YUYPEAUTENEH AKT
HA EAHOAMYHO APY)XECTBO C OTPAHUYEHA
OTrOBOPHOCT
,XAW TEK UUCT” EOOA

AHec, 10.05.2010 r. Pou Hosed LlepH,
poaeH Ha 23.10.1972, rpaxaaHuH Ha WUspaea, ¢
nacnopt Ne 10209682, BanvpeH po 21.02.2014,
upeHt. Ne 0-2974615-3, B KauyectBOTO My Ha
npeactaenasau,  MEAM  TNAYBP  (OBbPCUIAC)
MbBAUK KO AMMUTUA, apyxecTBo peructpupaHo
no 3akoHute Ha Penybamka Kunbp no ¢dupmeHo
neno Ne HE123830, cbc cepanvilue U appec Ha
ynpaenenne Kocraku Mantenman Ned, Konokacuaec
Bunaunur, 3-tu etax, M.K. 1010, Huko3usa, Kunbp,
HapuuaHo no-pony EAHOAMYEH COBCTBEHUK HA
KATMUTANA, cbcTaBu U noanMca HacToALMA
YYPEAUTENAEH AKT Ha €eAHOAMYHO APYXECTBO C
orpaHuuera otroBopHoct ,XAW TEK UWACT” EOOA,

EUK: 175358158, HapuuyaHo no-pony
APY)XXECTBOTO, cbC CAEAHOTO CbAbpPXKaHUE:
1. OBLLIA MOAOXKEHUA
Crartyr
Yr. 1 /1/ TMpeameT Ha HacToAWMA

YUpeAuTeneH aKT € Cb3jaBaHeTo Ha €AHOAMYHO
APYXECTBO € OrpaHuyeHa OTroBOPHOCT. EAHOAMUHKUAT
coOCTBEHMK Ha Kanutana y4ypeaaBa €AHOAUYHO
APYXECTBO C OrpaHuMyeHa OTrOBOPHOCT.

/2/ [ApPYXecTBoTO € HPUAMYECKO AULE, C
060ocobeHo MMYLLECTBO, CamMoCToATeneH 6anaHc,
6aHKoBa cveTKa.

/3/  [ApyxectBoTo He  OTroBaps 3a
3aAbAKEHUATA Ha  EeAHOAUYHMA COOCTBEHUK Ha
Kanurana. OtroBopHoCTTa Ha eHOANYHUA
COOCTBEHMK Ha KanuTana 3a 3aAbAKeHWusTa Ha
ApyxecTBoTo € oOrpaHM4yeHa Ao pasmMepa Ha
AANOBaTa My BHOCKa.

dupma

Una. 2 /1) dupmata Ha APYXECTBOTO € JXAH
TEK MUCT” EOQA, KosaTo e 6bae M3nuceaHa U Ha
natuhuua: HIGH TECH EAST EOOD, koeto we 6bae
nocoyBaHo B AenoBata My KOPECNOHAEHLMA,
reyaTHu, peKnamMHW U Apyru Matepuand. Pupmara
MoXe Aa 6bae U3NMcaHa PbKONMUCHO, LWaMneAoBaHo,
NeuaTHo - Ha KUPUAULIA UAKM AATUHULA.

/2/ dupmarta Ha ApPYXecTBOTO, 3aeAHO C
yKasaHue 3a cepanuLLEeTo, aappeca Ha ynpasAeHue,
CbAa, KOWTO ro e peructpupan, Homepa Ha
cbaebHaTa perucTpauus ce nocousar B AOKYMeEHTUTE
OT TbproBcKaTa My KopecnoHAeHUMS.

CeaanulUe U appec Ha ynpaBAeHue

CONSTITUTIVE DEED
OF A SINGLE MEMBER PRIVATE LIMITED
COMPANY
HIGH TECH EAST EOOD

Today, 10.05.2010 Ron Yoseff Shtern, born on
23.10.1972, nationality of Israel, holder of
passport No 10209682, date of expiry
21.02.2014, ID No 0-2974615-3, in his capacity of
representative of MEDI POWER (OVERSEAS)
PUBLIC CO LIMITED, a company duly registered
under the legislation of Republic of Cyprus, under
company file No HE123830, with a registered
office and address of management Kostaki
Pantelidi Ne 1, Kolokassides Building, floor 3, P.C
1010, Nicosia, Cyprus, named after in the text
below SOLE OWNER OF THE CAPITAL, prepared
and signed the present CONSTITUTIVE DEED of
Limited Liability company with sole owner of the
capital HIGH TECH EAST EOOD, UIC: 175358158,
referred to below as the COMPANY with the
following content

I. GENERAL PROVISIONS
Statute

Art. 1 /1/ The subject of the current
constitutive deed is constitution of Single member
private limited company. The sole owner of the
capital establishes Single member private limited
company.

