Joxaax 3a aeiinocrra Ha KEM EJI KEM
EOO/ 3a 2016 .

HacrosiiuusT ronuilieH JOKJIaa 3a JAeiHOCTTa Ha
JIPY’KE€CTBOTO MPEJCTaBIsABA KOMEHTAp M aHAU3 Ha
(vHaHCOBHMA  OTYET W Jpyra  ChIIECTBEHA
uH(OpMAITHI OTHOCHO (PMHAHCOBOTO CHCTOSHHUE Ha
IpyxkecTBoTO 32 2016 .

O6ma nudopmanns 3a KEN EJ KEM EOO/,
KEM EJI KEM EOO/I € mpyxecTBO ¢ OrpaHuyYeHa

OTTOBOPHOCT, CBC CeJaluile © aJpec Ha
ympaeinenune: 1p. Codwusa, paiton Jlosener, yiI
“Ilxeiimc  bayuep” Ne 103, er. 1, Bmmcano B
THpProBckus  perucTsp Npu  AreHIHATa 110

BrmcBanusaTta ¢ EMK 204201757 ma 11.08.2016 .

JpyXecTBOTO ce MpeACTaBJsABA U YIpaBisBa OT
Artanacuoc JJumomnyoc.

Kanurau: [[pyxectBoto e ¢ kanutan 100 nB.

IIpeamer Ha aeiiHoct Ha  JlpyxecTBOTO €
KOHCYJTHpaHe BBB Bpb3Ka C MOpPEIUIaBAHETO,
HEJBUXUMHU UMOTH, MMOCPEIHUYECTBO, BHOC, U3HOC,
TBProBHUA Ha e€Apo © JApebHO ¢  XpaHH,
CEJICKOCTONIAHCKH  CYPOBHMHH, CTOKH, MAaIIUHU
o0opy/nBaHe, aM0OallaXKHHM MaTepualid ®  Jp;
KOHCYJITaHTCKa IEHHOCT, TBPTOBCKO
MIPEICTABUTEIICTBO; BHTPEIIHA W BHHIIHA THPTOBHA,
MapKeTHHI' YCIYTH W BCSKAKBU JPYTU YCIYTH;
Ma3apHd TPOYYBAHHS, WHXKEHEPHHIOBAa JIEHHOCT;
CHENKA C WHTEJIEKTyallHa COOCTBEHOCT, KaKTO U
BCSAKaKBa JpyTa JIEHHOCT, KOSTO HE € 3a0paHeHa OT
OBIATaPCKOTO 3aKOHOAATEIICTBO.

1. MHudopmanusi OTHOCHO JeilHOCTTa Ha
JPY>KeCTBOTO

Lpyscecmeomo uma peanuzupanu — Apuxoou om
npooasicba Ha cmoku u yciyeu 6 pasmep Ha 18 xun.
Jlesa.

Lpysrcecmeomo uma KpamxocpouHu 3a0widiCeHus 6
pasmep 2 xuiu. 18

Texywus ¢unancos pesynmam na KEW EJI KEU
EOON xom 31.12.2016 2. e cuemosoona neuanba 8

pasmep 16 xun. neasa.

2. Uudopmanns 3a CKIKYEHH TOJeMH CAEJIKH U
TaKNBaA OT CBHIIECTBCHO 3HAYE€HUE 3a [[eﬁHOCTTa
Ha JIpy:xkecTBOTO

Kwm 31.12.2016 2. KEH EJI KEU EOOI usama
CKJIIOYeHU maKuea C@@JZKM.

Activity report of ,, KLK” LTD for the year 2016

The present Annual activity report of the company
represents a comment and analysis of financial reports
and other essential information about the financial
state of the Company which comprises 2016.

General information about ,, KLK” LTD

»KLK” LTD is a limited liability company, address of
administration: Sofia, 103 James Bourchier Blvd, 1™
floor, registered in the Commercial Register of the
Registry Agency with UIC 204201757 on 11.08.2016.

The company is represented and managed by
Michail Klokouzas.

Capital of the company: BGN 100.

The Company’s of business shall include is
maritime consulting, real estate, brokering, import,
export, wholesale and retail trade of food, agricultural
goods and commodities, machinery, equipment, raw
materials, packing materials and others; consulting,
commercial representation; domestic and foreign
trade activity; market survey; engineering; deals with
intellectual property and any other business activity
which is not prohibited by Bulgarian law.

