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3anbiKeHHATa KbM JIOCTAaBYHLM M APYTHTE TEKYLIH 3a[b/DKEHMs €€ OTYWTAT [0
CTOHHOCTTAa Ha opuruHanHute GakTyp (ceGecToMHOCT), KOATO ce Mpuema 3a crpaBeiiMBaTa
CTOHHOCT Ha C/iesikaTa, KOATO wue Objie u3nateHa B Obaelle cpeliy noiyyeHnTe CTOKH M YCITyTH.

2.13. 3aemu

[lonyuenure 3aemMu ce Npu3HaBaT NbPBOHAYATHO MO AOrOBOpeHaTa cyma. Pasxomure no
CAeNIKaTa 3a MOMy4YCHHs 3aeM Ce OTYMTAT KaTo TeKYIUH (DMHAHCOBM Pa3XOJM B OTHETA 32 NPUXOJAHTE
H pasxoaute. [lociegawara oLeHKa Ha 3a€MHUTE € 110 AMOPTH3HPYEMa CTOWHOCT, NMpe/ACTaRIaBaLIa
MBbPBOHAYAJIHO OTYETEHATA CTOHHOCT, HAMAJIeHA C BHOCKHMTE 3a ToracsiBaHe Ha riaBHulaTta. JIuxeure
Mo 3aeMa ce OTYMTAT KaTo TeKywH (DMHAHCOBM PasXxolM B OTYETAa 3a MPUXOJHTE W Pa3XOiMTe B
nepHo/ia, B KOHTO ca H3BbPILEHH.
3aemuTe ce KTaCM(PULMPAT KATO KPATKOCPOUHHM 3aIb/IKEHHS, aKO Ca ChC CPOK Ha moracapane Jio 1 1., , U
KaTo ABITOCPOYHH — AKO €4 ChC CPOK Ha noracssane Haa | r. bankoBHTe 3aeMH ce npeacTasat B GanaHca
Mo CTaTusTa ,,3aIb/KEHHs KbM  (PMHAHCOBH MHCTHTYLMM . 3aeMHTe, MOMTYYEHH OT CBbP3aHH JIMIA, Ce
TIOCOYBAT MO CTaTHSTa “3aib/UKCHHA KbM NPEANPHATHA OT rpyna” WiIM ,,3aTb/DKEHHS, CBbP3aHH C
acOLIMMPAHH ¥ CMECEHH NPeATNpPHATHS , B 3aBUCUMOCT OT CJIyyast.

2.14. Texyuwu u omepouenu 0anvil 6bpxy 00x00a

Pasxonute 3a nanbuy 3a nepuojaa BKITIOYBAT TEKYLM M OTCPOYEHHM AaHblH. TekymmsT
aanbk 3a 2016 r. chrnacHo M3MCKBaHMATA Ha 3aKOHA 3a KOPMOPATHBHOTO MOJOXOAHO obnaraHe e B
B pa3mep Ha 10 % Bbpxy obnaraemara neyanbta (3a 2015 r. craekara e cbuo 10 %).
[Ipu npeobpa3syBane Ha cyeTOBOAHATA Neyanba B JaHbUHO obnaraema neyanba ce OTYHTAT AKTHBY M
MAaCHBH MO OTCPOYEHH JaHbUH. [lacBM no oTcpouyeHn NaHbLM Ce MPHU3HABAT 3a BCHUKM obnaraemu
AQHBYHH BPEMEHHH pa3/IMKH. AKTHBHM MO OTCPOYEHM JIAHBLIM CE MPH3HABAT CaMO 3a HaMalseMH
JaHbYHH BPEMEHHH Pa3/HKH, JIOKONKOTO € BEpPOATHO TAXHOTO Bb3CTAHOBABAHE MpPH HAIWYMETO Ha
obnaraema mewanda mpe3 cieABallld TOAMHH. AKTMBHTE M MACHBHTE TIO OTCPOYEHH JaHBLM ce
oueHABaT HAa Oa3a JaHBLYHHMTE CTAaBKHM, KOMTO Ce OYaKBa /la Ce MpHiIarar 3a Nepuoja, Tpe3 KoTo
AKTUBMTE LLE CE PeaTH3UPaT, a TAaCHBHUTE 1€ C€ YPE/IT.

