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AOKAA/l HA HESABHCHAMMS OTHTOP

Ild EnnoAnTHES COGOCTROEAR,
ma ,,Coaap Maameiixsp® ECOX

Horaan pLpxy (hHEARCOBHEA OTIET

. Hue m3pspmpxMe of@T Ha OPHEACKEHNH (GHHaARCOB oTHeT Ha ,Cosap Maumelirsp®
EOOQA, erAgBaIn OTICTA 38 (PEHAECOBOTO chcTOosERe KeM 31 aexemsprz 2011 r.,
OTHET 38 BCCOGXBATHMA AOXOZ, OTHET 38 IPOMEHETE B COOCTBEHHS KaldTas, OTIeT
33 NapUYHETE NOTOIX 3a IOAMHATA, 3aPbPIIBAING HA Talw JaTa, KAETO B
0GO0LIEHOTO ONOBECTHEBAHE HA CBHUICCTBEHHTE CUCTOBOAHM MOAMTHMEM M JAPYTHETE
HOSCHITEAHH ITPRACKEHIS.

OmzogopHocm HA PbKOSOGCIINGOMO 30 (DUHAHCOBHS OTUem

OTTOBOPHOCTTA 32 M3TOTBAHETO ¥ ACCTOBEPHOTO IPSACTARSHE HA TOIH (DHHAHCOB
OT9ET B CHOTBETCTBEE ¢ MEXAyHADOAHHMTE CTaHAapTH 3a (UHARCOBE OTIETH,
npuetn or EC ¥ HANMOHAAHOTO 3AKOHOAGTEACTBO CE HOCH OT PEEOBOJICTBOTO.
Tasy OTTOBOPHOCT BRAKIYBA!

* ' paspaforBaxe, BHEAPABaHEe M NOASBIIKAHE HA CHCTEMAZ 34 BETPEIIEH
KOHTPOA, CBBHP3aHa C H3TOTEEHECTO H AOCTOBCPHOTO OpPEACTAaRgHe H2
dumaECcOBE OTHETH, KOATO fA HE CEHABPKAT CHIUECTBEHE HETOWYHOCTH,
OTRAOHEHHS M HECHLOTBETCTHEH, HE3ABUCHMO JAAM T€ CE JBANKAT HA M3MEAMA
HMAHW HA rpenIKa;

* poxop M IPHACKEHWEe HA IOAXO/AAIG CICTOBOIHY TOANTHARM; B

*  PITOTBEHE HA MPHCAMIHETEAHE CHECTOBOAHY OLNEHEW, KOHTO Ja CA PasyMHH
npA KOHEPETHARTE OOCTOSTCACTBR.

OmezogopHocm Ha ooumopa

HamaTa OTTOBOPHOCT C€ CBEXAA OO0 H3pasjABaNe HA ORUTOPCEO MHEHEE BEPXY
T3 (PEHEHCOB OTIET, CCHOBABANID CE HA M3BBpINCHWs OT Hac oawT. Hammsar
ogpT O TPOBEASH B CHOTBETCTEME C NIPOMECHOHAANETE HIUCEBAHEN HA
MexnysapoaaaTe OAXTOPCKA CTAHARPTA. Te3W CTAaHAAPTH HAAATAT CHASBAHE HA
eTHIHUTE M3ACKBAHVS, KAKTO M OMUTET A Onae naanwpaH ¥ ODPOBEREHE Taga, [e
HHe Aa ce yoeauM B pasyMHA CTEIEH HA CHTYPHOCT KOKOAKO IMHAHCOBHHT OTICT
HE CHULPIKA CHIUECTBCAN HeTOTHOCTH, OTRAOHECHES ¥ HECHOTEETCTEM.

OmITET BRAIYEA M3TBAHCHHETO Ha IPOLIEAYPH C LEA IMOAyJaBaHe HA OAXTOPCEH
JIOKA3ATEACTBA OTHOCHO CYMETE M OIOBECTABAHWSTA, NIPEACTABEHW BiB
teancopmsa orTyeT. MsGpamuTe mDponeAypR 3aBUCAT OT NPENCHEATA HA OMTOpA,
BEAKYIIATEAHO OIEHEATA HA PHCKOBETE OT CHIESCTECHHE HETOYHOCTH, OTKACHEHESH K
HECHLOTBETCTBES BEB (DMHANCOBAS OTHET, HE3ABHUCHMO JQAW T C& XBAXKAT Ha
¥3MAMA FAW Ha I'pemrka. [Ipe A3BEPIIBAHETO HA TE3¥ ONEHKM HA PHUCER OAUTOPET
HB3eMa IOl EHEMANFE CHCTEMATA 33 BERTPEIICH KOHTPOA, CBEP3aHA C HITUTRAHETO
H AOCTOBCPHOTO MpPeACTaRgHE HA (PRHAHCOBUS OTYET OT CTPAHA HA APYXECTBOTO,
3a sm paspaloTE ONETOPCKM DPONEAYPH, KOMTO Ca NOAXOAHIE HPH Te3d
oBCTOoATeACTRA, HO He c meA m3pasgBaHe Ha MHEHHE
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JOKAAL HA HESABUCHAMWMASYI OOHUTOP
(xpoanamenne)

OTHOCHO e(PEKTHZBHOCTTA HA CHCTEMATA 34 BETPENICH KOHTPOA HA JAPYIRECTBOTO.
OppTET CHIOP TAKA PBRAIOYBR2 ONEHEA KA YMECTHOCTTa HA DpEAATAHUTe
CYETOBO/HY HOAMTAKK M PasyMHOCTTA HA MPHOAMSHTEAHHTE CICTOBOSHHE OLCHKH,
HAIPABEHHE OT PHERKOBOACTBOTO, KAKTO X OLEHKA HA HAAOCCTHOTO OPEACTARAHE BLB
tbraancosns OTIET,

CumraMe, i€ MIBHPIIEHUST OT HAC OfAT NPEAOCTARS AOCTATHIHA M HOAXOAAINA
Gasa 3a M3PA3EHOTO OT HAC OAETOPCKO MHEHRZE.

Mueuue

ITo mame mEepHe (PUHAHCOBREST OTYET JaBa BApHa H 4HECTHA IIPEACTABA 3a
$rHEAHCOBOTO CECTOSHME HA ,Cosap Maumelirtp” EOO xem 31 aeremepr 2011
T., KAKTO ¥ 38 (hbUIHaHCOBHTE PEIYATATE OT ACHHOCTTA H 38 IAPHYHATE IOTOLM 32
rogmuaTa, 3aBEPIIBAINEA TOraBA, B CHOTBETCTBEE ¢ Mexxaysapogaare cranfapTH
3a (HHEAHCOBE OTYETH, NpHEeTH 0T EC 1 HARORAABOTO 3AK0HOIRTEACTRO.

HOoRAGR BLPEY APYTH OPABHM H PEryAATOPHE HIECERaHEG - [omamen

AORAQA 38 ZeiHoCTTA

Hme uperaepaxmve npuaoxeHEs loppmmen poEaax 3a gefmHocTra EHa ,Coaap
Masmeirsp” EOOA EeM 31 gegemepa 2011 r., xoifTo He € 9ACT OT (hHHAHCOBHSR
orier. Hctopadeckara dmmapcoBa WH(bopMarzs, OpEACT2BCHA B I'oARIIHNS
JOEAQN 3& ACHHOCTTA, CHCTABEH OT PBHEOBOACTEOTO, CHOTBEICTBA B CHIICCTBCEATE
CH acHeETH Ha (hrHancosara mropManes, KOSTO Ce CHABPEA BB (hDEAHARCORHA
oraeT KEM 31 gegemepu 2011 r., M3roTBEH B CHOTBETCTBHRE ¢ MesnynapoaHETe
CraHfapTA 33 (QEHAHCOBH OTIeTH, OpuetTE or EC » EHanmEonaaworo
3AROHOMATEACTEO. OTTOBOpHROCTTA 3a MIroTBaweTe Ha loammema Aoraanm 2%
AeHfHOCTTA ce HOCH OT PHEEKOBOACTBOTO.

31.12.2011r.
rp. Cogpmst
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Ceaanpxanue

Toaumen ROEARR 33 ZeHHOCTTA

Orver 3a YEEANCOBOTO C'LCTORKHEE

OT4eT 3a BCeOGKBATHHE ZOXOR

OTuer 32 BCeoOXBATHAS AOKOA

O7Tver 32 TPOMEHATS B COGCTECHHEE HANATAA

Hogcrenan REM GEAANCOBRN 0TIET
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Toppmren poxnaj 3a Ae¥HOCTTA
31 lexemBpH 2011

1. Odma undopmanma za [pymecrsoro

ApyxecTE0TO € perdcTpmpano B THPIOBCKES PEIBCTBED KATO THPIOBCKO JADYIKECTBO ¢
OTPaHIveRd OTTOBOPHOCT CBC CElAMINe ¥ APeC HA yOpaRIeHne: Ip. Hoga 3aropa, O8macr
Cympen, mpnmmpmcmg; Gasa .Texmomam” ¢ EMK: 201058916, OPECTARIABAHO OT

mpmmenmaanpomonmonaenempmemenepma;npommnmmenempm
€HSPIAA OT Bb30GHOBAEMA EHCPIUMHHE MITOWHMIN; npexiarane Ba eHeproederTHRHEM
YCIyTH, KOHCYNTANAY B BCAYKEA ApyTH, Hezabpanenn or sakoma efiHocTz,

AAPY:KeCTBOTO € yIpEAEeHO 32 HeolpPeAeNeH NSPHO OT BpeMme,

Epnonvaen coSeTBERAK Ha Karmarana e , Texaoman BUI™ All, ENK:200493723. Kanrrana e
Bmauepsmm,npenmamamanoprmmmnammhxnomm-mm.

2. VIROHOMHYECEO CHCTOSHUE ¥ Pe3yIITaTh OF xefimocTra
Odm nperaex

Hpmmmemmmonp&zolor.cnenmpaﬁomnmnmemmnmm
(bomwmmmnpoemmmpnmpnmmBmpmcuennpomﬁmmmma
KOHCYATAHTCKA JEAHOCT CEBP3aHa ¢ paspaforka Ha GoTOBOITTarTH: OeRTpam,

prmmmnpmmammmemmpnemnsewmmmmacma,m-crm
oﬁnmm@mnm,oﬁm&mmnpxymmepaapaﬁmennpoemm(bomwmqm;
IEHTPaJIa ¢ MOIHOCT OT 3,784 MWD.

Mecrononoxenuero, paBHAHEUAT pesed) B OPUERTAISTA HA NAPHEJA HOZBOJIABAT JECHO
EIrpEaHe M JIecHO ofcayxBane HA (POTOBOATAMTHA CGHYCBA MHCTANANMS ¢ TOIAMA
MOIIHOCT,

Hsprpiiena e npoMaEa B OPE/IHAZHAYEEHMETC HA TEPCHHATE OT TPAHRHO MOJBBAHE 3eMeIeICRA
3eMA HAa OPOE3IBOACTBO HA €. €HEPIHA OT (DOTOBOJTAHMYERNH eNeMeHTH. MarorscHa ©
OPOCKTEA JOKyMEHTAmmd, HA §aza Ha KOSTO € H3fA/ICHO CTPOHTE/IHO PaspemeHHE M e
cxmoaer gorosop ¢ EBH Brrapasa. IlenTpansaTa ¢ B Oponec Ba marpaskjaHe.

Oenra =a JIpysecTsoTo € 3apBpIBaHE HAa CTPOMTEICTEOTO ¥ NpOAakGa Ha
¢dhoropoNTaEIEATA NEATPANA-

OcHoBHM (PHEAHCOBH AAHHN

Ilpes 2011 r. JIpyZecTBOTO HE e peaIWsEpano NpPHZOAH. THPrOBCKETe BIEMAHEA
HOpeACTaRIABAT ABAHCOBO IVIATEHH CyME 3a MaTepmany B JIZIC 3a BL3CTAHOBABAHE OT
Grozprera. 3axpmreEnEaTa ca KBM JIPyRecTBOTO - MANKA ¥ NPEACTARIABAT AOFHIRATCIHE
OAPHYHE BHOCKW C Hes NOKPABAHE HA BPEMEHHA HeOGXOAEMOCT OT IAPHTHHE CPEJICTBA HO
w134 oT T3.

