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OTHYET 3A BCEOBXBATHMSA JOXO01
33 roANNAaTa, 3asspmpama ua 31 gekemepn 2012 roguuna

IMpuxonu
Jpyru goxoau/(3aryGH) ot AeiiHOCTTa, HETHO

H]JOMCHH B 3AIIACHTE OT NMPOAYKIUHA H HE3ARBPUIICHO NMPOH3BOACTBO
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MOMHIHA KPENOCT AJl
OTYET 3A ®HHAHCOBOTO ChCTOSIHHE
¥bM 31 gexemppu 2012 roanna

31 aekemspn 31 aexemppn
[praowenns 2012 2011
AKTHB BGN'000 BGN'000
HeTtekywn aktusn
Hsoru, Mawmnn 1 oGopyasane 12 3465 3627
HHBECTHLIMN HA PA3NONOKEHHE H 32 npoaaxGa 13 15 15
3480 3 642
Terywu akTusn
Marepuanuu 3anacu 14 1519 1462
ToproBckH B3eMaHHA H MPEIOCTABEHH aBaHCH 15 540 613
Baemanua oT CBBP3AHN NPENNPHATHA 27 450 276
Jpyri B3eMaHua 1 NpeanaaTely paxoan 16 24 44
[lapiiHn cpencTsa i NapHYHH EKBHBANEHTH 17 4 5
2537 2 400
OGO AKTHBH 6017 6 042
COBCTBEH KAIINTAJI H TACHBH
COBCTBEH KAIIHNTA
OCHOBEH AKIHOHEPEH KanuTan 1691 1 691
Pesepan 2222 2207
Hepa3snpenenena nevanda 1 045 1 046
18 4 958 4944
IMACHBH
Hereryuwn jaasasenns
[TacuBy No oTcpoUMEHH JAHBLN 19 251 259
3anbUKCHHA KbM NEPCOHANA NPH NEHCHOHIPAHE 20 114 106
365 365
Texyum 3aanixenns
TuproBekH 3anbLKEHHA 21 206 378
Kpatrkocpounn GankoBH 3aeMH 22 285 100
KpaTKocpouHN 3a0bIUKEHNA KbM CBBP3AHI THLA 27 101 151
3anbmKEHNA KbM NEPCOHANA H 33 COLMANHO OCHTYDABAHE 23 86 92
Jlpyrit TeKYILH 3aabIKeHNs 24 16 12
694 733
OLLHO IMTACHBH 1059 1098
OBLLO COBCTBEH KAIMUTAJ H NACHBH 6017 6042
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OTHET 3A HAPHYHITE NOTOILLH
34 roannara, sasLpmsama na 31 gexemspu 2012 roanna

TIpamsennn 2012 2011
BGN'000 BGN'000

Tlapununun noroun ot oneparusua aeiinocr
MMocTbnaeHns oT KIHEHTH 5 400 5936
[Mnawanus Ha locrasunim (3 797) (4 022)
Mnam@nua Ha nepconana v 3a COMaNHOTO OCHTYPABAIIC (1254) (1391)
Taatenu nansiw (Oe3 1annis RLpXyY neuandata) (371) (341)
Tnaren aanbi BLPXY newandaTa 9) (7
Buicranogenn aansun (0e3 1aHBLIN BLPNY newandara) 2 -
IMnatenn auxeH 1 GaHKOBM TAKCH MO 30CMH 33 000POTHH CPEACTBI (36) (36)
Hpyru (niamanns )/ nocTsli e, HETHO _(I_'il - _(i_‘*)
Herni napuunn noroun (3noassamin 8)/or onepatusi aeiinoct D ) 126
Hapusam noronn o1 nusecTnunonna aeinoey
[TokyIKEM HA MMOTH, MALLHIH W 0DOpY/IBaHE “4n 6N
Hermn napiusmu noToun wioAsBanie B HHBCCTHINONNA deiinocer 47 (37)
ITapustin noroun ot Gunancona aeiinoer
YaeauueHue/(naMaiene) na 6alkosH osLpApadTH. HeTHO 186 (228)
TOCTHLIICHHA OT KPATKOCPOHITN 34¢MI OT CHLP3AHN JN1a 100 250
Hanaamane na KparkocpotiHg 30eMM Ha CEbPIAHE AHIEA (150) (100)
Mnamanus 0o GUuaHcos IH3HHT - _(_li_’} )
Herni napusnn noroun or/(msnomsani suLe) dunincosa jeiinoer 124 (95)
Herno nasajienne na napitiure cpeacTna i napuininme eKBuBueiT (1) (6)
[Mapuunn cpencTaa v napHUHE CKBHRAICHTH Ha | Auyapu 5 11
TTapuunn epeacrsa u napusnu exBusaacnti na 31 aekemnpn 17 4 5

n,'JIL?I‘J.H(‘L’HHHHHI Wi Clp g om 5 ade 51 ¢y Hepaldeaya yacn om ffHHﬁHIL‘ﬂ(ih‘H amaent.
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MOMHHA KPENIOCT Al

OTYET 3A [TPOMEHHTE B COBCTBEHIS KATIHTAJ
33 roAMHATA, 33BLPWBAIA Ha 31 nekemspu 2012 rognna

NMpunoxenna

Canao ua 1 anyapu 2011 roanna

flpoaenu & coficmeenua kanuman ia 2011 zoduna
PaznpeaeneHie Ha neuanbara 3a pesepen
OFw BeeoOXBATEH I0X0 32 FOAHHATA

Canao na 31 gexemspu 2011 roauna

Hpomen ¢ colficmeenrus Kanuman 3a 2012 200una
Pasnpene/ieHHe Ha neyanbara 3a pesepan

6w Beeo0XBATEH 10X0J 34 FOAHHATA

Caano ua 31 aexemspn 2012 roanna

Hpuaescenuama na cmpanii om 5 oo 51 ca nepa
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OcHosen peseps - umoT, O6wo
axkunonepen  Mpemunen 3axounosn Mmawnnn i Jonwanutenun  Hepasnpesenena coficTBen
ranuTan pesepe peiepen obopyasane pelepen nevanGa RamuTan
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MOMMHA KPEIIOCT AJ|

rOAUIEH ®UHAHCOB OTYET 3A 2012 roguna

OTYET 3A BCEOBXBATHUA 10XO0

OTYET 3A ®PUHAHCOBOTO CBbCTOAHHUE

OTYET 3A ITIAPUYHUTE NIOTOLIA

OTYET 3A IIPOMEHUTE B COBCTBEHUS KAIIUTAJI

NPUJIOKEHUA KbM ®UHAHCOBHUA OTUYET

. HTHOOPMALIUS 3A IPYKECTBOTO
. OCHOBHH MOJIO’KEHUSI OT CYETOBOIHATA TIOJIMTHKA HA IPYKECTBOTO
. IPUXOIU

. JIPYTH JOXOJHU U 3ATYBH OT JEMHOCTTA, HETHO
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. PA3XO/IH 3A TEPCOHAJIA
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. DUHAHCOBH PA3XOIH

10. PA3XO/I 3A JAHBK BbPXY IIEYAJIBATA

11. KOMIIOHEHTH HA JPYT'HSI BCEOBXBATEH JJOXO/ - PEHUKJHAPAHE HA TOXOIN
12. IMOTH, MAIIIMHU ¥ OBOPYIBAHE
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15. TBPTOBCKH B3EMAHMSI M IPEJOCTABEHU ABAHCH

16. IPYT'Y BSEEMAHMSI U IPEJILIATEHH PA3XOAN

17. TAPUYHH CPEJICTBA U IAPUYHH EKBUBAJIEHTH
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19. TACHBH IO OTCTPOYEHM JAHBIU

20. 3AJBJOKEHUSI KBM IIEPCOHAJIA TP NEHCHOHUPAHE
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MOMMHA KPEIIOCT A}
MNPUJIOKEHUA KbM I'OAUMIIHUASA ®PHHAHCOB OTYET 3A 2012 roguna

1. ”HOOPMALUA 3A JPYKECTBOTO

MowmuHa kpenocT AJl € TBProBCKO APY’KECTBO, PETUCTPUPAHO B bbiarapus u cbc cejalvile U aapec Ha
ynpasnenne rp. B. TeprHOBO, yin. “Maructpanaa” 23. CpaeOHarta perucrpanus Ha apyxectsoro € oT 30.08.1991
r., pemenue N 3426/ 1991 r. Ha BelMKOTHPHOBCKH OKPBKEH ChJl KATO €IHOJUYHOTO AKIIMOHEPHO JPYKECTBO
“MomuHa Kpenoct’.

[IpeoOpazyBanero Ha “MommHa kperoct’ EAJl B akmmonepHO apyxectBo “MommHa kpemoct’ AJl e
BriucaHo mo ¢.n. Ne 3426/91 ¢ pemenue Ha BTOC ot 25.04.1997 1. kaTto pe3yiTaT OT pa3abpKaBiBAHETO Ha

MPpEeANPUATUCTO IIPU MacoBaTa IpruBaTU3aus.

1.1.Coocmeenocm u ynpasnenue

Mowmmuna kpernoct AJl (JIpyxecTBOTO) € MyOJUYHO APYKECTBO CHIVIACHO 3aKOHA 3a MYOJMYHO MpeiaraHe
Ha neHHn kamka. C pemenne Ne 20080808154521 ot 08.08.2008 r. e BmmcaHo B THProBCKHS PETHUCTHP
yYBEJIMYCHUE Ha KamuTaia oT 282 x. jB. Ha 1,691 X. 5B., upe3 m3maBaHe Ha HOBU 1,409 X. Opos Oe3HATHUHU
MMOMMEHHU aKIIMHU ¢ NMPaBO Ha TJIac ¢ HOMUHAJIHA CTOMHOCT 1 (ellMH) JieB BCSAKA €llHA. Y BEJIMUESHHUETO Ha KamuTalia
€ M3BBPIIEHO ChC COOCTBEHHU Cpe/IcTBa (OOHYC aKIym).

KoM 31.12.2012 r. pasnpeaeneHneTo Ha akIIMOHEPHUS KauTall Ha IPYKECTBOTO € KaKTO Clie/Ba:

%
Codapma AJ] 49.94
Xunpouzomat AJl 10.00
Tenco AJL 9.99
WNunycrpuanen xongusr Jlosepue A/ 5.07
Codapma Tpeitnuar AJl 1.68
Hpyru ropuindecku Jnna 10.42
DuznyecKy JuLa 12.90

MowmuHa KpenocT AI[ nMa €JTHOCTCIICHHA CUCTEMA Ha YIIPAaBJICHUE CbC CbBeT Ha AUPEKTOPUTE OT TpUMa
YICHOBC KaKTO CJICaBa:

n.u.H. OrasH JloHeB IIpencenaren
Pymsn [{ones Unen
Muuko MuHKOB Ynen

JpyXecTBOTO ce MpeACTaBIsiBa U YIPaBiIsiBa OT M3IBJIHUTEIHUS nupekTop PymsH [{ones.

Ko™ 31.12.2012 1. cCIMCHYHMAT CHCTaB HA IIEPCOHATIA B IPYKECTBOTO € 157 pabOTHHIN M CIY)KUTETH (KBM
31.12.2011 r.: 162).

1.2.IIpeomem na deitrnocm

HpeIIMeTBT Ha HeﬁHOCT Ha JPYKECTBOTO BKIIFOYBA CJICIHUTE BUIOBC ONI€pAIlUU U CACIIKU:
. IIPOMU3BOJACTBO U ThProBUA Ha IUIACTMACOBU MEAUIUHCKU U3CJIUA 3a €AHOKpATHA yHOTpe6a;

. MMPOU3BOACTBO U THPIroBUs Ha IJIACTMACOBU U3CJINA 3a outa u MNPpOMHUIIJICHOCTTA.



MOMMHA KPEIIOCT A}
MNPUJIOKEHUA KbM I'OAUMIIHUASA ®PHHAHCOB OTYET 3A 2012 roguna

1.3.0cnoenu noxazamenu na cmonanckama cpeoa

OCHOBHUTE TIOKa3aTelIM Ha CTONAHCKAaTa cpelna, KOUTO OKa3BaT BIUSHHE BBPXY JACHHOCTTA Ha
JPYKECTBOTO, 3a niepruojaa 2010 — 2012 r. ca npeacTaBeHH B TaOIMIIATA [TO-10JTY:

Iloka3zareJ 2010 2011 2012
BBII B MuIH. J1€Ba 70,511 75,265 77,582
Peanen pacrex Ha bBII 0.39% 1.7% 0.8%
Wudnauus B kpast Ha roguHara (XMIILL) 4.45% 2.04% 2.76%
Wndmanus B kpast Ha rogunata (ML) 4.53% 2.75% 4.25%
CpeneH BalryTeH Kypc Ha IATCKHS J0ap 3a roJJUHAaTa 1.4774 1.4065) 1.5221
BairyTeH Kypc Ha IIaTCKUs 10JIap B Kpasi HA TOAUHATA 1.4728 1.5116 1.4836
(OCHOBEH JINXBEH MPOIICHT B Kpasi Ha TOJAMHATA 0.18% 0.22%) 0.03%
bespaboTnna (B kpast Ha roanuHaTa, A3) 9.2% 10.4% 11.4%

*npedsapumennu 0annu 3a 2012 2., usmounux: bHE

2. OCHOBHMU NOJIOKEHHUSA OT CHETOBOJHATA IIOJIMTUKA HA IPYKECTBOTO
2.1.baza 3a uzeomeaune Ha hunancogus omyem

@®unaHCOBHUAT oT4eT HA MoMmuHa kpenoct AJ] € M3roTBeH B ChOTBETCTBUE C BCHUYKM MeXayHapOIHU

craHmaptd 3a (uHancoBn otdetm (MCPO), KOUTO Ce CHCTOAT OT: CTAaHAAPTH 3a (PMHAHCOBU OTYETH H OT
TeIKyBaHus Ha Kommrera 3a pazscaeHuss Ha MCOPO (KPMC®O), onobpern ot ChBera mo MexmayHapoIHH
cuyeroBogHM cTangapti (CMCC), u MexayHapoIHUTE CUETOBOAHU CTaHAAPTH U THIKYBaHUATA Ha IlocTOSHHUS
komuTeT 3a pazsicusBane (IIKP), omodpenn ot Komurera mo MexayHapoauu cuetoBonuu crangaapta (KMCCO),
KOUTO e(peKTUBHO ca B cwia Ha 1 ssayapu 2012 r., u kouto ca npuetn ot Komucusra Ha EBponeiickus chro3.

3a TekymaTa (MHAHCOBA FOAMHA APYKECTBOTO € MPHEJIO BCUUKH HOBH W/WJIM PEBU3UPAHM CTaHIAPTH U
TBIKYBaHus, u3ganeHu ot Coeera no MexayHaponnu cuetoBojHu ctangapta (CMCC) u pecn. ot Komurera 3a
passicienust Ha MC®O, kouTo ca OWIIM yMECTHH 3a HETOBaTa JICHHOCT.

OT BB3MPUEMAHETO HA TE3U CTAaHAAPTU W/UIM THIKYBaHUs, B CHJIa 3 TOAMIIHYU IEPHOIH 3aII04BaIly Ha |
ssHyapu 2012 ., HE ca HACTBHIMIU IPOMEHU B CUETOBOJHATA IOJIMTHKA HAa APYXKECTBOTO, OCBEH HAKOM HOBU U
paslMpsBaHETO Ha Beye YCTAHOBEHM OIOBECTsABaHMA, Oe3 ToBa [Ja J0Bexe OO APYTM INPOMEHH - B
KIacuUKanuITa UM OLCHKATa HA OTJCIHU OTYETHH OOEKTH U OIlepaliHL.

Te3u cTaHApTH U THIKYBAaHUS BKIIIOYBAT:

¢ MCOO7 (mpomenen) @duHaHcOBH HHCTpyMeHTH: OIOBECTABAHUS — OTHOCHO TpaHchep Ha
¢mHAaHCOBYM aKTHBH (B cwia 3a roxumHu nepuoan ot 01.07.2011 r. — mpuet ot EK o1 01.07.2011
r. —3a Pbearapus npakruuecku npuioxxkum ot 01.01.2012 r.).

K®M natara Ha m3maBaHe 3a 0100psBaHe HA TO3W (PMHAHCOB OTUET Ca M3/aI€HH, HO HE ca BCE OIE B CHJIA
3a TOAMIIHM TEpHOAM, 3amouBam Ha 1 sHyapu 2012 r., HSKOJIKO CTaHAAPTH, IPOMEHEHU CTAaHAAPTH U
TBJIKYBaHUS, KOUTO HE ca OWIM NPUETHU 3a IO-PaHHO MPUIOKEHHE OT ApYKecTBOTO. EXHM OT TAX ca Ipuetu 3a
aeiicrBany npe3 2012 ., HO 3a FOJUILIHYU NIEPUOAH, 3anoyBamy ciaen 1 sayapu 2012 r., a Apyru — 3a FOJUIIHU

nepuoaw, 3anoyBamy Ha u cien 1 sayapu 2013 1. OT TSX pEKOBOICTBOTO € MIPEICHWIIO, 9€ CIEAHUTE OMXa MMalln
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MNPUJIOKEHUA KbM I'OAUMIIHUASA ®PHHAHCOB OTYET 3A 2012 roguna

IIOTCHIIMAJICH e(l)eKT B 6’BZ[CIIIC 3a IPpOMEHU B CUCTOBOJHATa IOJUTUKA U K.HaCI/I(bI/IKaIII/IHTa M CTOMHOCTHUTE Ha

OTYCTHU 00CKTH BbB (bl/IHaHCOBI/ITe OTYCTU Ha APYKECTBOTO 3a CJICABAIIHN IIEPHUOIU, @ UMCHHO:

MCC 19 (npomenen) [Joxonu Ha Haetu juna (B cuia 3a roauuHu nepuoau ot 1.01.2013 r. —
npuet ot EK). Ilpomenume ca cevpsanu ¢ nianoseme ¢ oegpunupanu 00xoou u 0oxooume npu
Hanyckane. @ynoamenmannama npomaAHA e OmnadaHemo Ha Mmemoda Ha ,Kopudopa” u
BbBENHCOAHEMO HA NPABUIOMO 30 NPUSHABAHE HA BCUYKU NOCIe08auU OYeHKU (00 ceea HapuyaHu
— aKmMI0epCcKu nevanou uiu 3a2you) Ha 3a0badiCeHUsma no OeUHUPaHU O0X00U U HA NIAHOBE OM
aKmueu 8 MOMEeHmA HA 6b3HUKEAHEMO UM, Npe3 KOMNOHeHm Ha ,,0pye 8ceobxeameH 00X00”,
KAKMO U YCKOPEHOMO NPUSHABAHE HA PA3XOOUME 3d MUHAL CILANC;

MC®O 13 M3mepBaHe Ha cripaBeyiMBa CTOMHOCT (B cuiia 3a roguiiau nepuoau ot 1.01.2013 r.
— npuetr ot EK). Tosu cmandapm ce s616a edunen uU3MOYHUK C MemMOOOA0SUHECKU HACOKU,
CLOBPIICAU NPEYUSUPAHO ONpeOdesieHUue HA NOHAMUEmO ,,Cnpagedusd cmouxnocm”’, npasuia u
MemoouKa 3a HeUHOMo usMepeane, KaKkmo U NO-WUpoKU UBUCKEAHUA 3a ONOBECMABAHE OMHOCHO
cnpasedusama CmMouHOCm U HeuHomo usmepgare 3a yeaume Ha ecuuxu MCDO. Tou nokpusa
KaKmo @uHancosume UHCMPYMeHMU, MAKa U HepUHAHCOBUME AKMUSU U NACUBU, 3d KOUMO

MCDO uzuckeam unu paspeuiasam NpUIAeanemo Ha CNpageousa CMouHOCH.

Z[OH’I)JIHI/ITCJIHO, 3a MOCOYCHUTC MO-A0Jy HOBU CTaHAAPTHU, IPOMCHCHU CTAHAAPTH U NPUCTU THJIKYBAHUS,

KOUTO Ca M3J3JEHH, HO BCE OIIE HE ca B CWIa 3a FOJAUIIHU MepHoAu 3amousamy Ha 1 sHyapu 2012 r,

PBKOBOJACTBOTO € MPCUCHUIIO, Y€ CICIHUTEC HE Ouxa uManu MMOTCHIMAJICH e(i)eKT 3a MMPOMEHU B CUCTOBOJHATa

IIOJINTHKA U KHaCI/I(l)I/IKaIII/IHTa 1 CTOHHOCTHTE HA OTYETHU OOCKTH BHB q)HHaHCOBI/ITe OTYETU HaA APYNKECTBOTO, a

WMCHHO.

A. Ilpuern 3a mepuoam, 3anouBamm cie 1 suyapum 2012 roguna (IOKOJIKOTO (HHAHCOBaTa

roJVHAa Ha BCUYKY Npennpusatuss B P bbirapus e 3akoHOBO OmIpezeNeHa U ChBMIAJA C KalleHAApHATA,

MOCOYeHaTa I10-/10JTy IPOMSHA B CTaHJapTa, B cuia npe3 2012 r., 3a bearapus Ou Ouiia ¢ mbpBH FOJUIIECH

nepuoj 2013 roguna):

MCC 1 (npomenen) llpencraBsHe Ha (MHAHCOBH OTYETH (B CHJIa 32 TOAWIIHU NEPHOAHM OT
1.07.2012 r. — npuet ot EK).

b. IIpuetu 3a nepuoau, 3anoypauu nove Ha 1 suyapu 2013 roguna:

MCC 12 (mpomenen) Jdanbuu BepXy noxoda (B cuia 3a roauwiHu nepuogu ot 01.01.2012 r. —
npueT oT EK).

MCC 27 (u3menen 2011 r.) MaauBunyanan GuHAHCOBU OTYETH (B CHJIA 3a TOAUIIHU EPUOAN OT
01.01.2013 r. — npuet ot EK — 3a 3a1pKuTENIHO NpUiIaraHe, Hall-KbCHO, 32 TOJUIITHHA TIEPHOIH,
3amouBamu Ha win cirex 01.01.2014 r.);

MCC 28 (u3meneH 2011 r.) MHBeCTUIINK B aCOIIMMPAaHU U ChBMECTHU MPEANPUATHS — (B CHJIa 32
ropuuHy nepuoau ot 01.01.2013 r. — npuer ot EK - 3a 3agbmxuTenHo npuiaraHe, Hak-KbCHO,

3a FOJIUIITHYU NIepruoaH, 3arnouBamu Ha wiu cien 01.01.2014 r.);
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e MCC 32 (npomeneHn) ®dunancoBu nHCTpyMeHTH: IIpeacTapsHe (B cuila 3a TOAUIIHU NEPUOAU OT
01.01.2014 r. — mpuet ot EK) — oTHOCHO HeTupaHe (KOMIIEHCHpaHe) Ha ()MHAHCOBM aKTHBU U
(DMHAHCOBY MacHBH;

e MC®DO 7 (npomeHeH) PdunaHcoBu HHCTpyMeHTH: OTOBECTSIBAaHUS — OTHOCHO HETHpaHe
(xomnieHCHpaHe) Ha ()MHAHCOBM aKTHWBHU M MacHBH (B cria 3a roauiuHu nepuoau ot 01.01.2013 r.
— mpuert ot EK);

e MCOO 7 (npomenen) ®uraHCOBH MHCTpYyMEHTH: OINOBECTSIBAHUSA — OTHOCHO OOJIEKUYEHHETO 32
MPEU3UUCICHUETO HAa CPAaBHUTEIHU TEPUOAM U CBBP3AaHUTE C TAX ONOBECTSABAHUS IPU
npunaraseto Ha MCPO 9 (8 cna 3a rogumnman nepuoau ot 01.01.2015 r. —He e mpuet ot EK);

e MCOO 9 dunancoru unctpymentu: Kinacudukanus u orieHsBaHe (B CHjla 3a TOAMIIHA TEPUOAN
ot 01.01.2015 r. — me e mpuet ot EK);

¢ MC®O 10 Konconuaupanu (GUHAHCOBH OTUYETH (B CHja 3a roguinuu nepuonu ot 1.01.2013 r. —
npuet oT EK - 3a 3a1bDKUTENHO npuilaraHe, Hal-KbCHO, 3@ TOAUIIHU NEPUOAH, 3al0YBaIll Ha
win cien 01.01.2014 r.). IIpexomuu pasmopendu (B cHiia 3a TOAMIIHKA MEPUOIH, 3all0YBAIU HA
umu caex 01.01.2013 r. — He ca mpuetu ot EK) — 0THOCHO TpuiiaraHeTo Ha CTaHAapTa 3a IIbPBH
BT,

e MC®O 11 CbBmecTHH cniopazymMeHus (B cuiia 3a roguiiau nepuoau ot 1.01.2013 r. — mpuer ot
EK - 3a 3ampmxuTenHo mpuiarade, Hai-KbCHO, 3a TOMUIIHA TIEPUOIH, 3aII09BAIN HA WIIH CIIEH
01.01.2014 r.) IIpexonuu pasmnopendu (B cuia 3a TOAUIIHMA MEPUOIH, 3aMOUYBAIIM HA WIIN CIe]
01.01.2013 r. — He ca npueru ot EK) — 0THOCHO npuiIaraHeTo Ha CTaHAAPTA 33 IbPBU BT,

e MCDO 12 OnosectsiBaHe Ha y4acTUsl B APYrH NPEANpPUITHS (B CWIa 32 FOJUIIHU IEPUOIU OT
1.01.2013 r. — npuer ot EK - 3a 3a1bJDKUTENHO NpUaraHe, Hall-KbCHO, 3a TOAMILIHU NEPUOIH,
samouBany Ha win cien 01.01.2014 r.). Ilpexoanu pasnopendu (B cuiia 3a TOTUIIHU TIEPUOIH,
3anouyBamy Ha win cieq 01.01.2013 r. — He ca npuetn ot EK) — oTHOCHO mpuiiaraHeTo Ha
CTaHIapTa 3a ITHPBU ITBT,

e KPMC®O 20 Pazxomu 3a OTKpUBKa B IPOM3BOJCTBCHA (ha3a Ha OTKpPHTAa MHMHA — (B CHJa 3a
TOJIMIIHY Mepuoi, 3anouBaiy Ha uiu cief 1.01.2013 r. — npueto ot EK);

e Tlomo6penus B MCOO (m.mait 2012) - momobperns 8 MCC 1, 16, 32, 34, MC®O 1, (8B cuna 3a
rogumey nepuoau ot 01.01.2013 r. — He ca npuetu ot EK).