Kbm 31.12.2016 r. IpyKecTBOTO € MPH3HAIO aKTHBH / MAaCHBH/ N0 OTCPOYEHH AAHBLH

2.15. oxoou na naemu auna

TpynoBute ¥ OCUrypuTeNHH OTHOLIEHHA C TEepPCOHaNa Ce OCHOBABAT Ha pasnopeA0MTe Ha
Konekca Ha Tpyma M Ha  [eliCTBALLIOTO OCHIYPHTENHO 3aKOHOAaTencTeo. Pasmepute Ha
OCHIYpHTEJIHHTE  BHOCKH  C€  OMNPEAeNsT  CbIVIACHO  JIGHCKTBAIOTO  3aKOHOJATENCTBO.
KparkocpounuTe Bb3HarpakieHus Ha rnepcoHana moj (opMaTa Ha 3amnaTd, NpeMMH M COLIHAJIHH
AonjalllaHis ¥ NPUAOOMBKM Ce MPU3HABAT KATO Pa3XO]d B OTYETA 3a MPHXOAMTE M pPasXOauTe B
nepuoja, B KOWTO € TMOJOKEH TPYABT 3a TAX MIM Ca M3MBIHEHH HW3MCKBaHMATA 34 TAXHOTO
nony4yaBaHe, M KaTo TEKYLIO 3aib/KeHHe (C/ell NMpUCNajJaHe Ha BCHYKH TUIATCHH BEYe CYMH H
nonarauid ce yAPBKKHM) B pasMep Ha HEJUCKOHTHpaHaTa MM cyma. JIBDKMMHTE  BHOCKM 32
COLMATHOTO W 3/paBHO OCHIYpsABaHE Ce€ MPH3HABaT KaTO TEKYyLl pasXoJl H 3aJb/UKEHHE B
HE/IMCKOHTHpaH pa3Mep B M€PHOJA HA HAYMCIABAHE HA CLOTBETHHTE JIOXOJH, C KOMTO Ca CEBLP3aHM.
3a Heus3Mno/i3BaHM MaTeHH (KOMMEHCHPYEMH) OTIYCKM KbM JataTa Ha (MHAHCOBUS OTYET ce
HaYMCNABA 3a/IbJUKEHME, KOETO CE OLIEHSBA M0 CyMara, KOSTO Ceé O4aKBa Aa Obje M3rulaTeHa Karo
pesynrar OT HEW3MOJI3BAHOTO [MpaBO Ha HaTpynmaH oTmyck. B ouenkata ce BkiaouBar
MPUONM3KTENHATA NPELISHKA 3a Pa3XOAHTE 3a CAMHTE BL3HAIPAKACHHS H PA3XO/IMTE 32 OCUIYPUTENHH
BHOCKH, KOMTO paboToaaTensT AbLKH BhPXY Te3d cymMu PUHAHCOBHTE OTHOLUEHHSA ¢ pabOTHHMLMTE K
CIYy)KMTENHTe B JIPY)KECTBOTO Ce OCHOBaBaT Ha pasnopendure Ha Kopmekca na Tpyaa u Ha
pasnopenduTe Ha eiCTBALLIOTO OCHIYPHTETHO 3aKOHOATENICTRO.
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Cobriacho pasnopendoure Ha Kojekca Ha Tpyaa, paboTonaTensaT HMa 3aab/DKEHHE [a U3IIaTH
MNpH MpeKpaTABaHe Ha TPYAOBHs 10roBop 06e3leTeH s 3a;

® HECNa3eHO NPEAU3BeCTHE - OPYTHOTO TPY/JIOBO Bb3HArPAX/ICHHME 32 J1Ba MeceLa;

® MOpaJH 3aKpMBaHE Ha MpPEANPHATHETO WM Ha 4acT OT HEro, CbKpallagaHe B LuaTa,
HamansBaHe Ha obema Ha paGoTa M cnupaHe Ha paboTa 3a moBeye oT 15 AHM W Ap. — He NOBeye OT
e/iHa 6pyTHa MecewHa paboTHa 3anuiara;