3. OcEoBHH pECKOBE

B ——
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31 JlexeMBpH 2011

3.1. Oneparusen pack

%mome@mmm@mwnammummmm
CTBHIEBATA €HEPrHsd. Hmpmeanweaamepnannanampampncmmenammenam
enepmmmromommaaammnemmmm@ymomabemmocrm
IpOCKTA.

3.2. JIEKBENEH pHCK

Ymmemmm:mmnmpnm,mcnonpmmmnpennm,npemmm
TIOAABPEARE HA AOCTATLINO TEKYIMH AKTEBH, KAKTO H FH3MONHOCTY 33 JOITHIHETEIHO
¢muancnpare, 3a moxpusame Ha TeRym@Te sagbmxensd. Ilopagm cmemmbmrara Ha
neﬁnomamonﬁmwmmmnpymmneemomommmpnm

&n@nommnmmmmemmqammmmmmm

€T0 My, He CA HACTEIMIM BOXAW W/ WM SHAYMTEIRM 33 JEHHOCTTA HA
OPEINPHATAETO HEKOPATAPANTA ChOETAN, HEOHNOBECTABAHETO HA KOWTO G TORMALIO 33
BAPHOTO ¥ JECTHO NPEACTAaBAHE HA GHHEAHCOBHTE OTTUETH.

3L.01.2012T. ¥npaseresn
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PpHEHCOB OTHET
31 Heremppa 2011
OtweT 3a GmAAaHCOBOTO CHCTOTHEE
Hogcaenne 2011 2010
‘000 ab. ‘000 aB.
ARTHRR
HeTerymna axTHBR
| IMOTH, MATIIMEW ¥ CEODE3KEHMS 4 2 228 932
_ 2 228 932
Terymn aKTRBE
TBPIrOBCKY B3EMAHMST 5 1359 -
Apyrz BaeManmas 6 251 -
Ilapr » napHAIHY CKBABAACHTH 7 3 3
1613 3
Ob6mo axrTaEE 3 841 936
Cobcraen RaogaTAA
OCHOBEH EAIIATAA 8 893 893
$ABAHCOB PE3YATAT (24) 8)
O8mo coGorBer ErROETAA 869 885
Texymm macana
THEPIOBCRY 38, THATKCHISA 48 -
SaneAReHIE KEM CEEP3AEY AUNR 9 2 924 50
: 2972 50
O6mo macunn 2972 50
O6mo coGeTBer RanETaAA H 3 841 938

IoscarenuaTa KoM QIH:EHHCOBHH OTIET IPEACTABAABAT HEPa3ICAHA IacT OT

HETO.
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31 HNeremepm 2011

OTuaeT 3a BCeoOXBATHHESA JOXOA

IIoacaenne 2011 2010

‘000 aB. ‘000 am.

OnepaTEBHR pasxona 10 (13) {8)
PesyATaT OT onepaTHBEA AelmocT (13) (8)
Jpyria dREAHCOBE pa3sxoay - (3) -
DPRHEAHCOB PEIYATAT 38 DEPHOZA {16) -

SH AAHDIHA

OSmo BceoGxBaTER AOKOR (16) (8)

TosicAeHMEATA KM (QUHaHCOBES o-rqe'r TIIPEACTABASBAT HEPAIACAHA IACT or

HETO.




*COAAP MAYMENKEP® EOO/
PHUHAHCOB OTIST
31 feremupr 2011

OT4eT 3a napEYHEETE DOTOOR

INomcaende 2011 2010
‘000 An. ‘000 am,
OnepaTmsHa Aeinoccr
Haarmanue KEM AOCTARHOR {1 398) {40)
Iaampaws, CB.C TPYAOBH -
BBEIHAETPaXNCHYR
- | Naamaena 3a AaHBUH (3) -
ZIpyre Dapu<HY IOTONZ OT OCHOBHA 3 -
JefmrocT
HeTer mapaien NOTOK 0T ONEPATHBHA (1 204) (47)
ZEHEOCT
- | HEBCSCTHIHORHEA ReHHOCT
HocThLIACHNS OT AOIBAHMTEAHY BHGCKHA 1404 50
HeTeH mapaved MOTOR OT 1404 50
HEBECTHIMOHHEA ASCHEOCT
HeTHEa npomMann B IAPH H TapHAIRE - 3
CREABAACETH
IIapE 7 TApHIRA CEPHBAACHTE B 3 -
TAYMAAOTO HAE FOAHHATA
Ilapm ¥ HapRY9YHE CEEHBAACHTE B KEpag 7 3 3
HA POZHEATA

HEro,

a K5M (PHHAHCOBES OTIET IPEACTABASBAT HEPa3JeAHA FACT OT
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dEHAaHCOB OTHET
31 Heremapm 2011

OT4eT 32 npomenATe B coGcTREeHRA KATATAA

Ocrnoner Hepasnpen

OfSmo

RANATAA eAcHA cobcTaeR

nmeaata EaIATaA

‘000 an. ‘000 abB. . ‘000 aB.

Caano wum 1 auyapm 2011 r. 893 (8) 885

PHHAHCOB PEIYATAT 38 IOJATHATA - {16) (16)

O6mo BceoGxBaTer AoxOXR 33 2011r. - (16) (16)

Caano xem 31 xegenapn 2011 893 (24) 869

r-
HaroTBRA: Yopanmrea:
Taasa Cxe oB

Hara: 31.12.2011 r,

3aBepHRA CBrARCHO OXE

TNogcHexusTa K5M (GEAAHCOBASA OTYET NPEACTARATBAT HEPAIKEAHA JACT OT
Hero.
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®HEHAHCOB OTIET
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HoacHeHRs K'sM (PEHAHCOBHES OTIET

1. O%ma mrdopMaEa

JpyXRecTBOTO € pertcTpupaHo B THPrOBCKHE DPETRCTHP EATO TBHPTOBCKO
APYRECTBO ¢ Orpasm@dcHa OTTOBOPHOCT CBC COABAMINEG M afpec HA
yupaBaeHue: rp. Hoea 3aropa, OGaacr Cawpen, xe. Muzgycrpmasen®, Gasza
oTexaomam” ¢ EMK: 201058916, npeacrapassano or ynpaswress — Credang
Credamob.

IlpeaMersT Ha fAeinoct Ba JpyXecTBOTO € HIrpamzaHe, HOAALDIKAHE H
€ECTIACaTalEs Ha CHOPLXCHEY 33 DPOEIBOACTEO HA CACETPHYCCER CHCDTH;
IPOUIBOACTED HA EACKTPHYCCKA €HEPrEs OT BhH300HOBHEMM ecHepreifnm
H3TOYHHUITY; NOpeAsarade Ha €HEProexbeRKTABHH YCAYTH, KOHCYATAIAW H
BCHIKH ApYrd, Hesabparesm oT 3aKoHA fefHOCTH.

JAPYyRECTBOTO € YIPE/ICHO 32 HCOIPSACACH IEPHOR OT BpEMe,
Exnoarder cOOCTBCHME HA EenuTasa € ,Texmomarn BUT” AL

2. OGcnona 3a HITOTBIHG HA taEancosan oTaeT

dpmancoEEaT orIer Ha JJpPYIReCTBOTO € USTOTBEH B CHOTBEICTHEE C
MexayEapogauTe CYaHAApT 34  (uHaHCOBO oTdmrame  (MC®O),

B uySargyeasm or CeBeTa OO0 MEXAVHAPOAHI CHCTOBOMHH
cragnapta (CMCC) u npaerz ot EBponelicknas crios (EC).

HEANCOBANET OTIET £ H3MUTBEH B GRArApPCKA AeBa, K0ETO € (DYyHKITHOHRAHATA
BaAyTa Ha JIpy>ReCcTBOTO.

Haii-zaauMmTe CUCTOBOAHE IOAMTAEM, NPHAAATAHE NIPHM HITOTBIHETO Ha
To3E GEEAHNCOB OTYET CA IIPSACTABEHNA II0-HOAY.

PHUHAHCOBAST OTICT € MATOTECH IPH CHAIBAHE HA NPAHITHIHTE 34 OICHIBaHe
HA BCHYEM BE/OBE AKTHBH, NACEBH, OPMEOIX ¥ pasxom crraacHo MCPO.
BazuTe 38 ONEHER CA ONOBECTEHH NOAPOOHO HO-HATATHE B CYSTOBOMHATA
TDOAMTAKE KEM (DMEAHCOBUS OTIET. DPHHAHCOBEST OTIET € HIIUTBEH IIPH

COA3BAHE HA NPHHEIAA HA JCHCTEAD TPSATPAITAS.

Caezpa na ce orGeAcsxm, Y¢ IPH H3rOTBHHETO HA NPEACTABEHNS (DHHAECOB
OTIeT ca MIMOASBAHNT CYUCTOBOJHE ONEHKHX ¥ JONyCKauus. BBIpeEn 49e Te ca
Gasmpanx Ha RHEGOpPMAITAT, IPESAOCTABEHA HA PREOBOACTBOTO KEM NBTATE Ha
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H3rOTBSHE HA (DHHANCOBUS OTIET, PEAAHHTE PpE3YATATH MOraT Ja ce
PA3AHYABAT OT HAIIPABEHWTE ONEHKE ¥ AONYCKAHMS.

3.2. Basa 3a RIrOTEAHETO HA MOAMINHA (uEanCcOBR OTICTH

Hacrosmmure ¢HEAHCOBE OTIETH €A MHITOTBEHE B CHOTBETCTEHE C
HM3UCKBARUATA HR MEXAYHAPOAHHATE CTAHAAPTHA 3a (PMHAHCOBA OTYETHOCT
(-MC®0”), mpmeTn oT KoMucusra Ha EC. HacTosmzre (hEHAHCOBH OTIETA ca
HU3IOTBEHE IIPHA CIASBAHE NPHMHITHIA HA BCTOPHIECKATA IXEHA

Haroreanero Ha (HHAHCOBHMTE OTIETE B CHOTBETCTEME ¢ MCPO msmcksa
NPHAATAHETO HA KOHEPETHH NPuOARSHTCAHM CYETOBOAHHM ONEHEH. Ot
PERKOBOZCTBOTO HA NPSANPHATHCTO CE€ HIHNCKBA Ja HJIN0AIBAa COOGCTBEHA
OPENEHKA OpHW IIPHAATAHETO HA CUETOBOSHMTE HOARTHEH. EseMenTHTe Ha
hEHARCOEMTE OT9ETH, YHETO NPeACTABAHE M3UCKBA [O-BHCOKA CTENSH HA
CyOEeKTHMBHA HpPENEHEA HAH CAONHOCT, KBETO K TE3HE CACMEHTH, 3A KOHTO
OPE/MOAOKECHEATA H ONCHEWTE MMAT 3HAYMTEAHO PBAWSHHE BBPXY
cdunancoBmTe OTYETH RATO IFAQ, CA OTAECAHO OIIOBECTEHH.

{a) Hoeu u npomereHu cmandapmu, npuemu om Komnanusma

HsMa EOBH CTAHZBPTH X OPOMCHW HA CTAHARPTY, KOMTO NPSAUPESTHEETO Ja

€ OpHeao 3a MpHAATARE IIpe3 (hanancopaTa roguHa, 3aU0YBaR He 1 aayapH
2011 r.

(6) Hosu u npomenenu emandapmu u nododperust Ha MCPO, sadwiRumenii sa
Npbe b 3a (PUHAHCOSaMa, 200UHa, 3anoisauia Ha Wi cied 1 syapu 2011 2,
HO HENPURCIHKUMIL SE TPSIHPASTASTO € MOMEHIMG (S0oNDeKl ue MOoz0Im G OKOam
QUUAHIIE EBPXY CHemoeoGoTneoTnn HE Fodeuit mpaHsaaanl U columus)
Hodobperust na MCPO fusdadenu npes mali 2010 &. u 6 cuna om 1
suyapu 2011 2.).

