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Espomarc Excnnopetiwrvn Copeucus Eoong Dunancos omuem
3a 200unama, npuxiioueawia na 31 dexemepu 2017

OTtuer 32 (l)l/]HaHCOBOTO ChCTOSIHHE

B xunaou nesa beneswxa 31 pexemppu 2017 31 nexemBpH 2016
AKTHBH

HMoTH, MaluHK, CHOPBKERNS 1 060py ABaHE 12 61 127
Hematepuanuu aktupn 13 3 5
OTCpoYeHH NaHBYHH aKTHBI 14 4 2
HeTekymm akTueH 68 134
Trproecku U APYrH BleMaHus 15 457 441
Ipeannarenv pazxoau 9 26
TTapuyHy CpencTRa M MApHUHY €KBHBATCHTH 16 510 1,109
Texymu axkTusu 976 1,576
Obmo akTUBH 1,044 1,710

CobcrBeH KanuTad

Perncrpupan xarmiran 17 692 692
IMeqantu u zary6n 17 286 888
O06mo cobeTreH KanmuTam 978 1,580
IMacneu

Bankor owspapagpt E 3
Texymu nansunu 3axemxenms 15 4
Tvproseku u Apyru 3agbmKreHns 18 51 121
O0mo Tekymu nacusu 66 130
06mo cobcTReH KanuTan U NMacHBH 1,044 1,710
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Espomaxc Excnnopetiwron Copsucus EOOJ] Dunancos omvem
3a zo0unama, npuxkmiousama na 31 Oexemepu 2017

Otyer 3a neyasn6ara M 3ary6aTa u ApPYrus BceoOXBaTeH J0XO0

3a roaunata, npukmoYBama Ha 31 aexeMBpH

B xunaou nesa LBenescra 2017 2016
ITpuxomn 5 2,076 7,415
OT4eTHa cTOliHOCT Ha IpogaxGiTe 6 (1,208) (5.957)
BpyrHa neyanéa 868 1,458
Jpyru mpuxomn 7 4 19
AIMUHHCTPAaTHBHH Pa3xogH 8 (594) (773)
Hpyru pasxonu 10 (59 (48)
Pe3ynTat oT onepaTuBHa JeiiHocT 219 656
DuHaHCOBH TIPHXOIH 11 21 -
(PHHAHCOBH pasxoiu 17 (18) (36)
Hernu ¢punancosn npuxoxn/ (pa3xonmu) 3 (36)
Mewanda npeau gannou 222 620
Jawek BBpxy neuandara 14 (23) (62)
IMeuanda za romuuara 199 558
O0mo BceoGXBATEH A0X0 32 FOAWHATA 199 558

benesckume na cmpanuyu 5 00 25 ca nepazdenna wacm om mosu unancos omuem.
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Eepomaxc Excnnopeiimon Copeucus EQOOJ Dunancos omuem
3a 200unama, npuknoneama na 31 oexemepu 2017

OTtuer 32 HpoMeHHTE B coOCTBeHUST KamuTAaJ

B xunsou nesa Berewcxa  Peructpupan TMeqantou u OG0 coGcTBeH
KAMUTAJ 3aryou KaMHATAJT

Bananc na 31 nexemspu 2016 692 888 1,580

BceoGxBaTen 10X01 32 rogAHATA

TMewan6a 3a rogqunaTa - 199 199

O0mo BceoGXBATEH 10X0A 32 FOXHHATA - 199 199

Caenkn cbe co6CTBEHIIMTE, 0TYETEHH B
COOCTBEHHS KanATaI

Pasnipesienel qUBHIEHT E (801) (801)
O0mo ceNKkH cbe cobcTBeHNMITE,

OTYETEHH B cOGCTBEHHS KAMTHTAJ - (801) (801)
Bananc na 31 nexemspu 2017 17 692 286 978
bananc na 1 anyapnm 2016 692 330 1,022
BeeobxBaten goxoa 3a roquuaTa

ITeuan6a 3a rogunarta - 558 558
O6mo BceoGXBaTeH 10X0A 32 FOAHHATA - 888 1,580
Bbananc na 31 gexemepu 2016 17 692 888 1,580
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Espomaxc Excnnopeiursn Copaucuz EOOJ Dunancos omuem
3a z00unama, npurnioneama Ha 31 dexemepu 2017

OTuer 3a MAPHYHHTE MOTOIIH

3a roguHaTa, NpUKIIOYBama Ha 31 JNeKeMBpH

B xunaou neea Benescra 2017 2016

Hapﬂ‘lﬂﬂ MOTOLH OT ONepPATHRHA AeiHOCT

TTocTeinenns ot kaneHTH 2,239 7,996
IMnarmanus Ha focTaBIHLHA (503) (6,020)
Inamanns 3a 3aITaTH 1 OCUTYPOBKH MO TPYLOBH U

TPAKIAHCKH JOTOBOPH (1,159) (1,225)
Bw3cranosen J{JIC 40 53
Inaren JJC 2) 3%
[Tnaren kopnopaTused NaHbK (16) (45)
HpyFr Napu4Hu MOTOLY 33 ONepaTHBHA AEHHOCT (224) (175)
Hernn napuunn norouu ot/(3a) oneparuBHa geiinoct 375 549

Hapmﬂm MOTOLH OT HHBECTHLHOHHA JeifHOCT
[Moctenenns ot npo,uaxc6a’ra Ha UMOTH, MaltluHH,

CBHOPBKEHUA U 000pyABaHE 9 4
IlprnoGuBane Ha UMOTH, MALUHHH, CHOPBKEHHS H obopynBaHe 3 (65)
Ilpuno6reaHe Ha APYTH HEMATEPHATHHE AKTHRH 4 9
HeTnu mapH4Hyu NoToIM 32 MHBECTHIIMOHHA neiiHocT 2 (70)

Ilapuunn noTonu oT GpUHAHCOBA AeiiHOCT
[Ipenocraeen 3aem (973) -
HeTHH napuusu notouwu 3a duHAHCOBA neitHOCT (973) -

Hetno H3MEeHeHHe HA NapUuIHH CpeacTBa U MAapHIHN

eKBHBAIEHTH (596) 479
[lapu4Hu cpencTBa ¥ NapUYHE eKBHBANIEHTH B HAYAIOTO Ha

roavHara 1,106 627
IIapaunm cpexcTBa M NAPHYHM eKBUBANEHTH Ha 31

ACKeMBPH 16 510 1,106
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Espomaxc Excnnopetiunvit Copeucus EQOL Qunancoe omuem
3a 200uHama, npuxnoyeauia na 31 oexemepu 2017

beaekkn KbM QHHAHCOBHS OTUYET
1. CratyT v npeamMeT Ha JeHHOCT

Espomakc Excrnopeiiuren Cepeucnz EOOJ] (,,JdpyxecTBoTO®) € eIHONHYHO APYKECTBO C OTpaHHYCHA
OTFOBOPHOCT ChC CEAANHMINE B BbArapus, perHcTpHpaHo B CHOTBETCTBME ¢ Tbprosekus 3akoH Ha PenyOiuka
Bearapus. JpyxectBoTo € perucTpupaHo B ThProBckMs perucTbp KbM ATEHLUMSTA MO BIHCBAHMATA ¢
EHK 202899740 ot 22 snyapw 2014 r. Anpecwt Ha ynpasnenne Ha Jlpyxecteoro ¢ PenyGnuka Gbnrapus, rp.
Codus, yn. Acen 3narapos 8, an.2. EnHonnuen coOcTBeHMK Ha kanuTana Ha pyxecTBoTo e Pumx Munepbic
OO/1, EMK 203235849, OcHoBHMAT npeaMeT Ha AefiHocT Ha JIpy)KeCTBOTO € CBbP3aH C reQJIOXKH [IPOyYBaHuS,
M3BJIMYaHE H 100UBaHE HA MOJIC3HU H3KOMAaeMH, MUHHH ACHHOCTH U CRBP3aHHTE C TORA KOHCYNTAHTCKH YCIYIH,

HpysxecTBoTo ce ynpapnsasa v npeacrasnasa ot JJumutsp Jlazapor JJUMHTPOR.
2. ba3za 3a u3roresiHe

Tozn (pHHAHCOB OTUET € W3rOTBEH B CLOTBETCTBHE ¢ MEXIYHAPOIAHHTE CTaHAAPTH 3a (PHHAHCOBO OTUHTAHE
(MC®O), npueru ot Erponeiickus ¢vro3 (EC).

OHHAHCOBHAT OTUET € ON00PEH 3a H3AaBaHe OT yrpaeuTesis Ha [lpy)kecTBOTO Ha / 8‘ OUL ..... 2018 r.

3. OYHKIHOHAJHA BAJYTA H BAJyTa HA MpeJAcTaBAHE

To3n ¢uHaHcOB OTHeT e mpeiacTareH B Owarapcku JjieBa (BGN), kosTo e (yHKUMOHANHaTa Bajiyra Ha
Apyxecreoro. Lisnara ¢puHancosa nndopManus, NpeACTABEHa B JICBd, € 3aKPbIICHA O XUILAd, OCBEH KOT4TO €
MOCOUEHO APYro.

4., H3noaszeaHe HA l'lplrlﬁJll’Bl/lTeJ'lHl/l OIEHKH H MpeleHKH

HpH H3rOTBAHETO Ha TO3H cbm{chos OTHET, PBKOBOACTBOTO € HANPaBWIO MPELECHKH, l'lpPl6J'IId3HTGJIHld OLCHKH H
AOIYCKaHHW, KOUTO BJIHAAT HaA npunaraHeTo Ha CHCTOBOAHUWUTE NOJIMTHKH Ha ﬂpy)KCCTBOTO H HA OTUYCTCHHUTE CYMH
Ha& AaKTHBUTE M NMACHUBUTE, NPHXOAUTE H PA3XOOHUTE. Peanuust pe3yaTaT MOXKE [a Obae pasnauvieH OT TE3H
TI]I)H6J1PI3I/[T8J'IHH OHECHKH,

[MpuGausuresHUTe OLEHKH H OCHOBHHTE JOMYCKaHWs ce mpepasriexaaT Tekyulo. [pepasrnexnanero Ha
NpUOIMIUTENHHTE OLEHKH CE NPU3HABA [IPOCNEKTHBHO.