® NpW NpexpaTABaHe HA TPYAOBHUA N0roBop mnopaau GonecT — obe3weTeHHe B pa3Mep Ha
OpyTHOTO TPYZAOBO Bb3HarpakieHHe 3a JiBa Mecelid, ako MMa HaH-MaJIko MeT FOAWHH TPYAOB CTak U
npes nocieAHUTe NeT roJMHK He € NoJy4YaBall 00e31eTeHHE Ha ChLLIOTO OCHOBAHHE;

® NpH NEHCHOHHpaHe — oT 2 10 6 OpyTHU MeceuHH pabOTHH 3arUIaTH CNOPEA TPYAOBHS CTAXK B
JIPYKECTBOTO;

® 32 HEH3MON3BaH MJATEH rO/JMLIEH OTIYCK - 33 ChOTBETHHWTE FOAWHH 32 BPEMETO, KOETO ce
NpH3HaBa 3a TPYAOB CTaiK.

Cnen m3nnawaneto Ha nocoueHute ofeswereHus 3a paboTosatens He MPOMITMHAT APYrH
3a/Ib/DKEHHA KbM PabOTHHLIMTE W CITYKUTEUTE.

2.16. HIposuzuu

TIpoBH3HH ce NpU3HaBaT KOraTo JPY’KECTBOTO MMA HACTOSLLO (KOHCTPYKTHBHO MITH TIPAaBHO)
3a]1b/KCHHE B Pe3YJITAT Ha MHUHAIO ChOMTHE, H € BEPOATHO Y€ MOracsiBaHeTo/ypexkaaHeTo Ha ToBa
3a/Ib/IKEHUC € CBbP3aHO C M3THYaHe Ha pecypcu. IlpoBusuure ce ouenssar Ha Ga3a Haii-moGpara
npubnM3KTEIHA MpeLieHKa Ha PbKOBOACTBOTO KbM JlaTaTa Ha GanaHca 3a pasxoauTe, HEOOXOAHMH 3a
YPEXK/AHETO Ha CLOTBETHOTO 3aiab/kenue. [lpubausurennara oueHka ce AMCKOHTHpA, KOraTto
Najie;KbT Ha 3aBIDKEHHETO € IbJIrOCPOYEH.

2.17. Hpusznagane na npuxoou

[IpnuxoauTe BKIIOYBAT CIpaBe/IMBATA LIEHa HA MOMYYEHOTO MIIH TIO/IEXALIO HA N0y yaBaHe
niamaHe WiK Bb3HArpaXkJAeHHe 3a NPOoJaJeHHTe CTOKH U YCIYTH B HOPMaliHMs X0/ Ha AeHHOCTTa Ha
Hpyxecrsoto. Ilpuxoaure ca nocoyenyn HeTHO OT JIJIC, BbPHATH CTOKH UM TIPE/IOCTABEHH OTCTBIKH

JlpyKecTBOTO npu3HaBa NPHXOAHM, KOraTo cymaTa Ha TpHXOa MOKe Ja Obae HamekKIHO
ONpe/eneHa, KOrato e Bb3MOXKHO TO J1a MoJy4H ObAelH HKOHOMUYECKH H3rOH, M KOraTo OTroBaps
Ha CreUW(UYHN KPUTEPHH 32 BCAKA AeHHOCT Ha JIpy’kecTBOTO, KOHKpeTH3HpaHu no-aomy. Cymarta Ha
MpHXOJa HE Ce MpUeMa 3a HAJEKAHO H3IMEpPHUMa, NOKAaTO He Ce paspeliaT BCHYKH YCJIOBHM
obcrosTencrea,  cBbp3aHM ¢ npoxakGara. JIpyKeCTBOTO OCHOBaBA CBOMTE NpPELEHKH Ha
HCTOPHYECKHTE Pe3ysiTaTH, KaTo B3eMa NpeiBU BUAAa Ha KJIHEHTa, BH/Ia Ha C/IeJIkaTa U 0COOEHOCTHTE
Ha BCAKO CTIOpa3yMeHHe.