MCPO 1 Gemre mameHeH 3a Ag: (a) D03BoAR GasaHCOBATA CIOMHOCT B pesyaTar
Ha OpHAAraHeTO HA UpeMINHA ofmonpHeTa CSeTOBOAHA paMya naa Omxe
H3O0A3BAHA KaTO HAMEPEHA CToHEOCT Ha cTaras Ha HMote, Mammem =
CHOPISREHEH MAM HEMATEPHAACH AKTAB, AKO Ta3W CTAaTHA € GHAA M3NoA3IBaHA
B OOepaniH, OpeAMeT HA OPOLICHTHO peryaupasde; (6) mossoau mpecmeHER,
BESHUKBAINA CACACTEHME HAa CHOUTHE, A GhAe HMITOAIBAHA KATO HAMEPCHA
croffimoct ma ViMOTH, ManmMH® X CBHODBXEHUSH, AOPH AKC IOPCoIcHKaTa
BE3HUREA II0 BPEME HA IEPHOA, NOKPHT OT ILEPBHTE (DHHAHCOBH OTIETHA HA
MC®0; n (B) H3UCKBa NPREMAINMAT 32 IPEB BT Ja O0HCHE IpPOMEHE B
CYETOBOAHETE NOAWTHEW MAM B RiEArogeHmsTa oo MCPO 1 memay nmepeBus
MCPO MesxxIEEH OTIET H ITEPBRTE MO[MINHE (GAHARCOBE ordeTa 110 MCPO;

MC&PO 3 6emre uaMeHSH Aa: (a) Hasara U3ACEBaHE 32 ONEHKA N0 CIPaBEeJARBEA
croiftnocr (ocBER aRo He TpEbBa Ia ce Ipmaara jApyra 6asa 3a oreHxa B
CHOTBEICTEEE C BINCEBaHusTa Ha Apyri MCPO} ma meEoRTpoampaimy
YHaCTH, KOMTO HE CA HACTOSINE YUACTHAS B COOGCTBEHOCTTA MAE HE JABAT
Ipago Ha COOCTBEHHEZ Ha MPOIOPITAOERACH AHA BLPXY HETHHTE AKTHEH B
cayuail Ha amEBEAar@As; (0) OCHTYPHM HACOKH OTHOCHO CHODAa3yMEHHS 32
OAGITAHE HA OCHOBA Ha AKIIMA Ha OpEaodpBalmps, KOMTO He ca Omam
3QMEHCHHE, HMAM CA OmAm ACOpDOBOAHO 3aMEBEHM B Pe3yATaT Ha OusHec
KoMOEHanms; ® (B) H38CHA, I¢ €BEHTYAAHWTEC BEIHATDANXICHAA OoT OH3HEC
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ROMOPHATMH, PHIHHKHAAM IPEAM JATATA HA BANZEHE B CHAA Ha
npomvernermre MC®0 3 (ma3pamenz suyapr 2008 r.) me 65027 0CIETOBOAEHA B
CHOTBETCTBME C HACOKKTE B HPEFITHATA. Bepcra Ha, MCHO 3;

MC®0O 7 Geme m3MeHeH, 33 J@ pPa3suCHHE OIIpPe/iIcACHN H3UCKBAaHUH 34
ONOBECTSIBAHE, IO-KOHKPETHO: (a) OCODEHO NOAMEPTABA BPHIKATA MEXAY
EKAYECTBEHH M KOAMYECTECHH OIOBECTEBaHUS IO OTHOMIEHEE HA XapakTepa i
pasMepa Ha (HEBARCOBR PBCROBE; (0) uWpes mpeMaxsaHe Ha RIUCKBAHETO JA
ce onoBecTEBa OCGasadcoBaTa CTOMHOCT Ha IIPEAOTOBOpEHW (hEHAHCOBH
SRTHBH, KOMTO B OIPOTABEH caydail Gpxa GuAM rpocpodeHn wam ofealcHeHR;
(B) 9pe3 3amaRA Ha M3UCKBAHETO Ja CE& ONOBECTIBA CIPABEJAWBATA CTORHOCT
Ha o0e3nedeHWE 4pe3 N0-00II0 H3UCKBAHE 34 ONOBECTABAHE HA HEIOBHH
eeancoB edexT; n (r) Tpe3 pazacHsBane, Ye SAHO NPEAIPHSTEETO TPHOBA
ZA OTI0OBECTHBA CyMaTa HA NPECpoIcHo ofesnedenue KEM AATATA Ha 0T9eTa, a
HE CYMHATe, BL3HEKHAAY IPe3 BPpeMe He OTYETHVA NEPHUON;

MCC 27 Gemre npoMenes ¢ H3SICEABAHE HA IPEXO/HITE HPABYAA 33 HIMEHEHUSITS,
ma MCC 21, 28 u 31, sastxesy or npoMeseaas MCC 27 (raMerpen npes sayapa
2008 r.);

MCC 34 Geme m3MeHEH, 3a Aa 0o0aBH JOITEAHHTEAHM IIPHMEDPY HA IHANAME
CEOHMTHS ¥ TPAH3ZKIAH, HIUCEKBAIM OINOBECTEBAHE B CHKPATEH MEXAWHEH
dmHanCcoB OTYeT, BEAIOYPTEAHO TPaHCthep® MeEAy HEBaTa Ha Hepapxusra
Ha CHpanefsrBa CTOMHOCT, DPOMEHE B KAACHM(bHRenUaTa Ha (OHHAHCOBRA
AKTHABY WAW OpDOMEHH B OM3HEC MAR MEOHOMHYECKATA CPEAR, KOHTO AMAT
BAVEHAE BBPXY CUPABCHAMBHTE CTOMHOCTA Ha (hHEAHCOBHTE HHCTPYMEHTH
HA TPeAOPHETACTC;

KPMCEO 13 Oeme HaMeHeH, 3a A9 €€ Pa3fCHH OMNPeXSASHETO HA
CIpaBelANEA CTORHOCT Ha HANPASEY KPETATH.

Hocouerume UIMEHEHI HE HOMEPUXA USPa3 & SoNbAHUMEHIL WAL USMEHEHY
OnpGecmsIGaMUSs U HAMGXA HUKAKE0 MAMEPUORHO ¢&wzdeilcmsue aupxy
OLEHKAMA USU NPpU NPUSHOEAHEMO HE MPAHSEKUUU 1 canod , ‘nocoueru 6
mesu cunancogu omuemi.

Opyeu uamMeHenl cmandapmu U muiKyeanus, 6 Ciia 3a HACMORUIUS
nepuod.

KPMCPO 19 “Tloracsisane Ha (DMHAHCOBH 3aXBAIKCHWS C KAIIATAAOBE
HHCTPYMeHETH®, HmiMeHcHmS Ha MCC 32 3a raacubpuKammasTa HA
opaBaTa 3a eMHTEpaHe, passcHenms B KPMCPO 14 “MCC 19 -
OrpaEmyeHHEeTO HA AaKTAB IO @OAAH C JAchEHEpaAHR JOXOIH,
MEHHEMaAHH H3ACKBAFWAS 34  (DHHAaNCHpaBe " TIXHOTO
BaauMoaeiicTBre”, CBBEPIEHE C DPEABAPHTEAHHM IARINAHWAS HA
MPHUMAAHY HIUCKBAHHS 3a (DUHAHCHpaHe B npoMeEm B MCHO 1
‘IIspBOHAYAAHO mpremane #a MCP0”, He oxKaszaxa HHEAKBO
BE3zcHCTBrE BEPXY Te3H (hHHAHCOBH OTIETH.

(s} Hosu cmandapmu u muofKyeauus, KOUMO CA SAOWLKUMENHU 3G
200uwHUmMe nepuodu, sancusauiu Ha wiu cred 1 snyapu 2012 2. ww no-
KoucHo, ¥ Koumo Komnarustma He e npuena no-pamo.

OnosecTaBamus - Tparcdepn Ha GHHAHCOBH aRTHBH — VlaMeHeHIa HA
MC®O 7 (usmazer npe3 oxromBpE 2010 r. ¥ B cmaa 3a rogamER
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NepHOAH, 3amodYBam Ha HAR caen 1 roam 2011 r.). Ilpomsmara
M3UCKBA NOIBAHATEAHH ONOBECTHBAHWS IO OTHONICHUE HA H3AATAHAH
Ha pPHCK, IPOH3AM3AIN OT TpaHchepEpaa#® (UHAHCOBE AaKTHBW.
HamercHMETO BEAIOYBA HM3ECKBAHE @ C€ OIOBECTABA 10 KAAC HA
aKTHB XapaxTepa, basaHcoBaTa CTOMHOCT M OMMCAHWE HA PHECKOBETE A
IIOA3H HA (DHHAHCOBH AKTHBH, KOETO CA OHAM IIPEXBHPACHN KEM ADPYra
CTpaEa, HO PBBHIOPCKHM T0BA OCTABAT B 0aAawcoBHE OTIeT HA
npeauUpPHITRETO. U3AcKBa Ce CRHINO OIOBECTHRAHUSTA LA NO3BOAABAT
Ha 3aWHTEPECOBAHES Aa pasbepe KOAWYECTBOTO HA BCHYKH CBLD3AHH
3a/BAXRCHAH, EAKTO H BPBIKATA MEXAYy (DHHAHCOBH ARKTHBE H
CBBp3aHm 3ampamcHmsa. Koraro ¢HEHAHCOBE akTEBA ca Oman
OTOMCAHM, HO NPEAIPHSTHEIO BCE OIS € H3AOKEHO HA ONPCEACASHH
PHCKOBE H II0A3M, CBBLP3AHN C OPESXBBPACHMS] AKTHB, CE M3HCKBA
ZOOITBAHFTEAHO ONOBECTABAHE C IICA Zia ce pasbepaT edeKTHETE 0T Te3n
puckose. OCBEH 8EO He € CIOOMEHATO ApPYro II0-Iope, HOBHTE
CTaHAAPTE M TRAKYBaHES HC C€ OYAKBA A3 OKAXKAT IHAYHTCAHO
BANSHPE BLPXY (PHHEAHCOBHTE OTIETH HA IPESANPHSTHETO.

MC®O 9, “PdHEAHCOBR Hucmymem Kaacadpugamma 2 OneHka”.
MCP®0O 9, mapgaaen npe3 moemspr 2009 r.,, saMeHs OEedH 4ACTE HA
MCC 39, cepppsanm ¢ KaacapURanuEaTa X ONCHABAHSTO HA (PHHAHCOBHR
axTHEBE. DBrnocaezscrepe, BHB BpRIKA € EAACHOHRAIEATA B
H3MEPBAHETO Ha (PMHAHCOBE 3axsaxeawsa, MCPO 9 Gemre mamenenR
OTHOBO npe3 oxToMBpu 2010 r. IIpes aexemspm 2011 r., Cramnaprer
e m3MeHEH C mea na: (a) HNPOMEHH [araTa HA BAM3AQHE B CHAA 34
TONPITHY DEPHOAM, 3ATOYBAINA HA WAHM caeZ 1 smayapm 2015 r. m (6)
A00aBH IIPEXOZHE ONOBECTHBAHEA. KAIOY0BM XAPAKTEPHECTHEA HA
CTaHAapTA Ca:

e UHamcksa ce GHMHAHCOBHTE AaEKTHMBU Aa ce xaacubmmppatT B ABe
EATErOpEA 34 OLEHKA: TAKMBA, KOXTO cASABa Aa 6bAaT oneHuBany
BIIOCAE/ICTBHE IIO COPABE/IAEBA. CTOMHOCT I TAKHBA, KOHTO g obaat
OLICHABAHE BIIOCAECACTEAE IO aMOPTH3HpPaAHA cToliHocT. PemreRmeTo
cAeBA Ja Ce B3cME @OpPpE IEPBOHAYAAHO TMPHIHABAHE.
KaacudmranusTa 3aBACH 0T 6H3HEC MOZieAR HA HOPEANPHITHETO 34
YHOpPaBACHHAE HA  HEIOBHTE (DHUHAHCOBE  HHCTPYMEHTE H
JIOTOBOPEHMTE IIAPAYHATE MIOTOIH HA AHCTPYMEHTA.

