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Codus ®panc Ayro AJ]

Toouwen ¢unancos omuem

Besnexkn kbM pUHAHCOBUSA OTUYET koM 31 Oexemepu 2014
3Ha‘{HMPl CYETOBOAHU NMOJIUTUKHA

CraryT u npeaMeT Ha AeifHOCT

“Cocus dpanc Ayro” A/l (“Kommanusara” nnm “/IpyxectBoTo”) € cbe cenanuiie B beirapus. Komnanusita e
perucuctpupana ¢ geno 31826/1992 r. ma Coduiicku TPaICcKud ChI B CHOTBETCTBHE C T'HPTOBCKHS 3aKOH Ha
PemyOmmka brarapust.

AIpechT Ha yIpaBIIeHHE U MICTO Ha cTomaHcka aeiHocT Ha Kommnanusta e rpan Codus, Oyn.boreBrpaacko moce
4509,

OcHoBHaTa JIEMHOCT Ha Komnanusra e THProBus Ha €ApO U lee6HO C aBTOMOOUJIH OT BCAKAKELB BU, KaKTO U C
YJacTh U MPUHAUICKHOCTHU 3a aBTOMO6I/IHH, N3BBPIIBAHE HA BCAKAKBU PEMOHTH, TPAHCIIOPTHHU YCJIYI'd U BCUYKH
OCTaHaJIk I[eﬁHOCTPI CBBP3aHU C Pa3BUTHUEC HA OCHOBHHUSA IPEAMET.

YcragauaT kanutan Ha Kommanusra e B pa3mep Ha 52,500 nB. Toif ce chcTOM OT OOMKHOBEHHH MOUMEHHH aKIIUH
¢ mpaBo Ha m1ac no 1 (equH) neB. Komnanusra ce koHTpoaupa npsko ot apyxectBo Ject EOO/l npurexapaiio
75.714% OT akuuuTe ¢ MpaBo Ha ryac.

OHUHAHCOBHUAT OTYET € 0H00peH oT YrpaButenHus cbBeT Ha “Codus @panc Ayto AJ]” va 31 Mapr 2015 ronuna.

H3pa3sBaHe 32 CbOTBETCTBHE

DUHAHCOBHUS OTYET € U3TOTBCHU B ChOTBETCTBHE ¢ MEXKIYHAPOIHH CTaHAapTH 32 prHaHCcoBa oTueTHOCT (MCDO),
npuet oT Komucusra Ha EBponeiickus cpro3. CpritacHO 3akoHa 3a CYETOBOJICTBOTO, B cuia oT 1 sHyapu 2006 1.,
Ha TepuTopusata Ha PemyOmmka Boeiarapus nmefictBar MeXAyHapoOHH CTaHAApPTH 3a (HHAHCOBA OTYECTHOCT
(MC®O), npuetn ot Komucusara Ha EBponetickus cpro3. ChInuTe cieaBa qa ObAaT MpeBeneHn O(UIIATHO Ha
OBJITapCKU €3WK, NpUeTH W OT MuHHCTepckus chBeT Ha PemyOnmka Bearapus m oOHaponBanu B JIbpikaBeH
BecTHHK (/IB). KbM mararta Ha onoOpsiBaHe Ha (pUHAHCOBHUTE OTYETH OT PHKOBOJICTBOTO Ha J[py)KeCTBOTO, IPUETHTE
ot Komucusara Ha Esponetickus cpro3 MCPO He ca mpuetd oT MUHHCTEPCKHUS ChBET U He ca MyOiuKyBaHu B (B
Ha ObJirapcku e3uk. BuIipeku ToBa, HacTosmuTe GUHAHCOBU OTYETH ca M3roTBeHH Ha Oa3ara Ha MCDO, npuern
ot EBpomneiickus cpro3, mpmnoxumu 3a 2010 roamHa, Taka KakTo ca myOnukyBaHH B O(UIIMATHIS BECTHUK Ha
EBpornelickus cb103 Ha aHIIMICKH €3HK.

ba3a 3a uzrorssine

OcHoBa 32 oleHKa

@UHAHCOBUAT OTYET CE€ M3TOTBS M MpelcTaBs B bbarapcku nesa, 3akpbliieHH 10 xuisina. Toil ce U3roTes B
CHOTBETCTBUE C MIPUHIMIIA HA HCTOpUYECKATa LIEHA.

WsrorssHeTo Ha puHaHCOBHUTE O0TYETH B choTBeTCTBHE ¢ MCPO M3nuckBa MeHMHXKMBbHTA Ha KoMmaHusTa 1a B3emMa
peIeHus Aa MpaBH OLIEHKU W MPEINOI0KEHIS KOUTO BIFSIAT HA MPHJIATaHETO Ha MOJUTHKHUTE U MPeACTaBEHUTE
CyMU 3a aKTHBH U ITaCHBH, MIPUXOIU U pazxonu. OIEHKHTE U MPEeNNnoIoKEHHUITa ca 0asupaHl Ha NCTOPUYECKU
ONUT ¥ Pa3NIUYHH APYrd (aKTOpH, HA KOMTO CE€ BSPBA, Y€ Ca OCHOBATEIHM, PE3yITAaTUTE OT KOWTO ca 0asa 3a
HalpaBEeHUTE OLIEHKH OTHOCHO OTYETHUTE CTOMHOCTHM Ha aKTHUBHM W IIACHBH, TPYIHO 3a0€NEKUMU OT APYTHUTE
N3TOYHMIM. AKTyaJHUTE PE3yNTaTH OMXa MOIIIH Jia C€ pa3jinyaBaT OT HAIIPABCHNUTE OLICHKH.
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ba3a 3a uzrorssine (mpoabJrKeHue)

OcHoBa 3a oLleHKa

OueHKUTE U OCHOBHUTE MPEAMNONIOKEHHUsI ca O0EKT Ha pPeloBHO MpepasmiexkaaHe. llpernena Ha c4eTOBOIHUTE
OILICHKH C€ MPU3HAaBa B MIeproJia Ha HalpaBeHaTa OlEHKa, aKO HANpaBEHUs Mperie]] 3acsira caMo TO3H MEePUOJ]
1 OIICHSIBAHUSA M OBICIIHN IIEPHOIH, aKO TIPEIiieia 3acsira 1 [BaTa Iepruoaa TeKyIIHs U Obaeus.

OUHAHCOBUTE OTYETH Ca M3TOTBEHH B CHOTBETCTBHE C MIPUHIINIIA HA ICHCTBALIO PEATIPHUSITHE.

Ot 1999 rogrHa 0OMEHHHMS KypC Ha €BPOTO CHPSIMO OBIrapcKus JieB € (PUKCUpaH Che 3aKoH U € 1.95583 nieBa 3a 1
€BpO.

IIpomMeHnu B c4eTOBOIHM MOJIMTUKH

JIpy’XeCTBOTO € IpPWIOXKHIO CICIHUTE HOBH CTaHAAPTH W INPOMEHH B CTaHIApPTH, BKIIOYMTEIHO BCHUKH
MIPOU3TUYAIIN OT TSAX MPOMEHU B APYTM CTAHJAPTHU C J1aTa Ha MbpBOHAdaiaHo npuiarane 1 Snyapu 2014r.

[ [IpencraBsiHe npuxBallaHeTo Ha GUHAHCOBU akTUBH U nacuBu (mpomenu B MCC32 Buxk 1)

o OrnoBecTsiBaHE HA Bb3CTAHOBMMA CTOMHOCT 3a HeuHancoBH akTuH (IIpomenu B MCC 36 Buxk 2 )

1). Komnencupane na gpunancoeu akmueu u nacusu

B pesynrar mpomenute B MCC 32 npykecTBOTO 3aJ0KM HMPUHIMIIA OTHOCHO KOMICHCHpaHE Ha (YHHAHCOBU
aKTHUBU W TTACUBH

2). Onosecmsasane HA 6b3CMAHOBUMA CIMOTIHOCI 3G HePUHAHCOBU AKMUGU

CoriacHo usmeHenneTo B MCC 36 mpu akTHBHU 3a KOWTO € MPHU3HATA WIIK 00paTHO MpU3HAaTa 3HAYMTEIHA 3aryoa
0T 00e3IeHKa [TPe3 OTYETHUSI eproll, J{pyKecTBOTO € B3eJIO 1101 BHUMaHHE JIOIIbIHUTEITHUTE ONOBECTSIBAHUS
Ha BB3CTAaHOBMMA CTOIHOCT aKo Ta3u CyMa ce€ OCHOBABa Ha CIIpaBeIMBa CTOMHOCT , HaMaJIeHa C pa3XoIuTe 3a
0CBOOOK1aBaHe.

OCHOBHM U3TOYHUIY 32 OLEHBYHA HECHTYPHOCT

OmnpenessiHe Ha cHIpaBeIJINBa CTOHHOCT

JIpykecTBOTO Onpeielis CIpaBeAInBa CTOMHOCT, M3MONI3YBaiKH ClieTHaTa iiepapXusi, KOSTO 0Tpa3siBa 3HAYMMOCTTa
Ha (haKTOpUTE M3MOJ3YBaHH 32 ONpeessIHE Ha CIIPaBeIMBa CTOMHOCT:

. Hugo 1 - koTHpaHU [eHH (HEKOPUTHPaHH) Ha aKTUBHU 1a3apH 3a CXOJHU aKTUBH Y IACHBH;

. HuBo 2 BXOAAIIN JAHHU Pa3IMYHU OT KOTHPAHHM LIEHH BKJIOYeHH B HUBO 1 KOMTO Morar 1a ce HamepsT

3a aKTHBA WM NAaCHBA, WM AUPEKTHO (T.€. KaTO LICHN) WK HMHAUPEKTHO (T.€. MOJyYEeHH OT LICHH);
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OCHOBHM M3TOYHHUILY 32 OLICHBYHA HECUTYPHOCT (IIPOIBbJIKEHHUE)

OnpenensiHe Ha cIpaBeINBA CTOHHOCT

. HwuBo 3 BXoasIy JaHHY 32 aKTHBa WIN 1ACHBA, KOUTO HE ca 0a3upaHy Ha HAJIMYHA [Ta3apHa HHPOpManus

(HEeHAJIMYHM BXO/SIIN TaHHH)

AKo BXOASIINTE JaHHU, N3IOI3YBAaHH 3a OILICHKA HA CIPaBEUINBA CTOMHOCT Ha aKTHBA WJIM [IACHBA, MOTAaT 1a Ce
KaTeropm3upar B Pa3IWIHM HUBAa OT HepapxXuATa Ha CHpPABEUIMBUTE CTOMHOCTH, TOraBa OLEHKAaTa Ha
CIpaBe/INBa CTOMHOCT Ce KaTeropu3npa B HEWHATa IUIOCT B TOBA HUBO OT HepapXusiTa Ha CIIPaBEeUINBUTE
CTOMHOCTH , YMSTO BXOASIIA MH(OPMALHS € OT 3HaYEeHHE 32 LISTIOCTHATA OI[CHKA.

JpyxecTBOTO NMpH3HaBa TpaHc(epr MeXAy HUBaTa Ha HepapXusra Ha CIPaBeAJIMBHUTE CTOWHOCTH KBbM Kpas Ha
OTYETHUS NEePHOJ Ipe3 KOWTO € cTaHajla MPoMsHaTa.

EnuncTBeHNTE (pHAHCOBM MHCTPYMEHTH OTYETEHH II0 CTIPaBEJIMBA CTOMHOCT ca JSUIOBETE B IOTOBOPHHU ()OHIOBE
KouTO JIpy’KeCTBOTO MPUTEXKABA B PASITHUIHH OAHKH.

B rtabmumara nmomy e mpexnctaBeHa nHQopMmanus 3a (UHAHCOBH HHCTPYMEHTH, KOHUTO HE cCa OTYETCHH IIO
CIIpaBeIuBa CTOMHOCT:

31.12.2014

8 XunA0U 1e6a Huso 1 Huso 2 Huso 3 O61mo O61mo
cmpaBelJuB  0ajJlaHCOBA
a CTOMHOCT croifHoCT

AKTHBH
Heno3utu - - - - -
TBProBCKH U IPYTH B3EMaHHS - 49822 - 49822 49822
B3emaHus mo pUHAHCOB JIM3WHT - 81 - 81 81
[Napwyrau cpeacTBa U NApUIHN CKBUBAJIICHTH - 259 - 259 259
O61mo 50162 50162 50162

MacuBu
OBbprpadr - 1517 1517 1517
3aaBIDKEHNSA KBM JOCTABYNLH - 8407 8407 8407
Jpyru 3a1bpDKeHIs - 1776 1776 1776
O6wmo - 11700 11700 11700

bananocBute croifHOCTH Ha (PMHAHCOBM MHCTPYMEHTH KaTO B3€MaHHs, 3aJIbJDKCHHS, U MApUYHHM CPE/ICTBA ce
CUMTAT KaTo pasyMHO INpUOMIKEHHE Ha TSAXHATa CIPaBEIIMBa CTOMHOCT, ThH KaTro TOBa IPENCTABIISABAT
KPaTKOCPOYHHU aKTHBH U ITACHBH KOUTO C€ OYaKBa Jja ObJaT peann3upanu B Onus3ko Opaeme. Tes3u croitHOCTH
ca Kareropusupanu kato Huso 2.

Onepauum ¢ yy:kaecTpaHHa BaJIyTa

OmnepanuuTe ¢ YyXJecTpaHHa BallyTa c€ OTUHTAT B JieBa 0 OOMEHHHS KypC, IPUIOKUM B JICHS Ha W3BbPIIBAHE
Ha chenkara. IlapyyHM aKkTHBU M IIaCHBH, JICHOMHUHHMPAHH B YY)KJECTpaHHA BaJyTa, C€ OTYUTAT B JIeBa MO
3aKJIFOYMTENTHHS KypC B JICHS Ha M3TOTBSHE Ha oTYeTa 3a (PMHAHCOBOTO cheTostHue. [leyanba u 3ary6a oT KypcoBu
PAa3JIMKHN NPOU3THYAIIY OT IIAPUYHH MO3UINH € pa3jinKaTa MeX/y aMOpTH3MpaHaTa CTOMHOCT BbB ()yHKIIMOHAIIHA
BaJIyTa B HAYAJIOTO Ha MIepHo/1a KOPUTHUpaHa ¢ e(eKTHBHATA JIMXBA M IUTAIIAHKUATA IIPe3 IepHo/ia M aMOpTHU3HpaHara
CTOMHOCT B Uy)XJieCTpaHHa BaJlyTa IpeBalyTUPaHa Mo Kypca B Kpast Ha epHo/a.

HenmapnyHu akTWBM M NacWBH JAEHOMHHHPAHM B YY)KJECTpaHHA BaIyTa, KOMTO C€ OTYMTAT 1O CIIPAaBEAIMBA
CTOMHOCT ce NpeBpbhUIAT BbB (DYyHKIMOHAJHATAa BAJIyTa IO Kypca Ha Jarara KbM KOATO € OIpeAeieHa Tas3n
croifHOCT. KypcoBM pasiMKy, NpOM3THYAIIM OT HPEBATYTHPAHETO BHB (DYHKIMOHAJIHA BalyTa Ce OTYHTAT B
neyanoOu u 3aryou. HepnapuyHu akTHBM M ITaCHBU KOUTO CE€ OLIEHSIBAT 110 MCTOPHYECKA [I€HAa Ha NpUI00MBaHE B
Yy)XJeCTpaHHa BaJyTa C€ NpeBPHUIAT BHB (YHKIHMOHANIHA Bajyra II0 OOMEHHHs Kypc KbM Jarara Ha
II'bPBOHAYAIIHATA CJIEJIKA.
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N3no/3BaHe HA OLICHKHUTE U PelICHUAATA

WzroresHeto Ha (UHAHCOBUTE OTYETH M3MCKBA MEHHM/DKMBHTA Jia B3e€Ma pELICHHS Ja NpaBH OLEHKH U
MIPETIONIOKEHHS KOUTO KOUTO BIUSAAT BbPXY PUIAraHeTO Ha CYETOBOAHUTE MONUTHKY U IIPEJCTaBEHUTE CyMU
32 aKTHMBM W IIaCHBU,IIPUXOAM M pPa3Xonu. AKTyaJHUTE pe3ylTaTH Ouxa MOIIHM Ja ce€ pa3jinyaBar OT
HalpaBEeHUTE OLEHKH

B gactHOCT, mHGOpManus 3a 3HAIUMUS 00CET Ha PENEHEHA HECUTYPHOCT M KPUTHYHU PEIICHHS IPH MPHIIATaHETO

Ha CYCTOBOJHHTE MOJIMTHKN KOUTO UMAT 3HAYMM €(DeKT BbPXY IPU3HATUTE CyMHU BbB ()THAHCOBHUTE OTUETH Ca:

JbaroTpaiiHu aKTUBY 110 OTHOILIEHHE HA OUAaKBaHUS MTOJIE3€H KUBOT

MarepuaaHy 3alacy 10 OTHOIIEHUE Ha peaau3yeMaTa UM CTOMHOCT

TBProBckH U Apyru B3eMaHUs 10 OTHOILCHNE 00e3[eHKaTa UM

@drHAaHCOBM MHCTPYMEHTH 10 OTHOLIEHHUE Ha KIacu(pHUKalUiTa B HepapXusiTa Ha CIpaBeaiBa CTOWHOCT

C‘ICTOBOI[HI/ITG TOJIMTUKHU ONMMCAHU 110 JOJY €Ca NpujiaraHu NoCJICA0BATCIIHO 3a BCUYKU NPCACTABCHU NICPUOAU BbB
(1)I/IH8.HCOBI/ITG OTYCTH.

