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MMIA NPOJKEKTC EOO/]
CODUsA

JAOKJIA/1 HA PBKOBOJACTBOTO
31 IEKEMBPH 2018

PLKOBOACTBOTO npeacraps CBoOA IoJIHIIeH JOKIal W roguituHys dmuaucos oTHeT KbM 31 JAEKEMBPH 2018 sy
H3TOTEEH B CBLOTBECTCTBHE M(‘b)lfﬂ}"llapoﬂHHTc cranjaapTH 3a dJHI-IEIHCOIiO OTUHTAHE, NPHETH OT EBponeﬁcxm—{
ChH3.

OMNUCAHMUE HA JIEHHOCTTA

Hpy:xectBoTO € perucTpupano B buarapusa. OcHoBHATA MY JeHHOCT € NOKYNKA HA HEABHKHAMA COOCTBEHOCT, ¢
KOATO JIPYIKECTBOTO LIE e PA3NOpeK1a U H3N0N3Ba CbOOPa3Ho OBICUIMTE CH HHBECTHIIMOHHHU MJ1aHOBE.

MPEIJIEJ] HA IEMHOCTTA
PesyaraTi 3a TeKyuHsa nepuoa
3a rekymus nepruoa 2018 r.. ApyHecTBOTO € peanusupano 3aryda B pasmep Ha 8 xui. nesa.

CTpYKTYpa HA OCHOBHHS KAIMTAJ

CobcrBeHHK Yuacrtue Bpoii Homunanua
as10Be CTOHHOCT (XHJI. JIB.)
Onann Uurepremwrsisn, HUJAEPJIAHAWA 100% 1,484,838 14.848

Kum 31 nexemspr 2018 r. MMI Tpomskexre EOOJL nama yyacTis B AbUIEPHH H aCOUMHPAHH JPYKECTBA.

CTOITAHCKH LEJIM 3A 2019 T'OAMHA

Ocuosuara uen na [pysmectsoro 3a 2019 roauna € nponakda Ha HEJBHKMMATA COGCTBEHOCT, KOATO
ﬂ.p}"}h’t’.‘C’l‘BO'l‘(‘l NpHTEeHKaRA, B CLOTBECTBHE C HHBCCTHLUMOHHH IJTAHOBE HA rpynara.

OTIrOBOPHOCT HA PBKOBO/ICTBOTO

Criopell CHETOBOJIHOTO 3aKOHOAATENICTBO PHKOBOJICTBOTO CJEABA Ja W3rOTBS (DMHAHCOB OTHET 3a BCAKA
(unancoBa roanHa, KORTO J1a 1apa BAPHA H YECTHA NPEJICTABA 32 ChCTOAHHETO M pesyltaTuTe Ha JlpymecTBoTo.

PBKOBOACTBOTO NOTELPHAAEBE, HC € IPHIAraI0 NocncloBaTC/iHO aneKBaTHA CHUHETOBOJHA NMOJHTHKA H He npH

HI3roTBAHCETO Ha LIJH![EIIICOI!H'I'E OTHETH KBM KPas Ha TCKYLIWS MCPHOL € CIAa3eH MPUHUKITET HA NMPEeANna3zinBocTTa
IMPH NPH3HABAHETO H OIIEHKATA Had aKTHBHTE. MACHBHUTE, NPHXOIHTE H PAa3XoHTeE.

PLKOBOACTBOTO CHILO Taka NOTEBPALIABA, YE CC € NPHALPKAND KM JIEACTBALIMTE CHETOBOIHM CTaHapTH, KaTo
C]]HHE][ICUBHTE OTHETH Ca H3rOTBEHH HA NPHHLIMIIA HA Jefcrsaito MpeanpusaTue.

PLKOBOACTBOTO € OTIOBOPHO 33 KOPCKTHOTO BOJACHE Ha CHCTOBOAHHTE PETHCTPH, 34 HCJICCB()GP&SHOTO
YOpap/cHHe Ha AKTHBHTE H KOHTPOJ 34 NpeanpHeMaHeTo Ha HEODXOAHMUTE MEPKH 334 H30srBAHETO M

OTKPHBAHETO Ha EBH I7J[H1/E IPEIIKH H U3MAaMH,

Cogms, 24.01. 20]?6

Ynpasuten: .'

\\J\ Q;,cx\.« MF W& Q/ \



MMI1 NPOJKEKTC EOOJ
OTYET 3A BCEOBXBATHHSA J0XO0],
3a roauuHara, npukitousaiua Ha 31 Jlexkemspu 2018 r.

(Beuuku cymu ca B XWISAH JI€BA, OCBEH aKO HE € YIIOMEHATO JIpyro)

benexku 2018 2017
IMpuxoan 3 3
[lpuxoau ot Haemu 3
PasxoaM 3a BbHIUHK YCIYT'H 4 (3) (7)
Pa3xonm 3a naHbLUM U TAKCH 5 : 4) (4) .
OnepaTuena nevanda/zaryda (@] (8)
DHUHAHCOBH Pa3X01n - "
[Meuanta/zaryba npeamn Aanbuu (4) (8)

\

IMeuanda/zaryba 3a roauHaTa ) 8)

“

ACO TPEHJ] OOJU/c /‘




MMIA MPOIKEKTC EOOJL

OTYHET 3A ®PHUHAHCOBOTO CbCTOSAHUE
KoM 31 Jdexkemepu 2018 r.

(Beuuku cymu ca B XMIA4M IeBa, OCBEH aKO He € YIIOMEHATO APYro)

Benexku 2017 2017
AKTHBH
Kparkorpaiiin akTHBH
Crtoxn 6 5,443 5,443
[Mapuunu cpeacTBa U KPaTKOCPOUHH JEMO3UTH 7 2 o
5,445 5,444
OGO AKTUBH : 5,445 5,444 -
COBCTBEH KAIIUTAJ U IACHUBU
CofcrBen KanuTad
OcHOBeH KanuTan 8 14,848 14,848
OcHOBeH Kanutan HEBHECEH ¥ - -
Hepasnpepenena nevanba/saryba . (9,406) (9,398)
Tekyma neuanba/zaryda ) 4) (8)
5,438 5,442
Kparkoepounn nacueu
Twproseku 1 Apyru 3amabipkeHUs 9 7 2
7 2
OB1IO NOCHUBH 5,445 5,444




MMIJ MPOJUKEKTC EOOJ
OTYET 3A MPOMEHHUTE B COGCTBEHHSI KAITUTAJI
3a roannara, npukmousaa Ha 31 Jexemspu 2018 .

(Beuuku cymu ca B XMIIA1M JIeBa, OCBEH aKko He € YIIOMEeHaTo APYro)

OcHoBeH KanuTan Hemoupig Obu1o
zaryba

Ha 1 Auyapu 2017 r. 14,840 (9,398) 5,442
YBenuveHune 3a cMeTka Ha

coOCcTBEHHIIMTE 8 8
[lewanba/zaryba 3a ronMHaTa - (8) (8)
Ha 31 Jlexemspu 2017 r. 14,848 (9,406) (5,442) ...
Ha 1 SInyapu 2018 r. 14,848 (9,406) 5,442
VBenuueHue 3a cMeTKa Ha

coDCTBEHULIUTE - - -
[Neuanba/zary6a 3a rogunata - “) “)
Ha 31 Jdexemspu 2018 r. 14,848 . (9,410) (5,438)

HMeaiino Mutes/Y npasuren/: [(




MMILA NPOIKEKTC EOOJ
OTYET 3A NAPUYHUTE NOTOLM

3a roaunara, npukaouBaiia Ha 31 Tekemspu 2018 r.

(Beuuky cymu ca B XWAs1M 1€BA, OCBEH aKO HE € YNOMEHATO Apyro)

TMokaszaren

A.llapuunn noTouu oT OCHOBHA aeiiHoCT

l'[apwu-m NOTOLUH, CBBP3aHH C ThPrOBCKH
KOHTpAarcHTH

Jpyru napuyuHm noTOLM OT OCHOBHATA AEHHOCT

BeHuyKo napHyHM NOTOUM OT OCHOBHATA
neiinoer (A)

b. [Tapuyunn notoun ot punancosara
neiHocT

[Tapydnyu noTOUM , CBBP3AHN C U3MEHEHHUE HA
coOCTBEHMA Kanuras

[TapuuHK NOTOLM, CBBP3aHU C NONYYEHH WIH
NpeaocTaBeH! 3aeMHu

Benuxo napuunn notoun ot ¢puHancoBaTa
neiinocer (B)

B. U3meHenne Ha napuyHUTE CpPeaACTBA npes
nepuojaa (A+B)

I'. Napuynu cpeacTBa B HAYANOTO HA
nepuoaa

JL. Mlapuynu cpeacTBa B Kpasi Ha nepHoaa

1/

Heaiino Mures/Y npasuren/: ('

2018 2017

NnoCThI- niuawia- HETEH nocThIl- niuama- HETEH
JIEHH S HHA NOTOK JIEHUS Hus noToK
3 7 4) 3 8 (5)
3 2 % (2) ] 4 (3)=

3 9 (6) 4 12 (8)

- - X 8 - 8

9 Z . 7 . - y

9 2 7 8 ’ 8

12 11 1 12 12 .