(a) llpodaxcoa na cmoku — npodadicoa na edpoJlpyKecTBOTO MPOH3BEKIA W MPOJIABa MBJIHA
rama OT  HW3/lenMs Ha nasapa Ha eapo. [Ipuxoaure OT NpoaakOH HAa CTOKM Ce NMpU3HABAT, KOraTo
PHCKOBETE M TMOJI3WTE Ca NMPEXBbPIEHH HA ThProBela Ha elpo, KIMEHTHT MMa MbJiHaTa croboaa aa
onpenesis HAYHHHTE U LIEHUTE 3a NPojlakba, 1 HAMA HEeH3IIbJIHEHH 3a0LIKEHHS, KOMTO OHXa MOIIH 4
BE3NPENATCTBAT NMPHEMAHETO Ha CTOKaTa OT Thproselia. JlocTaBKkaTa He Ce CUMTa 3a OCBHLIECTBEHA,
JIOKaTO PHCKOBETE OT MOTHBAHE M 3ary0H HE Ce NPEXBBPIIAT HAa THProBeUa W/HIK J0KATO ThProBeLbT
He MpHeMe MPOAYKTHTE chobpa3Ho norosopa 3a npoaaxba, WiM MPOBM30PHHS CPOK 3a NpHEMaHe Ha
CTOKaTa € H3TeKbJ], WIH JokaTto [IpyxectBoTo He chbepe OOEKTHBHHM JOKA3aTe/CcTBa, Ye BCHYKH
KPHTEPHUH 32 NPHEMAHETO Ca U3ITbJIHEHH.

CTOKMTE 4eCTO Ce MpOojIaBaT C OTCTBIIKH 33 KOJIMYECTBO; KIMEHTHTE MMAT MpaBo Ja BhpHAT
HEKaYCCTBEHUTE MPOAYKTH Ha Thproselia Ha enpo. Ilpoaaxbure ce npusHaBar Ha Ga3a Ha lLeHMTE,
OTpe/ie/ICHH ¢ JIOrOBOPHTE 3a Mpojaxkda, HAMAIEHH C O4aKBAHWTE OTCTBIKH 32 KOJIMYECTBO H BbpHaTa
CTOKa B MOMeHTa Ha npopaxbara. O4akBaHHAT €BEHTyalleH pa3Mep OTCTBIKH M Ha BbLPHATA CTOKa M
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NPOAYKLMs ce onpe/ens Ha 0a3a Ha HAaTpyNaHWs JOCeralleH OMUT M OYaKBAHHTE TO/MILIHU MPOAAKOH.
KbM MomenTa B oTuMTaHeTo Ha npoaakOHTe He NPHUCHLCTBAT €NE€MEHTH Ha (MHAHCHpaHE, ThiH KaTo
npojaxduTe ca che Cpok Ha u3maiaxe ot 60 1eHa, KOeTo e B CLOTBETCTBHE C Na3apHaTa NpaKkTHKA.

(6) lpooaxncoa na cnmoxu — npooasicou na OpeeHo

®upmara npojasa CTOKM M JAPYFH HW3JEJHs Upe3 CKIaja 3a rOTOBa MPOAYKIMA M Kade
~Butan” 3a nponaxdu Ha apebuo. [Npuxomute oT npojaxk6u Ha CTOKH ce MpH3HaBaT, KOrato
npeanpuaTHe ot ['pynata npojaea crokata Ha kineHta. Ilpomaxbure Ha npebGHO OGMKHOBEHO ce
M3BBLPILIBAT B OPOi MK Upe3 KPeUTHH KapTH

(6) IIpodanxcbu na yciyeu

(upmaTa TpeNOCTaBs yCayrd Ha uuuieme. Te3u yCIyrd ce M3BBPLUBAT NPH YCIOBMATA Ha
JIOrOBOPH € (pUKCHpaHa LeHa.