JeiicTBamo npeanpusitue
OUHAHCOBUAT OTYET € U3TOTBEH Ha 0a3a MPEaoIKEeHHETO, Y€ J[pyKECTBOTO € ACHCTBAIIO MPEANPUATHE U IIIC
MIPOIBIDKABA CBOSATA IEHHOCT B 0003pHMO OBIeIIIE.

HemarepuajiHu aKTMBH

Hemamepuannu akmueu

HemarepuanHuTe akTUBH Mpuao0uTH 0T KoMIaHusTa cpery 3amianiaHe ¥ KOUTO Ce M3M0JI3BaT U3LIIO 3a LENUTe
Ha KoMmaHusTa ce oTunTaT 1O IieHa Ha IpUJ00MBaHe HaMaJIeHa C HaTpylaHaTa aMOpTU3aIus (BIK MO-10IY)
n 3aryom oT o0e3leHKa (BMK CUCTOBOJHA INOJHMTHKA ,,3”) Pa3sxomure 3a BBTPEIIHO T€HEPHPAHH THPIOBCKA
penyTanus M ThProBCKM MapK{ ce IPU3HaBaT B OTYETa 32 BCEOOXBATHUS JIOXOA, KaTO Pa3Xoj] B MOMEHTA Ha
TSIXHOTO Bb3HHKBAHE.

Ilocneosawu pazxoou

Pasxoau, cBbp3aHU ¢ MONAPHKKATa HA HEMaTepHUAHU aKTHBH C€ KallMTaIM3UpaT, caMO KOraro ce yBelndaBa
MKOHOMHUYECKaTa M3roja OT aKTHBAa. BCHUYKM OCTaHAIM pa3xoqy ce IMPU3HABAT KAaTO Pa3Xxo] B MOMEHTa Ha
TSXHOTO B3HUKBAHE.

(iii) Amopmuzayus

AMopTH3anuATa Ce HAauyMCIsIBAa B OTUETA 32 BCEOOXBAaTHUSA JOXOJ Ha 0a3a JNUHEWHHMS METOJ Bb3 OCHOBa Ha
OUYaKBaHUA TOJIE3€H KMBOT HA HEMATepUATHUTE aKTHBU. AMOPTHU3aIMATA C€ HAYUCIIABA OT MeCela Cie] Mecera
Ha npuroOuBane. OyaKkBaHUTE CPOKOBE Ha TIOJIE3EH JKUBOT Ca KAKTO CIICIBA:

®  JIMIICH3H U [paBa 2 romuHA
e codryep 2 TOIVHU
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HNMmoTH, MalIMHK, CHOPbKEHUS] U 000pyIBaHe

Coocmeenu akmueu

HmoTHTe, MalMHHUTE, CHOPBHKECHUATa M OOOPYABAHETO CE OTYMTAT IO IIEHAa HA NpHUIOOMBaHE, HamajleHa C
HaTpynaHara aMopTH3alys (BIXK O-J0J1y) U 3aryOH OT o0Oe3lieHKa (BHXK CUETOBOHA MOJNUTHKA ,,J1”). [leHara Ha
puI00MBaHE BKJIIOYBA BCHUKH Pa3X0/IH MPSIKO OTHACSIIIN C€ A0 IIPUBEXKJaHE Ha aKTHBA JI0 ChCTOSHAE HEOOXOIMMO
HeroBara ekciuroaranus. CTOWHOCTTa Ha aKTUBUTE MPUAOOWTH MO CTOMAHCKH HAYMH BKIIOYBA HAIPaBEHUTE
pasxomM 3a MaTepHaiH, IUPEKTHO BIOXKEH TPyd W CHOTBETHATa MPONOPIMOHAIHA YacT OT HENPEKUTe
IIPOU3BOJICTBEHHU Pa3X0EIU; Pa3sXOAUTE IPSAKO OTHACSINU C€ JO MPUBEXKJAHE HAa aKTHUBA A0 MECTOIONOXKEHHE U
CBCTOSIHME HEOOXOOMMHU 3a HEroBaTa EKCIUIOATallisi MbpBOHA4YajHa NPUONM3UTENIHA OLCHKA Ha pasXoauTe 3a
JIEMOHTaXX M MPEMECTBaHE Ha aKTHBA M 332 Bb3CTAaHOBSIBAHE Ha IUIOIIAJKATa, Ha KOSATO € Pa3IOJIOKEH aKTHUBa U
KalMTaJIM3UPaHN Pa3XOau 3a JINXBH.

3akynen codryep, 6e3 KOHTO € HEBE3MOKHO (PYHKIIHOHIPAHETO Ha 3aKyIIEHO 000pynBaHe , c€ KalUTAIH3HPa KaTo
JacT OT TOBa 00Opy/BaHE.

Koraro B mMoTHTE, MAaIIMHHUTE, CHOPBHKEHHATa U OOOpPYIBAaHETO Ce ChIbP)KAT KOMIIOHEHTH C pa3idyHa
MIPOIBIDKUTEITHOCT Ha MOJIE3HHUS )KUBOT, T€ C€ OTUYUTAT OTAEIHO.

[Meyan®u u 3aryOu mpu OTNHCBaHE HA MMOTH, MAallMHU M CHOPBKEHHs C€ ONIpENeNsiT Karo ce CpaBHSBAT
MOCTHIUIEHHATA ¢ OajaHcoBaTa CTOMHOCT Ha aKTHBA M C€ ITPHU3HABAT OPYTHO B APYTH NPUXOAH B IIeUanOn 1 3aryomu.
Koraro npeornieHeHHTE aKTUBHU CE NMPOJAAAAT, CyMHUTE BKIIOYEHH B IIPEOICHBUCH PE3epB ce peKiacupuimpar B
HATpYIIaHU [IeYaIOn U 3aryou.

PwroBoaCTBOTO HAa KoMITaHMsATa € BR3MpHENIO MOJUTHKA Ha KalUTaIU3UpaHe Ha aKTHBH B ClIy4ail de TsIXHara IIeHa
Ha NpuoOMBaHe € eKBUBAJICHTHA Ha, MJIM HAJBHIIAaBa HUBO Ha CBINECTBEHOCT B pazmep Ha 700 1B.

(iii) Hocneosawu pazxoou

(iv)

Pa3xonu Bh3HUKHATH, 32 J1a C€ TIOAMEHU IJIAaBEH KOMIIOHEHT HAa aKTUB OT UMOTHUTE, MAllIMHUTE, ChOPHKECHUATA U
000pyABaHETO, KOWTO C€ OTYMTa OTIEIHO, BKIIOYUTEIHO W Pa3XOdd 3a HMHCIIEKLHUS U OCHOBEH DPEMOHT, Ce
KamuTanu3upar. Jpyrm mocienBalid pa3Xold c€ KamuTal3UpaT, caMO KOrarto ce yBeln4aBa ObJemniara
MKOHOMHUYECKa M3rofia OT aKTHBAa HJIM IMOJE3HUS KUBOT. BCHYKM OCTaHANM pa3xoiy ce MPU3HABAT B OTYETA 3a
BCEOOXBATHUS JTOXOJI KaTO Pa3Xoj B MOMEHTA Ha Bb3HUKBAHETO KM.

Amopmusavyusn

AmopTH3anusITa ce Ha4YMCIABAa B OTYETA 332 BCEOOXBATHMS TOXOX Ha 0a3a JMHEHHMS METOJ Bb3 OCHOBa Ha
O4YaKBaHMS CPOK Ha IOJIE3EH JKMBOT HA UMOTHTE, MAIIMHUTE, ChOPBKEHUATA U 000PYABAHETO, KOUTO C€ OTYHTAT
OTJIEITHO, THI KaTo TOBa OTpa3sABa OYaKBAHMSA HAUWH HA KOHCYMHUpaHe Ha ObAEIIN HKOHOMHYECKH MTOJI3U OT aKTHBA.
AmopTH3anus Ha NPUIOOUTH aKTUBH NPH YCIOBHUATA HA (PMHAHCOB JIM3UHT CE HAYMCIISABA 32 MO0 KbCHUS U3MEXILY
CpOKa Ha JIOTOBOPA W TEXHUS ITIOJIE3CH XXMBOT, OCBEH B CIy4aWTe KOTaTo € IIOYTH CHTYPHO IPHI0O0MBAaHETO Ha
COOCTBEHOCTTa BBPXY TSAX IO Kpas CpOKa Ha JIOroBopa. 3eMsTa HE ce aMOpTH3HMpa. AMOpTH3alMsATa Ha
IBITOTpaiHUTE aKTUBU CE€ HA4YMCIIsIBa OT MeEcela Clie/Balll Mecella Ha BBBEKIAHETO MM B EKCIUIOATAIHS.
OuakBaHUTE CPOKOBE Ha IOJIE3CH KUBOT Ca KaKTO CIIE/[BA:
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®  HaeTH UMOTHU 1O (PUHAHCOBO OOBBP3aHU JOTOBOPH CIIopeJl CpoKa Ha JI0roBopa
® crpaau 25 roguHu

®  MamMHU U 000pynBaHe ( HHCTaJIalluK) 3.33-6.7 ronuHN

®  TPAHCHOPTHH CPENCTBa, Oe3 aBTOMOOMIIH 4-5 ronquHu

®  JIEKM aBTOMOOWIH 4 roguHA

®  KOMIIIOTHPHA TEXHHKA 2 TOIMHA

®  CTOIAaHCKH MHBEHTap 6.7 TonuHI

Metoaute Ha aMopTHu3aluysd, MmoJE€3€H KUBOT U OCTAaTbUYHUTEC CTOMHOCTHU Ce€ npepasniexKaar KbM BCAKa JaTa Ha
HU3roTBsAHC Ha (l)I/IHaHCOBI/IH OTUYCT

HMHBecTMIIMOHHU UMOTH

VIHBeCTHULIMOHHUTE UMOTH ca Te3u kouTo KomnaHusaTa IbpaKH 3a MOTy4aBaHEe HAa IPUXOAM OT HaeM, MOKayBaHe Ha
LIEHUTE WM JBeTe. PpKoBoACTBOTO Ha KoMnaHusATa € Bh3IpHEIIo Ja OTYNTAa HHBECTUI[HOHHUTE UIMOTH IO IIeHa Ha
npugoOMBaHe HaMajeHa C HaTpyNaHWTE aMOPTH3alWHM U 3aryda oT oOe3leHKa. IHBECTUIIMOHHUTE MMOTH Ce
OLEHsBaT MO CIpaBeIMBa CTOMHOCT. BBHIIHA He3aBHCHMMa OIGHBYHA KOMIIAHMS, HMalla IpH3HATa
npodecrnoHanHa KBaIU(HUKALUS U TTOJXOIAII OIHUT OLICHSIBAa UMOTHTE BCSIKa TOMHA.

[Tpu mppBOHAaYAIHO NPU3HABAHE MHBECTHIIMOHHNUTE MIMOTH CE OTUMTAT 110 TAXHATa [IeHa Ha puaobuBane. Llenara
Ha TpHUI00MBaHE BKIIIOYBA IOKYITHATA IIEHA, a CBINO Taka BHOCHM MHTa Y HEBb3CTAHOBUMH JAHBIM M TAKCH,
CBBp3aHU C TIOKYNKaTa, KaKTO M BCSKAKBH JPYTH MPUCHIIM Pa3XOAM, HYXKHHU 3a JOBEXJaHE Ha aKTHUBa B
CBCTOSHUETO, HYXHO 3a HEroBara eKcIjoaTarusl.

Cren mppBOHAYAIHO NPU3HABAHE KaTO aKTHB, HHBECTUIIMOHHUTE MMOTH C€ OTYHMTAT IO IIeHa Ha NMpHIOOMBaHE,
HaMaJIeHa ¢ HaTpyIaHaTa aMOpTU3alys (BHXK MO TOpe) U 3aryon oT oOe3IeHKa

Koraro B nasieH MHBECTHIMOHEH UMOT C€ ChIBPXKAT KOMIOHEHTH C Pa3iIMYHA IPOABIDKATEIHOCT Ha MOJE3HUSA
KHBOT, TE C€ OTYUTAT OTACITHO

PBKOBOJCTBOTO Ha APYKECTBOTO € BH3MPHUEIIO OTUTHKA Ha KA TATIM3UpaHe Ha MHBECTUIIMOHHN UMOTH B CIIy4ai,
Ye TAXHATa [IeHa Ha MPU00MBaHe € eKBUBAJICHTHA HA WM HA/IBUIIIaBa HUBO Ha CBIIECTBEHOCT B pa3Mep Hax 700
JB.

Korato mnosumus oT kareropusta WMOTH MallMHM M O00OpyaBaHE ce TpaHcdepupa KbM KaTeropusra
WHBECTHUIMOHHY MMOTH NPOMEHSIHKH CBOETO NpeJHa3HaYeHHE BCAKA Pa3jiMKa Ha Jlarara Ha TpaHcdepa Mexmy
0ayaHcoBa CTOMHOCT W CIpaBelUIMBaTa CTOMHOCT Ha IMO3MIUSITA CEe MPU3HABa B JIPYr BCEOOXBATEH JOXOJ| aKo €
neyanOa ¥ He KOMIIEHCUpA TpeuiiHa 00e3leHKa Ha aKTUBA [IpU3HaTa B redanou u 3aryou. [1pu ocBoboknaBane
Ta3u nevyandara ce npudaBsi KbM HaTpyIaHu rnedanou. Beska 3aryba ot To3u TpaHcdep ce npu3HaBa B revyanou u
3aryOu B CiTydail 4e HsIMa NPeoleHbYEH U3JUIIBK MPU3HAT PN TOBA B IPYT BCceoOXBATEH J0X0/] KOWTO /1a Oase
HaMaJIeH.

Kororo nHBecTHIIMOHEH HMOT Ce IPEBBPHE B UMOT 3a€MaH 0T COOCTBEHHKA TO ce pekIacupuunpa ot KaTeropusra
HMMOTH MaIllMHU 1 000py/BaHE ¥ HETOBaTa CIpaBe/INBa CTOMHOCT ce IpueMa 3a CTOIHOCT NpH MPUI00HBaHE.
Koraro KomnanusTa n3mossyBa 4acT OT UMOTa 3a COOCTBEHH HY)K/H a OCTaTbKa 3a FeHepUpaHe Ha HaeM I KaTo
KaliTajoBa WHBECTHIMS CTEIEHTAa Ha 3aeTocT Ha MMoTa oT KommaHumsta ce B3eMa IOA BHHMaHHE 3a
Kinacupuuupane Ha uMora. Koraro cremeHra Ha 3aetocT OT Jpy)KECTBOTO € TO-MajKO OT IET IpPOIEHTa
JIpy’KECTBOTO OTYMTA LIEIHMAT UMOT KAaTO MHBECTHLMOHEH. AKO M3IOJI3YBAHEHTO HAa MMOTA € II0J[ IeT MPOLEHTa
JIpy’XeCTBOTO OTYMTa MMOTa B Kareropusira MMOTH MallMHM M 0OOpyIBaHE KaTo C€ 3alucBa MO IIeHa Ha
puaoOMBaHe HAMAJICHA C HATPYIIAaHUTE aMOPTHU3ALMH U 3ary0a oT oOe3reHKa
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Marepuajnu 3anacu

MarepHuajaHuTe 3armack ce OTYUTAT IO IO-HUCKATa OT TSAXHAaTa ce0EeCTOMHOCT M HETHa peanu3yeMa CTOHHOCT.
CroiiHocTTa Ha MaTepHalHHUTE 3amacu ce ompeaens no merozxa IIspma Bxomsma mepBa usxopsma (FIFO) u
BKJIFOYBA PAa3XOJHUTE CBbP3aHH C NPUIO0OMBAHETO HA MATEPUAIUTE U TSIXHOTO AOCTABSHE /IO CHILIECTBYBALIOTO UM
MACTO M CbeTOsiHME. Ilpn mpom3BeneHHWTE MaTepHaslHU 3allacd M HE3aBBPIICHO INPOM3BOACTBO CTOWHOCTTA
BKIIIOYBA M CBOTBETHHSA [ OT (PMKCHPAHWTE MPOW3BOICTBEHM Pa3XOIH, PA3MpENENICHH CHOpE HOPMAalTHHSA
MIPOM3BOJCTBEH KananureT. HeTHara peanusyema cTOIHOCT € mpeonaracMara npoaskHa IieHa B HOPMaTHUS X0
Ha CTOIaHCKaTa AEHHOCT MUHYC NPHOIM3UTETHO OLICHEHUTE Pa3XO/IM 32 3aBbPILIBAHE Ha ITPOM3BOJICTBEHHS LIUKBJI
U Te3H, KOUTO ca HeOOXOMMHU 3a OCBILIECTBSBaHE Ha IpoAaxodara.

