NMOAIbPKA CHOTHOMEHHE Ha
JQUIBKHANOCT B paMkuTe Ha He noseve ot 50%. Kwem 31 Jlexemspn 2019 mpykecTsoto HiMa

3aUIBKHSJIOCT, Thil KATO NMapHYMHHTE CPEATCBA Ca noseye oT 0OIMs ABLJITOB KanuTan,

8. OmnosecrsBanus cunopea n3ncksaanaTa na wi. 187 1 n 247 or Trprosekns 3akon

Kakto kesm 31 Jlexemepn 2019 r., taka u kpm 31 Jlexkemspn 2018 r. OCHOBHHAT KanuTan Ha
JlpyxectsoTo Bb3nu3a Ha 26 000 000 /asagecer W wecT MUIHOHA/ 1B, PerucTpupaHuaT OCHOBEH KanuTasl
Ha JIpy’KecTBOTO € pasnpesesieH B OGHKHOBEHH, NOMMEHHM aKLMH C NPAaBO Ha r7ac, BCAKA ¢ HOMHHATHA
croitHocT 1 218,

V4acTHETO Ha 4ICHOBETE HA CLBETHTE B THPrOBCKH JPY/KECTBA KATO HEOTPAHWUYEHO OTTOBOPHH
CHAPYKHMLM, NPUTEKABAHETO HA MOBEYe OT 25 HA CTO OT KanWTala Ha ApPYro ApYAKeCTBO, KaKTo
YHAaCTHETO MM B YIDABJICHHETO Ha JIPYTH APYIKECTBA WIH KOONEPAUMH KaTO NPOKYPHCTH, YNPaBHTC/IH
WITH YWIEHOBE Ha CHBETH, € KAKTO ciie/iBa:

VNpaBuTENHUAT ChBET Ha JIpY/KECTBOTO C€ ChCTOH OT YEeTHPHMA WIEHOBE!
* [eopru Croanos IleTkos
= [eopru [umurpos Hukonos

=  Mnanen Ueauos boxes
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Ham3opHUAT CbLBET €€ CHCTOH OT:
= Kpacumupa Bacunesa Bacunesa
* [Inamen Boner

= Jlasua [lnamenos boxer

l'eopru Jlumutpo HHKONOB NpHTEXABA M Y4ACTBA B YNIPABICHHETO HA CJIC/IHHTE IPYKECTBA!

H3mbaHATENEH AMPEKTOP PAJIOMUP METAJI HHJTLCTPHI3 AL
Vnpasuten MCOB-JIEKO KO EOOJ

I'eopru [leTxkoB yyacTsa B YNPaBACHHETO Ha CACIHHTE APY/KECTBa:

Enunonuder coOCTBEHHK Ha KanuTana "TOro U repH" EOOJ1
Ynpasuren "TOro U repn" EOOJA

CuBeT Ha IMPEKTOPHTE "PAJIOMHP - METAJIU" A/l
CuapyxHHK 1 Ynpasuren LIETPA 90" 001

Ynpasuren KPHOTEXT'A3 JIEKO KO EOO/1

Mnanen Msanos BoHeB y4acTBa B YNPABISHHETO HA CIICIHOTO APYIKECTBO:

CubBeT Ha AMPEKTOPHTE "KPEJIMT KOMEPC" AJl
CouBeT Ha AUPEKTOPUTE "PAJIOMUP - METAJIN" AJ1
CobBer Ha IMPEKTOpHTE "JDKEMHHHU - 31" EAJL

Jasun ITnamenos bonen MPUTEKABa U Y4acTBa B YNIPaBICHHETO Ha CIEJAHHTE ApYIKECTBA:

Eanonnued cOOCTBEHUK Ha KanuTalia

ynpasures "MEMEHTO UMMOPTAJIUC 8" EOOJ]

Kpacumupa Bacunesa Bacniesa nputesxapa M y4acTsa B YNpaBJACHHETO Ha CNEAHHTE ApyKecTBa:

Eanonuuer coOCTBEHMK Ha Kanurasia "COJIAP - KOHCVJIT 2010" EOO/{
Ynpasuren "COJIAP - KOHCVIJIT 2010" EOO
CobBeT Ha JMPEKTOPHTE H M3ITLAHHTEIICH "KPEJIUT KOMEPC" EA/J]
JIMpEeKTOop

ConBer Ha AMpPEKTOpUTE "IDKEMHWHH - 31" EAJ]

ChBeT Ha AMPEKTOPUTE H H3MBJIHUTENICH "PAJIOMHP - METAJIA" AT
AMpeKTOp

Ynpasuten [MUJ1 - BBJITAPHUA EOOJL

9. Haawuue HA KJIOHOBE

JIpY’KecTBOTO HAMA yHpeIeHH KJIOHOBE B CTpaHata u Yy kOuHa.
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10. Mpeasuxaano pazsarue na [Ipyxecrsoro