1 1

2 1




MMILI [TPOJZKEKTC EOO/[
MOACHUTEJIHU BEJEXKKH
3a roaunHata, npuknrousawa Ha 31 lexemspu 2018 r.

(Becuuku cymu ca B XIS/ J1eBa, OCBEH aK0 He € YIOMEHATO APYro)
1. Kopnoparnsna undopmanus

MMITJL TMpomwxexte EOOJ] e eaHomuyHO APYKECTBO € OrpaHHYEHAa OTrOBOPHOCT, ydpeneno ¢ ¢.a. Ne
13631/2007 r. va CI'C, cbe cepanuue rp.Codusa, 6yn. H. Mywaunos 151, er. 1. ®dunaHcoBaTta roaMHa Ha
Jpy#xecTBoTo npukiiousa Ha 31 lekemBpu.

OcHoBHaTa MY IeHHOCT € NOKYIKa Ha HeJIBMXKMMA COﬁCTBeHOCT, C KOATO ,[[py:»icecmom Lie ce pasnopexia u
W3inonsea C'bOﬁpEBHO ObaelnTe ¢ MHBECTHLIMOHHM TJIaHOBE.,

Kbm 31 aexemepu 2018 r., coberrennun Ha JIpyKecTBOTO ca:

CobeTBEHNK Yuacrtue bpoii Homunanna
asJioBe cToiiHoCT (XMJL. N1B.)

Onang UnrepHewsusn, HUJAEPJIAHINA 100% 1,484,838 14,848

2.1 Baza 3a u3roresine

DUHAHCOBUAT OTHET € U3roTBeH Ha Oaza HCTOpHYECKA LICHA.

DUHAHCOBUAT OTHET € NpejacTaBeH B 6'bJ'Il"a]JCKH JIEBa U BCHYKH MOKA3ATENH Cd 3aKPBIIIEHH 10 Hali-6nu3kuTe
XHiasna Gmrapcm JeBa (XHJ’L J'IB‘), OCBEH aK0 € YNOMEeHaTo Apyro.

W3siBjieHHe 32 CbOTBETCTBHE

@unancosuaT otuet va MMITJ] Npomwkexkte EOOJ] ¢ u3roTeeH B choTBeTCTBIE ¢ MekKayHAPOAHHTE CTAHIAPTH
3a (puHaHCOBO OTUMTaHe, MpHeTH oT EBponeiickus cbio3 (MCDO, npuetn ot EC).

2.2 O600uIeHne HA CHIMECTBeHUTE CHEeTOROAHH MOJTHTHIICH

IMpuBaLKN HA AeiicTBALLO MpeANpUsSTHE

@DunancoBuTe OTYETH €A M3rOTBEHM Ha MPMHLUMNA HA AEHCTBAIIO MPEANpUATHE, KOWH10 mpearnojara, ue
JpyKecTBOTO Lie NPOAb/IKY AeHHOCTTa cu B 0003puMO Obaete.

lMpespbiuane B 4y:KAeCTPaAHHA BAIYTA

DUHAHCOBMAT OTUYET € MpeAcTaBeH B OLArapcku JeBa, KOATO € (YHKUMOHANHATA BalyTa M BalyTaTa Ha
npencrasane Ha JlpyxectBoto. Chenkure B 4yxkAeCTpaHHa BalyTa MbPBOHAYAJIHO C€ OTPA3ABAT BB
(yHkuMonanHaTa BanyTa no oOMEHHMA Kypc Ha farata Ha crenkata. MoHeTapHWTe AKTHBM W TIACHBH,
JACHOMHHMPAHM B YYKIECTPAHHW BAYTH Ce NPEeU3uuciaBaT BbB (DYHKLUMOHANHATA BANyTa, B Kpas Ha BCEKH
Mecell, Mo 3aKAo4uTeNIHWA 00MeHeH Kypc Ha bbnrapcka Haponna Banka 3a nocheaus pa0oTteH IeH OT
ChOTBETHHA Mecell. BeHukn KypcoBM pasnuKku ce NpH3HABaT B OTHYETa 3a A0XoauTe. HeMoHeTapHUTe akTUBH M
NacuBH, KOUTO CE OLIEHABAT M0 UCTOPHMYECKA LI€HA HA NpUA0OHUBAHE B YYIKAECTPAHHA BATYTA, CE MPEBPBILAT BhB
(yHKIMONANHATa BanyTa 110 00OMEHHHs KypC KbM JaTaTa Ha MbpBOHAYAIHATA cleika (npuaoGuBane).

HM(]TH, MAIIHHH H CLOPBAKEHHH

3eMsaTa H Crpaaure ce OTYHTAT NMBPBOHAYANIHO M0 cedecTOHHOCT, KOATO BKJIOYBA MNOKYINHAaTa LEeHa, KaKTO H



BCHYKH NPEKH Pa3sX0OH 3a MPHBEIKAAHETO HA aKTHBA B pa0OTHO CHCTOAHUE 3a NpeaBHAeHaTa My yrnoTpeta. Kbm
narara Ha DanaHca He ca H3BbPLUBAHU OLEHKH HA HE3ABUCHM BBHHIIEH OLEHHTE/ HA 3eMUTE M CrpajnTe.

Beuukn ipyru MauiMHM, ChOpbKeHus W o0OpyaBaHe ca MPEACTABEHH 0 MCTOPUYECKA LEeHA, HAMajleHa ¢
HayucjeHaTa OT NMPUAOOMBAHETO WM aMOPTH3aLMA M HaTpymaHute 3arybu ot obesueHka. Mcrtopuueckara
CTOMHOCT BKJIIOYBA Pa3XOJM, KOWTO [AMPEKTHO C€ OTHACAT KbM MpuaoGMBaHeTo Ha akTupa. lleHara wHa
npuaoGHBaHe BKIIOYBA M PAa3XOJM 33 MOAMAHA HA YACTH OT MALIMHUTE W ChOPBKEHHATA, KOraTO TE3M PasXOdu
OblaT M3BBPLICHN M NPU YCIOBHE, Ye OTFOBAPAT HA KPUTEPHUTE 3a MPU3HABAHE HA ABIATOTPACH MaTepHAIeH
aktHB. [1pi W3BbPLIBAHE HA PA3XOIM 33 OCHOBEH MpErTe/l HA MAllMHa WM ChOPBKEHHE, Te Ce BKIIOUBAT B
GanancoBara CTOMHOCT Ha CLOTBETHMA AKTHB KAaTO Pa3XoiM 3a MOAMSHA, NMPU YCJIOBME, Y€ OTrOBAapAT HA
KpMTEPUUTE 3a NPU3HABAHE HA ABNATOTPACH MaTEpHUANeH akTHB. Beuuku pyru pasxonu 3a peMOHT U MOANPHKKA
ce npu3HaBsat B nevandaTa uiK 3arybarta B nepuoaa, B KOHTO ca M3BhPLIEHH.

3emsara He ce dAMOpPTH3IHpa. AMUpTHS&UHHTﬂ Ha OCTaHA/IMTE UMOTH, MALIMHHA M CHOPBLKEHUA CE HAUMCIABA MO
JIMHEHHHA METOMA C Ll pasnpeienayHe Ha pasnvkata Mexay HanaHcoBaTa CTOWHOCT M OCTaTLYHATA CTOMHHOCT
BbPXY MOJIE3HUA KHUBOT HAa AKTHUBUTE, KAKTO clieaBa:

Crpaau — 25 roaunu

MauinHu 1 ChOpBIKEeHHs — 3,33 roanHu

Kommorspro obopyasane u codryep — 2 roginuu

Tpancnoprum cpencrtsa — 4 roiMHK

Od¢uc obopynsane, ob63aBexk1aHe 1 APYryu akTHBH — 6,67 TOAMHU

HwmoT, MamHa uin ChopbKEHHE e OTIHUCBA TIPH npoaaxGaTta My WM KOraTo He c"'e 0Y4KBAT HUKAKBH Obae iy
HKOHOMMYECKM M3TOJIM OT HErOBOTO M3MOJN3BAHE MM Mpu ocsobOXIaBaHe OT Hero. [lewanGure unu 3arydure,
BL3HUKBALUIW NpH OTIHCBAHETO HA aKTHBA (MPEACTABIABALLM PA3NMKATA MEXKAY HETHUTE MOCTBINIEHUS OT
npojax6ara, ako MMa Takua, U 0aNaHcoBaTa CTOIHOCT HA AKTHMBA), C& BKJIIOYBAT B OTHYETA 3a AOXOIUTE, KOIaTo
AKTUBBLT Objle OTNHCAH.

