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Cmpanuya 2:

MOHCTHP EHEP/DKU IOPBIL IAMUTE]

CBHILPXXAHME Crpanpna
CIyXuATeNHA ¥ CHBSTHHIIA 1
JIoKIaz, Ha IAPEKTOPHTE 2
Or9er 33 OTTOBOPHOCTATE Ha JAPEKTOPUTE 4
Jloxna Ha HE3ABACUMUS OTATOP 5
Ileuanta a 3aryba 7
Bananc 8
Belle)Ku KbM CMETKUTE 9




Cmpanuya 3.
MOHCTBHP EHEP/DKY IOPBII JIMMHATE]
CJIYXWTEJH U CHhBETHALH
JTAPEKTOPH
r-g Tait Kapmamr / Guy Carting (YrpasuTen)
r-# Hopman Enimaits / Norman Epstein
r-g Poysz Caxc / Rodney Sacks
-1 Xurrsr IlrocGepr / Hilton Schlosberg

CEKPETAP

r-# Hopman Enmmaiin / Norman Epstein

AJIPEC HA PEIMCTPAITHA
Paiton 30, Pusspcaiin Yei
'bxcOpumK

METRJICEKC

UBS8 2YF

O6¢auneno KpaincTso

BFAHKA

HSBC

Jounox, Knor 60 Kyms Buxropzst Crpair
Jiogpor EC4N 4TR

Q6emaneno Kpanctso

FOPUCKOHCYJITH

Bepyrn Jletiren [eiismrp JUIT/ Berwin Leighton Paisner LLP
Anrnein Xayc

Jlounon bpumk

JHorpon EC4R 9HA

O6emuueHo Kpaicrso

OJUTOP
Jenogit JUII / Deloitte LLP

Excnepr-caeTopoaren 1 OXATOp
Ceitut Anbanc




Cmpanuya 4:
MOHBCTHP EHEPKH IOPHIL IUMHATEA

JIOKJIAJL HA TMPEKTOPUTE

JlzpexTopuTe IpE/ICTABST TEXHUS TO/IANCH OTICT 1 onuTEparATe HHHAHCOBY OTYETH 32 MO/IAHATA,
Koo IpEKmoYBa Ha 31 mexemspu 2012.

OCHOBHM JEMHOCTH Y ITPETJIE]] HA IEMHOCTTA

OCHOBHMTE ACHHOCTH Ha KOMIIAHHSTA Ipe3 rofuHaTa ¢a GHIH MAPKETHHT Ha CHCPTHEHHA HAIUTKH B
Espona, Cpexang M3rox 1 Adprxa.

EmspechT mocTHra ceomte nmenu mpes 2012 ropmsa xaro oOxBamia OBp30 pasmApEHHEC H
HHBECTHAIUA B IMOAKPENa Ha TPYNOBHTE ACHHOCTH. Topa npoxsnkasa | mpes 2013 roauna, TBH
. kaTO FHe HABIM3aME Ha HOBE masaps B Msrouma Empoma X Cpemams Ustox m Adprxa. IIpe3
ro[MHAT2 KOMIAHASTA BKJIOYM B CHCTAaBa CH KIOHOBC B Xspparns, Ecronms, JNatpus, JyOaid,
I'spnud, JIwrea, [lopryramas u CrropermsL. JIUPEKTOPATE 04AKBAT NPOABIDKABAHETO HA TO3M MOACI,
T KaTO IpyHaTa IPOABIIKABA /13 CE PasNAPSBA B ONEIHHTC/HY HOBK masapH.

o MBeHHEE Ha JUPEKTOPUTE, KIIOTOB OKA3aTell 34 M3NBIHCHACTO Ha paboTara Ha KOMOAHHASIA €
oboporsT. B rommmara xo 31 jAekeMBpH 2012, o6opoTET Ha KOMIAHASTA CE YBEIHEIaBa OT
£41,079,610 npe3 2011 ao £44,969,463 B CROTBETCTBAC C ILIAHAPAHOTO pazImmpeHne.

KoM 31 pexemppm 2012 KoMIaHWSTa NPHTCHKAB2 HETHH AKIMBH OT £5,539,921 (2011: merHm
nacmsy oT £2,493,776) 1 HaAMIHOCTH B OAHKA M HA Kaca OT £1,718,034 (2011: £1,787,904).

JIABUIEHTH 1 TPAHC®EP HA PE3EPBA
ITsHa EEGOPMAIMS OTHOCHO PE3YNITATHTE 33 FOJUHATA €4 M3NOXNCHA B OTHCTA 33 neyanbara u
3ary6ara Ha crpaauna 7. J[apexropare He MPENOPEIBAT KAKBOTO 4 /a © M3IUIANIAHE HA JHBUACHTH
33 COJHHATA, KOATO MPAKIIOUBA Ha 31 AeKeMBpH 2012 (2011: myna).
JUPEKTOPH
JIMpeXTOpHTE HA KOMIIAHAATA [IPE3 TOMBATA | JIO KaTara Ha JOKIA/A €2 KakTo Clcasa:
r-a Iait Kapmumr / Guy Carting
r-# Hopman Emmatin / Norman Epstein
r-g Pogaz Caxc / Rodney Sacks
r-a Xunrsr [InocGepr / Hilton Schlosberg
CexpeTap Ha KOMIAHMsTA Ipe3 FoJMBaTa ¢ 67 r-H Hopman Exmatin/ Norman Epstein.

JIEMCTBAILIO ITPEJITPUSATUE

JTEpeKTOpHTe BU3UPAT KOMIAHHSTAa KaTO OpOABINKABAA Jid PAsBHBA JeHROCHEG?
Onaeme 6e3 HAMEPCHWETO, HHTO HeoOXOAMMOCTTa OT JHKBHAANAS], CIHP fne
AeffHOCT MM THPCeHe Ha 3aIMUTA OT KpCAUTOPH.
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KoMmadusTa ¢ IpuzcOmia MHCMEHO MOTBLPRICHAC OT MEXIEHEOTO ApYKeCTBO-Malika, KOeTo
TapaHTHpa, ¥e e MpeAocTans (rEHaHECOBa IOMOIL Ha KOMITAHHATA 33 JIEPHOJ OT TIOHE 12 Mecena OT
JnaraTa Ha ofo0peHre Ha Te37 (PUHAHCOBH OTHICTH, KO TOBa ce m3ucKBa. KoMIaausTa IpOALIKABA
Jla [OJy9aBa BECOKO HABO Ha aRTXAPAHOCT KbM pacTexa Ha THProBcka Mapka MOBCTED EHepIXE
8 EBpona ® JApYyTE T¢PATOPHH OT MEXJIEHHOTO npyxectBo-Maika MOHCTED Enepma KeMnama %
oT oxouHaTeyHAs cobcreemuk MonrcThp BeBbpEIK KopropeiirsH A IBETE OCHOBAHH B CAIL.
JIEpexTOpHTE CHATAT, G¢ MEKIUHHOTO JIPYKecTBO-Malika [IPUTEKABA AOCTATHTHO JMHKBUIHOCT ©
AKTHBY, 32 A2 NOAKpens KOMIIAHHATA B Gmm3koTo OBJCme H TaM, KpICTO € HeoOxoaEMO LOE
pefocTass CPENCTBa 32 HIMBJIHCHAE HA 3aBIDKEHASTa HA APYXECTBOTO, XOraro CTaHart
H3UCKYEMH.

[TPVHITVITHY PUCKOBE U IIPOMEHJIVIBU

KOMIaHUATA He € JUPEKTHO H3NOKCHA HA [EHOBH, KOHKYDEHTHA M KPEIHTHA pHCKOBe, Thil Xaro
OCHOBHOTA JGHHOCT Ipea roJTHATa € GHiia IpeoCTaBAHe B2 MapKETHHIOBH YCIYTH Ha rpymnara oT

JIPY’KeCTBRa.

C 1e J1a ce TOABpIKA IKBATHOCT, 33 i Ce TapaHThpa, 96 ¢4 HAMIHY A0CTHIHO pastIoNnaracMu
CpeACTRA 3a TEKyIW OMepamyy, KOMIAHHSTA H3TO/N3BA ALJIrOCPOTHA $PHAHCOBA MOAKpema OT
MEIKTMHEROTO PYKeCTBO-MaliKa, KOETO IPOb/DKAB2 /Ia OCETypHBa BECOKO HUBO HA AHTKAPAHOCT.

Vima wamarade Ha (UHAHCOB PACK OT IPOMEHM IPH OOMEHHHTC Kypcose Ha qyxAeCTpAHHATA

. pamyra OpY (JMEAHCHpAHeTo OT MEX)IMHHATA KOMIAHAL X TPaH3AaK[EATE C TYXJa BalyTa.
KoMmanusTa He HOANBPKaA JOMATUKA HA XE/DKAPAHE, Thi Karo KOMIIaHMATA-MaliKa [IOHACS PHCKA

ot QIYKTyampuTe Ha Ty’KACCTPAHHATA BATYTA.

Cmpanuya 5:

MOHCTDLP EHEPDKY IOPBII JIAMHTE]
JOKJIAJ HA TAPEKTOPHTE
CIIYXUTEJIY C YBPEXIAHUS

JasnieHns 33 HaeMaHe Ha paboTa OT JNa ¢ YBPEXIaHWs BAHAIY CC PasTIeR/aT, KaTo Co B3CMat
IIpe/l BEX BE3MOXHOCTHATE 3a paboTa Ha CHOTBSTHHA KaHU/AT. B ciydgait Ha WICHOBE HA ChCTABA,
KOUTO NOTyY4BaT CTEICH Ha HHBAMHOCT, C& IPEAupHAEeMaT BCAKAKBA NefiCTBES 3a OCHTypABaHE HA
TAXHATA 3a€TocT B 1'pynara, KakTo M 3a OpraHd3andd Ha CHOTBETHOTO o6yuenme. [lomeTrka Ha
KoMmuaHusTa e, ue o0y4eHueTo, KapAepHOTO PasBUTHE M NOJKpernaTa Ha JHi@aTa C yBpeXAaHns
Tps6Ba, IOKOIKOTO € BEIMOXKHO, /1a GbJAT HACHTHIHN Ha TE3H Ha APYTHTS CITyXHTENIH.

KOHCYJNTAITAS HA CITYXUTEIIUTE

TM XBpXU MHGOPMHPAHA OTHOCHO BBIPOCHTE, KOMTO I'M 3aCATaT Karo CITYiH
OTHOCHO PasATHA (AKTOPH, KOMTO 3acsrar paboTata HA Komuanuasra. Topa
othumanEy 1 HeodrrmMaNay cpemy, yebcatita Ba KoMmamusTa A TOIMITHATE duf
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OJIATOP

Besxo OT JIAMAT, KOBTO Ha AaTaTa Ha 0J(00peHye Ha TOSH JOKJIAZ C& AAPEKTOPH, IOTBEPKasa, H9e:
o JOTOIKOBA, JOKOIKOTO JUPEKTOPHT € 3a03HAT, HsMa HHbOpMAaws 32 CHOTBETHHAS OJWT, 33
KOSTO OJIATOPHT Ha KOMIIZHHSTA HE & OCBEZIOMEH,
e JIApeKTOPHT € NPE/pHEN BCHIKH CTBIKH, KomTO TOM/TA TpsOBa Aa MpENUPHEME B
K2UECTBOTO CH Ha JMPEKTOP, 32 /I3 C& OCBEIOMH OTHOCHO BesKaxBa HHGOpMAINAS, CBBP3aHA
¢ OIUTA, U J2 YCTAHOBH, Y¢ OJATOPST Ha KOMIAHAIIA & 3a103HaT ¢ Ta3y HAGOPMATHAL.