(a) HecurypHocT B JOMYCKAHHUAITA H OLEHKHTE

I/IHqJOpMaLII/lH 33 HECUT'YPHOCT B AOITyCKAaHHATA H OUCHKUTE, 33 KOWTO HMMiA 3HAYHWTCIICH PHUCK Aa AoBeAar Ho
CHLUISCTBEHH KOPEKIMH B ClIeABALLIATA (bl/lHaHCOBa roguHa, ¢ce ¢beAbpxa B C/ICAHHTES OeleKKu:

o benexka 14 fanvyu — npH3HaBaHE HA OTCPOHEHH IAHBUHH AKTHMBH.
Ouenka Ha crpageodiueu CoHOCHU

Hsakon oT cuUeTOBOAHHTE MOJHUTHKH H OINMOBECTABAHHS Ha ﬂpy)KCCTBOTO H3HCKBAT OLCHKA Ha CNpaBCJTHBU
CTOHHOCTH 3a (i)VlHaHCOBI/I H3a Hed)nHchoaw AKTHUBH U NMACHBMU.

pr)l\'eCTBOTO € YCTAHOBHITO KOHTPOJTHA paMKa MO OTHOIEHHE Ha OIICHKATA Hd CNIpaBEAJIMBH CTOHHOCTH.

Korato oueHssa cripas€aJIMBaTa CTOMHOCT Ha aKTHUB WJIM NMacuBs, IZ[}')}’)KCCTBOTO W3M013Ba HabmoqaeMu JaHHH,
JOKOJIKOTO € BB3MOXKHO. CnpaBennuBure CTOHHOCTH C€ KaTeropusupar B pasjii4HH HHBA B ﬁepapxmm Ha
CMTpABCAJIUBUTE CTOMHOCTH Ha 0a3zara Ha BXOJSIIMWTE JaHHHU B TEXHHKHUTE 3a OUCHKA, KAKTO cjieaBas

e Huago 1: KOTHpaHH LeHH (HEKOPUTHPaHK) Ha aKTHBHHU [1a3apH 33 CXOAHHU aKTUBH WM MACHBH.

¢ Hupro 2: BXOAAUIN AAHHH PA3NHYHY OT KOTHPAHH LeHN, BKodeHH B Hupo 1, kouTo, npsko (T.e. kaTo ueHH)
WJIM KOCBEHO (T.€. MONYYEeHH OT LIeHH), ca IOCTHIIHY 3a HalJo1aBaHe 3a aKTHBA WIIH T1acHBa.

¢  Hugo 3: Bxoasiluy AaHHH 38 AKTHBA WIN ACHBA, KOUTO He ca fa3upaHy Ha HAONIOJAEMH TIa3apHH DaHHU
(neHabroaeMy BXOSILM IAHHHU).



Egpomarc Excnaopetinron Cupeucusz EOOJ] Dunancoe omuem
3a 200uHama, npuraoveawa na 31 oexemapu 2017

beyiekKH KbM (PUHAHCOBHS OTYET

4. H3snosispane HA NPHOIUIATEIHH OUEHKH H NpeueHKH (POoabJIKeHHe)
(a) HecurypHocT B ZonycKAHHSTA M OLeHKHTE (nponsmKenue)

Ouenxa na cnpasednueu cmoiinocmu (npodvacenue)

Ako BXOIAUIATE TAaHHH, W3TION3BAHU 34 OLIEHKA Ha CIIpAaBEUTHBATA CTOMHOCT HA aKTHUBA WITH ImacuBa, MOTaT 1ia ce
KaTeropusupar B pasnHYHU HHBA OT ﬁepapmea Ha chpaBcIoIMBHTE CTOﬁHOCTI/l, TOTaBa OLEeHKaTa Ha
CIpaBeqanBaTa CTOHHOCT Ce KaTeropusupa B HeliHaTa IsJI0CT B TOBA HHBO OT ﬁepapxmea Ha cmpaBeIjIMBUTE
CTOﬁHOCTH, YHATO BXOAAIA HH(IJOpMaLII/ISI € OT 3Ha4CHHE 3a L1JIOCTHATA OllEHKa.

JIpy’KecTBOTO NpH3naka TpaHchepH MeXTy HHBATA HA HepapXHATa Ha CIPaBEMTHBUTE CTOMHOCTH KbM Kpas Ha
OTHETHHA IIEPHOJ, TIPe3 KOHTO € CTaHana NpoMsaHara.

[MoBeue undopmaiia 3a nomyckaHnATa, HanpaBeHH IpH OLEHKA HA CNPAaBEIIMBUTE CTOWHOCTH, € BKITIOYEHA B
C/ICOHUTE OeeKKu:

® bBenexka 19 — Quuancosu uncmpymenmu.
S. Mpuxonn

Buowe cuemosoona nonumuxa ¢ Benesicka 23(a)

B xunaou nesa 2017 2016
TIprxonu OT NpeoCTaBeHH YCIyTH 2,076 7,415
2,076 7,415

ITpuxonwute Ha JipyxecteoTo npes 2017 1. u 2016 r. ca pealu3HpaHH MO JIOTOBOPH 32 PEHOCTABIHE HA [E0NOro-
HPOYUBATE/IHH H TEXHUYECKH yCNyrH MO NpoekTH 3maTapuua 8 Bearapms, Hosuua B Maxenonus, KML] B
Cupbus, Kocoro, ananism u H3cieiBaHus ¢ 1] ThPCEHe HA HOBH IUIOWIH 1 IIPOEKTH.

6. OT4eTHa cToliHOCT Ha mpoxaxGHTe

B xunaou neea Benexcka 2017 2016
Pasxozy 3a MpoyuBaHe W aHATH3H 138 206
Pasxoau 3a connaxu 1 3eMeKoNmHM yCnyru - 4,909
Pasxonw 3a paboTtHu MaTepuamu 45 131
Pa3sxonu 3a BE3HArpaAeHUS U OCHTYPOBKH Ha HAETH 9 836 532
Jmua
Pazxosn 3a rpaxnaHckit JOroBOPH H OCHIYPOBKH - 18
Pasxonu 3a Tpancnoptau yenyru 1 3
Pazxonu 3a xomaumuposky 188 152
OO6mUHCKY U ABPKABHM TaKCU - 6
1,208 5,957




Espomaxc Excnnopeiimon Cupeucuz EOOJ]

Benexkn kbM QUHAHCOBHA 0TUYeT
7. Jlpyru npuxoan

B xunsaou nesa

IIpuxonw OT aAMHHUCTPATHEHH yCITYTH
Herna nesanta ot nponax6a Ha npeBo3Hy cpencTea

8. AaMHUHMCTpPaTHBHU pa3xoau

B xunaou nesa

Pasxonv 3a BE3HArPaKIEHUS H OCHTYPOBKH Ha HaeTH
U701

Pa3xozu 3a rpa’aaHCKH JOroBOPU B OCHIYPOBKH
Pa3xonu 3a ogmca

Paszxonm 3a mogapbkka U ropUBO HA ABTOMOGMIM
Pazxonu 3a aMmopruszauus

Pasxonu 3a mpodecuonanuu yenyru

Jpyra aqMHHHCTPATHUBHHE pa3Xoau

9, Pasxozm 34 Bb3HArpaXXJAeHus HA HAETH JIHIA

Buoic cuemoeodna nonumuxa e Fenesicka 23(2)
B xunaou neea
Pa3xonu 3a Be3Harpaxaenus no TpynoBu JIOTOBOPH

Pasxozm 3a ocuryposku 1o Tpynosn norosopu
Hauucnenu pasxonn 3a Hensnonzsan ormyck

Dunancoe omuem
3a zoounama, npuxnoveawya na 31 dexemepu 2017

2017 2016
- 18
4 1
4 19
benexcra 2017 2016
9 325 490
11 18
59 66
53 59
12,13 71 69
45 53
30 18
594 773
2017 2016
1,065 924
80 77
16 21
1,161 1,022

Tpe3s 2017 1. cpenso-cORCHYHAIT 6poii Ha mepcoHana Mo TpyAORH AIOTOBOpPH € YeTHpHHAmeceT YoBeka (2016 r.:

YEeTHPHHAJIECET JOBEKA),
10. Jpyru pasxoan
B xunsou nesa

TIpeacTaruTenHy u ApyTH pasxomu
Pasxonu 3a koMaHAMpPOBKH

11. Hetnn ¢punancon pazxogu

B xunq0u neea

[Ipuxonu ot nuxen
DHUHAHCOBH NIPUXOAA

Hetnu 3ary6u or BAITy THO-KYPCOBHU Pa3jIMKH
Bankoru Takcu

®UHAHCOBM pazxoan

HeThu bunancorn NpHX0aH/(Pa3Xoan), NPUIHATH
B neYaIfu 1 3aryou

2017 2016
16 26
43 22
59 48

2017 2016
21 .
21 -

(11) (25)

€))] (1)

(18) (36)

3 (36)




Egpomarc Excnnopeiiwvn Copaucuz EOOJ Dunancos omiem
3a z00unama, npuxniousawa na 31 dexemepu 2017

beaexkn KbM puHAHCOBHS 0TUYET
12. UmoTH, MamIHHN, ChOphKeHAs U obopyABaHe

Mammna n Tpancnoptan  KoMmioThpHa

B xunaou nesa ofopyaBaHe cpeacTBa TeXHUKA O6mo
Bananc Ha 1 auyapu 2016 48 163 12 223
TTpuno6utH akTHBH - 43 12 55
OTIHCaHH aKTUBH E (8) - (8)
Bananc Ha 31 gexemapu 2016 48 198 24 270
Bananc Ha 1 suyapu 2017 48 198 24 270
TMTpnmobutu akTuel - - 3 3
OTnHcaHy akTHBH - (16) - (16)
bananc Ha 31 xexemspu 2017 48 182 27 257