KoMmnanwusTa M3MicBa NpogaeHA Pe3epBHU YacTH 1o MeTona [IppBa-Bxoasma-mppBa-u3xXoasmia esa. Merozna e
3ama3eH W CJIe/l BHeIpeHaTa HOBa MEHUKMBHT CHCTEMA.

DOUHAHCOBH HHCTPYMEHTH

Heoepusamnu ¢unancosu uncmpymenmu

He):[epI/IBaTHI/ITC (I)I/IHaHCOBI/I HHCTPYMCHTH CC CHCTOAT OT KallMTAJIOBU MHBECTULIMU U OBJITOBU IEHHU KHHKA,
TBHPrOBCKU U IPYT'H B3€MaHUsl, TAPUYHN HATMYHOCTH U APHMYHU CKBHBAJICHTH, 3a€MH H KPEIUTH, THPTOBCKH U
JPYTH 33IbIDKCHUS.

HenepuBarauTe pMHAHCOBH MHCTPYMEHTH C€ OTYUTAT IbPBOHAYAIIHO TI0 CIIPABEIIMBA CTOHHOCT ILIIOC, 32
(DMHAHCOBH MHCTPYMEHTH, KOUTO HE CE OTYMTAT AUPEKTHO B NEHaJON U 3ary0OH , MPEKUTE Pa3XOH 32 TAXHOTO
npuo0uBaHe, ¢ U3KIIOYCHUE Ha ONMMCAHUTE T10-110.1y. Ciiesl MbpBOHAYAIHO OTYNUTAHE, HEJJepPUBAaTHUTE
(MHAHCOBH MHCTPYMEHTH C€ OICHBAT, KAKTO € AAJECHO II0-/10y.

@rHAHCOB HHCTPYMEHT CE OTUHTA, aKo JIpyKecTBOTO cTaHe CTpaHa 10 JOTOBOPHHM pa3nopen0N Ha HHCTPYMCEHTA.
@drHAHCOBUTE aKTUBH IPECTABAT Jia ce MPH3HABAT, aKO JIOTOBOPHHUTE IpaBa Ha (upMara 3a NapuyHU MOTOLH OT
(brHACOBUTE aKTHBHU U3TEKaT MK ako KoMnaHusiTa npexpbpiv (PMHAHCOBUSI aKTUB Ha Jipyra cTpaHa 0e3 Jia 3ana3pa
KOHTPOJIA UJIM TIOBEYETO PUCKOBE U MOJI3K OT akTuBHTE. [ToKynku 1 npoxaxOu Ha pUHAHCOBU aKTHUBH, U3BBPIICHU
1o o0WYaeH Ha4YMH Ce OTYMTAT Ha J[aTa Ha ThProOBHS, T.. JaTaTa, Ha KosATo KoMmmaHusTa rmoema aHIaKMMEHT J1a
3aKyIH WU Opojaje akTuBa. OHUHAHCOBUTE MACUBU C€ OTIUCBAT OT 3aAbKeHHATa Ha KoMmaHusATa, Ipyu U3THYaHE
Ha CpOKa Ha J0TOBOpa WIN ObJaT TUKBUIUPAHHU WIN aHYJINPAHH.

C4eToBOIHOTO OTpa3siBaHe Ha (PMHAHCOBUTE IPUXOJH U Pa3X0O/u ce KOMeHTHpa B Oenexka (T (iii))

Hnsecmuyuu, ovporcanu 0o nadexnc

AKO KOMITaHHATa UMa IO3UTUBHO HAMEPEHHE 1 Bb3MOXKHOCT JIa IbPXKH JBJITOBH IGHHM KHIDKA JI0 ICHS Ha MaJIeKa,
TOraBa ce KiIacH(pUIUpAT KaTo TAKWBA IbPXKAHH JIO Majek. VIHBECTHIMHU, IBPXKAHH 10 MAaJekK Ce OTUYUTAT IO
aMOpTU3HMpPaHa CTOMHOCT IPH MpUJIaraHe Ha MeTola Ha epeKTHBHA JINXBa MUHYC BCSIKaKBH 3aryOu OT 00e3leHKa.

Hanuunu 3a npooasicoa (punancosu axmueu

WuBectunnure Ha KoMnaHusTa B KallMTaJOBU [IEHHH KHW)KA U HAKOH JIBJITOBU IEHHHU KHIKA C€ ONPENeIsT KaTo
HaJIMYHY 32 npojak0da ¢uHaHcoBu akThBH. Ciie[] MbPBOHAYAIHOTO OTpa3sBaHE, TE CE OTUMTAT IO CIIPABEAIMBA
CTOMHOCT M HEHHHNTE NPOMEHH, OCBEH 3aryOnTe OT oOe3leHKa (BXK. OelexKa 3), BAJIyTHUTE Me4asION U 3aryou n
TIApUYHM TTO3HMLIMH, HAJIMYHY 3a TPOAak0a ce 3amucBar JUPEKTHO B Apyr BceoOxBareH noxox. [Ipu ornucBaneTo
Ha MHBECTHIMs, KyMYJIaTHBHATA T1edanta uin 3aryda npu3Hara B Ipyr BCEOOXBATEH JI0XOJ ce peknacuduimpa B
revanou u 3aryou.
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DUHAHCOBM HHCTPYMEHTH (IIPOIBbJIKEHHUE)

Hneecmuyuu no cnpaseonusa cmounHocm 6 neuanou unu 3a2you

HHucTpyMeHT ce KiacuguImpa o CripaBe/JIiBa CTOHHOCT Ype3 mevajiOu U 3aryou, ako ce IbPXKH 3a ThPryBaHE WA
€ ONpEJICICH KaTo TaKbB MPH MBPBOHAYATHOTO OTYMTaHE. [Ipy MBbpPBOHAYAIHO OTYMTAHE, BCHYKU CHI'BTCTBAIIN
pa3xoay Mo CAeKaTa ce OTYMTAT B MedanOn W 3aryOu Ha ordera 3a BceoOxBaTHHA moxon. Ciern mbpBOHAYATHO
MIpU3HABaHE Ta3HM Kareropus (MHAHCOBH HHCTPYMEHTH C€ OLEHSIBA IO CIpaBEIIMBAa CTOWHOCT C W3MEHEHHUS
OTYHNTAaHU B NeyasnOn u 3aryou, ako KommanusTa yripapisBa T€31 HHBECTUIIMH M N3BBPIIIBA MOKYIKH U IPOIaXKOH,
0a3upaHy Ha TAXHATA CIPABE/JINBA CTOHHOCT.

3aemu u 63emanus

3aeMu ¥ B3eMaHUs ca (PUHACOBH aKTHUBH ¢ (UKCHPAHM MM OTpPEIeIseMHU TUIANAHUS KOWTO HE ca KOTHPaHH Ha
akTUBEH Tazap. TakWBa aKTHBU CE TPHU3HABAT ITBPBOHAYATHO IO CHPABEINBA CTOMHOCT TTFOC BCHYKH IPSKO
CBHOTHOCMH Pa3XoiH 1o cieikara. Ciell TbPBOHAYAHO IPU3HABAHE 3a¢MHU U B3EMaHHsI Ce OIEHSBAT 110
aMOpPTH3MpPaHa CTOMHOCT KaTo Ce M3IO0JI3yBa METO/a Ha e(EeKTHBHUS JUXBEH MPOICHT, HAMAJIeHa ¢ Pa3XOAH 10
o0e3IIcHKa.

Hapn nu HapI/I‘IHI/I CKBHUBAJICHTU BKJIFOYBAT BCUYKU HapI/I'-IHI/I HAJIMYHOCTHU U ACIMIO3UTU HA BUXIAHC C H’I)pBOHaLIaJ'IeH
MaTypHTET OT TPH MECela WK 110 MajIko. baHKoBHTE 0BBpIpadTH KOMTO Ca IUIATHMH HPH TIOMCKBAaHE U (GOPMHUPAT
HepaszlelHa 9acT OT YIPaBJIEHHETO Ha MAPUYHUTE HAMIHOCTH Ha JIPYKECTBOTO Ce BKIIFOUBAT KaTO KOMIIOHEHT
Ha TIapy ¥ TIAPUYHK €KBUBAJICHTH 32 IIEJIATE Ha N3TOTBSHETO HA TAPHIHHUTE MOTOLIH.

Hpyeu
Jpyru HenepuBatHi (PMHAHCOBH MHCTPYMEHTHU C€ OTYUTAT [0 aMOPTHU3UPAHA CTOMHOCT MPH M3M0JI3BaHe Ha

METO/1a Ha C(I)GKTI/IBHaTa JINXBa MUHYC 33Fy6I/I oT 06€3HGHKa.

3a BcekH Kiac (PUHACOB aKTUB WM IACHB IO CHPaBEJINBA CTOHHOCT JIPY>KECTBOTO OIOBECTSBAa HHPOpMANus 3a
crpaBeyIMBaTa CTOMHOCT Ha To3H Kiac. OMOBECTIBAHETO CE MTPABH 10 HAYMH J[aBalll BB3MOXKHOCT HHPOpMALUITA
Ja Oblle cpaBHEHa ChC CHOTBETHATa OaJaHCOBa CTOMHOCT B OalaHCOBHA OT4YeT. J[pyKeCTBOBTO HE ONOBECTSIBA
uH(pOpMaLUs 3a CIPaBeAINBa CTOIHOCT KOoraTo 0anaHcoBaTa CTOHHOCT € IPHeMIINBa NIPUOIU3UTENHA CTOHHOCT Ha
crpaBesINBaTa CTOMHOCT. DUHACOBUTE aKTHUBH HE € peKIacH(PUIMpaT B KATEropHsaTa 110 CIpaBeInBa CTOMHOCT
Ype3 1medanon 1 3aryou cies MbpBOHAYATHO MPU3HABAHE.

Pexnacugurayus

Pexnacuguiupanero Ha (GUHACOBH aKTHBU IbPKAHU 332 THPTyBaHE U HAJIMYHHM 3a MPOaakOa (MHAHCOBH aKTHUBU
ce paspeliaBa camMo aKko Te OTroBapsT Ha Je(UHHULMATA HA KaTeropHusTa 3a€MU U CyMH 3a IoJyuyaBaHe Ha Jlarara
Ha peknacupukanus u J[pyxecTBOTO MMa HAMEPEHHE U BH3MOXKHOCT JIa TH 3aIbpKH JI0 majaex. Ha garara Ha
pexnacudukanusi (GUHACOBHS aKTUB CE OLEHsBA IO CIPABEUIMBA CTOMHOCT KOSTO € HEroBara IMbpBOHAYaIHA
OIICHKA B HOBATa KaTEropHsl.

AKuuonepen kanuman

ObuxHo8eHU aKyun

OOUKHOBEHHTE aKIMU Ce KIacH(UIUpAT KaTo COOCTBEH KamuTall. Pa3xoauTe Mpsiko CBBP3aHU C M3IaBaHETO Ha
OOWKHOBEHUTE aKIMU W OMIIMU BBPXY aKIUH CE MPHU3HABAT KaTO HAMAaJCHHUE HAa COOCTBEHUS KalUTal HETHO OT
BCHYKH JJAHBYHU €(PEKTH.
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O6e3neHka

Dunancosu akmueu

®DUHAHCOB aKTUB CE CUUTA 3a 00E3IEHEH, aKO OOEKTHUBHO JOKA3aTEJICTBO MMOKA3Ba, Y€ €AHO MM ITOBEYE CHOUTHS
ca MMaJji HeTaTHBEH ¢(PCKT BbPXY OYaKBaHHUTE OBJICIIY TAPUYHU ITOTOIM HA TO3H AKTHB.

3aryba oT 00e3leHKa 0 OTHOIIEHWE HA JaaeH (MHAHCOB aKTHUB, OTUYATAH IO aMOPTHU3HMpyeMa CTOHHOCT ce
M3YMCIISBA KaTO pa3nKaTa MEXIy Heroara OajaHcoBa CTOMHOCT M HACTOAIIATa CTOWHOCT Ha OIIEHEHUTE ObaeIH
MapuyHH TIOTOLM, AWCKOHTHUPAHM C OPUTMHaNHMS e(EeKTHBEH JIMXBEH MNpOLEeHT. 3aryba oT oOe3leHKa II0
OTHOIIIEHHE Ha ((UHAHCOB aKTUB Ha Pa3MoJIOKEHHE 3a Mpoax0a ce KaJKyaupa Bb3 OCHOBA HA HEroBaTa HaCTOALIA
CIIpaBeAIuBa CTOMHOCT.

WnpuBuayanHo 3Ha4MMA (PMHAHCOBU aKTHBH CE TPETNIeKIAT 3a 00e3I[eHKa Ha HHANBHAyaTHA O0a3a. OcraHanTe
(DMHAHCOBH aKTHBH C€ Pa3nIeKAAT KOJICKTHUBHO MO TPYIH, KOUTO UMAT MOJO0HU PUCKOBU XapPAKTECPUCTUKH.

3arybute oT 00e3leHKa ce OTYUTAT B OTYETa 32 BCEOOXBAaTHUSA J0X0[. Beska kyMynatuBHa 3aryba 0 OTHOIICHUE
Ha (MHAHCOB aKTUB Ha Pa3MOJIOKECHUE 3a IPOAAK0a, OTYUTAHU MTPEAN TOBA B KalUTaja, Ce IPEXBBPIIS B IeYanon
1 3aryou.

3arybara ot 00e3leHKa ¢ 00paTuMa, ako MOXKeE J]a Ce OTHECe OOCKTHBHO KbM CHOUTHE, KOETO € HACTBIIUIIO CIE]
OTYMTaHE Ha 3arybara oT o0e3leHKa. 3a GUHAHCOBHM aKTUBH, OTYETEHHU 10 aMOPTU3HpYeMa CTOHHOCT U (PHHAHCOBH
aKTHUBHU, KOUTO Ca Ha PA3MOJIOKEHHE 3a MpoJakda, KOUTO Ca IBJITOBH LICHHU KHHMXKA, 00paTUMUAT eeKT ce
OTpa3siBa B OTYETa 3a BCCOOXBATHHUS JOXOA. 3a (DMHAHCOBM aKTHBH Ha Pa3MOJIOKEHHUE 3a Mpojaaxba, KOUTO ce
OTYHTAT B KalKTasla, 00paTuMUAT e(hakT ce OTpa3siBa AUPEKTHO B KalUTAalA.

Hegunancosu akmueu

banancoBuTe CTOWHOCTH Ha HeUHAHCOBUTE akTHBM Ha KoMmaHuWsTa, pa3iMYHU OT MHBECTHLHOHHUTE UMOTH,
MaTepHajHM 3alacu U OTCPOUYCHUTE AAHBUHU aKTHUBH Ce MIpepasmiex/ia 3a HHIUKAIUK Ha 00e31eHKa KbM BCEKH
OTYETEH MepuoA. AKO MMa MpH3HAIM Ha 00e3leHKa, ce MPaBU OllEHKAa Ha Bh3CTAHOBUMHMS pa3Mep Ha akThBa. 3a
TIOJIOXKUTEJIHATA PEITyTalMs M 32 HeMaTepHaIHNTE aKTUBH C HEOIIpEeIIeH MOJIe3eH )KUBOT, WIIM TAaKUBA, KOUTO BCE
Ollle HE Ca BHBEJCHH B EKCIUIOATAINs, Bh3CTAHOBUMHUSAT Pa3Mep Ce OLIEHSIBA KbM BCEKH OTUETEH MEPHOI.