B Kpad Ha BCAKa Ii]HHBHCDBa roaMHa, ¢e M3BbpLIBA MNpernel Ha OCTATLYHUTE CTOHHOCTH, MMOJIE3HUI KHBOT W
NpUiaraHuTe METOAH Ha aMOopTH3allMd Ha AKTHBHTE M aKO OYaKBaHWATA ce€ pasnuuasar oT NMpeaxoqHuTe
I'IpHﬁJIH'jHTBJTHH OUEHKH, NOCAEAHHTE CE MPOMEHAT NEPCNEKTHBHO.

HuBecTHUHOHHH HMOTH

Hpys#ecTBOTO NpH3HAaBa KaTO MHBECTHLMOHEH MMOT (3eMf W Crpaja), Abpikan oT JIpy:KecTBOTO MO-CKOpO 3a
No/y4yaBaHe Ha MPUXOAM OT HAEM MITH 3a YBEIHYaBaHE CTOMHOCTTA HA KAMMTAIA, MM U 3a JIBETE, OTKOJKOTO 3a
M3I0JI3BAHE NPH MPOM3BOACTBOTO WM JOCTABKATA HA CTOKHM MIIM YCIYIM, UM 32 AAMHHHCTPATUBHM LIETH, HIIH
npojax0a B pamkuTe Ha oOuyaifHaTa NKOHOMHYECKa IEiHOCT.

MHBECTHLIMOHHUAT MMOT C€ OLEHABA MbPBOHAYANHO 110 LEHA Ha NpUAOGHBAHE, KOATO BKIIOYBA HErOBATA
MOKYMHa LeHa W BCAKAKBH Pa3Xo[M, KOUTO Morar Aa My Obaar npsiko npunucadd. Pasxonure, KouTo MoraT aa
ObaaT NpsKo MPUNUCAHM, BKJIIOYBAT HampuMep NPOo(ECHOHATHNTE XOHOPAHM 3a NPABHM YCAYIH, AAHBLM MO
MPeXBbPJAHE HA UMOTA M APYTH Pa3XoH 10 CAeKaTa.

Cren nbpBoHayanHoTO npusHabaHe JIpy)KeCTBOTO OTYMTA MMOTHTE MO MOJE/]A HA LieHaTa Ha TpuaoOuBaHe, B
CBOTBETCTBHE ¢ H3ucKBaHuATa Ha MCC 16 3a To3u Moen.

Pazxoam no 3aemu

PasxonuTe no 3aeMu ce NPHIHABAT KaTO pasxol B nepuoia, B KOHTO ca M3BBPILIEHH.

HcmaTepHamm AKTHBH
Hema"repua.nHmTe dKTHBH CE OLEHABAT NbPBOHAYAIHO 10O LEHa Ha I'I]JH)‘.IOGHBEHE. Cnen MbPBOHAYANTHOTO
[NpH3HABAHE, HEMATEPHAIIHUTE AaKTHBHM C€ OTYHTAT MO LeHa Ha npm:[oﬁuBaHe, HamaleHa € HaTpynaHuTte

aMOpTH3aLMK U HAaTpynaHuTe 3ary0du oT obe3leHka.

[Mone3HuAT HUBOT Ha HEMATEPHAIIHUTE AKTHBH € OMNPENENIEH KATO OrpaHuyeH.
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Hematepuannure akTHBH, C OrpaHUYeH MONE3EH )KHBOT, C& AMOPTU3HPAT 3@ CPOKA Ha I0JIE3HUS MM KHBOT H Ce
TECTBAT 33 00€3LeHKa, KOrato ChbLUECTBYBAT MHAMKAUMM, ue cToiiHocTTa MM e obesucHexa. [lone B Kpas Ha
BCsiKa

(mHaHcoBa roauHa, ce M3BLPIUBA NPErnie]l Ha MONE3HUS HKUBOT W MPHAAraHUTE METOAM HAa aMOPTHM3aLMUs HA
HEMAaTepHAIHUTE AKTUBH, C OFPaHMYEH nonieseH AKUBOT. [TpoMennTe B OUakBaHUsA MONE3eH KUBOT MM MO/ Ha
KOHCYMHpaHe Ha ObIelnuTe UKOHOMHYECKM M3rOAM OT HEMAaTepHATHMA aKTHB CE OTUMTAT upe3 MpoMAHAa Ha
AMOPTH3ALIMOHHUA CPOK WIH METOJ M Ce TPETHpaT KaTo MPOMAHA B MPUOIU3HTEIHHTE CUETOBOIHM OLEHKH.
PasxonuTe 3a aMOPTH3aLMs HA HEMATEPUAIHUTE aKTHBM, C OTPAHHYEH MOJIE3EeH KHUBOT, Ce Kacu(uUupar fo
TAXHAaTa (QYHKUWA B OTYETa 3a AOXOAMTE, ChOOPA3HO M3MON3BaHETO (IpelHA3HAYEHHETO) HA HeMaTepuanHus
aKTHB.

[Mevanbure wunn 3ary6n're, BBL3HWKBAIIH NpH OTIMHCBAHETO HA HEMaTEepHAICH AaKTHUB, MpelcTaBiABaLld
pasnueaTa MeXayY HETHHTE MNOCTLIUVIEHHUA OT nponamﬁa'ra, aKo uMma TakuBa, ¥ DanaHcosBaTa CTOHHOCT Ha aKTHBA.
Ce BKJIIOYBAT B OTHETA 34 JOXOJUTE, KOTaTO aKTHUBBLT Objie OTITHCAH,

Obesuenka Ha HePMHAHCOBN AKTHBH

Kum Beaka oryetHa nata, JIpy)KecTBOTO MpeLEHABa Jald ChUIECTBYBAT MHAMKALIMM, Ye 3arybaTa oT obe3LeHkKa
Ha aKTHB, KOATO € MNPU3HATA B MPEAXOHHA NEPHOIH, MOKE BEe /1a He ChLIECTBYBA WM IThK [a € Hamajiana. AKo
ChIIECTBYBAT MOAOOHHW HHAMKALMK, J[pyKeCTBOTO onpejens Bb3CTAHOBUMATA CTOHHOCT HAa TO3M AKTHB.
3arybara ot oOe3lleHKa ce Bb3CTAHOBABA 00PATHO CaMO TOraBa, KOTATO € HACTBII1IA NPOMAHA B NPELIEHKUTE,
M3MOA3BaHK [PU OINpejesisHe Ha Bb3CTAHOBHMATA CTOHHOCT Ha aKTHBA, ClE] NPHU3HABAHETO HA MocieqHarta
3aryba ot obesuenka. B To3u cayuwait, GanaHcoeata CTOMHOCT Ha AKTMBA Ce YBenuuaBa [0 HEropara
Bb3CTAHOBUMA CTOMHOCT. Y BEJIMUYEHATA, BCJIEACTBUE HA BH3CTAHOBABAHE Ha zarybaTta ot obe3ueHka, GanaHcosa
CTOHHOCT Ha AKTHB HE MOJKE J1a MpeBHLIaBa DajlaHcoBaTa CTOMHOCT, Takasa, kakpato 61 Guna (cnen rpucnajaHe
Ha aMopTU3auMATa), B Ciyuyail, 4e B MPEAXOJAHM NepuoaW He e Guna npuznasana zaryba ot ole3leHka 3a
CbOTBETHHSA aKTHB. BhicraHoBsBaHeTO Ha 3aryda oT 00e3leHKa ce MPU3HABA B OTHETA 3a JOXOIMUTE,

[lpu onpemensinero Ha cToiiHocTTa B ynotpeba Ha aKkTHB, OuakBaHWTe OBJCUIM MAPUUHM TOTOLM Ce
IHCKOHTHpAT /10 TAXHATA CerallHa CTOMHOCT KAaTO ¢e M3MON3Ba HOPMA Ha [IMCKOHTHpaHe MPean AaHbLU, KOSTO
OTpasfBa TeKylldTa na3apHa OLEHKAa HA CTOMHOCTTa Ha MapuTe BLE BPEMETO M creunuuHuTe 3a akTHBA
puckose. CripaBe//inBaTa CTOHHOCT, HAMasleHa C pa3sXxoauTe 3a npojaxOara ce ONpenens Ypes U3NoN3BaHeTO Ha
NOAXOSLI MOJieN 32 oleHKa, Hanpasenute u3uncnenns ce MOTBbPAKIABAT Ype3 H3MON3BAHETO HA APYTH MOIETH
3a OLEHKa WM APYTH HAJTHYHM M3TOYHULN Ha MH(OPMALKA 3a CNpaBel/iMBaTa CTOMHOCT HA akTHB WiH 06eKT,
reHepUpari napuyHu MOTOLH.