@duHaHCOBUTE OTYETH Ca M3rOTBEHM Ha 0a3a Ha HCTOpPHYECKaTa LIeHa C M3KIIOYCHHE Ha HMOTHUTE,
MAaIIMHATE ¥ 000PY/IBAaHETO, KOWTO Ca OLIEHEHH TI0 ITPEONeHEHA CTOWHOCT.

Jpy>XeCTBOTO BOAM CBOUTE CUETOBOAHU PerucTpu B Obarapcku jeB (BGN), koliTo nprema kaTo Herosa
OTYETHA BaJlyTa 3a NpeAcTaBsHe. [laHHUTE B OTYETa M MPUIIOKECHUATA KbM HETO ca MPeJCTaBeHH B XMJISIH JICBa,
OCBEH aKO HEILO APYro U3pHYHO HE € YKa3aHo.

IIpencraBsHero Ha (UHAHCOB OTYET CBHITACHO MEXAyHAapOAHUTE CTaHIAAPTU 3a (UHAHCOBU OTYETH
M3MCKBA PBHKOBOJICTBOTO J1a HANpaBH Hai-7100pH MPUOIM3UTENHN OLEHKH, HAYHCICHUS W PasyMHO OOOCHOBAaHHU

MMPECAIIOJIOXKECHUA, KOUTO OKa3BaT e(i)eKT BBPXY OTUCTCHUTC CTOMHOCTH Ha aKTUBUTE W MacHUBUTE, Ha IIpUXoanUTE U
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pa3xoAuTe, M HA OINOBECTSBAHETO HA YCIOBHU B3€MaHHA M 3aJbJDKCHUS KbM JaraTa Ha oTdeTa. Te3u
NPUOIN3UTENHH OLICHKH, HAYMCICHHUS U NPEIII0IOKEHH ca OCHOBaHU Ha MHQOpPMAIMATA, KOSITO € HAJIMYHA KbM
narata Ha (PUHAHCOBUS OTYET, HOPAAU KOETO ObaemuTe GakTUUECKH pe3yiITaTd OMxa MOIJHM Ja ObJaT pa3IndHu
OoT TaX (Karo B YyCIOBHATa Ha (UHAHCOBA KpH3a HECHUTYPHOCTHTE ca Io-3HauuTenHn) OOeKTHTe, KOWTO
IpeArnoaraT Mo-BUCOKa CTENEH Ha CyOEKTHBHA NPELEHKA MM CI0KHOCT Ha, WM KbIETO MPEINONOKEHUITa U
NPUOIN3UTEIHUTE CUETOBOJHU OLIEHKHU Ca ChLIECTBEHH 3a (PMHAHCOBHUS OTYET, ca onoBecTeHH B ITpunoxenue Ne
2.21.

2.2. Cpasnumennu oannu

HdpykxecTBOTO 00WYAfHO TMIpEeNCTaBsi CpaBHUTETHA WHGOpManus BHB (UHAHCOBHUS OTUET 3a €IHA
MpeaX0/IHa ToJuHA (TIEPHOT).
Koraro e HeoO0XoauMo, CpaBHUTCIHHWTE JaHHU ce pekinacuuuupar (M Npeu3dyucisaBaT), 3a Ia ce

TMOCTUT'HE CHIIOCTABUMOCT CIIPSAMO NPOMEHU B IPEACTABAHETO B TCKYIIlaTa rOAWHA.

2.3. DynuKuuonaina 6a1yma u RPU3HAEAHE HA KYPCOSU PA3IUKU

@OyHKIMOHANIHA ¥ OTYETHA BajyTa HA TIPEICTaBIHE Ha (MHAHCOBHSA OTYET HA JIPYKECTBOTO €
Obarapckust JeB. JIeBsT € ¢pukcupan o 3akona 3a BHB kM eBpoTo B choTHOIIeHHe BGN 1.95583:EUR 1.

[Ipn mppBOHAYANTHO TpU3HABAHE, CHIENKA B UYXJACCTPaHHA BadyTa C€ 3alKCBa BHB (YHKIIMOHATHATA
BaJyTa, KaTo KbM CyMaTa B Uy)KJECTpaHHa BajJyTa ce Mpujara OOMEHHHUAT Kypc KbM MOMEHTA Ha CleJKaTa WU
omeparusiTa. llapuuanuTe cpencTBa, B3eMaHMATA W 3aJBJDKEHHMATA, KAaTO MOHETapHM OTYETHH OOCKTH,
JNCHOMUHHPAHU B UY)KJIECTpaHHA BalyTa C€ OTUUTAT BHB (DYHKIIMOHAIHATA BalyTa KaTo CE Mpujara OOMEHHUST
Kypc, nyonukyBan ot BHbB 3a nocnenuus padoteH JeH Ha choTBeTHHA Mecen. KbM 31 nexeMBpH Te ce OlieHSBaT
B OBJITapCKH JI€Ba, KaTO CE N3IT0JI3BA 3aKIIOYUTETHUAT oOMeHeH Kypc Ha BHB.

HemonerapauTe 0T4eTHH 00EKTH B OTYETA 32 (PHHAHCOBOTO CHCTOSHHE, ITbPBOHAYAIHO ICHOMIHUPAHH B
Yy)XJeCTpaHHa BaIyTa, CE OTYMTAT BbB (DYHKIIMOHAIHATA BaIyTa KAaTO Ce MpHiara HCTOPUYECKUAT OOMEHEH KypC
KBM JlaTaTa Ha OTIepalisITa 1 MOCIEBAII0 HE Ce MPEOIeHABAT 110 3aKIFOUYUTEIICH KypC.

EdexTtrure 0T KypcoBHTE Pa3IHKH, CBBP3aHM C YPE)KIAHETO HA CHENKH B UYXKAECTpaHHA BalyTa, WM
OTYUTAHETO Ha CAEJIKM B UYKIECTpaHHAa BallyTa II0 KypCOBE, KOMTO Ca pAa3lIMYHU OT TE3H, [0 KOHUTO
IIBPBOHAYAIIHO ca OWJIM MPU3HATH, CE TPETHPAT B OTYETA 32 BCEOOXBATHHUS JI0X0/[ (B mevyandara wim 3arydara 3a

MEPHUO0/Ia) KAaTO TEKYIIH MPUXOAH U PA3XOIU KbM “ApyTu Hoxonu/(3arydn) oT neidHocTTa”, HETHO.

2.4. IlIpuxodu
[IpuxomuTe B APYKECTBOTO C€ MPpU3HABAT HA 0a3a MPUHIUIA 32 HAUHUCIISBAHE U IO CTEIICHTA, IO KOSTO

CTOIAHCKUTE M3TOJM Ce IPUAOOUBAT OT APY>KECTBOTO M JOKOJIKOTO IPUXOANTE MOTAaT HaACKIHO 12 CE U3MEPSIT.
Ilpn mpoxaxOure Ha HPOAYKUMS, CTOKM M MaTepHald IPUXOJWTE CEe IPHU3HABAT, KOraTO BCHYKU
CBHIIECTBEHN PHUCKOBE ¥ MOJI3M OT COOCTBEHOCTTA HA CTOKHUTE NTPEMUHABAT y KyITyBada.
Ilpy mpemocTaBSHETO Ha YCIYrH, NPUXOIUTE C€ NPU3HABAT, OTYUTAKM eTala Ha 3aBbPIICHOCT HA
CeNKaTa KbM JaTaTa Ha oTdeTa 3a (PMHAHCOBOTO CHCTOSHME, aKO TO3M €Tall MOXKe Ja ObJlie HaIeKIHO U3MEPEH,

KaKTO 1 pa3XoquTe, U3BBPIICHU I10 CACTIKATa U Ppa3XOAUTE 3a MPUKIIOYBAHETO H.
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IIpuxonuTe ce omeHaBaT Ha 0a3a crpaBeyIMBaTa II€HA HA TPOJAJCHHUTE MPOIYKINS, CTOKH M YCIYTH,
HETHO OT KOCBCHHU JIaHbIIM (aKIIM3 U AaHBK 100aBeHa CTOWHOCT) U IPEAOCTaBEHH OTCTBIIKU U padatu.

ITonyyeHn 7MXBU 1O pa3MUIAIIATENHH CMETKH C€ HPEACTaBAT B OTYETA 3a BCeOOXBAaTHUS A0X0[ (B
nevanbara uiam 3arybara 3a meprojia) KbM “ApYyrd Koxoau/(3arydn) oT gedHoCTTa”, HETHO.

ITpu nponaxOu Ha n3IUIaLIaHe, NPUXOABT e IPU3HABA Ha JlaTtaTa Ha npojaxo0ara 6e3 HHKOPIIOPHPaHUTE

JINXBHU.

2.5. Pazxoou

PasxoanTe B APYKECTBOTO CE€ IMPU3HABAT B MOMEHTA Ha TSXHOTO BH3HHKBAHE M Ha 0a3a MPUHIMIIKNTE HA
HAYHUCIISIBAHE W ChIIOCTABUMOCT, HO CaMO JTOKOJIKOTO MOCJIEAHOTO HE BOJM JI0 MPU3HABAHETO HA OTYCTHU OOCKTU
33 aKTMBH WJIH [TACHBU, KOUTO HE OTFOBApsT Ha OIMpEeIeHUATa 3a TakuBa chriiacHo MC®PO u paMKata KbM TSX.

Pasxoaute 3a OBICIIU MEPHOAM CE OTIIATaT 3a MPH3HABAHE KAaTO TEKYI Pa3XoJ 3a MEPHOJa, Ipe3 KONWTO
JIOTOBOPHTE 38 KOMTO CE OTHACAT, CE M3ITBJIHSBAT.

DHUHAHCOBHUTE PA3XOAU CE MPEACTaBAT OTACIHO B OTYETAa 3a BCEOOXBATHHUA J0X0J (B Iedyandara HIIH
3arybara 3a Iepuoja) U ce ChbCTOAT OT: Pa3XOIH 3a JIMXBU IO IOJYYCHH 3aeMH, OAHKOBHM TAKCH IO 3a€MHU U

rapa”iyu, JUXBU 11O (1)I/IHaHCOB JIM3HHT .

2.6. Umomu, mawunu u ob6opyoearne

Hmorute, MammHuTe M 000pyABaHETO (IBJITOTPAHU MAaTEPHAIHN aKTUBH) ca MIPEACTABEeHH I10:

e  TIPEOIICHEHA CTOWHOCT, HAMAJICHA C HATpyIaHaTa aMOPTH3AIMS U 3aryOuTe OT 00E3ICHKA 32 36MH, CTPain
Y MaIuHU 1 000pyIBaHE;

e 10 ceOecTOHOCT HamalleHa C HaTpylaHaTa amMopTH3alMs u 3aryoure oT oOe3lleHKa 3a OCTaHAIIUTE

JBITOTPAaiHU MaTEpUAIHU AKTHUBH (CTONAHCKH MHBEHTApP, TPAHCIIOPTHU CPEJCTBA U APYTH).

ITvpeonauanno npudodueane

IIpn mppBOHauYamHO HpHUAOOMBAHE WMOTHTE, MAIIMHUTE M OOOpPYIBAaHETO CE OICHSABAT IO II€Ha HA
npuaoonBaHe (Ce0ECTOMHOCT), KOATO BKIIOYBA MOKYITHATA [I€HA, MUTHUYECKUTE TAKCH M BCHUKH JAPYTH MPEKH
pas3xoau, HeOOXOAUMH 32 NPUBEXKAaHE Ha aKTHBA B paOOTHO ChCTOsIHUE. IIpeknuTe pa3xoan OCHOBHO Ca: Pa3Xxolu
3a [IOJTOTOBKA Ha 00CKTa, pa3xoy 3a IIbpBOHAYANHA JOCTaBKa U 00paboTKa, pa3XxoquTe 3a MOHTaX, Pa3Xoau 3a
XOHOpPapH Ha JIMIA, CBbP3aHHU C IIPOEKTa, HEBH3CTAHOBAEMH JTaHbBIH H JIP.

IIpn npupoOuBaHe Ha WMOTH, MallMHU W OOOpyZABaHE NpPH YCIOBUATA HA Pa3CPOUYCHO IUIAIAHE,
IIOKYyIIHAaTa IIeHa € CKBMBAJCHTHA Ha CeramHaTta CTOMHOCT Ha 3aJbJDKEHHMETO, NUCKOHTHPAHO Ha 0a3a Ha
JUXBEHOTO pPaBHHUINE IO TPHBJIEUCHUTE OT APYKECTBOTO KPEOUTHH PECYpCH C aHAJOTHYCH MAaTypuTeT H
IpeHa3HauCHHUE.

Jpy>xecTBOTO € onpenenuiio croiHocteH npar ot 500 1iB., o[ KOHTO NPpUAOOUTUTE aKTUBH HE3aBUCHMO,
Ye MpPUTEX,aBaT XapaKTepHCTHUKaTa Ha IBITOTPAacH aKTHWB, CE W3MHCBAT KAaTO TEKYII pa3XoJ B MOMEHTa Ha

HpI/I,Z[O6I/IBaHCTO HuMm.
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Ilocneosawio ouennsane

N30paHuaT OT Ipy)KECTBOTO MOIAXOX 3a MOCHeABamia OajlaHCOBa OICHKA Ha WMOTHUTE, CTpamuTe U
MAaIIMHUTE ¥ O0OpYABaHETO € Mojeja Ha mpeoleHeHara ctoidHocT mo MCC 16 — mpeolieHeHa CTOWHOCT,
HaMaJIeHa C TIOCJIEBAIIO HAYMCICHUTEC aMOPTH3allMM M HATPyHaHWTE 3ary0Mm OT 00e3leHKa, a 3a CTOMAHCKU
WHBEHTApP, TPAHCIIOPTHHU CPEICTBA M JPYTH — MOJeNNa Ha ce0eCTOMHOCTTa — IieHa Ha NpUI00UBaHe, HAMaJCHA C
HATPYIMaHUTE aMOPTHU3AIMH U 3aryOr OT 00e3IeHKA.

[IpeorieHka Ha WMOTHUTE, CTpPAIUTe W MAIIUHUTE W OOOPYIBAaHETO € TPHETO N1a CE H3BHPIIBA OT
JIUIEH3UPaHU OIICHUTENW Oo0MYaiiHO Ha mepuol oT 5 roguHu. Koraro TaxHaTa chpaBeaiiiBa CTOHHOCT ce
MIPOMEHS CBIIIECTBEHO Ha TO-KPaTKK UHTEPBAIU OT BpeMe, MPEOIIeHKaTa MOXKe JIa CE U3BBPIIBA MO-YECTO.

TakaBa npeoneHKa € W3BBpIIEHA ¢ MOMOINTA HA HE3aBUCUM JMILEH3UpaH oueHuren kM 31.12.2011 .

(ITpunoxenue 2.21.1).

Ilocneosawu pazxoou

Pa3zxoauTe 3a peMOHTH M MOAJPHKKA Ce NMPU3HABAT 3a TEKYIIM B MEPUOa, Mpe3 KONTO ca HalpaBeHU.
W3Bbpiienn mociensaiiy pa3sxold, CBbp3aHH C MMOTH, MallMHU W 00Opy/ABaHE, KOUTO MMAaT XapakTep Ha
MOMMsIHA HAa ONpEACICHH BH3JIOBM YACTH W arperaTd, WIX Ha TMPEYCTPOWCTBO M PEKOHCTPYKIHS, Ce
KaIlUTaIu3upaT KbM OajlaHCOBaTa CTOWHOCT Ha CHOTBETHHUS aKTHUB M Ce€ Ipepasriiexn/ia OCTAThbUHHUS MY TOJIe3eH
KMBOT KBM JlaTaTa Ha Kanuranu3anus. ChIIeBpeMEHHO, HEaMOPTU3MpaHaTa YacT Ha 3aMEHEHNUTE KOMIIOHEHTH Ce
u3nucBa OT OajyaHcoBaTa CTOWHOCT Ha AaKTHBUTE W C€ MpH3HABA B TEKYNIUTE pa3XxoAW 3a Mepuoja Ha

MPEyCTPOUCTBOTO.

Memoou na amopmuszayus

JpyxecTBOTO H3MOJ3Ba JMHEEH METOJ Ha aMOpPTH3alUs Ha HMMOTHUTE, MAlIMHUTE U 00OpYIBaHETO.
AMOpPTH3HMpaHEeTO HAa aKTHBHUTE 3aI109Ba, KOTaTo T€ Ca Ha Pa3MoJoKeHHe 3a yrnoTrpeba. 3eMara He ce aMOpPTH3HPA.
[Tone3HuAT XMBOT NO TPYIH aKTUBH € ChOOpa3eH ¢ (PU3NYECKOTO M3HOCBaHe, crienudukara Ha o0OpyIBaHETO,
ObAenHTe HAMEePeHNs 3a yrnorpeda U ¢ MPEANoIaraeMoTO MOPAITHO OCTapsIBaHe.

CpOKBT Ha TOJHOCT T10 TPYIH aKTUBU € KaKTO CIICIBA:

e crpagu — 30-80r.;

® MaIlluHH, ChOPBKCHUS U 000pynBaHe — 2-25T.;

® TPaHCIOPTHU cpencTea —4-17r.;

® CTONAHCKHU MHBeHTap — 7-11r.

OmnpezneneHuTe CPOKOBE HA TTOJIE3CH KUBOT HA ABITOTPANHNUTE aKTHBH CE€ MPETICKIAT B Kpas HA BCEKU
OTYeTeH TEePHOJ W NPH YCTAHOBSBAaHE HA 3HAYHMTENHH OTKJIOHEHHs CIPSIMO OBJIEHIMTE OYaKBaHUs 32 CpPOKa Ha

H3I0JI3BAHCTO HAa aKTUBUTEC, CHIIUAT CC KOPUTHPA NEPCICKTUBHO.

Ob6e3uenKka Ha aKmueu

banancoBuTe CTOWHOCTH HA UMOTHTE, MAIIMHATE W OOOPYIABAHETO MOJUICIKAT Ha MpeErjen 3a 00e3ICHKa,
KOTaTo ca HajWIle CHOWTHS WM MMPOMEHU B OOCTOSTEIICTBATa, KOWTO IOKAa3BaT, 4e OajmaHcoBaTa CTOWHOCT OM
MOIJIa Ja Ce OTJINYaBa TPalHO OT BH3CTAHOBMMATa MM CTOHHOCT. AKO ca HaJHWIle TaKWBa HMHIUKATOPH, Ye

HpI/I6J'II/ISI/ITeJ'IHO ornpeacjicHara Bb3CTaHOBUMaA CTOMHOCT € IO-HHUCKAa OT TiIXHaTa OallaHCcoBa CTOMHOCT, TO
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MOCIIeTHAaTa Ce M3IMCBA JI0 BB3CTAHOBHMATa CTOWHOCT Ha aKTHBHTE. Bbh3cTaHOBMMAara CTOWHOCT Ha WMOTHTE,
MAaIlMHATE U 00OpPYJBAHETO € I0-BHCOKaTa OT JIBETE: CIIPaBeJIMBA CTOHHOCT Oe3 pa3xojau 3a mpojaaxda wim
CTOMHOCT NpH yrHoTpeOa. 3a ompeneNsHeTO Ha CTOWHOCTTA NpU yrmoTrpeba Ha akTUBUTE OBJICIIUTE MapUYHU
MOTOIM Ce JUCKOHTHPAT A0 TAXHATa HACTOSIIA CTOMHOCT KaTo ce MpHiara ANCKOHTOBAa HOpPMa MpEAW TaHBIIH,
KOSITO OTpa3sBa TEKYIIUTE IMa3apHU YCIIOBHS W OLEHKM Ha BpeMeBaTa CTOHHOCT Ha IApUTE M PHUCKOBETE,
cnenMUYHN 332 CHOTBETHUS aKTUB. 3aryOuTe OT OOe3leHKa ce OTYMTaT B OTYeTa 3a BCeoOXBaTHHS IOXOJ (B
nevan0ara Wiy 3aryoara 3a neproja), OCBeH ako 3a A3JCHUS aKTUB He € (OopMHupaH NMpeoneHbUueH pe3eps. Torasa
o0e3lieHKaTa ce TpeTHpa KaTo HaMaJleHWe Ha TO3W pe3epB M ce MPEJCTaBs B APYI'M KOMIIOHEHTH B OTYETa 3a
BCEOOXBaTHUS JIOXOJ], OCBEH aKO Ts HE HAIXBBPJIS HETOBHS pa3Mep, U HaJBUILICHUETO CE BKIIIOYBA KaTO Pa3Xxoj] B

oT4eTa 3a BCEOOXBATHUS JIOXO/ (B rmevanOaTa WK 3arydara 3a Ieproaa).

Ileuanou u 3a2yéu om npoodasxcoa

JbaroTpaiiHuTe MaTepHUalHW aKTHBH CE€ OTIHCBAT OT OTYeTa 3a (PMHAHCOBOTO CHCTOSHHE KOTATO Ce
M3BaIAT TPAMHO OT ymoTpeda M HEe Ce OYaKBaT OT TAX OBIEIIN CTOMAHCKH M3TOAU WU ce npoaanar. [lewanoure
WM 3aryOuTe OT MPOoJaXOW Ha OTACTHH aKTHBU OT rpylara Ha “UMOTH, MAalllMHU B 000pyaBaHe” C€ ONpPEIeIIAT
Ype3 CpaBHSIBAHETO HA NPUXOAWTE OT Mpomaxbdara m OamaHcoBaTa CTOHHOCT HAa aKTWBa KbM JaTaTa Ha
npoaaxkoOara. Te ce mocouBaT HETHO, KbM “IpyrH Moxomau/(3aryon) oT AedHOCTTa” Ha JIMIIEBATa CTPaHa Ha OTYeTa
3a BCe0oOXBAaTHHSA AOXOJ (B meyanbara wiH 3arybara 3a neproja). Hactra oT “npeorneHbuHHs pe3eps”, oTHACAIIA

ce 3a MpOoJIa/IeHUsI aKTHB, CE MPEXBBPJISL JUPEKTHO KbM “HepasmpeeneHa nedanoa”.

2.7. Hemamepuaanu akmueu

HematepuannuTe akTUBH ca TPEACTaBCHM BHB (PUHAHCOBHMS OTYET IO IieHA Ha NPUAOOMBaHE
(cebecToifHOCT), HAMaJIeHa ¢ HATpyNaHaTa aMOPTH3aNNs B 3aryOUTe OT 00€3IeHKa.

B npyxecTBOTO ce mpuiara JMHEEH METO] HA aMOPTH3AIH Ha HEMATEPUATHUTE aKTHUBH TIPU OTIPEACIICH
IOJIE3€EH JKUBOT 3 - 7 TOIMHU.

BamancoBata cToiHOCT HAa HEMAaTEepHATHHWTE AKTHBH TOJUICKHM Ha Tperien 3a oOe3leHKa, KoraTto ca
HaJIWIE CHOWTHS, WIM IMPOMEHHA B OOCTOSATEICTBATAa, KOWTO IOCOYBAT, Ye OajaHcoOBaTa CTOMHOCT OM Moria na
HaJBHIIIABa BBH3CTAHOBUMAaTa MM CTOMHOCT. ToraBa oO€3lieHKaTa C€ BKJIIOYBA KAaTO pa3xoJ B OTdYeTa 3a
BCEeOOXBATHUSA J0X0J (B meyanbara win 3aryoara 3a repuoja).

HematepuannuTe akTHBH C€ OTIHCBAT OT OTYETA 32 (PMHAHCOBOTO CHCTOSHHUE KOTATO C€ M3BAAT TPaiHO
OT ymoTpe0a M He C€ 0YaKBaT OT TAX OBJCIIN CTONAHCKU M3TOJU WK ce mpoaanat. [ledanoute wiu 3aryoure ot
MpOoAaKOM HA OTICIHU aKTHBHM OT rpylara Ha ‘‘HEeMaTepUAHUTE aKTHBH CE€ ONPEICNIAT Ype3 CPABHIBAHETO HA
MPUXOUTE OT MpojaxkbaTa m OamaHcoBaTa CTOMHOCT Ha aKTWBA KBbM JaraTa Ha mpoaaxbara. Te ce mocouBaT
HETHO, KbM “JPyrd I0oXonu/(3aryou) OT JeiHOCTTa” Ha JIMIEeBaTa CTpaHa Ha OTYETa 33 BCEOOXBATHUS IOXOX (B

nedanbara uian 3arybaTa 3a neprosa).
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2.8. Hneecmuyuu na paznoyoicenue u 3a npooaxcoa

preonauaﬂuo oueHnsaeane
H’LpBOHa‘IaJ’IHO HWHBECTUIUMTEC HA PA3IIOJIOKCHHUEC U 3a npozxa>K6a CC IMpU3HaBaT 110 I€Ha Ha HpI/II[06I/IBaHe,
KOATO € CIipaBe€IjiMBaTa CTOMHOCT Ha BB3HAI'PAXKIACHUCTO, KOCTO € IUIATCHO, BKIIIOYUTCIIHO Pa3dxXoAUuTE IO

HpI/I,Z[O6I/IBaHe, BKIIFOUCHU B MHBCCTHIIMATA.

Ilocneosawo ouenasane

[TputexxaBaHuTE OT OPYKECTBOTO MHBECTHLMH, Ca aKIMHU B JPYKECTBA (MAILUHCTBEHO y4acTHE) W ca
OIIEHEHH U TIPEJICTaBEHH 110 C€OECTOMHOCT, Thil KaTo HE ce ThPryBaT Ha aKTHBEH Ma3ap M 3a TAX HAMa KOTHPOBKH
Ha IIa3apHU LIEHM, a IPENOJOKEHHUATa 3a NPUIAraHeTO Ha aJTepPHAaTUBHU OLEHBYHHM METONM Ca CBBP3aHHU C
BHUCOKM HECHI'YPHOCTH, 3a Jla C€ JOCTUTHE [0 IOCTaThYHO HAIEKIHO OIIpEAC/IsHE Ha CIIpaBeIMBaTa UM
CTOMHOCT.