1. Information about the activity of the company

The company has revenues from sales of goods and
services amounting 18 BGN thousand.

The company has short-term liabilities at the amount
of 2 thousand leva.

The financial result of KLK LTD to 31.12.2016 is an
accounting profit amounting 16BGN thousand.

2. Information about concluded big transactions

and such of material importance for the
company’s activity.

Till 31.12.2016 ,KLK” LTD had no such
transactions.
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3. Undopmanusi OTHOCHO CIeJKHTE, CKJIIYEHU
Mex1y Jpy#xecTBOTO M CBbP3aHH JHMIA, Ipe3
2016 r., npeaJioskeHusl 3a CKJIOYBAHE HA TAKUBA
C/IeJIKH, KAKTO W CIeJKH U3BbH o0OM4YaliHaTa My
IeHOCT, M0 KOMTO JIpy:KecTBOTO € cTpaHa ¢

N0COYBAHE Ha CTOMHOCTTa Ha  CJEJKHTe,
XapakTepa Ha  CBBP3aHOCTTa M BCSKa
uHpopmanus, HeoOXoaMMa 32 OLEHKa Ha

Bb3/1eiCTBUETO BbLPXY (PUHAHCOBOTO CHCTOSIHUE
Ha JIpy:xkecTBOTO

Kom 31.12.2016 2. KEWM EJI KEH EOO/ nama
CKAIOYEHU MAKUBA COeNKU, HAMA NPeONoNHCeHUs 3a
CKIIOYBAHE HA MAKUBA COETIKU.

4. Nudopmaums 3a cbOUTHSI M NOKA3aTeJqu €
HeoOMuYaeH 3a JIpysKecTBOTO XapakKTep, HMaIlH
ChIIECTBEHO BJUSIHUE BbLPXY JelHOCTTa MYy, M
peanu3MpaHUTEe OT HEro MPHUXOAH W H3BBPIIECHH
pa3xoau; oueHKa Ha BJIUAHHETO UM BbpXY
pe3yJiTaTuTe npe3 TeKyuaTa roquHa.

Ilpez 2016 e. uama cvOumus ¢ HeoOuuaeH 3a
OpyoHCecCmeomo  xapakmep, UMAWU CobUeCmEeHO
BIUAHUE BLPXY OCUHOCIMA MY.

5. HNudopmanus 3a C/IeJIKH, BOJEHU
H3BbHOAJIAHCOBO.
Ilpez 2016 o. Opyscecmeomo HAMA CKIIOUEHU

coenKku, 600eHU U38bHOANIAHCOBO.

6. MHudopmaumsa 3a JsUIOBM y4acTusi Ha
JpyXkecTBOTO, 32 OCHOBHHMTE MY HHBECTHIHM B
cTpaHaTta HW B y4yx0OuHa (B LEHHH KHHUKA,
(punancoBn HHCTPYMEHTH, HeMaTepHaJIHU
AKTMBH M HEABM:KUMH MMOTH), KAKTO H
WHBECTHIIMUTE B JSJOBU IEeHHHM KHH:KA H3BBH
HEroBaTa MKOHOMHYECKa rpyna W HM3TOYHHIMTE
/HayMHUTe HA UHAHCHUpAaHe.

Hpysicecmeomo Hama yyacmusi @ kanumana Ha opyau
Oopyaicecmaa.

7. AHaaM3 Ha  CbOTHOLIEHHETO  MEXKIY
MOCTUTHATHUTE ¢puHaHCOBH pe3yararu,
oTpazeHM BbB  (UHAHCOBUS  OTYeT 3a

(puHAHCOBaTAa TONMHA W TO-PaHO MYOJIUKYBaHH
NMPOTHO3M 32 Te3H Pe3yJdTaATH. [pyjicecmeomo He e
nYOAUKYBANI0 NPOSHO3U 34 (PUHAHCOS pe3yimam 3d
2016 200.

8. AHaam3 m oleHkKa Ha MOJUTHKAaTa OTHOCHO
yhnpaBjieHHeT0 Ha (UHAHCOBUTE pecypcu ¢
MOCOYBAHE HA Bb3MO:KHOCTHTE 32 00CIy;KBaHE HA
3aB/LKEHUATA, €BEHTYATHHTE 3aMJ1aXH U MEPKH,
KOUTO J[py:KecTBOTO € mpeampues WIH MPeACTOU
J1a mpeanpuemMe ¢ orJjieJ OTCTPAHSIBAHETO UM.