AMoOpTH3anUSA U 3ary6u oT ofie3neHKa

Bananc na 1 auyapu 2016 11 62 9 82
AMopTH3a1Hd 33 roguHaTa 16 45 4 65
OTnucanu akTHBY - (4) - 4)
Bananc na 31 nexemepu 2016 27 103 13 143
bBananc ra 1 sHyapu 2017 27 103 13 143
AMOPTH3aLMA 33 FOUHATA 13 45 7 65
OTtnucanu akTHEU - (12) - (12)
bananc na 31 nexemspu 2017 40 136 20 196

Bamancosa crofinoct

K®M 01 anyapu 2016 37 101 3 141
Kum 31 nexemepu 2016 21 95 11 127
KM 31 pexemspu 2017 8 46 7 61




Espomaxc Excnnopeiiwon Copsucuz EOON

Benesxkkn kbM GHHAHCOBHS OTHET
13. HemaTepHaIHH aKTHBH

B xunsnou nesa

Bananc na 1 sayapu 2016
Ipupo6uTu akTHBU
bananc na 31 aexemepu 2016

bananc na 1 sayapu 2017
IMpuno6uTu akTHBH

Bbananc na 31 aexemepu 2017

AMopTH3aUuuA U 3aTy6H oT ofe3nedKa
Bananc na 1 guyapu 2016
AMopTU3anus 3a roauHAaTa

Bananc Ha 31 nexemapnu 2016

Banauc Ha 1 sayapu 2017
AMopTH3anus 3a roquHaTa
banane Ha 31 xexemepnu 2017

Banancoga croiinoct
KuM 1 anyapu 2016
K®M 31 nexemepu 2016
KM 31 gexemepu 2017

14. Nanbuu
(a) laHb1M, Npu3HAaTH B nevanbu u 3aryu

B xunaou nesa
Texywy darnvk
Jlausk 3a Tekymara ronvHa

Pasxoou 3a omepouenu dawsyu

Br3unkBane H 00paTHO NposiBNeHNE Ha BPEMEHHH

pasnuKu

O6n10 paixoau 3a JaHLOH

Dunancos omuem
3a z00uHama, npurtiousawa Ha 31 oexemepu 2017

Codryep O0mo
3 3

7 7

10 10

10 10

4 4

14 14

1 1

4 4

5 5

5 5

6 6

11 11

2 2

5 5

3 3

2017 2016

25 45
25 45
(2) 17
2) 17
23 62

10



Espomaxc Excnnopeiimsn Copaucuz EOOJ Dunancos omuem
3a 200unama, npuxnioueania na 31 dexemapu 2017

Beaexxu kbM GUHAHCOBHS 0TUeT
14, lanbun (Mpoxb/nKeHHe)

(6) ObsicHente Ha edheKTHBHATA NAHLYHA CTABKA

B xungaou nesa 2017 2016
ITeuan6a za ronunara 199 558
006110 pa3xoau 3a TaHbLN 23 62
Ieyanéa npean naubLUA 222 620

Koprnoparusen nanbk, 6asupad Ha 3aKOHOBATa JaHbYHA

CTaBKa 10% 22 10% 62
Haubk BEpXY HEMPU3HATY PA3IXOIM 32 JAHbLYHH 1eTH 0.45% 1 0.00% -
0610 pa3xoau 3a NaHLLUH 10.45% 23 10.00% 62

CrOTBETHHTE JaHBYHH TIEPHOAHU Ha JIpyeCcTBOTO MOTAT /a GbIaT 06eKT Ha nipoBepka OF JlaHBEYHHUTE OpraHH A0
U3THYAHETO Ha 5 rOAMHM OT Kpas Ha TOAMHATA, B KOATO € IoAaNneHa JIeKNapanys WM € cliedBaio aa 6bjie noxaaeHa
AeKknapauusd, KaTo MoraT 1a 6bJaT HaNOKEHU NONBIHWUTENHH NAHBYHHM 3a7bIKEHHA WIA IIO6H cbobpasHo
MHTEPIPETHPAHETO HA AAHLYHOTO 3aKOHOAATENCTBO. Ha phKOBOACTBOTO Ha JIpy:KECTBOTO HE ca M3RECTHH
06CTOATEINICTBA, KOMTO 61MXa MOFITH /14 JOBEAAT 10 Bh3HUKBAHE Ha JOMBJIHUTEIHY CBILECTBEHHU 34 bIKEHHA B Ta3H
obmacr.

(B) IIpn3HaTH OTCPOYeHH AAHLYHH AKTHBH H IACHBH

OTCpO‘{CHI/ITe JOaHbYHH aKTHBH U ITACHBU CE IBLKAT HA CIIEAHUTE MMO3ULIHU:

AKTHBH Macusu HetHo

B xunsou neea 2017 2016 2017 2016 2017 2016

Hewsnonseauu otmycku 4 2 - - 4 2

HManbunu aKTHBM/ (HacuBL) 4 2 - - 4 2

Hernu tanbynu aktuBw/ (nacusn) 4 2 - - 4 2

(r) ABmkenus Ha oTcpoUenuTe TaHBIM

Bananc Illpmsmatu s Bananc IIpusnartu Banamue

1 anyapu neqyanduu 31 gexemnpu B meuaion 31 gexeMBpu

B xunaou nesa 2016 3aryGm 2016 W 3ary6u 2017

Heunznnarenu 6onycu 15 (15) - - -

Hewusnonspanu oty cxu 4 (2) 2 2 4

19 (17) 2 2 4

15. TeproBeku u Apyru B3emanns

B xunsou nesa benesicrka 2017 2016

TBproBcku U Apyru B3eMaHusg oT CBBbp3aHH JTHLA 19, 20 246 244

TBproBeky U Npyru B3eManus oT TPETH THLa 19 180 164

Jenosuru 19 28 16

JJIC 2a pr3cranoBsBane 3 5

[penocraeenu arancu Ha CITy XKUTETN - 12

457 441
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Egpomarc Excnnopeiimvn Copeucus EOOJ Dunarncos omuem
3a 200uHama, npuxnroveaya na 31 dexemapu 2017

Benexku kbm GpUHAHCOBHS 0TYeT

16. Tlapuunn cpeacTB2 U NAPHYHH eKBHBAJEHTH

B xunadu nesa 2017 2016
CyMU 10 6aHKOBH CMETKH 494 1,106
IMaprunn cpencrea B 6poii 16 3
INapu 1 mapu4uu eKBUBATEHTH 510 1,109
Bankor oBbpapagT - 3)
Ilapu 1 napHYHE €KBHBAIEHTH B OTYETA 32 TAPHUHITE IOTOIH 510 1,106

17. PerucTpupan kanutan u pesepsu

(a) PerucTpupan xanuran

Kanutanst Ha [pyxectBoro Bb3nu3a Ha 692,000 nesa, paspenen Ha 6,920 msana ¢ HoMuUHanHa cToiiHocT 100 neBa
BCEKH, KOMUTO € U310 BHeceH. J{o 26.06.2017 r. eqHOMMYEH cOBCTBEHHK HA Hpyxectoro e EBpoMake Pucopcus
(bearapud) FO Keit Tumuran. Ha 27.06.2017 . ¢ JO0roBop 3a NoKynko-Tpogax0a Ha iamore, EBpoMakc Prcopcens
(brarapus) IO Keit Jlumutnz nponaea Bcuukn asiose Ha Prmk Munepsnc OOM. Kum 31 mekemspu 2017 r.
eTHOJTHYEH COBCTBEHVK Ha KaNKUTANA € Pumk Munepsinc OO/,

(6) IMewan6u u 3aryéu
Penwr 3a pasnpenenenue na nevan6aTa u 3arybata € nipezsuzaeH B Thprorckns 3akon v YeTapa Ha JpyxecrBoro.

(B) AuBuaeHTH

Tlpes rouu 2017 r. no cunara Ha pellteHue 3a pasnpeneniaHe Ha Hepasnpe/eneHa nevanta, IMBUIEHT B pasmep 801
XHUIL. JIB. € PAasnpeieNicH HAa eAHOMHTHHA COGCTBEHHK HA KAlHTANA KBM TORH MOMEHT Erpomakc Pucopcus
(Bwirapus) 1O Keif JTumutun. JTHBUAEHTET e H31LA10 TPUXBAHAT Cpelly NpeLocTaBeH 3aeM oT JpyskecTBOTO Ha
EBpomakc Pucopcuz (Bonrapus) FO Keit JTumurun (Brx Gen.20). TIpes 2016 . uama pasnpenensnu JAUBHIEHTH,

18. TLProBcKYU | APYTH 3aALIKEHUS

B xunsou neea Beneowcxa 2017 2016
3a0bIDKEHAS KBM HOCTaBYULM 19 12 95
Tuproeexu 3aabiKeHHs 12 95
Hauncnenns 3a veusnonssanu ornycku 37 21
3anemxenud za JIJ[C - 2
HaHbK BBPXY NpeAcTaBUTENHMTE pazxonu 1

3a0bIDKEHNS. KbM CITYKUTENHTE 1 1
JApyru 3aaniakenns 39 26
OO0 TEProBeKH U APYIH 3a0LKeHUS 51 121
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Esponaxc Excnnopetivrvr Copeucus EOQJ] Dunancoe omuem
34 eo0unama, npurniovsawa na 31 oexemapu 2017

Benexku KbM pHHAHCOBHA OTYET
19. ®dunaHCOBN MHCTPYMEHTH
(a) CueToBoaHM KIacHPUKALHH ¥ CIIPABEATWBH CTOHHOCTH

HpyxecTBOTO HAMA (GMHAHCOBY HHCTPYMEHTH, KOHTO Ceé OHEHABAT IO CrnpaBeUIMBa cToifHocT. BajnancoBure
CTOHHOCTM Ha GHHAHCOBUTE HHCTPYMEHTH Ca PasyMHO [PHGHKEHHE Ha TEXHHTE CTpaBeAJINBH CTOMHOCTH.

(6) VYmnpaeienne Ha QHUHAHCOBHA pHCK

JpyKEeCTBOTO UMA EKCMIO3HIMA KbM CIICHUTE (DUHAHCOBH PHCKOBE:
&  KpeauTeH PUCK

®  JIHKBUIEH PHCK

®  [1a3apeH pHCK.