Mpeaswkaa ce APYKECTBOTO Aa MPOAL/KM Jla OTAaBa MO HAeM HETEKYWM AaKTHBH W Ja

NPecTPYKTYPHpa 4acT OT AeHHOCTTa CH,

11. CoOnTHs, HACTHIIIH CJIe] AATATA HA CHCTABSHE HA PHEAHCOBHS 0TYET

Ha 13 mapr 2020 r., Hapoasoro cuGpanne Ha Penmybnuxa buarapus o0SBH M3BBHPEHO
NOJIOKEHHE B CTPaHaTa 3apaay enuaemusTa or koponasupyc (COVID-19) u Gaxa sbBeieHH 3aCH/ICHH
NPOTHBOSNHAEMHYHH MePKH M orpanmdenns. Pasnpoctpanennero Ha COVID-19 Beue ce ouenssa kato
CHOMTHE ChC FHAYMTETHO BIHAHNE BBPXY rI00aTHOTO ThPCeHE W NPeIaraHe Ha CTONaHCKH 1 GPUHAHCOBH
pecypcH, KaTo CHIIECTBYBA 3HAYUTENHA HECHIYPHOCT B MKOHOMHMHYECKATA aKTMBHOCT Ha MHOKECTBO
GussecH W cTonascku cyGekTH. 3a LenHTe Ha HACTOSIIMA MHAMBMIyalieH (uHancoB otuer 3a 2019
rOJMHA, PHKOBOACTBOTO rO OLEHABA KATO HEKOPHIMPAILO CHOMTHE, HACTBIIWIO /el aatata Ha Gananca.
Ha T03¢ eran Ha pa3npocTpaHeHHe Ha CUTYAlMATa ¢ KOPOHABMpYCA M AWHAMMKATA, C KOATO CE pasBHBa,
MPaKTHYECKH € HEBh3MOKHO J1a Ce HANpaBy HAZEKAHA NPElCHKa W H3IMEPBaHe Ha BHIMOKHHTE edexTH
HA NAaHAEMHATA BBPXY ACHHOCTTA, AKTUBHTE M HKOHOMMYECKOTO pa3sBUTHE Ha Jpy#xecTBoTOo 0c00EHO B
Awarocpouna nepenektusa. [orenunanuy puckose: O6umar edext na COVID-19 BbpXy HKOHOMHKaTa
61 MOT'BJ1 [1a OKaJKE BIIMAHME H BBPXY JCHHOCTTA Ha APYKECTBOTO, KaTO HaNpUMep:

e 3arTpynHEHMATA B JCHHOCTTA HA KOMNAHHMMTE, KOETO MOXe [e OKake HeraTuBeH eekT BbpXy
NPUXO/IMTE: MKOHOMUYECKATA HECHTYPHOCT B MHOMKECTBO GW3HECH M CTONAHCKH CYOEKTH MOKe
na pedieKTHpa U 1a J0Be/Ie 10 HAMAICHHE Ha NPE/UTaraHeTo Ha HACMH H TPAHCMOPTHH YCITYTH,

e Bausuue BupXy faeiiHocTra: Bne Bpbika ¢ o6asenoto B Peny6nuka Buarapus na 13.03.2020 r.
M3BBHPE/IHO MONIOKEHHE M CBHP3AHHTE ¢ Hero Mepku 3a Hopba ¢ nanzemusra or COVID- 19,
APYKECTBOTO € MPEANnpHeso CHOTBETHUTE MEPKHM 3a OrpaHM4aBaHE HAa BIHMAHMCTO Ha TasW
CHTYaLMs BLPXY GM3HECa M OCHIYpABaHE HA HENPEKHCHATOCT Ha PabOTHHTE NPOLIECH .

Bb3 OCHOBA HAa NpEATPHETHTE A0 MOMEHTa feiicTBus W Habmonenus BbpXy OmsHeca,
pLKOBOACTBOTO Ha JIpyxecTBOTO Ouakea nangemuata or COVID-19 u pbBencHuTe BLB Bpb3KA C HEA
MEpKH B MEKJIYHAPOIEH M MALMOHANCH Mamab 1a He OKKAT 3HAYMTENHO BIHAHHE BBPXY JAeHHOCTTA H

(huHancoBOTO CcheTOAHME Ha Pajomup Meran Munasetpuits AJL

Hara: 22 Mapr 2020 .

HambannTeneH IalCK'Iﬁ—-:: :
/ r?&pru Jumurpos Hukonos /
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