HacTosmeTo TOTBEPXACHAE Ce MPeA0CTAB H TpsGBa J1a ce THIKYBa B CHOTBCTCTBAC C yCIOBAATA
na naparpad 418 ot Trproexms 3axon 2006.

Peimenye 3a peHasHauaBaHe Ha JlemOHT JDIII me Obae MpeATOXKEHO Ha HMPEACTOMOTO Togmuo
06mo Crbpanue.

Ono6per or Bopaa Ba Jlupexropute
¥ IOJIHcaH oT MMeTo Ha Bopzra

r-a Iaii Kaprear/ Guy Carting r-u Xuyrrea lnocGepr/ Hilton Schlosberg
HAuapexTop JlupexTop

16 cemremepn 2013 16 cenrremspa 2013

Moonuc: /ne ce veme/ Hoonuc: /ue ce veme/

Cmpanuya 6.

MOHCTEP EHEP/DKHA IOPBII JINMUTEN
OTYET 3A OTT'OBOPHOCTHUTE HA JAPEKTOPUTE

JIMpeKTOpATe ca OTTOBOPHH 32 M3TOTBAHETO HA Tomuimaus Jloknax ¥ (ABAHCOBHTE OTUCTH B
CHOTBETCTBHE ¢ OPHJIOKAMATE 3aKOHM B HAPe/OH.

THPrOBCKAAT 3aKOH M3FCKBA JUPEKTOPHTE Jd M3TOTBAT (PUBAHCOBY OTYETH 32 BCSAKA (UAAHCOBA
roxzaa. Cnope] TO3M 3aKOH JUPEKTOPHIE ¢a m36panm Ja A3roTBAT (PEHAHCOBATE OTYETH CHINACHO
OGwonpuerute Caeroronsn IpakTakm Ha O6emmuenoro Kpanctso (CueroBomuu CrasjapTe Ha
O6eauacaoTo Kpancrso H NPHIOXKHAMOTO 3axonoxaTencTso). ChITACHO THPIOBCKHS 3aKOH
JMpeKTOpUTe He TpAGBa Aa ox0OpABAT (uHAHCOBHTE OTYETH, OCBCH ako T¢ HE (A yOeacHH, ue
TpPENOCTABAT BSPHA M HECTHA HACA OTHOCHO CTaTyca Ha AeHHOCTHTE Ha KOMIAHAATA ¥ OTHOCHO
nevanO@ETe M 3aryOuTe Ha KOMIIAHESITA 32 TO3H HEPHOI. Ilpy M3rOTBAHETO Ha Te3d (HHAHCOBY
OTHeTH, JApEKTOpHTE TpOBA fa:

e W3GepaT HOMXOMSIIA CICTOBOIHE IONHTHKY H CJIE/ TOBA [a Fi IpAjarat
e JlaBaT IpETEHKA ¥ CYETOBOAHY OCHKH, KOFTO /1A C4 OCHOBATENHY X i
o Jla ofsesar jam ce ClexBaT MPHIOKAMUTE Caeropogan Craung)

Kpancrtso; i



o Jia msroTsuT (uEAHCOBATE OTICTA HA Gaza feHcTBAMO NpeJpHUATAE, OCBCH aKo HE €
JIOJIXOJISIIO /I3 C¢ TIPEEME, e KOMIIAHASTa IS IPOAIDKA Jia pasBHBa JeHHOCTTA CH.

Jlapexropure ca OTTOBODHW 32 BOJICHETO Ha [OJXOJSI( CYCTOBONHA 3AMHCH, KOHMTO C2
JIOCTATEYHA 32 J1a C¢ NOKAKAT H OBSCHST TPaH32KIWATE Ha KOMIAHWATA, X 13 CC paskpue ¢
GmaropasyMHa TOYHOCT, IO BCAKO BPEME, {puHAHCOBaTA OIMIHS Ha KOMIAHHATE, ¥ /4 BM Aa1e
BEIMOHOCT JIa CE YBepAT, u¢ (EHAHCOBATE OTICTH chOTBETCTBAT Ha THProBCKAS 32KOH 2006.
Cpmo Taxa, Te CA OTTOBOPHE 3a ONA3BAHETO HA aKTHBUIC Ha KOMIAHHATA ¥ CHOTBETHO 32
Ipe/IpPUEMAHETO Ha CROTBETHETE CTBIKH 32 IPEIOTBPATABAHETO B 3aNIHTaTa OT H3MaMa 1 ApYrH

BEpEIHOCTH.

Cmpanuya 7.

JIOKJIAZ HA HE3ABAICHM OJJATOP KbM "WIEHOBETE HA MOHCTBHP EHEP/GKH
IOPBII JUMHTEJ,

Hue mpoenoxMe ofuT Ha (HHAHCOBHTC OTHCTH Ha Moucrsp Emepmxm IOppn Jlmvuresn 3a
TOMHATA, KOATO IPUKIEOYBA HA 31 nmexemsprm 2012 rojmsa, KOMTO ce ChCTOM OT OTHET 32
fieyanGaTa u 3aryoara, 6anaHC B CHOTBETHHTC Gemexxkn 1 o 17. Pavxara Ha QUHAHCOBHA OTICT,
KOSTO € DPMIOKEHA IPA TAXHOTO H3TOTBSHE, ¢ CHINIACHO JIPAJIOKEMOTO 3aKOHOJATENCTRO H
CwerosoumaTe CranmapTa Ha O6emmuenoTo KpancTeo (O6monpreTuTe CUETOBONHA IIpaxTEKA Ha
O6emuaenroto Kpancrso).

HacToAUEST NOKIAX C¢ W3rOTBH EIMHCTBEHO 32 TWIEHOBETE HA KOMUIAHMAATA, KaTo oprah, B
cporBeTcrBae ¢ I'masa 3 or Yact 16 ma Trprobekus 3axoH 2006. OmurHata jedHocT Gemre
M3BEPIICHA ¢ TKBB HOAXO/, KOHTO HE [O3BOJABA A3 32sBUM Ha gJeHOBETE HA KOMIAHHATA TE3H
BBIIPOCH, 38 KOHTO ¢ OKCKAHO H3pa3sBaHe HA CTAHOBAIIC B O/IMTOPCKA JOKHAJ, KaTo ROKIAIBT HE
ce M3TOTBS 3a APYIY Nemd. B MakcuMaHaTa CIENeH, IONYCTAMA OT 3aK0Ha, HEE HE OpHeMaMe Il
He TOEMAME OTTOBOPHOCT KM HEKOI JpYr, OCBCH KbM KOMIAHHATA 1 “LICHOBCTS Ha KOMITAHAATA
KaTo OpTaH, 33 IE/ATe Ha MPOBEKAHETO HA JEAHOCTATS O ONHATHPAHC, 33 HacCTOSINAS AOKJIA,
JIF 33 MECHUSTA, KORTO cMe GopMupad.

CLOTBSTEE OTTOBOPHOCTA Ha JUPEKTOPHTE B OJIATOPHTE

Kaxro ¢ majoxeno mo-moapobao B Otaera 3a OTroBOPHOCTATE HA JlzpeKTopHTE, AUPEKTOPHATE
HOCST OTTOBOPHOCT 33 H3TOTBSHETO Ba (PUEAHCOBMTE OTYCTH, KAKIO ¥ Ja €O yBepAT, 9e TE Ca
TIpEJICTABAT BAPHA H HYECTHA IVE/HA TOUKA. Harma OTTOBOPHOCT € ]a OMUTHpaMe H Ja H3pasiM
MHCHHEE OTHOCHO (EHAHCOBATE OTICTH B CHOTBETCIBHE C IPHIOKAMOTO 3aKOHOJATENICTBO H
Mesxaynaporaate Craumapra 3a Omarupane (O6epuneno KpancTeo # Wpnamwmas). Tesm
CTAB/IApTA W3UCKBAT OT HAC Jia CROTBETCTBAME Ha Ermanure Cramzapra 3a Ogaropute KbM bopaa
ga Oxaropexute HpaxTekm.

O6xBaT Ha oATa Ha (PHHAHCOBHTE OTICTH

OETET BXIOYBA NpIoOUBane HA JOKA3ATENCTBA OTHOCHO CYMATE H H3pA3sBAHC
(BAHCOBATE OTYCTH, KOWTO A3 Ca QOCTAaTHYHH, 32 J@ IpeAOCTABAT YBCPEHHE B/
IpaBHIM, Ue BHB (HHAHCOBATE OTACTHA JHICBAT CHIICCTBCHHA HETOUHOCTH, YMUPIICH

i %
WM ¢H3/I2IeHA B pe3ylITaT Ha TpeIixa. Tora BKIIFOYBA OICHKA Ha: AAJIH CYCTOBORHUT]
-




[OJXOAMIE 32 KOMIAHHSTa A Jald C npEyaraT TOCHE/0BATENHO, Namd ce pasKkpEBar No
TIOLXO;IALY HAYWE; CTENCHTa Ha OCHOBATEIHOCT Ha 3HATATCIHE CICTOBOIHN ONCHKY, A3BEPINCHH OT
zmpexropaTe; B ofmara MpeseHTaNus Ha ¢uHaHCOBATE OTICTH. B joOniHEHRE HAC H3TATAMC
msiata (HBaBCOBa A HeHEAHCOBA pHopManys B TOMMIEASL JOKIa/, 34 na nacHTA(GAIHpaMe
HEecLOTBETCTRYA C OJATApanwTe (AHaHCORH OTICTH. B cxy9aii, 7€ HE CTaHAT V3BECTHH KAKBATO ¥

KA ca HECHhOTBETCTBHA WIIM CHLIGCTBEHH HETOTHOCTH, HHEEe BIMEME IpeX BHI 3aKIOUCHAATa B
JOKIIaaa CH.

3axmoYeHEe OTHOCHO (PUBAHCOBHTE OTICTH

Hamero 3aKI0YCHEE OTHOCHO (PMHAHCOBHTE OTICTH:
e JiaBa BADHA M YeCTHA IVICAHA TOYUKA OTHOCHO CTaTycd Ha IefHOCTATE Ha KOMIaHUITA KBM
31 mexemspu 2012, kaxTo 4 32 euanGaTa 33 TOMUHATA, KOATO IPHKII0YBA Ha Tash AaTa;
e E HaUIeXHO H3rOTBECHO B CHOTBETCTBHC C O6monpurerare CIeTOBOAHA INpaxTuKd HA
O6emunenoTo KpancTeo; ¥
e F E3roTBEHO B CHOTBETCTBHE C H3UCKBAHMAT2 Ha THProBCKAL 3axod 2006.

BagIOUCHHE OTHOCHO JPYTH BBIPOCH, IPCIACAHA OT Tsprosckus 3axon 2006

Hamrero 3axmodcHEe e, de HmH(OpMalmsTa, NPEAOCTABEHA B Jokmana Ba Jl@pekrTopure 32
¢MEamcORaTa [OJUHA, 32 KOATO €3 U3TOTBCHH (HMHABCOBHTE OTIETH, € CHBMECTEMA C ¢ErHasCcOBHTE
OTYETH.