(i) O6wu nonoxcenun 3a ynpaanenue na pucka

PBKoBONCTBOTO Ha [lpyKEeCTBOTO HOCH OTTOBOPHOCTTA 3a YCTAHOBSRAHE HA MONHTHKA 32 yIparleHHe Ha
PHCKOBETE, OT KOHTO JIpyKeCTBOTO ce BITHSE.

Homutikara Ha J[pyecTsOTo 3a yIpaeieHHe Ha PHCKA € Pa3BHTA, Taka Ue 1a UICHTU(HINPa U aHATH3UPA
PHCKOBETE, C KOHTO ce COIbCKBa JIpy:KeCTBOTO, 1a YCTAHOBABA IMMHTH 32 TIOEMAHE Ha PHCKOBE H KOHTPOJIH, Ja
HalIToaBa PUCKOBETE H CHOTBETCTRUETO C YCTAHOBEHUTE THMHTHL.

Te3u monMTHKM MOJIEKAT HA TEPHONMYHO MPEPasIIeKIAHE ¢ TN OTpassgBaHe HA HACTHIIMIM M3MEHEHHS B
nasapHUTe YCTIOBUA H B AeHHOCTTa Ha {pyKecTROTO.

(i) Kpeoumen puck

Kpenutsuar puck 3a JIpyecTBOTO ce ChCTOM OT PMCK OT (pHHAHCOBA 3aryfa, ako KITHEHT WIH CTpaHa 110
(UHAHCOB MHCTPYMEHT He YCIlee Ja W3MBIHH CBOUTE AOTOBOPHH 3aNBILKEHHA. KpenUTHHAT pHCK MpoH3THYa
OCHOBHO OT B3€MAHHS OT KIIMEHTH U CRBP3aHH JIHIA.

Banancorara croiinoct Ha [I)I/IHaHCOBHTe AKTHBH [IPEJICTABIABA MAKCUMaNHATA KpEeOUuTHA €KCIIO3ULIHA.

Makcumajnara CKCIIO3HUIIHA Ha pr)KECTBOTO KBbM KPEAUTEH PHCK KbM aTaTa Ha oTUeTa €, KaKTO cneaea:

Banancosa Banancoea

cToifHOCT eToiiHocT

B xunaou nesa EBenexcra 31 nexemepn 2017 31 gexemepn 2016
Tbproseku U Apyry B3eMaHHUs OT CRLP3aHH JIHIA 1520 246 244
TBproecku u Apyru B3eMaHus OT TPETH JHLa 15 208 180
[Mapu 1 napHyHK eKBUBATENTH B GaHKa 16 494 1,106
948 1,530

PBroBomCTEOTO CUHMTa, e kbM 31 mekemBpu 2017 T JpyKEcTBOTO He € U3N0KEHO Ha ChIIECTREH KpPEeIUTEH PHCK,
ThH Karo KbM Ta3u Jata JpyRecTBOTO HAMA ChLIECTBEHH (UHAHCOBH HHCTPYMEHTH, 10 KOUTO KJIHEHT MITH CTpaHa
Mo (UHAHCOB HHCTPYMEHT GM MOTNA Ja He yCriee Aa M3ITBIIHM CBOMTE JOroBOpHU 3aab/DkeHus. OUHAHCOBUTE
MHCTPYMEHTH Ha JIpy’>KeCTROTO Ce ChCTOAT CaMo OT MapHyYHH cpencTsa B 6aHKOBH CMETKH, AbP:KaHH B MECTHU
OaHKH ¥ TBPTOBCKH U APYTH B3eMaHMA. 3a ThPrOBCKHTE H APYTH B3CMaHUA HAMA HHAWKALMH, Y€ KIWeHT WiH
CTpaHa HAMa Nia MOXES Na M3IBIHU CBOMTE NOFOBOPHM 3aBIKEHHS. B pesynTar Ha TOEa, PBKOBOICTROTO Ha
Jpy>KeCTBOTO He CUMTa, He THPLOBCKUTE W PYTHTE B3eMAHHS Ca H3NOKEHH Ha BHCOK KPEAUTEH PHCK.

Tapure ¥ NapHYHHTE CKBUBANEHTH 32 AbPKAHU BEB GHHAHCORH HUHCTHTYIHU ¢ peATUHT OT A+ 10 A-1, BB3 0cHOBa
Ha PeHTHHTHTE Ha pefiTHHroBaTa arennus Standard and Poor’s.
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Espomaxc Excnnopeiivnn Copaucuz EOOJ Dunancoe onem
3a z00unama, npursnoueama na 31 odexemepu 2017

Bese:xkkn KbM QHHAHCOBHS 0TYeT

19. ®unaHCcORH HHCTPYMEHTH (IPOABIKEHHE)

(6) Ympasienne Ha hPHHAHCOBHS pHCK (IpoabKeHHE)
(iii) Jluxeuoen puck

JIUKBUIHUAT PUCK € PUCKET, e JIpyskeCTBOTO 1ie AMA TPYIHOCTH TPH H3IbIHEHHE Ha 3aBILKEHUATA, CBBP3aHM
¢ (PMHAHCOBHTE MACHBH, KOHTO Ce YpeskaaT B NapH WIH upe3 ApyT (unancor axtuB. [TogxoxbT Ha JpykecTBOTO
33 YNpaB/IeHHE Ha JUKBHIHOCTTA € Nla CE OCHTYPH, HOKOJNKOTO € BB3MOMNKHO, H€ BHHATM LIE UMa JOCTATHYHO
JTMKBHIHOCT, 33 1a H3MBJTHH 3a/TbIDKCHUATA CH, KaKTO IIPH HOPMaiTHH, TaKa H IPH CTPECOBH YCIIOBHS, KAKTO U 663
Aa ce MOoHeCaT HENPHEMITHRH 3aTy6H MIM /1a Ce HABPEIW Ha PEllyTaumaTa Ha J{pysKecTBOTO.

HO-I(OJ'Iy Ca HOrOBOPHHTE IIadcKHM Ha (bHHaHCOBI/ITC NaCcHBH, BKIIFOYMTENHO OYAKBAHU IJIALIAHUA Ha JINXBH,
H3KITIOYBAIIN C(beKTa OT IOTOBOPEHOCTH 3a HETHpPAHE:

31 nexemBpu 2017
Jorosopan
BanancoBa NapHYHH Ho 6
B xuasou nesa cToiinocr NMOTONH  Mecena
He-nepuBaTuBHn GUHAHCOBH 3a0LTI5KeHUS
TBproBeku u Apyru 3a1bmHKeHHT 12 (12) (12)
12 (12) (12)
31 nexemBpu 2016
Horosopuu
banancosa H2PUYHH Ho 6
B xunaou nesa eToliHoeT HOTONH Mecela
He-epuBaTHBHH GpHHAHCOBH 3a1BJIKEHHS
THProBCck U APYTH 3aIBIKEHUS 95 (95) (93)
bankor osepapadt 3 3) (3)
98 (98) (98)

(v) Ilazapen puck

Haaapeﬂ PHCK € PUCKBT NpH NPOMAHA Ha Ma3apHUTE LEHH, KaTo Kypc Ha HYXOAECTpaHHA BallyTa, NUXBEHH
TIPOLICHTH MM LKEHW Ha KallUTalOBU HHCTPYMCHTH, JOXOABT HA pr}KCCTBOTO WITH CTOHHOCTTA HA HETrOBUTE
HUHBECTHUIINM A 6’b,£[B.T 3acerHaTtu. HCJ’ITH Ha YIIPABIIEHHUETO Ha Ma3apHUS PUCK € 1a ce KOHTPONMUpa eKCNIO3ULUUATA
KBbM Ia3apcH PHCK B TIpHEMITHBH TPpaHHIH KaTo Ce ONTHMU3HPaA BB3BPBIIAEMOCTTA.

Bagymen puck

Jpy>KecTBOTO € H3NOXKEHO Ha BATyTeH PHCK NPH MOKYIIKH, NpoNaxGH U MoeMaHe Ha 33eMH BhB BalyTa, pasfiHIHa
or dyHkuMonanHata BamyTa - BGN. JIpy’KeCTBOTO € H3IIOKEHO Ha BANYTEH DHCK, CBEP3aH C BbL3MOMNKHH
KoneOaHus B Kypca Ha 4yskJeCTpaHHaTa BamyTa. KuM naTata Ha oTdera Tosu PUCK € MHHUMAIEH, Thil KaTo
OCHOBHATA YACT OT CHCIKUTE Ca NIEHOMHHHPAHH B €BPO, KbM KOSTO BayTa ¢ GuKcHpaH OnirapckusT nes, B cuna
ot 1 amyapu 1999 r. OGMennusT kypc ¢ BGN 1.95583 / EUR 1.0, PBKOBOZICTBOTO He CuHTa, Ue QHKCHHTBT IIe
Ce TpoMEeHM B cneBamuTe 12 Mecena M TOpaaH TasW NPHYWHA HE MpeACTaBd BalyTeéH aHalH3 Ha
YyBCTBUTEITHOCTTA.

Juxeen puck

Jluxpenuat PHCK NpEAcTaBmdBa PHUCKA OT KoJieDaHMe R pasMeépa Ha JHXBOHOCHMTE AKTHUBU W [HACUBU HA
pr)KCCTBOTO., ABJDKALLO Ce HA U3AMEHEHHUETO Ha NAa3apHATE JTUXBEHU NMPOLIEHTH.

HpyxecTBOTO He € H3N0XKEHO Ha TUXBEH PUCK, Thil KATO He pasnonara ¢ JIMXBOHOCHH GMHAHCOBH HHCTPYMEHTH
C MIaBailly IMXREHH [IPOLIEHTH KEM KPad Ha OTYETHHA TTEPHO.