3%1[")’6]:‘”6 oT oDe3LieHKa ce NMPpH3HABAT KATO Pa3xolHd B OTYHETA 3a AOXOJHUTE KaTO Ce KJ'IE!CH(I]HL[H[JEIT no TaXxHaTa
[byHKHH}T CBOﬁpaM-IO H3MOM3IBAHETO (]'IpeﬂHa:i]-[a‘-]ﬁ‘.HH@TO) Ha o0e3leHeHUS aKTHB,

AKTHUBH, KOUTO MMAT HEOTpeleNieH [0/Ie3¢H KHUBOT HE Ce aMOPTH3IUpAT, a ce MpoBepaBar 3a obellleHKa Ha
roauiina 6aza. AKTHBH, KOMTO C€ aMOPTU3MPAT, ce Mperiexuar 3a Hanuuue Ha 00e3lLeHKa, Korato ca Hatule
chOMTHA WKW HMA NpomMsAHa B o0CTOATENCTBAaTA, MOACKA3BAllM, Ye GANaHCcOBAaTa CTOMHOCT HA AKTHBHTE HE €
Bh3cTanoBuMa. KbM Beska oTueTHa nara, JIpy:KecTBOTO OUEHABA AaNM CHINECTBYBAT WHIMKALMH, Ye AajieH
akTuB e obesueHed. B cnayuait Ha TakMBa UHAMKALMKM MITM KOTATO CE M3WCKBA €XKETOJIEH TECT 3a 00e3leHKa Ha
HaneH akTue, JIpyKecTBOTO onpeaess Bb3CTAHOBUMATA CTOMHOCT HA TO3M akTHB, Bh3cTaHOBMMATA CTOIMHOCT HAa
aKTHBa € M0-BUCOKAaTa OT CMPaBEUIMBATA CTOHHOCT, HAMalleHa ¢ pa3sXoAnTe 3a Npojaxkba Ha aKTHBA MIIM HA
00eKTa, reHepupalll Napu4HK MOTOUM M CTOMHOCTTa My ynortpeba. Bh3cTaHOBUMaTa CTOIMHOCT ce onpeness 3a
OTJICJICH aKTHB, OCBEH B Cily4al, e Npy W3MNOA3BAHETO HA AKTHBA HE CE PEHEPUPAT NMapuuyHM NOTOUM, KOMTO Ad
Ca B 3HAUWTeNHa CTENEH HE3aBMCHMH OT MAPUYHUTE TOTOLM, FEHEPHPaHU OT APYrH aKTHBM WIH IPYNu OT
axruen. Korato 6anancoBara CTOHOCT Ha JaleH aKTUB € NO-BHCOKA OT HEroBaTa BB3CTAHOBMUMA CTOMHOCT, TOF
ce cunTa 3a obesleHeH 1 GanaHcoBaTa My CTOHHOCT Ceé HaMasABa 10 HEFOBATA BL3CTAHOBHMA CTOMHHOCT.

Saemu u gzemanus

3aemMuTe M B3eMaHMATA ca HEeJ1epUBATHBHH Ii]HHaHC()BH dKTHBH C CbHKCI-]p‘dHH HIH ONPpEencniacMuy niauaHu,
KOMTO HE C€ KOTHpaT Ha aKkTHBEH nasap. Cnen [TbPBOHAYANHOTO MM [pH3HABAHE, ﬂpyﬁ(ecmmo OlIeHABA

11




3aCMUTE W B3E€MaHuATa, Abp)XKaHU 00 Najex Mo aMOpTU3HpaHa CTOMHOCT, € M3MON3BAHETO HA METOAa Ha
ClpCKTHBHHﬂ JIMXBEH NPOUEHT, HAMAJICHA ¢ NPOBU3MATA 34 obe3neHkKa. AML}meupaHaTa CTOHHOCT ce U34UCIABa
KaTro ce B3eMaT npejl BUA BCHYKH NPEMHH U OTCTBLIKH npH npuﬂoﬁuaauem, KaKTO M TakKCHTE, KOWTO ca
HepasgenHa 4acT oT el‘]}e]{THBHHH JIMXBEH NMPOLEHT W pasxoauTe 1o caenkara. [leyandure u 3ary6m"e OT 3aeMH H
B3EMAHWUA CC NpH3HABaT B OTYETA 3a OOXOAHTE, KOrato 3aeMHTe W B3eMaHugTa OBIAT OTHHUCAHW WM
06631.[6HE]IH., KaKTO H Ype3 npoueca Ha aMoOpTH3aLMA.

OGe3uenka Ha pUHAHCOBH AKTHBH

ﬂpy:«ecmum MPELEHABA HA BCAKA HasaHcoBa jaTa Jajiu ca Hanuue 00EKTHBHH [I0KA3aTeNCTBa 3a 00e3LeHKATA
Ha (I)HHE’IHC{}B dKTHB HIIH Ha I'pyna oT C])HHaHCOBH AKTHBH.

DUHAHCOBY AKTHB, OTYHTAHMN 110 AMOPTH3MPAHA CTOHHOCT
AKO nMa 00eKTHBHH 10Ka3aTe/CTRA, Ue € Bh3HUKHANA 3ary0a oT 06e3leHKa OT 3aeMHU # B3EMaHWs, OTYHTAHMU [0
amopTH3UpaHa CTOHHOCT, CymaTa Ha 3ary0aTa ce OLeHsiBa KaTo pasliMKa MekIy OanaHcoBata CTOMHOCT Ha
aKTHBA W CerallHaTta CTOMHOCT Ha OYaKBAHWTE OBJELLM MAPHYHM MOTOUM (C M3KMIOYEHHE HA OYAKBAHUTE
Obaemn 3aryou, KOUTO He ca Bb3HUKHAIM), TMCKOHTHPAHHU C MBPBOHAYANHUA eeKTHBEH TMXBEH MPOLEHT 3a
(punancoBus akTuB (T.c. e(EKTMBHMS JMXBEH MPOLEHT, M34YMCIEH NPU [TBPBOHAYANHOTO NPU3HABAHE).
banancoBata CTOHHOCT Ha aKTHBA Ce HamanlsBa Ype3 M3MON3BAHE HA KOPEKTMBHA CMETKA 3a MPOBM3UA 3a
obesuenka. Cymarta Ha 3arybaTa ce npu3HaBa B OTUETA 3a JOXOANTE.

L
JIpyecTBOTO NbPBO NpeLeHABa [ajiM ChUIECTBYBAT OOEKTHBHM 0KA3aTeNCTBA 3@ 00E3LEHKa OTAENHO 3a
(pUHAHCOBM AKTHBH, KOMTO Ca UHAMBMIYaNHO 3HAYMMHU, H OTIAETHO WIIW 3ae/IHO 32 DUHAHCOBU AKTUBH, KOHTO He
ca MHAMBMAYAJIHO 3HAYMMH. AKO JIpy#ecTBOTO onpeneny, ue HaMa 00eKTHBHH J0KA3aTeNCTRa 3a 00e31eHKa 3a
OTACNIHO OUEHEH (PUHAHCOB AKTUB, O€3 3HAuEHME Na/NW € 3HAYMM WM HE, aKTUBBT Ce BKIIOUBA B IPyma OT
(uHaHCOBM aKTHMBHM C MOAOOHM XapaKTEPHCTUKM HAa KPEAMTHMS PUCK M OMpedens OOe3LEHKaTa MM 3aeiHo.
AKTHBH, KOHTO C€ OLEHABAT 3a 00€31IeHKa OTAETHO H NPU KOUTO €& NPH3HABA WJIH MPOMBIDKARA [ CE MPU3HABA
3aryba oT o0e3leHKa, He y4acTBaT B KOJEKTHBHATA OLIEHKA HA 00e3LeHKaTa.