Cmpanuya 8:

JOKJIAZf HA HE3ABACHM OJUTOP KbM WIEHOBETE HA MOHCTHP EHEPKA
TOP'BII JIIMUATEX

B’BHPOCH, 33 KOWTO 0 M3KIIOYCHUE C& H3HCKBA JOKIIA/

He maroTBsME JOKIA IO OTHOLICHME HA CIENHATE BBIPOCH, 32 KOHUTO Tsprosexu 3axon 2006
M3FCKBA OT HAC IPEIOCTABAHETO Ha NOKIa, B CIYTal Ha CICIHATE 3aKJIOYCHHS!

e He ca BojcHWTE MOZXONSINA CYCTOBONHM 3aIWCH, HITH cryxeOHaTa NOKyMCHTALWA 32
HAIIHS OJET HE € HOydeHa OT KIOHOBETE, KOUTO Hie ca OCSTCHH OT Hac; WK
DUHAHCOBYTE OTICTH He CHOTBETCTRAT Ha CICTOBOHHUTC 3aTACH U JOKYMCHTAIS; BIH

e OmOBECTABAHETO HA BEL3HATpAXICHHMSTA Ha JIEpEKTOPHATE, ONpENENcHo OT 3aKOHa, HE €
A3BHPUICHO; HIH

e He cMe momyummu IpuiaTa MEGOpMAIES M ofgcHeHnsa, OT KOWTO HMame HyX1a 32
[POBEXK/IAHETO HA OUTA.

Hoonuc: /e ce weme/

Martro Xoil pHHAHCOB €KCIEPT CICTOBOAATEN (Crapmm ouTOp)
JleticTaa 32 1 OT MMETO Ha JleNOAT JUII
Excroepr-caeToOBORATENL B Opmrop

Ceitnt Anbanc, O6eamaeHo Kpanctro

25 cenmemepu 2013




Cmpanuya 9:

MOHCTSHP EHEPKH IOPBII JAMUTEX

OTYET 3A NEYAJIBHATE H 3ATYBUTE
3a roaAHATA, KOATO NPUKIINYBA A 31 ICKeMBPH 2012

2

Benexka 2012 2011
£ £
OBOPOT 2 44,969,463 41,079,610
AJIMAHHCTPaTABHHE Pa3sxojn (43,820,762) (38,745,619)
OIIEPATUBHA ITEYAJIBA/(3ATYBA) 1,148,701 2,333,991
B3emaums 3a IUXBY 1 nogoGHA NpHXOIY 613,695 45,280
[Inamanys 33 TUXBA ¥ TOROCHN TAKCH 6 (30,485) (257,146)
583,210 (211,866)
I[EEIAJIBA!(:%AI‘YBA) [1PY OBUYAHHA 4 1,731,911 2,122,125
JIEEMHOCTHU NNPEJM OBJIATAHE
Jausk (Taxca)/KpeauT OpH neqanba/(zary6a) 7 126,724 (439,706)
npH o0maaiinn AeHHOCTH
l'IB‘;IAJ[BA!(BAFYBA) [IPH OBUYAMHA 14 1,858,635 1,682,419
JIEAHOCTH CIEJ OBJIATAHE

Bewuxy CYMH €€ OTHACST /IO IPOTB/DKABALI ICHHOCTH.

HsMa negantn u 3aryGH 3a TEKYINATa WK 33 IPEAXOXHATA OHA, OCBCH TE3H, KOUTO npeMAHABAT
Ipe3 oTyeTa 3a medanbara u 3arybara. CrieoBateilHO He Ce IpeNcTaBs OTUET 34 ONCHKATa 3a

obmuTe neuantn u 3aryow.




Cmpanuya 10:

MOHCTLP EHEPXHA I0PBI JIAMUTEX

BAJIAHC
KBbM 31 nexemspn 2012

Benexxa
JTBITOTPAMHA AKTHBH
MaTtepRandy aKTiBA 8
HHBECTHLHR 9
TEKYILHA AKTHBU
JUTEREUIH 10
HanpaxocTs B 0aHKa ¥ B Kaca
KPEJIUTOPH: xeoxiME CyMy 12
B paMKHUTE Ha eHa ro/IaHa
HETHH TEKYIIH ITACUBH
HETHU AKTYIBU / (ITACHBH)
KAITMTAN Y1 PE3EPBH
TprBiedcH JAIOB KAITATANL 13
TMeuanba u 3aryda 14

®OHJI HA AKIMIOHEPUTE / (HEAOCTHI)

Hacrosmure ¢unancopy oTder Ha MOHCTED Enepoxu I0psn JlamuTes1, perucTpanioHeH HOMED

2012 2011

£ £
4,495,532 4,974,735
280,944 153,837
4,776,476 5,128,572
18,390,651 17,581,047
1,718,036 1,787,904
20,108,687 19,368,951
(19,345,240) (22,003,747)
763,447 (2,634,796)
5,539,923 2,493,776
500,000 500,000
5,039,923 1,993,776
5,539,923 2,493,776

6394100, 6sxa ono6pern or Bopaa Ha JlupexropuTe Ha 16 cemremspn 2013 roxuHa.

[Tomucan ot mveto Ha Bopaa ra Jlmpexropare

r-g Iaif Kapmaar
Hupexrop

Hoonuc: /ne ce yeme/




Cmpanuya 11:

MOHCTHP EHEPIKHA IOPBII JIMMHUTER

BEJIEJKKH KXbM CMETKHTE
3a roqAHATa, KOSTO OPHKII0IBA HA 31 nexemspn 2012

1. CYETOBOJTHU ITOIUTVIKHA

(DUHAHCOBHTE OTUYCTH €4 H3TOTBEHY B CHOTBETCIBHE C IIPUJIOKFMUTE CYETOBO/IA CTAHAAPTH Ha
O6emarernoTo Kpaictso. CrempuyHATE CHETOBOJHA NONMTAKA, KOATO ca BE3NPHETH, Ca OMUCAHH
mo-nioxy. Te ca IPHIOKEHHA HOCACOBATEIHO HpE3 YOJMHATA, KaKTO H Npe3 NPe/IX0/[HaTa Fo/UHA.

CueToBojHa Oaza
DPHEAHCOBATE OTUETH €4 H3TOTBCHA Ha Gaza HCTOpHYECKaA IEHA.

Baza 3a KOHCOTAALs

(DUEANCOBATE OTYETH CHLAbPKAT HH(OpMAIHH OTHOCHO Moxcrsp Enepmxa HOpen JiummTen KAto
OTJie/HA KOMOAHAS ¥ HE CHABPHKAT KOHCOMAUpana (HAAHCOBA yRdopMaHs KaTo JPYXESCTBO-
maiixa. KoMmanusre ce H3KIE0YBA ChInacHo Pasnen 401 ot Trprobeke 32K0H 2006 OT H3HCKBAHETO
]2 F3TOTBS KOHCOMIMPany HHHAHCOBHA OTHETH, Thit KaTo TS ¥ HeHHUTe (rIKan ca BRIFOUCHH B
KOHcONmMpanuTe (HHAHCOBA OTICTA  Ha JpYXeCcTBOTO-MalKa, Mosctsp beppHAXK
Koprnopeiinsg, 7acT oT rpyna NASDAQ, perucrpupana B CAIIl.

JeficTamo IpeAIpHITAS

JIApeKTOpUTEe BU3APAT KOMIAHASTA KATO IpoABIDKaBAlNA Jia pasBABa IeHHOCTTa 33 BeJAICTHOTO
6pacme Oe3 HaMmepeHMero, HATO HeoGXOMEMOCTTa OT JHKBHJAIMSA, COHPIHE Ha THProBeKaTa
JeHHOCT MTA THpCEHE Ha 3ampTa OT KpemuTopd. KoMuanusTa NpoabIKaBa Jja HONYHaABa BACOKO
MEBO Ha AHIAKAPAHOCT KbM DajBHTHC HA THProBCKa mapxa Momncrsp Emepoxd B Espomna oT
MEXIIHEOTO APYHKecTBO-Maika MOHCTED Enepyxu KpMnaaa A Kpa#HOTO ApYXeCTBO-COOCTBEHAK
Momcrep Besppumx Kopnopeimres, A A8ETS ocgopasn B CAII\ Jlupextopwre CUAIar, He
MEKTHHEOTO JIPYKECTBO-MaliKa MPUTEKABA NOCTATHIHO JIAKBAIHOCT ¥ GKTHBH, 32 12 TMOAKpEI
KOMIAHESTA B ONE3KOTO OBIEME M TaM, KBACIO € Heo6XOMMO ¢ IPEfoCTaBs CPEACTBA 32
p3mhIHEHHEE HA 33(bDREHAATA HA APYKCCTBOTO, KOraTo CTaHaT H3ACKYEMH.

Jlprorpaifan MaTepAATHE AKTUBH

JlsIroTpaliHaTe MaTCPHANHE AKTABH Ca HMIIOXEHA pa Gaza pasxof HIA YCTaHOBCH2 ICHA,
aMOPTH3AIMSA ¥ KAKBATO H Jia ¢4 YCIOBHA 33 o0e3neHKa.

AMOpTH3AIEATA C¢ HATHCIsBA HA Pasxo/MTe HA PaBHH FOIMINHE BHOCKH BBLPXY NMpPEICHCHHA
[oNe3eH KUBOT Ha AKTABHTE, KOTare aKTHBGLT, KbM KOWTO ce OTHACS, € 3AKyNeH Had-Hauped H
HycHaT B IPOA3BONCTBO HUIH OpefoCTaBsHE Ha yoIyrd, HIH 33 aAMBHACTpATHBHU I€IH B
JeHHOCTHTE HA KOMIAHWSTA. AKTHBATE, KOUTO €2 B HpOXCC Ha W3rpaXiaHe, HE CC aMOpTH3HpAT
JIOKaTo He ce MyCHAT B ynoTpeba.

TleproaATe 32 aMOPTH3AMMSA €& KAKTO CIICABA:

ITonoGpetrs DpH AKTHBA OTABAHM IO HACM IIpes nepAoza Ha OT/(ABAHS
MIIC Hapx 4 romana

Oduc 1 KOMIIOTEPHO obopynpase Hax 3-5 rojuas
Oxnaareln Han 3 roguau




O6narase ¢ JaHbK

TeKyN[EAT JAHBK C& M3TUCIAB 1O CTOHEOCTH H ¢ 09aKBa ja OBe IIaTcH (WM B3CTAHOBEH) C
JBIOIBBAHETO HA AHBYHEATE CTABKH A 32KOHH, KOTO ca B CHJIA MU RIE3HATHE B CAJIA IO CHIICCTBO
70 /IaTaTa HA A3roTBsAE Ha banasca.

OrnoxkeHoTo objarane ce TNperoCTaBd mngio Ba 0a3a BPCMEBH Pa3IEKH, KoeTo BOA¥ JIO
3a/(LIDKCHACTO B IaTara Ha Ganarca 32 Y3UIAMEHe Ha I0-BACOK ZIAHEK, HI¥ OPaBOTO Ha 3aIUIaIane
Ha MO-HACHK JAHEK, KbM ObAema Jara, TPy CTABKHM, KOMTO CE OYaKBa Jia C& IPRIOXAT KOraro ce
m3scHST Ha 0a3a CTAaBKH TEKYIl AAHEK M IPHAIIOXKAMO 32KOHOJATENCTBO. BpeMeBUTE PasiHKe ce
[OKa9gBaT OT BKIMIOYBAHETO HA EICMEHTH OT IpEXOR B pasxol MpH F3YECIABade Ha JaHBIHOTO
ofnarae 3a NEPHEOMM, PasIATHE OT TE3H, B KOUTO Te ca BKIIOYCHH BEB (PEHAHCOBATE OTICTH.
OTcpodCHENTE JAHBYHA aKTHBY He ce JBCKOHTHPAT.