14



Egpomaxc Excnnopeiiwsn Copsucus EOOJT Dunancoe onuem
3a zoounama, npuxnioueawa na 31 dexemepu 2017

Benexxu koM hHHAHCOBUS oTUeT
20. Cpnp3ann auna
TIpeanpusiTie-maiixa u KpaitHo KOHTPOTHPALIO0 OPeINPUATHE

KoM 31 nexeMepu 2016 I. IHONHIHAAT COBCTBEHUK Ha HApyxectroTo e EBpomakc Pucopeus ( brarapus) 10 Kei
Jumurun, a kem 31 mexemspu 2017 I. emHONKMYeH COBCTBEHHK Ha ApyxecTBOTO ¢ Pumx Munepric OO
Kpatinuat co6crsenux Ha JpyskecTsoto e Pk Muneprinc OO,

,I[py['l/] CAEJKH CbC CBBP3AHU THLA

CrofiHocT Ha Kpaiinu canga kpm
TPaHCAKIHUTE 32 31 gexemBpu -
TOQHHATA, IPUKIIOYBAA Biemanusn/
B xuasou nesa Ha 31 nexeMBpu (3anbikenus)
2017 2016 2017 2016
IIponax6a Ha aKTHBY 1 yeTyTH
Erpomakc Pucopcns JIT]] - 18 - 53
Epomaxc Pucopcus JOO - 28 - 191
Prk Munepsnc OOl — nponax6a Ha
ABTOMOOWITH 3 - - -
IMoxynku
JTamap EOO]T — koncynrauTeku yemyry 20 - - -
Apyru
Epomakc Pucopens FOK (Cohpeucus) JIT/] — 783 - - -
TIPEA0OCTABEH U TIOTACEH 3aeM
Espomaxkc Pucopens FOK (Cobpaucus) JITII - 18 - - -
HAYHCIIEHa W NOTaceHa JIMXBA 110 3aeM
Espomake Pucopenz JIOO — nororop 2a - (126) - -
NPEXBLPIAHE
Puiuk Munepenc OOJI — npenocrasen 3aem 190 - 190 -
Pumx Mureptic OOJ[ — MTUXEH 1o 3aeM 3 - 3
Punk Munepenc OO/1 - uegupano siemane 53 - 53

ot Eepomakc Pucopens JIT/]
IpegoctaBenu 3aemu
Espomaxc Pucopcus FOK (Cvpeucus) JIT]T

Ha 4 snyapu 2017 r. JIpyecTBOTO € IIPEeAOCTABMIIO 3a8M Ha Espomakc Prcopens FOK (Cwpeucus) JIT/] B pasMep
400 xun.espo (783 X, 1B.), IpH NHXBEH ApoueHT 5% Ha rogWiHa 6asa. 3aeMbBT € che CPOK Ha roracsBane
30.06.2017 r. Crpraacho ciopasymetue ot 26.06.2017 r. kato CBAUTEXHKK MO 3aeMa BeThNBa EBpoMaxkc Pucopcus
(bbirapus) FO Keit Jlumutin, Ha Tasu /lata, CBriacHO CropasyMeHHe 3a MpHXBAllaHe, [TIABHUTIATA 3aeHHO ¢
Ha"UCTIEHNTE JINXBH Ca NPUXBAHATH U3LANIO CPELLY PasTIpeeieH TMBUIEHT KbM Espomakc Pucopens (Bsnrapus)
IO Keit Jlumurug (suk 6emr.17), TIOpaaH KOETO U3MNIAIAHETO He € MPEACTAREHO B OTUETA 33 NapHYHUA MOTOK.

Puooe Munepvrc QO

IIpes M.oxromepr 2017 r. JipyskecTBoTO € TIPENOCTABHIIO 32€M B pasMep 190 xun. nie. Ha Pumx Munepsic OO
CpokbT na noracsse e 30 anpun 2018 r., TI0pajii KOSTO 3aeMET € KIIACH(QUIUPAH KaTo KPATKOCpOUeH. JIuXBeHusT
MIPOLIEHT € 6% Ha rogumHa 6aza.

BLSHana)K)IEHHe Ha KJIIY0BUA YIIPABJIEeHCKH mmepcoHan

3a rojuHaTa, MpPUKIIOYRAIA Ha 31 AekeMBpyu 2017r., JIpy»KecTBOTO € HAUMCIUIIO Bb3HATPAKOCHHE HAa CBOA
KIFO90B YIIPaBICHCKH NEPCOHan B pasMep Ha 279 xuiL. 1. (31 nekemepu 2016: 279 xui. nB).
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Egpomaxc Excnaopeiivunsn Copsucus EOOJ Dunancos omuem
3a zo0unama, npuxniousawia na 31 dexemspu 2017

Benexkn kbM GUHAHCOBUS O0THET
21. Cu0uTHS cliel 1ATATA HA OTYETHHS TIEPHOT

IIpe3 2018 r. [IpyxecTBoTO Bh3HAMEpABA a4 pasnpe/eny IUBHICHT oT HaTpynaHa nevanba B pasMep 249 xun.ie.
KbM eIHONMYHHA COGCTBEHUK, KaTO H3MIAINAHETO WIE C¢ M3BBPLIH YPe3 PHXBALIAHE HA B3AUMHO IBIKUMH CYMH
Mexay Pumk Munepenc OOI m JpyskectBoTo. Hama Apyru chOHTHS Cciel 4aTaTa HA OTYETHHS MEPUON,
M3NCKBAIIM KOPEKUMH HITH OMOBECTABAHE BBE (PHHAHCOBHS OTUET, KOHTO Ca CE cIlyYUITH 33 MePHONA OT OTYETHATA
Nata [0 Aatata (KakTo € ONOBECTEHO B Gell. 2), Koraro TO3W (PMHAHCOE OTHeT € on00peH 2a W3laBaHe OT
€HOJUYHHASA COOCTBEHHK Ha J[pyXecTROTO,

22. ba3a 3a usMepBane
Tosu [l)HHElHCOB OTYET € U3rOTBeH Ha DazaTa Ha HCTOPUYECKATA LEcHA.

23. 3HAYHMH CYETOBOJAHU MOJIMTHKH

SHaunMuTe CUYCTOBOAHH TIOJIMTUKHU IPEICTABEHN TI0-10JTy, ca IPUI0XKEHH ITOCIICAORATEITHO 338 BCHUKH nepuoau,
NMpeACTaB€HU B TO3U Cl)I/IHaHCOB OTYET. HO-I[OJ'Iy € IIpEACTABEH UHIEKC HA 3HAYHUMUTE CYETOBOIHHA IMMOJINTHKH, 3a
KOWUTO MOBEUE IrIH(l)OpMaHHﬂ ¢ HaJIMYHa Ha CNeABAIIUTE CTPAHWIIH.

a. [Ipuxoan 16
6. OMHAHCOBM NPUXOAM U PA3XOAU 16
B. UyxaecTpaHHa BanyTa 17
r. JloxoaH Ha HaeTH Jiuua 17
A. JlaubLd BBPXY A0X04a 17
e. IMoTH, MaluuY, ChOpEKeHUs U 060pyIRaHe 18
x. HeMaTepranuu aktueu 19
3. ®UHAHCOBH MHCTPYMEHTH 19

(a) IIpuxomm
(i) ITpuxoou om ycnyzu

Ipuxox oT mpejocTasse Ha yCIyTH Ce IpH3HABA, KOTATO CyMaTa Ha IPHX0Ja MOske 13 ObIe HAIeKIHO OlleHeHa,
BEPOATHO ¢ JIpy:KECTBOTO N1a MMa HKOHOMHYECKH IOJI3H, CBLP3aHH ChC CAEJNKATa, eTana Ha 33BBPIIEHOCT Ha
CAeNkaTa KeM JlaTaTa Ha OTYETa MOXKE HAeKIHO Ja Ce OLEHH M PAa3XONMTE, HAMPABEHH IO CEKATA, KAaKTO H
Pa3XOANTE 3a 3aBBPIIRAHE HA CHENIKATa, MOTAT HA/EKIHO X2 OBIAT ONeHeHH .

[Ipuxoz OT M3BBPUIERH YCIYTH Ce NPH3HABA B IEYATOH U 3ary6H [POLOPLMOHATHO HA CTENEHTA Ha 3aBBPIIEHOCT
HaycryraTa KbM JiaTata Ha oTyera. CTeneHTa Ha 3aBBpIIEHOCT Ce OLCHABA Ha 6a3aTa HA H3BpPLIEHATA pabora.

(i) puxoou om npoodasicba na cmoxu

HpHXO)I C€ IIpU3HaBa, KOTI'aTO CHLUIECTBEHHTE PHUCKOBE OT COOCTBEHOCTTA ca NpCXBBPACHH KBM KynmyBaua,
TIOTy4aBaHETO HA Bb3HATPAXKIECHHETO € BEPOATHO, CBBP3aHHTE Pa3X0HU U BE3MOKHUATE BPBIUAHKSA HA CTOKH MOTAT
Ja C€ omnpenenaT HaaeKIHO, HAMA NpoIbJKaBala CBbP3aHOCT Ha PBEKOBOIOCTBOTO CHC CTOKUTE U cyMara Ha
MpUXoJa MOXKE 1a C€ U3MEPH HANEHKTHO. HpHXOI[HTB C€ IIPHU3HABAT HETHO OT BpBINaHUsA, ThbPrOBCKH OTCTBIIKH U
KOIMTHYECTRECHU pa6a’m.

(6) ®unancoBM MPUXOAM U PAIXOTAH

DUHAHCORATE NPMXOH ¥ Pa3Xou Ha J[PykKecTBOTO BKITFOUBAT:

®  TPHXOIHU OT JIHXBH;

®  Dasxofu 3a JIMXBH;

¢  BalyTHU KYPCOBH Nedanbu WM 3ary6u ot GUHAHCORH aKTUBY i (PWHAHCOBM ACHRH.

Jluxsenun TMPUXOAH WX Pa3XoliH ¢e MpU3HaBaT, U3MOJ3BaliKH METOoA Ha ereKTHBHI/IH JIAXBEH TIPOLIEHT.
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Espomaxc Excnnopeiimsn Copsucus EOOJ @Dunancoe omiem
3a 2oounama, npuxoqeawia na 31 oexemepu 2017

Benexkn KbM (PHHAHCORHSA 0TYET

23. 3HaUUMH CYETOBOAHH MOJIHTHKY (IPOAbL/IAKEHHE)

(8) UymxaecTpaHHa BaIyTa

C)]CHKHTC B UyXKIOE€CTpaHHa RallyTa C€ OTYUTAT BLB ('])yHKl.Il/IOHaJ'lHaTa Bajiyta nmo 0OMEeHHNIA KYpC, [IpUIIOKHM B
A€HA Ha W3BBPUIBAHE HA CAEKATA.