3. Information about the transactions concluded
between the Company and related parties during
the reporting period, proposals for conclusion of
such transactions as well as transactions which are
outside its usual activity or substantially deviate
from the market conditions, to which the
Company or its subsidiary is a party, indicating
the amount of the transactions, the nature of
relatedness and any information necessary for an
estimate of the influence over the Company’s
financial status.

Till 31.12.2016 ,KLK” LTD had no
transactions, nor proposals for such transactions.

such

4. Information about events and indicators of
unusual for the Company nature, having
substantial influence over its operation and the
realized by it revenues and expenses made;
assessment of their influence over the results
during the current year.

In 2016 there were no unusual events which may have
substantial influence over its activity.

5. Information about off-balance kept transactions.
There are no off-balance transactions.

6. Information about holdings of the Company,
about its main investments in the country and
abroad (in securities, financial instruments,
intangible assets and real estate), as well as the
investments in equity securities outside its
economic group and the sources/ways of financing.
The company has no participations in the capital of
other companies.

7. Analysis of the ratio between the achieved
financial results reflected in the financial
statement for the fiscal year, and previously
published forecasts for these results.

The company has not published no financial forecast
for 2016.

8. Analysis and assessment of the policy
concerning the management of the financial
resources with indication of the possibilities for
servicing of the liabilities, eventual jeopardizes and
measures which the issuer has undertaken or is to
undertake with a view to their removal.
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lpyosicecmeomo we ynpasnsisa Qunancosume cu
pecypcu  NO  HAUUH  OCU2Yp6auy  HOPMATHOMO
00CayIICc8anE HA 3A0BANCEHUAMA CU.

9. OneHka HA BB3MOXKHOCTHUTE 32 pean3anus Ha
HHBECTHULIMOHHUTE HAMEpPeHUsI ¢ IO0COYBAHE Ha
pasMepa Ha pasnojaraeMMTe CpeacTBa H
oTpa3siBaHe HAa  BB3MOKHHUTE TIPOMEHH B
CTPYKTYpPAaTa HA (PMHAHCHPAHE HA TA3M [Iei{HOCT.
Lpyscecmeomo we peanusupa uHEeECMUYUOHHUME
CU HaMepeHUs cbC cOOCMBEHU cpeocmaa.

10. Undopmauusa 3a HACTHIWIN NPOMEHH Tpe3
OTYETHHS TMEepPHoJ B OCHOBHUTE NPHUHIUNHU 34
ynpasieHue Ha JIpy:kecTBoTO M Ha HeroBarta
HKOHOMHYEeCKa rpyna.

Ilpe3 omuemnus nepuod He ca HACMBNUIU NPOMEHU
6 OCHOBHUmME NPUHYURU 3a Ynpaenenue Ha
Jpyoscecmeomo.

11. Hudopmanus BHCAIIM  ChAeOHH,
aIMUHHACTPATHBHH W apouTpakHu
NPOU3BOACTBA, Kacaelly 3aIbJUKeHUS  WIH
B3eMaHnusi Ha /[py’kecTBOTO B pa3Mep HaiW-MaJKo
10 Ha cTO OT COOCTBeHMSI MY KaNUTaJd. AKO
o0laTa CTOMHOCT Ha 3aAbJLKEHHATA WM
B3eMaHusATa Ha [Ipy:KecTBOTO MO BCHYKH
o0pa3yBaHHM Npou3BOACTBA HAAXBBPJA 10 Ha cTO
OT CcOOCTBeHHMST MY KamuTajl, ce MpeacTaBs
uHpoOpMAaLMA 32 BCAKO MPOU3BOJACTBO MOOTAETHO.
lpyacecmseomo HAMA sucauwu cvoebHU,
AOMUHUCIMPAMUBHY — UAU  apOumpadicHu  Oeia,
B3eMAHUAMA UNU 3A0BINHCEHUAMA, KOUMO 3Ae0HO0 UL
noomoenHo 6v3uzam Ha Hau-maiko 10% om
cobcmeenus My Kanumai.