/2/ The Company is
separate property, separate
account.

legal
balance,

entity with
bank

/3/ The Company is not responsible for the
obligations of the single - owner of the capital. The
responsibility of the single - owner of the capital
for the Company’s financial obligations is
restricted up to its share participation in the
capital.

Name

Art. 2 /1/ The Name of the company is
HIGH TECH EAST EOOD which will be written with
Latin letters: HIGH TECH EAST EOOD, which will be
indicated in its business correspondence, printed,
promotional and other materials. The name can be
written in hand writing, with capital letters, on
Cyrillic or Latin.

/2/ The name of the company together with
explanations about the registered office and
address of management, the court that has made
the registration, the number of court registration
shall be pointed in the documents of commercial
correspondence of the company




Yna. 3 /1/ Cepanuiue Ha APY)KECTBOTO € B Ip.
Codwus, Bbarapus.

/2/ AppechbT Ha ynpaBAeHWE Ha APYXECTBOTO
e: rp. Codus, paitoH Tpuaauua, ya. "Koxyx naaHuHa"
21, Bx. 3.

MpeameT Ha peHOCT

Ur. 4 /1/ TMNpeavieT Ha AeWHOCT Ha
APYXECTBOTO €: KOHCYATAHTCKa AEAHOCT, BbTPELLHO U
BbHLWHOTLPrOBCKA AEWHOCT, TYPUCTUUECKU YCAYIH,
CAEAKMU C UHTEAEKTYyanHa COBCTBEHOCT U HeABUKUMU
WMOTH, TPAHCMOPTHA, CMEeAMTOPCKA, KOMWUCUOHHA,
crieAMUMOHHA, NPOU3BOACTBEHA AEWHOCT, MOKynkKa
Ha CTOKM MAM APYrM Belwu C UeA npopaxba B
nmbpBOHauaneH, npepaboteH WAM ob6paboTeH BuA,
npopaxba Ha CTOKM OT COBCTBEHO MPOWU3BOACTBO,
TbProBCKO NPEACTABUTENCTBO WU MOCPEAHMUYECTBO Ha
BbArapcKu W YYKAKM GUIUYECKU U FOPUAUYECKU A1LE
B Bbarapus u uyxbuHa U BCcska Apyra AEWMHOCT,
He3abpaHeHa OoT ObArapCcKOTO 3aKOHOAATENCTBO.

/2/ JAenHoCTMTE, 3a KOWTO CbrAacHo
6bArapCcKoOTO  3aKOHOAATEACTBO  Ce€  M3UCKBa
npeABapUTeAHO paspelleHue, AULEH3UA WAU ApYr
paspelmuTencH akT, LWe ce OCbLUEeCTBABAT CAeA
nony4aBaHeTo Mmy.

Cpok

Ya. 5 ApyKecTBOTO ce yupepsiBa Karto
6e3CpPOYHO U He e oOorpaHUMyYeHo C  Apyro
NpPeKpaTUTEAHO YCAOBHE.

1. KAMUTAA
Pa3mep Ha kanutana

Ua. 6 /1/ KanurtanbT Ha APY)XECTBOTO € B
pa3mep Ha 5 000.00 /neT xunAan/ AeBa, paspeneH
Ha 500 /nerctoTuH/ pasBHuU Asna, no 10.00 /aecet/
AeBa BCEKWU, KOUTO Ca BHECEHM MU3LANO.

/2/ EpHOAMUYEH COOCTBEHMK Ha Kanutana e
MEAM NAYBP (OBbPCUMC) MbBAUK KO AMMUTHA,
APYXECTBO  PEerucTpypaHo Mo  3aKOoHUTe  Ha
Penybanka Kunbp no ¢pupmero aeno Ne HE123830,
CbC Cepanvlie ¥ appec Ha ynpasBaeHue Koctaku
Nanteanan Nel, Konokacupec BunpmHr, 3-Tu etax,
MN.K. 1010, H1ko3ua, Kunbp.

YBeArUYeHWe Ha KanuTana

YA, 7 /1/ KanutanbT Ha ARYXECTBOTO MOXe
pa Obae YyBEAMYEH MO pelleHWe Ha eAHOAMYHMA
COOCTBEHMK Ha KanuTana, NoApAeXallo Ha BnucBaHe
B TbPrOBCKWA PETUCTBLP.