JNuzuET
OnepaTEBHHST JIA3EET ¢ HNPOMCHA KBM TpHEXOJ HA PaBHE TOIMINHA cyMA Ipe3 Mepuoxa Ha
JM3MATA, O 2K0 IUIAM@AHNATA HE Ca H3BHPINEHA Ha Ta3d 6a3a.

Cmpanuya 12:

MOHCTDBP EHEPJDKH IOPBIT JIMMHUTEX

BEJEXKHU KbM CMETKUTE
3a rogEHATA, KOATO NPAK/IIOYBA HA 31 nexemspu 2012

1. CAETOBOJTHY ITOJIUTHKH (ITPOTbIDKEHUE)

OOM#HA Ba BATYTa

TlapuunATe AKTMBA ¥ HacHBd B IyN(IECTpaHHA payTa ce mpeoGpa3syBaT B JUPA CTCPIHHIH
CLINACHO OOMEHHHMS Kypc B JHsS Ha H3rOTBIHC HA Gananca. TpaHsaxnpure B TYXACCTPIHHA
pajiyTa ca mpeolpasyBaty B JEpPH CTCPIUHIY IO oOMEHHHS Kype, KOMTO € B CHIA B JICHS HA
TpaH3aKnEsTa. Pa3jiKuTe 0pa o6MaHaTa ¢a OTHECECHM KM OTHETa 33 peuandara | 3arybara.

Axian

Onperieneny CTYXUTeIH HA KOMIAHHITA HAMAT TpPEeROCTABEHH IpaBa OT Monctsp beBBpHIK
KopropeHnIbH BhPXY aKiiA CHITACHO ILIAHA HA MogcTsp Besrpumx KopropembH. Komnamnsra
mpuiara peuckeammTa FRS20 /Cranpaprt 3a (MBaHECOB OTICT 20/ 3a Y3BLPMIBAHE HA TUIANMAHAS Ha
Gaza axmuy. PeanHara CTOMHOCT Ha HpEJIOCTABEHHUTC OIIIHH ce KalKylMpa Ha Jarara Ha
IIpENIOCTABAHE B CC HAYUCIIABA KBM CMETKATA 34 [edanba & 3ary6a mpes neproa. CToAnOCTTA Ha
IpEXOCTABEHATE ONIAY C& KPSAUTAPA TUPEKTHO KBbM PE3CPBHTE. ‘

OrueT 3a HapIIHEs MOTOK

Cpriacgo yenousara Ba CraHyapT Nel 3a @mmascoss Otuetw (IIpepasrie/ian), KOMIAHHATA €2
A3KTOUBA OT W3ACKBAHETO 33 M3TOTBSHC Ha OTYET 33 MapHHii MOTOK, Thid KaTo JAPYyXeCTBOTO-
cOGCTBEHIK M3TOTBA KORCOMA/MPAHY OTICTH, KOUTO BKIIOHBAT PE3YIITATHTE HA KOMIIAHMATA, KOETO
BKJIIOUBA OTIET 32 NAPWIHAS OTOK M €2 Ha PasIoIoKeHIC.

2. OBOPOT




OGOpOTHT MPEICTARNABA CYMHTE, npHAoGATH OT NPEOCTABAHCTO Ha yCIyrHTe, KOUTO NONajnaT B
paMKuTe Ha OORTaiffATe JefHOCTA Ha KOMIAHHATa CIEA mpaxcnane Ha JJIC. OGOpOTHT
TIpeCTABIIsIBA 3TBIDKCHIS 32 IPESIOCTABEHH MapKeTHHTOBH yciIyr® B Espoxa u ApyTH TEPATOPHM
aa (yra KOMIHNS OT IPyNaTa i CS IpueMa Ha TpHEMECEIHE.

3, TH®OPMAIIMS] OTHOCHO JIMPEKTOPUTE U CIIYXUTEIMTE

2012 2011
£ £
Ba3parpaxieHAe Ha ARPEKTOPUTS
Br3parpakIcHue 343,187 287,973
BrsparpaxacHue Ha Aali-BACOKO sannaTeHus AEPEKTOP
BranparpakieHne 343,187 287,973

OcranavTe JAPEKTOPH HOIYIaBaT BhL3PArpaxqienud ot npyre Komyamve B Tpynara. Cymara
paszenicHa B npepasipenenena KeM texamTe yeIyrn 3a Kommaumsra € £ayna (2011: £ayna).

Efue OT AEpeKTOprATe ¢ Omi WICH KBM CXeMaTa 3a IIOKYTIKa Ha IICHCHK TIpe3 TOAMHATA X OPHHOCET
Ha KOMIIAHHSTA [pe3 TOAMHATa KBM CXeMaTa © Gr £10,250 (2011: £10,000).

2012 2011
£ £
HWudopMalas 3a CIyXUTEIATE (BRImOYHTENHO H JUPEKTOPHTE)
Br3garpaxacHus U 3aTamane 9,982,386 9,081,151
PasxoE 32 COMHEANHA OCHTYPOBK2 1,891,008 1,601,042
Pasxo/u 3a NEHCHSA 296,236 140,316
[Tnamanns Ha 6as3a axin 1,187,512 883,630
13,357,142 11,706,139
Cpenen Gpoil HaeTH CITYKITEIH Bpeii Bpoit
MapKeTHHr 314 304
AnMrHMCTpaAL 33 17
347 321




Cmpanuya 13:
MOHCTBP EHEPJIKH IOPBIL JJIAMHATEL

BEJIE)XKH KbM CMETKHTE
34 FOIMAATA, KOSTO HIPEKM0IBa HA 31 nekeMBpH 2012

4. IEYAJBA/BATYEA) TIPH OBHYAHA JAEAHOCTH IIPEJIA OEJIATAHE

2012 2011
£ £
OGsBsBa ce clel odnaraqe:
Bi3garpaxicHie Ha OUTOpa
Taxca 32 ofATR 30,750 29,750
Taxcy, KOWTO HE €4 CBBP3AHN ¢ OfuTa: JaubIHA 17,500 15,000
yenyrid
AMOpTHIEIMA 1,987,187 1,562,024
3aryba oT npojax6a Ha TLIrOTPaHHH AKTHBA 3,384 4,437
HaemM# 1o JOTOBOPH 32 OTIEpATUBCH JIH3UHT
3emd ® crpaqy 313,316 359,757
3aryba npu o0MAHA Ha BATYTa (586,628) 191,325
Inamauus Gas@paty Ha JAN0Be 1,187,511 883,628
5. B3EMAHMS 3A JINXBHA ¥ IIOJIOGHA HPHXO0IN
2012 2011
£ £
BankoBa MuxBa 29 253
JluxseHn B3eMaHHA OT KOMTIAHUKTE B rpynara 26,776 45,027
3ary6a oT ofMsH2 Ha UYK/ICCTPAHIA BATYTa IIA B3CMaHE Ha 586,628 -
3aeM Ha TyKeCTPAHHA BalyTa
613,695 45,280
6. IJTATAHWSI HA JJWXBU 1 NOJOBHU TAKCH
2011 2010
£ £
3aryGa oT xypca mpyi oOMAHA Ha BaiyTa NpW B3¢MaHE Ha 33EM Ha - 191,325
TyKIECTPAHHA BATYTa
[InamaHKks Ha JTAXBA Ha KOMITAHAKTE B rpynara 30,485 65,821

30,485

Plne?




Cmpanuya 14:

MOHCTEP EHEPTXKHA IOPBI JIAMHATEJ

BEJEXKA KbM CMETKHUTE
3a rogMHEATA, KOATO NPAKI0IBA HA 31 nexemspn 2012

7. TAHBITH/(KPEJIAT) BEPXY IETAJBA/(ATYEA) IIPU OBYAIHY IEAHOCTH

2012 2011
£ £
Texkyml AabK
KopnopaTuseH Jambk, OGe/mMBeHo Kpancreo (24.5%) 340,806 268,230
Yyx/ecTpaHeH AaHbK 125,906 79,775
O6exuenre ABolHO Aa¥bynO ofnaraHe (63,266) (38,815)
403,446 309,190
OrcpodeH JaHbK
OrcpoueH Aanek (GenexKa 11 (530,170) 130,517
O6mo AaHbK BBPXY nedanta/(3aryba) mpu obuaalinm nefinocTR - (126,724) 439,706

daxTopu, KOATO BIMAAT BEPXY pasMepa Ha JIAHBKA 34 TeKyINaTa FouHa

JIaHEKHT, ONEHEH 32 rOJEHATA ¢ NO-HUCEK OT TO3H, KOHTO ce Hojy4aBa OT IPHNATaHcTo Ha
CTAHJAPTHATA CTABKA 3@ KOPIOPAaTHBCH JIAHBK B O6emmesoro Kpancrso: 24.5% (2011: 26.5%).
Pasnukata ce ofsacHgBa no-AoIy:

2012 2011
£ £
TewanGa/(3ary6a) npy ofuuaiiHn AeHHOCTH TpeNd ofnarase 1,731,911 2,122,125
Jlaesk npu 24.5% (2011: 26.5%) BBpXY Hero: 424,318 562,363
(OrrpassBa ce BEPXY:
- Pa3xozu, KOWTO HE C¢ H3KIIOYBAT 38 Jaub9Hy LCITH 18,697 148,494
- KanuTasioBn KBOTY B UaNKLILK KbM aMopTU3aLmaTa 220,265 83,549
- iBimienmne B KPATKOCRCHHN pasniku (98,355} 24,622
-« Pa3sxon 3a JaHbIlH Ha KIOHOBETS M3FBH OOeauHeRoTo (63,266) (38,815)
Kpanctso
- TlpunoOuBane Ha aKIMH 125,906 79,775
- JIpyrn BHAOBE ypexziaHe (224,119) (338,554)
TIpeneceny 3ary6u H3NOJ3BaHNU NPE3 Heproaa - (212,244)
Texym 1aubK/(KpewT) 32 roAMHaTA 403,446 309,190

Ha 21 mapr 2012 mpasaTencTBOTO 00f1BH, Y€ OCHOBHATA CTABK2 Ha KOpIOpaTWBHMS JaHBK IHE
maane xo 23%, KoeTo Biy3a B CHIA OT 1 anpnn 2013, Tora daKTHYECKH BIA3A B CUIa H2 3 romm
2012. TIpaBHTEIICTBOTO CHUIO Taxa 00gBABA, 4e IMe HMa IoC/IeBao HaManeHue ot ] %-#0.22%
npe3 2014, B Oromxera 3a 2013, mazagena ®a 20 mapr 2013, pemuepsT obaBy,% £ PYy:
CTABKa Ha KOPHOPATHBHAS JAHBK JOIGIHATEIHO IIC 6bae HaManera ao 22%, Xog
ot 1 ampmi 2013, ¢ JOMEIHMTENHO TOUNIHO HAMAICHAC ot 1% 10 20% mo 1 anpp¥2)
Te37 G'b/IeITH HAMATSIBAHAS Ha CTAaBKaTa He ¢4 BHBE/ICHHA KbM AaTata Ba Gananca {5 Ng coaly




B Tesw (uAamcoBE OTHeTH. EQEKTHT OT TE3H paMalisBadys Ha JAHBYHATE CTaBKH IO oBae
CUETOBOJICH 32 TIEPAOJA, 38 KOHTO Te PeaHo BI3aT B CAid.
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Cmpanuya 19:
MOHCTLP EHEP/UKH IOPBI JAMHATENL