» HucrpyMeHT BIOOCACACTBHE C€ HIMEpBA OO aMOpTE3IEpaHa
CTOMHOCT, €MAECTBEHO X0 € SRATOB HHCTPYMEHT X AK0 ¥ [BeTe
ycaoBus: (a) meaTa Ha OESHec MoZleaa Ha IPEAOPHESTHETO € Ja
3aPPIEK AKTABA 3a ch0MpaHe HA JOrOBOPEHE NMAPAYHE IHOTOIH, X
(0) moroBopeHWTEe HIApATHE NIOTONE HA AKTABA OPEACTABAIBAT
INAAIMAEEST CAMO HA TAABHHIA B AMXBE (B CMHCEA, UMA CamMo
“0CHOBHM XAPARKTEPRCTAKZ HA 3aeM”); ca B cEAa. Bemaxm apyrm
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KBATOBH WHCTPYMEHTH CE€ OIECHSBAT IO cnpanem:a:na CTOMHOCT B
nequﬁa'ra HAW 3arybaTa.

¢ BCHYRH KanRTaAOBH mc'rpyuem Ce OIIEHABAT BIOCAEACTBUE IIO
cnpaBezanBa cToliHoCT. KanrTaA0BE HMHCTPYMEHTH, ABDKAHE 34
. TEPIYBaHe, IME Ce ONCHABAT 10 COPABEHATBA CTOMHOCT B neuaabara
uAn 3arybata. 3a BCHIER APYIA KAllHTAAOBY MHBCCTHITHE MOKC Aa
Ce HANIPABHY OKOHYATCACH H360p IpH IEPBOHANAAHOTO IPHA3IHABAHE
Aa ce IPHU3HaAT NO-CKOPO HEPCAAUIMPAHW ¥ PeaAwsEpan? nedasbm
H 3arybm apes apyr BCeoOXBATCH XOXOH, OTKOAKOTO medasla mAm
sary6a. HeolGxommmo € Oa HAMA peOUKAWpaHe Ha IeIasbure m
3aryGrTe OO COpaBEJAMBA CTOMHOCT KBM HeyasbaTa HAu 3aryGara.
Toawm m3Bop Moxe na OBAS HANpaBCH HA OCHOBAHHE ,WHCTPYMEHT
IO MHCTPYMEHT . [[HBHACHTHTE CASABA A4 Ce OPEACTABSIT B
negasbara mam 3arybara MAOTOraBA, MAOKOTATO IPEXCTABASBAT
BBIBPRIIACMOCT HA HHBECTHIHS.

e JloBewero or m3uckBasmaTa Ra MCC 39 3a RAacupmgamma u

OIEHEA HA (DHHAHCOBHE 38 ThAXKEHEA He Ogxa mpoMenerm B MCPHO

9. Kan9goBa OpoMana €, 49¢ IMe Ce H3WUCKBA IPeAUPUSTHETO Aa

. IIpEACTaBH Pe3yATaTHATE OT IPOMEHHTe B COOCTBEHHS My KDPSAWUTEH

PHCK Ha (DMHAHCOBH 38SBANKECHEH, OUPCACACHM II0 CHPABEAANBA
CTOMEOCT upes nedasla, mau saryGa B Zpyr BcecOXBATEH AOX0N.

MCDO 10, ,Koncoamampann GHEHAHCOBH OTICTH (A3ZaZicH mpe3 maii
2011 r. ¥ B cHAQ 34 TOAVMIUHM IICPHOAH, 3ANIOYBATNH HA BAH caex 1
sayapa 2013 r.), 3amMeHS DEAOCTHATA HACOKA 34 XOHTPOA H
KoHCOAHpamuEa B MCC 27 “KoHCcoARmpaEE ¥ UHAERBMIAYARAHH
¢mrarcopr oTacTE” H IIKP-12 “KoHcoampanpsa — NPeAOpPRATES CBC
coemmasaa nea”. MCHO 10 nmpoMeHs ompefies€HHETO 33 KOBTPOA 6O
HaTHY, KOMTO LpHAATa €ZHAKBHA KPHATEPHH KBM BCHYEE APYEECTBa
opa aehraEMpadeTo HA IOHATAETO. TOBA OIPEACACHAE ¢ HOARPENEHO C
IMEPOKE HACOKH OO OIPHAATAHETO,

MCaO 11, ,CrBMecTHM cHIOpasyMeHus’, (A3fazier upe3 Maif 2011 r. »
B CHAA 34 TOAHMINHA IICPHOAH 3aI0YBAId HA MAH cAacef 1 auyapm 2013
r.), 3amers MCC 31 “[laaoBe B crBMecTER npeanpuarua” @ IIKP 13
“CHLBMECTHO EOHTPOAHPAHM OpeIUpPHATAS — HCOAPHIHW BHOCKNK OT
KOHTPOAWpAIIITe CHAPYXHENE. JIpoMeHE B  OOPCACACHHITA
HaMaAwxa Gposg HA BHAOBETE, HA CEBMECTHH CHODA3yMEHHS X0 XBa:
CEBMECTHHE OICPall ¥ CHBMECTHE npeanpastadg. IIpemMaxsar e
ChHlllccTBYBAmMES B300p 3a HNPoONOpPNMOBAAHA KOHCOARZALHEY 38
CLEMECTHO KEOHTPOAEPAHE ApyXRecTBa. MeTogbsT Ha cobcrBeHms
EalmATaA € S3&TPANKHATEAHO 38 YIACTHHEINTE B CHEEMECTHHATE
OpeAupHEaTHS.

MC®O 12, .OnobecTHBAHE HA Y9IACTAS B APYTH IIPEAIIPHSTHS,
(m3papmer mOpe3 mait 2011 r. @ B cmaa 32 IONMINHH NEPHEOAH,
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sanousammE Ha BAM cacfl 1 sayape 2013 r.), ce mpHaara KM BCHIKH
IPEAUPHESTAS, KOMUTO HKMAT MJHTEpeC BBB (QOHAMAA, CEBMECTHA
JOTOBOPCHOCT, ACOLHHMPAHO MAHW HEKOHCOAHJIAPDAHO CTPYETYPHPAaHO
npenpuprarae. Toit 3aMends HINCKBAHEETA 332 OIOBECTIBAHE,
IoHACTOAMmEM BRAMeHm B MCC 28 MiHBecTnnmm B acouUpaHE
opeaopastas’. MCPO 12 msuckBa OpequpHATEATa A2 OUOBECTSBAT
nEdopManas, KOST0 NoMara Ha . pasracxaammTe (HDHEHAHCOBES OTIeT
A8 OLEHAT XapaKTepa, PACKOBETe X (bIHAHRCOBHATE &(PEeKTH, CBLP3IAHE C
HHTEpECHTEe HA OPSAUPHETACTO BEB QHAWAAW, acONUHDPANHE
OpeaOpasSTAs, CHBMECTHH JOFOBOPEHOCTH X HEKOHCOARAHPAHE
CTPYKTYPHEPAHA OpeAnpuaThs. 3a Az OTTOBOPH HA TE3H IEAH, HOBHST
CTeHJAPT H3WCKBA OINOBECTHBAHEC HA HIRKOAKQ CHEPH, BEAICIETCAHO
3HAYMTCAHM IIPENEHKHA W IPEAIIOAOKEHHS IIPH OIPeAEAAHETO Ha TOBa
gaar nameno IIpeauprsTAe KOHTPOAHPA, KOETPOAHPA CHBEMECTHO HAH
SHAYHTCAHO BAHSIC C YIACTHUATA CH B APYIE NPEABPRALTAS; PaslIapeHn
OINOBECTHBAHAS HA ACAA HA HEKOBTPOAHPAINME YIaCTHS B IpymosBaTa
AefHOCT B mapEIHATE IoTouHE; 00o0mena (rrarcoBa UHpopMaIAs 38
JSHIEPHATE APYXECTBA CHC CHIMECTBEHA HEKOHTPOAMDAINM YIACTHM,
EAKTO B IOApcOHO omOBecTHBAHE HA HWHTEPECH B HEKOHCOAWIMAPAHA
CTPYKTYDPHPaHA NPCHIIPASTAN.

MC®O 13, ,OuenkKa 1o copaBeJAHBA CTOMHOCT® (E3naficH Npe3 Mai
2011 r. 2 B cuAa 34 IOARIIAA NCPROXHA, 3AII0YBaIIA HA BAW caex 1
sayape 2013 r.), EMa 3a neA g2 DoAoOpH CHErAACYBaHOCTTA H JAa
HAMAAW CAOKHOCTTR, KATO OPEAOCTABS PEBHIMPAHO ONPEACACHME HA
COpaBEJAEBA CTOMHOCT, EKAKTO H ©JdH CAPWHCTBECH H3TOYHHK HA
H3UCKBAHHAS 34 H3MEPBAHE M OIIOBECTHABAEE HA CIpaBelAmBa cTofEocT
3a ynorpeba B pazamaaETe MCPO.

MCC 27, ,Jnausaayaasw (pHMHAHCOBHE OTIeTR (IPOMECHER Ope3 Mail
2011 r. ¥ B cEAA 34 IOJIMIIEE NEpROAM, 3ANOYBANM HA HAH cacx 1

sayapr 2013 r.) Bemre m3MeHEH H CETa HETOBATA II€A € Ja ONpeAcAn
CYEeTOBOMHOTO OTYHTAHEC M H3WCKBAHHAATA 34 OINOCBECTHBAHE HA
MHBECTHIEXTE B JBIIEPHY, CHEMECTHA B ACOLHMAPAHE IIPCAUDHSTHS,
KOTATO IPEeAUPASTHCTO HITOTBEA HMHAMBHEAYAAHH (DHHAHCOBH OTICTH.
Hacormre 3a KOHTPOA H KOHCOAWI@paHE (EHAHCOBH OTYeTA Oaxa
sameneH” 0T MC®O 10 Koncosrauparn (hIHAHCOBH OTIETH”.

MCC 28, JHBecTAIIME B ACOONUUPAHE B CHBMECTHH IpEeAIDASIAS,
(upepaGotern mpes Maik 2011 r. @ B cmAa 3a TOAWIOHH IEPHOAH,
samogaBanyz Ha wan caen 1 aayapm 2013 r.). Mameneamero ma MCC 28
€ PEe3yATaT OT IIPOEKTa 38 ChBMeCTHH mpeaumpmstug HA Cueera. Ilpm
obCLX/IaHe HA TO3H IIPOEKT, CHBETHT PENIA AA BEAIOWTH CICTOBOAHOTO
OTYHTAHE HA CEEMECTHH NOPERUPHATHS, KOXTO H3M0AIBAT METOZA HA
cobcrserms kanuTas B MCC 28, 3amoTo To3:M METOA, € MIPHACKHEAM H 32
CHEMECTHH, ¥ 34 AcCOIPHpaH® opeaupasTEda. C TOBA HIKAIQUCHHE,
JAPYIHETE HACOKM OCTABAT HEITPOMECHCHHM.

OnoBecTsBammd - KomoeHcupaRe Ha (DmEANcOBH aKTHBE R
buEancoBn 3ampaxenmsa — IlpoMemm 8 MCPO 7 (2smagen mpes
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nexemBpy 2011 r. B B cuAQ 38 NOAHINHEE IIEPHOAM, 3aI09BaN|A HA HAR
cacy; 1 sayapz 2013 r.). HameneHEeTO M3ACKBA OHOBECTABAHES, KOATO
mMEe I03BOAST HA HSNOA3BAMETE (QHUHAHCOBETE OTIETH HA
IpeAnpPHSTHEETO AA OHEHAT e(eETa HAM UOTEHIMAAHWH e(peET Ha
CIIOpasyMeHHs 34 HETAPaHe, BKATHTEAHO IpaBa 33 KOMIEHCAIWS.
HiaMeHEHPETO I HMA BARSHHE BHPXY ONOBECTHBAHMS, HO HAMa XA
pMA . BR3ACHCTEEME BHPXY OUCHKATA WM NPHUIHABAHETO HA (PHHAHCOBH
PHCTPYMEHTH.