[TpuTexxaBaHUTE MHBECTULIMM Ha PA3IONOKEHHE M 3a Hpofax0a ce HpernexiaT KbM BCsKa Jara Ha
oT4eTa 3a (MHAHCOBOTO CHCTOSHUE U IIPH YCTAHOBSIBAaHE Ha YCIOBMS 3a IIEPMAaHEHTHA OOE3lEHKa, ChIaTa ce
OTpa3siBa B B OT4ETa 3a BCEOOXBATHHSA JOXO[ (B medanbara WM 3arydara 3a IMepHojia) KbM cTaTHs (PHHAHCOBH
pasxoau.

IIpu ycraHoBsiBaHEe Ha ycJOBHA 3a 00€3LEHKA, ChIIaTa ce OIpeless KaTo pa3jiuka MEKAy OajaHcoBara
CTOHHOCT M BB3CTAaHOBHMMATa CTOWHOCT Ha MHBECTHIMATA M C€ OTpa3siBa B OTYETa 32 BCEOOXBATHHA J0XO[ (B
nevanbaTa uin 3arydaTa 3a [eprosa).

IIpn oTnucBaHETO Ha aKUMM MOPagd MPOAAXOa ce M3MO0JA3Ba METOALT Ha CPERHO-NIPETETrICHA LCHA,
ompejiesieHa KbM Kpast Ha Mecelia, B KOWTO ce M3BBPIIBA OTIHCBAHETO.

Bcuuky nokynky U npoaakOu Ha MHBECTULIMHM Ha Pa3oIoKEHHE U 3a IIpoJaxba ce mpru3HaBaT Ha Jarata

Ha TbpryBaHC Ha CACJIKATa, T.C. JaTaTa, Ha KOATO APYKCCTBOTO CC€ aHTAXKHPa Jia 3aKyIIM WJIH IPpOoaaJi€ aKTUBA.

2.9. Mamepuannu 3anacu

MarepuanHuTe 3aacy ca OLEHEHHU M0 [0-HUCKAaTa OT: IIeHa Ha IpuaoOuBaHe (ce0ecTOMHOCT) M HEeTHATa
UM pealu3upyemMa CTOHHOCT.

Pa3xonute, KOMTO ce U3BBPIIBAT, 3a Aa AOBEAAT AAJCH MPOAYKT B HETOBOTO HACTOSILO CBHCTOSHUE U
MECTOHAaXOXAEHHE, ce BKIIOYBAT B [IeHaTa Ha MpuaoOuBaHe (ceOecTOMHOCTTa), KAKTO CIIeaBa:

® CypOBUHM M MaTepHalId B FOTOB BUJ — BCUUKU JIOCTABHU Pa3XOJAU, KOMTO BKJIIOUBAT IOKYNHATa LI€Ha,
BHOCHHM MUTa U TaKCH, TPAHCIIOPTHU Pa3XoJH, HEBb3CTAaHOBAEMH JAHBIM U APYTU Pa3X0au, KOUTO JTOTIPUHACAT 3a
MPUBEKJaHE Ha MAaTEpUAIIUTE B TOTOB 3a TAXHOTO U3IOI3BaHE BUI;

® rOTOBa NPOAYKLUS U HE3aBBPIICHO MPOU3BOACTBO — IPEKUTE Pa3XOAM HA MaTepualud U Tpyd U
HOpUCHAJAATa C€ 4YacT OT NPOM3BOJACTBEHUTE HEIPEKH pa3XOJu IPU HOPMAIHO HATOBAPEH KalaluTeT Ha
MPOU3BOACTBEHUTE MOIIHOCTH, C MW3KIIOYEHHE HA AaJMHHUCTPATUBHHUTE pa3XOAM, KYpPCOBHUTE pa3iIUKU U
Pa3XoAuTe 0 NPUBJICUCHU (PUHAHCOBH PECYPCH.

BximiouBaHeTO Ha MOCTOSHHHUTE OOIIONPOM3BOJACTBEHH Pa3Xxoau B ceOECTOMHOCTTa Ha IPOM3BEXKAaHATA

MPOIYKIKUS U ModypadpruKaTH ce H3BHPIIBA Ha 0a3aTa Ha HOPMaJICH KallaluTeT.
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[Ipn HOpMAaTHU yCIOBUS HA MPOW3BOJCTBO M PEaH3aIlHs, HOPMATHUAT IIPOU3BOJICTBEH KAITalUTET CE
ompeaens OT TOCTHTHATOTO CPETHO MPOM3BOACTBO 3a MET FOJUHM Ha3all, KaTo ce B3eMa IMpeIBHA 3arydara Ha
KamnamuTeT B pe3yaTaT Ha IJIaHUpaHa MOJIIPBKKA.

[Ipu TpaiiHa TeHACHIMS HAa HaMaJsdBaHE Ha 3asBKUTE OT KJIMCHTH W CBUBAHE HA Ma3apwre, MOpaad
MPUYMHM, HE3aBHUCEUIM OT YIPABICHCKUTE pEIIeHUWs Ha pPBKOBOACTBOTO HAa JPYKECTBOTO, HOPMATHUAT
MPOU3BOJICTBEH KaIAIUTET Ce ONpee)is Ha 6a3a oYakBaHaTa MPOM3BOJCTBEHA IPOrpaMa 3a ChOTBETHATA TOJIUHA.

UzbpanaTa OT ApyXecTBOTO 0a3a 3a pasMpEeNeICHUETO Ha TMPEKUTE ITPOU3BOIACTBEHHM PAa3XOIU IO
MPOJIYKTH € IJIaHOBaTa c€0ECTOMHOCT Ha MPOU3BEICHATA MTPOTYKITHSL.

[Ipu HemocTMrane Ha HOpPMallHUSA MPOU3BOJCTBEH  KalallUTET, CcymMaTa Ha TMOCTOSHHUTE
0OIIOMPON3BOICTBEHN PAa3XOJU, KOSITO C€ BKIOYBA B IPEKUTE IPOM3BOICTBEHH pa3XoAW € paBHA Ha
OTHOCHUTEIHHS ST Ha NEHCTBUTENHO MOCTHTHATHS KamalureT. Pasnnkara mo oOmara cymMa Ha OTYCTCHHTE
MOCTOSTHHH OOIIOITPOU3BOICTBEHH PA3X0IU CE MPHU3HABA KATO TEKYII pa3X0J U CE OTHACS TUPEKTHO 3a CMETKa Ha
(mHAHCOBHUS pE3ynTaT.

[Ipu ynotpebarta (mpoaacdaTa) Ha MAaTCPUATHUTE 3aIIacy CE M3I0JI3Ba METOABT Ha CPEIAHO-TIPETEIIICHATA
neHa (cebecTolHOCT).

Hernara peanmmsupyema CTOMHOCT TPENCTABISIBA MPHUONHM3UTEIHO OIPENeIeHaTa MpOoJaKHA IIeHa Ha
JaJieH aKTUB B HOPMAJIHUS XOJ Ha CTOMAaHCKa JICWHOCT, HaMaJleHa ¢ TMPUOIM3UTEIIHO OIpeIesieHUTe pa3xoiu 1o

AOBBPHIBAHETO B THPIOBCKU BU/J] HAa TO3U aKTUB 1 HpI/I6JH/I3I/ITe.HHO OIMPEACICHUTE pa3Xoau 3a peaan3anus.

2.10. Tvpzoecku u Opyzu 63emanus

THproBckuTe B3eMaHHSA Ce MPEACTaBAT M OTYUTAT IO CIpaBeUIMBAa CTOWHOCT Ha 0a3a CTOWHOCTTA HA
OpHMI'MHAJIHO U3/a/eHaTa (akTypa (cebecToHHOCT), HaManeHa ¢ pa3Mepa Ha o0e3leHKaTa 3a HeChbOUPaeMH CyMH.
B caywsamte Ha pa3cpodeHM IUTAIIAHWA HajJ OOWYAWHHWS KPEAWTEH CPOK, MPHU KOHTO HE € IPEeaBHICHO
JONBIIHATENTHO IDIAlllaHe Ha JIMXBAa WM JIMXBaTa 3HAYUTENHO Ce pasindaBa OT OOMYAiHMA Ma3apeH JNXBEH
MIPOLIEHT, B3€MaHUsATa CE OLIEHABAT IbPBOHAYAIHO IO TSAXHATa CIpPaBeIIMBa CTOMHOCT, a MOCJEABAIIO — IO
aMOpTH3UpyeMa CTOMHOCT, Ciel MPUCIafaHe Ha WHKOPIIOpMpAHAaTa B TSIXHATA HOMHHAIHA CTOWHOCT JIMXBA,
oTIpejiesieHa 1o MeTo/a Ha e()eKTHBHATA JINXBA.

[Tpubnu3uTenHara ouneHKa 3a 3aryOM OT CBMHUTEIHHM M HechOMpaeMH B3E€MaHHs CE IPaBH, KOraTo 3a
CchOMpaeMOCTTa Ha IIsIaTa CyMa WM 4acT OT Hes ChIIECTBYBA BUCOKA HecurypHocT. HechOupaemure B3eMaHUs
Ce M3MHMCBAT, KOTraTo NMPaBHUTE OCHOBAHMUS 3a TOBa HAcTHIAT. OOe3IeHKaTa Ha B3EMaHMATA C€ HAYHMCIIsIBA Upe3
CBHOTBETHA KOPECIOHIEHTHAa KOPEKTMBHA CMETKa 3a BCEKM BUJ B3€MaHe KbM CTaTUATa “APYrd pa3xoiu 3a

JNEHHOCTTA” Ha JIMIIeBaTa CTpaHa Ha OTYeTa 32 BCEOOXBATHUS J0XO0. (B IMevyandara Wi 3arydara 3a nepuoja).

2.11. Ilapuunu cpedcmea u napuunu eKeueda1eHmu

[TapuuHuTe CpeicTBa M CKBHUBAJICHTH BKJIIOYBAT KACOBUTE HAIMYHOCTH, PA3ILTAIIATCIHUTE CMETKH U
KPaTKOCPOYHHTE JICTIO3UTH B OAHKH, YNHTO OPUTHHAIICH MaTypUTET € IO 3 Mecela .
3a menMTe Ha U3rOTBSHETO HA OTYETA 33 MAPUIHUTE ITOTOIH:
e TAPUYHHUTE MOCTHIUICHUS OT KIIMEHTH U MApUIHKUTE TUTANAHKS KbM JOCTABYHIIU Ca MPEICTaBEeHH OPYTHO,
¢ sxmroueH JIJIC (20%);
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e  JIMXBWTE I10 TOJTYYCHN WHBECTUIIMOHHU KPEAWTH C€ BKIIOUBAT KATO IUTAIAHUSA 32 (PMHAHCOBA IEHHOCT, a
JIUXBUTE, CBbP3aHU C KPEAUTH, OOCITYKBAIIM TEKyIaTa JEHHOCT, Ce BKIIOYBAT B OllepaTUBHA JICHHOCT;

o mnateHusT JJIC mo mokynku Ha JBJITOTPAiiHU aKTUBU OT UY)KJIECTPaHHH JOCTABUYMIIM CE€ TIOCOYBA Ha Pej
“IUTaTeHu JaHbLIM ', a MPU JOCTaBKa Ha ABITOTPaiHU aKTUBH OT CTpaHarTa ce oco4YBa Ha pej “‘TulaliaHus
KbM JIOCTaBYMIIM~ KbM IMAapUYHHUTE TMOTOLM OT OINEpaThBHA JIEWHOCT, JOKOJKOTO TOH ydacTBa U ce

BBH3CTAaHOBABA 3aCJTHO U B OINICPATUBHUTE INOTON HA JAPYKECTBOTO 3a CbOTBETHHUA ICPUOI (MCCCI_I).

2.12. TepzoecKu u Opyzu 3a0v/idicenus

TBProBckUTE M IPYrUTE TEKYIIW 3aIBJDKEHHUS CE OTYMTAT MO CTOMHOCTTa Ha OPUTMHAIHUTE (aKTypu
(mena Ha mpumoOOWBaHE), KOATO CE€ MpHeMa 3a CIpaBeIINBaTa CTOWHOCT Ha CHENKATa W e Oble M3IUIATeHA B
ObzelIe cpelly NOITyYeHHTE CTOKH W YCIyrd. B cilydanTe Ha pa3cpoueHH IUIAlllaHUs HaJ| OOWYaliHHs KpeJuTeH
CpOK, IIPU KOUTO HE € MPEABUACHO JOIMBIHUTEIHO IUIAIaHEe Ha JIMXBA WM JIUXBAaTa 3HAUUTEIHO CE pa3indaBa OT
0oOWJaifHUs TMa3apeH JUXBEH MPOICHT, 3aIBDKCHUATA CE OLEHSIBAT MbPBOHAYAIHO IO TIXHATA CIpPaBEIINBA
CTOMHOCT, a MOCJIENBaIlO0 — 10 aMOPTU3MpyeMa CTOMHOCT, Cle/l IpUCHaJaHe Ha MHKOPIOpHUpaHaTa B TAXHATa

HOMHHAJIHA CTOMHOCT JIMXBa, OMpcAcjiCHa M0 METOAa Ha e(i)eKTI/IBHaTa JIMXBa.

2.13. Jluxgonocnu 3aemu u 0py2u npusiedenu GuHancosu pecypcu

Bewnukn 3aemu 1 Apyry npUBIEYeHH (GHMHAHCOBH PECYPCH ca MPEACTaBEHH 110 ce0eCTOWHOCT (HOMIHAIHA
cyMma), KOSITO ce€ IpHeEMa 3a CIpaBeAIBa CTOMHOCT Ha MOJYYEHOTO IO CHAENKATa, HETHO OT MPEKUTE Pa3XoiH,
CBBP3aHU C TE3U 3a€MH U NpHBJIECYeHU pecypcu. Ciel MbpBOHAYATHOTO IPU3HABAHE, JTUXBOHOCHHUTE 3aEMH U
Jpyru IpHUBICYEHU PECYpCH, ca MOCIeJBall0 OLEHEHM [0 aMOpPTU3UpyeMa CTOMHOCT, OIpEAeIeHa upe3
IpujaraHe Ha MeToJa Ha e()eKTHBHATA JIMXBa. AMOPTU3HPYEMaTa CTOMHOCT € U34HCiIeHa KaTo ca B3ETH IIPEABUL
BCUYKHU BUJOBE TAaKCU, KOMHUCUOHHU WU JPYTU Pa3XOAH, BKJL. JUCKOHT WM MPEMUS, aCOLMUPAHU C TE€3H 3aEMH.
Iledanbure m 3aryOuTe ce NMpW3HABAT B OTYETA 32 JOXOAWTE KaTo ()MHAHCOBH NPUXOTU WM Pa3XOAM TIpe3
MepUoja Ha aMOPTU3aLMs WU KOraTo 3aABJDKEHUATA Ce OTIHIIAT WU pelyLupaT.

JInXBOHOCHHTE 3aeMH M APYTH MPUBJIEYCHN (PMHAHCOBU PECYPCH c€ KIacH(UIMPAT KaTo TEKYIH, OCBEH
aKo W 3a 9acTTa OT THX, 33 KOSTO IPYKECTBOTO MMa 0€3yCIIOBHO MPABO /1A YPEAH 3abDKEHUETO CH B CPOK Haj 12

MECCIa OT JaTaTa Ha q)HHaHCOBI/IH OTYET.

2.14. Jluzunz

Dunancoe auzune

Jusunzononyuamen

OUHAHCOBHAT JIM3WHT, TIPU KOWTO ce TpaHCc]epupa KbM IPYKECTBOTO CHINECTBEHATA YAaCT OT BCHUYKU
PUCKOBE W CTOMAHCKU IIOJI3W, MPOM3THYAIINA OT COOCTBCHOCTTa BBpPXY aKTHBa 1Oj (MHAHCOB JIU3WHT, CE
KaluTaJu3upa B OTYETa 332 (PMHAHCOBOTO CHCTOSHHME HA JIM3UHIOMOJIydaTeNsl KaTo CE MPEICTaBsl KaTo MMOTH,
MalvHA ¥ 00OpyABaHE IOJ JIM3WHI 10 IIeHa Ha He3abaBHA Tponmakba MM ako € MO-HHCKA - IO CerarrHara
CTOWHOCT HAa MHHUMAJHUTE JIM3UHTOBHM IUTAIAHKA. JIM3MHTOBUTE IUIAIAHWS CHABPKAT B OMPEACICHO
ChOTHOIIICHHE (PMHAHCOBHUSA pa3xoj (JIMXBaTa) M MPHUIIAJaIiaTa ce 4acT OT JIM3HHIOBOTO 3aIbJDKCHHE (TJIABHHIIA),

TaKa Y€ Oa CC MOCTUI'HE MOCTOSHCH JIMXBCH IMPOMHCHT 3a OCTaBalllaTa HEU3IUIATCHA 4YacT OT IJIaBHULATa IIO
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JMU3WHTOBOTO 3aIbIDKCHHE. JIMXBEHUTE Pa3xoAM Ce BKIFOYBAT B OTUETA 32 JOXOAWUTE KaTO (PMHAHCOBH Pa3XxOad
(;uxBa) Ha 0a3a e(eKTHBEH JMXBEH NPOLEHT.
[punoburture mox (HUHAHCOB JIM3WHT aKTHBH C€ aMOPTHU3MPAT Ha 0a3a IMOJIe3HHUs KUBOT Ha aKTUBA U B

PaMKUTC Ha JIMBUHT'OBUA CPOK.

Onepamu(;eu JU3UHZ

Jlusunzononyuam en

HI/ISI/IHF, npu KOMTO HaeMOAaTEsAT npoabiDKaBa Aa MPUTCIKaBa ChIIECTBCHATA YaCT OT BCUYKU PUCKOBE U
CTOITAaHCKH HU3T0JHU OT CcOOCTBEHOCTTA BBPXY JaACHHSA aKTUB CC Knacn(bnunpa KaTO OIICPAaTUBCH JIM3UHT. Hopazm
TOBA aKTUBBT HC CC BKJIIOYBA B OTUCTA 3a (1)I/IHaHCOBOTO CHCTOAHUC HA JIM3UHI'OIIOJTYYaTEIIA.

IInamanusta BB BPB3Ka C ONICPATUBHUA JIM3UHT CC IIPU3HABAT KAaTO pas3sxoJu B OTUYECTA 3a BCCOOXBaTHHS

J0X01 (B reyajadara Win 3ary6aTa 3a FO,Z[I/IHaTa) Ha 0a3a IMHeeH METO/ 3a I€proaa Ha JIU3WHTIA.

Jluszunzooamen

HaemonaTensat npoabipkaBa J1a IPUTEKABa CHIIECTBEHA YaCcT OT BCHYKH PUCKOBE M CTOMIAHCKU U3TOU OT
cOoOCTBEHOCTTa BBPXY MaJCHUs akTwB. llopamm ToBa TO3W aKTWUB MPOIBIDKAaBa Ja € BKIIOYCH B ChCTaBa Ha
HETOBUTE IBATOTPAHM MaTepHalHH aKTUBU KAaTO aMOpTH3alMiATa My 3a MEpUolia C€ BKJIIOYBA B TEKYIIUTE
pa3xou Ha JIN3UHTOAATEIs.

[IpuxombT OT HaeMH OT OTIEPATHUBEH JIM3WHT Ce TpU3HAaBa Ha 0a3ara Ha JIMHCHHUS METOJ B MIPOIBIDKCHUE
Ha CpPOKa Ha ChOTBETHHW:A JU3UHT. [IbpBOHAUANHO HANpaBEHWTE MPEKH Pa3XxOJHW BBB BPH3Ka C JOTOBAPSHETO U
YPEXKIAHETO Ha ONEpPATHBHUS JU3UHT, ce M00aBAT KbM OallaHCOBaTa CTOWHOCT Ha OTHAJCHUTE aKTHUBU U CE

IMpu3HaBaT Ha 0a3ara Ha JTUHEHHUS METO/ B MPOABL/LKCHUC HAa CPpOKa Ha JIM3UHTA.

2.15. Ilencuonnu u__Opyzu__ 3a0bdCceHUs __KbM___NHEPCOHANA N0 COUUATHOMO U __MPYo06o

3AKOHO0AMEICM B0

TpynoBUTE W OCUTYPHUTEIHU OTHOILICHHS ¢ pabOTHUIMTE WM ciyxutenute B MomuHa kperoct A/l ce
OCHOBaBaT Ha pasmnopexbure Ha Komekca Ha Tpyga W Ha pasnopenOuTe Ha AEHCTBAIIOTO OCHIYPHUTEIHO
3aKOHOAATEJICTBO.

OCHOBHO 3aJBIDKCHHME Ha paborojarens € Ja H3BBPIIBA 3aIbJDKUTEITHO OCHTYpsiBAHE Ha HaeTHs
nepconan 3a ¢onn “lleHcnn”, NOMBIHUTETHO 3aABIDKUTETHO TeHCHOoHHO ocurypsiBane (/3I10), ¢oux “O6mmo
3abomaBane M MaWumHCTBO” (O3M), horn “bespabormma”, ¢oung “TpymoBa 3momosnyka m mpodecroHanTHa
6onect” (T3I1b) u 3apaBHO OcurypsiBaHe. PazMepuTe Ha OCUTYPUTEITHUTE BHOCKHU C€ YTBBPXKIaBaT ChC 3aKOHA 3a
orokera Ha JIOO n 3akona 3a 6romxera Ha H30K 3a crorBeTHaTa roguaa. BHOCKHTE ce pasmpeaessaT Mexay
paboToaTenst ¥ OCHTYPEHOTO JIMIIE B CHOTBETCTBHE ¢ MpaBmiata oT Kopaekca 3a conmanno ocurypsisane (KCO).

OcwurypuTenHuTe ¥ IIEHCHOHHHU IUTAHOBE, MPUJIaraHu OT APYKECTBOTO B Ka4eCTBOTO MY Ha paboTonmared,
Ce OCHOBaBaT Ha OBIATapCKOTO 3aKOHOJATEICTBO M Ca IUIaHOBE ¢ AeduHMpaHW BHOCKH. lIpm Te3m 1uaHoBe
paboToaTensT IUIama MECEYHO ONpeNeNeHH BHOCKM B appkaBHUTE (QoHx “Tlencun”, donm “O3M”, doux
“Bespadotuna”’, doua “T3[1B”, kakTo ¥ B YHMBEpPCAIHH U MPO(ECHOHATHH MEHCHOHHM (OHIOBE - Ha 0a3a

(bPIKCPIpaHI/I 10 3aKOH MPOUCHTH U HAMA MPABHO WM KOHCTPYKTHBHO 3aJAbJDKCHUC Jia AOIlIallla BbB (bOHI[OBeTe
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6’BZ[CIIII/I BHOCKHU B CJIy4auT€, KOrato TC€ HAMAT AOCTATBbYHO CPEACTBA Ja MUI3IJIATAT Ha CBHOTBETHHUTC JIMAIA
321pa60TCHI/ITC OT TIX CYMH 3a IICpUoaa Ha TPYAOBUA UM CTaX. AHaJIOTUYHH ca U 3aAbJDKCHUATA I1I0 OTHOIICHHUE
Ha 3IpaBHOTO OCUT'YPsABAHE.

K®M npyx)ecTBOTO HAMA Ch3/1a/1eH U (GYHKIIMOHHPALI YaCTEH JOOPOBOJICH OCUTYpPHUTENEH (POH]I.

Kpamxkocpounu 0oxoou

KpaTtkocpounure a0xoau 3a IepcoHana moa (opMara Ha Bb3HATPAKICHUS, OOHYCH W COIMATHU
JOTDIAIAHYS W IPUIOOMBKY (M3UCKYEMH B paMKUTe Ha 12 Mecera ciie Kpas Ha TIepro/ia, B KOMTO IEPCOHANBT €
MOJIOKWII TPYJA 3a TAX WM € W3NBIHWI HEOOXOIMMUTE YCIOBHUS) Ce NPHU3HABAT KaTO pas3Xoll B OTYeTa 3a
JIOXOIUTE B TIEPHOJa, B KOMTO € TOJOXEH TPYAbT 3a TAX WM ca W3IIBIHCHH HW3UCKBAaHUATA 3a TAXHOTO
MoJIy4aBaHe, U KaTo TEKYyLIO 3aIbJDKEHHE (Ciel MpUCIalaHe Ha BCUYKHM IUIATEHU BEY€ CYMHU M IOJaraiiy ce
VIPBHXKKH) B pa3Mep Ha HEJIMCKOHTHpaHaTa UM cyMa. J[bIDKMMHTE OT APYKECTBOTO BHOCKH IO COIMATHOTO W
3/IpaBHO OCHUTypsIBaHE C€ MPU3HABAT KaTO TEKYIl Pa3xoJ W 3aJb/DKCHHE B HEIMCKOHTHPAH pa3Mep, 3a€JIHO U B
Mepuo/ia Ha HAYMCJIEHHE HA CbOTBETHUTE 1I0XO0AH, C KOUTO T€ Ca CBbP3aHU.

KbM maraTta Ha Bceku ()MHAHCOB OTYET JIPY)KECTBOTO MPABH OICHKA HA CyMaTa Ha OYaKBAHUTE Pa3Xxoau
M0 HATPYIBAIUTE CE€ KOMIIEHCUPYEMHU OTIIYCKHM, KOSATO C€ OuakBa Ja ObjJe HU3IJIaTeHa KaTro pe3yiTrar oT
HEW3IONI3BAaHOTO TIPAaBO HAa HATPyNaH OTIYCK. B OIleHKarta ce BKIIOYBAT MPHONIM3UTETHATA MpPEleHKa 3a
pa3xoJuTe 33 CaMHUTE BBh3HATPAKICHHUS U PAa3XOIUTE 3a BHOCKH IO 33TBJDKHTEIIHOTO OOIIECTBEHO W 3APABHO

OCUT'YpPABAHE, KOUTO pa60TO,[[aTeJ'IHT ABJDKU BbPXY TC3U CyMHU.