BEJIEXKKA KbM CMETKHATE
3a rogEAATA, KOSTO NPHKINTIB2 Ha 31 AeKeMBPH 2012

8. ITLJITOTPAVHI MATEPHAJIHA AKTUBH

Honobpeuns Odpec 7
npp;:;crmn, MIIC KommioTepHo —OXnaguread Obmo
noy| HaeM Ofopysane
£ £ £ £ £

Pasxonu
12{(1}’;“21 #HyapH 217585 4,533,406 1,467,007 1,147477 7,365,565
JoGaBxn - 888,568 425,538 300,418 1,713,524
Tpancdepn - (150,061) (115,431) 46,131)  (311,623)
KM 31
noxeampi 2012 217,585 5,271,913 1,777,204 1,500,764 8,767,466
I;;’f‘; AHyapa 36,524 1,354,736 640,459 350,111 2,390,830
[ o¥IIHA Taxca 21,536 1,122,465 436,098 407,089 1,987,188
PasTiopexiaHAs - (52,496) (32,150) (21,438)  (106,084)
Kem 31
noxemapn 2012 58,060  2.424,705 1,044,407 744762 4,271,934
Hetaa
creltmoct
KoM 31
noconapi 2011 181,061 3,178,670 826,638 788366 4,974,735
Kom 31
noxommps 2012 159,525 2,847,208 732,797 756,002 4,495,532




Cmpanuya 16:

MOHCTEP EHEP/IKU IOPBII JIMMUTE/L

BEJEXKHA KbM CMETKHTE

3a roNHATA, KOSTO NPBKI0TIBA HA

31 gexemspu 2012

9. MHBECTYITAM B J{BJITOTPAHHY AKTHBU

VHBECTAIMA B TBUIEPHE ADYKECTBA

KoM 1 syapm 2012

JNoGasku*

KoM 31 zexemspa 2012

*JloGaBxa npe3 2012 ce oTHACS 70 YBENHUCHHA XOIUHHT Ha Monrctsp Enepmxa Pycus JUIC mpes

romyyara.

I'napHE® MHBESCTHIVH
KoMIaamsTa IPATEKaBa HHBECTHITAN B CICTHATE IBIMEPHA JAPYXeCTBa.

JizmepHo
JPYKECTBO

MoHCTHp
EHepuKR
Dpaniys
MoHCcTBp
EHep/ixe
Vxpatina JUIC
MoHCTED
Exepmxs
ApcTpus
I'm6X
MOHCTBEP
Eneposu
Pycus JUIC
MoHcTRp
Enepmxn
Bepnprmk
Komirean,
IO0xna
Adpuxa
(CoGcraen)
JimmurTen

JBprana Ha
OCHOBaBAHE

Opasms

Vikpaitaa

ABcTpEs

10zma
Adpuka

10. JUTBEXHUITA

QcHOBHA
RefHOCT

MapxeTBHT Ha
MoHcTBp
Enepmxn
MapkeTaHT H
muCTpROyIHs
Ha MoHETED
MapkeTHHT Ha
MoHCTEP
Enoproxu

MapkeTdHI Ha
MoHcTED
Enepmxu
MapkeT’Hr 1
AACTpUOyIS
na MoncTsp
Enepmxu

Cymu, IPHTEKABAHH OT KOMIIAHHY B rpynara
TIpeaBapUTe/iHy [ITaINAHNs
JpyTa Qe RHALE

Orcpoqext fanbicH akTuB (Bemexxa 11)

2012 2011

£ £
153,837 90,950
127,107 62,887
280,944 153,837

Hara Ha
mprnconBane

30.03.2009

28.10.2010

01.12.2010

20.01.2011

01.12.2011

Crpase/inBa
cTOMHHOCT Ha
NONYHEHOTO
BRIHArpaXcHHe

£1

£60,955

£29,995

£89,911

£80

2012

£
15,358,982
325,205
2,162,269
544,195

18,390,651

XonmwHr

100%

99%

100%

100%

100%

Plos




Cmpanuya 17:

MOHCTSP EHEPJUKH IOPBII JIAMUTE]

BEJEXKHA KbM CMETKHTE
3a roqMHATA, KOATO HIPUKII0TBA HA 31 pexemspu 2011

11. OTCPOYEH JIAHHYEH AKTHB

2012 2011

£ £

KoM 1 sHyapn 14,025 144,542

TleganGa n 3aryba 530,170 (130,517)

KoM 31 pexeMBpr 544,195 14,025
Apanms Ha Gananca Ha OTCPOICHUA JIAHBK

KanuTanoBy KBOTHA B HAAITEK KbM aMOPTH3ALWATE 152,302 (82,936)

Kparxocpodsy pa3miKi (6,560) 96,961
FRS20 Aanbysy pasxoAd Opy HEYPeeHH

On|Y 398,453 -

KbM 31 fexeMepu
544,195 14,025

12. KPEUTOPY: ABIDKAMI CYMH B PAMKWTE HA EJTHA I'OZIMHA

2012 2011
£ £
THProBCKA KpEAHTOPH 1,393,630 1,861,342
CyMH, THIDKVMHE Ha KOMITQHIH OT rpymara 14,915,192 17,044,930
JlaHpiM ¥ COLIMATHA OCHTYPOBKa 251,978 560,592
Jipyr7 KpeTopy 61,572 308,385
Hagmonesns 1 OTCPOYCHH JOXOIM 2,376,270 1,998,872
KopropaTiBeH JaHbX 346,598 229,623
19,345,240 22,003,747
13. AKITAOHEPEH KAIIMTAJI
2012 2011
£ £
Oropmupan
500,000 o6mxuoseHN aKyK, £1 BoAKa 500,000 500,000

TTpuBJietes, aOTHPAH B H3IANO H3MIIATEH
500,000 o0MKHOBEHH AKIHH, £]1 pcaxa 500,000 500,000




Cmpanuya 18:

MOHCTEP EHEP/UKH IOPBIT JUMHUTENR

BEJEXKHA KbM CMETKHUTE
3a rogAHATA, KOATO HPAKIITIBA HA 31 nexemepa 2012

14. PABHEHME HA TTPOMEHHTE B CPEJICTBATA HA AKITMOHEPUTE / (,IIE(DI/]]_II/H‘) 5]
PE3EPBH
Axmuonepen  ITledan6ayu  Cpencrsa Ba Cpencrea  Ha
KanuTai saryba aKIOHEpATEe  AKIAOHEPHTE
(pedwmrr) /  (aedmmur) /
2012 2012 2012 2011
£ £ £ £
Bananc npy OTBapAHe 500,000 1,993,776 2,493,776 (72,273)
Tleyanba / (saryba) 3a rogvHaTa - 1,858,635 1,858,635 1,682,419
Kanntanosa BHOCKA - 1,187,512 1,187,512 883,628
BanaHc MpH 3aTBapsHE 500,000 5,039,923 5,539,923 2,493,776

15. OIIEPATUBEH JIM3VHT

KM 31 nmexemspu 2012 Kommamwsra ce aHrax¥pa 7Ja H3BLPIN CEAHVTe [LIAINaHAs  [Ipe3
CJIG/(BAATA FOJIAHA [0 OTHOIICHAE HA HEOTMEHIM onepaTABCH JIA3HHT

2011 2010
3emsa 1 crpaan 3emsa ¥ crpasd
£ £
Jlmapnr, XoiTO M3THIA:
B paMKuTE Ha €JjHA ro/iMHa 57,883 53,579
Mex gy efna A IeT TOTHHA 41,599 56,977
Cnepn net roguHA 154,404 135,240




Cmpanuya 19:
MOHCTLP EHEP/IKH IOPBI IAMUTEN

BEJEXKY KbM CMETKHTE
3a ro EHATA, KOATO HpUKTI0TBa Ha 31 aexembpn 2012

16. IDTAIITAHWS HA BA3A AKITHU

PazmianaTe/IHy EnaHoBe Ha 6a3aTa Ha aKkmad

Ha onpenenesm cayxuteim Ha Kommanmsra MOHCTBD Bepspumx KopropemTsH mpeaocTaBs
pasILTANATEHY IIAHOBE ChHIVIacho VisMerernus 1 JOWBIHER Pazmramarenen [Inan Ha baza Axmmn
sa Momcrsp Bepppumx Kopmopedimren, To3d InaH IpejBrKia IpaHToBA ICHA paspa Ha
odepupanara OeHa Ha aknuere Ha MOHCTED Bepsprmr KopropedirbH KbM JaTaTa Ha
IpeocTaBsIEeTo. IleprnoasT Ha NpuaoGUBane € NeT IO/MHH. Tesm ommpe ca BE3MOXHH TOTaBa H
OpH TAKHBA CYMH, KaKkTo ca onpefeneEr oT KommneHcanmmoHHHS Kommrer Ha boprna ma
Jlupexropure Ba Monctsp Bepspmmx KopropeiilsH Ko AeceT DOJIAIICH NEPHO CIIE JaTaTa HA
TpEeAOCTaBAHE.

AKO OILMHATE OCTaHAT HEHM3IONBBAHHA clie]] NEpPHOJ OT JAeCeT TOJMHKA OT AaTara Ha HPCAOCTaBIHE,
ONIusTa m3TAYa. OmunTe IyGAT MpaBaTa cd B CIy9al, e CIyKHTensaT Hauycae I'pynara mpenu
npuAoOHBAHETO.

ViadiopManysaTa OTHOCHO HpefloCTABEHATE ONNAM Ha MOHCTED Besspumx Kopmopeilinbr Ha
coyxmurear Ha Monmcersp Emepmim IOpun JlumuTen mpes ro/MHaTa, KOATO HPUKIIOIBA HA 31
AexemBpa 2012 e paloXkKeHa KaKTo CleABa:

2012 2011
Ommmr  Cpeato Oniym Cpeauo

npeTerneHa npeTeriieHa

uexa $ nena $
Heypenenn B Ha9aN0TO HA rOJAHATA 444,000 22,68 641,800 20,63
IIpenocraseny npes rojuuara 64,000 57,82 32,000 46,04
3aryOwim npasa rmpe3s rogHaTa {45,600) 21,10 - -
Ypexnaae 5,000 - - -
W30eIHeRn npes rorHaTa (57,500) 20,77 (229,800) 20,21
Heypezern B Kpasd Ha ro[MHATa 409,900 29,87 444,000 22,68
W3osnusBady K6M Kpasd Ha rOJBHATA 98,900 23,31 34,000 20,77

Cpemlo npeTerjeHara OEHa € u3pa3cHa B MATCKHA AoiapH, THH K4TO TOBA € BANYTAaTa, B KOATO €
mpcacrascHa IICHATa Ha aKIFMATE,

Heypenens ommpe keM 31 gexemspm 2012 mMar cpeamo mpeterzena mesa ot $29.87 (2011:
$22.68) m cpemHO mperTerieH ocrarbyeH xmBoT or 6.27 rommmm (2011: 8.11 rommmm). Ilpes
rogaaata 1m0 31 mexemspm 2012 onupmTe ca DpPeOCTAaBSHU Ha PasiMYHE AATH.
IpeTeriicHn CTORHOCTH Ha ONIAKTE, IIPeI0CTABEHN Ha Tear Jath e $605,900 (2011: §

BoBexmanero KpM GopMyna 3a nenoobpazysane Black-Scholes-Merton xakro ciie



2012 2011
CpeaHO IpeTerfeHa iena Ha aximi (5) 25,09 21,72
CpenHo npeTeriena nexHa Py H3mbIHCHAE 3 57,82 46,04
OugakBaHa MPOMEHIIMBOCT 48,32% 51,46%
Owaxpana IPOXbDKUTENHOCT Ha XKABOTA (roEBau) 538 5,59
Be3prCcKoBa CTABKa 0,62% 0,97%
Ouaxpas IpuXo]] OT MBHICHTH 0,00% 0,00%

OvaKsanaTa MPOMEHJIMBOCT € ONpeelicHa Ype3 KAKY/IUpane Ha ICTOPAIECKaTa NPOMCHIMBOCT HA

IcHaTa Ha axmuuTe Ha MoucTrp Bernpunx KopnopeiinrsH 3a MEPRO/] EKBUBANCHTCH HA OUAKBAHHA

cpox Aa omasTa, OYaKBAHATA IPOEDKATENHOCT Ha CHIIECTBYBAHE, KOATO € M3LONSBAHa B MoJIeNIa,
e mocoueHa Ha 6a3a Hai-no0paTa NpelcHKa Ha MCHEIDXMBHTA KbM ed)eKTa Ha HEMPEXBHPIIEMOCT,

YIpaKHsBaHe HA PECTPHAKIA K TIOBEJICHICCKATE cho0parkeHns.