Ilpomerm 8 MCC 1, Jlipeactapsae Ha (GUHAHCOBH oraer®” (M3mazeH
upes 0HE 2011 r., B crAA 32 MOAWINHA HEPUOH, 3AII0YUBAINZ HA MAW
caen 1 xam 2012 r.), OpoMeHEsS OINOBECTHBAHETO HA CTATHH,
OpenCTABEeHH B Apyr BceolxsaTer pAoxon. IIpomemmre B3ACKBaT
UpeUpRSTAGTa JA Pa3feAqT CT2TUH, OPCACTABEHA B APYyr
BceoGXBaTEH AOX0/ B BE TPy, Ha 6a3aTa Ha TOBA AAAW € BESMOXKHO
AW He Te A OBJaT OpeRAacHbEIEpann B medasba mam 3aryba B
6pnente. IIpeAAOKEROTO 3arAABHE, MIMOASBAHO OT MCC 1 ce npomerm
HA ,0TIeT 3a Nedaaba u 3ary6a u APYr BCEOOXBATEH HOXOX -

Tpomenenusr MCC 19, JIoXoan Ha HASTH AMItE” (M3AaAEH Npe3 I0RK 2011 r,,
B CHAS 39 FOZZINHK IICPAOSE, 3ancHBAINE HA HAR cAej 1 sHyapr 2013 r.),
HasAra 3HAYUTEAHH NTPOMEHH B NPEACTABAHETO H ONECHKATA HE OHPEACACHH
pasxonH 32 NEHCHOHER ROXOX B o0esleTeHMH OPH NOPEEpaTasane d EKbM
OIOBECTABAHMSITA HA BCHYKA JOXOAA HA HaeTH Amng. CTaHOADTET HINCEEBA

npusHABAHE HA BCHYER MOPOMEHM B HETHO ONPE/CACHOTO 3aBANKCHHC
(exTHEB) 3a AOXOHH, KOras0 Te Ce HOABAT, KAKTO cAeqBal (a) paszxomuz 3a

TPYZOB CTa3K ¥ HETHA AvXBA B nedasba m sary6a; u (6) npeonerasane B Apyr
BeeoOXBATCH JOXO.

KommeHcrpane HA (DPUHAHCOBH aKTHBH 2 (DMHAHCOBH 3aJXBAIKCHES —
Tipomerm B MCC 32 (mamajzen mpe3 ACKCMBDH 2011 r. 1 B crAAa 3a
TOJEITHR TEPHOJM, 3aIOIBAIZ-HA HAHM CACK 1 smyapm 2014 r.).
HaMeHenreTo AobaBE HAcOKA IO npumaaradero Ha MCC 32, 3a ga ce
aZpecEpaT HECHOTBETCTBRS, MACHTAGUITHPAHM TIPA OPHAATAHETO HA
HOKOE KPHETEPHM 3A KOMIICHCHpamRe. ToBa BEAIOUBA H3ACHABAHE HA
CMEChAA HA ,B MOMEHTA IPUTEXABA 3AKOHHO MPABO HA KOMITCHCAIMS"
¥ Ha TOBA, Je HIKOM OT CHCTeMHUTE 3a GpyTHO of0esmeveHEE MOTAT A
GLAAT CIMTAHE CKBEBAACHTHM Ha HETHO ofesriegeHue.

JlpyTa mpoMeseHE CTAHEAaPTA B ThAKyBaHms: IlpomamaTa Ha MCDO 1
‘TILpBOHAYMAABO OPHEMAHE HA MC®O®, orEacanie ce A0
XEmeprA(pAAITEAS X IpEMaxBaHe HA HPEHIPATEATe KBM ¢arcEpann
.faTA HA HAKOW HMIKAIYCHAS H OCBOGOXIABAHMS, HIMCHEHHETO HA
MCC 12 Jdamrsum BBPXy A0X0Aa®, KOETO IpEAcTaBsd obopEMa
pesyMInmd, 9€ MHBECTHIHOHEH HMOT, OTIHTAH IO CHPABERANEA
CTOHHOCT, C& BE3CTAHOBSBA HW3NEAO Ypes npoaaxta, & KPMC®O 20, ©
Pazzoa; N0 pa3KpHBAHE B NPOE3BOACTEEHATA (hasa HA OTKpHTA
MHHA®, KOST0 CE OTHACT /IO TOBA KOTA H KAK /g CE OTIMTaT HOASHTE,
mpomsTHYAmE OT AcliEocTTa DO paskpEBade B MpHEHATA
TIIPOMMIIACHOCT, HAMA A8 OEARAT KAXBOTO 4 [a € BLIACHCTBEE BEPXY
Te3w (PHEHAHCOBH OTICTH.
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3.3. IOpencrTapane HA PHEAHCOBHSA OTIET

$HEAHCOBMAT OTYET € HPEACTABER B ChoTBeTcTBHE ¢ MCC 1 IlpescTapsme

DOXOA B €HPHMYMEH OTIET..

DHHAHCOBRAT OTICT € MITOTBEH B GBATApCKE ACBA, KOETO € (PYHRIINOHAAHARTA

BaayTa Ha JIpyxecTBOTO.

3.4. Crzeanm B YyEACCTPAREA BAAYTA

CresxuTe B 9yRICCTPAHHA BAAYTA CE OTYHATAT BEB (DyHKIIMOHAAHATA BAAYTA
Ha [lpyxecTBoTO HO ohpnmasrme ofiMeHER KypC KEM JRTAT2 HA CHEAKATA
(obsmenna dbURcHHET Ha Brarapcra Hapoaua Gamxa). Ilewasfure m saryomre
OT KYPCOBR PA3AVWKY, KOHTO BL3HMKBAT LOPH YPEXKAAHETO HA Te3H CACAKH K
OREOCHABAHETO HA NAPHTHATE NO3HIAN B TYRACCTPAHHA BAAYTA K'BM Kpag
Ha OTUYeTHUS IEPAOA, Ce IPH3SHABAT B nezaafara mam sarybara.

HenaprayHwre nO3AIEHA, ONEHABAHY IO ACTOPHEICCKR NEHA B JYXACCTPAHHEA
BaAyTa, C€ OTIMTAT IO OOMECHHHME KypC KEM JATATA HA CHeAKaTa (He ca
opeoueHenw). HenapranuTre NosuIvy, ONMESHABAHN 10 CIOpABEeANBA CTONHOCT
B 4YyKACCTPAHHA BAAyTa, Ce OTYATAT no of KYpC KBM JATATA, HA
ROATO € OIIPEACACHA CIIPABSHAVBATA CTOHRHOCT.

3.5. IIpaxoan m paIROAR

IlpexoppTe CE& ONEHABAT N0 CHPABSOAMEA CTOMHOCT HE NOAYYEHOTO EAHM
TOFASRAIIIOTO BA I0AYIABAHE BESHATPANKASHES, KATO HE CE BRAIOUBAT AAHBE
nobaseda cTodHOCT. .

¢ CyMaTa HA IpHEXOAR MOIRe g GBAe HAfeKRHO ONCHEHA,

BepoaTHO € MKOHOMITIECKUTE TIOA3N OT CACARATA Ja FBAAT HoAyIeHY;

e HanpapeHure pa3sxoA¥ HAM Te3W, KOBTO NPEACIOR Aa Owpmar
HAPABEHM, MOTAT HAACIKAHO 1A OBAaT CNEHCHH;

s KpmrepuuTe 3a OpHIHABAEE, KUATO CA COEIadIIaT 34 BCAKA OTHCAHA
nefinoctT Ha Jpy=xecTBoTo, A H3mbAHEHHW. Te ca onpeAeseHM B
3EPRCAMOCT OT HPOAYRTHATE MAHE YCAYTHTE, HPEGIOCTABCHE HA EAUCHTA,
¥ HA JOIOBOPHETE YCAOBHSI, KAKTO CA H3ACKEHU I10-ZXO0AY.

OnepaTHBHATEe PASXOMX Ce NpusHABaT B OTYeTa 32 BCEOOXBATHHS AOXOA B
MOMEHTA HA IIOA3BAKE HA YCAYTATA HAW KHM AATaTa Ha TAXHOTO BLIHHKBAHE.

3.6. HmorTa, MammaanE H CLOPLIEOHER
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Hmorerre, MammEaTe # CHOPERCHEAATA C¢ OLCHABAT ITEPBOHAYIAAHO IIO
cefecTOMHOCT, BRAKYBANIR LEHATA HA IPAROGHBAHE, KAKTO K BCATKA IIPEKH
Pa3XOMX 32 MPUBEKAAHETO HA AKTABA B PAGOTHO CHCTOTHIE.

ITocaeaBamoTo oneHaBAHEe HE 3¢ME Ce E3BLPIIBA II0 IPeoleHeHa cToifHOCT,
KOSTO € PABHA HE COPABEAAMBATA CTOMHOCT KEM JaTaTa HA NPEOLIEHRATA,
HEMAACHA C HATPYNAHATE B IIOCASACTBHE AaMOPTHSAIAE N 3arybm oOT
obeanenra. HanpaBeHHWTe IPEONEHKM CE€ DNPEACTABAT B OTYeTA 32
BCEOOXBATHHS MOXOA ¥ Ce OTIETAT 38 CMEeTKAa HA COOCTBEHHS KAUMTAA
(DpeoneREIEH pe3epB), AKO HE CE IPEAXOXIAT OT HANUCACHY OpEe/@ TOBA
pazxoap. IIpa npoaakta HAX OTTIRCHAHE HA MPEONEeHEHUS AKTHE OCTRHAAMNT
NPEeonEHEIEH Pe3eps Ce OTPA3HAEA 38 CMETKA HA Hepasupe/eacHaTd neuasba.

IlocAeABaIIOTO ONEHSBAHEe HA PBCHYKE OCTAHAAR IPYNIR CHAINOTDARHM
MAaTepHAAHY AKTHEY Ce M3PBPIIBA N0 NeHa HA npmacbumeame, HAMAACHA C
HATPYIAHMTE aMOpTA3alER H 3aryom or obesnenxa. Haunpaeerure
ODESlIeHKH ¢ OTAIHTAT KaTo pasxofl ¥ Ce NPHSHABaT B OTHETA 34
BeepOXBaTHWMS JOXOA 34 CHOTBETHRS NEPHOA.

IocaepanizTe pa3sxoad, CEEP3aHE C OIIPEACACH AKTHB OT MMOTH, MAINIHYE 1
CHOPEXEHNN, Ce npubaBsT XKEM GasamcoBara cyma Ha axKTABA, EOraTo €
BepoaTHO JIpyZReCTBOTO A4 KHMA UKOHOMWYCCK® IIOASH, HAJBAUNIABAINI
IEPBOHAYAAHO OLEHEHATA ¢(PEETHBHOCT HA CHIIECTBYBRIMS 8KTHB. Breraxy
APYTZ ODOCACHBAIIA PASKOAHM C¢ IMPA3HABAT 32 PA3XOA 34 IEpHo/a, B KOATO ca
HAIPABCHH,

OcTaTsaHaTa CTOMHOCT ¥ IMOAC3HHAT IXHABOT HA HMOTH, MANIMHE M2
CHOPEXCHMA CE MPETASIK/AT OT PEXOBOACTBOTO K’BM BCHEA OTIETHA JaTa.

3.7. TecTone 33 00C3MEHER A AMOTH, MAIINHE H CHOPRECEET

IIpm maumcasBade pasmepa Ha obeanenxara [pyxecTsoTo medmeupa Hai-
MAAKATA PRIrPANAIAMA IPYIa AKTABK, 38 KUSTO MoraT /ia On/aT onpefeseH:
CAMOCTOSTEARN IMAPHYHE IOTONH (eAMHKIE, MeHepEpalna NAPKIHY [TOTOLM).
B pesyATaT E& TOBa HEKOK OT AKTUBETE IOAACKET Ha TECT 34 ofelleHEa Ha
HHAEBRAYaAHS 0aza, a Apyr¥ Ha Oasa Ha €WHYIIR, TE€HEeprpam@ DapEIHy
IOTOIH.