Hvazocpounu 00xo00u npu neHcuoHupamne

CwriacHo Kozgekca Ha Tpyaa paboTomaTeNaT € 3ab/DKEH Ja M3IUIalla Ha MepcoHalia MpH HaCThIIBaHE Ha
MIEHCHOHHA BB3PACT O0E3IIETEHNE, KOETO B 3aBUCHMOCT OT TPYJIOBHS CTaX B MPEIIPUATHETO MOXE Jia BapHupa
Mexay 2 u 6 OpyTHH paOOTHH 3aIuiaTé KbM JIaTaTa Ha IpeKpaTsBaHe Ha TPYIOBOTO IpaBooTHomeHue. [1o cBonTe
XapaKTEPUCTUKHU TE3H CXEMH TPEICTABIISABAT IUTAHOBE C Ie(DUHUPAHU TOXOIH.

W3uuciienneTo Ha pasMepa Ha TE3M 3aIbJDKCHUS Hajlara yJacTHETO Ha KBaJIU(UIIMpPAHH aKTIOCPH, 3a Ja
MOJKE JIa c€ OTPENIeIN TAXHATA CETalllHa CTOWHOCT KBM JIaTaTa Ha OTYETa, TI0 KOSTO T CE MPEICTABAT B OTYETA 32
(MHAHCOBOTO CHCTOSHEIEC, KOPUTHPaHA C pa3Mepa Ha HEMPHU3HATUTE aKTIOEPCKH TedanOu u 3aryOm, a peci.
HW3MEHEHHETO B CTOHHOCTTa WM, BKJI. MPH3HATUTE AKTIOCPCKH TedajiOu M 3aryod - B OTYETa 32 BCEOOXBATHHUS
noxon (B mevanbaTa Uiy 3aryoara 3a nepuoja).

Pa3xomuTe 3a MUHAN CTaX ce NMPHU3HABAT BEIHAra B OTYETa 32 BCCOOXBATHHS JOXOI (B medandara Wid
3arybara 3a nmepuosa).

KbM nmataTa Ha BCEKM TOIUIINCH (PMHAHCOB OTYET, APYKECTBOTO Ha3HAaYaBa CEPTUQHUIIUPAHU AKTIOCPH,
KOWTO WM3MaBaT JOKJIAJ C TEXHUTE W3YUCICHHUS OTHOCHO JBITOCPOYHHTE MY 3aTBDKEHHS KBM IIEpCOHAa 3a
00e3IIeTeHNsT MPH ICHCHOHHMpaHe. 3a IeNiTa Te MpHiarat KPEAWTHUS METOJ Ha IPOrHO3HUTE CIUHUIIM.
CeramHarta CTOMHOCT Ha 3aJb/DKCHHETO MO JAeOUHUpPAHUTE JOXOAU CE€ M3YMCIABA 4Ype3 AMCKOHTHpaHE Ha
OBJeInTe MapUYHA TIOTOIM, KOUTO C€ OYaKkBa Ja ObJaT M3IUIATCHH B paMKHATE Ha MaTypHTeTa Ha TOBA
3aIBJDKCHHE M TPH HW3MOJ3BAHETO HA JIMXBEHUTC PABHUINA HAa JbPKAaBHH JIBATOCPOYHH OOJIMIaIlvy,

ACHOMHWHHUPAHU B 6’[:J'Il"apCKI/I JIEBa.
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AKTIOEpCKUTE TIedanOn M 3aryOW NMpOM3THYAT OT MPOMEHH B aKTIOEPCKHUTE MPEOIOKEHHS M ONHUTA.
Te3u, kouto HaaBUIIABaT Kopugopa oT 10% copsiMo ceramHara CTOHHOCT Ha 3albJDKCHUETO 10 Ae(hUHUPAHUTE
JI0XOIW B Kpas Ha TOAMHATa ce IpPHU3HABaT He3a0aBHO B OTYETA 3a BCeOOXBAaTHHA AOXOA (B meyanbara WM
3ary0ara 3a mepro/ia) 3a Mepruoia, B KOWTO BH3HUKBAT.

H3meHeHusiTa B pasMepa Ha 3aJbJDKCHHATa Ha JAPYKECTBOTO KbM IIE€pCOHANa 3a OOE3LIETECHHS NpU
NEHCHOHUPAHE, BKJI. M JIMXBaTa OT PasTPBLIAHETO HAa CEraiiHaTta CTOWHOCT U NPHU3HATUTE AKTIOEPCKU Iedaion
WM 3aryOM KbM pa3xo[d 3a IepcoHaja B OTYETa 3a BCEOOXBAaTHMA JOXox (B medambaTra wim 3arybarta 3a

Meproma).

Joxo0u npu nanyckaue

CwriacHo pasnopendoute Ha Kopekca Ha Tpyna, APYy)KECTBOTO B KaueCTBOTO My Ha paborojaren nma
3aIbJDKEHHE J1a M3IUIATH IPH [PEKpaTsBaHe Ha TPYAOBHS JOTOBOP, Ipeny NICHCHOHUpPAHE, OIpEelICH! BUAOBE
obeslieTeHus.

JpyXecTBOTO TpU3HABA 33/IbJDKEHUSI KbM MEPCOHANA MO JOXOAW MPH HAIlyCKaHe Mpeny HacThIIBaHE Ha
MIEHCHOHHA BB3PAcT, KOTaTo € IEMOHCTPHpaH 00BbP3Balll aHIKUMEHT, Ha 0a3a aHOHCUpaH IUIaH, J1a ce MPEeKpaTH
TPYOOBHUSAT AOTOBOP CHC CHOTBETHHUTE JiMIAa 0e3 Ja MMa BB3MOXHOCT Ja CE OTMCHH, WM IpU (HOPMAHOTO
W3aBaHe Ha JIOKYMEHTHUTE 3a JOOPOBOIHO HamyckaHe. Jloxoau Ipu HallycKaHe, IIaTUMU noBede oT 12 mecena,

CC IUCKOHTHUPAT U NPCACTABAT B OTUCTA 3a q)HHaHCOBOTO CBhCTOSIHUE TI0 TSIXHATa CerailHa CTONHOCT.

2.16. Akyuonepen Kanumani u pezepeu

Jpy:KecTBOTO € aKIIMOHEPHO W € 3abJDKCHO Ja PEerucTpupa B THProBCKUs PETHCTHP OMpPENEICH pa3Mep
Ha aKyuoHepen Kanumasn, KOWTO 1a CIy)KU KaTo 00e3MeYCHNE Ha B3EMaHUATa Ha KPEIUTOPUTE Ha APYKECTBOTO.
AKIIFIOHEpUTE OTrOBapsT 3a 33aTBbIDKCHUATA HA JPYKECTBOTO A0 pa3Mepa Ha CBOETO aKIMOHEPHO YyJacTHE B
KalyTalla ¥ MOraT Ja TMPETCHIUpPAT BPBIIAHE HA TOBA y4acTHE CaMO B TPOM3BOJCTBO IO JUKBUAALNS HIIH
HECHCTOITECTHOCT. JIpy)KECTBOTO OTYMTA OCHOBHHUS CH KalUTaJ 10 HOMHUHAIHA CTOWHOCT Ha PErMCTPUPAHUTE B
TBProBeKUst PErUCTHP AKINH.

CeriacHo M3nMCKBaHUATA HA THPrOBCKUS 3aKOH U yCTaBa, APYKECTBOTO € IITHKHO N1a (GopMHUpa U pe3epB
“gpono Pesepsen”, xaTo N3TOYHMIM Ha (OHIA MOTaT Ja ObIaT:

® Haif-MaJIKO €Ha JeceTa OT ImeJardaTa, KOsSTO Ce OTACIs TOKATO CpeICcTBaTa BHB (JOHIA TOCTUTHAT €IHA
JIeceTa YacT OT aKIMOHEPHHUS KAIMTa WM MO-TOJIIMa YacT, OmpenesieHa mo pemrenue Ha OOIIOTO chOpaHue Ha
AKIIMOHEPHTE;

® cpejcTBaTa, MOJyYCHH HaJl HOMHHATHATA CTOMHOCT Ha aKIMKUTE IPH M31aBaHETO UM (IIPEMHUEH PE3EpPB);

® IpYr'¥ U3TOYHUIIH, IPESIBUICHH 110 perienrne Ha O0moTo cropaHue.

CpenctBata oT (hOHAA MOTAT J1a Ce U3MOI3BAT CaMOo 3a MMOKPUBAHE HA TOAMIIHATA 3aryda W Ha 3aryOn OT
npenxoanu romuHu. Korato cpeactsata BbB (pOHAA JOCTHTHAT OINPEICIICHUS B yCTaBa MHUHHUMAJICH pa3Mep,
CpeIcTBaTa HaJI Ta3u cyMa MOTaT J1a ObIaT U3MOI3BaHH 32 YBEIIMYaBaHE HA AKIIMOHEPHUS KAIUTAL.

Ilpemuiinuam pesepé ¢ GopMHUpaH OT pa3IUKaTa MEXITy HOMHUHATHATA U €MICHOHHATA IICHA Ha aKITHs

IpU YBCIIMYCHNUEC HA aKIITMOHCPHUA KaItuTal.
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Ilpeouenvunuam pezepe — umomu, mawiunu u ooopyogatne ¢ HopMHUpaH OT IOJTOKHUTETHATA PA3IIMKA
MeXIy OasiaHcOBaTa CTOMHOCT Ha IMOTHTE U TEXHUTE CIPaBeUINBH CTOWHOCTH KBbM JaTaTa Ha U3BBPIIBaHE HAa HA
BCSIKa MpeoreHKa. [IpeoneHpuHusT pe3epB MOKprBa 00E3EHKN Ha aKTHBHTE, C KOUTO TOi € cBhp3aH.Toi Moxe
Ia Obje M3MOJ3BaH NPHU pealn3alyaTa Ha JUBUACHTHATA M KalUTAJIoBa IIOJUTHKA HA APY)KECTBOTO CaMO CIIEH
MIPEXBBPITHETO MY KBM KOMIIOHEHTa ~HepasIpe/esieHaTa nedanba’”.

EdexTpT Ha OoTCpOUYeHNTE NaHBLIHM BHPXY NPEOLECHBYHUS PE3EPB € OTPa3eH IUPEKTHO 32 CMETKa Ha TO3U
pesepB. [IpeolieHbUHUAT pe3epB ce NPEXBbPII KbM HATPYIIaHU N1e€4aaOu, KOraTo akTUBUTE Ce OTIUCBAT OT OTYETa

3a q)HHaHCOBOTO CBbCTOSIHHEC WJIM Ca HAIIBJIHO aMOPTU3HUPAHU.

2.17. Qunancosu urcmpymenmu

2.17.1. @unancoeu akmuesu
JpyxecTBOTO KiIacH(UIMpa CBOUTE (PMHAHCOBH aKTHBHU B CIECTHUTE KATETOPHH: “KPEANTH W B3eMaHUS M
“(puHAHCOBM aKTHBH Ha pa3MoJIOKeHHE W 3a mpojaxo6a’. Knacnpukanmara € B 3aBUCHMOCT OT CBHIIHOCTTA H
nenure (MpeaHa3HaYeHHeTo) Ha (UHAHCOBUTE AKTHBU KbM JaTaTa Ha TAXHOTO mpupobusaHe. PpkoBOACTBOTO
ompenens kiacuduKanusTa Ha (pUHAHCOBHTE aKTHBH Ha APYKECTBOTO KBM JaTaTa HAa ITbPBOHAYATHOTO WM
MIpU3HaBaHE B OTYeTa 3a (PUHAHCOBOTO CHCTOSIHHUE.
OOuuaifHO APYKECTBOTO IPH3HABA B OTYETA 32 (GUHAHCOBOTO CHCTOSHHE (PMHAHCOBUTE aKTUBH Ha ‘‘7aTaTa
Ha ThpryBaHe” - JaraTa, Ha KOSTO TO € TTOeNI0 aHTKMMEHT JIa 3aKyITH ChOTBETHUTE (PMHAHCOBM aKTHBH. Beuukn
(PMHAHCOBYM aKTHBH CE OICHABAT IO TSAXHATA CIIPABEAINBA CTOMHOCT IUIIOC MIPEKUTE PA3XOAH IO TPAH3AKIUATA.
@duHaHCOBUTE aKTUBHM C€ OTIHCBAT OT OTYETa 332 (MHAHCOBOTO CBHCTOSHHE Ha JPYXKECTBOTO, KOTaTo
[IpaBaTa 3a MNOJIy4aBaHE HA MAPUYHU CPEJCTBA OT T€3H AKTUBU CA U3TEKIIH, WIH Ca IPEXBBPICHU U APYKECTBOTO €
MIPEXBBPIIMIIO CHIIECTBEHATA YaCT OT PHCKOBETE U MOJ3UTE OT COOCTBEHOCTTAa BHPXY aKTHBA HA APYTO IPYKECTBO
(;une). Ao IpyKECTBOTO NMPOABIKABA [ja JbPKU CBIIECTBEHATA YacT OT PUCKOBETE U MOJI3UTE ACOLHMHUPAHU ChC
cOOCTBEHOCTTa Ha JajeH TpaHcdepupaH (MHAHCOB aKTHWB, TO NMPOABDKAaBa Ja IIPH3HABA aKTHBA B OTYETa 3a

(PMHAHCOBOTO CH CHCTOSIHUE, HO TMPU3HABA CBINO U 00€311eUeHO 3aIbJDKEHHE (3aeM) 3a IOITYUYSeHHUTE CPECTBA.

Kpeoumu u ezemanus

KpenuTtu u B3eMaHus ca HEACPUBATUBHU (DMHAHCOBU AKTHBU C (DMKCHUPAHU WM YCTAHOBHMH IUIAIAHUS,
KOUTO HE ce KOTHpaT Ha aKTHBEH Ma3ap. Te ce OIeHABaT B OT4YeTa 3a (PMHAHCOBOTO CHCTOSHHE MO TAXHATA
aMOpTH3UpyeMa CTOMHOCT IPW H3IION3BAHETO HAa MeToAa Ha e(eKTHBHATa JMXBa, HaMajJeHa C HarpaBeHa
obe3ueHka. Te3n akTHBHU ce BKIIOYBAT B IpyIaTa Ha TEKYIIUTE aKTUBH, KOTaTO MaTYpUTETHT UM € B PAMKHUTE Ha
12 Mecerna wiu B 00MYaeH ONepaTHBEH IUKBJ Ha IPYKECTBOTO, & OCTAHAINTE — KaTO HETEKYIIH.

Tasm rpyma (MHAHCOBM aKTHBU BKJIOYBA: THPIOBCKH B3€MAaHWS, IPYTH B3E€MaHHUS OT KOHTPareHTH U
TPeTH JIULA, NapUYHU CPEACTBAa M IMAapUYHM CKBHBAICHTH OT OTYeTa 33 (PMHAHCOBOTO ChCTOSHME. JIMXBEHUST
J0XOJ TO0 “KpelWTHTE W B3eMaHMATa ce NMpu3HaBa Ha 0a3a e(eKTHBHA JMXBa, OCBEH IPH KPATKOCPOYHHUTE
B3€MaHHUs NOJ 3 Mecela, KbAETO MPU3HABAHETO HA TAaKaBa JIMXBA € HEOCHOBATEIIHO KaTO HECBIIECTBEHO U B
paMKuTe Ha OOMYaliHUTE KpeAWTHH yciioBus. Tol ce mpeacTaBs B oTYeTa 3a BCeOOXBAaTHUS A0XOA (B mevandara

WJIM 3ary0arta 3a TOAMHATA), KbM ,,(DMHAHCOBU IPUXOaH .
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Ha naraTta Ha Bcexu oTdeT 3a (YMHAHCOBO CHCTOSIHUE IPYKECTBOTO OIICHSIBA JANTU Ca HACTHIIIN CHOUTHS
1 00CTOSATENICTBA, KOMTO MOKA3BAT HAJTMYUETO HAa OOCKTHBHHU JOKA3aTeICTBA, HAAramy o0e3IeHKa Ha KPSIUTUTE

1 B3CMaHMUATA.

Dunancosu axkmusu Ha pasnoodiceHue u 3a npooaxicoa

@duHaHCOBHUTE aKTHBU Ha Pa3oOKEHHE U 3a MPpoJax0ba ca HeJJepUBATUBHH aKTHBH, KOUTO ca MPUIOOUTH
C TakaBa IieJl WIK He ca KiacupuImpany B Apyra rpyna. O0uuaiiHo Te npeacTaBisBaT aKLUU WK AsJI0BE B IPYrH
JpyXecTBa, MPUIOOUTH C MHBECTHIIMOHHA LIEN U CE BKIIFOYBAT KbM HETEKYIIUTE aKTHBU, OCBEH aKO HAMEPEHUETO
Ha JIPY’KECTBOTO € Ja TY MIpOoJaBa B paMKUTE Ha cleaBamure 12 Mecena 1 akTUBHO ThPCH KyIlyBad.

duHaHCOBHUTE aKTHBH Ha PA3IOJIOKEHUE U 3a MPOJAaKOa ce OLICHABAT 110 LIeHa HA NPUI0OUBaHE, Thii KaTo
ca MHBECTHLMH B KaluTalaHa APYKECTBA OT 3aTBOPEH THII, KOUTO HE c€ KOTHPAT HAa OOPCOBM Ia3apu, MOpaiu
KOETO € TPYJHO Ja ce HaMepsT JaHHW 3a aHAIOTOBM IA3apHU CAEIKH W/WIM TOpaad OOCTOATENCTBOTO, Ue
ObremoTo GyHKIMOHUPAHE HA TE3U APY)KECTBA € CBBP3aHO C OIPEACICHM HECUT'YPHOCTH, 3a 1]a MOXE Ja ce
HampaBsT JdOCTaThYHO Pa3yMHH U OOOCHOBAHU IBITOCPOYHH MPEANONOKEHUS 3a M3YUCISABAHETO Ha
CIIpaBeUIMBaTa CTOMHOCT HA TEXHUTE aKIUY 4pe3 APYrd aNTepHATHUBHU OLEHBYHU METOU.

[TpuTexaBaHUTE MHBECTULIMM Ha PA3IONOXKEHHE M 3a Hpofax0a ce HpernexiaT KbM BCsKa Jara Ha
(bMHAHCOBHUS OTYET JajM ca HACTBIIMIN CHOUTHSA U OOCTOATEICTBA, KOMTO IIOKa3BaT HAIMYMETO Ha OOCKTUBHU
JI0Ka3aTeJICTBa, 4e 3a OTAETeH (MHAHCOB aKTHUB WJIM Tpyla akTUBH MMa oOe3reHka. Te ce oOe3meHsABaT, ako
OanaHcoBaTa CTOMHOCT € IO-BHCOKa OT O4YaKBaHaTa UM Bb3cTaHOBMMa cyma. Cymara Ha mpH3HaTaTa 3aryba ot
o0e3leHKa ¢ paBHa Ha pa3jMKaTa MeXIy LIeHaTa Ha NpUIoOMBaHe, HaMaJeHa ¢ IUIAIAHKUATA ¥ Bb3CTAHOBUMATA
MM CyMa, KOSITO Ce TIpHieMa 3a paBHA Ha CeTalllHaTa CTOWHOCT Ha OYaKBAHUTE IPOTHO3MPYEMH OBACIIN MAPUIHU
MOTOLM, JUCKOHTUPAaHU MO TEKYI Ma3apeH JIMXBEH INpPOLEHT WM 4pe3 HOopMaTa Ha JOXOJHOCT 3a CXOJHHU

(bPIHaHCOBI/I AKTHUBH.

2.17.2. @unancosu nacueu u UHCMpPYMeHMU HA COOCMEEH KANUMA
JpyxecTBoTO Kiacu(UIMpa IBITOBH WHCTPYMEHTH M WHCTPYMEHTH Ha COOCTBEH KalWTall WK KaTo
(hMHAHCOBY 3aIBIDKCHUS WK KaTO COOCTBEH KAITUTAll B 3aBHCHMOCT OT CBHIITHOCTTA M YCIOBHATA B IOTOBOP ChC

CHOTBETHHA KOHTPAr€HT OTHOCHO T€3U UHCTPYMECHTH.

Dunancosu nacusu

@OUHAHCOBUTE MaCHBHU BKJIFOYBAT 3a€MU (I(pe,[[I/ITI/I), 3abJDKCHHA KbM OOCTAaBYUMIUM U APYT' KOHTPArc¢HTH.
H’LpBOHa‘IaJ’IHO TC€ CC IIPU3HABAT B OTYUCTa 34 (bPIHaHCOBOTO CBbCTOSAHHUEC IIO0 CIIpaBCIAJIMBa CTOMHOCT, HETHO OT
IMPEKUTE pasxoJau MO TpaH3aKIHUATa, a MOCIEABAIIO — [0 aMOPTU3UpYyEMa CTOMHOCT IO METOAa Ha C(I)CKTI/IBHaTa
JINXBa.

2.18. lanvyu 6vpxy neuaioama

Texywume Oanvyu BHPXy IedandaTa ca ONPEACICHA B CHOTBETCTBUE C M3UCKBAHMITA HA OBITAPCKOTO
JMaHBYHO 3aKOHOJATEJCTBO — 3aKOHA 3a KOPIOPATHBHOTO MOAOXOAHO obOyiarane. HomMuHamHata qaHb4YHA CTaBKa
3a2012r.¢ 10 % (2011 1.: 10%).

Omcpouenume Oanvyu BHPXy TedanbaTa ce ONMpeNelsT upe3 MpuijaraHe Ha O0asaHCOBHS MACHBEH METO
3a BCMYKH BPEMCHHHU DPa3JIMKA KBbM JaTaTa Ha (UHAHCOBHS OTYET, KOMTO CHIICCTBYBAT MEXKIY OallaHCOBUTE

CTOWMHOCTH U TaHbYHUTE OCHOBU Ha OTACITHUTE aKTUBH U ITaCUBH.
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OTcpoucHNTE NTaHBYHU MACHUBU CE MPHU3HABAT 32 BCUUKH 00JaracMu BPEMEHHHU PasIUKH, ¢ U3KIIOUCHUE
Ha Te3H, MOPOJWIN Ce OT IPU3HABAHETO HA aKTHB MJIU IIACHB, KOWTO KbM JaTaTa Ha CTOMAHCKATa ONEpaIis He €
MOBJIMST BEPXY CUETOBOJHATA U TaHbYHATA Teuanba/(3aryba).

OTcpoucHUTEe NAaHBPYHW AKTUBM CE€ TPU3HABAT 3a BCHUYKH HaMalseMHd BPEMEHHU pa3liUKd U 3a
HEHU3IOJ3BaHUTE TaHBYHU 3aryOH, 0 CTENEHTa, 0 KOATO € BEPOSTHO TE¢ Ja CE MPOSIBAT oOpaTHO M na Oble
reHepupaHa B ObJele JocTtaTbuHa obyiaraeMa Ievanda Wik a ce MPOsABAT 00jaracMu BPEMEHHH Pa3iIuKH, OT
KOUTO J1a MOTaT Jla Ce MPHUCIAaTHAT Te3W HAMAJSIEMH Pa3lIuK{, ¢ M3KIIOUEHUE HAa PA3JIUKHUTE, MOPOIWINA CE OT
MpPHU3HABAHETO HA AKTHUB WIM IIAaCHB, KOWTO KBbM JaTaTa Ha CTOIAHCKAaTa oOlepamnus HE ¢ TOBJIHI BBbPXY
CUYECTOBOJIHATA U TaHbUHATA Nevasba/(3aryda).

BamancoBata CTOWHOCT Ha BCHYKH OTCPOYCHU MAaHBPYHW aKTHUBU C€ TPErJekKIa Ha BCAKAa Jara Ha
(UHAHCOBHUSA OTYET W CE PEIylUpaT A0 CTEMEHTA, MO KOATO € BEPOSATHO TE Ja C€ MPOSBAT OOpaTHO U na ce
TreHepHpa IOCTaThuHO oOyaracMa medanda WM MPOSBSBAIIM CE Tpe3 CHIIUS MEpHOa o0jaracMu BPEMEHHHU
Pa3IuKH, C KOWTO TE J1a MOTaT Ja ObJaT MPUCTIATHATH MU KOMITICHCHPAHH.

OTCpoucHHUTE MdaHbBIM, CBBP3aHH C OOCKTH, KOWTO Ca OTYETEHH Karo JAPYrd KOMIIOHEHTH Ha
BCEOOXBATHUSA JOXO MU ApYyra MO3HMIHUA B OTUETa 3a (PUHAHCOBOTO CHCTOSHUE, CHIO CE OTYMTAT AUPEKTHO KbM
CBHOTBETHMS KOMITOHEHT Ha BCEOOXBATHHUSA JOXO/ X OalaHCcOoBa ITO3HIMS.

OTcpoucHNUTE JaHBYHU AKTUBHU M ITACHBHU CE OIICHSIBAT Ha 0a3a MaHbYHHUTE CTABKH, KOWTO CE OYaKBa Ja Ce
TpUjarat 3a Iepuoja, mpe3 KONTO aKkTUBHUTE IIEe CE pealn3Hupar, a MACUBHUTE I Ce ypemsT (moracsr), Ha 0aza

JaHBYHUTEC 3aKOHH, KOUTO Ca B CHUJIa UJIU C I'0JIsiMa CTCIICH Ha CUT'YPHOCT C€ O4YaKBa Jia Ca B CUJIa.

2.19. Jloxo0 na akuyus

OCHOBHHAT IOXOJ Ha aKIMs Ce W3YMCIISIBA KAaTO Ce pa3’eny HeTHaTa Iedanba wiu 3aryda 3a mepuoia,
MoJUIeKaIlla Ha paslpefelieHne MeXAY aKIMOHEpHUTe, NPHUTEKaTeld Ha OOWKHOBEHW AaKIWH, Ha CpexHO-
MpeTersieHns Opoi Ha AbpKaHUTE OOMKHOBEHHN aKIIMH 3a MEPHOIA.

