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Unausugyanen NoguweH ®uHaHcos OTyeT
31 pekemBpu 2025
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[oknag Ha pLKOBOACTBOTO
31 pekemBpu 2025

OOKNAL HA PbKOBOACTBOTO

PbKOBOACTBOTO NPEACTABA CBOSA FOAMLLEH AOKNAA U roanwwHus hMHaHCcoB oT4yeT Kbm 31 Aekemspu 2025r., usroteeH B cvoteetcreme ¢ MCOO
CYETOBOAHU CTaHAAPTH, NpreTu oT Esponerickus cbio3 (EC). Toau oTyeT e 3asepeH oT Myp Bunrapus Ogurt ooa.

Onucaxuue Ha aenHocTTa

JEx In Ec* EOO[] e BMCOKOTEXHONMOMMYHa KoMNaHus, hoKycupaHa Bbpxy paspaboTka v noaapbkka Ha codTyepHu NPoAYKTYU, NPeAOoCTaBsAHE Ha
KOHCYNTauuu U MHTerpauus Ha pelueHus B obnactra Ha UHaHCOBUTE YCNYr U TeXHONOrMu.

JEx v Ec* EOOQ e BnucaHa B TbproBCKusi PervcTbp KbM AreHUMsTa No BMcBaHWATa Ha 8 oHu 2018 r. ¢ EauHer naeHtudukauvoneH koa (EVK):
205165666 v e cbC ceganuLie 1 aapec Ha ynpaeneHue: rp. Codus yn. Mpod. Gputbod HaHceH” Ne 37A.

[Ipy’eCTBOTO MMa NasapHa eKCro3uLusi, HACOYEHa U3KITIOUMTENHO KbM YACTHUA CEKTOP, CbC CTABUNHO U ABLArOCPOYHO KIMEHTCKO noptonuo.
MpoaykTuTe 1 npeanaraHuTe ycnyru ot Ex [u Ec” EOO[] ca KOHUEHTPUpaHu B eAHa OT Hai-nepcnexkTusHuTe obnactu ¢ Bucoka aobaseHa
CTOWHOCT — (PMHAHCOBY TEXHOMOMAM, UMNNEMEHTALMA W TEeXHUYecKa MOAAPBKKA, OpraHUsvpaHe, ONTUMU3MpaHe u oGCnyxBaHe Ha GuaHec
npouecu.

KnveHTV Ha KOMNaHWATa ca BOAELM YYKAECTPaHHN (PUHAHCOBU U He(UMHAHCOBM UHCTUTYLMM, Npeanarailiy UHOBaTMBHU peLLeHus B noeede ot
150 abpxasy. ,.EH Ou Ec* EOO[] nputexasa cneuuanuampasa ekcnepTuaa B ccepara Ha puHaHCOBUTE TEXHONOMMMU U paspaboTkaTta Ha nocneaHo
nokonexve peweHus 3a uHayctpusTa. ExunbsT Ha ,EH [u Ec* EOO[ u“3nonssa HWWOBK NPOrpaMHU e3uuy, YAOBNETBOPSBALLM HyXauTe Ha
KIUEHTCKUS nopTdein. B peayntar, KOMNaHWaTa uMma U3KNIOYMTENHO NUMUTUPaH Gpoii KOHKYPEHTH, OCHOBHO Onepupaliy Ha nasapu W3BbH
reorpacbckus v onepartveeH obxsat Ha ,EH [u Ec* EOO[.

[IpyeCTBOTO He M3BbPLUBA AENCTBMS B 0BNacTTa Ha HaydHoM3cneaoBaTenckara v pa3eoiHa AenHOCT U HAMA KNOHOBE.
Crparernyecko passurtue
OCHOBHWTE Lienu, 3anerHany Bb8 upMeHara cTparerus, ca:

e [a ce NO3VLMOHMPA CPEA BOAELUMTE KOMNaHu1 B pa3paboTBaHeTo Ha CO(TyepHU NPOAYKTU ¥ MHOBATMBHN TEXHOMOTUYHU PeLIeHUs,
HACOYEHM KbM YCKOPRBaHe Ha auruTanHarta TpaHchopmauus BbB (DMHAHCOBaTa MHAYCTPUA Ha HALMOHANHO U MeXAYHAPOAHO HUBO

e  [anoaabpxau Haarpaxaa Ha Haii-BUCOKW NPOMECHOHaHI CTaHAapPTV B NPEAOCTaBAHETO Ha yCnyru B cdepara Ha MH(OpMaumoHHUTe
TEXHOMOMMU, C aKUEHT BbPXY HaaeXAHOCT, CUTYPHOCT U KNUEHTCKa yAOBNETBOPEHOCT

e [1a pa3sBuBa U BHeAPSBa HOBATOPCKM PELUEHMS, HACOMEHM KbM ONTUMM3ALMS W PasWVpsBaHe Ha CbLUECTBYBAWOTO NopTgonuo or
ycnyru, € Len nosviuasaxe Ha edekTUBHOCTTa 1 aobGaBeHaTa CTOWHOCT 3@ KpavHUTE KIMEHTH

OcHOBHUST nasap Ha ,Ex [u Ec” EOO/[] ca nHoBaTusHM (HMHAHCOBO-TEXHOMOMMYHM KOMNaHUW, onepupawv B EC u cBera.