MaTepuaJnn 3anacn

Ma’repna.nume 3anacH ce OLEHABAT M0 No-HUCKaTa OT cedecTORHOCTTa M HETHATA peanusnpyema CTOMHOCT.

Pasxoaute, HanpaBeHW BbBB BPb3Ka C J0CTABAHETO HAa MaTepHalHUTE 3amacu 10 TAXHOTO HACTOALLO
MECTOMOIMKEHHE M CLCTOAHME, CE€ OTYUTAT KAKTO CleaBa:

Marepuanu — J0CTaBHA CTOMHOCT, onpejeneHa Ha Ga3a Ha MeToaa ,.CpeiHO-NpeTerieHa
CTOHHOCT™;

Croku — Jl0CTaBHA CTOMHOCT, onpejeneHa Ha 0a3a Ha METOMA ,,CPe/IHO-MPETErIeHa
cTOHHOCT”;

["oToBa MpoAYKLHs M — CTOHHOCTTA Ha YNOTpeOeHHTEe MpeKH MaTepuanu, TPy U NPOMEHIUBH M

HE3aBbpPIIEHO MPOH3BOACTBO HOCTOAHHY OOLIM TIPOH3BOJCTBEHM pAa3XOnH, pasnpereneHd Ha 6asza Ha
HOpPMaJIeH NPOM3BOACTBEH KanauurteT, 0e3 Ja ce BKJKYBAT PasXoiuTe Mo
3aeMH.

HeTHara peanusupyema cTOiiHOCT ¢ npearonaraemMara NpOJA&KHA LEHA B HOPMAIHMS XOJ HAa CTOMAHCKATa
OEHHOCT MUHYC NMPUOITU3NTENHO OLIEHEHHMTE PA3XO0/IM 32 3aBbPLIBAHE HA MPOM3BOACTREHHS LHKBI U TE3H, KOMTO
ca HeoOXOMMH 3a OCHIIECTBABANE Ha Npoaaxdara.

]'Iapu!um cpecTBa U MAapHYHNA eKBHBAJIEHTH

]'[apwmme CcpeacTea ¥ nNapHyHH CKBUBAJIEHTH B fanaHca BKJIOYBAT napH4iHKW CpelcTrea no GaHKoOBM CMETKH, B
6p0ﬁ W ApYrH BUCOKO THKBHAHH KPaTKOCPOYHHM MHBECTHLIMHK C Najiex OT TPU UK NO-MajlKko Meceua.
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3a uenuTe Ha oTyeTa 3a NapHYHATE MOTOLK, NMApHYHMTE CpelacTBa W IMAPHYHMTE CKBHBAICHTH BKIHYBAT
MapHYHHUTE CPEACTBA M MNAPHYHH CKBHUBAJIEHTH, KAKTO TC Ca HC(IJ}’{HHPHHH no-rope.

JIHXBOHOCHH 3aeMH H NMPpHBJICHUCHH CPEACTBA

]_[]JPI MBPBOHAYATTHOTO WM MPH3IHABAHE, JIUXBOHOCHHUTE 3a€MH M [MPHBICYEHH CpelacTBa Ce OucHABaT Io
crnpaBe/lTHBaTa CTOMHOCT Ha NOOYYEHOTO, HaMaJIEHa C NPAKO CBBP3AHHUTE pasxXo/id no caclikaTa.

Cnen MLPBOHAYMATHOTO HM NMpH3HABAHE, ﬂ,py}KECTBOTO OUEHARA NTHXBOHOCHHTE 3acMH W MNMPHBISHCHHW CpeacTea
Nno aMoOpTH3IHPaHa CTOHHOCT, C M3MOJI3BAHE HA METOIa Ha Cd}EKTHBHHH JIMXBEH TMPOLEHT. [TeyanduTe n 3&[‘)’6]1’1‘8
OT JIMXBOHOCHHMTE 3a€MH H MNPHBICYEHH CpPEOCTBa CE€ TMPH3HABAT B OTUETa 3a NOXOOWTE, KOrato MnacHebT Ce
OTMHCBA, KAKTO H YpE3 Mpoleca Ha aMOpTH3aLlHA.

OcHoBeH KanuTa

(OCHOBHHUAT Kanuran e NpeacTageH no HoOMHHaIHATAa CTOHHOCT Ha M3AaJAEHHUTE U NJATEHH aKLHH.

MDuUHAHCOBH AKTHBH

DuHaHcOB akTHB (MM, KOraTo € IMPWIOAKHMO, 4YacT OT (DMHAHCOB AKTHB MJIM YAcT OT rpyna OT CXOJHH
()MHAHCOBYM AKTHBH) CE OTIHCBA, KOTATO: X
L] JOTOBOPHHTE l'IpaBa BBPXY INapHUHHTE MNOTOLUH OT C])HHaHCOBHﬂ AKTHB Ca M3TEeKJIM,
L] NOrOBOPHHUTE MpaBa 3a nojiy4asaHe Ha rnapu4HHU MoTouu ot (I)HHal{COBHH AKTHB ca 3ala3eHH, HO € NoeTO
HOTOBOPHO 3albJIKEHWE 3a [UTalllade Ha BCHYKH C'bﬁpﬁ}l}'l MNapH4HH MOTOLH, 0e3 chblUeCTBEHOOTIAraHe,
Ha TpETa cTpaHa Nno CIEJIKa 3a NPEXBbPAAHE, HITH
L OOTroBOPHWTE MNpaBa 3a NOJy4vaBaHE Ha NapH4YHW NOTOUM OT C])HHaHCOBHﬂ dKTHB Ca NPEXBEBPJICHH, NPH
KOETO [a) ﬂpy}KE:CTBOTO € MNpPEXBBPAHAO B 3HAYHWTENHaA CTENEH BCHYKKW PHCKOBE H NON3H OT
coOCcTBEHOCTTA BbLpPXY C])HH&HCOBHH dKTHB, HIH (6) ﬂp}’}KeC'l'BOTO HHUTO € MpPEeXBLPINI0, HHTO €
3aMasuilo B 3HAYUTENHA CTEMNMEH BCHYKH PHCKOBE KU MOJ3H OT CcOOCTBEHOCTTA BbpPXY QJHHE}HCOBHH AKTHB,
HO HE € 3ana3uio KOH'I’pO.ﬂE{ Bhpxy HETO,

Ornucsane Ha GUHAHCOBH NACHBH

(PuHaHCOB nacue ce ornucea orT GajaHca, KOraTo TOM € MoraceH, T.e. KOTaTo 3aJb/UKCHHETO, OMNpeleeHo B
AN0rOBOPA, € OTNAAHAN0 WK € aHYTMPAHO WIH CPOKBT MY € M3TEeKDJ1.

3amaHaTa Ha CblIECTBYBall (PUHAHCOB NAacHB C JAPYr ALATOB HWHCTPYMEHT OT ChIUMA 3a8MOJATEN ChC
CBUIECTBYHO PA3JIMYHU YCIOBHS, HIIH ChLIECTBEHOTO MOAW(DHLMPAHE HA YCIOBUATA HA ChILECTBYBALL (PUHAHCOB
Macus, ce OTYHTA KATO OTINHCBAHE HA bPBOHAYAIHMS (JMHAHCOB NMAaCUB M NMPHU3HABAHE HA HOB (PMHAHCOB NACHB.
Pasnukara mexay OanaHCOBUTE CTOMHOCTW HAa NMbPBOHAYAIHWA M HOBMS MacuMB Ce MPHU3HaBa B OTueTa 3a
JOXOJUTE.