3aryba oT o0e3lleHKa ce HauucisiBa B CiIydaid, ye OalaHCcOBaTa CTOWHOCT Ha JaJeH aKTUB WM Ha HEropara
TeHepupalia MmapuiHi HAJIMYHOCTU €AMHHIA MPEBUIIaBa Bb3CTAHOBUMUA MY pa3MeEp. EI[I/IHI/IHaTa, TeHCpupama
MapyuIHU HAJUYHOCTHU, NPEACTAB/IsIBA Bb3MOXKXHO HaM-MaJiKka yCTaHOBHUMA I'pylia aKTUBH, I'CHEpHUpalla MmapuicH
MOTOK, KOWTO B royisiMa CTENICH He 3aBUCH OT JIPYrd aKTHBU M Ipynu. Pesyaraturte or 00e3IEHKA C€ OTYUTAT B
oT4YeTa 3a MPUXOAUTE U pa3xoauTe. 3aryoute oT 00e31eHKa, OTYSTEHH 110 OTHOIIICHNE HA SIUHUIINTE, TeHEPUPALIH
MapUYHU HAJIMYHOCTH, C€ OTYUTAT IBPBO KAaTO HaMalieHWe Ha OajaHcoBara CTOMHOCT Ha MOJOXKUTEIHATA
pernyranus, pa3npezeieHa B eAMHUIUTE, U M0CJe KaTo MPONOPHHUOHAIHO HaMajeHHe Ha OajaHcoBaTa CTOWHOCT
Ha OCTAaHAJIUTC aKTUBU B CAUHUIIATA (I/IJ'II/I Kommnanusita ot e]lI/IHI/IHI/I).

Bb3cTaHOBUMUAT pa3Mep Ha eIMH aKTHB WIM Ha €AMHUIA, TeHepupalla MapuYHN HaJUYHOCTHU NPECTaBIIsIBa 110~
BHUCOKATa OT CJIEJIHUTE JIB€ CTOMHOCTHU: HEroBaTa TEKyllla CTOMHOCT M HeroBaTa CIpaBeANMBa CTOMHOCT MUHYC
pasxoxure 1o npojaxkoara. [Ipu onpenensHeTo HA TEKyllaTa CTOMHOCT OLIEHEHUTE ObACIIN NapHUyHH MTOTOLH Ce
JUCKOHTHPAT [0 IOCTUTaHE Ha HACTOSIIATa UM CTOMHOCT, KaTO C€ M3II0I3Ba AUCKOHTOB IPOLIEHT Tpeu obnaraHe
C JIaHBIIM, KOWTO OTpa3siBa HACTOAIIATA Ma3apHa OLIEHKA Ha TEKyIlaTa Ma3apHa LIeHa U XapaKTepHUTE 3a aKTHBA
PHCKOBE.
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Oo0e31eHKa (IPOABIKEHUE)

3arybara oT 00e31eHKa 110 OTHOIICHHE Ha MOJIOKUTEIHATA pelyTanus ¢ Heooparuma. [1o oTHOIIeHHE Ha APYTUTE
aKTUBH 3aryouTe OT 00e3leHKa, OTYETEHH 32 MUHAJIN TIEPUOAHN, CE OLICHIBAT KbM BCEKH OTYETEH NEPHOJ C el
OTYMTAHETO Ha MHJIUKATOPH, Ue 3arydara e HamaJsila Wil Beue He ChLIeCTBYBa. 3arybara ot obe3neHka e ooparuma
B CJIy4ai, 4e ¢ HaJIMLE NPOMsHA B OLIGHKHUTE, KOUTO CE W3MOJI3BAT 32 ONPENCIIHETO Ha BH3CTAHOBHMHS pazMep.
3arybara oT o0Oe3leHKa € o0paThMa caMoO JOKOJKOTO OallaHCOBaTa CTOMHOCT Ha aKTWBa HE IIPEBHUINABA
eBeHTyaJIHaTa OajlaHcoBaTa CTOMHOCT (HeTo 6e3 00e3IeHKa WM aMOPTH3alus) B CITydaii, e He € Omiia oTYnTaHa
3ary0a ot 00e3IICHKA.

OCHOBEH KanmuTaJa
Ocnoeen kanuman
OCHOBHUSIT KaruTall € 3allMCaH 10 UCTOPUYECKA [ICHA B JICHS Ha PETUCTPHUPAHE.

Iusudenmu
JIMBUIICHTH CE MPHU3HABAT KAaTO 3abJDKCHUE B IIEPHO/IA, B KOWTO ca ICKIapUpPaHH.

JIMXBEHU KPEAUTH U 3aeMU

JIuxBeHNTE 3aeMU M KPEAUTH CE OCYCTOBOMSIBAT ITHPBOHAYAITHO IO HOMUHAI, HAMAJICH C MPHUCHIIUATE Pa3XOIH 110
Tpar3aknuara. Ciiel mMbpBOHAYAIHOTO MPU3HABAHE, TMXBECHUTE 3a€MH U KPEOUTH CE OTIUTAT II0 aMOPTU3UpyeMa
CTOMHOCT, KaTo BCsAKA pa3lidka MKy HOMHHAJ M pa3Mepa Ha Majie’k ce OTYMTA B OTUETA 32 BCCOOXBATHUS TOXOT
Ipe3 Mepuo/ia Ha TOoJI3BaHe Ha 3aeMa Ha 0a3a e()eKTUBHHUS JTMXBCH MPOIICHT.

THpProBeku u Apyru 3aabJKeHUS
THProBCKH U APYTH 33ABDKCHIS C€ OTUYUTAT TI0 TAXHATA AMOPTH3HpyeMa CTOHHOCT.

IIpoBu3nyu 1 npuxoay 3a GbAEIH NEPUOAH

[TpoBu3us ce npu3HaBa B 0TYeTa 32 (PUHAHCOBOTO CHCTOSIHME Korato KoMIaHusTa MMa paBHO MIIM KOHCTPYKTHBHO
3aJbJDKEHUE B pe3ydTal Ha MMHAIO CHOMTHE, W MMa BEPOSTHOCT OMpE/AeNeH M3XOJSI TOTOK, ChIbpIKAalLl
MKOHOMHYECKH TI0JI3H, 1a Ob1e HeoOX0uM 3a IOKPUBaHE Ha 3abDkeHneTo. [[pOBU3HHUTE ce AUCKOHTUPAT, KOraTo
e(QeKThT OT BpeMeBaTa CTOWHOCT Ha ITapUTe € ChIIECTBEeH, KaTo ce U3MO0I3Ba AUCKOHTOBATa HOpMa IpeIy obnarane
¢ JaHbBLM OTpassiBallla TeKyLIWTE Ma3apHU OLICHKH HA BpeMeBaTa CTOMHOCT Ha MApHTE U, aKO € IOIXOJLIO,
cneuupUIHNTE 32 33JBJDKEHHETO puckoBe. OJMXBSBAaHETO HAa IMCKOHTHUpaHaTa CTOWHOCT Ce IpH3HaBa Karo
(rHAHCOB pa3xo[l.

T'apanyuu

[IpoBu3nuTe 3a rapaHIWH ce MPH3HABAT KOTaTo CBBP3aHHUTE C TIX HPOAYKTH WM YCIYTH ca IpOJalicHH.
[IpoBusnuTe ce O0a3upar Ha UCTOPUICCKH JaHHU HA TAPAHIMUTE W HA MPETETNITHE BCHYKU BB3MOXHH CIIyYau C
BEPOSTHOCTHTE TE J]a CE CIIyyar.

Oopemenasauiu 002060pu

[TpoBu3us 3a 0OpeMeHsIBalM JIOTOBOPH C€ MPU3HABA KOIaTO OYaKBaHHUTE MOJI3U 33 JPYXKECTBOTO OT JJOrOBOpa ca
II0- HUCKH OT HEU30S)KHUTE PA3XOJIH 33 H3IIBIHECHUE 3aIBIDKCHUATA 110 JJOTOBOpa. Ta3u MpoBU3MS Ce OICHSBA IO
HACTOSIIAaTa CTOWHOCT HAa MO-HUCKOTO OT OYaKBAHUTE Pa3XOJU 3a MPEKpaTsBaHE Ha JIOTOBOPAa W U OYAKBAHHTE
HETHH Pa3Xoid 3a MPOJbIDKaBaHEe Ha JoroBopa. Ilpean ycTaHOBsBaHE Ha MPOBH3HUATA J[py:KECTBOTO MpHU3HABA
o0e31eHKa Ha aKTHBH CBbP3aHH C TO3H JIOTOBOP.

Jloxoau Ha nmepcoHaJia

Ilhanoee 3a depunupanu enocku

B croTBeTcTBHE C nelicTBamiaTta HOpMaTHBHA ypenOa, [IpaBurenctBoro Ha Beiarapus HOCH OTTOBOPHOCTTA 3a
OCHT'ypsIBAHETO HA 3aKOHOBHS MHHHUMAJICH Ipar Ha HeHcuu. Pasxomute mo aHraxmMeHnta Ha Kommnanwsrta na
MIPEeBeXk/1a BHOCKH CE MPHU3HABAT B OTYETA 32 BCCOOXBATHUS JTOXO] IIPH TIXHOTO Bh3HUKBAHE.
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Joxonmn Ha nepcoHaa (IPOAbJIKEHUE)

ITnamen 2o0uwen omnyck

KommanusTa mpu3HaBa Karto 3ab/DKEHUE HEIMCKOHTHpAHAaTa CyMa Ha OLIEHEHUTE Pa3XOAM MO IUIATeH TOAULIeH
OTITyCK, OYaKBaHU Ja ObJAT 3aIUIATCHH Ha CIY)KUTCIUTE B 3aMsIHA HA TPY/Ia UM 32 U3MHHAJIHSI OTYCTCH TIEPHOI.

(iii) Apyzu ovazocpounu 3advisicenus Kom nepconana

(©
0]

(ii)

)

(i)

(i)

KommanusATa nMa 3a1bJDKEHUETO 32 M3IUIAIIAHE Ha JOXOIH IPH HAITyCKaHE Ha CIY)KUTEIH, KOUTO CE IIEHCHOHUPAT
B Kommanusra, B choTBeTCTBHE ¢ M3ucKkBaHusATa Ha Kozmekca Ha Tpyna (KT), unen 222 naparpa¢ 3. Kbm narara
Ha oT4yeTa 3a ()MHAHCOBOTO CHCTOSIHUE PBHKOBOACTBOTO € IPAaBHMJIO OIEHKa Ha MPUOJIM3UTENHHS pasMep Ha
MOTEHIMATHUTE Pa3X0y, IUIATUMHU IPU TEKYIOTO HUBO Ha Bb3HArpakKACHUATA, ThbH KaTO cpenHaTa Bb3pacT Ha
nepcoHana Ha KommanusTa e oxosno 40 ToArHA 1 HE CE 0YaKBa J]a UMa ChIIECTBEHH PAa3XOIH 33 KOMIIEHCALNH KbM
CITy’KHTEIN, KOUTO MPUA00MBAT ITPAaBO HA MEHCHS 32 Bb3PACT WM CTaX.

IMpuxoaun

IIpooasicoa na cmoxu

[Mpuxox ot mponaxxda Ha CTOKM Ce NMPU3HABA B OTYETA 3a BCEOOXBATHUSI JIOXOJH, KOTAaTO 3HAYUTEIHA 4YacT OT
PHCKOBETE M TIOJ3UTE, IPUCHIIN HAa COOCTBEHOCTTA, CE MPEXBHPIIAT Ha KylyBada. [Ipuxon He ce mpHU3HAaBa, TOraBa
KOTaTO CBINECTBYBAT 3HAYUTECIHM CHbMHEHUS OTHOCHO BBH3CTAHOBSIBAHETO HA IBJDKMMATa CTOHHOCT, CBbP3aHUTE
pas3xonu, WM NMa BEPOSTHOCT CTOKaTa Aa ObJe BbpHATA.

H3evpuwieane na ycnyzu

[Tpuxoau oT U3BBPILIEHH YCIYTH CE IIPU3HABAT B OTYETa 32 BCEOOXBATHHMSI IOXO IIPONOPLIHOHAIIHO Ha CTEIICHTa Ha
3aBBPIICHOCT Ha yciIyrara KbM JaraTa Ha OTdYeTa 3a (PMHAHCOBOTO ChCTOSIHHE. ETambT Ha 3aBBPLIEHOCT ce
oIpeiens clie]] aHaJIu3 Ha U3BbpIIeHaTa paboTa.

Pa3xonn

Onepamuenu pazxoou

OmepaTuBHUTE pa3XoAW CE HAYMCIIABAT B MOMEHTA Ha TSAXHOTO Bb3HMKBaHE, NPH Clla3BaHE Ha NPHUHIUIA 32
CBIIOCTABUMOCT C ITPUXOAUTE.

Hnamanu}l no eKcnioamayuoOHeH JIu3uHz

IInamanus mo eKCIuIoaTallMoOHEH JIN3UHT Ce Ipu3HaBaT B Ortuera 3a BceoOXBaTHUS J0X04 Ha 0asa JIMHEHHNS METO
3a BpEMETO Ha MPOAB/DKUTCIIHOCT Ha JIM3UHTOBUSA JOTOBODP. HOJ’Iy‘IeHI/I BBHIIHU IIOJI3U CE€ IPpU3HABAT B OrtueTa 3a
JA0X0OU KaTo HEpa3JaCiaHa 4acCT OT O6H_II/ITC JIN3UHTOBU Ppa3xo/iu.

(iii) Hemnu gpunancosu paszxoou

Hernure hnHaHCOBM pa3xo[y BKJIIOYBAT IUIATHMU JIMXBU IO 3a€MH, M3YHCISIBAHM 10 METO/a Ha €(QEKTUBHMS
JIMXBEH NPOLEHT, JIUXBH OT MHBECTHPAHU CPEJICTBA, IIPUXOJH OT JUBHICHTH U Ne4ajOn U 3aryOou OT oreparuu B
qy>KAE€CTpaHHA BaIyTa.

HpI/IXO}I OT JINXBH ce HauucisBa B OTyera 3a BCEOOXBATHUS J0XO01, KaTo C€ B3MMa NpE€ABU e(i)eKTI/IBHI/Iﬂ Ipuxonq
IIPUCHII] 3a aKTHUBA.

(iv) Hemnu punancosu npuxoou

()

[puxomuTe OT TMXBY 32 3a0aBCHH IUIAIAHKS HA KIIUCHTH C€ HAYHUCIISIBAT KaTO (PHMHAHCOB MPUXOJ IIPU e(PEeKTUBHO
IJamatHe, nopajgu ChIIECTBEHA HECUTYPHOCT 32 Bb3CTAHOBSIBAHE HA JIBJDKUMAra CTOMHOCT MpEeAu peasHOTO
3arulalaHe.

Pazxopu(npoabiaskenue)

[Tpuxoau OT MMXBU KaTo KOMIIOHEHT Ha TUIAIaHe 1o ()MHAHCOB JIM3UHT ce mpu3HaBa B OT4yeTa 3a BCeoOXBATHUS
JIOXOJT TI0 MeTOo/1a Ha e(DEeKTHBHMS JIUXBEH MPOIICHT.
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Jdanbk BbpPXy neyasndara

JanbKbT BbpXY Ieuasnbara 3a roJyHaTa NpeacTaBisiBa TEKYIIH ¥ OTCPOYCHH JaHbIM. JlaHBKBT BbpXy Nedanbara
ce mpusHaBa B OTyeTa 3a BCEOOXBaTHUS JI0X0/] C M3KIIIOYEHUE Ha TO3HU, OTHACIL CE JIO CTaTUH, KOMTO Ca IPU3HATH
JUPEKTHO B KallUTaJla, KaTo B TO3U CIydail TO! ce MpeacTaBs B KaluTana.

TexymusaT maHpK ca OYaKBaHUTE NAaHBUHU IDIAIAHWSA BBPXY oOjaraemara redanba 3a roAnHaTra, MpriIaraiku
JAaHBYHMTE CTABKH B CHJIa KBbM JaTaTa Ha M3TOTBSIHE Ha OT4YeTa 32 (GPMHAHCOBOTO CHCTOSHIE M HAKOW KOPEKIMH Ha
IBIDKUMUS TaHBK, OTHACSIIIH C€ 3a MPEIXOIHU TOTUHHU.

OTCpO‘IeHI/IﬂT JaHBbK € HAYUCJICH KaTO C€ IpuJiara 0aJlaHCOBUS MCETO/, 1 C€ OTHACH 3a BpCMCHHUTC PA3JIMKU MEKIY
OajlaHcoBaTa CTOMHOCT HAa aKTUBHUTE M IMACHBHUTE 3a OEJINTC HAa CYCTOBOOAHOTO MM OTYHUTAHE U OajaHcoBaTa UM
CTOMHOCT 3a JaHBYHH ICIINU. He ce IpU3HAaBaT aKTUBU U TAaCUBH 110 OTCPOYCHU JaHBIH, MIPOU3THIAIIN OT PA3JIUKHA
MCKAY ObPBOHAYAIHO MPU3HATUTC OTYCTHU CTOMHOCTH Ha JAaJICHU aKTHUBU U IMACUBU U TAXHATA IIbpBOHA4YaJIHA
JaHb4YHa OCHOBA. PaSMep’bT Ha OTCPOYUCHUA JAaHBK € OCHOBAH HAa OYaKBaHUA HAYWH Ha pcajin3alnd Ha aKTUBUTC
Wi ypeKJaaH€ Ha MAaCUBUTEC, KaTO CC Ipujiarat [aHb4YHUTE CTaBKU B CUJIa KbM AdaTaTa Ha U3TOTBSAHEC HA OTYETA 3a
(I)I/IHaHCOBOTO CHhCTOSAHUEC NI TC3U, KOUTO CC OYaKBaT J1a 61)}13T B CHJIa CJICIO HEs.