DuHTEX VHAYCTPUATA NpexvBsBa 3abenexuTenHa TpaHcopmaums, 3a4BvxeaHa OT ycKopeHaTa aurvranusauuns, 3SHauuTenHus TexXHoNnorndeH
Hanpeabk B cchepata Ha U3KYCTBEHUs uHTenekT (Al) v npomsHaTa B noTpebuTenckute NPeanoYNTaHUs KbM no-yaobHu v nepcoHanuanpaHv
chuHarcosu ycnyrv. [Npea nocneaHoTo gecetuneTne GUHaHCOBO-TEXHOMOMMYHNTE KOMNAHUM Ca NPUBNEKM UHBECTULMK Ha cTonHocT Hap $540
MuUnuapaa OT MHCTUTYUMOHANHU WHBECTUTOPM M (DOHOOBE 3@ PUCKOB KanuTas, CNopea akTyanHu AaHHu Ha PitchBook. MNporHo3a Ha Boston
Consulting Group (BCG) coun, 4e go 2030 roauHa nHAyCTpusTa Wwe gocturde $1.5 TpunroHa roaviuHn npuxoau.

Cpen BofewmTe TEHAGHUMM B CEKTOpa Ca 6bP30TO HapacTBaHe Ha auruTanHuTe v MoGUNHUTE NNawaxus, BCe No-MacoBOTO npunaraHe Ha Al,
MawwuHHOTO obyuenne (ML) u 6nokyerH TexHonoruute. Teau MHOBauwM nopobpsBaT 3HAUUTENHO noTpebuTenckoTo npexveaBaHe upes
npefocTaBsHe Ha NEepPCoHanMavpaHu (PUHAHCOBM pelueHus, yaobHW 1 6bP3n TpaHCaKuuK, KakTo 1 NO-BUCOKO HUBO Ha CUIYpPHOCT. ToBa ot cBos
cTpaHa 3acunsa NnoTpebuTenckoTo AoBEpUE U NOANHOCT KbM (MHTEX yenyruTe.

3a KopnopaTUBHUS CEKTOP (DUHTEX NPEACTABNABAa MOLLEH MHCTPYMEHT 3a ONTUMM3AUMA W AUrMTanHa TpaHcopmaums Ha 6usHec npouecute.
M3KyCTBEHUAT MHTENEKT U MaLMHHOTO OBy4eHne akTUBHO Ce W3NOoN3eaT 3a NoaobpsBaHe Ha CTPATErMyeckoTo NNaHvpaxe, ynpasneHneTo Ha
pUCKa 1 aBTOMAaTU3aUMATA Ha PYTUHHM U NOBTaPALLYM ce 3aaaum. MHTerpaumaTa Ha 6nok4eiiH TexHonorumTe A0NBLAHUTENHO NOBULIaBa CKOpPOCTTa,
NPO3paYHOCTTa U CUrYPHOCTTa Ha hUHAHCOBMTE Onepauwu.

Oyakea ce TeHAEHUMSITa 33 No-3aabNBoYeHa VHTErpaums Ha PUHTEX YCIyruTe B eXEeAHEBHUS XUBOT Aa NPoAbMKM Aa ce 3acunea. KoHuenuuu
kaTo oTBOpeHo BaHkvupaHe u BrpageHuTe uHaHcu (embedded finance) Beue NPOMEHST paavKanHo TPaauUMOHHWUTE (huHaHcoBM Moaenu,
Cb3aaBaiikvu MO-KOHKYPEHTHa W WHOBaTMBHa (bUHaHCOBa ekocucTema. Bce no-BaHy Lie CTaBaT v BbMPOCUTE 33 YCTOWYUBOCTTA, ETUYHOTO
npunaraHe Ha W3KyCTBEH MHTEMNEKT M NOBULIABaHETO Ha KMBepcurypHOCTTa KaTto KIioYOBU YCNOBUA 3a NoAabpXaHe Ha YCTOMYMB pacTex u
posepve KbM UHAYCTPUATA.

OuakBa ce (hVHTEeX KOMNaHuMTe Aa yBenu4aT 3aBUCUMOCTTa CU OT BBHLUHM KOHCYNTaHTH kato ,Ex fu Ec” EOO[ npeasua ycKOpeHUs TeMn Ha
AUTMTanU3auus, KOMTO OCTaBs NPasHuHa Mexay TeXHUTe uenu u pecypeu, cnopea Gartner.

KnioyoBu nokasarenu

JEH Ou Ec” EOOJA otuuta HetHa neyan6a ot 4,075 xun. neea npes 2025 roguHa cnpsimo 2,738 xun. nesa npe3 2024 roguHa. OnepaTtusHuTe
pa3xoaM Ha [pyXecTsoTo Hapacteart or 85,859 xun. npes 2025 roguHa Ha 89,585 xwun. nesa B pe3ynTaTt OCHOBHO Ha MpoMsHa Ha
BbL3HArpaxgeHuaATa, KakTo ¥ Ha PbCT Ha onepauuuTe npes 2025 r. cnpsmo 2024 .
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[oknaa Ha pBKOBOACTBOTO
31 pekemBpu 2025

31 pek 2025 31 pek 2024

Xun. nB. Xvn. ne.

HeTtHu akTusm 16,628 12,553
Mpuxoau 93,868 89,733
Meyanba npeav gaHbuM 4,540 3,052

BposiT Ha nepcoHana kbm 31 aekemepyn 2025 e 517 aywm (31 aexkemspy 2024 — 537 gywwu). QpyecTsoTO akTUBHO MHBECTUPA B Pa3BUTUETO U
6NaroCbCTORHUETO HA CRYXUTENUTE Cu, NPEAOCTaBAKN 0ByyeHus, Bb3MOXHOCTY 3@ KapUepHO passuThe 1 Cpeaa, B KOATO pa3HoobpasueTo u
WMHOBALMMTE CE HAaCbp4aBaT U LIEHAT BUCOKO.