[MpoBu3un

Oougu

[lpoBuzny ce npusHasar, korato [Jpy:KecTBOTO MMa CeraliHo 3aab/KeHue (MpaBHO AWM KOHCTPYKTHBHO) B
pe3ynTaT Ha MHHanNU ChOMTHA; UMa BEPOATHOCT 3a NoracsiBaHe Ha 3aJbJKeHHEeTO Aa Objae HeoOX0ANM MOTOK OT
pecypcH, ChIbpiKalll HKOHOMMUYECKH MOJI3K; H MOKe Jla Ob/ie HanpaBeHa Ha/Ie/HA OLEHKA HA CTOIHOCTTA Ha
sagbikenmnero. Korato [Ipy:KecTBOTO OvaKkBa, He HAKOM WIM BCHMKM HEODXOAMMM 3a YPEHAAHETO Ha
MPOBM3MATA  pa3sxoaM we ObAaT BbL3CTAHOBEHM, HANPUMEP CbIJACHO  3aCTpaxoBaresieH  JI0roBOp,
BL3CTAHOBABAHETO C€ NPU3HABA KATO OT/efeH aKTHB, HO CAMO TOraBa Korato € [pPaKkTHYECKH CHIYPHO, 4e Te3u
pasxoau e ObJAT Bb3CTAHOBEHM. PazxomnTe 3a NPOBH3MH Ce MPEJACTABAT B OTYETA 33 AOXOAWTE, HETHO OT
cymara Ha Bb3cTaHoBeHuTe pasxoan. Korato edekTsbT OT BpemMeBHTE pa3iMKM B CTOHHOCTTA Ha napurte €
CBLILECTBEH, MPOBU3HUTE Ce JMCKOHTUPAT KAaTO Ce W3MO/3Ba TEKylla HOPMa Ha AMCKOHTHpPAHE MPEean AaHblM,
KOATO OTpassaBa cneuu(pUuHHUTE 3a 3alb/KeHHETO puckose. Korato ce W3non3ga AMCKOHTHpAHE, YBEIHYEHHETO
Ha MPOBU3MATA B PE3YATAT HA U3MMHAIIOTO BPEME, Ce NpeAcTaBs KaTo (PMHAHCOB pa3xojl.
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JIu3nur

OnpenensHeTo Aalu [aJEHO CropasyMeHue NpeicTaBNiBa MM ChAbPXKA JM3UHT Ce 6a3upa Ha ChLUIHOCTTA HA
CMOpa3syMEHHETO, B HErOBOTO HAYAI0, M M3MCKBA OLIEHKA OTHOCHO TOBA J&JIH U3IIbIHEHUETO HA CIIOPa3syMEHHETO
3aBUCH OT M3MOJI3BAHETO HA KOHKPETEH aKTHB WJIM aKTHUBM M Jajid CrOpasyMEHHETO MPeXBLPJA MpaBoTO 3a
uinon3paHe Ha axktuea. [lpeoueHka 3a ToBa jJand JaIeHO CHOPa3syMEHWE ChABLPIKA JIU3HHT CIIEL HEroBOTO
HA4aIo, Ce M3BBPIIBA €AMHCTBEHO, aKO € Y/OBIETBOPEHO HAKOE OT MOCOYCHUTE NO-101Y YCA0BHA:

(a) HAaMMIE € MPOMAHA B IOTOBOPHMTE YCIOBMA, OCBEH aKO MpOMsHATA He € NpeABHEHA EAMHCTBEHO fa

NOAHOBH WJIH YB/IHH CIIOPA3YMEHHETO;

(6) ympaxkHeHa € oOfnuug 3a MOJHOBABAHE WM MEKAY CTPaHWTEe € [OrOBOPEHO YABMKABAHE Ha

CNOpasyMeHHeTo, OCBEH aKO CPOKBT Ha MOJHOBABAHETO WM YAbLJKABAHETO € OMI MhPBOHAYANHO

BKJIIOYEH B CPOKA HA IM3HHIA;

(B) HAJIMLIE € NPOMSHA B ONPEIENEHHETO JAIH H3ITbIHEHHETO 3aBMCH OT KOHKPETHHA aKTHB,

(r) HaTMLE € ChLIECTBEHA MPOMAHA B AKTHBA. :
AKO 1aleH0 cropa3yMeHHe ce MpeoLeHsBa u 0b/1e ONpeeneHo, e ChABPHaA JIUZHHT WK HE ChABPKA NU3UHT,
CYETOBOJHOTO OTYNTAHE HA JIM3UHTA CE MpUara UK ce npeycraHoBaBa OT:

- B cayuail Ha noatouku (a), (B) u (r), no-rope, KOrato Bb3HMKHE MPOMAHATA B ODCTOATENCTBATA,

nopaxaania npeoueHkara;

- B ciyuaii Ha noarouka (6), no-rope, HAMANOTO Ha MEPHO/A HA NMOAHOBABAHE UNH YIbIKaBAHE.

3a Hauano Ha crnopasymeHusTa, kouto [pyikecTBoTo e ckmouuno npean | anyapu 2005 r. ce npuemMa. 1 sHyapm

2005 r., chriacHo npexoauute pasnopendn Ha KPMC®O 4. .

DUHAHCOB IM3UHT

Haemuute norosopy 3a npuaoOMBaHe HA MMOT, MAUIMHH U ChOPBKEHUA, Npu KOMTO JIpykKecTBOTO noema
PUCKOBETE M M3rOANTE, CBHP3AHM ChC COOCTBEHOCTTA, CE OMpeeNaAT Karo (MHAHCOBM JIM3UHIOBH JOTOBOPH.
MDUHAHCOBUTE TM3MHIOBU 0rOBOPH CE KAMHTAIH3MPAT B HAUAJIOTO HA JIM3MHIOBHA [OrOBOP MO MO-HHUCKATa OT
cripaBe/IMBaTa CTOHOCT HA OTAAAEHOTO MMYILECTBO M HACTOSILATA CTONHOCT HA MUHUMAIHWTE MIallanns no
nu3uHra, Besko nialiade no JAM3MHrA ce pasnpenens Mexay rNaBHMUA W JMXBa, Taka 4e Ja ce MoCTUrHe
[IOCTOAHEH JIMXBEH JI0X0J B MPOLEHTHO U3paxeHue, n3uucieH Ha 0a3a Ha ocTaThuHaTa raBHul@. ChOTBETHUTE
nIAl@HHA Mo TU3WHTa, 0e3 NUXBUTE, Ce BKJIOUYBAT B BLATOCPOYHHU WIIM KPATKOCPOYHH 3abJIKEHHA 110 3aeMM.
JIuXBHTE CE NPU3HABAT KATO Pa3X0o/ B OTYETA 3a NPHXOAMTE H PA3XOAMTE 3a NIEPUOJA HA HACMHMA A0rOBOP, Taka
qe 14 ce MOCTUPHE MOCTOAHEH JIMXBEH JOXO0J B MPOLEHTHO M3paeHHe, M3uucieH Ha 6a3za Ha OcTaTbuHaTa
rpaBHULA,

OnepaTHBeH JU3UHT

HaemHuTe [0roBOpM, MpPH KOUTO PHCKOBETE M M3TOAMTE, CBbP3aHH ChC COOCTBEHOCTTA C€ Moemar oT
HAeMOJIATENs Ce OMpEe/AT KaTo OnepaTHBeH Jn3MHT. [Inalanusara BbB Bpb3Ka ¢ OnepaTuBHuTE NH3MHIH (Oe3
OTCTLIKUTE OT CTPAHA HA HAEMOJATESs) Ce OTHACAT KATO Pa3Xoj B OTYETA 3a JOXOJHTE HA PaBHM BHOCKHW 3a
nepHo/a Ha HaeMHMs A0TOBOP.

ﬂpy.)!(‘ecmeomo Kamo Aus3uHeonomamen
JIM3MHIOBUTE MNallaHMATa [10 AOrOBOPH 34 ONEPATHBEH MM3WHI CE MPHU3HABAT KaTO pa3Xxol B OTHETA 3a
noXoauTe Ha 0aza TUHEeHHKMA MeTO 3a e/l CPOK Ha IM3MHTOBHA A0T0BOP.

"[lHZiHRBiIHE Ha NPUXOOIH

[IpuUxoauTe Ce MpU3HABAT 10 CTENEHTA, B KOATO € BEPOATHO MKOHOMMYECKH MON3M 1a Obiar nojyuenn ov
JlpyxecTBOTO M Cymara Ha npuxoga Mmoxe fa Obae Hajexaso oueHena. [lpuxoaure ce oueHaBat no
CrpaBel/INBaTA CTOHHOCT Ha MONYYEHOTO BB3HArPKICHME, KATO CE M3KIIOYAT OTCTBIKH, padati W ApyrH
JAHBLM BbPXY npoaaxkOuTe nau muta. [peau ma Obae npusHAT NPUXOJ, CAEAHMTE cnelupUIHN KPUTEPHU 32
npu3Hasase TpsOBa ChlO 1a OBOAT YI0BIETBOPEHH:

Ipodaxncbu na npooyKyus u CMoKu

IMpuxoauTe OT NpoaaxOK HA MPOAYKLUHMA M CTOKM €€ NPU3HABAT, KOraTO ChIIECTBEHUTE PUCKOBE M MON3HM OT
coBCTBEHOCTTA BbPXY MPOAYKLUMATA H CTOKATE Ca NPEXBBPJIEHH Ha KyIyBaya, KoeTo 00M4aiHO CTaBa B MOMEHTA
Ha TAXHATA EKCTIEANLMA,
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Ipedocmaasne na yenyau