HapI/I‘{HPI 4aKTHBU W NaCHBH, ICHOMUHUPAHW B UyXJAeCTpaHHA BajlyTa, CE€ OTYUTAT BbB Cl)yHKLlHOHaIIHaTa BaIyTa
O 3aKMIOYUTEITHUA KYPC KBM JlaTaTa Ha H3roTBAHE Ha OTYETA 3a d)HHaHCOBOTO CBCTOSAHHCE. Kypcoan’re Pa3JIIKH,
TMPOU3THYALIN OT TE3H ONEpalHH, ce OTYNATAT B TIeYANON UK 3a1‘y6w. HenaquHn MO3MLHHA, KOUTO CE€ OLIEHABAT
10 UCTOpHYECKA LiCHA B UYKAECTPaHHA BaJlyTa, HE ce npen3vuncIaBpar.

(r) Xoxonu HA HAETH JIMUA
(i) IInanoee c depunupanu snocku

Ilnan ¢ JIE(I)HHHPHHI/I BHOCKH € IITaH 32 JOXOAM CJic] HalyCKaHe, cropen KOHTO APYXKECTBO MNalla BHOCKHU Ha
ApyTo ITHIE H HIMa HUKAKBU NPABHW MITH KOHCTPYKTUBHHU 2adRITKCHIA Ja [JIalla AOMBITHUTETHH CYMH CJIed TOBA.
HpﬁBHTCHCTBOTO Ha B'bnrapm HOCH OTT'OBOPHOCTTA 3a OCHIYPABAHETO Ha MEHCHUU M0 MAAHOBE 33 ,IlC(l)HHHpaHH
BHOCKH B B’bJ’IFapl/Iﬂ. 3anbmKeHHATA 33 [IPCBCKIAHE HA BHOCKH 10 IJIAHOBETE C nedenpaHu BHOCKH C€ Mpu3HaBaT
KaTo pasXxolH, KOraTto CBbpP3aHNTE YCIIYTH ce IIPEAOCTABAT OT CITYKHTCIIUTE.

(ii) IInanose c dehunupanu doxoou

Cnopen Gnirapckus Koseke Ha Tpysia, KbM MOMEHTa, B KOHTO CIYXUTENHTE OPHIOGHAT MpaBO Ha TEHCHH,
HpyKecTBOTO HM ABIKM 6 MECEUHH 3aIIATH, B CIyYail Y€ CITy)KUTEUTE Ca paGOTHIIM 3a CHILOTO JIPYXECTBO Hax
10 romuHM mpexu neHcHOHHpaHe. PBHKOBOJCTBOTO OUEHSABA BEPOATHOCTTA PEAlHO A2 BB3HHKHE TAaKOBa
33/BKEHHE KATO MUHAMAITHA U MMaHKH NPEABHN OPOS U CTPYKTYpaTa Ha HACTUTE MMUA, PHKOBOJCTBOTO CHHTA,
H€ TOBA 3aIb/IKeHUE 61 GHII0 HECBIIECTREHO U TIOPAJH TOBA HE € IPU3HATO BhE (PHHAHCOBHA OTYET.

(ii}) Kpamxocpounu doxoou na naemu nuya

3anemKeHnd 3a KpaTKOCPOUHUTE NO0XOAH HAa HACTH NULA C€ OTUYUTAT KATO pa3xon, KOoraro CBbp3aHHUTE C TAX
YCIIYTH C€ IPEAOCTARAT. IMacus ce NpH3HABA 3a CYMAaTa, KOSITO CE€ O4YaKBa Jia 6’5)18 M3IUIaTEeHa KaTo pe3yNTar oT
MHHANN yCIIyru, npeaoCcTaBeHH OT CITYKHTE] U 3aAbIKCHUETO MOJKE 1a ce OLCHH HaleXXIHO.

Heusnonzean niameu 200unLer OmnycK

HPYDKGCTBOTO HpH3HaBA KaTo 3adBLIDKEHHE HEIUCKOHTUpAHATa CyMa Ha OLEHECHHTE pa3xoqu 3a HEU3NON3BAH
TIaTCH TOAMIIEH OTIYCK, KOMTO OuYakRa Ja ObOar 3anmaTedd Ha CIIYKUTEJINTE B 3aMAHa Ha Tpyda UM 3a
H3MHHAINA OTYETCH NepHo.

(n) lanbon BLPXY Joxoda

HaHBKBT BBpXy Teqanfara 3a roAMHaTa IPEICTABIIIRA TeKyLH 1 OTCpOYEHH AaHbi. JaHBKET BBpXY MevanbaTa
ce Mpu3HaBa B Mewantu u 3ary6H, ¢ M3KTIOYeHHe Ha TO3M, OTHACAI Ce 33 GH3HeC KOMOHHAIMM MM 3a CTaTHH,
KOWTO ca NPUIHATH TUPEKTHO B COBCTEEHUA KATIUTAJ, WM B IPYT BCEOOXBATEH JOXO.

() Texyw oanvk

TeKyIWuAT RaHEK € 0YaKBAHOTO JAHBYHO 3aXBIKEHHE WITH B3eMaHe BBPXY obnaraemara neuanGa unu 3ary6a 3a
TOAMHATA, [PKAaraiki JaHLYHUTE CTABKH, BNE3NH B CHIIA, HITH IO CHIIECTBO BHBEICHH KbM OTUETHATA narta, u
BCHYKH KOPEKUMH 33 IAHBYHHU 32[(bJKEHIS HITH B3¢MaHHS 32 TIPEIXOMHH [OIHH.
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Egpomaxc Excnnopeiiuion Copeucus EOOJ Dunancos omuem
3a 200unama, npuxniousauia na 31 dexemepu 2017

Bejexkn kbM PUHAHCOBHA OTHET

23. 3HaYNMU CYETOBOAHH MOJHTUKY (POAbILKEHHE)
(x) NaHBIHU BBPXY X0X0[14a (NPOABLJIAKEeHHE)

(i) Omcpouen oanvk

OTCpO‘IeHI/ITe HaHBIH CE U3YHUCIABAT BBPXY BPECMEHHUTE PA3IMKU MEXKTY CYMHUTE Ha AKTHBHUTE U NACHBHUTE,
MpH3HAaTH BLB (bPIHaHCOBHiI OTHYET, U CYMUTE, U310JI3BAHH 32 JaHBUYHH 1IE/IH, OTCPOIEH JAaHbK HE CC TPU3HABA 3a.

® BPEMCHHH PasiiMKH OT I'bPBOHAYAIHO TPH3HABAHE HA aKTHMBHM M NACHBH IPH CHENKA, KOATO HE € Ou3Hec
KOMGHHaHl’I}I U KOSITO He 3acAra mevaaon u 3ary614, HHUTO 34 CYCTOBOAHH, HUTO 33 JaHBYHH LIEJTH;

®  pa3nyKy, CBBP3aHW C WHBECTHUHWH B JBIIEpHH IPEAIPHATHA H CHBMECTHO KOHTPOJHPAHU TPECOINPHATHS,
HTOKOJIKOTO € BEPOATHO, U¢ T¢ HAMA JIa UMaT 06paTHO [pPOABIICHUE B 0603pHMOT0 6'5,[[6]1[6; H

e  oOiaraeMu BPEMCHHH pasiyKy, Bb3HUKBAIIH OT TEPBOHAYAIHO NPH3HABAHE HA pemmyTalis.

OTCpO‘lCH AaHBK CC OLICHSABA 110 JAHLYHHUTE CTABKU, KOMUTO C€ OYaKBa Ja CC MpUIarar 3a BpeMEHHUTE pa3IuKH,
KOraro T€ c€ IposBABAT 06paTHO, Ha 6azaTa Ha 3aKOHH, KOUTO Ca B CUJId, HIIH Ca BBBEJASHH II0 CHIUIECTBO KLM
OTUETHATAa JaTa.

OTCpO'—IeHPITC AaHBYHW aKTHBH H IMACHBH C€ KOMIICHCHPAT, CaM0 aKo WMa MpaBHO OCHOBAHUE 3a NPpHCIIAAAHE Ha
TEKYIM JaHBbTHH aKTHBH W MMACHBHU, U TE€ CC OTHACAT X0 JAHBIH BBPXY ne'{aJIGaTa, HAaJIOXKEHH OT €AHU U CBIIU
JaHbYHU BIIACTH.

AKTHE 110 OTCPOYEHH JaHBIH CE HAMMCIABA 33 HEM3MON3BAHUTE NAHBUHH 3aryOH, KpeAUTH ¥ MPHCHANAllA ce
BPEMEHHH Pa3HKH, TOKOJIKOTO € BEpoATHO Obaema obnaraeMa edanta na 6bae HATMYHE, CPEIy KOATO Te Oa
morar jga 6saar usnonseaHd. OTCpoYEHHTE AAHBYHM AKTUBH CE MPernekJaT KM BesSka OTYeTHa Jarda M ce
HaMaJIIBaT JOKOJIKOTO HE € BEPOATHO NoBeve Gbaella M3rofa a Obae peannusupana.

Ilpu onpejensHETo Ha TEKyIMs M OTCPOHYEHHS JaHBK JIpyKecTBOTO B3ema mpelBHA edeKTa OT HecHrypHM
JaHBYHH MO3HIHA H JaJTH DOMBIHUTEIHN JaHBIH HITH IMXBH MOKE A ca JBIKUMU. TasH olieHKa ce OCHOBARa
Ha MPUOIM3ATENTHH OLIEHKH U TOMYCKaHKA M MOXE A BKIIIOYBA MPENEHKH 3a 6pIemH chGuTia. Moke 1a ce NosBH
HOBa HH(oOpMauud, cHopel] KoiAro JpyKecTBOTO [a MpPOMEHH CROMTE MPELEHKH 3a ANeKBATHOCTTA Ha
CBIIECTBYBALINTE TAHETHH 3aXbIDKCHHS; TaKHBA TIPOMEHH B JaHBYHHTE 33ILIDKeHHs GHXa 3acerHann pasxofa 3a
JIaHBIH B IEPHOZA, KOTATO TAKOBA ONpeieNaHe Oblic HaNpaBeHo.