[IPY)KECTBOTO Ce aHraxupa u C eKOMOTMYHI NPAKTUKY, KOUTO MHTErpUpa BbB BCUHKKM acnekTy Ha paenHocTTa cy. CTPEMEXbT KbM MUHUMU3NPaHEe
Ha BbIMEpPOAHUS OTNEYaTBK Ce W3Pas3sBa BbB BbBEXAaHe Ha 3eNeHN MHNUWATUBM KaTo 0BnadHu TeXHONOormy, NPEeMUHaBaHe KbM 6eaxapTveHu
onepauuu (paperless work), @HepruitHo eeKTUBHM LEHTPOBE 3@ AaHHW W AWIMTanu3auWs, KORTO Hamansea W3non3saHeTo Ha usnuecku
pecypcu.

[eiucTBawo npeanpuaTue

PBHKOBOACTBOTO € Ha MHEHMWE, Ye He ca Hanuue (akTopu, KOUTO Aa NOBNUAAT HA Bb3MOXHOCTTA Ha LEx v Ec" EOO[ pa npoabnxu aa onepvpa
KaTo AewcTeallo npeanpusTure.

YnpaBneHue Ha pucka

[py*ecTBOTO € OnoBecTUno MHGOpMauvs 3a u3nonasaHuTe (hPUHAHCOBM MHCTPYMEHTV W ynpasfeHue Ha pucka B npus. 22 Ha roavwHus
¢rHaHCcoB OTYeT.

Cu6uTtuna cnepn aarara Ha OTHYETHUS nepuon
CwuBUTVATA Cnea AaTtaTa Ha OTYETHUS Nepuoa ca onucaHu B Npun. 25 Ha roAuWHNA UHAHCOB OTYeT Ha [OpyxecTBoTO.
OTroBOPHOCTU Ha PLKOBOACTBOTO

Cnopea 6bNrapckoTo 3aKOHOAATENCTBO PBKOBOACTBOTO CAeABa Aa U3roTBs (IMHAHCOB OTUET 33 BCsKA (hMHaHCOBa roavHa, KOMTO Aa Aasa BApHa
1 YeCTHa NPeACTaBa 3a CbCTOSHUETO Ha APYXECTBOTO KbM Kpasi Ha roauHaTta U HeroBuTe CYeTOBOAHM pe3ynTartu. DUHAHCOBUST OTHET Ce U3roTes
B cboTeeTcTene ¢ MCOO cyeToBOAHKM CTaHAAPTU.

PHKOBOACTBOTO NOTBBLPXKAABA, Y€ € Npunarano nocreaoBaTenHo ageksaTHa CYeToBOAHA MOWUTUKa U Y€ Npu UrOTBSHETO Ha huHaHcoBUTE
oTyeTH kbM 31 aekemepy 2025 r. € cnaseH NPUHUMABLT Ha NPEANasnuBoCTTa NPyY OLEHKaTa Ha akTUBuTe, NacusuTe, NPUXOAUTE U pasxoauTe.

PbKOBOACTBOTO CbWO Taka MoTBbPXAaBa, Ye ce e npuabpxano KemM aencTealyuTe CYEeTOBOAHW CTaHAapTw, KaTto (uHaHcoBUTE OTHYETH Ca
W3roTBEHW Ha NpuHuMna Ha AencTeauwoTo npeanpusTue.

PbKOBOACTBOTO € OTFOBOPHO 3@ KOPEKTHOTO BOAEHE Ha CYEeTOBOAHWTE peructpu, 3a LenecbobpasHOTO ynpaBneHue Ha akTveBuTe U 3a
npeAnpueMaHeTo Ha HeoBXoAUMUTE MepKM 3a M3BRrBaHETO U OTKPUBAHETO Ha eBEHTyasnHu anoynotpebu 1 apyrv HepeaHoCTy.

HacroswumsaT aoknag e npuet Ha 10.06.2026 r.

Ynpasuten: Diyana Digitally signed by
3 Diyana Dinkova
Dinkova Kalacheva
Date: 2026.06.10
Kalacheva 12:13.08 40300

Ousxa Kanvyesa
10.06.2026 .
rp. Cocpus
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UngusugyaneH otyeT 3a PUHAHCOBOTO CHLCTOAHUE
31 pekemBpm 2025

31 pek 2025 31 pek 2024 31 pek 2023
Mpwun. Xvn. nBe. Xvn. nBe. XWn. ne.
(*kopurupan) (*kopurupan)
HeTekyuwu aktusu
MMOTU, MALWMHM U CHOPBXEHUSA 4 7,437 7,778 8,085
AKTUBU C NPaBo Ha nonasaHe 4 85 647 807
HemartepuanHu akTveu 5 132 70 111
MHBEeCcTMUMM B AbLUEPHU NPeanpuaTus 6 25,486 25,486 25,486
MpepocTasexu 3aemu 21 35,493 27,636 26,189
O6wWo HeTeKyLWK aKTUBHU 68,633 61,617 60,678
Tekywm aKkTusu
TBProBCku ¥ APYry B3emaHus 7 1,833 15,219 13,075
Mapu 1 NapuyHK eKBUBanNeHTH 8 680 1,885 2,733
Pasxoau 3a 6baewm nepuoaum 562 545 466
OTCpOYEeHU AaHBYHU aKTUBMU 9 855 986 909
MpenocrtaseHu 3aemu - - 257
O6wWo TeKywm akTuBKu 3,930 18,635 17,440
O6wo akTusu 72,563 80,252 78,118
HeTtekywu nacueu
JIU3NHroBY 3a4bIKEHUS - - 384
MonyyeHu 3aemu 11,21 40,824 50,212 40,984
O6wo HeTeKkyLwu nacueu 40,824 50,212 41,368
Tekywu nacveu
Monyuexu 3aemu 11 - 422 513
JNIU3UHroBuW 3agbmKeHuns 10 85 657 426
THbProecky 1 Apyrv 3aabimxKeHus 12 2,995 2,010 13,217
3agbnxeHus KbM nepcoHana 13 12,031 14,398 12,779
O6uwo TeKywm nacuseun 15,111 17,487 26,935
Cob6cTBeH Kanutan
OcHoBeH kanutan - - -
HepaanpepeneHa nevanba 16,628 12,553 9,815
O6wo cobeTBeH kKanuTan 16,628 12,553 9,815
O6wo cobCcTBEH KanuTan 1 nacueu 72,563 80,252 78,118

duHaHCOBUTE OTYETK OT cTpanuua 3 Ao 22 ca onobpenu Ha 10.06.2026 r.