[TpuxoauTe OT NPeLOCTaBEHH YCIYTH Ce MPU3HABAT B OTUETHWA MEPHOI, B KOHTO ca M3BbpLIeHN, Ha Da3ara Ha
CTEMEHTa Ha M3MbJHEHHE, ONpPE/AeseHa KaTo MPOLEHT Ha M3BBPLIEHHTE YCIYIH 10 MOMEHTA OT BCHUKH YCITYTH,
kouro Tpabsa na 6baat npenocraBenu. Korato pesynTaTsT oT caenkara (Aoropopa) He Moxke 1a Oble HaneKaHo
OLCHEH, MPUXOALT Ce MPU3HABA CAMO JOKOJIKOTO MPU3HATHTE PasXoaH ca Bb3CTaHOBHMIL

puxodu om npodanxcbu Ha HEOBUNCUMU UMOMU
O6uuaiino npuxoaMTe ce MPU3IHABAT, KOraTo ce NPeXBbpIM MPaBOTO Ha cOOCTBEHOCT BBPXY KymyBaua. AKO

[PEANPUSTHETO € MIBHKHO 13 H3BBPIUM 3HAYMMM ASHCTBHA Cel NMPexBbp/sHe H a COOCBEHOCTTA, MPUXOIBT Ce
[IpU3HABA CIE] H3BBPLIBAHE HA Te3M JeHcTBUA.

OcBeH TOBa NPEeANpPUATHETO B3eMa MOJ BHHMAHME HAYMHA HA MUALIAHE W I0Ka3aHOTO HaMEpeHHe Ha KymyBaua
na u3BbplIM ruamadeto. Korato o6mara cymMa Ha noay4yeHUTe MiallaHus, BKIYHTEIIHO NOJYHYEeHNTE aBAHCOBH
CYMH OT KynyBaya WM TeKYUIMTE NialllaHuA OT Hero, He rapaHTHpat no 0e3cropeH HauuH, 4e KyNyBaubT LiIe
3aBbPUIM M1AIAHETO, MPHXOAbT Ce MPH3HABA /10 Pa3Mepa Ha MOTYYEHUTE 10 MOMEHTA CYMH.

Ipuxodu om nuxeu

[IpuxoauTe OT JJMXBH Ce NMPU3HABAT NMPHU HAYUCIABAHETO HA JIMXBUTE (KaTO Ce U3MO0JI3BA MeTOa Ha eeKTHBHUA
JIMXBEH MPOLICHT, T.€. JUXBEHUST TPOLEHT, KOHTO TOYHO AMCKOHTHpaA O4YakBaHuTe ObAeLUY NapuyHi MNOTOLUM 3a
Mepro/ia Ha OHAKBAHUA JKUBOT HA (PMHAHCOBUA MHCTPYMEHT 0 OaiaHcoBa CTOHHOCT HA (PHHAHCOBHS aKTHUB).

Jdanbun %

Texyuy danvk 8bpxy 0oxodume
TekyuuTe AaHbYHH AKTMBH W MACHBHM 33 TEKYLUHA M MPEAXOJHH MEePHOAM CE MPHU3HABAT 10 CyMara, KOATO ce
ovakBa ja Oblle Bh3CTAHOBEHA OT WIIM IJIaTeHA Ha AaHbuHMUTE BAacTH. [Tpn uzunchedue Ha TeKylMTe JaHbUU Ce

npujaraT AaHbYHHUTE CTABKM W AAHBYHHTE 3aKOHH, KOMTO Ca B CHJlA MJIM Ca B 3HAYMTE/IHA CTEINEH MPHETH KbM
jnarara Ha DanaHca.

Omcpoyen danvk 6bpxy doxodume
OtcpodeHuTe AaHbBLM CE NPU3HABAT no 0alaHCOBMA METOA 33 BCHYKM BPEMEHHM PasNMKW KbM darTata Ha

DanaHca, KOMTO BB3IHMKBAT MEXAy JaHbYyHATA OCHOBA HA AKTHUBWUTE M [ACMBMTE W TeXHUTe OalaHCOBM
CTOHHOCTH.

O‘I‘CPO'IQHH NaHbYHH INMACHBU Ce MPHU3HABAT 38 BCHYKH obnaraemMu BpPEMEHHN pa3finKH:

L OCBEH 10 CTENneHTd, A0 KOATO OTCPOYEHHAT NaHBYECH MAaCHB BB3HHMKBA OT [MBPBOHAYAJHO MPH3IHABAHE
Ha dKTHB WKW NacHe OT JajeHa CAEeJNKa, KOATO He € OuzHec koMOMHALIMA M He BIMAE HHUTO BBPXY
cueToBOAHATA nevanba, HUTO BBPXY JdaHbYHaTa nevanda wiu 3ary6a KbM MOMEHTA HA H3BBPUIBAHE HA
CIenKarTa. u

e 32 oOnaraeMM BPEMEHHHM pa3NMKM, CBbP3aHH C MHBECTHMLUMH B [IbLIEPHHM JAPYHKECTBA, OCBEH [0
CTeNneHTa, 10 KoATO JpY)KeCcTBOTO € B CLCTOSIHUE J1a KOHTPOIHPa BPeMeTO Ha 0OPATHOTO NMPOsBICHHE
Ha BPEMEHHATa Pas/iMka M ChILECTBYBA BEPOATHOCT BPEMEHHATA pasiiika Ja He ce MposiBH 00paTHO B
npeaguauMo ObaeLe.

AKTHBH 110 OTCPOY4YEHH [aHbUM Ce [pH3HABAT 33 BCHYKH HaMajsaeMH BPEMEHHH DPAa3lIuKH, [PEHECeHH
HEH3MNOJN3BAHY TaHBYHH KPEeAWTH W HEH3NON3BAHW JaHBbUYHM 331")"6“, JI0 CTENEHTA, A0 KOATO € BCpPOATHO Oa €
Hanuue obnaraema neuana, cpewy KOATO na OBaT M3MOA3BAHW HamManseMuTe BpPEMEHHH PAa3IMKH,
NPEHECEHHTE HEN3MOA3BAHH NaHBYHH KPEOAHTH H HEH3MOA3BAHHTE NaHBYHH '331")/614:

. OCBEH aKO OTCPOYEHHAT AaHbYCH aKTHB BR3IHHKBA OT MNbPBOHAYANIHO NPHU3HABAHE HAa aAKTHB WJIM MacHB
OT AajeHa caenka, KoaTo He e OuzHec KOMOMHALMA M HE BAMAE HUTO BbBpPXY CHETOBOIHATA neuanoa,
HHTO BBpPXY HaHbYHaTa nevyanba wnu 3ary63 KbM MOMEHTA Ha M3BbPLUBAHE Ha CAENKaTa; H

® 33 HaManfeMH BPEMEHHHM Pa3AMKM, CBbP3aHM C WHBECTHLMM B IbLIEPHU IPYKECTBA, OTCPOYEH
JaHbYEH aKTUB C€ NMPHU3HaBa eAWHCTBEHO 10 CTEMEHTa, 10 KOATO MMa BEpOATHOCT BpeMeHHaTa pasnnka
na ce nposisu 00patHo B 00603puMo Oblente W 1a Obae peanusupaHa obnaraema neyanda, cpeily KOsITo
[Id Ce OMOJ30TBOPH BPEMEHHATa pa3iHKa.
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,[[py}KeCTBOTD H3BLPLUBA [Iperinen Ha OanaHcoBarta CTOHOCT Ha OTCPOYECHHUTE NAHBYHM AKTHBU KbM BCAKA J1aTa
Ha OanaHca W A Hamangasa A0 CTEMNEHTa, 10 KOATO BEYE HE € BEpPOATHO Oa Obae peanrsvpaHa aocTaTb4Ha
obnaraema neyanda, KOsATO 1a MO3BOAABA LIEJIMA WIM YacT OT OTCPOYEHHSA JaHbY€H aKTHB 1a ObJe BL3CTAHOBEH.
HEI’IpI‘IBI'laTHTC OTCpOYMEHHN NaHbYHH aKTHBHW C€ MpepasrinexjaT KbM BCAKa nata Ha Oanamca u ce NpH3HaBAT 10
CTEIMEeHTa, 10 KOATO € CTaHalo BEPOATHO Aa obae pealnznpaHa Obaewa obnaraema neuanda, KOATO /14 MO3BOIH
OTCPOYECHHA JIAHBYEH aKTHB Ja Objie BB3CTAHOBEH.