AKTHB 110 OTCPOYEHH JaHBIH C€ HAYUCISIBA CAMO JI0 pa3Mepa, 10 KOUTO € Bh3MOKHO OBJIelna obnaraeMa mnevanoa
na ObJle HAJMYHA MPH YCIOBHE, Ye HEM3ION3BAHUTE NaHBYHU 3aryOH W KPEOUTH MOTAaT 1a ObIaT W3IOI3BaHH.
OTcpoueHUTE TaHPYHU aKTHBH Ca HAMAIICHH C pa3Mepa Ha Te3H, 3a KOUTO Ob/IelaTa u3roja He ¢ oBeue BEPOSTHO
na ObJie peamu3upana.

CpaBHuTe/HA HH(pOPMALIHS
CpaBHuTeNHaTa WHpOpPMAIMSA B OTYETAa € INPEACTABCHA IPH IIOCICAOBABTEIHO IIPHJIATaHE Ha 3HAYAMUTE
CYETOBOTHY MOJMUTHKA Ha KoMmanwmsTa.

HN3menenuss Ha ctaHAapTu(MCP®O) u pazsacHenuss(KPMC®O), Bie3n B cujia nmpe3 TeKylusi OTHYeTeH
nepuoja

CnenHuTe M3MEHEHHS] Ha CBHIUIECTBYBAIUTE CTaHIApTH, u3AaaeHH oT ChBeTa MO MEXIYHAPOJHU CUETOBOIHH
cranaapty u npuetu ot EC, ca Bie3nu B cuiia 3a OTYETHU NEepUoIy 3anouBaiiy Ha uiu cied 1 FOmu 2014r:
[IpuemaneTo Ha Te3W H3MEHEHHS Ha CHIIECTBYBAIINTE CTAHJAPTH € JIOBEIIO IO IPOMEHH B CIETOBOJHATA TIOJTUTHKA
Ha [IpyxectBoTo(BIXK (0)ii)

Ha 16 nmexempu 2011 . CMCC mnybonmukyBa wm3MmeHenne Ha MCC 32 "®@unancosu uncmpymenmu:
Ilpeocmaegane'’, OTHOCHO NPUXBAIIAHETO HA AKTHUBHU M NMacuBH. V3MeHEeHHATa ca BKIIOYCHH B yKa3aHUATA 3
npuiarane B MCC 32 "®uHaHCOBM MHCTPYMEHTH: NpEACTaBsHE" KaTo M3SCHABAT HAKOM OT M3UCKBaHHA 3a
KOMIIEHCHpaHe Ha (JMHAHCOBUTE aKTHBU U MACHBH Ha JIMIETO Ha OanaHca.

M3meHeHusTa ca B Cuiia 3a TOIUIITHA MIEPUON, 3arouBaiiy Ha i cief 1 sayapu 2014 1., ¢ mo-paHHO pa3penieHo
npunarane. (official Journal 29 Dec 2012)

Ha 31 okromBpm Ha CMCC nybnmukyBa HWuBectunmonnu mnpeanpusitus (M3menenns ma MC®PO 10
Kounconuoupanu gpunancoeu omuemu, MC®O 12 Onosecmsasane na /lanoee ¢ /Apyeu Ilpeonpuasmua v MCC
27 Hunousudyannu ¢unancoeu omuemu). VI3MEHEHHETO TIIpEICTaBsl M3KIIOYEHHWE OT H3UCKBAHUATA 32
xoHconuaanys B MCOO 10 3a MHBECTULIMOHHHU APYKECTBA.

M3meHeHusTa ca B cuiia 3a TOIUIIHU IEPUOAHM, 3arioyBaliy Ha i cief 1 suyapu 2014 r., ¢ mo-paHHO pa3peieHo
npunarane. (official Journal 21 Nov 2013)

IIpes F0um 2013 CMCC ny6nukysa usmenenus B ooxsara Ha MCC 39 @unancoeu uncpymenmu: npuznasane
u oyenka 1 MC®O 9 Qunancoeu uncmpymenmu. 3aMsiHa Ha 1epUBaTH

[IpomsiHaTa MO3BONISIBA M3KIIIOYEHHE OT M3MCKBAHETO 3a MPEKpaTsBaHE OTYUTAHETO HA XEPKHUPAHETO CHIVIACHO
MCC 39 u MC®O 9 npu ob6cTosTENCTBA, KOTAaTO C€ M3UCKBA XE/DKUPAI HHCTPYMEHT Jia ObJie 3aMEHEH OT €IMH
KOHTpareH KbM OCHOBEH KOHTPAreHT, B Pe3y/TaT Ha 3aKOHOBH MM TTOJ[32KOHOBH aKTOBE.

12



(x)

()

Cousn ®panc Aymo A/

Toouwen ¢unancos omuem
BeJsie:kkn KbM (pHAHCOBUS OTYET xom 31 Jlexemepu 2014
3HAYMMHU CYETOBOIHH MOJUTUKH, NPOIbJLKEHHE

HN3menenns Ha ctaHaapTH(MC®O) u pazscHenuss(KPMC®O), Bie3nu B cujia mpe3 TeKyIIHsl OTYeTeH
nepuoi(MpoxbIKeHHe)

Ipe3 mait 2013 BMCC ny6nukysa usmenenus B8 MCC 36 ,,06e3yenka na akmueu: OTnoBecTsBaHE Ha
Bb3CTAHOBHMA CTOIHOCT 32 He(PMHAHCOBM aKTHUBH. VI3MEeHEeHNETO BHACS OMOBECTSIBAaHETO HAa MH(pOpMaNus 3a
Bb3CTAaHOBHMATa CTOMHOCT Ha OOE3LIEHEHUTE aKTHBH , aKO Ta3W CyMa CE€ OCHOBaBa Ha CIpaBeJIMBa CTOWHOCT ,
HaMalieHa C Pa3XOoAuTe 3a O0cBoOOXkIaBaHe. M3MeHeHueTo ¢ B pesyntar uzgaBaneto Ha MCDO 13 | Onenka Ha
CIpaBeAsNBa CTOMHOCT pe3 mait 2011.

V3MeHeHneTo ce mpujara 3a TOAWIITHY TIePHOIH, 3aIoYBamy Ha win cien | sayapu 2014 ronuHa.

Ipe3 mait 20131, Komurera 3a nuaTepnperannu Ha BMCC m3nane Unrepnperauus 21 Hano3u xom MCC 37
"IIposeusuu, ycnoenu nacuseu u yciosuu akmueu "'. MCC 37 IIpoBu3nu, yCIOBHH HACHBU M YCIIOBHU aKTHBU
YCTaHOBSIBA KPUTEPHH 3a NPH3HABAHETO HA ITACHB €JUH OT KOWTO € M3UCKBAHETO 3a MPEINPHATHETO Ja MMa
CEeraiHo 3aJbJDKEHUE B Pe3ylTaT Ha MUHAIO0 ChOUTHE (M3BECTHO KAaTo CHOWTHE MOpaXKIalio 3aablDKEHHUE).
TBIAKYBaHETO MOSCHSBA, Y€ CHLOUTHETO MOPAXKAAIIO 33aJbDKCHHE 3a IUIAIlAHE Ha HAJIOr € JeHHOCTTa KbM
CHOTBETHATA IOPUCTAMKLUS LeJIsIa IUIAIaHeTO Ha TaKkcara.

WHuTepnperanusara € B CHJIA 3a TOAUIIHU TIEPHOAH, 3aroyBaly Ha miu cien 1 Sxnyapu 2014 .

Mexaynapoanu cranaaptu 3a ¢punancopa ordyetHocT (MCPO) u passacuenus (KPMC®O) npueru ot
CMCC u onoOpeHu 3a nmpujarale OT eBpoIeiickaTa KOMHMCHS, KOMTO Ollle He €ca B CHMJIa KbM Kpasi Ha
OTYETHHS NepPHoJ

Cneonume MC®O, usmenenusn na MC®O u pazacuenusn ca npuemu om EC kom oamama na odoopasane na
HaAcmoAWUA PUHAHCOE Omuem, HO 6ce Ouje He Ca 61€3/1U 6 CUNA:

CMCC ny6nukysa Ha 21 HoemBpu 2013r. usmenennss Ha MCC 19 ,/loxodu na naemu auya“ - MiaHoBe C
Ae(MHUPAHU 10X0H: BHOCKH OT HAaeTH JIHLA

V3MeHeHneTo onpoCTsiBa CYETOBOAHOTO OTYHTaHE HA BHOCKHUTE OT HACTH JIMLIA 110 IUIAHOBE C e(UHUPAHU JOXOIH,
KOWTO Cca HE3aBHUCHMHU OT Opos TOAMHU TPYIAOBUS CTaX, HAIPUMEpP, BHOCKUTE Ha PAOOTHHIM M3YUCICHH KaTo
(bYCKMpaH MMPOLIEHT OT 3aruiaTara.

W3menenusra ca B cuiia ot 1 1o 2014 r. ¢ no-paHHO O3BOJIEHO MPUJIAraBHE.

Ha 12 nexemspu 2013 r. CMCC uznane I'omnmrau nogodpenns Ha MC®O mukba 2010-2012 B otroBop Ha
0CeM aJpecHpaHy Kazyca Ipe3 HUKbIa. FI3MeHeHHuATa 0Tpa3siBaT BIIPOCH BKIIIOUYEHH B TPOEKTA 3a 00CHXK/1aHe Ha
npemtoxennte naMeHernss Ha MCOO , lNopumran momobpenus 2010-2012 Cycle ( myomukysan npe3 maii 2012 ).
V3MeHeHHsATa ca B CWja 3a TOAWIIHM NEPHOAM , 3armoyBamiy Ha wid cien | ronmm 2014 ., BBIOpekn ue Ha
NpeANpUsATHsATA Ce pa3pelliaBa Jia TH NpuiiaraT mo-paHo.

OCHOBHHU Ka3yCH BKIIFOYEHHU B TO3U LIUKbII Ca:

- MC®O 2 IHnawane na o6aza akyuu: llpomsina B neuHuUIpsTa 3a "yCIOBUS 332 NPUA0OMBAHE MIPAaBO Ha
IUTamtane Ha 6asa akuuu "

- MC®O 3 busnec komounayuu: OTUunTaHe HA YCIOBHO Bh3HATPAXK/CHUE B OM3HEC KOMOUHAIHSL.

- MC®O 8 Omuumane na cecmenmu: Arperupane Ha OlepaTUBHU CEIMEHTH.

- MC®O 8 Omuumane na cezcmenmu: chbriacyBaHe oOIara cyMa Ha aKTUBUTE HA OTYMTAHUS CETMEHT C
aKTUBUTE Ha IPEIIPHITHETO.

- MC®O 13 Uzmepsane na cnpagednusa cmounocm : KpaTkocpouHH B3eMaHUsl U 3abIKEHUS.

- MCC 7 Omuem na napuunu nomoyu: IlnareHa 1uxsa KoSTO C€ KalUTaIU3Hpa

- MCC 16 Umomu mawmunu u obopydsane/MCC 38 Hemamepuannu axmueu: IlpeoneHbueH MeTOA -
MPOTIOPIMOHAIHO NPEH3YHCIICHHE Ha HATPyNaHa aMOPTH3aIHsl [IPU [TPEOLIeHKA

- MCC 24 Csvp3anu nuya: KinrodoB ynpaBieHCKA TEPCOHAI.
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Me:xkayHapoaHu cTaHIapTd 3a ¢uHaHcoBa ordyeTHOCT (MC®O) u pazsicuenus (KPMC®O) npueru ot
CMCC u ono6peHu 3a mpujarane oT eBpOINelcKaTa KOMHCHSI, KONTO Ollle He ¢a B CHJIa KbM Kpasi Ha
OTYETHUS NepuoA(NPoIbIKEHUE)

Ha 12 nexemBpu 2013 r. CMCC m3nane I'ogumnn nogodpenusi Ha MC®O muksba 2011-2013 B otroBop Ha
YeTUPH aJIpeCUpaHHt Kazyca mpe3 nepuozaa. MismMeHeHunsTa oTpas3sBaTr BEIIPOCH, BKIIIOYEHH B IPOEKTa 32 00CHKAaHE
Ha npeioxenure namenenus Ha MC®O, Toguman nopobpenus 2011-2013 Cycle (myOnukyBaH 1pe3 HOEMBPH
2012 r.). 3meHeHusTa ca B CUJla 3a TOAMIIHM NEPUOIH, 3al04BaIiy Ha uiu ciex 1 ronu 2014 r, Bpipeku 4e Ha
MIPEANPUATHATA CE pa3pelaBa Aa TH IPHUIaraT mo-paHo .

OCHOBHH Ka3yCH BKJIFOUYCHHU B TO3H IIUKBJI CA:

MC®O 1 IIpunazane 3a nvpsu nvm na MC®O: n3scHiBa 3HaueHHeTo Ha maparpad 7 "Bcexku MCDO, neiicTBag
KBM Kpasl Ha IIbPBUS OTUETECH MEPHO]] Ha TIPEANIPUATHETO chritlacHo MCDO"

MC®O 3 Bbusnec kombunayuu: N3KIIOYCHAS OT 00XBATa 32 CBBMECTHHU IPEATIPHUATHSL

MC®O 13 Uzmepseane na cnpagednuea cmoiinocm: n3MeHs o0xBara Ha naparpad 52 (M3s5CHsIBA U3KITIOYCHUATA
3a ,,IopTHOIHO )

MCC 40 Hneecmuyuonnu umomu: Vzscussane Ha B3anMoBpb3kata Ha MCDO 3 husnec kombunayuu u MCC
40 Uneecmuyuonnu umomu Npy KiacupuuupaHe Ha UHBECTUIIMOHEH UMOT

IHonoOpenus Ha chlecTBYBALIHU cTAaHAAPTH, u3gageHnu or CMCC, kouto Bce oule He ca npuetu ot EC
Kvm oamama na oooopaeane na nacmoawus gunancoe omuem, MC®O, npuemu om EC ne ce paznuuasam
covugecmeeno om mesu, npuemu om CMCC, ¢ usknwyenue na cieoHume cmanoapmu, UMEHEHUA HA
CoUeCmey8awu CIManoapmu U pa3acHenus, Koumo ece owe ne ca 00oopenu om EC:

IIpes mait 2014 . CpBeTsT mo MexAyHapomHHu cueToBogHM craHaaptu (CMCC) nmyOnukyBa H3MEHEHHE Ha
MC®O 11 Cvémecmnu cnopasymenus - NpuaodMBaHe HA UHTepecHu B chbBMecTHa onmepauus. MCDO 11
Cvemecmuu cnopasymenus He 1aBa ICHU HACOKU OTHOCHO CUETOBOAHOTO OTUUTAHE Ha NPUIOOUBaHMA HA JIUIOBU
y4acTHs B ChbBMECTHH onepanuu. llenta Ha n3mMeHeHueTo e aa ce 106aBaT HoBU Hacoku Ha MC®DO 11 Cvemecmnuu
cnopasymenus 3a OTYNTaHE NPUAOOMBAHETO HA JAAJOBE B CHBMECTHH OIEpaIliM, B KOUTO NEHHOCTTa Ha
ChBMECTHATa OIIepaIlus MpecTaBisaBa Ou3Hec, kakto ¢ ne¢puHapana B MCDO 3 busuec kombunayuu.

CMCC npennara npuo0HBaIUTe TE3U HHTEPECH J1a IpHUiIaraT ChOTBETHUTE IPHHIUITN Ha OM3HEC KOMOWHAIus
cermacio MC®O 3 busnec kombunayuu n npyru MCOO kouto He ca B koMpmukt MCDO 11 Cvemecmmu
cnopasymenust. I3MEHEHHETO € B CHJIa 32 TOJUIIHY [IEPUOAM, 3aIl0YBaIlM Ha Wi ciel 1 suyapu 2016 1., BpIpeku
Yye Ha NpeIIpHUATHATA Ce pa3pelIaBa Jia I'M NpuIarar Io-paHo .

IIpes mait 2014 ., CMCC ny6nukyBa (oxoruarenHu) n3mMmeHeHns Ha MCC 16 Hmomu, mawiunu u coopvicenusn
u MCC 38 Hemamepuannu akmueu: 3sicHsiBaHe HA PUEMJIMBUA METO/IU 32 aMOPTHU3ALMS.