CpenHo-nipeTeryieHUsT Opol aKLMK NMPEACTaBIsIBa OPOAT HA IbpP)KaHUTE OOMKHOBEHH aKLIUHM B Ha4aJoTo
Ha MepHoja, KOPUTHPaH ¢ Opost Ha 0OpaTHO M3KYNEHUTE OOMKHOBEHH aKIMU W HAa HOBOWM3/3/JICHUTE TaKMBa TIpe3
Mepuojia, YMHOXEH IO cpenHo-BpemeBusa (aktop. To3m ¢Qakrop m3pazaBa Opos Ha AHUTE, Mpe3 KOUTO
KOHKPETHHTE aKLIMH ca OMIu IbpKaHy, CIpAMO o0y Opoii Ha THUTE Ipe3 MepHoa.

[Tpu xanuTanu3anus, AOMBIHATEIHA EMUCHS WIN Pa3feisiHe, OpoAT Ha OOMKHOBEHHUTE aKIWH, KOHUTO ca
B 0OpBINEHNE 0 JaTaTa Ha TOBa CHOWUTHE, Ce KOPHUTHPA, 33 J]a € OTPa3H MPOIOPIMOHATHATA IPOMSIHA B Opos Ha
OOMKHOBEHHUTE aKLUH B OOPBILICHHE Taka, CAKall CbOMTHETO CE € CIYYWIO B HayaJloOTO Ha IIPEACTABCHUS Hali-

paHeH Mepuo/.

2.20. Cecmenmno omuumane

IIPY)KGCTBOTO I/I,Z[eHTI/I(i)I/IL[I/Ipa CBOUTE OTYETHHU CEIMEHTH U OIIOBCCTSBA I/IHq)OpMaLII/ISI 0 CErMECHTHU B
CBHOTBETCTBUE C OpraHu3alilMoOHHaTa MW OTYE€THA CTPYKTypa, U3MOJ3BaHa OT PBKOBOACTBOTO. OHepaTI/IBHI/ITe
CETMCHTH Ca KOMIIOHCHTHU Ha 6H3Heca, KOHTO C€ OLCHABAT PCAOBHO OT YJICHOBCTC HAa PHbKOBOACTBOTO, B3E€MAIllH

OIICpAaTUBHU PCHICHHUA - KAaTO CC M3IIOJI3Ba q)HHaHCOBa H OI€paTvBHA I/IH(i)OpMa]_[I/ISI, H3roTBEHAa KOHKPCTHO 3a
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CETMCHTA, 3a LCJIUTC Ha TCKYIIOTO H&6HIOZ[CHI/IC " OLCHABAHEC HA PE3YJITATUTEC OT JIICHHOCTTA (I/I3HT)JIH€HI/ICTO) "
PasnpeaciIiCcHUCTO Ha pECypCUTE HAa APYIKECTBOTO.

OHepaTI/IBHI/ITe CErMCHTHU Ha APYKCCTBOTO TCKYHIO CC Ha6J’IIOI[aBaT W HaIlpabIsdBaT MOOTACIHO, KaTO
BCCKU ONCPATHUBEH CCTMCEHT IIPEACTAaBJIsIBA OTJACIIHA ousHec O6JI&CT, KOATO mpeaiiara pasjindHu NPOAYKTU U €
HOCHTCJI Ha pa3IMYHH OusHeC MON3U U PHUCKOBCE. OHepaTI/IBHI/ITe CCIMCHTH Ha JPYXKCECTBOTO BKIIIOYBAT OusHec
001acTUTE 10 OTACJIHU OCHOBHHM BHJOBC ITPOU3BOACTBO, @ KMMCHHO- IMPOU3BOJCTBO Ha MCAULIMWHCKU U3JACINA U

IIPOMU3BOJCTBO Ha OacoBu HU30CIIHU.

Hngopmayua no onepamuenu cezmenmu

Jpy’XecTBOTO H3MON3Ba KAaTO OCHOBEH H3MeEpuTeN OpyTHHS Mapx (medanba) MpH OIEHABAaHETO HA
pe3ynTaTUTe B ONEPaTHBHUTE CETMEHTH U 3a Pa3NpelelITHETO Ha PECypcH Mexay TsaX. Ts ce ompeaemns KaTo
pas3iuKa MeXJy CETMEHTHHUTE IIPUXOAN M CETMEHTHHUTE Pa3Xxoy, MIPSIKO CbOTHOCUMHU KbM ChOTBETHHUS CEIMEHT.

CerMeHTHUTE aKTHBH, IIACUBHU, PECIL. MPUXOIHU, PA3XOAU U PE3YJITaTH BKIOYBAT T€3H, KOUTO Ca U MOraTr
Ia ObJaT AMPEKTHO OTHOCUMM KbM ChOTBETHMS CETMEHT, KAKTO M TaKHMBA, KOUTO MOTraT Jla ObJaT pa3npeacieHu
Ha pasymMHa 06a3a. OOuuaifHO TOBa ca: a) NPUXOAMTE - OT MPOJAKOU Ha MPOAYKLUS; 0) pa3XoauTe - 3a OCHOBHU
CYpOBHMHU U MaTepually, 3a aMOPTU3aLUY, U 32 Bb3HArPaKICHUs Ha IEPCOHAN; B) AKTUBUTE - MATEPUATIHU 3a11aCU
U TBPrOBCKM B3€MaHUs; U T') MACUBUTE — ThPTOBCKHU 33ABIDKEHUS U 3aJbJDKEHNS KbM nepcoHana. Kanuranosure
pa3xonu (MHBECTHIMH) MO OW3HEC CErMEHTH ca OTTPAaHWYMMH pasXoJy, HW3BBPIICHH IIpe3 MepHoaa 3a
npUIo0MBaHe WIM H3rPaXKJaHE Ha CEKTOPHH HETEKYIM aKTHUBH, KOMTO C€ O4aKBa Ja ObJaT W3IOJI3BAHM IIpe3
MOBeYE OT €IUH MIEPUOJ.

Jpy’XecTBOTO yIpaBisiBa 3aABIDKCHUATA IO TPHBICUYCHH (PHHAHCOBH CpEACTBAa M JAHBIWTE HA HHUBO
IPEANpPHUATHE U T€ HE CE PA3IIPEeNsaT Ha CETMEHTHO HUBO.

Pesynrature oT AEMHOCTH, KOMTO C€ CUMTAT 3a CIy4alHU CIPSMO OCHOBHUTE THUIIOBE OIEpalyuu
(mefiHOCTH) HA JOPYKECTBOTO, KAKTO M HEPA3NpEIeIIeMUTEe MPUXOAU, PA3XOAU, MACUBU U AKTUBH, C€ OTUUTAT
OoTAeNHO B mo3uuus ,,O0umu Ha HUBO mpeinpustue”. Te3w cyMu HO MPHMHIMI BKIHOYBAT: APYTH AOXOIU OT
JEHHOCTTa, OCBEH aKO HE€ MPOU3THYAT OT JEHHOCTTa HAa KOHKPETEH CErMEHT, JIMXBEHU MPUXOAU U PA3XO.H,
peanr3upany 1 Hepeaan3upaHu NMedaiOn 1 3aryOn OT CIENKH C BalyTa, IPUBJICYCHN 3ae€MH, Pa3ueTH 10 JaHBIIH,
MPOU3BOJCTBEHO U aAMUHUCTPATHBHO 000pYyABaHE ¢ OOIIO NpeaHa3HAYCHHE.

IIpunaranaTa c4eTOBOJHA MOJMTHKA 32 OTYUTAHETO IO CETMEHTH, CE OCHOBaBa Ha Ta3H, U3IOJ3BaHa OT

APYXKECTBOTO 3a U3rOTBSAHE HaA Hy6JII/IT-IHI/ITe OTYCTH 110 3aKOH.

2.21. Ilpeuenku om__onpedenauwio _3HAUeHUE _NPU__NPUIA2AHE _CUEHNO800HAMA __NOJIUMUKA _HA

opyycecmeomo. Knouoseu npudiuzumeinu oueHKu U NPeoOno0NceHus C 8UCOKA HeCU2YPHOCHL.

2.21.1. Obe3uenka na e3emanus

[Ipubnu3uTe HaTa OIIEHKA 3a 3aryOU OT CBMHUTEIIHU U HEChOMpPAEMK B3EMaHMsI CE MPABH KbM JaTaTa Ha
BCCKHM (DMHAHCOB OTYET, HA MHIWBUAyaJiHA 0a3a. B3emaHusTa, NMPH KOWTO Ca KOHCTATHPAHH TPYAHOCTH TPH
TAXHOTO ChOMpaHe, MOJUICKAT Ha aHaIW3 3a ONPeNesIHe Ha YacTTa OT TsX, KOSATO € peajHo chOupaema, a
OCTaHaNaTa 4acT 0 HOMHUHAJa Ha CHOTBETHOTO B3eMaHE CE IMpH3HAaBa B OTYETa 3a BCEOOXBATHHUS HOXOH (B

mevandara Wi 3arybara 3a mepuojia) Kato 3aryba ot o0e3IeHKa.
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Cnen 180 mHM 3aKbCHEHHE Ce CUMTA, Y€ MOXKE Ja MMa WHAWKATOpH 3a obe3meHka. IIpn mpenenkaTta Ha
ChOMPaeMOCTTa HA B3EMaHHUATA PHKOBOACTBOTO IpPaBM aHAIM3 HA LUIaTa €KCIO3ULHUS OT BCEKH KOHTPAreHT C
orje]l yCTaHOBSIBAHE Ha peaJHaTa BB3MOXKHOCT 3a CHOMpPAaHETO UM, a HE CaMO Ha HHMBO IIPOCPOYEHHU
WHIVUBUyaTHH B3€MaHHWS OT KOHTpPareHTa - BKJIIOYMTETHO MOTEHIMATHWTE BB3MOXXHOCTH 3a CHhOMpaHe Ha
€BEHTyaJIHU JIMXBU 3a KOMIIEHCHpaHe Ha mpocpouusaTa. [Ipu ycraHOBsBaHE Ha BHCOKA HECHI'YPHOCT OTHOCHO
cbOMpaeMOCTTa Ha AaJieHO B3eMaHe (Tpyna B3eMaHUs) ce IPpaBU NMPELEeHKa KaKBa 4acT OT HEro(Tsx) € o0e3rneueHa
(3astoT, WITOTEKA, MOPBHYNTEICTBA) M 110 TO3W HAYMH € TapaHTHpaHa ChOMpaeMocTTa UM (4pe3 OBIEIIOo BH3MOXKHO
peanu3upade Ha O0E3MEUEHMETO WIM IUIAIAHE OT IOpbuMTeN). B3emanmsATa MM yacTTa OT TAX, 32 KOHUTO
PBKOBOJCTBOTO TPELIEH:BA, Y€ CBIIECTBYBA MHOI'O BHCOKAa HECHUTYPHOCT 3a CbOMpPAHETO UM U HE ca 00e3NeueHH,

ce obesnensasar Ha 100%.

2.21.2. AkmioepcKu uzuucieHus
[lpu ompenensHe Ha ceramrHata CTOWHOCT HA JBITOCPOYHUTE 3aJBDKEHUS KBM MEpCOHAla TIpU
MIEHCHOHUPAHE Ca M3IOJI3BaHH W3YHCIICHUs Ha aKkTioepu, 0a3upaHH Ha MPEIOJIOKEHHS 32 CMBPTHOCT, TEMIT Ha

TCKY4Y€CTBO Ha IIE€pCOHAJIA, 6’L,£[C].I_IO HHUBO Ha pa60T1-m 3aIriaT 1 ZMCKOHTOB (baKTOp.

2.21.3. IIpeouyenka na umomu, MawuHu u o6opyosamne

Ksm 31 nekemBpu 2011 ronvHa ApyXKECTBOTO € M3BBPIIMIO IMPEOLEHKA /10 CIPAaBEeAJIMBa CTOMHOCT Ha
3eMHUTe, CTPaJNTe, MAIIMHUTE U ChOpBKEHUATA (0€3 CTOMAHCKM MHBEHTAp W TPAHCIOPTHU CPEACTBA — JICKH
aBTOMOOWJIN) B CHOTBETCTBHE CHC CUETOBOJHATA CH TIOJIUTHKA 32 NIEPUOIUTHA MPEOIICHKA HA HETEKYITN aKTHUBH.
PBKOBONICTBOTO € BB3MPHENO MOMUTHKA Ja Ha3HAUYaBa W W3MOJI3Ba MpodecHOHATHATa yCIyra Ha HE3aBHCUMU

JIMIICH3UPAHU OLUCHUTEIIN 3a OIIPCACIIAHE HAa CIIPABCIJIMBUTE CTOMHOCTH Ha HETCKYIIUTC CU aKTHBH.

IMocnennara onenka Ha aktuBuTe KbM 31.12.2011 r. e wu3BbpIIEHA OT HE3aBUCUMH JHLEH3UPAHU
OIICHUTENIM BbB BPB3Ka C MpelIpreTara o0Iia npoleaypa Ha IpeolieHKka Ha HETEKYIUTE MaTepHaIHA aKTUBU Ha
I'pymata Codapma. [Ipu Ta3u npeoreHka ca IPIOKEHN CICAHUTE TTOAXOIN U ONEHBYHH METOIM 332 M3MEpPBaHE
HAa CTIpaBEAINBATA CTOWHOCT Ha OTJCIHUTE BUOBE ABITOTPANHNA MaTepHaTHI aKTUBU:
®  Memoo Ha 6ewHa CcmMOUHOCM HA axkmusume (AMOPMUSUPYEMA Bb3CMAHOBUMA CHMOUHOC) —
CBHIHOCTTA HA METOJa CE 3aKII0YaBa B M3UMCIIABAHE HA CIIPABEIJIMBATA CTOMHOCT Ha 0a3a aKTyalHU
MPOU3BOJACTBEHN pa3XOQu 3a W3TPAKIAHETO HA EOUHWIA IUIONI (HOPMATHH IIPOU3BOJCTBEHU
pasxojii), ¥ KOPUTHPAaHU B CHOTBETCTBHUE C IIEHOBAaTa KOHIOHKTYpA M MPH XHUIOTE3a 32 00MYaiHOTO
W3IMOJI3BAHE HA CTPAJINTE B TEXHOJIOTHYHO - OOBBP3aH CTOMAHCKH TIPOIEC M KAaTO Ca OTYCTCHH:
(M3MIECKOTO M3HOCBaHE, (PYHKIIMOHAIHOTO U MKOHOMHUYECKOTO O0e3leHsABaHE Ha crpamHus (OHI
KBM JIaTaTa Ha OIICHKATa.

®  MemoO Ha NpuxoOHa cmouHOcm — CHITHOCTTa HAa METONA CE€ 3aKII0YaBa B W3YMCIISIBAHE HA
CIIpaBeUIMBa CTOWHOCT Ype3 CyMaTa, OmpeielicHa Ha Ma3apHU HUBA HA HAEMH TPUXOIHU, KaTO 3a
OCHOBA TIPH HANPaBEHUTE HW3YHCICHHUS Ca B3CTH TPEAIONaracMy 3a TpaliHa peanu3anus OpyTHH
TOJIMIITHY HAEMH, KOUTO ca HaMaJIeH! ChC OOMYalHUTE CHITHTCTBAIIM PA3XOU MO EKCIUIoaTaIusaTa Ha
MMOTHTE, W Ca HalpaBeHN KOPEKIHWH 3a OTpa3sBaHe Ha crnenudukara Ha caMus UMOT U

HATOBApCHOCTTa Ha CKCIUIOATaluATa, KaTo € MPUIIOKEHa aJCKBaTHa 3a TO3U OousHec UHOAYCTpUA
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TUCKOHTOB (PakTop. JlOMBIHUTENTHO, KAaTO alTepHATHBEH KOPEKTHB € H3MOJ3BAaH M METONBT Ha
Ma3apHU MPOAAXKHU LIEHH (IICHU Ha aHAJIOTOBU UMOTH).

®  cpaguumener mMemoo (aHAI08U NPOOANCHU YeHl) — CHIITHCTTa Ha METO/Ia ce 3aKII09aBa B OIICHKaHA
crpaBe/JIMBaTa CTOWHCT Ha 3eMsTa 4pe3 HaONIo[aBaHe MMa3apHU [EHW OT MPOJaXOH aHAJIOrOBU
MMOTH TIpu 0a3a 3a CPaBHIMOCT.

OCHOBHHTE M3TOYHWIM Ha HHGOPMALMS, H3MOJ3BaHM NPU HW3YHCICHUATA, NPEANOIOKCHUATA U
MIPEIICHKUTE BB BPB3Ka C ONPEACISHETO Ha CIIPABEIUIMBUTE CTOWHOCTH Ca: BHTPCIIHM JAaHHW W CTAHOBHUINA HA
PBKOBOACTBOTO Ha JPY>KECTBOTO OTHOCHO €KCIUIOATAIMOHHO CHCTOSHUE HAa aKTHUBHUTE, CTEIICH HA U3IIOI3BAEMOCT
Ha KaranuTeTa, HaMepeHue 3a Mpojak0a Ha KOHKPETHU aKTUBHU, U3BBPIICHHU KAlUTATHA PEMOHTH, MEPCIICKTUBU
3a W3MON3BaHE Ha aKTUBUTE, IyOnnyHa uHpopManus 3a (UHAHCOBOTO, TEXHHYECKOTO M OIEPATUBHOTO
CBhCTOSIHUE Ha JIPY)KECTBOTO Ipe3 IOCIEeJHHTE NeT TOJMHHW, MyOJMKYBaHW ILIEHH 3a pEaJH3UpaHU CHENKHA Ha
MaszapuTe 3a HEABMXKUMH WIMOTH, JTaHHU 33 pEaTM3UPaHd WM o(pepupaHu CAEIKH MO TOKYIKO - mponaxda Ha
aHaJIOTOBU aKTUBHU.

3a HETeKyIIUTE aKTWBW, YHITO OajaHcoBa CTOWHOCT € HamaleHa [0 CIpaBeIjIMBa WM CTOWHOCT B
pe3ynaTar Ha TPEOoIleHKaTa, HAMAICHUETO € MPHU3HATO B OTYETAa 3a BCEOOXBATHUSA MOXOXn (B medambara WId
3arybarta 3a rojuHara), OCBeH ako Beue He € Ol (opMHUpaH NMpeolleHbYEH pe3epB B MPEIXOIHH TOJAWHH. 3a
IBITOTPAaHUTE aKTUBH, YAATO OaTaHCOBAa CTOMHOCT € YBEIWYCHA JIO CIIPaBEIIMBATAa UM CTOMHOCT B PE3yATaT Ha
MIPEOICHKATa, YBETMUICHUETO € IPU3HATO B APYT KOMIIOHEHT Ha BceoOxBaTHUS moxoxd — “Iledanda oT mpeorieHka
Ha UMOTH, MAIIMHU U 000pyJBaHe”, pECIEKTUBHO B OTUETA 32 IPOMEHUTE B COOCTBEHUS KAalUTAaJl, B YBEIUUCHUE
Ha KOMIIOHEHTA “‘IpeolieHbYeH pe3epB”. YCHOpeaHo ¢ Ipoleca Mo NpeoleHKa, pPbKOBOJACTBOTO € Mpepasrienano
U € TIPOMEHUIIO MEPCTIEKTUBHO, KBJIETO € HEOOXOIMMO, ITOJIE3HHUS )KUBOT Ha OIIPEICIICHU IBITOTPAHN aKTHBH.

Edexrute ot mpeorienkara kbM 31.12.2011 r. ca npencraBenu B [Tpunoxenne Ne 12,

Kbm 31.12.2012 r. pbKOBOJCTBOTO Ha APY>KECTBOTO OTHOBO € HAINIPaBWJIO aHAIIU3 HA IIEHOBHUTE MPOMEHHU
3a KJIIOYOBUTE MYy aKTHUBH U € ONpPEAETHIO, Y€ HE Ca HAIMLE YCJIOBHS M OCHOBAaHHE 3a M3BBPILIBAaHE HAa HOBA
MPEeolleHKa Ha aKTHBUTE MpPEAN M3THYaHe Ha MPUETHs oOnvaeH MepHoj, KakTo U 3a oOesreHka. ChIlo Taka To €
OOMUCHIIMIIO U ChILECTBYBAIIMTE HECUT'YPHOCTH (B CJIEICTBHE Ha KpU3aTa), BIMSCIN BbPXY IICHOBUTE PaBHUILA
Ha aKTHUBUTE, U 0OCOOEHO Ha UMOTUTE, B KOHTEKCTa Ha MpUJIaraHuTe OT APY>KECTBOTO CIIPaBEAIUBU CTOHHOCTH 3a
MMOTH, MAIIHHY B 000pYyIBaHe, M € HA TIO3UIINS, Ye MPHUIIOKCHUTE OIIEHKH OTPA3sBaT 10 BH3MOKHUS JTOCTOBEPEH
HauWH U ca aJIeKBATHU CIIPSIMO HACTOSIIIIUTE UKOHOMUYECKH YCIOBus B ctpanara ([Ipunoxerue Ne 2.6).
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3. IPUXOIM

Brrpemen nazap
H3znoc

IIpooascou no npodykmu — evmpeuien nazap

CrpuHIIOBKY ¢ 1 6€3 Uria
BbnacoBu n3nenus
Xupyprudecku o0Jexia
Cucremu, COH/IU, KaTETPH

Urmn
YpuHaTopHH TOpOU

IIpooascou no npodykmu — uzHoc

CrpuHIIOBKY ¢ 1 0€3 Uriu
Cucremu, COHJIU, KaTETPH
YpunatopHHu TOpOU

Hrmm

bnacoBu uznenus

2012 2011
BGN '000 BGN '000
3,542 3,475

752 1,232

4,294 4,707
2012 2011
BGN '000 BGN '000
1,356 1,236
1,033 1,016

383 403

366 370

272 328

132 122

3,542 3,475
2012 2011
BGN '000 BGN '000
685 1,196

38 14

20 -

8 24

1 -

752 1,232
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4. IPYTH TOXOJH U 3ATYBH OT JEMHOCTTA, HETHO

2012 2011
BGN '000 BGN '000
Tlpuxoou om npodasxcoba na mamepuanu 35 15
Omuemna cmotinocm Ha NPOOadeHu Mamepuaiu (56) (15)
3ary6a ot nponax0a Ha MaTepuaIn (21) -
Ipuxoou om npodadxcoba Ha cmoku 342 244
Omuemna cmotiHocm Ha NPOOadeHu CIMoKU (278) (177)
[Mewan6a ot mpomaxba Ha CTOKH 64 67
Hetnn newanOwn/(3aryon) oT KypcoBH pa3iuKH 10 ThPTOBCKH 6 )
B3EMAaHUS U 3aIBJDKCHUS U TEKYIIH Pa3IUIAIIaTEIHU CMETKU

[Tpuxoau ot yciayru 89 72
Hpyru noxonu 28 10
166 140
Ilpuxooume om yciyzu BKIIOYBAT: 2012 2011
BGN 000 BGN '000
Haemu 61 55
Tpancnopt yciyru 14 8

Hpyru 14
89 72

5. PA3XO/IU 3A CYPOBHUHHU U MATEPUAJIN

2012 2011
BGN '000 BGN '000
OCHOBHU CYpOBUHH U MaTE€pHAIU 1,981 2,381
Enexrpoeneprus 372 378
I'opuBa 1 cMa304HH MaTepHAIU 150 151
CrnomararenHu MaTepuaiu 34 29
Bona 32 26
Pe3epBHM YacTH ¥ TEXHUYECKH MaTepUAIH 24 36
Hpyru 16 22

2,609 3,023
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Pazxooume 3a 0cHO6HU MamepuaIu BKIIIOYBAT:

31.12.2012 31.12.2011
BGN '000 BGN '000

[TonunponwuieH, NoIUeTHIIEH, MOTUCTHPOI, Toauamua, PVC,
nobaBka 3a [IEHH, Bki1. nperpanyiupanu Matepuaiu 1,034 1,202
Urnu 236 384
JeTailin 1 KOMIIOHEHTH 332 CUCTEMHU, COHAM, KaTeTPH, KJIIaMIIH U Jp. 137 75
Herbkan TekcTHII 128 128
donmo 125 185
OnakoBbYHU MaTEpUATH 112 120
Xaptun 55 88
Hpyru 154 199
1,981 2,381

6. PA3XO/I1 3A BbHIIIHHU YCJIYI'N

2012 2011
BGN '000 BGN '000
Takcwu 3a yciyru 72 54
MecTHU TaHBIM U TaKCU 45 44
Koncynraiuu, o0ydeHus ¥ OTUT YCIyTH 19 24
AOGOHAMEHTHO MOIABPIKaHE 19 23
[Toanpwxka Ha crpaau U 000pyIBaHe 17 24
3acTpaxoBKHU 15 25
PeMoHT Ha aBTOMOOMIIN 13 10
CpoOmieHns 1 KOMyHUKAIAN 10 12
['paxxnancku noroBopu 6 5
MeaunuHCKo 00CTy)KBaHe 5 7
HApyru 9 8
230 236

Haumcnenure pa3xonu 3a roguHaTa 3a OJWT IO 3aKOH M IPYTH CBBbP3aHU C OJUTA YCIYTH Ca B pa3Mep Ha
17 x.B. (2011 1.: 17 x.11B.).
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7. PA3XOJIU 3A TIEPCOHAJIA