Ynpasuten: Diyana b Cucrasuren:
Dinkova Kalacheva . Digitally signed by Martin Atanasov Manolov
Date: 2026.06.10 Martin Atanasov Manolov 5. 5854 303,001
Kalacheva 131388 0G0 Date: 2026.06.08 16:28:24 +03'00"

[vsHa Kanbyesa MapTtvH MaHonos
/®uHaHcoB avpekTop/
3asepun CbrnacHo 0AWTOPCKY AoKNaa:

Stefa N Digitally signed S __,/ﬁ

CredaH HeHos b Srafai B ﬂ P h 3 C
PerucTpupax oauTop y
Lazarovuzrovnenoy |G PATMH mA /

Date: 2026.06.10

N eNnoOV 13:5020+0300 /




EH AU EC EOOA

UHauBuayaneH oTyeT 3a BCeobGxBaTHMA A0X0A
3a roauMHara, npuknoysaila Ha 31 pexkemspu 2025

2025 2024
Mpwn. Xwn. ne. Xvn. ns.
Mpuxoau ot npoaaxtu 14 93,868 89,733
[Opyrv npuxoav 883 45
O6wo npuxoau 94,751 89,778
OnepaTtuBHU pa3xoau
Pa3xoawu 3a matepuanu 15 (287) (322)
Pa3xoau 3a BbHLWHW yCnyru 16 (5,447) (7,972)
Pa3xoav 3a Bb3HarpaxaeHus 17 (78,172) (73,024)
Pa3sxoau 3a amopTtusayus 45 (1,769) (1,765)
[Opyrv pasxoau 18 (3,911) (2,776)
OnepatuBHa ne4anba 5,165 3,919
DuUHAHCOBM NpUxoau 19 871 772
duHaHCOoBM pasxoau 19 (1,496) (1,639)
®uHaHcoBM npuxoau/(pa3xonu), HeTHO (625) (867)
Meuyan6a npeau AaHbLUU 4,540 3,052
Pa3sxog 3a AaHbK 20 (465) (314)
Mevan6a 3a roguHaTa 4,075 2,738
[pyr BceobxsaTeH AOX0A 3a roaguHaTa - -
O6ujo BCceobxBaTeH A4OX0A 3a roguHaTa 4,075 2,738
dUHAHCOBUTE OTYETU OT CTpaHuua 3 go 22 ca opobpenu Ha 10.06.2026 .
Ynpasuten: Cbcrasuren:
Diyana DInkova pesmscsces i igitally si rtin
K;)lfaa‘;?evuan ova [‘l;gx;mmbmml oo Martin Atanasov ,l‘)Agr::Il(l))gsxgned by Martin Atanasov
Manolov Date: 2026.06.08 16:28:38 +03'00'
[OusHa Kanbuyesa MapTtuH MaHonos

/®uHaHcoB gupekTop/

3aBepun CbrNacHo OAUTOPCKM AOKNaA:

CredaH HeHos Stefan oigalysigned
by Stefan
Perucrtpupan ogutop L AZarOV tazrov Nenov

Date: 2026.06.10

Nenov 13:51:01 +03'00'
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MHpuBuayaneH oTyeT 3a NapuyHUTe noTouun
3a roguHaTa, npuknio4yBawa Ha 31 aekemspu 2025

2025 2024
Mpun. XWN. NB. XWn. ns.

Mapuy4HM NOTOLUM OT OnNepaTMBHa AENHOCT
MocTbnneHus OT KNUeHTH 103,166 80,575
Mnawaxus Kbm focTas4mum (10,274) (22,182)
Mnawaxus KbM NepcoHan 1 OCUTyPUTENHU UHCTUTYLUM (73,784) (65,017)
MoCcTLNNEHNS OT Bb3CTAHOBEHU AaHbUU 540 1,154
Mnawanus 3a AaHbum (623) (649)
[Opyrv nocTbnneHus 2 32
Opyrv nnawanvs (238) (65)
HeTHu napvMy4HM NOTOUM OT ONepaTuBHa AEHUHOCT 18,789 (6,152)

Mapv4HM NOTOLUM OT UHBECTULIMOHHA AEWHOCT

Mokynka Ha MaTtepuanHu 1 HemaTepuanHu akTvemn (1,301) (791)
MocTennexus oT npogaxba Ha MaTepuanHu ¥ HemarepuanHu akTuen 281 -
MpepocraseHu 3aemu (7,010) (680)
MoracsBaxe Ha 3aemu - 250
MocTbNNeHna oT NUXsu - 10
HeTHY NapuMyH# NOTOLM, BIOXEHU B UHBECTULMOHHA AENHOCT (8,030) (1,211)

MapuyHu noToum oT PMHaAHCOBA [EHHOCT
MonyvyasaHe Ha 3aemu - 9,915
Moracssaxe Ha 3aemu (9,908) (514)
Mnawaxus nNo NU3NHrosM 3aQbMKeHUs (685) (592)
Mnawaxus Ha nuxsu (1,206) (1,626)
Opyrv nnawaxus (114) (144)
HeTHu napuyHu NOTOLUM, M3NON3BaHM BbLB (PMHAHCOBA [ENHOCT (11,913) 7,039
HeTHo yBenuyeHue/(HamaneHune) Ha napuTe U NapUYHUTE EKBUBANEHTHU (1,154) (324)
Mapu 1 napuyH¥ eKBUBanNeHT! B HAa4anoTo Ha roaMHara 8 1,885 2,733
EdekT OT NnpomMeHu BLB BanyTHUTE Kypcose (51) (524)
Mapu 1 Napu4HK EKBUBaNeHTU B Kpasa Ha roguHarta 8 680 1,885

duHaHcoBUTE OTYETH OT CTpaHuua 3 Ao 22 ca oaobpexu Ha 10.06.2026 r.