MCC 16 u MCC 38 ycTaHOBABST KaTo 0a3a 3a M3YUCJICHHWE Ha aMOPTHU3AIMsI OYaKBaHUSI MOJIEN Ha MOTpedIeHue
Ha 6’LI[eIJ_II/ITe HMKOHOMMWYECCKHU II0JI3U OT aKTHUBA.

CMCC mosicHsIBa, Y€ U3MOJI3BAHETO HA METO/M, OCHOBAHM HA MPHUXOAUTE, 3a J1a CC U3YKCIM aMOPTH3AIMITa Ha
JlaJIeH aKTHB HE € MOJXOMASII0, Thil KaTO MIPUXOIU, TCHEPUPAHH OT ICHHOCT, KOSTO BKITIOUBA U3ITOI3BAHETO HA a/ICH
aKTHB KaTo IS0 0Tpa3siBa (GakTOPH, Pa3IMIHU OT OYaKBaHATa KOHCYMAITH HA MKOHOMHYECKUTE U3TOMN, CBEP3aHH
c aktuBa. CMCC ce aprymMeHTHpa ChIIO Y€ U3YHCICHUETO Ha aMOPTH3aNUATa Ha 0a3a MPUXOAU € HEOIXOIAIIa
OCHOBAa 32 M3MEPBAaHE Ha IMOTPEOICHUETO HA MKOHOMHYCCKHUTE W3TOIU, CBBP3aHH C HEMAaTepUANICH aKTHB. C
M3KITIOUCHHUE HA OTPAHHYCHHU CITydau.

W3meHeHusATa ca B cujia 3a TOIMIIHYA NEPUOH, 3amouBaly Ha uiu ciel 1 suyapu 2016 ¢ paHHOTO mpujiaraHe e
TT03BOJICHO.
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Cousn ®panc Aymo A/

Toouwen ¢unancos omuem
BeJsie:kkn KbM (pHAHCOBUS OTYET xom 31 Jlexemepu 2014
3HAYMMHU CYETOBOIHH MOJUTUKH, NPOIbJLKEHHE

Iono6pennss Ha chblIecTBYBalM craHaaptu, u3nagenu ot CMCC, kouTo Bce olle He €a NMPHETH OT
EC(npoasbixenue)

Ipe3 FOnu 2014r. CMCC ny6nukysa usmenenns Ha MCC 41 3emedenue - 6M0M0THIHA AKTUBU MPUHOCUTEJIH.
MCC 41 3emederue nzMmepBa OHOJOTMYHUTE aKTHUBH, CBBP3aHH ChC 3eMEEICKa JICHHOCT 10 CHpaBelIuBa
CTOMHOCT, HAMaJicHa C pa3XoJuTe 3a MNpomaxba, Karo ce OCHOBaBa Ha MpPUHIMNA, Y€ OHOJIOrMYHaTa
TpanchopMalys CBbp3aHa ¢ PU3NUCCKU IIPOMEHH Ha OMOJIOTMYCH aKTHB CE OICHSIBA Hai-T00pe Ype3 onpeeisiHe
Ha crnpaBemuBa ctoHOCT. MCC 41 pasrpaHnyayBa OMOJOTHMYHHUTE aKTUBU KaTO MPUHOCUTEIH M OWOJOTHYHHU
aKTHBH KOHCYMAaTWBU. BHONOTHYHM aKTWBM HOCHTEIH BKIIOUBAT JIO35, MACJICHHU IMaJMH, MIICYHH KpaBH H Jp.
JOKaTo OMOJOTHYHH aKTHBHM KOHCYMAaTHBHY BKJIFOYBAT MIIEHHIA, THPBETA 33 IbPBECHA Maca, TOBENa U T.H.
Buonmornunara TpaHchopMmanus CBbp3aHa C OWOJOTHYHHTE AaKTHBH NPUHOCHTENM € CBBP3aHa OCHOBHO C
MIPOIYKTHBHOTO UM y3psiBaHe. BeIHBK CTUTHAIN 3PSIIOCT OMONIOTUYHHTE aKTUB MPUHOCHUTEINHN CE Pa3IIekKaaT OT
MHO3HHA KaTO aKTHUBH 3a IPOU3BOJCTBO HA CTOKH IOIO0OHO Ha MPOU3BOICTBEH IPOLEC U OTTAM U yOSKICHUETO,
ye Te3W aKTHBHM CIIEBa J]a CE OTYUTAT B CHOTBETCTBHE C M3UckBaHuATa Ha MCC 16 Hmomu, mawunu u
cvopvoiceHus, a He cpriacHo [AS 41 3emeodenue.

M3MmeHeHneTo € B Cuiia 3a TOAMIIHU TIepUOIy, 3amouBamu Ha wid cien 1 sHyapu 2016 ¢ mo3BOJEHO paHHO
MpUIaraHe.

IIpes aBryct 2014 . CMCC usnazne u3menenne B8 MCC 27 UnanBuayaaHu GUHAHCOBU OTYETH - KANIUTAJIOB
MeTO/l B CAMOCTOsITeIHUTe (PUHAHCOBH OTYeTH. [IpoMsHaTa BE3BpBIIA ONMIKATA HA IPEIIPUATHETO Ja OTIHTA
WHBECTHIMUTE CH B ABIIEPHH, CbBMECTHH M aCOLMHPAHU MPEATPUATHA U IO KanuTanoB MeToA. ChIecTByBaIiaTa
ormmusi B Hactosmmsa MCC 27 Hnousudyanuu ¢unancosu omuemu € WIH TIO IeHa Ha TPHIOOHMBaHE WM B
cpotBeTcTBUE ¢ MCDO 9 Qunancosu uncmpymenmu.

W3MeHeHneTo € B cuna 3a TOAMIIHM MEPHOIM, 3alo4YBally Ha W cien 1 sayapu 2016 . ¢ MO3BOJIEHO PaHHO
TIpUJIaraHe.

IIpes centemspu 2014 . CMCC my6nukysa nusmeHenne Ha MC®O 10 Kouconuoupanu ¢punancosu omuemu u
MCC 28 Hneecmuuuu ¢ acoyuupanu u cvemecmnu npeonpusmus (2011): Iponaxéa mim BHACsIHE HA
AKTHBH MEXKIY HHBECTUTOP U ACOMUHPAHO MJIU CbBMECTHO MPeINpPUsiTHE

N3menenneto B MCPO 10 Kowuconuoupanu gunancosu omuemu u MCC 28 Hneecmuyuu 6 acoyuupanu u
CveMeCcmHU NPeonpusimiis, € HACOYCHO KbM pa3peliaBaHe Ha IBITOTOAMIITHO MPOTHBOPEIHE MEXK Ty KOHCOIUAAIINS
1 METOJ]a Ha COOCTBEHHS KaIMTaJ, KOraTo KOMIIaHUS Malika TyOH KOHTPOJ BbPXY ABIIEPHO JAPYKECTBO B CHIENKA C
ACOITMHMPAHO HIIH CHBMECTHO MIPEIIPHUSITHE.

W3meHneHneTo € B cuiia 3a TFOAMILHU NEPUOIM, 3amouBalid Ha wid ciuel 1 snyapu 2016 ¢ 1mo3BOJEHO paHHO
TpujIaraHe.

IIpes nexemBpu 2014 CMCC npemnoxu uzmerenns Ha MC®O 10 Konconuoupanu gpunancoeu omuemu u MCC
28 Hneecmuuyuu 6 acoyuupanu u coemecmuu npeonpusmus. IHBeCTHIMOHHA NPEINPUATHSI: PUJIaraHe HA
HM3KJIIOYEHHETO 32 KOHCOTUAAUS

CMCC wuznoxu tpu u3menenus Ha MCDO 10 Kowncoruoupanu gunancosu omuemu u MCC 28 Unsecmuyuu 6
acoyuupaHu u cCo8MeCcmHu npeonpusimusi B IPOEKT 32 00CHKIaHe Pa3sICHEHUS 32 CUETOBOIHO OTUNTAHE Ha JISLIOBE
B MHBECTHUIIMOHHU MPEIIPUSCTHS U MPIIIATaHe Ha 0CBOOOKIABAHETO OT KOHCOJHIAITHSL.

W3meHeHusATa ca B CWiia 3a TOAMIIHM NEPUOH, 3amouBalid Ha win ciuel 1 sHyapu 2016 ¢ 1mo3BoJieHO paHHO
TpujIaraHe.
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Cousn ®panc Aymo A/

Toouwen ¢unancos omuem
BeJsie:kkn KbM (pHAHCOBUS OTYET xom 31 Jlexemepu 2014
3HAYMMHU CYETOBOIHH MOJUTUKH, NPOIbJLKEHHE

Iono6pennss Ha chblIecTBYBalM craHaaptu, u3nagenu ot CMCC, kouTo Bce olle He €a NMPHETH OT
EC(npoasbixenue)

Ipes centemBpu 2014 . CMCC ny6miukysa Foqunrau nogodopennss Ha MC®O Huksa 2012-2014 r.
[TpoMenwuTe , BKIFOYECHU B TO3W LUKBII ca:

MC®O 5 Hemexyuwyu akmueu, 0bprcanu 3a npooaxcoa u npeycmanoseHu 0elinocmu: IpoMsiHa B METOIUTE 3a
ocBoOOX1aBaHe

MC®O 7 @Qunancosu uncmpymenmu: onogecmsgane: JJoroBopu 3a 00CIyKBaHE Ha NPEXBbPIICHH (HUHACOBH
aKTHBU

MC®O 7 Qunancoseu uncmpymenmu: onogecmsagane: Ilpunoxnmoct mmerneHmstra Ha MCOO 7 Quuancosu
uncmpymenmu: Onogecmseane - KOMICHCHpaHe Ha (pMHAHCOBM aKTHWBU M (PMHAHCOBM MACHBH 3a CHKPATEHHUTE
MEXINHHHA (PMHAHCOBH OTYETH

MCC 19 Jloxoou na naemu nuya: TACKOHTOB (HAaKTOP: PETHOHAJIEH T1a3ap

MCC 34 Mescounno gpunancoso omuumane: Pazkpuane Ha nHpopmanus "npyrajae B MeXIUHHUS (GUHAHCOB
otuer" M3sicHsIBa 3HAYEHUETO Ha pa3KpuBaHe Ha nH(opManus "npyrane B MeXAUHHUS GrHAHCOB OTYeT"

IIpomenu B MCC 1 IIpeocmasane na ¢punancoséu omuemu: IHNnMaTuBa 3a onoBecrsiBaHe (M3najeH Ha 18
nexeMBpH 2014 1) - nperJie W pa3BUTHe HA 0a3a 32 ONOBECTABAHE B HACTOSIIMSA CTAHAAPT

CsBersT 32 MexayHapoaau cueroBonuu ctaHgapTa (CMCC) mpuKItodd mbpBaTa CTHIIKA B WHHUIIMATHBATA II0
OTOBecsBaHe ¢ IMyOnnMKyBaHETO HA ./ Hmnmaruea 3a omoBectsBane (M3menenus Ha MCC 1 Ilpedcmassne na
¢unancosu omuemu). B tecern gokyc npomenute Ha MCC 1 [Ipeocmassne na ghunancosu omuemu mMO-CKOPO
W3SACHABA, a HE MPOMCHAT 3HAYWTENIHO, CBINECTBYBAIIWTE B CTaHAApTa W3WCKBaHMSA 32 OIIOBECTSBAHE.
[IpennokeHnTEe U3MEHEHNS OTTOBAPST Ha MPEKAJICHO OTPAaHMYUTEIHUTE THIKYBAaHHUS M LEJIAT NPEOJONIsIBaHE Ha
TBBpJIC CTPUKTHATA HHTepnpeTanus Ha Tekcta B MCC 1 Ilpedcmassane na ¢unancosu omuemu.

W3meHeHusTa ca B Cuiia 3a TOIUIIHM MEPUOJH, 3amouBamid Ha win ciue | sayapu 2016 ¢ mo3BoJieHO paHHO
IIpujIarae.

() YnpaBieHue Ha pUHACOBUSA PUCK

ﬂpy)KCCTBOTO HMa EKCIO3UlrA KbM CIICAHUTEC PUCKOBE Bb3HUKHAJIN OT yHOTpG6aTa Ha (I)I/IHaCOBI/I HHCTPYMCHTH:

. KPEIUTEeH PUCK

. JIMKBHUJECH PUCK

. ra3apeH PUcK

. OTIEPaTHBEH PUCK

Ta3u Genexxka npegocTaBs HHGOpMaNKs 3a eKCIO3HIHs Ha [Ipy’>KeCTBOTO KbM BCEKH €MH OT TOPHHUTE PUCKOBE,
nenute Ha J[pyecTBOTO, MOJIMTHUKU M TPOLECH HAa M3MEpBaHE M yNpaBieHHE Ha pUCKa M YNPaBICHHETO Ha
KanuTana Ha JlpyxecTBoTo. JlOMBJIHUTENIHN KOJHMYECTBEHH OTIOBECTSIBAHUS Ca BKIIOYECHHU B OCJICKKUTE KbM TE3U
(DMHAHCOBH OTHYETH.

YnpaBUTETHUAT CHBET HOCH OTTOBOPHOCTTA 33 YCTAHOBSIBAHE M YIPABJICHUE Ha PUCKOBETE C KOMTO ce COIBCKBa
HpyxectBoto. ToBa u3uckBa 6opaa Ha /lupekropure 1a pa3Bue MOJUTHKY 32 UICHTU(QHUIMPaHE HA JIUMHUTUTE Ha
pHUCKa, Ja OMpeIeNy MpaBHja 3a KOHTPOJ BBPXY PHCKOBETE M CHa3BaHEe Ha JUMUTHUTE. Te3U MONUTHKH Ce
IpepasmIekXJaT PeJoBHO 3a Ja ObAaT OTpa3eHHM IPOMEHHUTE B pUCKoBeTe, konTo Kommnanmsra cpema. Tesm
MOJIMTHKH TIOJUIEKAT HA PErysipHa NpoBepka C IeJl yCTAaHOBSBAaHE HAa HACTBIMIM M3MEHEHHUsS B pHCKa Ha
HpyxecTBoTO.

Kpenuren puck

Kpeautausar puck 3a JIpy»kecTBOTO C€ ChCTOM OT PHUCK OT (pMHACOBA 3ary0a B CHTYyallWs, MPU KOSITO KIUEHT WK
cTpaHa Mo (pUHAHCOB MHCTPYMEHT HE ycliee Nla WM3MBJIHU CBOWTE JIOTOBOPHH 3aIbJDKeHUs. KpemuTHus puck
IIpon3Trnda OCHOBHO OT B3€EMAaHU OT KIIMCHTU U NHBECTUIINU BbB q)HHaHCOBI/I UHCTPYMEHTH.
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Cousn ®panc Aymo A/

Toouwen ¢unancos omuem
BeJsie:kkn KbM (pHAHCOBUS OTYET xom 31 Jlexemepu 2014
3HAYMMHU CYETOBOIHH MOJUTUKH, NPOIbJLKEHHE

() Ynpagienue Ha puHACOBHS PUCK(IPOABJIKEHHE)
Tvpeoscku 63emanus
Excrnios3unusta KkbM KPEIUTEH PUCK € B PE3Y/ITAT Ha UHIUBUIYATHUTE XapAKTCPUCTUKU HA OTACTHUTE KIIMCHTH.
[puxomuTe ce peanu3upar caMo Ha BETPEUIHHS Ha3ap
KpenuTtHata monutrka Ha J[pykeCTBOTO MPEABIIKAA BCEKUM HOB KIIMEHT Jia CE MPOYyYBa 32 KPEAUTOCIOCOOHOCT
TIPeIH Ja ce MPEeIoKAT CTAaHIAPTHNUTE YCIIOBHS HA JIOCTaBKA W ITUIAIIAHUSA. AHAIH3bT Ha JIpyKEeCTBOTO BKIIIOUBA,
HO HE c€ OTpaHNYaBa ¢ BHHITHU PEUTHHTH, KBICTO Ca HAJMYHHU TAKUBA M MPETIOPHKH OT OAHKH B HAKOHM CIyJaH.
KomnanwusTa e pa3Bmia cieqHaTa KpeAuTHA IOIUTHKA OTHOCHO KIMEHTHTE ci. KITMeHTHT MoIrbJiBa IeKiIapanus 3a
pa3pelieHye 3a Iuanane mo 0aHKOB IBT. AKO KIIMEHTHT He IUTATH B paMKUTE Ha [TaJIea OT M3/1aBaHeTo Ha (akTypa,
KIUCHTHT I'yOH IIPaBOTO Ja IUTamla 1Mo OaHKOB ITBT.