/2/ YBenMyaBaHeTo Ce W3BbplUBa 4pe3
yBeAMuaBaHe Ha HOMMHaAHaTa CTOMHOCT Ha
APYXECTBEHUA AAA HA €AHONMYHMA COOCTBEHWK Ha
Kanurana. BelHute BHOCKU TpsibBa Aa 6baat TOMHO
M AAICHO ONpeAeneH!.

HamansBaHe Ha Kanutana

Registered office and address of management

Art. 3 /1/ The registered office of the
Company is the city of Sofia, Bulgaria.

/2/ The address of management is Sofia,
Triaditza Region, 21 Kozuh planina Str., ent. 3,,

Subject of Activity

Art. 4 /1/ The activity of the Company is:
consulting activity, trade activity, tourist services,
deals with intellectual property and real estates,
transport, forwarding and commissioning,
purchase of goods or other items with a view to
resell them in their original, manufactured or
processed form; sell of goods own production,
intermediation and commercial agency of
Bulgarian and foreign physical or legal entities in
Bulgaria and abroad, and any business that is not
forbidden by the Bulgarian legislation.

/2/. For those activities, which should be a
subject of preliminary decision, license or other
permit, will be fulfilled after its receipt.

Term

Art. 5 The Company is established for
indefinite term and is not restricted by other terms.

1. CAPITAL
Amount of the capital

Art. 6 /1/ The capital of the Company is 5
000.00 BGN /five thousand/, divided into 500
/five hundred/ stakes, 10.00 BGN /ten/ each. The
capital is entirely deposited

/2/ The single owner of the capital is MEDI
POWER (OVERSEAS) PUBLIC CO LIMITED, a
company duly registered under the legislation of
Republic of Cyprus, under company file No
HE123830, with a registered office and address of
management Kostaki Pantelidi Ne 1, Kolokassides
Building, floor 3, P.C 1010, Nicosia, Cyprus.

Increasing of the capital

Art. 7 /1/ The capital of the Company can
be increased according to a decision of the single
owner of the capital. This decision should be
enlisted in the trade register.

/2/ The increasing can be done as a result
of increasing of the nominal value of the company
stake of sole owner of the company. The non -
monetary payments (apport) should be clearly




Ya. 8 /1/ KanutanbT Ha ApYXeCcTBOTO ce
HaMmanABa C pellueHWe Ha eAHOAMYHUA COBCTBEHUK
Ha KanuTana, MnoAAeXalld Ha BNUCBaHe B
TbPrOBCKUSA PErucTLp.

/2/ HamanaBaHeTo cTaBa upe3 HamanfBaHe
Ha HOMMHAAHATa CTOWHOCT Ha AeAa HA eAHOAMYHUA
co6CTBEHUK Ha KanuTaaa.

/3/ TMpu HamansABaHe Ha Kanutara Ha
APYXECTBOTO ce cnasBart pasnopeabute Ha ua. 149 -
153 Ha TbproBCKUA 3aKOH.

YA. 9 YBeAMuaBaHETO AU HaMaAAABaHEToO Ha
Kanutana uWMmaTt AeUCTBUe CAeA BMUCBaHeTo B
TbPrOBCKUSA PErUCTBLP.

UMyLLeCcTBO Ha APYXXeCTBOTO

Ya. 10 /1/ Beuruko, koeto e npuaoburto ot
APYXECTBOTO, € HeroBa Co6CTBEHOCT U Ce BKAIOUBA B
UMYLLIECTBOTO MY.

/2/ WMyLiecTBOTO ce CbCTOM OT KanuTtana,
NPUAOCBUTHTE OT APYXKECTBOTO MPU HErosaTa AEMHOCT
npaBo Ha cOBCTBEHOCT U APYIM BELLHU NpaBa BbpXy
ABWXUMU U HEABHXMMM UMOTH, BKAFOUUTEAHO BbPXY
06EeKTU Ha MWHTeAeKTyanHa COBGCTBEHOCT, LEHHU
KHWXKa, B3EMaHWA U APYr1 NpaBa U 3apbAKEHUA.

drHaHCUpPaAHE U OTYETHOCT

Ya., 11 CpeacrBata, HeobxoaumMu 3a
OCbLUECTBABAHE Ha AEMHOCTTAa Ha APYXECTBOTO ce
ocurypseart oT :

1. KanuTana Ha APYXXeCTBOTO;

2. cpeacTBa OT HapacTBaHETO Ha KanuTana;

3. KpeauTH, oTnycHath OT ObArapcku u
YyXKAECTPaHHW BaHKK U APYTU KPEAUTHH MHCTUTYLUH;

4. OT ApYrM W3TOYHMUM NpU cnassaHe Ha
W3UCKBaHWUATA Ha 3aKOHWUTe.

Ua. 12 /1/ ExeropHO AO Kpasa Ha mecel
MapT  ynpaBUTEART  CbCTaBsA 3a  MU3TekhaTa
KaAeHAApHa roAnHa CYETOBOAEH OTHET M AOKAaj 3a
AeMHOCTTa W [0 MNpeaAcTaBA  Ha  eKkcnepr-
cuetoBoauTen/ N/ CbIAAacHO 3akoHa 3a
CYETOBOACTBOTO 3@ NPOBEPKa U 3aBepKa.