Diyana Digitally signed by

Ynpasuren: ik Diyana Dinkova Cucrasuren:
Dinkova e 10 . Digitally signed by Martin Atanasov
Kalacheva 121442 <0300 Martin Atanasov Manolov Manolov
Date: 2026.06.08 16:28:50 +03'00°
[usHa Kanvyesa MapTtud Maxonos

/®uHaHcoe aupekTop/

3aBepun CbrnacHo 0AUTOPCKY AOKNaa:

Digitally signed
Stefan bystefan

CredaH HeHos Lazarov Nenov

Peructpupas ogutop Laza FQV Date:
2026.06.10

Nenov 13s121

+03'00
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MHAMBMAyaneH oTYyeT 3a NpoMeHuTe B cobcTBeHUsA KanuTtan
3a roguHaTa, npuknoysalya Ha 31 aekemspu 2025

Hepa3snpeneneHa O6wo cobecTBeH
Mpwun. OcHoBeH KanuTtan neyanba Kanuran
XUM. NB. XWI. NB. Xun. ne.
Cango kbM 31 aekemspu 2022 - 7,752 7,752
Mevanba 3a roguHara - 2,063 2,063
Cango kbM 31 aekemBpu 2023 - 9,815 9,815
Meyanba 3a roguHaTta - 2,738 2,738
Cango kbMm 31 aekemepu 2024 - 12,553 12,553
Mevan6a 3a roguHaTta - 4,075 4,075
Canpo kum 31 nekemspu 2025 - 16,628 16,628
duUHAHCOBUTE OTYETH OT cTpaHuua 3 Ao 22 ca oaobpenu Ha 10.06.2026 .
Ynpasuten: Diyana Dinkova gg:::i’r:;?':(m Diyana Cobcrasuren:
Kalacheva e Martin Atanasov Manoloy D8y snes o Mot e o7
OusHa KanbyeBa MapTtud Maxonos

/®uHaHcoB aupekTop/

3aBepun CbrnacHo OAUTOPCKU AOKNaA:

Stefa N Digitally signed

CredaH HeHos by Stefan
Peructpupan oauTop L azarov Lazarov Nenov
Date:

2026.06.10

Nenov issisgsoz
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JOKJIAJI HA HE3ABUCUMMS OAUTOP

JO EJHOJIUYHUSA COBCTBEHUK HA KAIIMTAJIA HA
»EH IU EC* EOO/]

JIoKJ1a/1 OTHOCHO OITA HA MHIUBH/IYATHUS GHHAHCOB OTYET
Mnuenue

Hue u3BbpIIMXME OAMT Ha MHMBHAyatHus ¢uxancoB oryeT Ha ,EH JIU EC“ EOO/J (../IpyxecTBoTo™),
Ch/IbPIKAII MHAMBU/IYaJICH OTYET 3a PUHAHCOBOTO CheTosiHUE KbM 31 aexkemBpy 2025 1. 1 MH/IMBHIYaJICH OTYET
3a BCEOOXBATHHS JIOXOJI, MHIMBHIYAJICH OTYET 3a IPOMEHUTE B COOCTBEHUS KallMTal M HHMBUIyaJleH OTYET 3a
MapUYHUTE TOTOLM 3a TOJMHATA, 3aBbpIIBAIA HA TAa3W Jara, KaKTo M MOSCHUTEIHUTE NPUIOKEHUS KbM
VH/IMBU/IyaTHHUS] (PUHAHCOB OTYET, ChIbPYKALIM U ChIIECTBEHA MHPOPMAIUS 32 CYETOBOJHATA ITOJITHKA.

[To Hamie MHEHHE, TPUIOKEHHST MHIAMBHIyaJeH (PMHAHCOB OTYET JaBa BApHA ¥ YECTHA IpEJCTaBa 3a
(buHaHCOBOTO CheTOsIHME Ha JIpyskecTBOTO KbM 31 iekemBpu 2025 1., 1 3a HEroBUTE YMHAHCOBH PE3YJITATH OT
NEHHOCTTa ¥ MapuyHUTE My MOTOLM 3a TOJMHATA, 3aBhpIIBAIIA Ha Ta3W jara, B chorBeTcTBHE ¢ MCDO
CUETOBOJIHHU CTaHIAPTH, pueTH oT EBponeickus crro3 (EC).