(e) HMoTH, MAIIWHH, ChOPBKEHHUS H 060pyIBaHe
(i) Ipusnasane u oyenxa

Ilvpsonauanno NpU3IHAaAgdHe

UMoTHTE, MalIMHUTE, CHOPBKEHUATA ¥ OBOPYARAHETO CE OLEHSBAT MO LEHA HA npuaobuBaHe, HaMajleHa ¢
HaTpyMaH! aMOPTH3AIMH U 3ary M oT 06e3uenka. Koraro B IMOTHTE, MALIMHKTE, CHOPBKEHUITA H o6opyaBaHeTo
€ ChAbPKAT KOMIMOHCHTH C PasNMUYHA MPOILIKHUTEHOCT HA NONE3EH JKHBOT, T€ C€ OTYHTAT OTAENHO (OCHOBHH
KOMIIOHEHTH).

Hocnedsawa oyenxa

AmoTure, MammHWTE, CBOPEBKEHHSTa, W OOOPYABAHETO, PAxTMUHH OT 3eMfA, CE OLEHABAT 10 L[eHa Ha
npuaoCuBaHe, HAMaJieHa ¢ HATPYNAaHH aMOPTH3ALMHE H 3aTy6H oT o6e3ueHka. Tleuantu u 3ary6H MpH OTHHCBaHE
Ha HMOTHU, MALIWHY, ChOPBKEHNT U 060pyBaHe ce NPU3HABAT B Meyanbata UM 3aryGara. Koraro TIPEOLICHEHH
4KTHBH Ce TIpOJIaNaT, CYMUTE, BKTHOUEHH B IPEOLCHBYEH PE3EPB, CE periacidHIIpaT B HepaspeaeneHa neyanta
unu 3aryba.



Egpomaxc Excnaopeiimon Copsucuz EOOT] @unancos omiem
3a 200unama, npuxnroyeauja va 31 oexemepu 2017

Benexxun kM GHHAHCOBUS OTHET

23. 3HaYAMH CYETOBOJAHM [OJUTHKH (IPOIbIKEHHE)

(e) UMoTH, MAIINHH, cHLOPBXKEHNs H 060pyABaHEe (TPOABIIKEHHE)

(i) Hocneosawu pazxoou

[Mocnenpamy pasxofH ce KAUTATUUPAT, CaMO KOTATO € BEPOATHO, Ue OBIEIM MKOHOMMYECKH TION3H OT Te3H
pasxonu 1ie ObIAT MoydeHu oT pykecTBOTO.

(iii) Amopmuzayusn

AMomeaumm C€ H3YHCIABA, TaKa W€ Ja C€ M3NHIIEC LEHaTa Ha HleIOﬁHBaHe Ha HMOTHMTEC, MAalIUHHTE,
ChOPBIKCHUATA H OGOPYI(BaHCTO, HaMaJi€Ha ¢ oYaKBaHara UM OCTaTh4yHa CTOﬁHOCT, Ha 0a3a IuHeiHus METOM 3a
OYaKBaHHTE HM IIOJIEZHU }KHBOTH, KaTO 0OHMKHOBEHO ce MMprU3HaBa B nevanbaTa MK 3ary6a’ra.

AKTHBM Ha JIH3UHT CE aMOPTHU3HPAT 3a NO-KBCHA U3MEXIy CPOKa Ha HOTOBOPA W TEXHHUA IONE3EH KUBOT, OCBEH
KOTaTo € HOYTH CUTYpPHO TIpHI0OHBAaHETO Ha COGCTBEHOCTTA BBPXY TAX A0 Kpas Ha cpoKa Ha IOTOROpA. 3eMATa He
ce aMOPTH3HpA.

OyakBaHHTE CPOKOBE Ha MMOJIE3CH JKUBOT 34 UMOTH, MalllHHH, CbOPBXKEHUA U 060py)113a1-le €a, KakTo caeapa.:

®  MalWHU W 000pyaBaHE 3.33 roouHu;
®  TPaHCMOPTHHU CPEelCTBA 4 roguHu;
®  KOMMIOTHPHA TEXHHUKA 2 rogvHY.

Meroaure Ha aMOpPTH3alIMs, TIOJIE3HUAT KUBOT U OCTATHYUHUTE CTOHHOCTH ce HpepasrnexaaT KbM BCAKA OTUCTHA
AaTa H CE€ KOPUTHPAT, ako € IMOAXOLALLO.

(k) HemaTepHalHH aKTHBH
(i) IIpusnaeane u ouenxa

Hemarepuanuu akTieH, npano6uts ot J{pyecTROTO, HMAIIH ONPEdeNieH MONe3eH KUBOT, Ca TIPEACTABEHH M0
IieHa Ha NpUAOGHRaHE, HAMANIEHA C HATPYNaHa aMOPTH3ALMA U 3ary6H OT 06e31eHKH.

(ii) Hocnedsawmu pazxoou

TlocnenBamy pasxod ce KAalMTANM3UPAT, CaMO KOTATO YBENMYARAT OBAEIATA MKOHOMHMUYECKA MOA3a OT
creun@U4HUA aKTHB, 32 KOMTO Ce OTHACHT.

(iii) Amopmuzayus

AMOpTPBaI.lH}[Ta Ce H3YHC/sBA, TaKa Y€ Jla Ce€ HM3NHILIE HeHaTa Ha l'[lel06]/IBaHC Ha HEMATEPUATHHTE aKTHUBU,
HaMaJICHa ¢ OYaKBaHaTa MM OCTaThYHA CTOWHOCT, Ha 0a3za IHHeHHI METOH 38 OYaKBAHUTE UM NOJIE3HU XKUBOTH,
KaTo OOUKHOBEHO ce NMpH3HaBa B neqanfara Unu 3ary6aTa.

OuaKkBaHHMTE CPOKOBE Ha TOJIE3EH KUBOT Cd, KAKTO CIICHBA.
s codryep 2 roavHH.

Meronure Ha aMOPTH3AILHA, TIOJIE3HUAT XKHUBOT U OCTATHYHUTE CTOIHOCTH ce NpEpasriexaaT KbM BCAKa OTYETHA
JaTa ! C€ KOpUIHpaT, ako € IMOAXOAS1IL0.

(3) ®UHAHCOBH HHCTPYMEHTH
HpyxecTBoTO KnacubHIMpa He-IepHBATHBANTE (HHAHCORBH AKTUBH B CIENHHATE KaTeropuu: 3aeMH K B3eMaHH4,

HpykecTBoTO KNacupuuMpa He-NePUBATHBHITE (PUHAHCOBH NIACHBH KATO IpYTH GWHAHCOBH NACHBH.
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Eepomaxc Excnnopeiiminn Copeucusz EOOJ Dunancoe omuem
3a 2o0unama, npuxtioueauwia Ha 31 dexemepu 2017

Benexxu koM puHAHCOBHS OTIET

23. 3HAYHMH CYETOBOIHH MOJHTHKH (IPOALJLKEHHE)

(3) ©®MHAHCOBU HHCTPYMEHTH (NPOILIKeHHE)

(i) He-Oepusamuenu puHAHCOBU AKMUGH U (PUHAHCOGU HACUEH — RPUSHABAHE Il OMNUCEAHE

Hpy*kecTEOTO MbpROHAYATHO MTPH3HABA 336MH M B3eMaHUA Ha JATaTa, Ha KOATO Te ca BB3NUKHAIM. BeHUkH ApyTH
(MHaHCOBY aKTUBH W (HHAHCOBH TTACHBH Ce NPH3HABAT ITbPBOHAYANHO HA JATaTa HA TEPryBaHe.

,upy)KCCTBOTO OTIIHCBA [I]HHaHCOB aKTHB, KOraro AOrOBOpHUTE TMNpaBa 3a MApHYHHUTE MOTOLM OT akTHBA ca
noraceHHd, HIIH Hp}’)KCCTBOTO NpeXBbpJiM NpaBara 3a Mojly4yaBaHe HA NOFOBOPEHHTE MAapWYHH TOTOIH OT
canchonm AKTHB B CIIC/IKA, CIIOPE] KOATO 3HAYATENTHA YacT OT BCHUKH PHUCKOBE U M3roJH OT coOGCTBEHOCTTA Ha
(l)l/IHaHCOBI/I}I aKTHB Ca NPEXBBPIICHH, HIIH HUTO NPEXBBPIIA, HUTO 3adbp:Ka 3HAYUTENHA YacT OT BCHYKHA PUCKOBE
H W3O OT COOCTBEHOCTTA W HE 3amasBa KOHTpPOJI Hal NPECXBBPJICHUA aKTHUB. Besko Y4HacTHE B TaKbB OTIIMCAH
(l)I/IHaHCOB AKTHRB, KOETO € CBIAAACHO UJIH 3a0bpPKAaHO OT pr)KCCTBOTO, C¢€ NMPH3HAaBa KAaTO OTACJICH aKTHUB HUIIH
nacuHe. prﬂ(eCTBOTO OTIHCBA (I]PIHaHCOB IIACHB, KOTATO HETOBUTE JOTOBOPHH 3a0BIKEHHS ca U3NBJIHEHH UM Ca
OTMECHECHH, HITH Ca N3TCKJIH.

@UHAHCOBH aKTHBH H TACHBHU Ce KOMIICHCHpAT 4 HETHaTa CTOHHOCT ce npeacTaess B oTycTa 3a (bHHaHCOBO
CBCTOsHHE TOraBa M CaMO TOraBa, Koraro ,[[py)l(eCTBOTO nMa IIPpaBHO OCHOBAHME Ia HCTHpPA CYMHTE M HMMa
HaMEpEHHE WIIH 1A YpEKIa Ha HETHA 63.3«':1, WM 1a pealln3lipa akTHBA U 1a YpEeIM NacHea €¢ITHOBPEMEHHO.