2012 2011
BGN '000 BGN '000
Texkymu Bb3HATPAKICHUS 1,053 1,130
BHOCKM 10 COLMaTHOTO OCUTYpsIBaHE 200 214
Hauucnenu cymu 3a HEU3NONI3BaH IIATEH OTILYCK 1 2
Hauucnenu/(Bb3cTaHOBEHN) CYMU 3a ABJITOCPOUYHU 20 )
3aIBIDKCHAS KBM TIEPCOHAIA
1,274 1,345
Hauncnennre cymu 3a 0v120cpounu 3a0vidicenus KoM NEPCOHAA BKIFOUBAT:
2012 2011
BGN '000 BGN '000
Pasxoz 3a Texyy cTax 14 19
Pasxon 3a nuxsu 6 8
HertHa akTroepcka nevanba, mpu3HaTa npe3 nepuosia - (28)
20 1)
8. IPYT'U PA3XO/M 3A JTEMHOCTTA
31.12.2012 31.12.2011
BGN '000 BGN '000
O0e311eHKa Ha aKTUBU 20 30
6 M.Y. MamepuaiHu 3anacu 8 14
8 M. Y. 83eMAHUsL 12 -
6 M. 4. ObAOMPAUHU AKMUBU - 16
KomananpoBku 5 8
[IpeacraButennu pa3xoau 4 3
ANTEepHATUBHU JaHbBIN 3 2
Bpak Ha MaTepuanu U roToBa MPOyKITUs 3 5
Couuanau pa3xoau 1 10
Bnb3cranoBeHu cymu - (7
Hpyru pazxonu 2 -
38 51
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9. PUHAHCOBMU PA3XO0/N

2012 2011
BGN'000 BGN'000
Pasxonau 3a JIMXBU 1O 3a€EMU 27 34
JIuxBY MO JM3UHT U APYTH - 2
27 36
10. PA3XO/l 3A JAHBK BbPXY IIEHAJIBATA
Ortuer 3a BceoOXBATHUS 10X0/ 2012 2011
BGN '000 BGN '000
JarpuHa nedanba 3a roguHATA M0 JaHbYHA AEKIapannsl 99 76
[IpeonienbueH pezepn (14) (15)
JlanbuHa mevanba 3a roJguHATa 85 61
Texymn pa3xof 3a TaHBIU BHPXY mevandara 3a roguHara - 10% 9
(2011 r.:10 %) 6
Omcpoyenu 0anvyu 8bpxy neyarbama om:
OOpaTHO MPOSIBIICHUE HA BPEMEHHH Pa3JIUKU 8) )
OO010 pa3xoa 3a JaHbIH OT NMeYaa0aTa, OTUETEH B 0TYETA
3a BceoOXBaTHUS 10X0[ 1 1
PaBHeHyne HA JaHBYHMS Pa3X0/l HA JaHBUHU BLPXY
ne4yandara onpejeseH CIpsAMO C4eTOBOAHUSA Pe3yJITaT 2011 2011
BGN '000 BGN '000
Cuemogoona newanba 3a 200uHama 15 16
Hanmpium Bepxy mevyandara — 10% (2011 r.: 10%) 1 1
Om HenpuzHamu cymu no 0aHb4HU 0eKIapayu C8bP3aHU C:
yBenuuenus — 1 x.aB. (2011 r.: 1 x.s1B.) - -
O0mu10 pa3xoj 3a 1aHbUM BbPXY Me4andaTa, OTYeTeH B
0TYeTa 32 Bce0OXBATHHUS 10XO0/ 1 1

JarpuanTe eeKTH OTHOCHO IPYTUTE KOMITOHEHTH HAa BCEOOXBATHUS JTOXOT Ca KaKTO CIIC/IBA:

2012 BGN 000 2011 BGN 000
Croiinoct Croiinoct Croiinoct CroiinocT
npeau Hxonomus HETHO OT npeau Hxonomust HETHO OT
JaHbK OT IaHbK JaHbK JaHbK OT IaHbK JaHbK
3aryba oT mpeoleHKa Ha
MMOTH, MAIlIMHU U 000pYy/IBaHe - - - (131) 14 (117)
JApyr BceoOXBaTeH 10X0] 3a
roauHaTAa - - - (131) 14 117)
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11. KOMIIOHEHTH HA JPYI'USA BCEOBXBATEH JOXO/ - PEHHUK/IMPAHE HA 1O0XOAHU

2012 2011
BGN'000 BGN'000
IIpeouenka Ha UMOTH, MAIIIMHU U 000pPYyIBaHe
3aeybu ev3nuxnanu npe3 200uHama - (131)
Jlanvk 6bpxy 00x00a, c6bP3aH ¢ KOMNOHEHMUME HA OpY2us 8ceobxeamer 00X00 - 14
JApyr BceoOXBaTeH 10X0/ 32 FOAUHATA, HETHO OT JAHBK - 117)
12. UMOTU, MAILIMHU U OBOPY/IBAHE
Pa3xonm 3a
3emu u MamnHu u TpancnopTHH CronaHcku npujoduBaHe
crpaau ChOPbIKEHUs CpeacTBa HHBEHTAP Ha IMA Oowmo
BGN '000 BGN '000 BGN '000 BGN '000 BGN '000 BGN '000
Ot4yeTHa cTOHHOCT
1 ssmyapm 2011 3,219 1,677 140 29 - 5,065
punoburn - - - - 30 30
Tpauchep MexIy
CMETKH - 25 - - 25) -
EdekT ot npeonieHka (167) 25 - - - (142)
31 nexemBpu 2011 3,052 1,727 140 29 5 4,953
[Mpunoburn - - - 47 47
Tpauchep 8 15 - - 23) -
Otnucanu (3) - - - 3
31 nexemBpu 2012 3,060 1,739 140 29 29 4,997
Hartpynana
aMOpTH3AINSA
1 anyapu 2011 134 823 88 16 - 1,061
Hauncnena
aMOpTH3aIWHS 32
roJuHaTa 49 198 9 4 - 260
Edext ot mpeonenka (2) 7 - - - 5
31 nexemBpu 2011 181 1,028 97 20 - 1,326
Hauucnena
aMOPTH3AIHS 32
nepuoaa 45 152 8 4 - 209
OTnucanu - (3) - - - 3
31 nexemBpu 2012 226 1,177 105 24 - 1,532
BanancoBa cToiiHoCT
31 nexemBpu 2011 2,871 699 43 9 5 3,627
Banancosa cToiiHOCT
31 nexemBpu 2012 2,834 562 35 5 29 3,465
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KoM 31.12. 2012 r. gparorpaliHUTEe MaTepUalHU aKTUBU HA JPYKECTBOTO BKJIIOUBAT 3€MM Ha CTOMHOCT
1,099 x. nB. (31.12.2011 1: 1,099 x. n1B) u crpaau ¢ 6amancosa crorroct 1,735 x. nB. (31.12.2011 1: 1,772 Xx. 1B.).

KoM 31.12.2012 1. B oTueTa 32 PUHAHCOBOTO CHCTOSIHHE Ca BKJIFOUEHU JBJITOTPAWHU MaTePHATHH aKTHBU
(TpaHCHOPTHH CPEJCTBA) MPUAOOUTH IO JOrOBOPH 3a (PMHAHCOB JIM3UHT ¢ OajlaHCOBA CTOMHOCT B pa3Mmep Ha 21 x.
nB. (31.12.2011 r: 27 x. nB.) (Ilpunoxenne Ne 21).

KsMm 31.12. 2012 r. B cbCTaBa Ha ABITOTPAHUTE MATEpUAIHU aKTHBM Ca BKIIIOYEHU AKTUBU, KOUTO Ca
aMOPTH3UpaHU HAITBIHO, HO TPOJBIDKABAT Ja CE M3IMOJ3BAT B CTOMAHCKATa MEHHOCT C OTYETHAa CTOHHOCT 553
x.1B. (31.12.2011 r.: 498 x.71B.).

KoM 31.12. 2012 1. B oTueTa 3a (PMHAHCOBOTO CHCTOSHHE HA APYKECTBOTO Ca BKJIIOYCHH ABIATOTPAiHU
MaTepHaJHNU aKTUBH, BbPXY KOUTO Ca YYPEISHU TEXKECTH, KaTro OOe3le4YeHHe 10 IOJI3BaHH OaHKOBH 3aeMHU

(ITpuno>xxenne Ne 22). bamaHcoBaTa CTOWHOCT Ha Te3M aKTHUBHU € B pazMep Ha 1,594 x. nB. (31.12.2011 r.: 1,604

X.JIB.) .

13. UYHBECTHULIUHU HA PA3ITIOJIO’KEHHUE U 3A TTPOJAKBA

WMuBecTunMUTe Ha pasMoNIOKEHHE W 3a mpojaxkba mpenctaBisBat 0.5 % or kanurana Ha 030D

“JloBepue” A/l u ca Ha cToiHOCT 15 X.JIB.

14. MATEPUAJIHU 3AITIACH

31.12.2012 31.12.2011

BGN '000 BGN '000

l'oToBa mpoxykius 648 753
Marepnanu 533 482
HesaBbpmieno npousBoAcTBO 1 nosryhadpukaTn 188 160
Croku 150 67
1,519 1,462

Hanwunata npodyxyus koM 31 nekeMBpH IIPEICTABIIABA: 31.12.2012 31.12.2011
BGN '000 BGN '000

CrprHIOBKH 268 378
BbiacoBu uznenus 184 207
Cucremu, COHJIU, KaTETPH 91 77
Wrnun 52 58
Xupyprugeckn obiexsia 30 24
YpunatopHHu TOpOU 23 9
648 753
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Mamepuanume 110 BUJIOBE Ca KaKTO CJeABa:

OcHOBHHU MaTepuanu
PesepBuu yactu
CriomaraTesiHu MaTepuanu

Apyru

OcHoeéHume Mmamepuajiu 110 BUI0OBE Ca KaKTO CJIC/IBA:

[HonunponuineH, NOIUETUICH, TOMUCTUPOII, Tonuamua, PVC,
nobaBka 3a [IEHH, Bki1. nperpanyiupanu MaTtepuaiu

Urmm

Hetbkan TexcTun

®domano

OnakoBayHU MaTepUaAIH

JleTaitnu 3a cucTemMu, KaTeTpH ,COHJIU, KJIIaMITH, CIIEKYITyMH

HApyru

He3zasvpuienomo npouszeo0cmeo xpM 31 n1eKeMBpH BKIIFOUBA!

CrpuHIIOBKH

BbrnacoBu usnenus
CucreMu,COHIU, KaTETPU
YpunatopHu TOpOH
Xupyprugeckn obiexsia

31.12.2012 31.12.2011
BGN '000 BGN '000
511 464
8 8

7
7 5
533 482
31.12.2012 31.12.2011
BGN '000 BGN '000
209 147
144 155
49 19
33 43
31 26
9 25
36 49
511 464
31.12.2012 31.12.2011
BGN '000 BGN '000
100 88
44 31
28 23
9 7
7 11
188 160
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15. TbPTOBCKU B3EMAHUSA U IPEJOCTABEHU ABAHCH

31.12.2012 31.12.2011

BGN '000 BGN '000

B3emaHus OT KIIMEHTH 535 602
O06e31ieHKa HA HECHOUPAeMHU B3eMaHUs (6) 3
529 599

[IpenocTraBeHn aBaHCH Ha IOCTABYUIIN 16 19
O6e3neHKa Ha IPEIOCTABEHU aBaHCH 5) (5)
540 613

Ksm 31.12.2012 1. B3eMaHuATa OT KJIMEHTH ca B JieBa B pa3Mep Ha 362 x.iB. (31.12.2011 r.: 280 x.1B.) 1

B €BpO B pa3mep Ha 167 x.B. (31.12.2011 r.: 319 x.11B.) 1 ca Texymu. CpIIuTe ca CBbpP3aHA OCHOBHO C Tpogaxo0a

Ha TOTOBA IPOJIYKIMS U YCIYTH.

[IpenocraBenure kbpM 31.12.2012 r. u kM 31.12.2011 1. aBaHCcH Ha JIOCTaBUMIIM Ca B JieBa M ca 3a

IMOKYIIKa Ha MaTCpualiu.

OO6uuaitno APYKECTBOTO A0roBaps ¢ KIMCHTHUTC CPOK Ha IJIalllaHC Ha B3CMaHUATa 110 HpOZ[a)K6I/I ot 60 A0

180 muu. [pyxectBoTo € onpenenuno obnyaeH kpeaureH nepuox ot 180 muu. 3abaBa ciiex TO3M CPOK € IpHeTa

OT APYXXECTBOTO KAaTO HMHAUKATOP 34 0663]_[6HK3. PvKoBOACTBOTO IpeucHsIBa C’I)6I/IpaeMOCTTa KaTO aHaJIM3upa

CKCIIO3UIMATA Ha KIIMEHTA, BB3MOXHOCTUTC 3a IOracsiBaH€ M B3€Ma PCIICHUC OTHOCHO HAYUCIIABAHCTO

o0e31eHka.

Bwspacmosama cmpykmypa Ha Henafexupainute (PeAOBHH) ThPTOBCKH B3eMaHHS € KaKTO CIIe/Ba:

31.12.2012 31.12.2011

BGN '000 BGN '000

ot 1 7o 30 guu 183 101
ot 31 10 90 naM 219 318
ot 91 no 180 quu 80 113
Hax 180 quu 45 -
527 532

Bwspacmosama cmpykmypa Ha IPOCPOYSHHUTE HEOOE3IIEHEHN ThPTOBCKU B3eMaHHs € KaKTo CIIe/Ba:

31.12.2012 31.12.2011

BGN ‘000 BGN ‘000

Hax 180 nquu - 57
Hax 360 quu 2 10
2 67

Ha
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Bwspacmosama cmpykmypa Ha IpocpodeHHUTe 00€31€HeHN THPTOBCKH B3EMaHHMs € KaKTO CJIE/IBa:

Hazx 360
O0e31eHka

31.12.2012

BGN '000

6
©)

31.12.2011
BGN '000

3
3)

,ZZeu:)fceHue Ha Kopekmuea 3a 06@31/}6HK& HA MbpcO6CKU 63€MAHUA U npedocmaeeHu aedaHcu.

2012 2011
BGN '000 BGN '000
Cago B Ha4ajJI0TO Ha roguHaTa 8 12
OTtuereHn 00e31eHKN 6 -
Edexr oT npeorieHka Ha BaTyTHH ITO3UIIH - 2
W3nucanm cymu Kato HeChOMpaeMu - (5)
Bn3cTaHoBeHa 00e31ieHKa 3 (D)
Cango B Kpas Ha TOAMHATA 11 8
16. APYI' B3BEMAHUA U IIPEAIIVIATEHU PA3XO/I1

31.12.2012 31.12.2011
BGN '000 BGN '000
Cv0oebnu u npucvOeHuy 63eManUsl 42 43
Obe3yenka na cv0ebnU U NPUCHOCHU 83eMAHUSL (42) (36)
- 7
[Ipenruiarenu pasxonu 13 12

Kopnopatusen ganbk
(maHBK BBpXY Mevandara) 6 9
JUIC 3a Bb3CTaHOBSIBAHE - 11
HApyru B 5
24 44

IIpeonnamenume pa3zxoou BKIIOYBAT:

31.12.2012 31.12.2011
BGN '000 BGN '000
3acTpaxoBKHU 10 7
AOoHaMeHTH 2 2
Hpyru 1 3
13 12
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17. TAPUYHU CPEACTBA U TAPUYHU EKBUBAJIEHTHU

31.12.2011 31.12.2011
BGN '000 BGN '000
ITapuunu cpencTsa B Kaca 3 3
[MTapuunu cpencTsa B pa3miialiaTeIHI CMETKH
4

[Mapuunute cpeacTsa B Kaca B B 1eBa. [lapuunuTe cpeAcTsa B pa3ILIalllaTeIHA CMETKHU ca B €BpO — 1 X.JIB.

(31.12.2011 r.: 1 x. mB.) M x6M 31.12.2011 1. B neBa - 1 X.JB.

Cpe;u-mTe JIMXBCHU paBHUIIIA 1O pa3iIallaTCJIHUTEC CMCTKHU Ha JAPYKCCTBOTO Ca 0.1 % 3a cMeTKH B JieBa

Ha roAuIlIHa 0asa.
18. COGCTBEH KAIIUTAJI

OcHoeen AKYUOHEpPEeRH Kanumajl U nPpEeMUEH pe3epe

AKIMOHEpHUAT KanuTal Ha MomuHa kperioct A/l uMa cieqHara cTpykrypa:

31.12.2012 31.12.2011

BGN'000 BGN'000

OcHoBeH KkanuTal /peructpupan/ 1,691 1,691
[Tpemuen pezeps 10 10
1,701 1,701

Kem 31.12.2012 r. pernctpupaHusT akIMOHEpeH Kamutan Ha MomuHa kperoct AJl BB3nm3a Ha 1,691
x.JB. (31.12.2011 r.: 1,691 x.1B), paznpeneincH B 1,691,184 Opost HABIHO MJIATEHH OOMKHOBEHH aKIIHH.

IIpemuiiHusaTr peseps B pasmep Ha 10 X.JIB. IpeAcTaBiIsBa pasiMKaTa MEXAy HOMMHAaJIHATa U
€MHCHOHHATA 1I€HA Ha aKLUs IPU YBEIMUYCHUETO HA aKI[MOHEPHUS KallUuTal Ha APYKeCTBOTO npe3 1998 r.

Axkunutre ca OOMKHOBEHH, IIOMMEHHM, O€3HAJIWYHH C TIpaBO Ha TMONTydaBaHe Ha IUBHACHT W
JIMKBUJIAIIMOHEH TSI

Pe3zepsume Ha 1pyxecTBOTO ca 0000IIEHO MPEICTABCHU B TA0OIHIIATA [TO-T0TY:

31.12.2012 31.12.2011

BGN'000 BGN'000

3aKOHOBH pe3epBHU 188 188
IIpeonenbueH pe3eps - UMOTH, MALITMHN B 000pyIBaHEe 1,446 1,446
JIOI'BITHATETTHN Pe3epBH 578 563
Hepasnpenenena neuanba 1,045 1,046
3,257 3,243
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3akonoeume pesepeu B paszmep Ha 188 x.IB. ca ¢opMmHmpaHH OT pasmpenelneHne Ha medandata H
BKJIFOYBAT M3IIsLT0 cyMuTe 3a oua “Pesepren”.

Ilpeouenvunusm pesepe - 3a umomu, Mawunu u ooopyosane B pazmep ua 1,446 x.as. (31.12.2011 r.:
1,446 x.71B.) € (opMHUpaH OT MOJOXKHUTEIIHATA PA3IMKA MEXIY OamaHcoBaTa CTOHHOCT HA IMOTHTE W MALTMHUTE U

O60py,I[BaHeTO N TCXHHUTEC CIIpaBCAJIMBH CTOMHOCTH KbM JaTHUTE Ha ChOTBETHUTE PCOOBHHU MMPCOLICHKU.

Ilpeoyenvuen pezepe 2012 2011

BGN'000 BGN'000
Canno Ha 1 suyapu 1,446 1,563
YBenuueHue OT MPEOIICHKH Ha MIMOTH, MallliHK U obopyasane /MMO/ - 18
3aryou oT 00e31IeHKH Ha UMOTH, MalllUHU U 000pyABaHE - (149)
Hauuncnen orcpoyeH qaHbK, CBbp3aH C MPEOLIEHKU - 2)
OO6paTHO BBH3CTAHOBSIBAHE HA OTCPOUECH JTAHBK, CBHP3aH C MPEOICHKU - 16
Caano Ha 31 nekemBpH 1,446 1,446

Jlonvanumennume pesepeu B pazmep Ha 578 x.B. (31.12.2011 r.: 563 x.1B.) ca ¢dopMupaHu oT
pasIpe/elieHue Ha TIeYaIOn OT MPEIXOIHH IEPUOIHU TI0 PEIICHNE Ha aKIIMOHEPHUTE MOraT 1a ObIaT M3IOI3BAHA 32

PpasnpeaciCHue Ha AMBUACHTH, KaKTO U 3a YBCJIMUCHNEC HA OCHOBHHS KallMTAaJI U 3a ITIOKPUBAHE HA 3211"}/61/1.

Jonvnnumennu pezepeu 2012 2011
BGN'000 BGN'000
Caano Ha 1 ssnyapu 563 558
Pasnpenenenue Ha nevanda 15 5
Caano Ha 31 nekemBpH 578 563
Hepasznpeoenena neuanova 2012 2011
BGN'000 BGN'000
Caano Ha 1 ssnyapu 1,046 1,036
Pasmpenenena nevanba (15) ®)]
HetHa nieyasnba 3a roguHaTta 14 15
Canpno Ha 31 nexkeMBpH 1,045 1,046
OcHogen 00xX00 Ha aKuus
31.12.2012 31.12.2011
CpenHo mpereriieH Opoit akmu 1,691,184 1,691,184
Hetna neuan6a 3a rogqunara (BGN’000) 14 15
OcuoseH noxon Ha akmust (BGN) 0.01 0.01
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19. TIACHUBH IO OTCTPOYEHU JAHBIU

Hmotu, MammHu 1 000pyABaHe

6 M.4. npeoYyEeHvUEH pe3epes

Ob6wo nacusu no omcpouenu 0aHvyU

Hauucnenus 3a mepcoHat
O0e31eHKa Ha B3EMaHUS
OO6e31ieHKa Ha MaTEepHaTHU 3aMacu

Obwo0 akmueu no OMCpPoYeHU OaHYU

HeTHo cango Ha 0TCPOYEHH JaHBUH BBPXY
nevyajoara (macmBM)

BPEMEHHA pA3TIUKA ()aH'bK BPEMEHHA pA3TUKA ()aH'bK
31.12.2012 31.12.2012 31.12.2011 31.12.2011
BGN '000 BGN '000 BGN '000 BGN '000
2,710 Q271) 2,807 (280)
1,607 (161) 1,635 (163)
2,710 Q71 2,807 (280)

124 12 114 11

52 5 83 8

25 3 22 2

201 20 219 21

2,509 (251) 2,588 (259)

HpI/I MNPU3HABAHETO HO OTCPOYCHUTEC JaHBbYHMU AaKTUBU Ca B3CTU NPCABUJ BEPOATHOCTTA
OTACIHUTC PA3JIMKH Ja UMaT O6paTHO IpOABJICHUC B 6”[),[[61].[6 U Bb3MOXHOCTUTC Ha APYKECTBOTO J1a I€HEpHpa

J0CTaTb4YHA JaHbYHA reyanoa.

Omcpouenu oanvunu Canoo na Ilpuznamu ¢ Ilpuznamu ¢ Ilpuznamu ¢ Canoo na
(nacueu)/axmueu 1 anyapu neuanoéama unu cobcmeeHnus cobcmeenus 31 oexemepu
2012 3azybama 3a Kanuman Kanumasn u 2012
200unama meKyuwama
OaHBUHA
Ooeknapayus
BGN '000 BGN '000 BGN '000 BGN '000 BGN '000
Hmotn, MamuHu 11 000pyIBaHEe (280) 8 - 1 271)
Hauuncnenus 3a nepconan 11 1 _ _ 12
OO0e31eHKa Ha B3EMaHUS 8 3) _ _ 5
O6e31eHKa Ha MaTepHaIHU
3aracu 2 1 _ _ 3
Oo6mo (259) 7 - 1 (251)
Omcpouenu 0anvuHu Canoo na Ilpusnamu ¢ Ilpusnamu ¢ Ilpuznamu ¢ Canoo na
(nacueu)/axmueu 1 anyapu neuanoama uau cobcmeenus cobcmeeHnun 31 oexemepu 2011
2011 3azybama 3a Kanumai Kanumain u
200unama mexkywiama
oanvuna
Oeknapayus
BGN '000 BGN '000 BGN '000 BGN '000 BGN '000
HNmotn, MmammHu ¥ 000pyIBaHE (306) 12 13 1 (280)
Hauucnenus 3a nepconan 18 (7) - - 11
OO0e31eHKa Ha B3EMaHUS 9 1) . . 8
Ooe3meHKa Ha MATEPHATHI
3aracu 1 1 - - 2
0610 (278) 5 13 1 (259)
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20. 3SAABJIZKEHUA KbM IIEPCOHAJIA ITPU IEHCUHOHHUPAHE

I[’LJ'IFOCPO‘IHI/ITS 3aAbJDKCHHA KbM IICPCOHAJIa BKIIOYBAT CerallHaTa CTOMHOCT Ha 3aIb/DKEHHETO Ha

APYKECTBOTO 3a HU3IIIAIIaHC Ha 0663HICTCHI/I$I Ha HaCTUA IMCPCOHAT KbM JlaTaTa Ha OTYETa 3a q)HHaHCOBOTO

CBCTOAHHUE NTPU HACTHIIBAHC HAa ICHCUOHHA BB3PACT. CorimacHo KOIICKC& Ha TpyAa BCCKHU CIIYXXUTEI UMa IpaBO Ha

o0e3IIeTeHNE B pa3Mep Ha JiBe OpyTHH 3aIUIaTH MPH IIEHCHOHHUPAHe, a aKo € PaldOTHII MPH ChIIUS paboToAaTeN

npe3 nocieganTe 10 TOMWMHM OT TPYHOBHS MY CTaX, OOE3IMIETEHHETO € B pa3Mep Ha 6 OpyTHH 3alulaTH KbM

MOMCHTA Ha ICHCUOHUPAHEC.

3a OIpPEACIAHC Ha TE3U 3aABbJDKCHUA APYKCCTBOTO € HAIIPABUIIO AKTIOCPCKA OILICHKA, KaTO € ITOJI3BAJIO

YCIIyTHTE Ha CepTU(HUINPAH aKTIOEP.