BCEYEE QRTEBE H CAREIIM, NEHEPHEPAIM TRPEYHE IOTOLH, Ce TeCcTBaT 3a
o0esnerEa ITOHEe BEAHEK NOAMINHE(O. BCAMKE APYrd OTKEAHW BKTHBE HAR
€UEFI, TeHEpApAIIX DAPEYHE IOTOLUH, CE TecTBaT 3a 00e3neHKa, XKOrarTo
celuTEE WAM OpoMaHA B OOCTOSTEACTBATA MHAMEAPAT, 'I¢ TAXUATA
GasancoBa CTOMHOCT He MOXEe g OBAC BARICTAHOBEHA.

3a zaryta oT obesneHKA ce IPH3BABA CyMaTa, C KogTo GasancoBara CTORHOCT
HA AaAcH GKTHB FAZ €IUAHUCA, TCHEPAPAINA NAPHYHM IOTOIWM, NPEHAIIABA
' PEICTAHCBEMATZ HM CTOXHOCT, KOSTO € IO-BHCOKATAZ OT CHOpPaBEIAMBATA
CTOMHOCT, HAMAAEHA ¢ PA3XOJMTE N0 npoxaxkta HA JaJileH aKTAB, A HETOBATA
crofimocT B ymorpeba. 3a sa ompeaecam CcrofiHocTTa B yoorpeba,
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DPEROBOACTBOTO Ha JIpYIKeCTBOTO HITHCAABA OIAKBAHETE ORhACINH IApHIHT
TOTOLM 38 BCAKA EAMEHAIG, INEeHEPHPAINA NAPHYHA IOTOIW, W OOpPEAcAs
NOAXOAAINAE [HACKOHTOB (AKTOp C HeA EKOAKYARMPAHE HA HACTOZITATA
CTOREOCT HA Te3H IAPUYHA DOTOOA. JaHHHETE, MIIIOASBAHE NpPH TECTBAHETO
3a obellleRRa, ce GasEpaT HA IMOCASHHES oAcOpeH GrofpreT Ha JpyRecTROTO,
KOPHIHMPHE OPH HEoGXOAMMOCT C IEA CAUMMHUDAaHE Ha eherTa oT Onaemmm
peOprafmsanya ¥ JHAYATCAHH DOAOOpeHus Xa arkiusd. JHCKoHTOBHETE
(haKTOPH CE OLPEZICART 32 BCSKA OTACAHA C/IMHMNA, TeHEPHEPANA Iapa<HA
IIOTOIA, ¥ OTPA3ABaT CHOTBETHME HM PpHCKOB NIPOdHA, ONEHER OT
PEEOBOACTBOTO HA JlpyRecTBOTO.

BarybrTe OoT Ofe3neHKa HA €AMHWMIYA, NeEepUpara IAPHWIHH OOTONHE, Ce
IOCOYRAT B HAMAaACHHEE Ha GasaHcoBaTa CyMa HA aKTHBUTE OT TA3H CAMHHIA.
3a BemyKy axTHeR Ha JIpyxRECTBOTO PEROBOACTBOTO HPENEHARA, IIOCACABANID
JBAW CHIECTBYBST HHIAFWKAIME 3a TOBA, 4€ 3arybaTa oT ofe3sneHga,
IpPH3IEATA B OPSAXONHE TOAWHMY, MOXKE BEIE JAa HE CHIIECTEYBA UAM @ €
Bamaasera. Obesnenxa, TPE3HATA B IPEAXOACH IICPHOA, C€ BE3CTAHORABA,
8E0 BEICTAHOBMMATA CTOHHOCT HA CAWEMIGTA, IEHEPHpAaImmg IAPHTTHA
noToI, BaBmuaBa Helfnara GasarCcoBa CTOMHOCT.

3.8. PEEAHCODE AHCTPYMECHTH

<PHHANCOBHTE ARTIBH B DACUBH CE¢ MPHIHABAT, KOraTo JPYRECTBOTO CTaHe
CTpapa 10 [OOIOBOPHA  CHOPA3YMCHHMSH, BRAIOIBAIE  (DEHAHCOBH
BEHCTPYMCHTH.

PUHAHCOB aKTAB Ce OTHHCBA, KOTATO Cé 3arydH KOHTPOA BBPXY AOTOBODHETE
npana,mmmmmar@mmomam,r.e.xorameamm
OpaBaTra 38 NoAyYaBaHe HA NAPHIHY HOTOIM ZAW € NPeXBHPACHA 3HATHMATA
49ACT OT PHECEOBETE B HITOARTE 0T COGCTBEHOCTTA.

$UHAHCOB MACKB Ce OTIMACBA TPH HErOBOTO TIOTacsBAHE, HI3MARINAHE, TpHA
aHyAHpaHe HA CACARATA VAW ITPH H3TAYAHE HA JABHOCTHHS CPOK.

IIpK ITEPBOHAYAAHO NPHIHABAHE HA (MMIAHCOB AKTHB K (DHHAECOB ACHB
Jpy:EecTBOTO ' OOEHARA IO CIPABEOAMER CTOMHOCT HAIOC pasXoaATe II0
TPAHSAKIELTA ¢ HIKAIOUCHEE HA (PMHAKCOBMTE AKTHABE H IACHBH, OTHMTAHA
II0 CIIPABEAARBA CTOMHOCT B IedasbaTa wam 3arydaTa, KOMTO CE IPU3HABAT
II'EPBOHAYAARO 110 CIPABEIAWEA CTOMHOCT.

DRHAACOBHTE aRTHBY Ce IPHIHABAT HA AaTaTa Ha YPeXKNaHeTO.

PUHAHCOBYTE AKTHEBYA ¥ (DMHAHCOBHTE IIACHBY CC ONEHSBAT IIOCAC/BAIID,
RAKTO € IICCOYEHO NO-JIOAY.

3.8.1. PaEnrcoBsr AKTHERRE

mmmm,cmmmmmpammmmca
B3CMaHUgTea.
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BcuaRE (DARAHCOBH ARTEBE C W3RAIYCHVE HA Te3d, OTYATAaHd No
CIpaBe/IAEBa CTOHHOCT B me3asbarta AR 3arybarta, OOAACGKAT Ha TecT 38
00e3IleHRA K'BM JaTaTa Ha KOHCOAHMZWpaHAs (PuEAHCOB OTHeT. PAHAHCOBHTE
axTHBU ce oJe3NeHEnaT, KOraTo CHIIECTBYBAT OOCKTUBHE ROKA3ATEACTBA 38
ToBa. [IpHAAraT Ce pPalAWMHM KPETEPHH 32 ONpEeAeAsSHe Ha 3arydara or
ofesieHRa B 3aBECAMOCT OT KaTelopusTa Ha (hAHAHCOBHTE AKTAHH, KAKTO €
OIIUCAHO NO-Z0AY.

BcagER NpEXoAw M PasX0Ad, CERP3EHE ¢ OPRTERABABCTO Ha (DHHAHCOBRM
WHCTPYMEHTH, Ce OTpa3sfBaT B Ieiaabara HAm sarybaTa IpE IOAYIABaHETO
AM, HE32aBHCHAMO OT TOBA KAK Ce ONneHABa OaaancoBaTa CTOMHOCT Ha
(MEAHCOBAA aXTAB, 32 EXOATO Cce OTHacCHT, H Ce IpPeACTaBsaT B
KOHCOAMIAPAHMS OT9eT 3a BCEOOXBATHME ROXOA Ha penoBe ,PHHAHCOBH
pasxomm”, ,PmEaBCcOBA npmxomn” Mam Jpyra ¢dmpancorm nozEmER®, ©
H3KAIOYERME Ha 3arybaTta or OOC3ICHEA Ha TLPIOBCKH BI3EMAHWS, KOSTO Ce
IpeACTaBd HA DX Apyra paszom”,

Bzomanmna

Baemanms, BPHIHHMKHAAY I'TEPEOHAYSAHO B APYXRECTBATR, ¢A HEACPHBATABHM
EHARCOBH HHCTPYMEHTH ¢ (PRKCHPAHN IAAIMAHESH, KOUTO HE C€ THPIYBAT Ha
axTaBeH masap. KpeymTure M B3eMaEmMsTA HOCAS/BAIND C€ ONECHABAT IIO
AMOPTHIHPAHA CTONHOCT, KAaTO CE H3N0AIBA METOALT Ha elcKTABHATA AUXBS,
HamaseHa ¢ paaMepa Ha ofesnenrara. BesEa npoMana B CTOHHOCTTA MM ce
oTpasgsa B newasbara mAm 3arybara 3a TeEymms nepmox. Ilapute
NApAIHWTE EKBHBAACHTH, THPIOBCKMTC ¥ NO-TOASMATR YHCT OT APYrd
B3eMauEg HA IpynaTa CIagaT KBM Tasd  KarTeropus (DHMAHCOBH
macTpyMeETA. JUCKOHTApaHe He C¢ HMSEEPIIBA, KOraTo eheRTHT OT HEro e
HEe3HAYUKXTEACH.

BHAYAME B3SMUHMS Ce TECTBAT 3a ODe3leHRKAa IO OTASAHO, KOTATo ca
OpOCpOYeHH EBM AaTaTa Ha (HHAHCOBHS OTHET MAW KOTATO CHIIECTEYBAT

rPyn#, KOUTO CE ONPEASAST B 3ABHCHMOCT 0T HEAYCTPHATA M PEr#OHA HA
ROETPAreHTa, KAKTO ¥ OT APYTH EPSANTHHN PHCKOBE, 8KO CHINECTBYBAT
TaguBa. B Toaz cayuaif nponeHTET HA Ofe3aleHEATA Ce oupeAeas Ha OasaTa
HA ACTOPHYECKH AAHHM OTHOCHO HENOTACeHM 3aAbAKCHUS HA KOHTDATCHTH
3a BCHEA HJACHTE(QEIUpaHa rpyna. 3arybata orT o0e3lLECHKA HA THBPTOBCKHTE
B3eMAHEs Ce NPEACTABS B KOHCOANJAPAHHAS OTHUET 3a BCeoOXBaTHMS MOXOX

HA pel JPyTE pasxona”.
3.8.2. HPEHAHCOBE NACHBER

drmaECcoBETEe NACABY HA J{PyXReCTBOTO BEAIOYBAT THPrOBCEH M PYyTd
IABRASRCHIAS.

dpaancoBUTe IACMBH ¢8 NOpPHIHEABAT, KOTATO CBHIIECTBYBA JAOTOBOPHO
3AIBANKENME 32 NAAINAEE HA MAPHIRY CyMW HAW ApPYT (DUHAHCOB axTHB HA
APYTO MPEAIPHESTHE HAY JIOTOBOPHO 32/(RATKEHME 38 PAsMAHA HA (HPHEHAHCOBH
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HHCTPYMEHTA C APYIO NOPEAUPASTAE IOPM NOTEHITERAHG HEGAATOIDHSTHE
YCAOBHSL.

Beuyxu pasxoam, CERP3AHA C AMXBY, ¥ IIPOMEHY B CHIPaBEIAMBATA CTOMHOCT
He $UEAHCOBM HHCTDYMEHTH, 8KO MMA TAKHBA, C¢ NPUIHARAT B Hedaabara,
mau saryfara 5a pen ,PHEAHCOBH Pa3XoAn” HAR ,DHHAHCOBH IPHEKONK”.