Kowmamusra pasimosHasa obmo pasxoma or £1,187,512 (2011: £883,628), csppama;m cC

pasLIaIaTeNHy IWIAHORE Ha Gasa axiyy npe3 rozaHaTa.

Cmpanuya 20:
MOHCTLP EHEPJKH IOPBII IUMHUATE]R

BEJIEXXKH KbM CMETKUTE
3a rogauaTa, KouTo npmuoysa Ha 31 aexevepu 2012

Onmuz BpXY aKIAnTe

Ha 11 smyapu 2012 Bopna sa MoucTsp Bespupx Koprope#nrsH 0x06pH pas/e/aHe Ha aKIuATa 1
axumTe Ha KoMINaHusTa 3amodsaxa Jia ce THPrysar Ha Gasa ciaes pasmenssero. ChOTBETHO,
BCHUKE CyMH 06a3upaHy Ha aKmus B CTOMHOCTH ca 00paTHO yPE/IeHH, KbJICTO € NPAJIOKUMO, 32 Jia
ce OTpa3} pa3HeiaHeTo.

KoMIeHcanpoHAATe pasxoy Ha 6asa axnuy 3a OYpAaHFYCHH Harpajgud (OHXOBE H OTPAHAICHH
ENEHUI ce M3MepBaT Ha Gasa CTOMHOCTTA Ha 3aTBapAHE Ha Ma3apa Ha OGMKHOBEHATA AKIMA HA
KoMmnanmsara B AeHs Ha NpefocTassHero. B ciyuail, 9e Kommnammsara mMa BB3MOXHOCT H
HAMEPEHWE Jia YCTAHOBH OrpaHMYeHa HAMYHOCTHA ¢lcHmna B Gpofi, HarpagHaTa CTOHHOCT Ce
KIacrpUIHpa KaTo ACHB H Ce IPEOEHsiBa BhB BCEKH Oananc.

Crenpamara Tabmuma oGoOmasa axrmeure Ha KoMmamusTa mO OTHONMICHWE HA HEmpUuoOHTH
OrpaRmucHd HATpaaHy (GOHI0BE M HEMPHAOOHNTH OrPAHAYCHY HATPAJIHEA CACHAIM KaKTO CIC/Ba:

CpeaHo npeTernesa
Bpoi axkuyu CTORHOCT — CTOHHOCT KbM
JaraTa
HenpuaoGurta kM 1 sHyapu 2012 28,000
[Ipepocrasenn 35,500
IMpunobuTa (7,400)
C oToajuaim 1paBa/OTMEHEHH (2,750)
HenpraoGura keM 31 gexemppr 2012 53,350




Cpe/Ho TpeTerienaTa CTofHOCT — CTOHHOCTTa KbM JiaTaTa Ha OrpaHEYeHHTE HArPajHA CACHAIH
UpPeJIOCTABEHM Ipe3 TOJIMHATE, KOATO IPAKIMOTBA HA 31 gexemspu 1012 ¢ $63.03 ma axrms,
cporBeTHO. OT 31 xexemspm 2012 0.05 MmHMOEAa OT OIpaHUYCHUTC HATD2HH elICHEIM H
OrpaHMYeHITE HarpaTHy (POHAOBE CE 0IAKBA /1A OBaaT NPEAOOUTH.

Kem 31 pmexemBpr 2012 ofmaTe Hempu3HaTHIC KOMICHCAIWOHHH pAsXO/, CBBp3aHH C
HEmpHOGMTH OYpaHMHuCHY Harpagay (GOEAO0BE 4 HEOpEAOGHTA OrpaHAYeH HarpaHE CICHHIM ©
$2.6 MEIEOHA, KOETO CE 0YAKBa Jia c¢ IPH3HAE 32 CPEJIHO IpETerieH CPHOA 0T 4.0 ropuam.

17. OKOHTATEIHO APYKECTRO-MaliKa X TPaH3aKi(HH XbM CBEP3aHH U2

KOMIIAHHSTA G BB3ION3BA OT HAIMYHOTO H3Kmoyerre B Cranzapr 8 3a (PHHAHCOBH OT19eTH, KOETO
ce OTHacH JI0 PasKpUBaHE Ha TPAH3AKUMHA ¢ KOMIIAHWH OT rpynara.

OKOH9ATENHOTO APYKECTBO-Malika M KOHTpoJMpamara cTpaHa APYKECTBOTO-Malfka OT HaiH-
MJIKaTa ¥ Haii-ToIsMATa IPYIla, B KOSTO KOMIAHESTA € 'NeH, 32 KOMTO HPS/BAPUTENHO C4
M3TOTBEHH KOHCONMAMpPAHH 0T4eTd, ¢ MOHCTEp beBbprmK Kopnopeiirss, KOMIaHus OT Tpynara
na NASDAQ, ocmopasa B CAIll. Komzs or (upancosms Oruer wa I'pynata Ha MOHCTED
Beprprmx KopropeHInsH ca HaMIHA HA monsterbevcorp.com,

Jonynoonucanama Kams Ilempoea Cmenanosa ¢ HACHOAYEMO ydocmogepseam UCTHUHHOCIIMA
na npesoda om Auznuticku na buwnzapexu esux Ha doxymenm Joxnad u Punancosy Omuemu.
IIpesodvm ce cocmou om 22 cmpanuyy.
Ilpesoday: Kamn Ilemposa Cmenanoea

22
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MONSTER ENERGY EUROPE LIMITED

DIRECTORS®’ REPORT

‘The directors present their annual report and the audited financlal statements for the yeat ended 31 December 2012,

PRINCIPAL ACTIVITIES AND BUSINESS REVIEW

The principal activity of the company during the year has been the marketing of energy drinks across Europe, the
Middle East and Afiica. '

The business has achieved its goals in 2012 involving rapld expansion and investmert in support of group ectivities.
This has continued in 2013 as we intend to enter the new markets in East Europe and Middla East & Afilca. During
the year the company incorporated branches in Croatia, Estonta, Latvia, Dubai, Greece, Lithuania, Portugal and
Slovenia. The directors anticipate the contimmtion of this model as the group continues to expand into further new
markets.

In the opinion of the directors, the key performance indicator of the company is turnover. In the year to 31
December 2012, the company’s tumnover incregsed from £41,079,610 in 2011 to £44,969,463 In line with the

planned expansion,

As at 31 December 2012, the company had net assets of £5,539,921 (2011: net assets of £2,493,776) and cash at
bank and in hand of £1,718,034 (2011: £1,787,504).

DIVIDENDS AND TRANSFERS TO RESERVES

Full details of the results for the year are set out in the profit and loss account on page 7. The directors do not
recommend any dividend payment for the year ended 31 December 2012 (2011: nil).

DIRECTORS

The directors of the company during the year and to date of this report weze as follows:

Mr Guy Carling

Mr Norman Epstein
Mr Rodney Sacks

Mr Hilton Schlosberg

The Company Secretary of the company throughout the year wes Mr Norman Epstein.
GOING CONCERN

The directors view the company as contimuing In business for the foresecable future with neither the intention nor
the necessity of Yiquidation, ceasing trading or seeking protection from creditoss.

The company has obtalned a written confirmation from its intermediate parent company guaranteeing that it will
provide financial support to the company for a period of at least 12 months ftom tho date of approving these
finanelal statements if required. The company continues to receive a high level of commitment to the growth of' the
Monster Energy brand across Europe and other territories from its intermediate parent Monster Energy Company
and fts ultimate parent Monster Beverage Corporation, both incorporated in the USA. The divectors consider that the
intermediate parent company has adequate liquidity and asseis to support the company for the foresceable future and
where necessaty will make funds avallable to meet the company’s obligations as they fall due.

PRINCIPAL RISKS AND UNCERTAINTIES

The company is not directly exposed to price, competitlon and credit risks a5 the principal activity during the year
hes been the provision of marketing services to a group company.

In order to maintain liquidity to ensure that sufficlent funds are available for ongoing operations, the company uses
long t;:rm financial support from its immediate parent company, which continues to provide a high level of
commitment.

There is exposure to the financlel visk of changes in foreign currency exchange rates on inter-company funding and
transactions In foreign currency, The company does not operate a hedging policy as its parent company bears the
visk of foreign currency fluctpations.




MONSTER ENERGY EUROPE LIMITED

DIRECTORS®’ REPORT

DISABLED EMPLOYEES

Applications for employment by disabled persons are abways fully considered, bearing in mind the abilities of the
applicant concerned. In the ovent of members of staff becoming disabled every effort 1s made to ensure that their
employment with the Group continues and that appropriate training is arranged. 1t is the pulicy of the Company that
the tralning, carcer development and promotion of disabled persons should, as far as possible, be identical to that of
other employess.

EMPLOYEE CONSULTATION

The Company places considerable value on the invelvement of its employees aund has continued to keep them
informed on matters affecting them as employees and on the varicus factors affecting the performance of the
Company. This is achieved through formal and informa) meetings, the Company wehbsile and the annual financial
statements.

AUDITOR
Each of the persons who Is a director at the date of approval of this report confirms that:

e 5o far as the divector is aware, there is no relevant audit information of which the company's anditor is
unaware, and

o the director has taken all the steps that he/she ought fo have taken es a director in order to make himself
aware of any relevant audit information and to establish that the company’s anditer is aware of that
Information.

This confirmation is glven and should be interpreted in accordance with the provisions of 5418 of the Companies
Act 2006.

A resolution to re-appoint Deloitte LLP will be proposed at the forthcoming Annual QGeneral Meeting,

Approved by the Board of Directors
and st behalf Board

N

Mr Giiy Carling lorman Epstein
Director Director
16 September 2013 16 September 2013




MONSTER ENERGY EUROPE LIMITED
STATEMENT OF DIRECTORS' RESPONSIBILITIES

The directors are responsible for preparing the Annual Report and the financlal statements in accordance with
applicable law and regulations.

Company law requires the directars fo prepare financlel statements for each financial year, Under that law the
directars have elected 1o prepare the financial statements in accordance with United Kingdom Generally Accepted
Accounting Practice (United Kingdom Accounting Standards and applicable law). Under company law the directors
must not approve the financial statements unless they are satisfied that they give a true and fair view of the state of
affelrs of the company and of the profit or loss of the company for that period. In preparing these financial
statements, the directors are required to:

select suitable accounting policies and then apply them consistently;

make judgments and accounting estimates that are reasonable and prudent;

state whether applicablc UK Accounting Standards have been followed; and

prepare tho financlal statements on the going concern basis unless it is inappropriate to presume that the
company will continue in business.