Hacmosawa cmoiinocm Ha 3a0vaxcenuemo kvm 1 auyapu

Henpusnama axmioepcka newanba kom 1 snyapu
3agb/KeHre MPU3HATO B 0TYeTa 32 (PUHAHCOBOTO
cbCTOsIHUE KbM 1 siHyapu

Pa3xox npusHat B 0TYeTa 32 BCEOOXBATHHUS JIOXO/] 32 IEPHO/IA
W3Bbpiieny riammanus mpe3 nepuojaa

Hacmosawa cmotinocm na 3a0vixicenuemo kom 31 dexemepu
Henpusnama axmioepcxa (3aeyba)/newandoa kom 31 oexemapu

3agb/KeHre MPU3HATO B 0TYeTa 32 (PUHAHCOBOTO
cheTosiHue KbM 31 nexkeMBpu

31.12.2012 31.12.2011
BGN '000 BGN '000
97 137

9 12

106 149

20 (1)

(12) (42)

123 97

9) 9

114 106

IIpu ompenensHe Ha HacTtosmiara cToMHOCT KbM 31.12.2012 r. ca HampaBeHHM CIEJHHUTE aKTHOEPCKH

MMPECATIOJIOKCHUA:

. 3a Oonpeac/siHe Ha JAUCKOHTOBUA Q)aKTop € H3I10JI3BaHa HOpMa Ha ba3a TOAVIICH JIMXBCH IPOLCHT B

pasmMep Ha 4.5% HampaBeHOTO NPEANONIOKCHHE ce 0Oa3upa Ha JaHHUTE 3a JOXOJHOCTTa Ha

nwirocpounute LK (¢ 10-rogumen matyputet) (2011 1.: 5.7%);

. OpECAIIOJIOXKCHUCTO 3a 6’I>,£[eH_IOTO HHUBO Ha pa6OTHI/ITe 3arjiaTtu  Ce 6a31/1pa Ha mpeaoCTtaBCHaTa

nHpOpMaIH 0T PbKOBOJCTBOTO HA APYKecTBOTO U € 3a 2013 1. B pa3mep Ha 3% TOAUIIEH PBCT CIPSIMO

2012 r., m ot 2014 r. ¢ 3% npenxoauus otueted nepuon (2011 r.: 3 % copsimo 2011 r. u ot 2013 1. - 5%

CIIPSIMO TIPEXOJICH TIEPHO/);

e CMBPTHOCT — M0 Tabnunata 3a cMbpTHOCT HAa HCU 3a o0maTa cMBPTHOCT Ha HaceneHneTo Ha bwirapus

3a mepuona 2009 r. - 2011 r.(2011 r.: 2008- 2010 r.);

e TEMII Ha TeKy4ecTBO — Mexny 0 u 9 % B 3aBUCHUMOCT OT TeT 000co0eHHu Bb3pacToBu rpymnu (2011 r.: —

Mexay 0u9 % ).
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PBKOBOACTBOTO BCE OIIE € B Mponec Ha Npoy4YBaHE, U3YUCIIABAHE U OIICHKA Ha C(I)CKTI/ITC OT IPOMCHUTE B

MCC 19 (npomenen) oxoou na Haemu auya (6 cuia 3a 200uwinu nepuoou om 1.01.2013 2. — npuem om EK)

ChbBMECTHO C aKTIOEpHTE, YMATO Npo(decHOHaTHA yCiIyra u3mnoji3Ba mo mnpuioxkeHnero Ha MCCI19 . To e

OIpEACIINIIO, Y€ Ta3u IMPOMAHA IIC OKa)X€ BJIMAHUEC BBHPXY CUCTOBOAHATA IIOJUTHUKA U BHPXY CTOMHOCTHUTE H

KHaCI/I(i)I/IKaL[I/IHTa Ha MaCUBUTEC U PEIYJITATUTC HA JPYKCCTBOTO 110 OTHOMICHUEC HAa OTYUTAHCTO Ha IMOCICABALIUTC

OICHKU JHUPCKTHO B APYT BCeOOXBaTeH J0X01 (KOMHOHGHT Ha COOCTBEHHS I(al'[I/ITaJ'I), BMECTO B OTYETa 3a

AOXOQUTE, KaKTO U IPCUBYUCIICHUSA 3a MPEAXOIHH MEPUOAU 3a OTUCTCHHUTC MPE3 OTUETA 3a JOXOAUTC TaKHWBa

nocjeaBaiiy OLCHKH. KOHerTHI/ITe HN34YHCJICHUA Ha CYMUTC Ha e(l)CKTI/ITC 10 OTACIIHU 3aC€rHAaTH KOMIIOHCHTU OT

€BEHTYalTHOTO peTpocnekTuBHO mpousuncienue kbM 01.01.2012 r. ca cBBp3aHU C ONPEIEIICHH MPAKTUYECKU

JeWCTBHA MO chOMpaHe Ha MH(POPMALIMS OT MPEAXOAHN OTIETHH IIEPHOIH, KOUTO Ca B MPOIIEC HA peaTu3anusl.

21. TbPI'OBCKMU 3AABJIKEHUSA

3a,H’BH)KeHI/I$I KBbM JOCTaBYUIN
6 M. Y. 3a0BANCEHUS NO qbuHchog JU3UHS

[osnyuenu aBancu

3abIDKeHHS KbM JTIOCTaBYHIIM OT YyKOWHA

3a1b/DKEHHS KbM JIOCTABYMIIU OT CTpaHarta
8 M. 4. 3A0BJHCEHUsL NO PUHAHCOB TU3UHE

31.12.2012 31.12.2011
BGN '000 BGN '000
202 378

- 12

4 B

206 378
31.12.2012 31.12.2011
BGN '000 BGN '000
98 185

108 193

- 12

206 378

3aII’BH)KeHI/I$ITa KbM JOCTaBUMIUM Ca TCEKYIIH, Oe3/IMXBEHH M ca 3a TMOJIYYEHU MaTepuain U YCIYyru.

BaHYTHI/ITe 3aAbJDKCHUS Ca B IIATCKU J0JIapHu U €BPO.

OOn4aitHUAT cpesieH KpeauTeH MEeproJ, 3a KOWTO He Ce HAYMCIIABA JINXBA 110 THPTOBCKH 3abIDKCHHUS €

180 mguu.
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22. KPATKOCPOYHHU BAHKOBH 3AEMUA

Jpy*XecTBOTO MOJI3Ba KPATKOCPOUYECH OAHKOB 3a€M MPU CIIETHUTE YCIOBUS:

JoroBopeH pa3mep: 500 x. nB.

JlaTa Ha oTIIyCKaHe: 02.09.2008 r.

JlaTa Ha peBOIBUpAHE: 11.06.2012 1.

JIuxBeH TpoIIeHT: 3 Mec.SOFIBOR + 3.26%, min 6%

ITagex: 20.09.2013 1.

Oobe3neuenue: 3aJI0T Ha JBJITOTPaiHH MaTepUaIHN aKTHBH
e Ha xpenura: 000pOTHH CpesicTBa

Cango xpMm 31.12.2012 1: 285 x.aB. (31.12.2011 r.: 100 x.;1B.)

23. 3BAABJIKEHUSA KBM IIEPCOHAJIA U 3A COHUAJTHO OCUT'YPSIBAHE

31.12.2012 31.12.2011
BGN ‘000 BGN ‘000
3aabKeHHs KbM IEPCOHANA, B T.4Y.: 62 65
MeKywu 3a0bINHCEHUS 61 63
HAuucienus 3a Henoi36aHU KOMNEHCUpyemu OmMnycKu 1 2
3aabIKeHMs 110 COLIMATHOTO OCUTYPSIBaHE, B T.4Y.: 24 27
MeKYUWU 3a0bAAHCEHUS 24 27
Hawucnenus 3a HeNnoa38aHU KOMIEHCUPYeMU OMnYCcKu - -
86 92

24. IPYT' TEKYIIIU 3AABJIKEHUS
31.12.2012 31.12.2011
BGN ‘000 BGN ‘000
JlaHbYHHU 33]TbIDKCHUS 6 8
Sagpmxenwns 3a JJJ1C 6 -
Y APBKKHU OT pabOTHHTE 3aIUIATH 4 4
16 12

Jo naTtara Ha U3JaBaHE HA HACTOSILUS OTUET B APYNKECTBOTO €A U3BBPIIECHU PEBU3UU U MPOBEPKU, KAKTO

cjieaBa:

e qo JJJAC - nmo 31.10.2006 r.
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® mpIHA JaHbYHA peBm3us — 10 31.12.2005 1.

e Hanwmonanen ocuryputener nuHCTUTYT —31.10.2006 r.

HaHLqHa peBusnd C€ M3BBPIIBA B IICTITOAUIICH CPOK OT M3TUYAHEC HA TOAUHATA, IPE3 KOATO € mogaacHa
AaHb4yHaTa JACKJIapanusd 3a CBHOTBETHOTO 3aIBbJIKCHUC. Pepmznsara IMOTBBPXKAaBa OKOHYATCIHO HJAHBYHOTO
3aAbJDKCHUE Ha CBHOTBETHOTO JAPYXKECTBO-AAHBYHO 3aABJDKCHO JIMLEC, OCBCH B H3PUYHO MNPCABUACHHUTE OT

3aKOHOJAATCJICTBOTO CIIy4dau.

25. CEF'MEHTHO OTYUTAHE

CerMeHTHOTO OTYHTAaHE B JIPY’KECTBOTO € OpPraHM3MpaHO Ha 0a3a NMPOM3BOJACTBO HA OCHOBHH TPYIH
HOPOAYKTH.

Ceamenmuu npuxoou, pasxoou u pe3yimamu:

Meouyuncku uzoenus bnacoeu uzoenusn Oobuio
31.12.2012 31.12.2011 31.12.2012 31.12.2011 31.12..2012 31.12.2011

BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000
Ipuxo/ Ha cerMeHTa 3,260 3,691 1,034 1,016 4,294 4,707
CebecToitHOCT Ha
npopaxkouTe (2,765) (3,210) (774) (743) (3,539) (3,953)
BpyTten map:x Ha
npoxaxénTe 495 481 260 273 755 754
Jlpyru goxomau 27 185 6 - 33 185
Pasxomu 1o
aJIMHHICTPUPAHETO Ha
[POHM3BOJICTBOTO (599) 607) (170) (174) (769) (781)
Ileuan6a Ha cermeHTa
npeau JUXBH U JaHbIH 77) 59 96 99 19 158

O6uM 3a MPEANPHATUETO

OTEPaTHBHY JOXOIH OT

JeWHOCTTa - - - - 56 17
O6mM 3a MPEANPHATUETO

OTIEPATHBHY PA3XOJH OT

neffHoCTTa - - - - (33) (123)
IMeuanda ot

onepaTMBHATA AeHHOCT - - - - 42 52
DUHAHCOBH Pa3XxO0u - - - - 27 (36)
Meuyan6a npeau AaHbIH

BBPXY He4yandara - - - - 15 16
Pa3xon 3a JaHbK BbPXY

revanbara - - - - (1) (1)
HeTtHa nmeuaJjioa 3a

roMHATA - - - - 14 15
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Axmueume u nacugume no cecmeHmu BKIIIOUBaT:

JlBnrOoTpaliHu aKTHBH
Marepuanau 3anacu

B3emanus oT cBbp3aHU
MIPEANPUATHS

THproBeku B3eMaHUs

AKTHBH HA CErMeHTAa
Hepa3npeneneHn aKkTHBH
O01110 aKTHBH

3agb/KeHHs1 KbM NepcoHasa
TbpProBekH 3abJKEHUS
IMacuBM HA cerMeHTa

Hepa3snpenesjenn nacuBu

00110 macuBu

Kammranosu pazxoan
AwmopTtu3anus B T.4.

110 CETMEHTH

001112 3a MPEANPHUITHETO

HpI/IXO,HI/ITe oT npozxa>i<6n Ha MpOoAYKIHA Ha APYKECTBOTO CIIOPEI MECTOHAXOKIACHHUETO Ha KIIMCHTUTE Ca

KaKTO CIIEABA:

bowirapus
EBpomna

Meouyuncku uzoenus bnacoeu uzoenusn Oouwio
31.12.2012 31.12.2011 31.12.2012 31.12.2011 31.12.2012 31.12.2011
BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000
1,681 1,785 300 338 1,981 2,123
1,227 1,140 270 306 1,497 1,446
450 276 - - 450 276
371 408 144 183 515 591
3,729 3,609 714 827 4,443 4,436
1,574 1,606
6,017 6,042
34 32 7 4 41 36
146 289 16 25 162 314
180 321 23 29 203 350
856 748
1,059 1,098
Meouyuncku uzoenusn bnacosu uzoenusn Oo6uwo
31.12.2012 31.12.2011 31.12.2012 31.12.2011 31.12.2012 31.12.2011
BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000
15 8 8 18 23 26
209 261
133 172 34 43 167 215
42 46

31.12.2012 31.12.2011
BGN'000 BGN'000
3,542 3,475

752 1,232

4,294 4,707

Obwume npuxoou om coeiKu ¢ Hali-eonemume KIUeHMU Ha OPYICeCMBOMO cd KAKMOo C1edsd.

Knuenr 1
Kauent 2
Knuent 3
Knuenr 4

2012
BGN'000

756
651
477
378

% OT IpUXOANUTE

16.00%
13.77%
10.09%

8.00%

2011
BGN'000

650
627
578
485

% OT IPUXOAUTE

12.94%
12.48%
11.50%

9.66%
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26. YIIPABJIEHUE HA ®UHAHCOBUSA PUCK

Cmpykmypama Ha (punancogume aKmMueu u NACU6U HA IPYKECTBOTO KbM 31 1eKeMBpHU € IOCOUeHA I110-

noxy. Tst BKITIOUBa ClieTHUTE KaTeropui ((MHAHCOBH HHCTPYMEHTH:

31.12.2012 31.12.2011
BGN ‘000 BGN 000
DUHAHCOBU AKTHBH
@DuHAHCOBY aKTHBH Ha PA3IOI0KEHUE U 3a MPoJakOa 15 15
Bzemanus, B T.4. 984 887
Bsemanus om cevpsanu npeonpusmus 450 276
Tvpeoscku 63emanus 529 599
Jpyeu e3emanus 5 12
[Mapuunu cpenCcTBa U HApUYHU €KBUBAJIEHTH 4 5
00610 puHAHCOBH aKTHBU 1003 907
DUHAHCOBH MACUBU
@DUHAHCOBU MACHBH 10 aMOPTH3UPaHa CTOMHOCT, B T.4.:
banxoeu 3aemu 285 100
Tvpeoscku 3aemu om c8vbp3aHU NPEONPUSINUSL 101 151
Tvpeoscku u Opyau 3a0wbaxceHuUs: 206 378
O0mo ¢punaHCcOBM NacCUBHU 592 629

B xoma ma oOmuaifHaTa CH CTOMAaHCKa JEHHOCT APYKECTBOTO MOXE Ja OBb/Ie M3JI0KEHO HA Pa3iIuIHU
(MHAHCOBM PHCKOBE, Hal-BAXKHNWTE OT KOWTO C€a: Ma3apeH PHUCK (BKIIOYBAI BAJYTEH PUCK, PUCK OT MPOMSHA Ha
CHpaBeINBaTa CTOMHOCT M IICHOBH PHCK), KPEIUTEH PHCK, JHKBHICH PHCK M PUCK Ha JINXBEHO-OOBBP3aHU
napugHu notond. OOImIOTO ympaBieHHE Ha pHCKa € (OKYCHpaHO BBPXY TPYAHOCTHUTE IIPH MPOTHO3HMpPaHE Ha
(buHAHCOBUTE Ia3apy U AOCTUTaHE MUHUMU3UPAHE HA MOTCHIMAIHUTE OTPULATENHHN e()EKTH, KOUTO MOTaT Ja ce
OTpa3sT BBbPXY (MHAHCOBUTE PE3YATaTH M CHCTOSHHE HA JAPYXKECTBOTO. TeKyImo (HuHAHCOBHTE PHCKOBE Ce
UICHTU(QUIMPAT, U3MEPBaT U HaOJII0AaBaT ¢ IOMOLITA HA PAa3JIMYHU KOHTPOIHN MEXaHU3MH, BbBEICHH, 3a Jla ce
OmnpeAenaT afAcKBaTHU LICHW HA IPOAYKTHTE M YCIYyTUTE€ HAa JPYKECTBOTO U HA IPUBJIEUEHHS] OT HETO 3aEMEH
KaluTal, KakTo U J1a c€ OLCHAT aJIeKBaTHO MAa3apHUTE OOCTOSITENICTBA HAa NPABEHHTE OT HErO MHBECTHLHUH U
¢dopmure 3a HoAIbpKAaHE HA CBOOOJHUTE JIMKBUIHU CPEICTBa, O€3 1a ce IOIycKa HeollpaBiaHa KOHIIEHTPALHs Ha
JaJIeH PUCK.

VYrpaBieHHETO Ha PUCKA CE OCBUIECTBSIBA TEKYLIO OT YIPABICHUETO Ha JAPYKECTBOTO CBHIJIACHO
MoJuTHKaTa ompeneneHa oT ChBera Ha aupekTopute. [locineqHuMAT € mpHen OCHOBHH NPHHIMUIN 33 OOIIOTO
yIIpaBJiecHHE Ha pUHAHCOBHS PUCK, Ha 0a3aTa Ha KOUTO ca pa3padOTeHN KOHKPETHHU MPOLEAYPH 32 YIpaBiIeHHE Ha
OTIETHUTE CHenn(UIHN PUCKOBE, KaTO BaJyTEH, LIEHOBH, JINXBEH, KPEAWTEH M JIMKBHICH, W 3a PUCKa MpPHU
U3MO0JI3BaHETO HAa HEJIEPUBATUBHY HHCTPYMEHTH.
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Banymen puck

Jpy’XecTBOTO M3BHPIIBA CBOSATA IEHHOCT NMPH aKTHBEH OOMEH C Uy)KJECTPaHHH JOCTAaBYMIM M KIHEHTH.

Ilopamu TOBa TO € M3II0XKEHO Ha BAJyTeH PUCK, OCHOBHO CIIPSIMO IIATCKHA Jojap. YacT oT o6ema OT mpuxoauTe

Ha JOpYXECTBOTO CC (bOpMI/IpaT OT H3HOC Ha MpOAYKIHW:A, AOTOBOPCHA 3a IUlalllaHEC B IHNATCKU JOJIapH.

C'BHIeBpeMeHHO, APYXKECTBOTO AOCTABA YaCT OT OCHOBHUTEC CH CYPOBUHU U MaT€pHaId CHINO B MIATCKU OOJIapHU.

BaHYTHI/IHT PUCK € CBBbP3aH C HCTaTUBHOTO ABUKCHUC HA BAJTYyTHHSA KypC Ha IIATCKUA A0JAp CIIPAMO 6’I>J1FapCKI/IH

JICB IIpH 6’LZ[€H_II/IT6 CTOIIAHCKH OII€palun, MO MNPHU3HATHUTC BaJTYTHU AKTHBU W IMaCHMBU, U OTHOCHO HCTHHTC

HWHBECTUIIUHN B UYKACCTPpAaHHU JPYKECTBA.

Ocranalara 4act oT OIICpaAlMMUTE Ha APYKCCTBOTO o0u4aitHO ca JACHOMUWHHUPAHU B 6’I>J1FapCKI/I JIeBa W/viamn

B €BO.

AKTHBUTE W TIACHBUTE, AEHOMWHHPAHU B OBITapCKH JICBOBE M UYXIECTPaHHA BalyTa ca NPEJCTAaBCHH,

KaKTO CjI€aBa:

31 oexemepu 2012

DduHAHCOBY aKTHUBU HA Ppa3noJioKEHUE 1 3a npozxa>K6a

Kpeautn u B3eMaHus
INapuyHu cpencTBa ¥ IApUUHU €KBUBAJICHTU

0010 PUHAHCOBH AKTUBH

bankoBu 3aemu
3aemMH OT CBBP3aHU UL
TBPTrOBCKH U APYTH 33 TbIDKEHUS

O0mo puHaHCOBY NACUBHU

31 oexemepu 2011

duHAHCOBY aKTHBU HA Ppa3noJioKEHUE 1 3a npozxa>K6a

er,HI/ITI/I " B3CMaHUA
Hapntn—m CpCACTBAa U MapU4YHU CKBUBAJICHTHU

O01mo (puHAHCOBM AaKTHBHU

bankoBu 3aemu
3aemMH OT CBBP3aHU UL
TBProBeKH U JPYTH 33 IbIKEHUS

O0mo puHaHCOBY NACUBHU

USD EUR BGN O61mo
BGN '000 BGN '000 BGN '000 BGN '000
- - 15 15
- 418 566 984
- 1 3 4
- 419 584 1,003
- - 285 285
- - 101 101
108 - 98 206
108 - 484 592
USD EUR BGN Obmo
BGN'000 BGN'000 BGN'000 BGN'000
- - 15 15
- 530 357 887
- 1 4 5
- 531 376 907
- - 100 100
- - 151 151
142 43 193 378
142 43 428 629
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Ananus na eanymnama 4yyecmeumeanocm

EdexTpT 0T BamyrHata uwyBcTBUTENHOCT TpH 10 % yBenmmueHWe/HaMaleHHEe Ha TEKyIIHTe OOMEHHH
KypcoBe Ha OBITapCKUS JIEB CIPSAMO IMATCKHS JONAp W CHOPSIMO JPYIHTE BAIYTHH CKCIO3WIMK Ha 0asza
CTPYKTypaTa Ha BaJIyTHUTE aKTHBM W HacuBU KbM 31 JIEeKEeMBpH M IpH IMPEIINOJIOXKEHHE, Y€ C€ HTHOpHpa
BIMSIHUETO HA OCTAHAIIUTE NMPOMEHJIMBY BEIMYUHH € U3MEPEH W MPEACTAaBEH KaTO BIHUSHUE BHPXY (QHHAHCOBHUS
pe3ynrat ciej| o0JaraHe ¢ IaHbLU U BbPXY COOCTBEHHS KaIlUTaL

[pu yBenuuenue ¢ 10 % Ha Kypca Ha IIATCKUS JOJAP CHPSAMO OBJITapCKHA JIeB KpalHUAT e(heKT BhPXY
nevandara Ha IpyKecTBoTo (cien obnarane) 3a 2012 r. 6u 6un Hamanenue ¢ 9 x.JiB. (64 %). 3a 2011 r. kpaitHUAT
e(eKT BbpXY Mevandara Ha Ipy:KeCTBOTO (ciieq obnarane) 6u 6wt HamaneHue ¢ 12 x.JB. (81 %). ChIuAT cToi
HOCTEH eeKT OM MMaJo 1 BbPXY COOCTBEHHS KAIIUTAI — KOMIIOHEHT ,,Hepa3INpe/IelieHH Tedanon”.

[Tpn Hamanenue ¢ 10 % Ha Kypca Ha IIATCKUS JOJap CHPSIMO OBJITapCKUs JIEB KPaWHHUAT €PEKT BBPXY
neganbara Ha APYKeCTBOTO (cie obnmarane) Ou OMII paBEH 1 PELUIIPOYEH Ha TIOCOYEHUS 10 — TOPE Pe3yaTar mpu
YBEJIMYECHUETO.

Llenoeu puck

JpyxecTBOTO € U3JI0KEHO Ha IIEHOBH PUCK OT EBEHTYaIHO HAPACTBaHE Ha JIOCTABHUTE IICHH Ha CypOBHUHHTE
U MaTepHaiuTe. 3a MUHHMH3WpAaHEe Ha TOBA BIMSHHUE APYKECTBOTO TpHiIara (QupMeHa CTpaTerus, IIeisa
OIITHMI3UpPAHE Ha MPOU3BOACTBEHHUTE Pa3XO/H, BATUIMPAaHEe HA alNTEpPHATHBHH JOCTABYMIM MPEAJIaralid M3rOJHH
THPrOBCKH YCIIOBUSI, paslIMpsiBaHe Ha HOMEHKJIaTypaTa upe3 pa3paboTBaHe Ha HOBH 3a Ma3apa MpPOAYKTH M HE Ha
TIOCIICTHO MSCTO ThBKaBa MAPKETHHTOBA U IICHOBA IMTOJIUTHKA.

ChIleBpeMEHHO, TO HE € M3JIOKECHO Ha [IEHOBHM PHCK HA LIEHHH KHIDKA, JOKOJIKOTO CIAEIKH C TO3U THII

aKTHBH HE € B 00XBaTa Ha JIeHOCTTa My.

Kpeoumen puck

Kpenuten e puckbT, pu KOWTO KIMEHTHTE HAa APYKECTBOTO HAMA Ja OBIAT B CHCTOSHHE Jla M3IIIATAT
M3IUI0 ¥ B 00MYaliHO NPEABUACHUTE CPOKOBE IBIDKMMHUTE OT TSAX CyMHU IO ThproBckuTe B3eManus. [locnenuure
ca NpeicTaBeHH B OT4YeTa 3a (PMHAHCOBOTO CHCTOSHUE B HETEH pa3Mep, ciel MPUCTafaHe HAa HAYHUCIICHUTE
00€3IIeHKH TI0 CbMHUTENHN M TPyJHOCHOMpaeMu B3eMaHHs. TaknBa 00€3IEHKH ca HAIIPaBEHHW KBAETO M KOTaTo
ca 0wl HAJIMIIEe CHOUTHS, MACHTH(UIMPAIIH 3aTyOH OT HECHOMPAEMOCT CHIITACHO IPEIUIICH OIHUT.

Otcpouenn miamanus (mpoAaxOd Ha KpemuT) ce mpeiaraT caMO Ha KJIMEHTH, KOMTO MMaT Ibjira
HCTOpPHUS M THPTOBCKO CHTPYAHHYECTBO C APYKECTBOTO, JOOPO (MHAHCOBO CHCTOSIHME M JIMICA Ha HAPYIICHUS
P CTIa3BaHETO HA JIOTOBOPEHUTE KPESTUTHHU YCIIOBHSI.

CpOupaeMocTTa Ha B3€MaHHUsTa C€ KOHTPOIMpPA JUPEKTHO OT HM3MBIHUTEIHHSA AUPEKTOP M IJIaBHUS
cuyeroBonuTen. OTroBOpHOCTTa MM € OINEpPaTHBHO Ja KOHTPONMPAT W pEeryiIrupaT B3eMaHWsATa ChOOPa3HO
00EeKTUBHHUTE JaJJCHOCTH Ha I1a3apa 1 MOTPeOHOCTHTE Ha IPYKECTBOTO.

Cpmio Taka pPBKOBOACTBOTO Ha JPY)KECTBOTO TEKyIIO HaOiomaBa M perynupa QopMmupamiara ce
KOHIIEHTpANys Ha B3€MaHUS 110 KJIMEHTH W KOHTPAareHTH, a pHu (popMHUpaHe Ha TaKkaBa OT CBBP3aHM JIMIA - TS CE

yIpaBlisiBa U OT PHbKOBOJICTBOTO Ha KomnaHusaTa-Malika (ITpunoxenue Ne 15 u 27).