baza 3a u3spaszaeane Ha MHeHue

Hue u3BbpIIMXME HAIMS OJUT B CHOTBETCTBHE ¢ MexxyHapoanute oqutopeku cranaaptd (MOC). Hammre
OTFOBOPHOCTH CBIVIACHO TE3H CTaHJapTH ca OIMCAaHM JIOUBIHUTEIHO B pas/esa OT Halks JOKJIajl
,,OTTOBOPHOCTH Ha OJMTOpa 3a OquTa Ha (uHaHcoBHMs oryer”. Hue cme HezaBucumu oT JIpyXecTBOTO B
CHOTBETCTBHE ¢ MEXIyHApOAHUS €TUYEH KOJEKC Ha NpPO(ECHOHATHUTE CUETOBOIMTENH (BKIHOYHMTETHO
MexayHapoiHM CTaHapTd 3a He3aBucuMocT) Ha (CbBeTa 3a MEXJYHApOJHM CTaHJIapTH 0 €THKa 3a
cuetoBopuTenu (Kogexca Ha CMCEC), 3ae/1HO ¢ €TUYHUTE W3UCKBAHUSA, IPUIIOKMMH 110 OTHOIIICHHE HA HAIIIMs
ouT Ha (PUHAHCOBHUS OTYET B BhJrapus, Karo HUE U3ITBIHUXME M HALIUTE JPYIH €THYHH OTTOBOPHOCTH B
cpotBeTcTBHE ¢ Te3u u3nckBanus M Kozekca Ha CMCEC. Hue cuurtame, 4ye OIMTOPCKUTE JI0KA3aTeJICTBa,
TOJIy4EHH OT Hac, ca JIOCTaThbYHH M YMECTHH, 3a JIa OCUTYpAT 0a3a 3a HallIeTO MHEHHE.

Jpyra undopmanus, pa3iu4Ha 0T MHIHBHAYAJIHUS (PHUHAHCOB OTYET H OJAUTOPCKMS JA0KJIA] BbPXY
Hero

PBKOBOJCTBOTO HOCH OTTOBOPHOCT 3a jipyrara unpopmanus. [lpyrata uadopmanus ce CbCTOH OT JOKJIa/L
3a JIEWHOCTTA, U3rOTBEH OT PHKOBOJICTBOTO ChIVIacHO [1aBa ceMa OT 3aKoHa 3a CYETOBOACTBOTO, HO HE
BKJTFOYBA MHIMBUIYaTHHS (PHMHAHCOB OTYET U HALIMS OJMTOPCKU JOKJIAL BbPXY HETO.

Hamero MHEHME OTHOCHO WHIMBMIyaIHus (MHAHCOB OTYET He oOXBama apyrara HHGopmalus U HUe He
u3passBaMe KaKBaTo M Jia € opma Ha 3aKIIOYEHHE 38 CUTYPHOCT OTHOCHO HEsl, OCBEH aKO HE € M3PHYHO
IIOCOYEHO B JIOKJIa/1a HU U JIO CTEIEHTA, 10 KOSITO € IOCOYEHO.

BBB Bpb3Ka C HAILIKs OJJUT Ha MHAMBUyJIHUs (PUHAHCOB OTYET, HallaTa OTTOBOPHOCT C€ ChCTOM B TOBA JIa
npoueteM Jpyrara MHQOpMAIMSA M [0 TO3M HAYMH Jla MPELEeHHM Jald Ta3sH JApyra uHdopmanus e B
CBHIIECTBEHO HECHOTBETCTBUE C HHMBU/YIHHS (PUHAHCOB OTYET WIIM C HAILIKUTE MO3HAHUS, IPUAOOUTH 110
BpeME Ha OJMTa, WIK IO JAPYr HA4YMH H3MVIeKIA Ja ChAbp)Ka CHIIECTBEHO HENpaBHIHO J0KjIajBaHe. B
cilydait ye Ha Ga3ara Ha paboraTa, KOSTO CME MU3BBPIIWIN, HHE JIOCTUTHEM JI0 3aKJIIOYEHHUE, Y€ € HAIULE

CBIICCTBCHO HCIIPABUIIHO AOK/IaJABAHEC B Ta3u JApyra nﬂd)opmaum{, OT Hac ﬁww

baer OPVTVNHATIA

pe.
1D: BG175383136; address: 10 Lege Str., fl.6%, 1000 Sofia; tel.: +359 878 64 66 25; e-mail: info@ma-bulgaria.com; nenov@ma-bulgarr,coyh" Z //

7



m MOORE Bulgaria Audit

Hsamame kakBoO J1a JIOKJIa/iBaMe€ B TOBa OTHOIIICHHUE.

Jlonbinumennu bnpocu, KOUmMo nocmaga 3a 00K1aosare 3aKkoHvm 3a Cc4emo6ooCcmeomo

B jombIHEHHE HA HALIUTE OTTOBOPHOCTH M JokiajaBane cbriacHo MOC, 1o oTHOIIEHHE Ha JOKIaza 3a
JeHOCTTA, HUE U3ITBIHIXME H IPOLeLypHTe, 100aBerH KbM u3uckBanute 1o MOC, chriiacHo .. YKa3aHus
OTHOCHO HOBM M pa3lIMPEHH OJMTOPCKM JIOKJIAJH M KOMYHHKalWs OT CTpaHa Ha oxutopa" Ha
npoecroHaIHATa OPraHKU3alHs Ha PErUCTPUPAHUTE OJITUTOPH B Buarapus, IHCTUTYTa Ha MIIOMHPAHHUTE
excrepr-cyetopopurenn (MJIEC)™. Te3n npouexypu KacasT NPOBEPKH 3a HAIMYHUETO, KAKTO H MPOBEPKH
Ha (opMaTa M ChABPKAHMUETO HA Ta3u Jpyra HHGOpMAIKs ¢ Ue 1a HU NOIOMOTHAT BbB dbopmupane Ha
CTAHOBMIIE OTHOCHO TOBA JajM Jpyrara HWH(GOpMalMs BKIIOYBA ONOBECTABAHMATA W JIOKIA/BaHHUATA,
npeasuaeHu B [ 1aBa cesiMa T 3aKOHa 33 CUETOBOJCTBOTO, MPHJIOKHIM B Bwarapusi.