/2/ EDHOANMYHMAT COOCTBEHMK Ha Kanutana
npuema roauWHUA oT4eT M 6anaHca.

/3/ T[poBEPEHUAT W MPUET TOAMILIEH
CYETOBOAEH OTYET Ce MNpenocTaBA B TbProBCKUA
perucTbp, Kato cbobLieHe 3a ToBa ce obHapoaBa B
AbpXxaBeH BECTHUK, 8KO TOBa Ce U3UCKBa OT 3aKoHa.

Ya. 13 3a pelweHuATa Ha EAHOAMYHUA
COOCTBEHUK Ha KanuTana ce CbCTaBAT MPOTOKOAW, B
KOWTO ce rMocouyBa AataTta Ha B3emaHe Ha
pewexueto. [poToKoAUTE Cce yaocToBepABaT C
NOAMUC Ha EAHOAMUHUA COOCTBEHUK Ha KanuTana W
ce MOABBLP3BAaT B chneuuanHa KHura. KHurute ce
BOAAT OT yNpaBUTeAUTE Ha APYXECTBOTO.

defined.
Decreasing of the capital

Art. 8 /1/ The capital can be decreased
with the decision of the sole owner of the
company, which should be enlisted in the trade
register.

/2/ Decreasing can be done with
decreasing of the nominal value of the company
share of sole owner of the company.

/3/ In the case of decreasing of the capital,
the requirements of art. 149 - 153 from
Commercial Act should be fulfilled.

Art. 9 The increasing or decreasing of the
capital are effective after their its enlisting in the
commercial register.

Company’s property

Art. 10 /1/ All that has been acquired by
the company is its ownership and is included in its
property.

/2/ The company’s property contains: its
capital, the right of ownership and all other
property rights over movable or immovable
property, acquired as a result of Company’s
activity, including the object of intellectual
ownership, bonds, receipts and other right and
obligations.

Funds and accounting

Art. 11 The Funds, necessary for the
performance of the Company’s activity should be
provided from:

1. Company’s capital,

2. The recourses from increasing of the
capital,

3. Credits, from Bulgarian or foreign banks
or other financial institutions

4, Other sources, in
legislation.

Art. 12 /1/ Each year, until the end of
March the Manager prepares the annual report
and balance for Company’s activity and presents it
before auditor in according to the Accountancy act
for check - in and certification.

/2/ The sole - owner of the capital
approves the annual balance

/3/ The audited and approved annual
accounting report is filed in the commercial
register, and an announcement is published in the
State Gazette if there is such a requirement under
the law.

Art. 13 For every session of the sole - owner
of the capital a protocol is made. The protocols are
signed by the sole - owner of the capital and are
collected in a special book. The protocol book is
kept by the Manager of the company.

respect of the




FYI‘IPABI\EHME W HAYWUH HA TPEACTABUTEACTBO

11l. OPTAHU HA APY)XECTBOTO

Up. 14 /1/ C pelweHuve Ha EAHOAMUYHUA
COBCTBEHUK Ha Kanutana ApPYXecTBOTO MOXe Aa
OTKpMBA KAOHOBE U A@ y4acTsa B APYr1 CAPYXeHHUA.

/2/ PbKoBOAWTEAUTE Ha  KAOHOBe  Cce
HazHauaBaT OT eAHOAMYHMA COOCTBEHUK Ha
KanuTana.

UYar. 15 OpraHM Ha ynpaBreHue Ha
APYXECTBOTO ca :

1. EAHOAMYEH COBCTBEHWK Ha KanuTana;

2. YnpaBuTeas.

EAHOAMYEH COBCTBEHWMK HA KAMUTAAA
UYr, 16 EAHOAMUHMAT  cOOCTBEHWMK  Ha

kanutana e: MEAWU MAYbBP (OB'bPCMFIC) MbBAUK KO
AMMUWTUA, APYKECTBO PErucTpupaHo no 3akoHuTe
Ha Penybaka Kumbp no  ¢upmeHo Aeno Ne
HE123830, cbC CeAanulue v appec Ha ynpaeneHue
KocTtaku Manteauam Nel, Konokacuaec BUAAMHT, 3-
T etax, M.K. 1010, Hukoszusa, Knmbp.