CJ'ICZ[BaIHI/ITe JOCTAaBKH TpH6Ba Jla CC 3arjiamiar Ha Kaca 3a€JHO C HCIUIAaTCHUTE NPEAXOAHU (baKTypI/I. Kommnanusra
nMa IpakKTUKa Ja MpoBEpsBa B3EMaHHUATA CU Ha 7 IHU U Ja ce CBBbpP3Ba C KIIMCHTUTE KOUTO Ca B CIIpaBKaTa 3a
B3CMaHUATA.

Tl'apanuuu

KsM 31 nekemMBpH IpyXKeCTBOTO MMa IPEJOCTaBEHH CIECIHNTE rapaniuy: ['apannus npen YHuUkpeanT bynbank B
nom3a Ha abmiepHo apyxectBo Codust ®@panc Ayro IlneBeH mosmyumno (MHAHCHpaHE 3a HM3TpakJaHe Ha
TBPHIOBCKH U CEPBU3CH KOMIIJIEKC.

JINKBH/IEH PUCK

JIuKBUIIEH PUCK BB3HUKBA IIPU INOJIOKEHUE Y€ APYKECTBOTO HE U3IIBIHU CBOUTE 3aJIbJKEHHUS KOraTo T€ CTAHAT
usuckyeMu. JIpy:kecTBOTO IpuiIara noaxos, KONTO Jja OCUTypH HEOOXOOUMUS TUKBUIEH PECypcC Jla ce MOCPELTHAT
HACTBIUIINTE 33 /bJDKCHUS IPH HOPMAJIHU WIIM CTPECOBH YCIIOBHS 0€3 J1a ce peau3upar HenmpueMIIMBY 3aryOou Win
Jla ce yBpeIu pemyTauusara Ha J{py»KecTBOTO.

JpyxecTBOTO TpaBHW (PMHACOBO IUTAHMPAHE C KOETO Jia MOCPENIHE M3IUIAIIAHETO Ha Pa3sXoId M TEKYIIHUTE CH
3aIbIDKEHUS

IMazapen puck

[TazapeH puCK € pPUCKBT 4e NMpOMSHA Ha Ma3apHUTE IIeHM, KaTo Kypc Ha Uy)KIeCTpaHHATa BalyTa U JIMXBEHH
IIPOUCHTHU Onxa OoKa3ajld BIMUSHUE Ha J0XOOBbT HA APYKECTBOTO UIIN HA CTOMHOCTTA Ha MMPUTECKABAHUTE OT HETO
¢uHacoBU MHCTpYMeHTH. L{enTa Ha yrpaBiIeHHeTo Ha Ia3apHusl PUCK € J1a YIIPaBIisiBa U KOHTPOJIUpA eKCIIO3UIMTA
Ha Ma3apeH PUCK B IIPUEMIIMBU IPAHUIIM KaTO C€ ONITHMHU3HMPA Bb3BPala€MOCTTa.

Baayren puck

JIpy’)XeCTBOTO HE € M3JIO)KCHO HA 3HAYMM BAIyTE€H PHUCK BbB BPB3Ka ChC 33aJbDKCHUSTa CH OCHOBHO KbM
nponsBoauTestst [1exo v HAKOM IPyTH AOCTABUMIIM OT CTPAHU WICHKH Ha EBporeiickus chio3 nopaau GUKCUpaHus
kypc Ha BGN kbM Euro 1.95583.

OnepaTuBeH pUCK

OrmnepaTBeH PUCK € PUCKBT OT MPEKU MM KOCBEHH 3aryOu, MPOU3THUYAILM OT HIMPOK KPBI OT MPUYUHH, CBBP3aHU
C IpOLIECHTE, MEPCoHalla, TEXHOJIOTHUTE M MH(pacTpyKkTypara Ha JIpy)ke€CTBOTO KaKTO M OT BHHIIHH (hakTOpn
pa3MuHU OT KPEIUTHU Ia3apHH W JHMKBHIHW PHUCKOBE, KaTO HalpHMep Te3W, NMPOM3THUYAINM OT IpPaBHU U
peryjaToOpHH H3WUCKBaHUS W OOIIONPHETH CTaHAApTH Ha KOPHOPATWBHO IMoBeaeHHE. ONepaTHBHU PHCKOBE
BB3HUKBAT OT BCUUKH ONEpaIiy Ha J[py>KecTBOTO.

Llenta Ha [pyXecTBOTO € Jia ympaBisiBa OINIEpaTUBHMS PHUCK, Taka de ja OasaHcMpa MeXIy M30sSrBaHEeTo Ha
(rHACOBM 3ary0H U yBpeskaHe penyTanusara Ha [IpyKecTBOTo, U IsUI0CTHATa e()EKTUBHOCT HA Pa3XO/AUTE U J1a ce
n305rBaT NPOLETYyPHUTE 38 KOHTPOJI, KOUTO OrpaHNyYaBaT HHUIIMATHBATa U TBOPYECTBOTO.
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Cousn ®panc Aymo A/

Toouwen ¢unancos omuem
BeJsie:kkn KbM (pHAHCOBUS OTYET xom 31 Jlexemepu 2014
3HAYMMHU CYETOBOIHH MOJUTUKH, NPOIbJLKEHHE

() Ynpagienue Ha puHACOBHS PUCK(IPOABJIKEHHE)
OcHOBHaTa OTTOBOPHOCT 3a pa3paboTBaHe U NpUJIaraHe Ha KOHTPOJIH 32 ONIEPaTUBHMUS PUCK CE Bb3JIara Ha BUCIIETO
pBKOBOACTBO. Ta3u OTrOBOPHOCT ce TMoAIOMara OT pa3BUTHETO Ha oOIM cTaHaapTd 3a JlpykecTBOTO 3a
yIpaBJieHHe Ha ONlepaTUBHHS PUCK B CIICIHUTE 00IacTH:

. M3KCKBaHUS 3a MOAXOAINO Pa3peieleHue Ha 3a/bJDKEHUSITA BKIIOUUTEIHO U HE3aBUCUMO OTOPU3UPAHE
Ha CHENKU

° W3UCKBAaHUS 32 PaBHABAaHE M MOHUTOPHHT Ha CACIKHUTE

° CBHOTBETCTBHUE C PETYIATOPHATE U JPYTH IMPABHU U3UCKBAHUS

. JOKyMETAIHS 33 KOHTPOI U MPOLETYPH

° M3UCKBAHUS 3a MEPHOJWYHA OIEHKA HA OINCPATUBHHUTE PHCKOBE M aJEKBAaTHOCTTA Ha KOHTPOJIUTE H

MPOLIEAYPHUTE 3a CIPABSHE C HACHTHU()UIIMPAHUTE PUCKOBE

M3UCKBAHUSI 32 IOKIIA/[BAHE HA ONEPATUBHU 3aryOH U MPEITIOKEHUTE KOPUTHUPAIIH JISHCTBHS
Pa3BUTHC Ha aBapHﬁHH IIJIAHOBEC

00y4eHue 1 mpoheCHOHATHO Pa3BUTHE

€TUYHU U OU3HEC CTaHAAPTU

HaMaJsIBaHe Ha PUCKA, BKJIIOUUTEIHO 3aCTPaxoBKa KOraTo ToBa € e()eKTUBHO

CBOTBETCTBHETO CHC CTaHAApTUTC Ha APYXKCECTBOTO € HNOAKPCHICHO OT IpOorpaMa 3a NEPpUOANYHU Hperiican
npeanpueT OT B'BTpeIHHI/IiI OIUT. PeSyJ'ITaTI/ITe OT MPCTIICAUTE HA B’BTpeH.IHI/Iﬂ OJIUMT C€ 06C'B)K,I[3T C YIIPABJICHUCTO
Ha OM3HEC 3BCHOTO KBM KOETO Ce OTHACAT, € pE3toMETa, INPEACTABEHHW Ha CTaplivsg PBHKOBOJACH CbHCTAB Ha

HpyxecTBoTO.
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Beaexkn kbM GuHaAHCOBUSA 0TUYET (MPOAbJIKEHHE)

0]

(ii)

puxoau
Ilpuxoou cnopeo mexnus xapaxmep

B xunsou nesa

[Ipuxonu oT poxax0u Ha KO HOBU

[Iprxoan oT nponaxOu Ha pe3epBHA YaCTU TUIBPH

IIpuxonu ot nmpoxaxOu Ha aBTOOyCH

[Ipuxoan OT HaeM Ha MHBECTUIIMOHHU UMOTH
IIpuxoau ot ycnyru npyru

[Tpuxonu ot HaeM Ha aBTOMOOUITU

[puxonu oT npoxaxOu Ha 00OpyaBaHEe AUITBPH
[puxonu oT nponaxOy Ha KON yHOTpeOsBaHU

Ilpuxoou no kniuenmu
B xunaou nesa

[Ipuxomu oT mponaxOu Ha CBBP3aHU JIHIIA
[Tpuxoau oT mpogak0H Ha TPETH JIHIA

OTYeTHA CTOIHOCT HA NMpoaaICHUTE CTOKH

B xunsou nesa

Ot4eTHA CTOMHOCT Ha NPOAAJICHUTE KOJIUM U PE3CPBHU YaCTHU

OT4eTHA CTOHHOCT Ha TIPOJaICHUTE aBTOOYCH
OT4eTHa CTOWHOCT Ha MPOAAIEHOTO 000PYIBaHE

Jpyru npuxoam ot aeiHocTTAa(

B xunsiou nesa

[Ipuxoaun OT yciyru 1o perucTpanys Ha aBTOMOOMIN
[Ipuxonu oT 3acTpaxoBaTeTHN 00e3MeTCHUA(HETHN)

Apyrn
[Ipuxonu oT mpoxax0a Ha ABITOTPARHI AKTUBH

[Ipuxonn oT akTypupana pexiama

Ot4eTHA CTOHHOCT Ha IPpOAaAICHUTE aKTUBU

Cogua @panc Aymo A

Dunancoe Omuem

3a rogmHaTa 10

3a rogmHaTa 10

31 nexemBpu 2014 31 nexemspu 2013
49,695 44,402

10,339 9,969

1,685 -

1,499 1,607

387 174

83 246

37 -

25 195

63,750 56,593

3a roguHara 10

3a roguHaTa 10

31 nexemBpu 2014 31 gexemBpu 2013
47,324 45,055
16,426 11,538
63,750 56,593

3a ronmHara 10
31 nexemBpu 2014

3a roguHaTa 10
31 nexemBpu 2013

46,192 40,506
1617 -
37 -
47,846 40,506

3a roguHaTa 10
31 nexemBpu 2014

3a roguHaTa 10
31 nexemBpu 2013

220 184
153 -
47 139
23 82
1 65
444 470
- ©)
444 461

xom 31 Jexemepu 2014
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Cogua @panc Aymo A
Qunancoe Omuem
xom 31 Jexemepu 2014

Beaexkn kbM GuHaAHCOBUSA 0TUYET (MPOAbJIKEHHE)

Pa3xonu 3a marepuaiu
B xunsou nesa

3a roguHaTa 10

3a roguHaTa 10

31 gexempu 2014 31 gexemspu 2013

Pasxoau 3a akTUBH ChC cToiiHocT mox 700 iB 26 23
Pasxonu 3a npoOHKU aBTOMOOMIH 93 171
Pasxonm 3a aBTOMOOWIN OTHaBaHM IO HAEM - 27
Pasxonu 3a nmpennpogakObeHa moroToBKa 85 8
Pasxonm 3a crierualiHo 00JIEKITIO 4 6
Pa3xonu 3a crenuaiio o01ekI0(Bb3CTaHOBEHN) - (7
Jpyru pa3xoau 3a MaTepuatu 33 44

241 272

Pa3xonm 3a BBHIIHM YCJIYTH

B xunsou nesa

3a rogmHaTa 10

3a rogmHara 10

31 nexemBpu 2014 31 nexemspu 2013

TparcmopT Ha aBTOMOOMIIH 263 244
Pasxonm 3a Haem 207 145
Pasxonn o momapwkka Ha crpaan U 00opynBaHe 148 106
Pa3xoau 3a KOMyHUKaluu 122 134
KomyHanuu yciyru 69 87
Pasxonu 3a codTyepHa Mo apbiKKa 63 38
Pasxonu 3a 3acTpaxoBKH 63 80
Pasxonu 3a mpoOHH aBTOMOOHIH 59 -
Pasxonu 3a TpaHCIIOPT Ha IepcoHaa 43 45
Pazxonu 3a pexiiama 36 885
Pazxo/u 3a BbHIIIHU KOHCYITAIUH 7 2
Bonycu n3nnareHu Ha TWITBPU 286 251
Pasxonu 3a BRHIIIHU YCIIYTH - IPYTH 53 105

1,419 2,142

Pa3xonure 3a mpaBo Ha 1Moi3yBaHe Ha cOPTyep, KOMYHAIHH yCITyI'H,3aCTPAXOBKH U HAeM MOETH TPSIKO OT

I[py)KeCTBOTO ca HETHU M KacasiT COOCTBEHM U HACTH HIOYypYMHU U CEPBU3HU NMMOMELICHUS Bb3CTAHOBEHU OT

HacMaTCIINTE-CBbP3aHU MPEATIPUATUA.

Pa3xoam 3a 3amiiatu 1 Bb3HAIPAXKIACHUA

B xunsou nesa

3a roguHaTa 10

3a roguHaTa 10

31 nexemepu 2014 31 nexemspu 2013

3annary U Bb3HArpak1IeHUs 2,124 2,237
[IpoBu3KH 3a OTHYCKH, IEHCHOHUPAHE U JPYrH 00€3IIeTeH s 1 (12)
2,125 2,225

CncbuHus Opoit Ha nepcoHasa kM 31 JlekemMBpu Bb3im3a Ha 92 ciryxurens. (2013r.: 96)
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Beaexkn kbM GuHaAHCOBUSA 0TUYET (MPOAbJIKEHHE)

7.

9a.

90.

Pa3xoam 3a couaJHo OCUT'YpsiBaHE H HaﬂﬁaBKPl

B xunsou nesa

Pazxo/u 3a COLMAITHO OCUTYpPsIBaHE
Pasxonm 3a HambOaBKH

JApyru pa3xoam 3a AeiiHOCTTa
B xunsou nesa

Pa3xoau 3a KOMaHANPOBKH U CIy)KEOHH MbTYBaHUs
MecTHHY JaHbIH U TAKCH, IPEACTaBUTCITHA
Pa3xomu 3a eTHOKpATHH KOPIIOPATHBHH JAHBLN
OO6e3ueHKa Ha B3eMaHHs

O6e31eHKa Ha MaTepUaIHHU 3aacu

DUHAHCOBH MPUXOAHU
B xunsou nesa

[Ipuxonu oT 1MXBU
IIpuxon oT HEYCTOMKH KIIMEHTH
IIpuxonu oT ypexaaHe Ha 3aIbIDKCHUS

Tleuan6a ot ornepanuu ¢ (1)I/IHaHCOBI/I AKTUBU AbPIKAHU 3a

npoxaxo6a

ITeuan6a ot mpeoneHka Ha KaUTAJIOBU HHCTPYMEHTH

ITpuxoau oT AMBUACHTH
Jpyru ¢puHaHCOBH IPUXOIH

DUHAHCOBU Pa3xoau
B xunaou nesa

JIuxBu no 3aemMu
3aryba oT 0OMEHHH KypCOBE
OUHAHCOBH Pa3XOJ 110 TapaHIIH

Cogua @panc Aymo A

Dunancoe Omuem

3a rogmHaTa 10
31 nexemBpu 2014

3a rogmHaTa 10
31 nexemBpu 2013

372 358
43 47
415 405

3a roguHaTa 10
31 npexemBpnu 2014

3a roguHaTa 10
31 nexemBpu 2013

72 108
169 166
1 2

- 2

4 12
246 290

3a roguHaTa 10
31 nexemBpu 2014

3a roguHara 10
31 nexemBpu 2013

31 63

33 48

- 140

350 2,981
5,597 444
1 -
6,012 3,676

3a roguHaTa 10
31 nexemBpu 2014

3a roguHaTa 10
31 nexemBpu 2013

32 29
3 9
97 117
132 155

[IpuxonuTe OT TMXBH ca IO TOTOBOPH 3a (MHAHCOB JIM3WHT HA aBTOMOOMIIN M CTPAJH B pa3Mep Ha
15 x.1B. mpe3 2014r. (20131.:33 x.71B.), TUXBHU 10 Aeno3uTy B OaHku 14 x.7B. mpe3 2014r. (2013:30

X.J'IB.) W JIMXBU 110 MIPUCHACHU B3EMaHUA 2XUJ.JIB..