Cmanosuwye 6v6 6pv3ka ¢ ua. 37, ar. 6 om 3akona 3a cuemogoocmeomo

Ha 6Ga3ara Ha M3BBPIICHUTE MPOLETYPH, HAILIETO CTAHOBHILE €, Ye:

a) MupopmaimsaTa, BKIIOYEHa B JOKIaka 3a JCHHOCTTa 3a (GHHAHCOBATA IOJMHA, 32 KOSTO € M3rOTBEH
VH/MBHYJTHHS (PMHAHCOB OTYET, CHOTBETCTBA HA MHAMBHIY /IHUs HHAHCOB OTYET.

6) JloKiaabT 3a JeHHOCTTA € M3TOTBEH B CHOTBETCTBHE C M3WCKBaHMsTa Ha [1aBa ceama OT 3akoHa 3a
CYETOBOJICTBOTO.

OmzogéopHocmu Ha PLKOGOOCMBOMO 34 UHOUBUOYAIHUA (YUHAHCOE OMmUem

PBHKOBOJICTBOTO HOCH OTTOBOPHOCT 3@ M3rOTBSHETO U JIOCTOBEPHOTO NPEJCTaBAHE HA TO3HW MHIAMBUIYAJICH
¢unancos oryet B cboTBeTcTBHE ¢ MCDO CYeTOBOAHM CTAHAAPTH, IPHETH OT EC u 3a TakaBa cUCTEMa 3a
BBTpELIEH KOHTPOJI, KAKBATO PHKOBOICTBOTO OTpPE/IElsh KaTo HEOOXOMMA 38 OCHTYPsBAHE M3TOTBAHETO Ha
WHIMBUIyaJHUTE (DMHAHCOBH OTYETH, KOMUTO HE CBHABPXKAT CHIICCTBCHH HENPABUIHHU OTYMTAHHA,
HE3aBUCHMO JIaJIM JB/DKALIM C€ Ha U3MaMa WJIH Ipelika.

[Ipi M3roTBSIHE HA MHIAMBUAyalTHHS (HHAHCOB OTYET PHKOBOJCTBOTO HOCH OTFOBOPHOCT 33 OLCHABAHC
crioco6HOCTTa Ha JIPY’KECTBOTO Jja MPOABKM Ja (GYHKUMOHMpA KaTo JCHCTBAIIO MpEANpHsTHE,
ONOBECTABANKH, KOTATO TOBA € MPHIOKHMO, BBHIPOCH, CBBP3aHH C NpEIOJI0KEHHETO 3a JCHCTBAIIO
NpeNpUATHE W M3MOJI3BAKK cYeToBOJHATA 0aza Ha OCHOBAaTa HA MPEIOJIOKCHHETO 32 JIeHcTBaIIO
TpeNpUsaTHE, OCBEH aKO PBKOBOJCTBOTO HE Bb3HAMepsABa Ja JIMKBHAMpA JIpy>XecTBOTO WM Jia
MpeyCTaHOBM JEHHOCTTa My, WIH aKO PbKOBOJCTBOTO HA MPAKTHKA HAMA Jpyra alTepHAaTHBA, OCBEH J1a
MOCTBITH MO TO3H HA4YHH.

OTI‘OBO])HOCTH HAa OJUTOPA 32 0/IMTA HA HHAHBHIYaTHHHA (l)HHaHCOB 0oTYET

HamuTe 1eau ca ga mojay4ydMm pasymMHa CTENCH Ha CUTYPHOCT OTHOCHO TOBa JajIH UHJIMBUYAJTHUAT
(bl/IHaHCOB OTYEeT KaTo 510 HE ChAbpiKa ChIICCTBEHH HENIPABUIHA OTYHUTAHHUS, HE3aBUCHUMO JaJIM AbJDKAIH
C€ Ha M3MaMa WM Irpelika, ¥ Ja H31aJCM OJMTOPCKH JOKJIIand, KOWMTO Jia BKJIKOYBA HAIIETO OJUMTOPCKO
MHCHHUC. Pa3yMHaTa CTEIEH Ha CUI'YPHOCT € BHCOKa CTCICH Ha CUTYPHOCT, HO HE € rapaHuus, 4€¢ OAUT,
U3BBPLICH B CHOTBETCTBHE C MOC, BHHAru Iie pa3KpuBa ChIIECTBCHO HENpPaBUJIHO OTYHUTAHE, KOraro
TakKoBa ChIICCTBYBA. HeraBPIJ'IHPI OTUYMTAHHS MOTraT Jla Bb3HUKHAT B pe3yJiTaT Ha u3MaMa HJIn rpeiuika 1 ce
CUMUTAT 3a ChIIECCTBCHH, AKO OH MOIJIO pa3yMHO J1a C€ O4akBa, 4€ TC, CaMOCTOSATEJIHO UJIU KaTO CBBKYITHOCT,
Ouxa MOTJIM J1a OKa)KaT BIUSIHUE BBPXY HKOHOMHAYECKHUTE PCIICHUA Ha IIOTpe6HTeJIHTe, B3€MaHU Bb3 OCHOBA
Ha TO3H ¢)HH3HCOB OTYECT.