EAHOAMUHMAT COOCTBEHWK Ha KanuTana e
6bae MpeAcTaBAsBaH OT  YNpaBWTENA  WAM  OT
YITbAHOMOLLEHO OT HEro Auue G MbAHOMOLWHO C
HOTapUanHO 3aBEPEeH NOAMUC.

UYa. 17 /1/ EAHOAMUHUAT co6CTBEHMK Ha
KanuTaaa:
1. U3MEHA U AOMBABA YUPEAUTENHUA AKT,

2. B3eMa pelleHue 3a MpexBbpAsHe Ha
APY)KECTBEH AfIA U NpeobpasyBaHe Ha APYXeCTBOTO;
3. npuema roAuLLIHKA OTYeT U 6anaHca;

4. B3ema pelleHWs 3a HamanABaHe |
yBe/\MuaBaHe Ha Kanutaaa,;

5. n3bupa ynpaeuTeAs, onpeaens
Bb3HArpaxAeHWeTo My W o ocsoboxaasa OT
OTrOBOPHOCT;

6. B3eMa pelleHus 3a OTKpuBaHe WU
3akpuBaHe Ha KAOHOBE M yuactve B APy
APYXECTBa;

7. B3ema pelieHua 3a npupobusaHe U
oTuyXAABaHe Ha HeABWXMMHW UMOTH U BELLHM NpaBa

BBLPXY TAX;
8. B3eMa pelleHue 3a npeasBaBaHe UCKOoBE
Ha  APYKECTBOTO  Cpewy  YnpaBuTeas  UAU

KOHTPOABOPA W Ha3HauaBa NPeACTaB1TeA 32 BOAEHE
Ha nNpouecu cpeLly TAX;

9. B3emMa pelleHue 3a AOMbAHUTEAHU
NapuU4yHU BHOCKH.
/2/ 3a BCAKO pelleHWe Cce CbCTaBA

NMPOTOKOA, B KOMWTO ce rnocouyBa paTara Ha B3emaHe

MANAGEMENT AND REPRESENTATION OF THE
COMPANY

1ll. COMPANY BODIES

Art. 14 /1/ With the decision of the sole-
owner of the capital, the Company can open the
branches and participate in other Companies.

/2/ The Managers of the branches of the
company are employed by the sole - owner of the
capital.

Art. 15 The bodies of the Company are:

1. The sole-owner of the capital;
2. The Manager;

SOLE OWNER OF
THE CAPITAL

Art. 16 The sole owner of the capital is
MEDI POWER (OVERSEAS) PUBLIC CO LIMITED, a
company duly registered under the legislation of
Republic of Cyprus, under company file No
HE123830, with a registered office and address of
management Kostaki Pantelidi Ne 1, Kolokassides
Building, floor 3, P.C 1010, Nicosia, Cyprus.

The sole owner of the capital can be represented
by the manager or by authorized by them person
with an special notarized power of attorney.

Art. 17 The sole - owner of the company:

1. amends and makes additions to the
current constitutive deed;

2. takes decisions for transfer of company
share and transformation of the company;

3. accepts the annual report and balance;

4. takes decisions for increasing and
decreasing of the capital,

5. elects and releases the Manager, defines
its remuneration and releases it from
responsibility,

6. takes decisions for opening of branches
of the company and participation in other
Companies, k

7. take decisions for acquisition  and
disposal of real estate and encumbrances upon
them;

8. takes decisions for filing claims of the
Company against the Manager and the Controller
and appoints a representative for the suits against
them;

9. takes decision for the additional




Ha peLieHueTo.

/3/ PeleHusTa, 3acArawy MNpoMeHU B
obcrosaTencTBaTa no ua. 119, an. 2 ot TbproBCcKUA
3aKOH MNOAAEXAT Ha BMWCBaHe B perucTbpa Ha
OKPBXHUA CbA NO CEAAAULLETO HA APYXXECTBOTO.

YnpaButea

Ya. 18 /1/ YnpaBuTenaT pbKOBOAU
onepaTtMBHO  AEWHOCTTAa Ha  APYXEecTBOTO B
CbOTBETCTBUE CbC 3aKOHA M C pelleHUATa Ha
€AHOAMYHUA  COBCTBEHWK Ha  Kanutana. Tow
npeaAcTaBAABa  APYXXECTBOTO NpeaA TPETU  AWLaA;
CKAIOUBA, W3MeEHSi W MpekpartaABa AOroBOPH;
opraHusvMpa UM CAeAM 32  M3MbAHEHUWETO Ha
peweHusTa Ha eAHOAMYHUA COOCTBEHUK Ha
Kanutana; opraHusavMpa M MOAAbPXA OTYETHOCTTa,
apxuBa, AENOBOACTBOTO, onassaHeTo Ha
MMYLLECTBOTO Ha APYXXECTBOTO.