[IpuxoauTe OT 0roBOPH C LIEHH ONpEECHH COpe] H3Pa3X0AeHOTO BPEME W H3BBPILEHHTE
Pa3xo/iM 3a MaTepHai —OT LIMBAILKKUTE YCIYTH — CE NPU3HaBa Ha 0a3a MpOLEHTA Ha 3aBBLPILIEHOCT.
[IpuxoanT 0GMKHOBEHO ce Npu3HaBa 3a NEpHOJA, B KOMTO HMa PealHO NpeaaBaHe Ha TOTOB MPOAYKT
H CBIJIACHO NOrOBOpHHTE ycnosus. [Ipu Bb3HMKBaHE Ha 0OCTOATECTBA/IOMBIHHTENCH IOTOBOP WU
aHEeKC/, KOWTO MOTaT /1a NPOMEHSAT IMbPBOHAYATHUTE OLEHKH HA NPUXOMTE, PA3XOAHTE WK CTENeHTa
Ha 3aBBPLICHOCT, TO OUEHKHTE Ce nperniexaar. Tes3n nperiean MoraT Aa MMar e(ekT B YBeIHuYeHHe
MM HaMasleHHe Ha OLIEHCHWTE MPHXOAM WM Pa3XOJM M CEe OTPa3sBaT B TNPHUXOIAMTE 3a MepHo/a,
KOrarto Te3u obcTofATeNncTBa CTaHaT U3BECTHH Ha PBKOBROICTBOTO.

(2) Apyeu npuxoou
B npyru npuxonmn JIpy:ecTBOTO 0c4eTOBOAABA NPUXOAH OT HaeM. [IpuxonsT o6HKHOBEHO ce

NMpH3HaBa NPOMOPUHOHAIHO Ha MEpHoa. 3a KOWTO e CKIIo4YeH JOroeopa H CbhrilaCHO JOroBOpHHTE
YCoBHA.

2.18. JTusunzoeu 0ozogopu

JluzuHroeure AOroBOpH, NMPH KOWTO 3HAYHUTE/IHA 4YacT OT PUCKOBETE M M3roJMTe OCTaBaTr Yy
JIH3HHTOAAaTEeNs, ce KJ'laCH[])HLalaT KaTo eKcrioatauuoHeH nu3uHr. [lnainanusara no EKCruioatTauoH-
HHTC JIM3HHIOBH JOrOBOpH C€ INPH3HABaT KaTO TEKYL pa3xo/ B OT4YETa 3a NPHXOIHTE U pasxoJHTe
Mpe3 CpOKa HAa TU3HHIOBHA OOTOBOP.

JIluzuHrosuTE IOrOBOpH, NMPH KOMTO 3HAUMTEHA YAacT OT PUCKOBETE M M3TOJHMTE, TIPOM3THYAILH OT
COOCTBEHOCTTa BBPXY aKTHBHTE, C€ MPEXBBLPIAT HA JIM3HHIOMONy4YaTens, ce KiacHDULMpaT Kato
¢unancop snusuur.  JIbaroTpadHH MaTepHANHH aKTHBH, TPUAOGMTH B YCIOBMATA Ha (PMHAHCOB
JIM3UHI, C€ TpPH3HABAT ITbPBOHAYaNHO B OanaHca Ha JIM3MHTOMO-NYYaTeNs MO MO-HUCKaTa OT
CTOHHOCTTa HA MHHHMAIHHTE JIW3HHIOBU IUIALUAHUA W CMPaBEe[/IMBATa CTOMHOCT Ha HAETHS AKTHB.
Orpassea ce 3anb/UKEHHE KbM JIM3UHIO/IaTeNs B pa3Mep Ha obllaTa CyMa Ha HaeMHWTE BHOCKH T1pe3
cpoka Ha nu3uHra. JIMXBuTe 3a LenHua CPOK Ha JIM3HHIrA Ce NPH3HABAT MbPBOHAYANHO B GanaHca KaTo
dunancos pasxon 3a GbAeLM MEPHOAN B pa3Mep HA pas/iMKaTa MeXIy ITbPBOHAYATHATA OLCHKA HA
JIM3UHTOBHSA aKTHB M 3a/bJDKCHUETO MO Jin3uHra. IlpuaobuTuTe B YCNOBHATa Ha (PMHAHCOB JIM3UHT
aKTHBH CE aMOpPTU3MpaT Ha 0a3a 10oJe3eH CPOK Ha U3MON3BaHe Ha ChbOTBETHHS aKTHB.