The directars are responsible for keeping adequate accounting recards that are sufficient to show and explain the
company’s transactions and disclose with reasonablo accuracy at any time the financial position of the company and
enable them to ensure that the financial statements comply with the Companies Act 2006, They are also responsible
for safeguarding the essets of the company and hence for taking reasonable steps for the prevention and detection of
fraud and other irregularities.




INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF MONSTER ENERGY
EUROPE LIMITED

We have audited the financial statements of Monster Energy Europe Limited for the year ended 31 December 2012
which comprise the profit and loss account, the balance shest, and the related notes 1 to 17, The financial reporting
framework that has been applied In their preparation is applicable iaw and United Kingdom Accounting Standards
(United Kingdom Generally Accepted Accounting Practice). :

lhisrepmtlsmadaso!elymﬂmcommy’smembers,asabody, in accordance with Chapter 3 of Part 16 of the
Companies Act 2006. Our audit work has been undertaken so that we might state to the comparny’s members those
mattwsweare:eqairedtostatetothcmlnanauditors’repoﬂandfornoo:herpmpose. To the fullest extent
permitted by law, we do not accept or assume responsibility to anyone other than the company and the company’s
members as a body, for our audit work, for this report, or for the apinions we have formed.

Respective responsibilities of directors and auditors

As explalned mere fully in the Directors® Responsibilities Statement, the directors are responsible for the
preparation of the financial statements and for being satisfied that they give a true and falr view, Our responsibility
s to audit and express an opinfon on the financiel statements in accordance with applicable law and International
Standards on Auditing (UK and Treland). Those standards require us to comply with the Auditing Practices Board’s
(APB's) Ethical Standards for Auditors.

Scope of fhe audit of the financial statements

An audit involves obtaining evidence about the amounts and disclosures in the financial statements sufficlent to glve
reasonable assurance that the financial statements aro free from material misstatement, whether caused by fraud or
error. This includes an assessment of: whether the accounting policles arc appropriate to the company’s
clrcumstances and have been consistently applied and adequately disclosed; the reasonableness of gignificant
accounting estimates made by the directors; and the overall presentation of the financial statements, [n addition, we
read all the flnancial and non-financial information in the annual report to identify material inconsistencies with the
audited financlal statements. If we become aware of any apparent material misstatements or nconsistencles we
consider the Inplications for our report.

Opinfon on financiel statements

In our opinion the financlal siatements:
¢ give atrue and fair view of the state of the company’s affairs as at 31 December 2012 and of its profit for
tho year then ended;
. ha:rle been properly prepared in accordance with Unlted Kingdom Generally Accepted Accounting Practice;
A

e have been prepared in accordance with the requirements of the Companies Act 2006,

Opinion on other matter prescribed by the Compantes Act 2006

In our opinfon the information given in the Directors’ Report for the financial yoar for which the financial
statements are prepared Is consistent with the financial statements,




INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF MONSTER ENERGY
EUROPE LIMITED

Matters on which we are required to report by exception

We have nothing to report in respect of the followtug matters where the Companies Act 2006 requires us to report to
you if, In our epinion:
s adequate accounting records have not been kept, or returns adequate for our audit have not been received
from branches not visited by us; or
the financial statements are not in agreement with the accounting records and retums; or
certain disclosures of directors’ remuneration specified by law are not made; or
we have not received all the information and explanations we require for our audit,

Mallless Hafl

Matthew Hall FCA (Senior Statatory Auditer)
For and on behalf of Deloltte LLP

Chartered Accountants and Statufory Auditor
St Albans, United Kingdom

25 September 2013




MONSTER ENERGY EUROPE LIMITED

PROFIT AND LOSS ACCOUNT
Year ended 31 December 2012

Note 2012 2011

£ £

TURNOVER 2 44,969,463 41,079,610
Administrative expenses (43.820,762)  (38,745,619)
OPERATING PROFIT 1,148,701 2,333,991
Interest receivable and similar Income 5 $13,695 45,280
Interest payable and similar charges 6 (30,485) (257,146)

583,210 (211,866)

PROFIT ON ORDINARY ACTIVITIES BEFORE 4 1,731,911 2,122,125
TAXATION
Tax charge on profit on ordinary activities 7 126,724 (439,706)

PROFIT ON ORDINARY ACTIVITIES AFTER
TAXATION 14 1,858,638 1,682,419

All amounts relate to continuing activities.

Thero are no recogaised gains and losses for the current year or prior year other than those passing through the profit
and Joss account. Accordingly, a siatement of total recognised gains and losses has not been presented.




MONSTER ENERGY EUROPE LIMITED

BALANCE SHEET
As at 31 December 2012

FIXED ASSETS
Tangible assets
Tnvestments

CURRENT ASSETS
Debtors
Cash at bank and in hand

CREDITORS: amounts falling due
within cne year

NET CURRENT ASSETS / (LIABILITIES)
NET ASSETS
CAPITAL AND RESERVES

Called up share capital
Profit and loss account

SHAREHOLDERS’ FUNDS

Note

10

12

13
14

2012 2011

£ £
4495532 4,974,735
280,944 153,837
4716476 5,128,572
18,350,651 17,581,047
1,718,036 1,787,904
20,108,687 19,368,951
(19,345248)  (22,003,747)
763447  (2,634,796)
5539923 2,493,776
500,000 500,000
5039923 1,993,776
5539923 2,493,776

These financlal statements of Monster Energy Burope Limited, registered number 6394100, were approved by the

Board of Directors on 16 September 2013

Signed on behalf of the Board of Directors

Mr Guy Carling 6 }
Director ;




MONSTER ENERGY EUROPE LIMITED

NOTES TO THE ACCOUNTS
Year ended 31 December 2012

l.

ACCOUNTING POLICIES

The financial statements are prepared in accordance with applicable United Kingdom accounting
standards. The particular accounting policies adopted ere described below. They have been applied
consistently throughout the year and the preceding year.

Basis of accounting
The financial statements have been prepared under the historical cost convention.
Basis of consolidation

The financial statements contain information about Monster Energy Europe Limited as an individual
company and do not contain consolidated financial information as the parent of a group. The company is
exempt under Sectlon 401 of the Companies Act 2006 from the requirement to prepare consolidated
financlal statoments as it and its subsidiary undertakings are Included in the consolidated financial
statements of its ultimate parent undertaking, Monster Beverage Corporation, NASDAQ listed company
incorporated in the USA.

Golng eoncern

The directars view the company as continuing in business for the foreseeable future with neither the
intention nor the necessity of liquidation, ceasing trading or seeking protection fram creditors. ‘The
company continues to recelve & high level of commitment to the growth of the Monster Energy brand
across Europe from its intermediate parent Monster Energy Company and its ultimate parent Monster
Beverage Corporstion, both incorporated in the USA. The directors consider that the intermediate parent
company has adequate liquidity and assets to support the company in the foresceable future and where
necassary will make fimds availablo to meet the company’s obligations as they fall due.

Tangible fixed assels
Tangible fixed assets are stated at cost or valuation, net of depreciation and any provision for impatrment,

Degprectation s provided on cost In equal annual instalments over the estimated useful lives of the assets
when the asset to which it relates to is first brought into use in the production or supply of services or for
administrative purposes on & continuing basis In the company’s activities. Assets under coustruction are
not depreciated until they are brought into use,

The periods of depreclation are as follows:

Leasehold Improvements Over lease term
Motor vehicles Over 4 years
Office and computer equipment Over 3 ~35 years
Caolers Over 3 years
Taxafion

Current tax is provided at amounts expected to be paid (or recovered) using the tax rates and laws that
have been enacted or substantively enacted by the balance sheet date.

Deferred taxation Is provided in full on timing differences that result in an obligation at the balance shest
datetopaymoretax,oraﬂgh!topaylmmx,alaﬁ:turedate,atmtmexpectedtoapplywhm they
crystallise based on current 1ax rates and law. Timing differences arlse from the {nclusion of ilems of
income and expenditure in taxafion compuiations in periods different from those in which they are
included in financial statements. Deferred tax assels are recognised to the extent that it is regarded 2s more
likely than not that they will be recovered. Deferred tax assels ave not discounted.

Leases

Operating lease rentals are charged to Income in equal anmual amounts over the lease term, even if the
payments are not made on such basis.




MONSTER ENERGY EUROPE LIMITED

NOTES TO THE ACCOUNTS
Year ended 31 December 2012

1,

3.

ACCOUNTING POLICIES (CONTINUED)
Forelgn exchange

Monetary assets and liabilities in foreign currencies are translated into sterling at the rate of exchange

ruling at the balance sheet date. Transactions in foreign currencies are translated into sterling ef the rate of

exchange ruling af the date of the transaction. Exchange differences are taken to the profit and loss

account.
Share optlons

Certain employees of the company have been granted Monster Beverags Corporation share options under
the Monster Beverage Corporation share option plan. The company has applied the requirements of FRS
20 Share-based Payment. The fair value of options granted is calculated at the date the graat is made and
s charged to the profit and loss account over the vesting peried of the options, ‘The value of the options

granted is credited directly to reserves.
Cash flow statement

Under the provisions of Financial Reporting Standard No.1 (Revised), the company is exempt from the
requirement to prepare a cash flow statement since its ultimate parent company propares consolidated
accounts including the results of the company, which include a cash flow statement and are available to the

public,
TURNOVER

Turnover represents amounts derived from the provision of services which fall within the company's
ordinary activities after deduction of Value Added Tax. Turnover represents recharges for marketing
services performed across Europe and other territories for another group company and {s recognised on a

quarterly basis.

INFORMATION REGARDING DIRECTORS AND EMPLOYEES
2012 2011
£ £
Directors' remuneration
Emoluments 343,187 287,973
Remuneration of the highest paid director
Emoluments 343,187 287,973

Other directors are remumerated by other group Companies. The amount separable and allocated to their
services to the company is £nil (2011: £nil).

One director was a member of the money purchase pension scheme during the year and the company’s
contribution during the year to the scheme was £10,250 (2011: £10,000).

2012 2011
£ £

Employee information (including directors)
Wages and salaries 998238 9,081,151
Social security costs 1,891,008 1,601,042
Other Pension costs 296,236 140,316
Share-based payments 1,187,512 883,630

13,357,142 11,706,139

Average number of persans employed No. No.

Marketing 314 304

Administration 33 17
347 2

10




MONSTER ENERGY EUROPE LIMITED

NOTES TO TBE ACCOUNTS
Year ended 31 December 2012

4.,

5,

6.