/2/ YnpaBWUTEAAT 3apbAKaBa APYXeCTBOTO
npea TPETU AULLA.

/3/ YnpaBUTEAAT HOCU  MUMYLLECTBEHa
OTrOBOPHOCT Mpea APYXXECTBOTO U/UAU NPEA TpeTUTe
AMLIa 32 HapyWeHUsATa Ha 3aKOHa, Ha YYpeAUTEeAHUS
aKT UAU 3@ rPeLKU, U3BbPLUEHU NPU UIMbAHEHUE HA
CAYXeBHUTE MYy 3aAbMKEHUA, UAU 3a BPEAU, KOUTO e
NPUYUHUA BUHOBHO Ha APYXECTBOTO MAM Ha TpeTuTte
aua.

/4/ YNpaBUTEAsIT OTYUMTa AEMHOCTTa CU Mpea
eAHOAMYHUA COBCTBEHMK Ha KanuTana.

/5/ YnpaBUTEAAT HAMa NpaBo Aa U3BbPLUBA
KOHKypeHTHa AeWHOCT MO CMMCbAa Ha un. 142 ot
TbpProBCKUA 3aKOH, OCBEH MPU U3PUYHO CbINacue Ha
€AHONMUYHMA COBCTBEHUK Ha KanuTana.

/6/ 3a HapylleHWe Ha orpaHuWvyeHUATa no
npeaxoaHaTa anvHes, YnpaBUTENAT MOXe Aa 6bae
yBOAHEH 06e3 npeausBectTe M 6e3 npaBo Ha
obeslieTeHre. YBONHEHWAT  ynpaBWTeA  AbAXKK
obeslueTeHMe 3a MPUUYMHEHWTE Ha APYKECTBOTO
BPEAM.

/7/ QApYXecTBOTO LUe ce MnpeacTaBAABa M
ynpaensiea ot  PoH Mosed LllepH, popeH Ha
23.10.1972, rpaxxpaHuH Ha U3paen, ¢ nacnopt Ne
10209682, BaiupeH po 21.02.2014, upeHTt. Ne O-
2974615-3.

MPABA U SAAB/VKEHUA HA EAHOAMYHUSA
COBCTBEHUK HA KAMUTANA

Ya. 19 MNpaBa Ha eAHOAMUYHUSA COOCTBEHUK Ha
Kanuraaa ca:
a/ UMyLLLeCTBEHU NpaBsa:
1. npaBO Ha AUBUAEHT;
2. NpaBo Ha AMKBUAAUMOHHA KBOTA,
CAeA AMKBUASLMATA HA APYXECTBOTO;
6/ ynpaBUTeAHM NpaBa:
1. eAHOAMYHMAT COOCTBEHWK Ha
Kanutana UMa npaBoMoOLUUATA Ha 0610 cbbpaHue
no YA. 137 oT TbProBCKUA 3aKOH;

monetary payments.
/2/ A Minute is prepared for every taken
decision with indication the day of taking it.

/3/ The decisions, which concern changes in the
circumstances in art. 119, al. 2 from Commerce
Act should be enlisted in the Commercial register
of the Sofia District court where the registered
office of the company is located.

Manager

Art. 18 /1/ The Manager organizes and
manages the activity of the Company, according to
the law and the decisions of the sole - owner of
the company. The manager represents the
Company before third parties; concludes, amends
and terminates the contracts; organizes and
inspects the fulfillment of the decisions of the sole
owner of the company; organizes and maintains
the accountancy, the archive, the records, the
preservation of the property o the company.

/2/ The manager can
company before third parties,

/3/ The manager is responsible before the
company or third parties in case of violation of the
law, current deed or in case of the default in result
of its implementation of the duties, or damages
occurred as a result from its faulty default.

obligate the

/4/ The manager reports its activities
before the sole owner of the company

/5/ The manager can not accomplish the
concurrent activity in accordance with art. 142
from Commerce Act, unless the sole - owner of
the company agrees with that fact.

/6/ In case of branch of the restrictions
pointed in the previous line, the manager can be
released without any preliminary notice and
without right for compensation. The released
manager is responsible before the company, and
should compensate the company.

/7/ The Company shall be managed and

represented by Ron Yoseff Shtern, born on
23.10.1972, nationality of lzrael, holder of
passport No 10209682, date of expiry

21.02.2014, ID No 0-2974615-3.