JIM3MHTOBHTE NnallaHkA ChABPAKAT B ONPEAENCHO CHOTHOLIEHHE (MHAHCOBHA Pa3Xof (NMXBa) U
nojaraiia ce 4acT OT JIM3HHIOBOTO 3aibibKeHWe (rnaBHuua). Pa3xoauTe 3a NHXBM, CBBp3aHM C
JM3UHIOBHS aKTHB, CE NPU3HABAT B OTYETA 34 NPUXOAMTE U Pa3XOANUTE Mpe3 MepHoa Ha JTH3HHIOBHS
AOTOBOP, Ype3 NpHiaraHe Ha MeTO/1a Ha epeKTHBHUAT JIMXBEH MPOLICHT.

IIpe3 2016 r. ®upmaTa MMa NM3UHIOBU JOrOBOPH.

2.19. Paznpedenenue na dugudenmu

14
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Pasnpeaenennero Ha AMBMAEHTH Ha coOcTBeHHKa Ha JIpyiKeCTBOTO ce NMpH3HABAa KaTO 3a/b/IKEHHE
BbBE (DMHAHCOBHTE OTUETH B NEpHOJA, B KOHTO AMBHAEHTHTE ca 0106peHn ot Obuioro chbpanue Ha
JlpyecTBOTO.

2.20. 3nauumu cuenmogoOHu HPUOINIWIMCTIN OUCHKI 1 HPEeUeHKil - HPEeONON0NCCHUA ¢ GUCOKA
necueyprocm. Ilpeuenku om onpedensanio snauenue npu NPUWIAZane cuemoeodnama noJumuKka Ha

opycecmeomo

IpudnusnrenHuTe OUEHKH U NpeUeHKH ca 0asMpaHy Ha HATPYMaH OMMT W Apyru ¢akTopH,
BKJTIOYMTENIHO OYaKBaHus 32 Obaewy chOMTHA NpH HanHYHKTE obcToATencTsa. JlocToBepHOCTTA Ha
NPUOIH3UTESTHUTE OLICHKH W TIPELIeHKH Ce Npepasriieskaa peaoBHo.

Jpy»KecTBOTO W3BBPLIBA NPHOIU3HTENHH OUESHKH M MPELEeHKH 3a LEIUTE Ha CHETOBOAHOTO
OTYMTAHE W ONOBECTABAHE MO OTHOLIEHWE Ha ObACLIM NEPHOAH, KOHTO MOraT Jla Cé pa3nuyaBaT OT
(akTHueckuTe .

2.20.1. Obezuenku na ezemanus

[Ipubnusurentara ouexka 3a 3aryOn OT ChbMHMTE/IHH M HeCLOMpaeMH B3EMaHHs Ce MpPaBH B
Kpad Ha BcsAKa (puHaHCOBa roauHa. BseMmaHuATa, NpU KOMTO €a KOHCTATHPAHH TPYAHOCTH Mpw
TAXHOTO ChOMpaHe B NepUO/ B NMEPHO/L Ha/l €/1HA FOJIMHA  TIOUIEKAT Ha TEKYLl aHAJIU3 3a OMpe/ensHe
Ha 4acTTa OT TAX, KOATO e peanHo ckOMpaema, a OCTaHauaTa 4acT [0 HOMMHAIA HAa B3eMAaHeTo
MOC/IeJOBATENHO CE NPU3HaBa B OTYETA 3a I0X0/IM KAaTO 3aryba oT ofe3LeHka.

BcHukH CHBMHHTENHH B3eMaHHs, KOWTO He ca chOpaHH B NpOALIKEHHE Ha MOBeYe OT JBE
FOAHHH €€ TPeTHpaT KaTo HechOMpaemu W ce 00e3LEHABAT H3UAI0, AOKOJIKOTO PBKOBOIACTBOTO
npeueHsBa, 4e ChLIeCTBYBa BUCOKA HECHUTYPHOCT 3a TAXHOTO chOupaHe B Obaewie .