45



MOMMHA KPEIIOCT A}
MNPUJIOKEHUA KbM I'OAUMIIHUASA ®PHHAHCOB OTYET 3A 2012 roguna

Knuenrture ¢ Hail-rojieMu 3a1bJKEHUS KbM JAPYKECTBOTO KbM 31 IeKeMBpH ca KakTo CleABa:

% xpenuTHa % KpeauTHA

banancosa EKCITO3UIINS banancosa EKCITO3UIIHSI

CTOWHOCT KBM crpsMo ob1ara CTOHHOCT KbM CIpsIMO o01IaTa

31.12.2012r.  cyma Ha B3eMaHUA 31.12.2011r.  cyma Ha B3eMaHUs

Kimenr 1 246 25.00% 252 28.78%
Kiment 2 204 20.83% 211 24.11%
Kimenr 3 120 12.30% 98 11.17%
Kiuent 4 77 7.82% 67 7.62%
Kunuent 5 74 7.54% 63 7.24%

Jluxeuoden puck

JIukBUgHHUAT PUCK ce W3pa3sBa B HETAaTHBHATA CUTYallWs APYXKECTBOTO Na HE OBIC B CHCTOSHHUE A
mocperiHe 0e3yCIIOBHO BCHYKH CBOM 33IbJDKCHHUS CHINIACHO TEXHUS MaJICK.

BbHIIHN N3TOYHMIM Ha (PUHAHCUpaHE ca OAaHKUTE W JIPYTH IMOCTOSIHHY MapTHHOPHU. CHIIECTBEHO BIHSHHIE
BBPXY JIMKBUJIHOCTTa Ha JAPYXKECTBOTO MOXE Jla OKa)Ke€ M3MEHEHHMETO Ha Kypca Ha Joiapa BbB Bpb3Ka C
JOTAPOBUTE TO3HUIIMN HA PYCKHA [1a3ap M TWHAMUKATA Ha T1a3apa, ako C€ OTKIOHU OT MPOTHO3HHUTE odyakBaHUs. C
1eJT M30JIMPaHe €BEHTYaHHS JINKBUACH PUCK, APYKECTBOTO PabOTH ChC CHCTEMA OT aTEPHATHBHU MEXaHM3MH 32
JICVCTBHE W TPOTHO3M, KPAWHUAT e(PeKT OT KOeTo € MOJABPNKAaHeTO Ha A00pa JMKBUIHOCT, PECIEKTHBHO
crmocoOHOCT 3a (pUHAHCHpaHEe Ha CTOMAHCKaTa CH JeHHOCT. ToBa ce JOmBIBAa OT TEKYHNIO0 HAOIOJCHWE Ha

NaaCKUTEC HAa aKTUBUTC U IMACUBUTEC U KOHTPOJI BbPXY U3XOJAIINUTE MMapUIHU IIOTOLIH.

Mamypumemen ananus

[lo-momy ca mpeacraBeHn (pUHAHCOBHUTE HEJEPUBATHBHU aKTHUBH W MACHBH Ha APYKECTBOTO, TPYMHPAHU
[0 OCTAaTh4EH MaTypUTET, ONPEAEICH CIPSIMO JOTOBOPEHHUsI MaTypuUTET KbM JaTtaTa Ha oTdeTa 32 (PMHAHCOBOTO
cbeTosiHMe. TabnuiaTta e M3roTBeHa Ha 0a3a Ha HEAMCKOHTHPAHU MapU4HU IOTOLM W Hail-paHHA AaTa, Ha KOATO
B3EMaHETO U PECIIL. 3aJbJDKEHUETO € N3UcKyeMo. CyMHTe BKJIFOYBAT IVIABHULU U JTUXBH.

31 dexemepu 2012 a0 1m orlao3m or3 106 M or6 1012 ™M orl-to5r O6mo
BGN '000 BGN '000 BGN '000 BGN '000 BGN '000 BGN '000

DduHaHCOBU aKTHUBU Ha
Pa3snojIOKEHUE 1 3a

npojaxoa - - - - 15 15
Kpenutu u B3emaHus 539 74 366 5 - 984
INapuynu cpexnctsa u

MapuYHU CKBUBAJICHTH 4 - - - - 4
O0mo akTuBH 543 74 366 5 15 1,003
banxoBu 3aemu - - - 302 - 302
Twsproecku 3aemMu - - - 107 - 107
Twvproecku u npyru

3aIbJDKEHUS 206 - - - - 206
OO0mo nacuBu 206 - - 409 - 615
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31 oexemepu 2011 x0lm orlpo3m or3106Mm or 61012 ™M orl-no5r 060
BGN '000 BGN '000 BGN '000 BGN '000 BGN '000 BGN '000

DuHaHCOBU aKTUBU Ha

Pas3IoJI0OKCHUE U 3a

npofaxoa - - - - 15 15
Kpenutu u B3emanus 515 372 - 887
Ilapu4nu cpeacrTsa u

MapUYHU €KBUBAJICHTU 5 - - - - 5
O0umo akTHBH 520 372 - - 15 907
BbanxoBu 3aemu - - 102 - - 102
TBproecku 3aeMu 2 2 3 154 - 161
TBproecku u Ipyru

3aIbIDKCHUSL 362 5 5 2 4 378
Q0610 nacuBu 364 7 110 156 4 641

Puck na nuxeonocnume napuunu nomoyu

B crpykrypara Ha akTHMBHTE Ha JpPYXECTBOTO JMXBOHOCHUTE AKTUBU Ca NPEICTABEHU OT MapUYHUTE
CpeZcTBa, KOUTO ca ¢ (MKCHpaH JIMXBEH NMpoueHT. OT Opyra CTpaHa, NPHUBJICUCHHUTE CPEICTBa Ha APY)KECTBOTO HOJ
(opmara Ha ABJITOCPOYHH M KPATKOCPOUHH 3a€MH Ca OOMYAIHO C MPOMEHIINB JIMXBEH MPOIEHT. ToBa 00CTOSTENCTBO
YAaCTUYHO MOCTaBsI HAPUYHUTE MOTOLH HA APYKECTBOTO B 3aBUCUMOCT OT JIMXBEH PUCK.

PBKOBOZICTBOTO Ha APYKECTBOTO TEKYIIIO HAOIIOaBa U aHATIM3MPa HEroBaTa €KCIIO3MINS CIPSIMO TIPOMEHNTE
B JINXBEHHUTE PaBHUIIA. V3MepBa ce eeKTHT BbpXy (PMHAHCOBUS Pe3yiTaT M COOCTBEHHS KalUTall IMpU MPOMSIHA C

OIpEACIICHN TYHKTOBE WJIX ITPOLICHTHU. M3uncnenusra ce MpaBAT 3a 3HAYUTCITHUTC IMXBOHOCHU TTIO3ULIAH.

¢ nmJjaBang ¢ puKcupaH

31 oexemepu 2012 0e3JIMXBEHH JUXBeH % JuxBeH % O6wmo

BGN '000 BGN '000 BGN '000 BGN '000
DuHaHCOBU aKTHUBU Ha
pasmoyioKeHue 1 3a npojaxoa 15 - - 15
Kpenutu n B3emanus 984 - - 984
[Naprynu cpencTBa ¥ MapuIHU
€KBHUBAJICHTH - - 4 4
O01mo (puHAHCOBM aKTHBHU 999 - 4 1,003
banxoBu 3aemu - 285 - 285
3aemMu OT CBbP3aHU MPEATNPUATHS - - 101 101
TBHProBCKU U APYTH 381bIDKCHIS 206 - - 206
O0mo puHaHCOBY NACUBHU 206 285 101 592
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¢ IIaBamg ¢ puxcupan

31 oexemepu 2011 0e3JIMXBEHH JUXBeH % JuxBeH % O0wo

BGN '000 BGN '000 BGN '000 BGN '000
DuHaHCOBU aKTHUBU Ha
pas3IoIoKEHHE U 3a Ppojaxoa 15 - - 15
Kpenutu n B3emanus 887 - - 887
IMapruay cpencTBa ¥ MapUIHN
€KBUBAJICHTH - - 5 5
OO0mo puHaHCOBH aKTHUBH 902 - 5 907
banxoBu 3aemu - 100 - 100
3aeMu OT CBBP3aHU NPEANPUATHS - - 151 151
TBHProBCKU U APYTH 381BbIDKEHIS 378 - - 378
O061mo puHAHCOBY NMACUBH 378 100 151 629

EdexTpT KaTO BIMAHWE BBPXY (MHAHCOBHA pE3yNTaT ciei objaraHe ¢ JaHBIHM M BBPXY COOCTBEHHS
KalmuTal OT 4YyBCTBUTENHOCTTa Ha JlpyxectBoro mpu m3MeHeHme ¢ 0.5% B nmuxBeHMS NpOIEHT Ha Oaza
CTPYKTYypaTa Ha aKTUBHUTE M IaCHBHUTE KbM 31 eKEeMBpHU U IPH IPEINOJIOKEHHE, Y€ CE HTHOPHPA BIMSIHHETO Ha
OCTaHAJINTE POMEHJIMBY BEJIMYNHN € HECHIIIECTBEH 32 OTUETHUTE TIEPHO/IH.

Ynpaenenue na kanumanosus puck

C ynpaBieHHeTo Ha KaluTaia Jpy»KeCTBOTO LEH J1a Ch3Jae U MOJIbpiKa BB3MOKHOCTH TO Ja MPOJBIKH J1a
(yHKIMOHMpa KaTo JEHCTBAIO MPEANPUATHE M Ja OCHIYpSBa CHOTBETHATa BB3BPAIIAEMOCT HAa HHBECTHPAHUTE
CpeJICTBAa Ha aKIMOHEpHTE, CTOMAHCKH TON3M Ha JIPYTUTE 3aMHTEPECOBAHM JIMIA M YYAaCTHHUIM B HETOBHS OM3HEC,
KaKTO M J1a IOJIbprKa ONTHMMAJIHA KallUTaloBa CTPYKTYypa, 3a 1a Ce PeAyLIMpaT Pa3XoauTe 3a KaluTana.

JpyXecTBOTO TeKyIOo HaOMI0aBa OCUI'YPEHOCTTa U CTPYKTypara Ha KamnuTajia Ha 0a3a ChOTHOLICHHETO Ha
3aTBKHANOCT. ToBa CHOTHOLICHME CE W3YMUCIABA MEXKIY HETHUS IBITOB KalMTal KbM oOIlaTa cymMa Ha
aHraxupaHus Kanuraa. HeTHUAT ABIrOB KamuTal ce ONpeneNs KAaTo pa3iuka MEXAY BCHUYKH IIPHUBICUYCHU
3aeMHH CpEJCTBAa Taka, KAaKTO ca IMOCOYEHM B OTYETa 3a (PMHAHCOBO CHCTOSIHUE M TAPUYHUTE CPEICTBA H
napu4yHu ekBuBajeHTH. OOliaTta cymMa Ha aHIXHUPaHWs KaluTal € paBHa Ha COOCTBEHUS KalMTal U HETHUS
IBATOB KamuTal. B taGmimara mo-7oiy ca mpeicTaBeHH ChOTHOIICHHMSTA Ha 33 UTHKHAIOCT HA 0a3a CTPyKTypa Ha

Kanurtana KbM 31 iekemMBpu:

31.12.2012 31.12.2011

BGN '000 BGN '000

O01110 TBJATOB KANMTA, B T.4: 592 629
3aemu om 6anxu 285 100
Tvpeoecku 3aemu 101 151
Tvpeoscku 3a0vaxceHUs 206 378
HamaJieH ¢: mapu4yHuTe CpeICTBa U MAPHYHHUTE eKBUBAJIEHTH 4 5
HerteH nBJroB KanurtaJa 588 624
O0110 coO0CTBEH KAaNUTAX 4,958 4,944
OO0 KanuTaja 5,546 5,568
ChoTHOIIIEHHE HA 3a1THKHIJIOCT 10.60% 11.21%
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Cnpaseonueu cmoitnocmu

CrpaBejuBata CTOMHOCT Hail-oOIIO TpEJCTaBIsBa Cymara, 3a KOSTO €AMH aKTUB MOXe Ja Obje
pa3MEHEeH WIH €IHO 3aIbJDKCHUE Ja Oblie M3IUIATEHO MIPU HOPMATHU YCJIOBUSA HA CAETKATa MEXIy HE3aBUCHMH,
xenaeu U uHGopMupaHu KoHTpareHTH. [lomMTHKaTa Ha JAPYKECTBOTO € Jia OMOBECTSBa BbB (DMHAHCOBUTE CH
OTYETH CHpaBe/JIMBaTa CTOMHOCT Ha (DMHAHCOBUTE aKTHBU W MACHBH, Haii-Beve 32 Te3H, 32 KOUTO ChIIECTBYBAT
KOTHUPOBKHM Ha Ta3apHu Iean. CrpaBenBaTa CTOMHOCT HAa (PMHAHCOBUTE MHCTPYMEHTH, KOUTO HE CE THPryBaT
Ha aKTHBHH I1a3apy Cce ONpees 4pe3 OLEeHbYHH METO/U, KOUTO ce 0a3upaTr Ha pa3lIMuHU OLIEHbYHHU TEXHUKH U
MIPEATOJIOKEHNS Ha PHKOBOJICTBOTO, HAIIPAaBeHU Ha 0a3a Ima3apHUTE yCIOBHS KbM JaTaTa Ha (DUHAHCOBHUS OTYET.

Konnenmusira 3a cnpaBemBaTa CTOMHOCT TPEATIONara peaan3upaHe Ha (PMHAHCOBH MHCTPYMEHTH Upe3
nponaxo6a. B moBewero ciydam, obaue, 0COOCHO 1O OTHOIIEHHWE HA THPrOBCKUTE B3EMaHUS W 3aIbJDKCHHS,
KPEIUTHTE W JEMO3UTUTE, APYKECTBOTO OYaKBa Ja peanu3upa Te3n (UHAHCOBH aKTHBH W 4Ype3 TAXHOTO
IUIOCTHO OOpaTHO W3IUTAIAHE WIIM PECH. MOTacsBaHEe BBB BPEMETO. 3aTOBAa TE€ C€ TMPEJACTABAT IO TAXHATA
amopTtusupyema ctoifHocT. ChIlo Taka rojsMaTa 4acT OT (PMHAHCOBUTE aKTHBU U MACHBH Ca MJIH KPaTKOCPOYHH
M0 CBOSITA CHUIHOCT (THPrOBCKM B3€MaHHsI M 3aJbJDKEHHS, KPATKOCPOYHHM 3aeMH) W TOpaJy TOBa TAXHATa
CIIpaBeINBa CTOMHOCT € MPUOIM3UTEITHO paBHa Ha OaaHCcoBaTa UM CTOWHOCT.

JIOKOIIKOTO Bce Ollle He ChIECTBYBa JOCTaThYHO pa3pabOTeH maszap, ChC CTAOMIIHOCT WM JIMKBHIHOCT 32
MOKYIIKK M TPOJaKOM Ha HSKOW (PMHAHCOBM aKTWUBHM M TIACHBH, 32 TAX HSAMa Ha Pa3MoJIOKEHHE JOCTATHYHO U
HAJEKIHA KOTHPOBKH HA TIa3apHU IICHH.

PBKOBONCTBOTO HA APYXKECTBOTO CUUTA, Y€ MPH CHIIECTBYBAIIUTE OOCTOSTEICTBA TPEACTABECHUTE B
oTyera 3a ()MHAHCOBOTO CHCTOSHUE OIIEHKH Ha ()MHAHCOBUTE aKTHWBU W NACHBU Ca BB3MOXKHO Hali-HaJIeXIHU,

aICKBaTHU U JOCTOBECPHHU 3a LECJIUTC HA q)HHaHCOBaTa OTYCTHOCT.

27. CAEJIKHA CbC CBBbP3AHMU JIMLIA

Iepuon na

Cpbp3aHu Juna Bun Ha cBBp3aHoCcT CBBP3aHOCT
Codapma A/l Kommnanus-maiika 2011 r.m 2012r.

JpyXxecTBo — OCHOBEH aKI[MOHEp B 2012 r.
Tenexomriekt MuBecT AJl .

KOMITaHUsITa-MalKa
Tenexommuexr AJI** JpyXkecTBO — OCHOBEH aKLIMOHED B 2011r.

KOMIaHUsITa-Maika
(popmanen apprkaTen Ha akLMUTE MO peructbpa npu Llentpanexn
nenosutap(L/1)no BiucBaneto Ha Tenexomruiekt MuBect A/l o
peructspa npu LIJT)

€CTBO — OCHOBEH aKI[MOHEP B 2011 r.u2012r.

JloneB MuBecTMBHTC Al Apyx N a p

KOMITaHUsTa — Maiika
Codapma Tpeiaunr AJl JIBIIepHO APYXKECTBO Ha KOMITAHUATA-MaiKa 2011 r.m2012r.
®dapmanoructuka A/l JIBIIepHO APYKECTBO HA KOMIAHUITa-MalKa 2011 r. 12012 .
Brirapcka posa Cepromosuc AJl JbIIepHO IpyKEeCTBO Ha KOMIIAHUATa-MakKa 2011 r.m2012T.
Codapma Ionarn OO/I — B TuKBHAALIAS JIBIIEepHO APYKECTBO HA KOMIAHUITa-MaliKka 2011 r.m2012r.
Cogapma 3aposur A/l — B TUKBUAALIUSA JIBIIepHO APYKECTBO HA KOMIAHUITa-MalKa 2011 r.m2012r.
Codapma Ykpaitna EOO/] JIbI1epHO IpYKECTBO HAa KOMIIAHUATA-MalKa O1 07.08.2012 1.
®uro IManayzoso Al JIBIIEepHO APYKECTBO HA KOMIAHUITa-MaliKka Ot121.09.2012 1.
Pocronkangpapm 3A0 JIbI1epHO IpYKECTBO Ha KOMIIaHUATa-Maiika 2011 r.m o
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Codapma CAIIL
Enexrporkomepc EOOJ]
Buotapm-Umxenepunr AJ]
Buramuna AJl

Usanunu u cunose OO/]
bpuz OO0/

Bpututpeiin OO/
Tabuna OO0

3A0 Untepdapm
Busaton mimoc OO0
Busaton mimoc OO0
Bpuzpapm OO0
Bpuzpapm OO0
Cynepnatc OO0
Bectdpapm OZ10

Anean OO
Codapma bunauare A JICUL]
Excra6 Kopnopeitmrsa

Exctab dapma mumuTHI
Codapma Bapmasa OO/]
Yandapm AJ]

®apmaxum Xonauar Al
HUXDU AL

Kamuman PT AJl
Codapma Umotu AJICHULL
Codus Uudopm AL
Co¢rnpunr rpyn AJ]
Codxoncynt rpyn AJ]
Endapma AJ]

Ceiiba Antexku u aporepuu A/l
Ec cu Ec ®panuaiiz AJ]
Munepankomepc AJl
Tenexommaekt AJ]

»Menuiina rpyna bearapus Xonguar” OO/]

Tenco Al

JOX I'pyna

JIpIIepHO IpY)KECTBO Ha KOMIIaHUTa-Maika
JIpIIepHO Ipy)KECTBO Ha KOMIIaHUTa-Maika
JIBIIepHO IpY)KECTBO Ha KOMIIaHUTA-Maika
JbIIepHO IpyKECTBO Ha KOMITaHUsTa-MaiKa
JIBIIepHO IpY)KECTBO Ha KOMIIaHUTA-Maika
JIBIIepHO IpY)KECTBO Ha KOMIIaHUTa-Maika
JbIIepHO IpyKECTBO Ha KOMITaHUsTa-MaiKa
Maiika upe3 bpus OO]]

JbIiepHO IpyKECTBO Ha KOMITaHUsTa-MaiKa
upe3 bpuz OO/

JIpIIepHO IpY)KECTBO Ha KOMIIaHUTA-Maika
upe3 bpuz OO/

JbIiepHO IpyKeCTBO Ha KOMITaHUsTa-MaiKa
upe3 bpuz OO/

AconunpaHo JpyKeCTBO Ha KOMITaHUSATa-MalKa
upe3 bpuz OO/

JIBIIepHO IpY)KECTBO Ha KOMITaHUTA-Maika
upe3 bpuz OO/

AconunpaHo JpyKeCTBO Ha KOMITaHUSATa-MalKa
upe3 bpuz OO/

JIBIIepHO IpY)KECTBO Ha KOMIIaHUTA-Maika
upe3 bpuz OO/

AconunpaHo JpyKeCTBO Ha KOMITaHUSATa-MalKa
upe3 bpuz OO/

AcCOIMUpaHO JPYKECTBO Ha KOMITaHHUsTa-MaiKa
upe3 bpuz OO/

JIBIIepHO IpY)KECTBO Ha KOMIIaHUTA-Maika
JIBIIepHO IPpY)KECTBO Ha KOMIIaHUTA-Maika
JbIIepHO IpyKECTBO Ha KOMITaHUsTa-MaiKa
upe3 Excrab Kopmnopeiimsa

JbIepHO IpyKECTBO Ha KOMITaHUsTa-MaiKa
JbIIepHO Ipy»KeCTBO Ha KOMITaHUsTa-MaiKa
Jpy>XecTBO moJ 001 HHAUPEKTCH KOHTPOJT
Jpy>kecTBO 1oJ 001 HHANPEKTCH KOHTPOIT
JpyxecTBo 1o 001l HHIUPEKTEH KOHTPOI
JpyxecTBo 1o 001l HHIUPEKTEH KOHTPOI
Jpy>XecTBO moJ 001 HHANPEKTCH KOHTPOJT
JpyXecTBO moJ| 001 HHANPEKTCH KOHTPOIT
JpyxecTBo 1Mo o0l HHIAUPEKTEH KOHTPOI
JpyxecTBo 1Mo 001l HHIUPEKTEH KOHTPOI
JpyXecTBO moJ 001 HHANPEKTCH KOHTPOIT
JpyXecTBo 1moJ 001 HHANPEKTCH KOHTPOIT
Jpy>XecTBO moJ 001 HHAUPEKTCH KOHTPOIT
JpyXecTBO moJ 001 HHAUPEKTCH KOHTPOIT
Ype3 KITI0YOB YIPaBICHCKH IIEPCOHAI
Jlpy>kecTBO moJ 001 KOHTPOI Ype3 KIFYOB
YIIPaBICHCKH NEPCOHANT

JpyxecTBa o/ 00T HHIUPEKTEH KOHTPOI
Ype3 KI0YOB YIPABICHCKH HEPCOHAT
JpyxecTBa o 00IT HHINPEKTEH KOHTPOI
Ype3 KIIF0YOB YIPABICHCKU ITEPCOHAI

10.04.2012 r.

2011 r. 12012 r.
2011 r. 12012 r.
2011 r.u2012r.
2011 r.u2012r.
2011 r. 12012 r.
2011 r.u2012r.
2011 r.u2012r.

Or 08.04.2011 1.

2012r.

Or21.12.2011 .

2012r.
0129.12.2012 r

O101.06.2012 . .

70 28.12.2012 r.

OT120.12.2012 1.

O101.06.2012 1.

19.12.2012 r.

O 25.05.2011 r.

15.02.2012r.

ot 01.11.2012 1.

ot 01.10.2012 1.

2011 r.m2012r.
2011 r.m2012r.
2011 r.m2012r.

2011r.u2012r.
2011r.u2012r.
2011r.u2012r.
Jlo 05.08.2011 r.
2011r.u2012r.
2011r.u2012r.
2011 r.m2012r.
2011 r.m2012r.
2011r.u2012r.
2011r.u2012r.
2011 r.m2012r.
2011r.u2012r.
2011 r.m2012r.

2012 .

o1 09.04. 2011 1.

2012r.

2011 r.m2012r.

2011r.u2012r.

J0

J0
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2012 2011
Hocmagxu om cévp3anu auya:
BGN ‘000 BGN ‘000
Hocmaexu na ycayeu om:
JOX I'pymna 17 20
Hocmaeku na mamepuanu om:
Codapma AJT 3 -
20 20
Ilpoodasicou na cevp3anu 1uua
IIpooasicou na zomoea npodyKuus , CMOKU U yciyzu
3a:
Codapma Tpeitnuar AJ] 756 650
OAO Butamuuun 213 304
Codapma AJ] 97 91
JOX I'pyma 6 3
1,072 1,048

YCJ'IOBI/IHTa, IIpU KOUTO Ca U3BBbPIIBAHU CACIKHUTC HE CE€ OTKJIOHABAT OT MMa3apHUTE 3a HO,Z[O6CH BHUJ CACJIKH.

Bzemanus na cevpzanu nuya 31.12.2012 31.12.2011
BGN ‘000 BGN ‘000

OAO Buramunu 246 211
Codapma Tpeiiamar A/l 204 51
Codapma AJ] - 14
450 276

B3emanwusTa ca B JieBa ¥ €BpO, TEKYIIHN Ca U ca CBBP3aHH € TPoJak0a Ha IPOIYKIIHUL.

JpyxecTBOTO MOI3Ba KpaTkocpodeH 3aeM oT Codapma Al ipu ciegHUTE YCIOBUS:

JloroBopeH pazmep: 600 x. 1B.

JlaTa Ha OTHyCKaHe: 04.02.2011 r.

JIuxBeH NpoLeHT: 7 %

[Manex: 31.12.2013 1.

Obesmneuenwe: 3armc Ha 3amoBe]

Len Ha kpenura: Oo6opoTHH cpeacTBa

Cango xpMm 31.12.2012r: 101 x.B. (31.12.2011 r.: 151 x.a1B.)

Buw3nazpascoenusn na Kiouosus ynpasieHCKyu nepconall

ChCTaBbT Ha KIIOYOBUS YIPABICHCKH NEpcoHal € npeactaseH B [punoxenne Ne 1.1.
Be3HarpaxaeHnaTa Ha KITIOYOBHS YNPABICHCKH IEPCOHAN BKJIIOYBAT 3aIUIATH M APYTH KPAaTKOCPOUHHU

JOXOIH B pazMmep Ha 57 x.7B. 32 2012 1. (2011 r.: 52 x.71B.).
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