RIGHTS AND OBLIGATIONS OF THE SOLE OWNER
OF
THE CAPITAL e
Art. 19 Rights of the sole - owner of the
company:
a/ property rights:
1. right of a dividend;
2. right of a liquidation quota, after
the liquidation of the company;
b/managing rights:
1. The sole owner of the company




2. ynpaBafBa W  npeacTaBAsiBa
APYXeCTBOTO. EAHOAMYHUAT COOCTBEHUK Ha KanuTana
MOXE AQ HasHa4Yu U APYro AULIE 3a ynpaBuTen.

Ya. 20 3asbrKkeHME  Ha  @AHOAMYHMSA
CcoBCTBEHMK Ha KanuTana:

a/ pa HanpaBuM AsAOBaTa CU BHOCKA B
Kanutana;

6/ na He pomycka AeWCTBUA  UAM
GesnencTBUA,  3aTpyAHSBaWM  AeHHOCTTA  Ha
APYXECTBOTO.

OTHOwWeHus

UYa. 21 OTHOWeEHUATA MeXAy ynpaBuTens W
APY)XECTBOTO Ce YpexAaT ¢ AOrOBOp 3a Bb3AaraHe Ha
ynpaBAeHUETO.

CmsAHa Ha ynpaBuTeAs

Ya. 22 B cAyyalh Ha CMBPT MAM noOCTaBsHE
noa 3anpelieHue Ha ynpasuten B cpok ot 10 aHu oT
CbOUTUETO EAHOAMYHUAT COBCTBEHUK Ha KanuTana
U3bUpa HOB ynpaBuTen.

KoHtpoAabopu

UYa. 23 /1/ EAHOAMUHMAT CcOBCTBEHWMK Ha
Kanurana Moxe Aa OMNpeAeArd KOHTPOAbOP, YUUTO
npaBoMoWMA ca Aa cAeaM 3@ cnasBaHe Ha
YYPEAUTENHUA aKT, 3a onasBaHe Ha MMYLLECTBOTO Ha
APYXECTBOTO W paBa OTYET MpeaA EeAHOAMYHMA
COBCTBEHUK Ha KanuTaaa.

/2/ He moxe aa 6bAe KOHTPOALOP:

1. ynpaBUTEAAT U HaeTuTe
APYXECTBOTO;

2. cbnpy3uTe, POAHWHU MO NpaBa AMHUA U MO
cbpebpeHa AMHMA A0 TpeTa CTenmeH Ha AuuaTa no
npeaxoAHaTa TouKa;

3. AMWeHMTe € MpuUcbaa OT MpaBoTO AQ
3aemar MaTepUanHOOTYETHUYECKA ANBXKHOCT.

Anda B

FoavwHoO NPpUKAIOYBaHe

Yn. 24 /1/ Apy*ecTBOTO BOAM CUETOBOACTBO
(TBPrOBCKM KHUFU), B KOETO OTpas3faBa ABMXKEHWETO
Ha MMYLECTBOTO Ha MpPeAnpUATMETO CboBpasHO C
pasnopepbute Ha 3akoHa 3a CHETOBOACTBOTO.

/2/ TOpMIWHUAT CUYETOBOAEH OTYET Ha
APYXecTBOTO ce npoBepABa OT €AMH WAWM HAKONKO
EKCNepT-CHeTOBOAUTEAM  CbIAACHO 3akoHa 3a
CYETOBOACTBOTO,

/3/ EKcnept-cueToBOAUTENNTE CE M3BMpaT OT
€AHONWYHWMSA COOCTBEHMK Ha Kanutana npeau
M3TU4YaHe Ha KaneHAapHaTa ropuMHa.

IV. NPEKPATABAHE U AMKBUAALINA HA
APY)XXECTBOTO

Ya. 25 ApyxecTBoTO ce npekparssa:
a/ no peleHne Ha eAHOAMUYHUSA COBCTBEHUK

has the rights of Common meeting by art. 1@
form Commerce Act,

2. Manages and represents the
company. The sole owner of the company can
nominate other person for its manager.

Art. 20 Obligation of the sole - owner of
the company:
a/ to make its share installment in the capital:

b/ not to allow actions or omissions of actions
which can make difficult the Companies activity.

Relationship

Art. 21 The relations between the Manager
and the Company are settled in management’s
contract.

Change of the manager

Art. 22 In case of Manager's decease or of
judicially disabled, in 10 days period after the
event the sole owner of the capital points out a
new Manager.

Controllers

Art. 23 /1/ The sole - owner of the capital
can .determine the controller whose rights are to
keep a close watch on the observation of the
current deed, for preservation of the company’s
property, and to give reports before the sole owner
of the capital.