PROFIT ON ORDINARY ACTIVITIES BEFORE TAXATION

"This is stated after charging:

Auditors’ remuneration
Fees payable for the audit of the company's annual accounts
Non-audit fees: Tax comphiance services

Depreciation

Lass on disposal of fixed assets

Rentals under operating leases
Land and buildings

Tareign exchange loss

Share-based payments

INTEREST RECEIVABLE AND SIMILAR INCOME

Bank interest
Interest recelvable from group undertakings
Farelgn exchange loss on foreign cutrency barrowing

INTEREST PAYABLE AND SIMILAR CHARGES

Foreign exchange loss on foreign currency borrowing
Interest payable to group underiakings

2012 2011
£ £

30,750 29,750

17,500 15,000
1,987,187 1,562,024
3,384 4,437

313,316 359,757
(586,628) 191,325
1,187,511 883,628

2012 2011
£ £
241 253

26,776 45,027
586,628 -

613,695 43,280

2012 2011

- 191,325
30,485 65,821

30,485 257,146

11




MONSTER ENERGY EUROPE LIMITED

NOTES TO THE ACCOUNTS
Year ended 31 December 2012

7. TAX (CREDIT) / CHARGE ON PROFIT ON ORDINARY ACTIVITIES

Current tax

UK Corporation 1ax (24.5%)
Forelgn tax

Double tax relief

Deferred tax
Deferred tax (note 11)

Total (credit) / charge tax on profit on ordinary activitics

Factors affecting tax charge for the current year

2012 2011

£ £
340,806 268,230
125,906 79,775
(63,266) (38,815)
403,446 309,180
{330,170} 136,517
(126,724) 439,706

The tax assessed for the year is lower than that resulting from applying the standard rate of corporation tax

in the UK: 24.5% (2011: 26.5%). The differences are explalned below:

Profit on ordinary activities before fax
Tax at 24.5% (2011: 26.5%) thereon:

Effects of:

- Expenses rot deductible for tax purposes

- Capital allowances in excess of depreciation

- Movement In shert term timing differences

- UK double tax credit rellef for overseas tax suffered
- Foreign tax

- Share base acquisition

« B/F Losses utilised this period

Current tax charge for the year

2012 2011
£ £
1731911 2,122,125
424318 562,363
18,697 148,494
220,265 83,549
(98,355) 24,622
(63,266)  (38,815)
125,906 79,715
(224,119)  (338,554)
- (12,244)
403446 309,190

On 21 March 2012 the Government announced that the main rate of Corporation Tax would fall to 23% with
effect from 1 April 2013, this was substantially enacted on 3 July 2012. The government also announced thero
would be a subsequent 1% reduction to 22% in 2014, In the 2013 Budget, issued on 20 March 2013, the
Chancellor announced that the main rate of corporation tax would be further reduced to 22% with effect from t
April 2013, with further annual 19 rate reductions down to 20% by 1 April 2013, As these future rate reductions
had not been enacted at the balance sheet date, they have not been reflected in these financial statements, The
effect of these tax rate reductions will be accounted for in the perlod they are substantively enacted.

12




MONSTER ENERGY EUROPE LIMITED

NOTES TO THE ACCOUNTS
Year ended 31 December 2012

8.  TANGIBLE FIXED ASSETS

Leasehold Motor Office & Coolers Total
Improvenients Veldeles  Computer
Equipment
£ £ £ £ £
Cost ‘
At 1 Jamuary 2012 217,585 4,533,406 1,467,097 1,147,477 7,365,565
Additions - 888,568 425,538 399,418 1,713,524
Disposals - (150,061)  (115431) {46,131} (311,623)
At 31 December 2012 217,585 5,271,913 1,777,204 1,500,764 8,767,466
At 1 January 2012 36,524 1,354,736 640,459 359,111 2,390,830
Charge for the year 21,536 1,122,465 436,098 407,089 1,987,188
Disposals - (52,496) {32,150) (21,438) {106,084)
At 31 December 2012 58,060 2,424,705 1,044,407 744,762 4,271,934
Net book value
At 31 December 2011 181,061 3,178,670 826,638 788,365 4,974,735
At 31 December 2012 159,525 2,847,208 732,797 756,002 4,495,532

13




MONSTER ENERGY EUROPE LIMITED

NOTES TO THE ACCOUNTS
Yoar ended 31 December 2012
9,  FIXED ASSET INVESTMENTS
Tnvestments in subsldiary undertakings 2012 201;
£
At 1 Janmary 2012 153,837 90,950
Additions* 127,107 42,887
At 31 December 2012 280,944 153,837
*Addifion in 2012 relate to increased holding in Monster Energy Russia LLC during the year.
Principal investment
The company has investments in the following subsidiary undertakings.
Subsidiary undertaldngs Country of Principal Date of Fair Holding
Incorperation activity  acquisition value of
consider
ation
Monster Energy France France Marketing of 30.03.2000 £l 1060%
Monster
Energy
Monster Energy Ukraine Ukraine Marketing & 28102010  £60,955 99%
LLC distribution
of Monster
Energy
Monster Energy Austria Austrla  Marketing of 01.12.2010  £29,995 100%
GmbH Monster
Energy
Monster Energy Russia LLC Russia Marketing of 20.01.2011 £189,911 100%
Monster
Energy
Monster Energy Beverage South Afifea  Marketing & ¢l.12.2011 £80 100%
Company of South Afiica distsibution
(Proprietary) Limited of Mensier
Encrgy
16. DEBTORS
2012 2011
£ £
Amounts owed by group undertaking 15,358,982 15,670,109
Prepayments 325,205 939,425
Other debtors 2,162,269 957,488
Deferred tax asset  (Note 11) 544,195 14,025
18,390,651 17,581,047
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MONSTER ENERGY EUROPE LIMITED

NOTES TO THE ACCOUNTS
Year ended 31 December 2012

IL

13

DEFERRED TAX ASSET

At 1 January
Profit and loss account

At 31 December

Analysls of deferred tax balance
Capital allowances in excess of

depreciation
Short term timing differences
FRS 20 tax expemse on outstanding

share options
At 31 December

CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Trade creditors

Amounts owed to group undertakings
Taxation and social security

Other creditors

Accruals and deferred income

Corporation tax

SHARE CAPITAL

Authorised
500,000 ordinary shares of £1 each

Called up, allotted and folly paid
500,000 ordinary shares of £1 each

2012 201
£ £

14,025 144,542
530,170  (130,51%)

544,195 14,025

152,302 (82,936)
(6560) 96,961

398,453 -

544,195 14,025

2012 2011
£ £

1,393,630 1,861,342
14,915,192 17,044,930
251,578 560,592
61,572 308,385
2376270 1,998,872
346,598 229,623

19,345,240 22,003,747

2012 2011

500,000 500,000

500,600 500,000
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MONSTER ENERGY EUROPE LIMITED

NOTES TO THE ACCOUNTS
Year ended 31 December 2012
14, RECONCILIATION OF MOVEMENTS IN SHAREHOLDERS® FUNDS/ (DEFICIT) AND
RESERVES
Profit and Share- Share-
Share Loss  holders’ holders®
Capltal account fonds  (deficlf)/
fumds
2012 2012 2012 2011
2 i £ £
Opening batance 500,000 1,993,776 2,493,776 (72,273)
Proflt for the year - 1,858,635 1,858,635 1,682,419
Share-based payments - 1,187,512 1,187,512 883,628
Closing balance 500,000 5,039,923 5539923 2,493,776
15, OPERATING LEASES

At 31 December 2012 the Company was committed to making the following payments during the next

year in respect of non-cancellable operating leases:

Leases which expire;
Within one year
Between two and five years
After five years

2012
Land and
Buoildings

£

57,883
41,599
154,404

2011
Land and
Buildings

£

53,579
56,977
135,240
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MONSTER ENERGY EUROPE LIMITED

NOTES TO THE ACCOUNTS
Year ended 31 December 2012

16, SHARE BASED PAYMENTS
Eqnuity settled share eption plan

Certain employees of the Company have been granted Monster Beverage Corporation share options under
the Monster Beverage Corporation Amended and Restated 2001 Stock Option Plan. This plan provided
for & grant price equal to the quoted price of Monster Beverage Corporation shares at the date of grant.
The vesting period 1s five years. These options are exercisable at such time and In such emounts as
determined by the Compensation Committee of the Board of Directors of Monster Beverage Carporation
up to a ten-year period after thelr date of grant.

If the optlons remain wnexercised after a period of ten yeers from the date of grant the options explre.
Options are forfelted if the employee leaves the Group before the options vest.

Detatls of the Monster Beverage Corporation share optlons granted to Monster Energy Europe Limited
employees during the year ended 31 December 2012 are outstanding are as follows:

2012 - 2011
Options  Weighted Options  Welghted
average average
exerelse exereclse
price price
Us$ Uss
Oulstanding at begliming of year 444,000 22.68 641,800 20.63
Granted during the year 64,000 57.82 32,000 46.04
Forfeited during the year (45,600) 2110 - -
Adjustment 5000 - - -
Exerclsed during the year {37,500) 20.77 (229,800) 2021
Outstending at the end of the year 449,900 29.87 444,000 22.68
Exercisable at the end of the year 98,900 2131 34,000 2077

The weighted average exercise price has been expressed in US dollars, as that is the currency In which the
options strike prics has been granted.

The options outstanding at 31 December 2012 had a weighted average exercise price of $29.87 (2011:
$22.68) and a weighted average remaining contractual life of 6,27 years (2011: 8.11 years). In the year o
31 December 2012 options were granted on a number of dates. The aggregate of the estimated fair values
of the optlons granted on those dates is $1,605,900 (2011: $694,933).

The Inputs into the Black-Scholes-Merton Options Pricing Formula are as follows:

2012 2011
Welghted average share prico (US $) 25.09 2172
Welghted average exercise price (US $) 57.82 46,04
Expected volatility 48.32% 51.46%
Expected life (years) 5.38 559
Risk free rate 0.62% 0.97%
Expected dividend yield 0.00% 0.00%

Expected volatility was detesmined by calculeting the historlcal volatllity of Monster Boverage
Corparation share price over a period of time equivalent to the expected term of option. The expected life
used in the model has been aedjusted, based on management’s best estimate, for the effects of non-
transferabllity, exerclse restrictions, and behavioural considerations.

The company recognised a total expense of £1,187,512 (2011: £883,628) related to equity-settled share
based payment tramsactions in the year.
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MONSTER ENERGY EUROPE LIMITED

NOTES TO THE ACCOUNTS
Year ended 31 December 2012

Stock Options

On 11 January 2012 the Board of Monster Beverage Corporation approved a share split and the
Company’s shares began trading on a post-split basis. Accordingly, all per share amounts and equlty based
compensation presented have been adjusted retroactively, where applicable, to reflect the stock split.

Stock based compensation cost for restricted stock awards and restricted stock units is measured based on

the olosing fair market value of the Company’s comtmon stock at the date of grant. Tn the event that the
Companyhastheopﬁonandixmtmseﬁ!eamtﬁdedslockunit in cash, the award is classified as a

Iability and revalued at each balance sheet date.

The following table summarizes the Company’s activities with respect o non-vested restricted stock
awards and non-vested restricted stock units as follews:

Weighted
Average
Grant - Date
Number of Shares _ Fair Value

Non-vested at 1 Janvary 2012 28,0600 $41.87
Granted 35,500 $63.03
Vested (7.400) $41.07
Forfefted/cancelled (2,750) $61.16
Non-vested at 31 December 2612 53,350 $45.53

17.

The wolghted- average grant-date fair value of restricted stock units and restricted stock awards grented
during the years ended December 31, 2012 was $63.03 per shars, respectively. As of December 31, 2012,
0.05 million of restricied stock units and restricted stock awards are expected to vest.

At December 31, 2012, total unrecognized compensation expense relating to non-vested restricted stock
awards and non-vested restricted stock units was $2.6 million, which is expected to be recognized over a
welghted-average period 4.0 years,

ULTIMATE PARENT COMPANY AND RELATED PARTY TRANSACTIONS

The company has taken advantage of the exempticn available in Financial Reporting Standard 8 relating to
the disclosures of transactions with group companies,

The Company’s ultimate parent company and controlling party and the parent company of the smatlest and
largest group in which the company Is a member, for which consolidated eccounts are prepared, is Monster
Beverage Corporation, 3 NASDAQ listed company incorporated in the USA. Copies of the Group
Financial Statements of Monster Beverage Corporation are available from monsterbeveorp.com.
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