PUHANCOBMTE [TACHBY CE ONEHABAT IOCACABAID 10 AMOPTA3HpAHA CTOMHOCT,
KaTO Ct H3ITOAIBA METOXLT HA &DEeRTHRHATA AHNXBA, C HIKAIOUCHHME HA
¢uEaHCOBA MHCTPYMEHTH, [BPIKAHM 38 THPIVEBAHE VAW ONIPEJCACHH 34
OICHSBaHEe [0 COPABEAAMBA CTOMHOCT B megasdaTa EAW 3arydaTa, KOHTO Ce
OLEHABAT IO COPABE/IAVB2 CTOMHOCT € OTYHTAHE Ha IPOMEHMTE B nevasbaTa

uAn 3arybara.

THPrOBCEATE SaRBANKCHMS CE IPHUIHABAT ITEPBOHAYSAHO II0 HOMWHAAHA
CTOMHOCT M BHOCAG/ACTBHE C€ ONEHABAT 00 AMOPTA3EAPAHA CTOHHOCT,
HAaMAACHA ¢ HAAIMAHYS 110 YPeIKAaHEe Ha 38 /bATKEHIIETO.

3.9. Hamsnm BBPXY AOXOZA

Pasxonmre 38 AREEIM, NPU3HATE B Iewasbara mAm sarybata, BRAIOYIBAT
CyMaTa HA OTCPOICHHETE H TEEYINH JAHEIM, KOMTO He C2 IPH3HATH B APYrasd
BeceolXPaTeH AOXO0M MAE JAPCKTHO B COOCTBCHMS KAIDITAA.

TeRynmgTe AQHEIHY AKTHER X/HAW IGCHEY OIPEefCTABAABAT TE3H 3aTbAIKEHIT
K'BM AW B3SMAHUE OT JANBYHUTE MHCTHTYIHH, OTHACSINY CE 38 TEXYIE HAR
OPEeXONHA OTIETHHA IEpAOAW, KOWTO HEe CA IAATEHH KBM JaTara Ha
unancoBra oTIeT. TERYIIMST JAHTK ¢ ABAXUM BLEPXY ofaaraemus Hoxorm,
Ko#TO ce pazamdaBa OT neuasbara MAK sarybaTa BeB (PUHAHCOBHTE OTIETH,
Hsumcaseanero HA TEeKyIaH AAHBK € 0a3npan Ha JAHEFTEHTE CTABKM X HA
HaHBYHHUTE SAKOHM, KOUTO CA. B CHAA KEM Epad Ha OT4SeTHUIH [EPHUOA,

OrcpoucHrTe [g@HBIE Ce HIYACAARAT N0 NACABHHEA METOA 32 BCHIKH
BpeMEeHHN PASAMKEE MEKAY GaAaHCcOoBAaTA CTOMHOCT HE AKTHEBHETE X ORaCHBHTE
U TAXHATE AAHEIHA ocHOBa. OTCPOYEH JANEKE He Ce NpeapIoKAa XIpH
OBEPBOHAYAAHOTC UPESHABAHE H2 AKTHE HAW ITACHR, OCBEH aK0 CHOTBETHATA
TPARHIaKIMA HE 3aCHra JaHFIHATA HAW CICTOROAHEATA nedasba.

OTCpOYERUTE JARBYIHN AKTHBY M NaCHBY HE C8 JUCKOHTHpAT. Ilpn TaxHOTO
H3YMCACHVIE CE H3NOAIBAT HAHEIHK CTaBKW, KOMTO CE OYaKsa 1a Onmat
IPEAOIKUME 32 MEPHOJIA HA PEAAR3ALMATA MM, [IDH YCAOBHE Y€ T€ CA BAC3AY
B CHAQ MAH € CUTYPHO, 9€ INE BACSHAT B CHAA, KEM XPas HA OTYETHEHRS IIEPHUOL,

OTcpoueEnTE AaNBYHE HACHBY Ct NPEIHABAT B I'BACH pasMep.

Orcpotder® JagsYHR @KTAHEE Cce OpA3EABaT, CaMO0 a0 CHEIECTEYERA
BEPOSTHOCT 1€ A8 GhAAT yCBOSHM upe3 Ghaeny obAaaraeMm Aoxoma. OTHOCHEO
IPEIeHKATA HA PHEOBOACTBOTO 38 BEPOSTHOCTTA 3A BLSHHUKBAHE HA Ohaema
ofaaraeMn JOXOZE, “Ipe3 KOETO AA CE YCBOST OTCPOUEHM AAHTYHE aKTABM,
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OTcpodcHn [AREIHA AETHEH M [ACHEA Ce KOMIIEHCHPAT, CaM0 KOTATO
JIlpyzReCTBOTO EMA NpaBO X HAMEpPEHWE Je KOMICHCHPS TEKYIETE JARBTHR
ETABY HAW DACABHE OT CHIIATA JANETHA MHCTHTYIAL.

TpoMaHATa B OTCPOYEHNTE ANBIHA AKTABYA HAM IACHBYA CE€ OPESHABA KATO
KOMIOHEHT OT AAHBYHWS IPHXD/ HAM Pa3sxol B meuasbara mam saryGara,
OCECH AKO T€ HE CA CBEPIBAHM ¢ INO3HIHEH, NPASHATHA B APYIHEs BCeoOXBaTEH
AOX0X (HAUp. OIPEOIEHKA HA 3€MH) MAW JUPEETHO B COGCTBEHMS KAIKTAA, IIPH
KOETO CHOTBETHHSAT OTCPOYEH NAaHHE Ce IPH3HABA B APYIHa BCceoSxBaTEH
AOX0A MAH B COOCTBEHHS KATIUTAA.,

3.10. Iapu B NAPUTHE CEKBHEBAACHTH

[Taprrre B napEYHETe EKBABAACHTH C€ CECTOST OT HRAWYHETE napu B Gpoi,
OapEYHE CPE/ICTEA 0 GAHKOBH CMETEM, JCTIOINTH B AKPEAATHABH, KOHTO ca

ACCHO ODpamAEMH B KORKPETHE IMapHYHHA CYMH M CBABPXAT HCIHATATEACH
PHECK OT nIpoMsasa B CTOXHOCTTa CHL.

3.11. IIponugew, YCAOBNH DACHEHR B ymnﬁu aRTABHR

HpoBrsaATE C& OPEIHABAT, KOTATO HMa BEPOATHOCT CEIAllHA 3a[{bAKEHIS B
pe3yATaT OT MEHRAO CEOBTHE Aa AOBEAAT A0 KIXOAMI IIOTOK HA PECYPCH OT
IlpyxecTBoTO B MOXE Aa 0BZ¢ HanpaBeHa HBACKAHA OMEHER HA CyMaTa HAa
32EATREHFETO. DE3MOXHO € CpPOYHOCTTA HAM CYMATa HA HIXOASIS
napyd9eH LOTOK Ad € HECETypHA. Cerammo 3afBANKEHHE C€ HOpamAaa OT
HAAWYWETO HA OPABHO HAY RKOHCTPYKTUBHO 3Q/'BANRKCHUE BCACACTBHE HA
MEHAAW CEORTHEN, HANpPAMEP MAPaHIAE, IPABHH CIOPOBE HAY OOpeMEeHsBaIz
JOrOBOPH.

IIpopwavwTe 3a OpecTPyKTypAPAHE Ce OPAIHABAT CAMO A0 € pazpafoTeH m
OpHuacReR moapofen (opMascH DAAH 3a IPECTPYETYPHPAHE MAH
PEEOBOJCTBOTO € OOGBHAC OCHOBHHTE MOMEHTA HA IIAAGHA 38
OPeCTPYRTYPHPAHE OpeA Tead, KOHTO Omxa O@am 3acersasu. IIpommamu sa
GBRenTy 3arybn oT AEAHOCTTA HE Ce NIPASHABAT.

CymaTa, KOSTO ce NPR3HABA KATO IPOBM4Hd, ce m3Yacaapa Ha Gasa mait-
HAJIEIKAHATA OICHEA HA DaixXofirTe, HCOUX0/mME 3a YPEIKJAHE HA CETAlIHO
3aoBAREHEE KM Kpas Ha OTIeTHUS NEPHOX, KATO Ce B3EMAT B IPEABRI
PECEOBETe B HeCHIYDHOCTTa, CEBP3AHM C'BC CEramIHOTO 3axnaxenre. Korato
CHIIECTBYBAT pefrla NoAcCOHE 3a/BAIKCHAS, BEPOSTHATA HEODXOAEMOCT OT
E3XOJAII, IIOTOK 32 IOracHBaHE HA 3AARANREHHETO Ce OOpefeAsd, KATO ce
OTueTe TpyIaTa Ha 3aSBANeHHSTa KaTo IgAc. IIpoBuspwTe ce JUCKOHTHAPAT,
KoraTo etheRTET OT BpPEMEBHTE PA3AMEA B CTOMHOCIT2 HA HapuTe €
3HATETEACH,

Ofe3meTeHrs 0T TPETH AMNA BEB BPE3EA C JAZCHO 3a/THANKEHEE, 33 KOHTO
JIpyzRecTBOTO € CHTYPHA, 9€ INE IO0AYYH, Ce IPH3HABAT KAaTO OTACACH AKTHB.
Tosx axrTys MOXE A ja HE HAZBMIDABA CTOMHOCTTZ Ha CHOTBETHATA

TPORH3ES.
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IIpopusmrTe ce NPEPAITACKAZT KBM Kpas HA BCEKM OTIETEH NCPHOA A
CTOMHOCTTA HM Ce ECpHTHpa, 38 Af Ce OTPas’H Hak-maobpara

oneHKRa. B cayuamTe, B KOMTO CE€ CHHTA, U¢ € MAAKO BEPOSTHO Ja PLIHHKEHE
P3IXOAdIN, IIOTOK H& HMECHOMHYECKHM PEeCYPCH B pPEIyATaT Ha TEEyno
3aBANKECHIE, DTACHB HE Ce IPpH3HARa,

YCAOBHATE NACHEE CAG/IBA Jla C€ OLECHARBAT ITOCASABAINO IO IIO-BMCOKATA
CTOMHOCT MEIK/Y OIMCAHATA IO-rope CPABHEMA NPOBHIAS B IIHPBOHATAAHO
TIpHUSHAaTaTa CyMa, HAMaACH:A ¢ HATPYDAHATA aMOPTHIAIMS.

Bemnmmnmmmmmnom,mmomeomene
axTHEH.

3.12. 3EauAME NPeNCHEE EA PBLEOBOACTEOTO IOPH NpHAATaHE HA
- CICTOBOAHATA NOARTHRA

3raYEMEATEe OPENEHER HA PHEOBOICTBOTO IPH NPHAATAHETO HE CHETOBOAHHITE
NOARTEER HA JAPYy:KeCcTBOTO, KOBTO ORKAIBaT HAM-CRIECTAEHO BANSHIE BHPXY
$EEANCOBATE OTICTH.

3.12.1. OrepoeRn AAHLTHE AKTHEH

OneHRATA HA BEPOSTHOCTTA 34 Gpacmu ofaaracMm AOXOAM 38 YCEOSBAHETO
HA OICPOYCHH JANTBYHE AKTHBHE ce Ga3upa Ha DocaemEaTa oacOpena
6I0IRKeTHA IPOrHO34, KOPATAPAHA OTHOCHO 3HAYMMHM HecOaaraemiz IIpHXOmM
B pasxoay H CHEMUGIUYHM OrPAHEYCHHs 38 OPCHACHHS HA HEMIMOASBAHH
JeREIEE  3arydm mAm  kpenerd. JeEpdHETE HOPME B PasAUJHATE
IPACAUKIME, B XorTo JIpyReCTBOTO H3BLPINBA AEGHHOCT, CHIOO €& BICMAT
npempuA. ARKO HafeRXAHA OPOrHOZa 3a o0AaraeM JOX0A IIPE/UIoAAra
BEPUATHOTO M3IOA3Bae Ha OTCPOYEH JaHEBYEH AKTAB OCOOEHO B CAydAR,
EOraTo aKTHBBT MOXe Ja ce ynorpeOm Ge3 BpeMeBO OrDaHEYCHES, TOPaBa
OTCPOYCHEAT MAHNBICH AKTAB Ce NpPE3HABA H3NgAC. IIpEimaBameTo Ha
OTCPOYCHN JAHBYHH AKTHBH, KOHTO NOHACKAT HA ONPSICACHH NPABHY HAHR
AKOHOMUWYECKM OrPDARMYCHME MAW HECATYPDHOCT, CE IIpereHdsa OT
PEROBOICTBOTO 38, BCCKE OT/AGASH cayIafi Ha OasaTa HA conenmgETHETE
haxTH B OOCTOHTEACTBA,

3.13. HecErypHOCT HA CYETOBOAHATE NPHGAHSHTEAHH OMCHER

IIpm n3roTEsHEeTO HA (HDUHAHCOBMH OTIET PEKOBOACTEOTO NPABH PpefEma
OPEATIOAOIKEHMS, ONPHKM M JOUYCKAHWY OTHOCHO IIDU3HABAHETO M
OLICHABAHETO HA AKTHEH, IACHBY, IPEXOH M PAIXOMIH.