Karto wacT oT oauta B chorBercTBie ¢ MOC, Hue m3mnon3BaMe npodecuoHaiHa MpeleHKa U 3ana3Bame
npodecHOHANIEH CKENTHIIM3bM 110 BpeMe Ha 1esus ouT. Hue chIno Taka:

e uaeHTH(dHUIMpPAME U OLICHSIBAME PUCKOBETE OT CHIIECTBCHN HENPABUIHN OTYUTAHUA B
VH/IMBHIYaTHHs QMHAHCOB OTYET, HE3aBUCHMO JIaJli JAbJDKALIM CE Ha M3MaMa HIM Ipelika,
pa3paboTBaMe U H3ITBJIHSIBAME OJMTOPCKH IPOLEyPH B OTTOBOP Ha TE3U pH H JI0JTyyaBame
OJIMTOPCKH JI0KA3aTeNICTBA, KOUTO JIa Ca J0CTaThbYHM H a ocuTypAT 0a3a 3a HalIeTo

PHO ¢
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MHeHHE. PHCKBT /1a He Ob/Ie pa3KpUTO CHIIECTBEHO HENPABUIIHO OTYHTAHE, KOETO € pe3yJITaT OT
U3Mama, € 10-BUCOK, OTKOJKOTO PUCKA OT CHLIECTBEHO HENPABUIIHO OTYMTAHE, KOETO € pe3yTar
OT IpellKa, Thil KaTo u3MamMara MOJKe Jia BKIIOYBA TalHO criopasymsBane, Ganumnpuumpane,
TpeHaMepEHH TIPOILYCKH, M3SIBIICHHS 3@ BHBEXK/IAHE HA OJIMTOPA B 3a0J1yK/ICHHE, KAaKTO U
npeHeOpersaHe Wiy 3a00MKajIsiHe Ha BHTPEIIHMS KOHTPOJL.

e JIOJIydaBaMc€ pa36npaﬂe 3a BBTPEHIHUS KOHTPOJI, UMalll OTHOIICHHUE KbM O/IMTa, 3a /Jla pa3pa60TuM
OJITUTOPCKH ITPOLICYPH, KOUTO J1a Ca NOJAXOAAIIH IIPH KOHKPETHHUTE o0cTOATEICTBA, HO HE C LIEJ
U3pa3siBaHEC HAa MHECHUE OTHOCHO C(I)CKTHBHOC’I‘Ta Ha BbTPCIIHHUA KOHTPOJI Ha IIp}’)KeCTBOTO.

e OLICHABaAME YMECTHOCTTA Ha HU3I0JI3BAHUTE CUCTOBOHH ITOJIUTHKHA H pa3yMHOCTTa Ha
CUYCTOBOJIHHUTEC npu6nn3mennu OLICHKH U CBBP3aHUTE C TAX ONOBECTABAHUS, HAIIPABCHH OT

PBKOBOJACTBOTO.

e JIOCTHUIaME JI0 3aKJIIOYEHHE OTHOCHO YMECTHOCTTA Ha M3II0JI3BaHe OT CTpaHa Ha PbKOBOACTBOTO HA
CYyeTOBO/IHATa 6a3a Ha OCHOBATA Ha MPEIIOIOKEHHETO 3a JASHCTBALIO IPEIIPUATHE U, Ha Oa3ara
Ha I0JIy4YEHHTE OJUTOPCKH J0KA3aTeICTBA, OTHOCHO TOBA JIaJlH € HAJIMIIE ChIIECTBCHA
HECUTYPHOCT, OTHACSIA CE /10 CHOMTHS HJIH YCIOBHS, KOUTO OMXa MOIJIM I TIOPOJSAT 3HAYUTEIIHH
CHMHEHHS OTHOCHO CIIOCOOHOCTTA Ha JpyKeCTBOTO J1a IMPOABIIKH J1a QyHKIMOHUPA KaTo
JEHCTBALIO MPeNpPUsSTHE. AKO HHE JOCTUIHEM JI0 3aKJIIOYEHHE, Y€ € HAJIMIIE ChIIECTBCHA
HECHI'YPHOCT, OT HAaC C€ M3HUCKBA J[a IIPUBJICYEM BHUMAHHE B OJIUTOPCKUS CH JIOKJIAJl KbM
CBBP3aHUTE ¢ Ta3U HECUTYPHOCT ONOBECTSBAHHS B MH/MBU/yaIHUsl PUHAHCOB OTYET WJIM B CIIyYai
ye Te3M ONOBECTABAHMUS Ca HeaJIeKBaTHH, Jia Moauduuupame MHeHUeTO cu. Hammure 3akimodyeHus
ce OCHOBABaT Ha OJITOPCKUTE J0KA3aTEICTBA, IIOJIyYEHH /10 JaTraTa Ha OJIMTOPCKHS HU JI0KJIaL.
Boaemy ch0UuTHS WK yCII0BUs 00adye Morar Jia cTaHar IpuYrHa JIpyXecTBOTO Jia peyCTaHOBH
(GYHKIMOHHPAHETO CH KaTO JEHCTBAINO NPEIPHATHE.

e  OLICHSABAME ISUIOCTHOTO IIPEJACTaBIHE, CTPYKTYypa U CbAbPKaHUE HA HHAUBH/LY AJTHUS (bymchoa
OTYET, BKIIFOYUTEIIHO OIIOBECTABAHUATA, U JaJIM HHIAUBUAYAJTHUSAT Q)HHaHCOB OTYET IIPEACTaBsA
OCHOBOIIOJIAralmMTe 3a HEro CACJIKHU U CHOUTHS 10 HAYHH, KOUTO OCTUra JAOCTOBEPHO

Ipe/CTaBsIHe.

Hue KOMYHHUKHpaMe ¢ PBKOBOJICTBOTO, HAPEA C OCTAHAJIUTE BBIIPOCH, IJIAHMPAHUS oOXBaT H BpEME€ Ha
U3I'BJIHEHUE HA O/IMTA U CHLUICCTBEHUTE KOHCTATAlUU OT OJMTA, BKIKOYUTECIHO CHUIICCTBECHU HEA0CTATHIHA
BBB BBTPEIIHHS KOHTPOJI, KOUTO unenmimunpaxwe 110 BpE€M€ Ha M3BBbpUIBAHUA OT HAC OJHUT.

C’bllpy)KHI/lK'bT, OTTOBOPEH 3a aHTAXUMEHTA 3a OJIUT, I0BEJI 0 HACTOALIMA JI0KJIa/l Ha HE3aBUCUMUSL OTUTOD
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