2.20.2.06e3uenxa na uneecmunuu ¢ Obu{epHU OPyICECMBA U HA PAZNONOINCENIE I 3a NPOOANCOU

Ha Bcsika ata Ha Gananca pbKOBOICTBOTO MpaBH OLIGHKA [l CHILECTBYBAT MHAMKATOPH 3a
obe3leHKa Ha HErOBWTE WHBECTHUMH B JBLICPHH JPYKECTBA M B APYKECTBA C MAJILMHCTBEHH
y4actus. Karo oCHOBHM MHIMKATOpPH 3a 0De3lieHKa ce MpHeMar: 3HAYMTelHO pejyliipaHe Ha obema
(Han 25%) uinn npeycTaHoBABaHe NEHHOCTTA HA APYKECTBOTO, B KOETO € MHBECTUPAHO; OTYUTAHE Ha
3aryOM 3a MO-NPOABL/KMTENEH MEepHOA OT Bpeme (Hal TPH TOJMHHM), KAKTO M OTYMTAHEe Ha
OTPHLATE/IHH HETHH aKTHBH HJIM aKTHBH MOJ1 PETMCTPHPAaHUs OCHOBEH aKLIMOHEPEH Kanutal. B Te3n
Cly4yad 3a OLICHKATA HAa MHBECTHLIMHTE B LIIEPHHTE APY)KECTBA C€ H3MON3BAT JIMUEH3HPaHH
OLEHHTEH, HO HaW-MaJKO Ha HHBOTO Ha pa3lMKaTa MeXKIy lieHata Ha TNpHA0OMBaHe
(ceGecToiiHOCTTa) M OLEHKA HAa YYacTHETO MO METOA Ha COOCTBEHMS KAIMTAJ, C AOMbIHUTEIHH
KOPEKLIHH B HETHUTE aKTUBH, ONpeJeNeHH MpH NpuiaraHe Ha JpYrd OLeHbYHH METOIH (I10J0X0aeH
METO/l, Na3apHH LIEHU) H Jp.

KbM Kpast Ha OTYETHHMS NePHOJL PHKOBOJICTBOTO MPABH Mperiel Ha HHBECTULIHHTE B BLIEPHH
ApYECTBA M HAa WHBECTHLMHTE “Ha PasnojioKeHHe H 3a nmpojaxda™ u Ha 6a3a Ha uHpoOpmaumaTa 3a
Te3H HHBECTHLIMH, C KOATO pasloJjiara fpeLeHasa, 1l ca Halnuile HHAWKATOpPH 3a 00e3leHKa.

[1pes 2016r. JIpy:KecTBOTO HSIMA HHBECTHLIMH B JILIUEPHH IPYIKECTBA.

3. MIPUXOIH OT NNPOJANKEHU

2016 2015
BGN "000 BGN '000
IIponykuusa 276 287
Croku 83 35
Yenyru 2058 1840
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Obmo

4. IPYTYU IIPUXO/IM OT IEUHOCTTA

[Mpuxoau ot Haem
IIpuxoaun ot huHAHCHpaHHS

Oowo

S. PA3XO/IH 3A MATEPHAJIA

Pasxonu 3a ropusa u eHeprus
Marepuanu 3a npoussoacTRO
PezepeHu yacTu

O6mo

6. PA3XO/IM 3A BbHIIITHU YCJIYI'H

KomyHnukauuu (tesnedon, dakce, noma)
PeMoOHT n noanpwxkka
IToausnweanuren

Koncynrantcku yenyru

3acTpaxoBKH

Tpancnopr

Onut Ha huHaHCOB oTUET

HApyru

Oodmo

2417

2016

BGN “000
55
279
334

2016
BGN '000

96
353

449

2016
BGN 000
9

7

5
27
2
6l
115

_262

2015
BGN ‘000

322

322

2015
BGN '000

91
316
15

422

2015
BGN ‘000
25
4
40
18
6
2
32
127

,prrHTe Pa3x0/H 3a BbHIIHH YCIYTH BKJIHOYBAT: YJIEHCKH BHOC, cbaeOHU U AbpKaBHH TaKCH,

OXPaHHUTENIHH TAKCH, pa3XoJH JOKYMEHTAIHO HeoOOCHOBaHH.

7. PA3XOJ/IA 3A TIEPCOHAJIA

Pa3xonu 3a TeKyLIH Bb3HArPAKICHHS

2016
BGN '000

969

2015
BGN '000

802