Orcpouennte JaHBUHHM aKTHBU M MACHBH CE OLEHABAT MO JAHBUHUTE CTABKH, KOMTO CE OUYAKBA Aa OBJAT B CHIA
3a NMepuosia, B KOHMTO aKTUBBT C€ peaiu3upa WM NacHBbLT CE ypelH, Bb3 OCHOBA HA [aHbUHMTE CTABKH (M
HaHbYHU 3aKOHK), TefCTBALLM WK BJIE3/IM B CHIla, B 3HAYMTEHA CTENeH, KbM JaTaTa Ha OanaHca.

Jlpy’KecTBOTO KOMIIEHCHPA OTCPOUEHH AaHbYHM aKTHBH 1 MTACHBH CAMO TOraBa, KOraTo MMa 3akKOHOBO NPaBo Ja
npucnana TeKYLUH JaHbYHN aKTHBH CPELLy TEKYIIH JaHbYHM MACHBU W OTCPOUEHUTE NAHBUHU AKTUBH W MACHBH
Ce OTHACAT [0 JaHBLW BbPXY A0X0/A, HAIOKEHH OT €IMH M Chll JaHbYEeH OpPraH 3a eiHO W CbUI0 AaHBYHO
3a0bIKEHO MPEANPUATHE.

Hanvk evpxy oobasenama cmoinocm (JJIC)
[TpuxoauTte, pasxoaure u akTHBHTE ce npuiHasat HeTHo ot JJIC, ¢ u3KmoueHHe Ha cny4yauTe, Koraro:
e JIIC, sp3uuxBall Npy MOKYNKa Ha aKTUBH WM YCIYIH, HE € BB3CTAHOBMM OT AaHBUHKTE BIACTH, B

koiito cnyyait JIJIC ce npusHapa kato 4acT OT leHaTa Ha NpUAOOMBAHE HA AKTUBA MM KATO 4acT OT
ChOTBETHATA Pa3Xo/iHa MO3UUHA, KAKTO TOBA € TIPHII0KUMO; 1

® B3EMaHMATA U 3a[bIDKEHUATA, KOUTO ce oTYuTaT ¢ BKmoueH JIJIC.

Hernata cyma va JIJIC, Bb3cTaHOBMMA OT WM AB/DKMMA HA JaHbUHMTE BJIACTH, C& BKJIOUBA B CTOWHOCTTA Ha
B3EMaHMATA UK 3a1bIDKEHUsATa B DanaHca. x

Jlukeuden puck

EdextuBroTo ynpaeneHne Ha JMKBUAHOCTTA Ha JIpY)KECTBOTO [MPEANojara OCHIYpsBaHe Ha NOCTAThUHO
000pOTHH cpelcTBa.

B{L‘?_VH? eH PUCK

JpyxecTBOTO orepupa B Bbharapua W e M3N0KEHO HA BalyTeH PUCK, NMPOM3THYAILL OT NPOAAKOM, MOKYIKHM
3aeMH B €BPO W IATCKH AOJAPH.

Kpedumen puck

l],py}KBCTBOTO TbpryBa €IHHCTBEHO C YTBBPAEHH, MU1ATEKOCNOCOOHU KOHTpPAareHTH. Herosara nonutnka e, ue
BCHYKH KITHEHTH, KOMTO JKEMAAT Ja TbpryBaT Ha OTJIOMKEHO IUIAlAHE, TMOANeKaT Ha npouenypu 3a rnpoeBepka Ha
TAXHaTa rarexocnocodHoct. OCcBEH ToBa, canjarta 1o TbHPTOBCKUTE B3EMaHUATA C€ CJEIAT TEKYIO, B PE3yATaT
Ha KOCTO EKCNO3HLHATA HA ,I[py}i{ecmom KbM KPEIHTEH PHUCK HE € ChilleCTBEHA.

KpeautHusat puck, KOHTO Bb3HUKBA OT ApYruTe (MHAHCOBM aKTHBH Ha JIpYKecTBOTO, KaTO HANpUMeEp, MapHIHH
cpeacTBa M APYrH (MHAHCOBM aKTMBH, MPEJACTAB/IABA KPEIMTHATA EKCNO3MUMATAa Ha JIpyxkecTBOTO,
MPOU3THYAILA OT Bh3MONKHOCTTA HErOBMTE KOHTPAreHTH Jia He M3MBIHAT CBOMTE 3aablukeHus. MakcHMaTHaTa
KpeAUTHA €KCNO3uLMa Ha JIpyKecTBOTO M0 NOBOJ HA NpH3HATHTE ()MHAHCOBH aKTHBH, BL3J1K3a HA CLOTBETHATA
UM cToiHOCT no Gananca kbm 31 dexemepu 2017 1.
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3. Ilpopaxk6a Ha yciayru

[Tpuxoau oT HaeMH

4. Pa3zxoam 3a BLHINHMA YCJIYT'H

CYeTOBOJIHK YCIIYTH
KoncynranTcTku
Jpyru pazxoau

5. Pa3xoam 3a JaHBIH U TAKCH

JlawbK crpaiin U TaKkca cmer

6. Ctokn

CToKH
Obe3LeHKa

O6uio Crokn

2018 2017
3 3

3 3
2018 2017
2 2

1 4

- 1

3 7
2018 2017
4 4

4 4
2018 2017
13952 13952
(8509) (8509)
5443 5443

[pyscecmeomo e coOCcmeeHUK Ha umomu, Haxoosawu ce 6 c. bewkoscku, obw. Mapuya, 0. ITnosdusera.

[peoyenxa na umomume e uzgvpuiena npes noemspu 2010 2. Ilpes 2014 2. e nanpasena
uMomume cvanacHo owenka om auyensupan oyenumen. llpez m. dexemspu(13 200.

APeoYeHKa Ha uMomume.

obesyenxka na
¢ Hanpasena Hosd
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7. ITapu4an cpecTBa M KPATKOCPOYHH AEMO3HTH

2018 2017
[Tapuunu cpesicTBa B OAHKOBH CMETKH 2 1
2 1
8. OcHoBeH KANUTAJ U pe3epBH
OcHoBen kanurTan
2018 2017
1,484,028 nasina ¢ HomuHanHa croiiHoct 10 B, BCEKU
14,848 14,848
14,848 : 14,848

[1pe3 2013 . no pewenne Ha eAHONMUHNA COOCTBEHMK KAIMTANA € YBEJMYEeH ¢ 43 XU, JIB., OT KOUTO KbM Kpas
Ha CHETOBOAHMA mepuod ca sHecenn 41 xun. ns. [lpes 2015 roa. ¢ pelwenne Ba eaHONMUHMA COBCTBEHMK
KanuTana e ypeaniet ¢ 4 xui. as. [1pe3 2016 rox. ¢ pewenyne Ha e1HONMYHUS COOCTBEHHMK KANUTANA € YBEIHUEH
¢ 3 xun. aB. [pe3 2017 roa. ¢ pelieHne Ha eQHONUYHNS COOCTBEHMK KaNuUTajla e YBeauueH ¢ 8 Xui. 8.

CTpyKTypa Ha OCHOBHUS KaluTa.

CobcTBeHNK Yuactue Bpoii asiioBe Homuuanna
cToiiHocT (Xni. JiB.)
Onann Unrepuenrsunn, HUIEPJTAH I A 100% 1,484,838 14,848

9. TLProBeKH U APYrH 3a4bJUKEHUS

2017 2017
3aab/OKeHUs KbM 10CTABYULN 2 2
2 2

10. OnoBecTsiBaHE HA CBbP3aHH JINIA

Ipes 2018 ron. Apy#xecTBOTO € MOJYUHIO KPEAMT B pasMep Ha 7 XHIL. NB. OT €IHOJMYHMA COOCTBEHUK HA
kanutana - Onang Murepewsusn 5.B., HUJEPJTIAHIU AL

11. AHra’KMMEHTH U YCJIOBHH 3aAbJIKEHHH

IpaBHun uckoBe

Cpeiy JIpy)ecTBOTO HAMA 3aBe€HH 3HAYMTEIHH NPABHH HCKOBE.

12. CuOnTHA cien garara Ha 6ajaHca
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OcBeH OMOBECTEHOTO TM0-TOpe, He ca HacThNuiu ChOMTHA chej natata Ha Oajnanca, KOMTO Ja Hanarat
JIONBITHUTENHH KOPEKLUMH W/WIHM OMOBECTABAHMA BbB (UHAHCOBMA OT4eT HA [lpyKecTBOTO 3a roauHaTa,
npukmousaiia Ha 31 Jexemspu 2018 r.
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