/2/ The controller can not be a person who:

1. The manager or employed person in the
company;

2. The spouses; relatives and collateral
kinsmen up to third degree, or other relatives of
the persons enumerated in the above mentioned
point,

3. The persons who can not be at such
position, as a result of verdict.

Annual finishing

Art. 24 /1/ The company is obliged to keep
the accountancy (commercial books) in which the
transaction of the property of the company should
be enlisted, according to the provisions of the
Accountancy act.

/2/ The annual balance sheet and profit of
the company should be checked by one or several
auditors, according to the Accountancy act.

/3/ The auditor of the company should be
pointed by the sole owner of the company before
the end of the current year.

IV. TERMINATION AND LIQUIDATION OF THE
COMPANY




Ha Kanurtana;

6/ npu obABABaHE B HECLCTOATEAHOCT;

B/ uYpe3 CAMBaHe WAM  BAMBaHe B
aKLUUOHEPHO APYXXECTBO WAW APYro APYXEcTBO C
orpaHuyeHa OTroBOPHOCT;

r/ MO peleHne Ha OKPbXKHUA CbA B
npeaBuaeHWTe B Un. 155 oT TbproBCKUsi 3aKoH
cayyau;

AMKBUAALUA

Una. 26 AMKBMAQUMATA Ha APYXECTBOTO ce
M3BbPWBA MO peaa, npeaBuaeH B raaea XVII oT
TbproBCKUA 3aKOH.

NMPEOBPA3YBAHE

Ya. 27 /1/ TpeobpasyBaHeTo Ha
APYXECTBOTO CTaBa C pelleHUe Ha eAHOAMYHUA
CcO6CTBEHUK Ha KanuTana v AOroBop 3a npopax6ba Ha
APYKECTBEH AfA, NpU cna3BaHe Ha YCAOBUATA Ha
TbproBCKUA 3aKOH.

/2/ TpomsiHata NOAAEXM Ha BruCBaHe B
TbPrOBCKWUS  PErucTbp Ha OKPbXHWA CbA M
ofHapoaBaHe B Abp)KaBeH BECTHUK.

V. 3AKAIOYUTEAHU PASNOPEABU

Ya. 28 TMpomeHn B YUYPEAUTEAHWUA aKT ce
PErucTpupaT U BNUCBaT B TbProBCKWUA PErUCTbP U
MMar AeNcTBUE cAel BNUCBaHETO.

Ya. 29 3a HeypeAeHUTE B TO3U aKT BbNPOCH
ce npuaarat pasnopepbute Ha  6bArapckoTo
rpaXaaHCKo WM TbProBCKO 3aKOHOAATEACTBO.

Ya. 30 HepeWUCTBUTEAHOCT Ha OTAEAHM
pasnopepaby B HACTOAWMWA akT B pesyAtar Ha
NPOMEeHW B  3aKOHOAATeACTBOTO HE  BAeKar
HeAeUCTBUTEAHOCT Ha LIeAUsA aKT.

YUpeAUTEAHUAT aKT Ce CbCTaBU B /ABa
enHoobpa3HU eK3emnaspa - eAMH 3a apxuBa Ha
APYXECTBOTO WM €AUH 3a BrUCBaHe B TbProBCKWUA
perucTsp.

Art. 25 The company is terminated:

a/ by a decision of the sole owner of the
capital;

b/ in case of liquidation of the company;

¢/ in case of merger with a shareholding
company or a limited liability company;

d/ in case of court decision in cases set in
art. 155 by the Commerce Act.

LIQUIDATION

Art. 26 The liquidation procedure is opened
and is carried out according the conditions, set in
chapter XVII of the Bulgarian Commerce Act.

MODIFICATION

Art. 27 /1/ The modification of the
company can be done after a decision of the sole
owner of the capital, and after following the
requirements of the Commerce Act.

/2/ The modification of the company
should be enlisted in the trade register and
promulgation in State Gazette.

V. FINAL PROVISIONS

Art. 28 Amendments in the Constitutive
deed shall be entered in the commercial register
and shall be valid after their enrollment

Art. 29 For not settled in this deed issues,
the applicable law shall be Bulgarian civil and
trade legislation.

Art. 30 Nullity of separate provisions in the
current deed as a result of changes in the
legislation shall not cause nullity of the whole
deed.

This constitutive deed is prepared in two identical
copies - one for the archive of the company and
one for the court of registration of the Company.




3A EAHOAMYHWUA COBCTBEHUK HA KAMUTANA / FOR THE SOLE OWNER OF THE COMPANY:

N, A=

PoH Floae(b LLlepH / Ron Yoseff Shtern