Pa3x0,u1/1 3a JIUXBH 110 3a€MHU € [ICHaTa Ha 0aHKOBO (1)I/IHaCI/IpaHG Ipe3 nepruoja 1mo JoroBop 3a

obpapadt kpexur ¢ BHIT ITapuba C.A. Kinon Codus.

xom 31 Jexemepu 2014
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Beaexkn kbM GuHaAHCOBUSA 0TUYET (MPOAbJIKEHHE)
10. Pa3sxoam 3a JaHBIH

Hpu3namu 6 omuema 3a neuanou u 3azy6u

B xunsou nesa

Texyw, oanvk

Cogua @panc Aymo A

3a rogmHaTa 10
31 nexemBpu 2014

Dunancoe Omuem
xom 31 Jexemepu 2014

3a rogmHaTa 10
31 nexemBpu 2013

JarbK 3a TeKyIaTa roquHa 1,047 992
Edexkr ot xopekiust Ha rpenika - -
Omcpouen 0anvk
Bb3HMKBaHE 1 00paTHO MPOSIBJICHUE HA BPEMEHHU Pas3JIuKH 10 9
OO0 pa3xoau 3a JaHbUM NPU3HATH B 0TYeTa 3a neyaadn
H 3aryon 1,057 1,001
Ooacnenue na ehekmugnama OaHUHA CMABKA
B xunaou nesa 2014 2014
JanbuHa Janbk Janbk
OCHOBa
[Tevanba nmpenu navpIN 16,520 - -
Kopnoparusen nanbK, 6a3upaH Ha
3aKOHOBaTa JJaHb4HA CTaBKa - 1652 10.0%
HenpusHaru pa3xonu 3a JaHbYHU LIEIH 9 1 0.005%
JlaHbuHO 0CBOOOICHN TIPUXOTH (5,947) (595) (3.600%)
Jarb4yHn OONICKYCHSI HENIPU3HATH B
oT4YeTa 3a JI0X0/a (10) (1) (0.006%)
10,572 1,057 6.399%
2013 2013
JdanbuHa Janbk Janbk
OCHOBa
[Tewan6a npenu AaHbIN 13,445
KopnoparuseH naHbK, 0a3upaH Ha
3aKOHOBAaTa JJaHbYHA CTaBKa - 1,345 10.0%
HenpusHatu pa3xonn 3a JTaHBYHU LENH 1 - 0.001%
JlaHbuHO 0CBOOOICHU TIPUXOTH (3,425) (343) (2.548%)
Janbunu 00JeK4YeHHs HeTIPU3HATH B
OTYeTa 3a I0X0/a (10) (1) (0.007%)
10,011 1,001 7.446%
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Cogua @panc Aymo A
Qunancoe Omuem
xom 31 Jexemepu 2014

Beaexkn kbM GuHaAHCOBUSA 0TUYET (MPOAbJIKEHHE)

11. HMmoTn, MaliMHy, ChOPbKeHUsI U 000pyIBaHe
B xunsaou nesa 3ems u Cpbopsb- Tpanc-  Cronanckn  Pasxonm 3a O6mo
crpaau JKeHusl, NOPTHH HHBEHTap HpPHI00HBa
MAaIlHHA H cpecTBa He Ha
o0opyaBaHe JIMA

Omuemna cmoitnocm

2013 1.

Bananc kbM 1 suyapu 2013 12,875 3,375 464 984 - 17,698
IpunoGuTH aKTUBK 283 - 8 291
TIpexBbpIEHH KbM MaTePHaIHU 3aacy - - 77 - - )
OTnHcany aKTHBH - (600) (36) (371) - (1007)
Bananc kbM 31 gexemspu 2013 12,875 3,058 351 621 - 16,905
Omuemna cmoiinocm

2014 .

Bananc xbM 1 sayapu 2014 12,875 3,058 351 621 - 16,905
IpunoGUTH aKTUBH - 54 - - - 54
TIpexBbpIEHH KbM MaTePHaIHU 3aacy - - - - - -
OTnMCaHy aKTHBH - - (118) (1) - (119)
Bananc kbm 31 nexemspu 2014 12,875 3,112 233 620 - 16,840

Amopmuzayus u 3a2you om odezyenxa

2013 r.

bananc xkbM 1 aayapu 2013 1,759 2,966 307 794 - 5,826
AMopTH3anus 3a ToqMHATA 377 146 46 86 - 655
TpexBbpIEHH KbM MaTePHaIHU 3aacy - - (77) - - )
AMoOpTH3a1Us HAa OTIHMCAHUTE AKTUBH - (600) (27) (371) - (998)
Bananc kbm 31 nexemspu 2013 2,136 2,512 249 509 - 5,406

Amopmuzayus u 3a2yéu om obezyenka

2014 .

Bananc kbM 1 sayapu 2014 2,136 2,512 249 509 - 5,406
AMopTH3alus 3a ToAMHATA 377 170 36 57 - 655
O0e31eHka - - - - - -
TpexBbpIEHH KbM MaTepHaIHU 3aacy - (77)
AMoOpTH3a1Us HA OTIMCAHUTE aKTHBU - - (118) (1) - (998)
Bananc xbM 31 nexemspu 2014 2,513 2682 167 565 - 5,406
banancoea cmoitnocm

Kb™m 1 sHyapu 2013 11,116 409 157 190 - 11,872
Kb™m 1 snyapu 2014 10,739 546 102 112 - 11,499
Kbm 31 nexemspn 2014 10,362 430 66 55 - 10,913

Axkmueu, 3a10ceHu Kamo 0o6e3nevenus no 3a0baiceHus
KoM 31 [lexemBpu 2014 1. HIMa ©UMOTH MaIlIMHU U 000pyABaHE 3aJ0KEHH KaTO 00e3NeUeHNE KbM
Jlarara Ha ChCTaBsiHE Ha (PMHAHCOBHS OTYET.



Cogua @panc Aymo A
Qunancoe Omuem
xom 31 Jexemepu 2014

Beaexkn kbM GuHaAHCOBUSA 0TUYET (MPOAbJIKEHHE)
12. HNHBeCTHILHOHHU HMOTH
B xunsaou nesa 3emsi  3ems u crpaau MHBecTHIMOHHH Toran
HMOTH B Mpouec

Ha M3rpaKaaHe

Omuemna cmoitnocm

2013 1.

bananc kem 1 Snyapu 2013 10,967 12,864 136 22,263
[MpunoGusanus 749 - 570 1,319
Tpanchep - 668 (668) -
OcBoOOX1aBaHe - - - -
Bananc xbM 31 JlekemBpu 2013 11,716 13,532 38 25,286
Omuemna cmoiinocm

2014 .

Bananc xpm 1 Anyapu 2014 11,716 13,532 38 25,286
[Mpunobusanust (20) 1 (19)
Tpancdep - - -
OcBOOOXK1aBaHE - - - -
Bananc xpm 31 lexemspu 2014 11,716 13,532 39 25,267
Amopmu3sayus u 3azy6a om ode3yenka

2013t

bananc xvm 1 Snyapu 2013 - 2,997 - 2,497
AMopTu3anus 3a roguHaTa - 523 - 523
OcB0oOOX1aBaHe - - - -
Banmanc xpm 31 dexemBpu 2013 - 3,520 - 3,520
Amopmuszayus u 3a2ybéa om oodezyeHka

2014 r.

Bananc xpm 1 Anyapu 2014 - 3,520 - 3,520
AMOpTH3anus 3a TOINHATA - 541 - 541
OcB0oOOX1aBaHe - - - -
bananc xvm 31 JlexkemBpu 2014 - 4,061 - 4,061
banancosa cmoiinocm

KoM 1 sHyapu 2013 10,967 9,867 136 20,970
KbM 1 snyapu 2014 11,716 10,012 136 20,970
KoM 31 gexemspu 2014 11,696 9,471 39 21,206
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Cogua @panc Aymo A
Qunancoe Omuem
xom 31 Jexemepu 2014

Beaexkn kbM GuHaAHCOBUSA 0TUYET (MPOAbJIKEHHE)

12.

HMuBecTHIIMOHHM UMOTH (NIPOABILKEHHE)

VHBeCTHIMOHHKTE UMOTH CE OLIEHBAT 110 [IeHaTa Ha NpUIo0MBaHe HaMajeHa C HaTpyllaHa aMOpTH3alUs U

3aryOu ot obOe3leHka. Merona Ha aMopTH3alysd Ha aMOPTH3MPYEMHUTE aKTHUBH € JIMHEHHUS U ce Oa3upa Ha

JaHBYHO IIPU3HATA CTaBKa OT 4% Ha roJMIIHa 6a3a onpe/eneHa CbC 3aKOHa 32 KOPIOPATUBHOTO U MO0XOJHO

obnmarane. Te ca eqMHCTBEHHTE HE()MHAHCOBM AKTHUBH 32 KOUTO JIpyKECTBOTO ONOBECTSABA CHpPAaBEINBA

CTOHHOCT. Pa3nmmuHnTe HUBa B HiepapXusaTa Ha CIIPaBEUINBUTE CTOWHOCTH ca Ae(pUHUPAaHU KaKTO CIEaBA:

—  OO0siBeHHM 1IeHU (HEKOPUTHPaHHU) Ha aKTUBHY Na3apy 32 MJCHTUYHH aKTHBH WIX TacUBH (HUBO 1).

—  Bxopsum naHHM, pa3NMYHM OT KOTHPAaHU LICHHW BKJIIOYEHHM B HUBO 1, KOMUTO ca HaOlIoJaBaHU 3a JaieH
aKTUB WJIM NIACUB, WIIN TUPEKTHO (T.€. KaTo HaOJIOAaBaH [IEHN) WM HHAUPEKTHO (T.€. KaTo M3BJICYECHHU OT
HaOIIr0IaBaHy IieHH) (HUBO 2).

— HenabmrogaBanu BXOISIIM AaHHU 33 aKTHB WJIM 1AaCHB, KOUTO HE CE OCHOBAaBAaT HAa Ma3apHH JaHHU (T.c.
nenasapuu dakropu) (Huso 3).

VHBeCTUIIMOHHUTE UMOTH 3€MsI ¥ CTPpaiu IPECTABIIBAT IIOYPYMH M CEpPBU3HU ITIOMEIIEHUS COOCTBEHOCT Ha
KomnanusTa oTnanenu noj HaeM Ha gapiiepHu npeanpustusi. Kem 31 nekemspu 2014 ronuna lpy*xecTBOTO
HSIMa MHBECTUIIMOHHU HMOTH 3aJI0KEHH KaTo 00e3IeUeHMS.

Ouenbuen npouec B /[py:kecTBoTo

@DUHAHCOBHUS OT/EN Ha Ipymara BKJIIOYBA €KUII, KOWTO U3BBPIIIBA OLIEHKUTE Ha 3eMsIM CTpaau, HeOOXOAUMHU
3a 1euTe Ha QUHAaHCOBaTa OTYETHOCT, BKIIIOYUTEIIHO M B HUBO 3 Ha HepapXusTa Ha CIIpaBeJIMBU
CTOMHOCTH.

To3u ekuIl ce OTYUTA TUPEKTHO Ha 1aBHUsl puHancoB nupekTop (CFO) u omurhust komuret (AC ) .
OO0cwxIane mporieca Ha OCTOHHOCTSIBaHE U pe3ynTaTute My ce oochxaar mexay CFO, AC u ekunbT 3a
OLICHKA Hal-MaJIKO BEIHbX Ha BCSKO TPUMECEUHE, B CbOTBETCTBHE C TPUMECEUHHMS OTYETEH MIEpHOIHA
HpyxecTBoTO.

Ha rogumna 6a3a, rpynara ce aHraxupa ¢ BbHIIIHH, HE3aBUCUMH M KBaJTH(PUIINPAHU OIEHUTEINN 3a
OIIpEeZIEIIAHE Ha CIpaBe/UIMBaTa CTOMHOCT Ha 3€MUTE U CrpaJiuTe Ha rpynaTa.

HNHBecTHIMOHHHMTE HMOTH B MPOLEC HA H3TPaKIaAHe

VHBeCTUIMOHHUTE HMMOTH B TPOLEC HA M3TPAXKIAHE IPEACTAaBISIBAT OCHOBHO IPOEKTH OT
MHBECTULMOHHATA ITporpama Ha J{pyxectBoTo 1 KbM 31 nexemBpu 2014 1. 39 xun.jB. npeacrapisiBaT
pas3xonu 3a BeBexaaHe B YIIV, bTHU BpB3KH | APYTH Pa3xoH, CBbP3aHH C TI03EMICHH HMOTH.
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Cogua @panc Aymo A
Qunancoe Omuem
xom 31 Jexemepu 2014

Beaexkn kbM GuHaAHCOBUSA 0TUYET (MPOAbJIKEHHE)

13. Hemarepuannu akTHBH

Codryep u
IIporpamuo
obe3neyeHune
Omuemna cmoiinocm
2013 .
Bpyrna croiiHoct kbM 1 siHyapu 2013 588
BbHHYN nokynku 38
BpytHa croiinoct kbM 31 mexemspu 2013 626
2014~
Bpyrha croiinoct xbM 1 ssHyapu 2014 626
BbHIIEN OKYNKH 57
BbpyrHa croitroct kbM 31 nexkemBpu 2014 683
Amopmu3sayus u 3a2yoa om obe3yenka
2013 r.
Amoptuzanys keM 1 aryapu 2013 451
AMOpPTU3aI[IOHHU OTYUCIICHUS 112
Awmoptuzarus kM 31 nexemspu 2013 563
2014 .
Awmopru3arus kM 1 siHyapu 2014 563
AMOpPTU3aI[IOHHU OTYUCIICHUS 81
Awmoptuzanus ksM 31 nexempu 2014 644
banancoea cmoitnocm
Ko™ 01 stHyapu 2013 137
KbMm 01 stHyapu 2014 63
KbMm 31 nexemspu 2014 39

CodtyepsT npencrapisaBa cuctema ¢ kosito Copus @panc Ayto obdciryxsa neitHoctTa cu. Codryepa
€ KanuTaJ u3upaH Ha 0a3a M3IMBIHEHHM OCHOBHM KPHUTEPHUH 3a NMPU3HABaHE KaTO Pa3rpaHUYMUMOCT,
KOHTPOJI BBPXY aKTHBA, ObJICIIN CTOMAHCKH MOJI3H.
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Cogua @panc Aymo A

Dunancoe Omuem
xom 31 Jexemepu 2014

Beaexkn kbM GuHaAHCOBUSA 0TUYET (MPOAbJIKEHHE)

14.

B3emanus o puHAHCOB JU3UHT

B xunsou nesa

2014 2013
BpyrHa naBecTHIINA 132 216
Hepeanusupan ¢puHaHCOB TIPUXO (8) (18)
Hetna naBecTHIusS 124 198
Tekyma gact (81) (114)
43 84
B3emanusiTa 1o (\MHAHCOB JU3UHT Ca KaKTO CJICIBA:
Munn- JInxpa I'maBuuuma Munm- JInxpa I1aBHMIa
MaJIHU MaJIHHU
JIN3UHTOBH JIN3UHTOBH
ITAllAHUA IJIalaHUA
B xunsou nesa 2014 2014 2014 2013 2013 2013
TTo Manku ot eqHa 87 6 81 126 12 114
roavHa
Mexny enHa u
€T TOAUHU 45 2 43 90 6 84
O6mmo 132 8 124 216 18 198

I/IHTepeca Ha KoMmImanusra BbB q)HHaHCOBI/IH JIM3UHT IPEACTABIISIBA JIM3UHI OCHOBHO Ha aBTOMOOMJIN.
JluzuHroBute YCJI0BUsA Ca 3a 3a IE€pUOA OT ABE 10 MET rOAWHU KBJAETO B CHbITHOCT BCUYKU PUCKOBE 1
n3rogu ca CBBP3aHU C JIM3UHIOIIOJIYYaTEJIA. Jluzunra e HpOJla)K6eH THUII KaTO B HaA4YaJIOTO Ha
JIM3UHIOBUA IEPUOJ IIpy)KeCTBOTO KaTo JUIIBP JIM3UHTOAATECIT OTIHMCBA aKTHUBA IIPEIMET HA JOTOBOpa
KaToO BBbB B3EMAHCTO IO JIM3UHI CC€ IIPU3HABA neyanba npuchlla Ha AUPEKTHUTC HpOI[a)K6I/I B
I[py)KeCTBOTO. Pa3xo,zu/1 Bb3HUKHAJIN BbB BPb3Ka C YrOBAPAHCTO MU YPCIKIAAHCTO HaA JIM3UHIOBUSA
JOTOBOP C€ MPHU3HABAT KAaTO pa3Xod KOraro €€ npu3Hac u reyajbara ot Hpo,ua>1<6a. ﬂpy)KCCTBOTO HC
IMpru3HaBa MpUXoau OT YCJIOBHHU HACMU.
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