3a

PuckoBe, cBbp3aHu c aeiiHoctra Ha KEWM EJI
KEH EOOJ

busnec puck. To3u puck ce omnpeaens oOT
eCTECTBOTO Ha JeHHOCTTa Ha JPYXKECTBOTO, U
MpeACTaBlIsABa HECUTYPHOCTTa OT IOJydaBaHE Ha
MIPUXOJTU, XapaKTePHH 32 CHEIUPUIHUTE Ma3apH, Ha
KOUTO JIPYKECTBOTO pabOTH, KaKTO W 3a HAa4YMHA 32
M3BBPILIBaHE HA MPOJaXONUTE HA MPOIYKTH U YCIyTH
Y CbOTBETHHUTE CTPATETUH U TUTAHOBE.

IMazapen puck. Tvil kato JlpyxkecTBOTO €
HOBOYYPEIICHO JIPYXKECTBO, KaKTO 3a BCEKH BHU
JNEHHOCT U TYK CBUIECTBYBA PUCK OT TPYAHOCTH MpHU
HaBIM3aHE Ha Ta3apa W 3aeMaHe Ha CTa0WIHU
asapHy MMO3UIUN Ha KOMITaHUATA.

Perynartopen  puck. CremeHta, B  KOATO
JpyXecTBOTO € H3JI0KEeH Ha TO3W BUJA PHUCK, CE
U3MepBa C BB3MOXKHOCTTa 3a TIPOMEHH B
perynaropHaTa paMKa, peryidpama AeifHOCTTa Ha
Jpy>KecTBOTO, KOWTO MPOMEHH Ja JOBeAaT Jo

The company will manage its financial resources in
order to ensure the normal servicing of its liabilities.

9. Assessment of the possibilities for realization of
the investment intentions, indicating the amount of
the available funds and stating the possible
changes in the structure of the financing of this
activity.

The company will realized its investment intention
using available equity.

10. Information about occurred during the
reporting period changes in the base principles for
management of the Company and its economic
group.

During the reported period, there are no changes in
the base principles for management of the Company.

11. Information about pending legal,
administrative or arbitration proceedings relating
to Company’s liabilities or receivables at amount
at least 10 percent of its equity; if the total amount
of the Company’s liabilities or receivables under
all initiated proceedings exceeds 10 per cent of its
equity, information shall be submitted for each
procedure separately.

The company has no pending, legal, administrative or
arbitration proceedings, relating to Company’s
liabilities or receivables at amount at least 10 percent

of its equity.

Risks related to the activity of ,, KLK” LTD

Business risk. This risk is defined by the essence of
the company’s activity, and represents the insecurity
of obtaining profits typical to the particular markets
where the company works, as well as ways for
carrying out the sales of the products and services and
the respective strategies and plans for it.

Market risk. — As the issuer is a newly founded
company, as it is for any type of activity, here as well
is a risk of difficulties in entering the market and
taking a stable market position.

Regulatory Risk. The company's exposure to this
risk is determined by the regulatory regimes
governing the activities of companies in which the
issuer intends to invest and the risks of changes in
them in the direction of tightening of these regimes
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PECTPUKUMH MK a OBIAT BbBEJCHH IOMTbIHUTENHH
M3UCKBAHUS 34 OCBLIECTBSIBAHE HA JIEHHOCTTA.

KEHW EJI KEM EOOJ] e uznoxeno Ha crieLupUUHU
puckose. Te oT cBOsI CTpaHa OKa3BaT BJIMSHME KAKTO
MUHAMBHJlyaliHO, Taka W Kato Habop or dakTopu.
Hsakou ot puckoseTe, mpen KOMTO € W3NpaBeHO
HpyxecTBOTO MOrar na ObAaT OrpaHudYeHHd, U
TEXHWTE MOCNEACTBUS Ja ObJAT CMEKYEHH, JOKATO
Ipyrd ca W3BBH KOHTpOJAa U BB3MOKHOCTTA Ha
Jpy:KecTBOTO 3a TAXHOTO peryjupaHe.

and the introduction of additional requirements for
their operation.

»KLK” LTD is exposed to specific risks. They affect
both individually and as a set of factors. Some of the
risks facing the Company may be manageable, and
their consequences can be mitigated, while others are
beyond the control and the ability of the Company.

Date: 30.03.2017

Muxann Kioky3ac /
(Ynpaeuten na KEWM EJ1 KEW E

: Il / Manager of ,,KLK” LTD)

4 ot/of 4