JeiCTEETEAHATE PE3YATATH MOrAT A4 CE PAsSAHYABAT OT IPEIIOACKCHMATE,
OLICHKETE ¥ JONYCKAHESTA HE DPEXOBOACTBOTO K B peAKd caAydau
CHOTBETCTBAT HAITAAHO HA IPESABAPATEAHO ONEHEHUTE PESYATATH.
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3.13.1. OGeanenxa

3a aaryGa or ofe3neHRA ce NPA3HABA CYMATA, C KOHTO GaAaHCORATA CTOMHOCT
HA [aOcH aKTHB HAW €UHENR, TCHePHpAINA DapHYHy OOTONH, HPCBHIIAEA
BB3CTAHOBEAMATA HM CTOHHOCT, KOATO € IO-BHCOERTA OT CIPABEIAHWBATA
CTOHHOCT, HAMABACHA C Pa3Xo[ATe [0 Npofakxia HA Aa/cH aKTHB, A HETOBATA
croiitocTr B ymorpeba. 3a sa onpeaeam croliHOCT™a B ymorpeba,
PBKOBOACTEOTC Ha JIPYXeCTBOTO M3THCASBA UIAKBAHUTE GBACIE NapHasw
NoTOIE 32 BCAKE EAHHMNGE, ICHCPEPAIR HAPHIHM IIOTOIM, B OIPEACAS
DOAXOAANMA AUCKOHTOB (DAKTOp C IIEA KHAKYAWPAHE HA HACTOSINATI
CTOMHOCT HA TE3E [HApHYHE NoTOIW. IIpHM M3YMCAABANC HA CIAKBAHETE
OzaeinE DapETHE OOTOOE PEKOBOACTBOTO OPABH IPEANOAOKERHET OTHOCHO
Graenmare OpyraE neuaabn. Tesm IDPeATOACIKCHHS CA CEEP3aHM ¢ Gnaenps
cEomTAsT 7 obcrosmreactEa. [JelicTBATEAHMTe PESYATATH MOTaT JAa ce
PA3AMYABAT X AR HDAOKAT JHAYATCAHN KOPCRIME B AKTHRWTE HA
Jpy=RecTBOTO Ipe3 CASABAINATA OTISTHA TOJUAHA.,

B noneweTo cCAyIaH NpH ONPEACASHETO HA IPHAOKAMES AXECEOHTOR (haxTop
Ce DpPaBH ONEHKA HA IOXOAMINETE KOPEKUWH BHB BPLIKA ¢ IA3aPHAS PHECK
1 prcKoBATE (BaRKTOPH, KOWTO A COemAGEIHE 34 OTACAHATE AKTHERH,
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4. AMOTH, MAITHNE B ¢LOPAKCHHS

BsB BpH3KA ¢ IPOEKTA 32 (DOTOBOATAVMERA ILEHTPasa KM 19.12.2011 r.
Jpy=ReCTROTO € Opunosuao 3ema Ha crofimoct 892 xma. As. (xam 31.12.2010
r.. 892 xma. AB) E ABAIOTPAlHE MATCPEAAHN AKTEBY B HLPOLEC Ha
uarpasgaage Ha crofmoct 1 336 xma. As. (ke 31.12.2010 r.: 40 xua. AB.).
HMoTETE, MEMPHWTE 2 ChOpEKeHuaTa KsM 31.12.2011 r. ca B pasmep Ha 2
228 xma. Aesa (BEM 31.12.2010 r.: 932 xua. As.).

8. T'HProBCER B3CMAHEA

Hwnmnpmmmmmmmmmal
AexemBpr 2011 r. ca B pasmep Ha 1 359 xma. AB. ¥ npeAcTaBAEBAT
ABAHCOBO NASTEHN CYMN 32 JOCTABKA HA MATCPHAAY,

6. [Apyrm nieMaHHEHA

Kim 31.12.2011 r. xpyrere Biemanug BLaawsaT Ha 251 xuma. AB. o
npeacraeaasat J/IC 3a pr3cTaHORSBAEE OT Gl0KeTa.

7. IIapy B DAPHIHE CHEHBAACHTH

2011 2010

‘000 am. ‘000 aBb.

Ilapr B AcBa. 3 3
3 3

8. CoScrpen HamATAA
8.1. OcHoBeH RATATAA

Ocrosnmsr Kanutas Ha JipyxecTBoro KEM 31.12.2011 r. e 893 xuma. aepa.
Cecrou ce or 892 600 Opogm ASAOBE ¢ HOMHHAAHA CTOMHOCT B pasMcep HA
892 600 seBa. BeHYIER maA0B€ Ci ¢ Hpapo HA OoAyuaparne Ha AUBUACHT M
AVIKBUTAITMOHER fAAA M IPEACTABASBAT €/MH raac or Obmoro crbpamue Ha
CcHAPYREANETE ha pyikecTBOTO.

CIzcEEET Ha OCHOBHUTE CHAPYEHMIM HA JIDYZRECTBOTO € OPEACTABEH, KAKTO
cAGHBa:

31 Hexemppn 31 AeremBpa
2011 2010
Epoii % Bpoii %
RaAODRe RAAOBO
TEXHOMANI - BrArapcra 892 600 100% 892 600 100%

VHOYCTREAAHS, rpyna” All

892 600 892 600
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9. BaxbameRua K'BM CBHPIAHE ARDA

Kzm 31.12.2011 r. sazsaxeHmara KEM CEBP3aHM Amma Ha JpyxecTBoTo,
OTPa3eHE B OTYETA 3a (PHMHAHCOBOTO CEHCTOHHHE CA TEKYIOE .M BEAIOIBAT
CACHETE KOHTPATCHTH:

2011 2010
‘000 aB. ‘000 aB.

Texmomarn BUT AL 2024 50
2924 S0

10. OuecpaTEBHE PasSXORA

CreraBa HA PA3XOAWTE 3a OIEPAaTHRHA ACHEOCT € KAKTO CASABA:

2011 2010

‘000 as. ‘000 an.

Pazxoaw 3a BLHITHE YCAYTH (10 (8)
Paixoay 38 MECTHE JAaFbIIH B TAECH (3) -

(13) (8)

11. Heam B HOAUTHEA HA PLEOBOACTBOTO II0 OTHOMCRHEC YHPABASHHE
BA PHCEA ’

Heitmoctra Ea J[py:RKeCTBOTD CHIAABA HOPEANOCTABEE 34 MSAAIAHETO HA
EpPeAFTCH B AMKBHAIEH PUCK.

11.1. EpeanTeR pHCK
Hzaaranero na Jpy>RecTBOTO HA EPEAUTEH PUCK € OIPAHMYEHO N0 pasMepa

He, GassHCOBaTA CTOMHOCT HA (PHERHCOBHTE BKTHBH, UpH3HATH B OTIeTa 3a
PHHAHCOBOTO CBCTOSHHE.

JipymecTBoTO HaMa ofeanedeHys, AGPKARY EATO rapaHzs: 3a (miaHCcoBATe
CHY aKTHABH.

ITo oTHOIMEHYE He BieMaHuaTa JPyseCTBOTO HE € H3AOKEHO HA SHRIATEACH
Ep¢SUTER PACK KEM HATO CIUMH OT/CACH EOHTPATEHT HAM KEM IPyOa OT
KOHTPArcHTH, KOXTO AMAT CXO/(HA XAPAKTEPUCTHER,

11.2. AuspRARcHE PECE

[IpyReCTBOTO IOCPEllR HYNAXTE CA OT AVKBHJHE CPEACTBA KaTo
DEAMATEANO CASAQM ITAAMAHESTA OO IOTaCHTEAHHTE IABHOBE HA
ABLATOCPOERTE (DHHAHCOBM 3aBAKCHHNS, KAKTO W WIROASIIATE MApHHN
DOTOI, PH3HAKBANZ B X0/ HA OICPATHRHATa Ae#HocT. Hyxmare or
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Amnmcpenmmcememraapaammnpeunepnom-emmem
B eXeceIMHIHO, ERRKTO 1 Ha Gasara ma 30-aHeBHZ mpornosm. Hyxaute or
Ammcpexcmnmmcpoq-man 3anepnomcr1803360m,
OIIPERECATT MECEIHO,

12. TToAdTHERZ A NPONCAYPR 308 YOPABACHHEO HA RAMHTAAR

Heawre Ha [JpyzREeCTBOTO BEB BPE3KA C YIPABACHHE HA KATIUTAAA CA:
¢ OCHIYPHBAHE HA CIOCOOHOCTTa Ha JIPYRECTBOTO A IPOXBANRM OR
CRINECTEYBA KATO ACHCTBAIID MpeipasTie; U
* OCHIYPABAHE HA QJACKBATHA PEeHTAOMAHOCT 3a COOCTBECHHIIHTE, KA&TO
onpefecAd LEHATA HA OPOAYKTETEC ¥ YCAYIWTe CH B CBHOTBETCTBHE C
HHEBOTO HA PHUCEA.

ApyxecTBOTO HaGAIOMABa KANWTAAR HA OCHOBATA HA GasamcoBaTa CTOMHOCT
HA COGCTBEHNS KANMTAA HAMAACHA CEC CTOMHOCTTA HA NAPWTE X MAPHIHETE
€EKBHBAACHTH, HPEACTABEHY B oTdeTa 38 dmEaHCcoBoTO cecTosERe. leaTa Ha
Hpys=ecTBOTO € A IDOMTHPEA CHOTHOMIEGHMETO HA EANMTAAA KBM OGIOTO
tmRancEpaue ot 1:6 a0 1:4.

ONPEACAS MPONMOPIMOHAAHUS PaiMEP HA KANWTAAA CIPAMO
ofmaTa (hEEAHCOBA CTPYRTYPR, 84 MMEHHO COOCTBEH KamMTaA M (PHHAHCOBE
3aXEAKeHEs. JPY:ReCTBOTO YIPAaBASIBA CTPYKTYPATa HA EAATAAA H LIPAaBHA
HeoOXo/MMATE KOPEEIHE B CHOTBETCTBME ¢ NPOMECHHTE B MROHOMHYECKaTA
0OCTAHOBKA ¥ PECKOBHTE XAPAKTEPMCTHKN HA CHOTBETHATE AKTHBY.

13. YCAOBHE AETHBH H IACHEHR

IIpes roguHaTa He ca HNpeAdBeHY HUKAKBY MApPpAHIMOHEHE U OPDABIR BECEOBE
1M llpyxecTBOTO.

14. CrnirTHEA caex Epag HA OTICTHRES NEPHOL

He ca PE3HURHAAY KOPHUIWPAINE CHOMTHS FAW 3HAYWTEAHN HEKOPUTHDATITA
ceimTEsa MeXRAY AaTaTa AA (HHAHCOBHEA OTIET W AaTaTta Ha oxobpeHEeTO My
32 MyOAHKYBaHE.

15. OnoOGpenme ma PAEARCOBER OTIET

dpHancoBraT OTIeT KM 31 gegemepm 2011 . (BEKAIOUMTEAHO

CpaBHETeAHATA MHHPOpPManZEsa] € oOoZoOpes M OpHET OT CAHOAWIHUS
COGCTBEHHK HZ KAITATAAA.