(ii) He-oepueamuenu punancosu akmueu u RACUSH — OUEHACAHE
He-nepuparushnute GuHaHcoBH aKTHBH BKIIOYBAT THPTOBCKH U APYTH B3EMaHHA U NTAPH H MAPUYHH EKBABATICHTH,
3aemu u ezemanus

Tesu akTHBM Ce MPU3HABAT MHPBOHAYATHO 110 CHIPABEITHBA CTOHHOCT TUTHOC BCHUKH MPAKO CEBP3aHM PasXOgH MO
caenkara. Cjen MbpBOHAYATHO TNpPH3HABAHE TE CE OLCHABAT MO aMOPTH3MpPAHA CTOHHOCT MO MeTO;a Ha
eeKTHBHIA JIXBEH IIPOLIEHT.

Hapu u RAPUYHY eK8UBANIEHU

l"lappl H TTapUiHH EKBUBATTCHTY BKIHOYBAT MAPHYHH HAUIUYHOCTH B DaHKOBH CMETKH.

He-nepuBatienn QuHaHCORH MacMRH Ce MPH3HABAT ITBPBOHAYATHO MO CHpPABEIUIMBA CTOMHOCT, HAMANEHA C
BCHYKH IIPAKO CBBP3aHHU Pa3XOlH Mo caenkara. Cliell MbpBOHAYAIHO NMPU3HABAHE Te3W HACHBH CE OLEHARAT MO
aMOpPTH3HPaHa CTOMHOCT, KATO Ce H3IIONI3Ba METO/A Ha e(heKTHBHUS IMXBEH MPOIIEHT.

(iii) Pezucmpupan xanuman

PBFHCTpHpaHHﬂT KammuTall ¢ 3amucaH Ha 6aza WCTOPHUMECKATA LIEHA B ICHA Ha PETHCTPaNs Ha ﬂpymeCTBOTO.
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Espomaxc Excnnopeiimuvn Copsucuz EOOA Dunancos omuem
3a 200uHama, npuxaiovsawa na 31 dexemepu 2017

Benexkn kbM GHHAHCOBHA 0TYET

24. HoBn CTAaHAAPTH H PA3SICHEHNS, KOUTO BCE oLl e He Ca NPHIOKCHH

Hsakou HOBH cTaHmapTW, NMPOMEHH B CTaHJApTUTE K pasicHeHWs, ofo0peHu 3a mpunaraHe ot EK, e ca
3aIBIKUTESHY 32 FOMUILIHH IIEPHOMM, 3aII0YBall| Ha My crief | sHyapu 2017 ronmiHa, U He ca GUIIH IPUIOKEHH
NpH H3rOTBAHETO HA TO3H (HHAHCOB OTYeT. JpYyKECTBOTO IUIAHHPA Aa MPHIOKH T€3M HOBW WM MPOMEHEHH
CTaHAaPTH M pa3aCHEHUs, KOTATO Te BI3AT B CUJIA.

Cmandapmu, pasacHenun u RPoMenu 6 CaHOapmu, KOUmo He ca OUIH RPUNOICEHI RO-PAHO — 0006PErY 3a
npunazare om EK

(a) MC®O 9 Qunancosu uncmpymenmu

MC®O 9 Punancosu uncmpymenmy ONpenens W3NCKBAHUATA 33 NPHU3HABAHE M OLCHABAHE HA (UHAHCORU
aKTUBH, GMHAHCOBH 3aB/DKEHHA W HAKOM JOTOBOPH 3a MOKYIKA WM npoAaxta Ha HeduHAHCOBH akTHBH, To3u
craufapt 3aMeHsd MCC 39 Qunancosu uncmpymenmu: npusHagane u oyeHssaxe.

(1) Knacuguxayus — punancosu axmugu

MC®O 9 cpabpka HOB NOAXOJ 32 KnacH(pHKaUUA U OLeHABaHe Ha (HHHAHCOBH aKTHBH, KONTO OTpasaBa GH3Hec
MOJENa, 110 KOMTO ce yIpaBIsaBaT akTHBUTE U XapaKTEePHCTUKUTE Ha TEXHUTE NMAPUYHHE HOTOLH.

MC®O 9 pnodsa TpH OCHOBHM KaTerOpHH 3a KracWdukals Ha (MHAHCOBHTE aKTMBHM: M3MEPBAHH IO
aMOPTH3HpyeMa CTOHHOCT, Ype3 CIpaBeliuBa CTOHHOCT B Apyr BceoOxBaten moxox (CCHBH) u upes
CTpaBeIHBA CTOHHOCT B nevanda HiM 3ary6a (CCII3). CraHmapThT eMHMHHHpA ChnecTByBamuTe B MCC 39
KaTCTOPHH ABbPXKAHU JI0 NafieX, KPEANTH H B3EMaHHA, H Ha pa3iioloKeHye 3a npoaaxba.

Crorrnacio MC®O 9, nepuBaTuBH, BHEAPEHU B JOFOBOPH, KBAETO MPUEMHHSAT aKTHB ¢ GHHAHCOR aKTUB B 00XRBaTa
Ha CTaHIapTa, HUKOra He ce pa3fienar. BMecTo ToBa, XMOPUIHUAT (UHAHCOB WHCTPYMEHT KATO LIANIO CE OLIEHSBA
3a knacuUKalus.

BB3 ocHoBa Ha cBosTa OLICHKA, pr)KeCTBOTO HE CMATA, UC HOBHTE U3UCKBAHUA 32 KJ'laCI/I(i)HKaI.II/ISI Ouxa uManu
ChUICCTBCHO BIHUAHWE BBPXY CYETOBOJHOTO OTYATAHE HA MPHTEXKABAHHUTE OT ,prX(CCTBOTO TBHProBCKH H OPYTH
B3€MaHWA, 3aCMHN H MMApHUIHH CPECACTRA.

(ii) Obesyenxa - Qunancosy axmuen U akmMuUsH no 002080p

MC®O 9 zamecTBa Mojena ,BE3HHKHaNH zary6u* 8 MCC 39 ¢ TIpoCTEKTMBHO OpHMEHTHpaHHA MOJEN Ha
»0UaKBaHa kpepuTHa 3aryba® (OK3). Tora mie usuckBa 3HaUHTeNHA CyGEKTHRHA MPELIEHKA 33 TOBA KAK [IPOMEHHTE
B MKOHOMHUeCKHTE (akTopu BimaaT Ha OK3, xouro me GBEAT ompeneieHH Ha 6a3aTa HA aHATH3UpaHEe Ha
BEPOATHOCTHUTE 33 TAXHOTO HACTHIIBAHE.

HoBusT Mozen Ha obe3uenka e ce npunara 3a GYHHAHCOBH aKTHBH, OTYMTAHM 110 AMOPTHIMPAHA CTONHOCT HIH
1O ChOpaBe/yiiBa CTOHHOCT B JAPYr BCeODXBaTeH ROXON, ¢ M3KIIOUYEHHUE HA WHBECTHUMM B KANHTATOBH
HHCTPYMEHTH.

Crraacao MCOO 9, zary6ure oT ofe3LeHKkara e e OLEHBaT Ha 6a3a Ha eJHO OT CIEHHHTE OCHOBAHMS:

- Ouakeana kpeauTHa 3ary6a B cnenpaunte 12 mecena. ToBa ca 3ary6H, KOMTO NPOHITHYAT OT BH3MOKHH
CHOUTHA HA HEM3ITBITHEHHE B paMKHTe Ha 12 Mecela crefl 4aTaTa Ha OT4eTa, H

- OuakpaHa KpefuTHA 3ary6a 3a Uenus XUBOT HA HHAHCOBHS akTHB. ToBa ca 3ary6u, KOWTO Ca pe3yiTar oT
BCHYKHM BB3MONKHM CHOMTHS Ha HEM3IBIHEHHE NPE3 OYaKBaHATA TPOIB/DKUTEIHOCT HA HBOTA Ha (QMHAHCOB
HHCTPYMEHT.
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Egpomaxc Excnnopeiinron Copsucus EOOH Dunancoe omiem
3a zoounama, npuknoveama na 31 oexemepu 2017

Benexkn KbM GUHAHCOBHS OTHET
24. HoBu cTaHAaPTH U pa3sicHeHNS, KOUTO BCe Ollle He ca NPUI0XKeHH (MIPoabJKeHHe)

Cmandapmu, pa3acHeHus U RPOMEHH 8 CIAHAAPIIL, KOUMO He CA GUU NPUNONCeHU RO-PAHO — 0000perl 34
npunazane om EK (npoowiscenue)

(a) MC®O 9 @Dunancosu uncmpymenmu (npodenycenue)
(ii) Ode3yenxa - Dunancosu axmusy u arkmuey no 002060p (NPOOLANCEHUE)

HaMepraHeTOo Ha OYaKBaHATA KPEIWTHA 3aryba 3a LENMS KHBOT Ha (HMHAHCOBMA aKTHB Ce TIPHIara, ako
KPEIUTHHUST PUCK CE € YBENUUYUI 3HAUHTENHO OT JaTATA HA THPBOHAYAIHOTO PU3HABAHE Ha aKTHEBA, a 12-MeceyHa
OuakBaHa KpeauTHa 3ary6a ce Tpuiara, ako He ca HACTHIUIIM FOPHUTE 0GCTOATENCTBA. JPYKECTBOTO MOKE Oa
onpefeNy, Ye KPEAUTHUAT PUCK Ha (MHAHCOBUS AKTUB HE Ce € YBENMYMNl 3HAUMTENHO, aKO aKTHRBT HMMa
CPABHHTENTHO HHCBHK KPEAUTEH PHCK KBM [AaTaTa Ha OTYeTa. BHIPEKH TOBA, 33 THPTrOBCKUTE BIEMAHMA U aKTHBH
HO JOroBOpH Ge3 ChIIecTBeH (HHHAHCOB KOMIIOHEHT BHHATH ce oUeHABa OuakBaHa KpeAMTHa 3ary6a 3a Uemus
JKHBOT Ha aKTHBa; J[pyKeCTBOTO € W30pPAro Aa mpuiara Tasu MOMHTHKA U 33 TBPTOBCKUTE B3eMAaHHA M aKTHBH I10
JIOTOBOPH ChC 3HAYKTE/IEH (MHAHCOB KOMIIOHEHT,

Jpy:kecTBOTO € H3BBPIINNO MBPBOHAYAITHA OLiEHKA Ha eheKTa OT NpUTaraHe Ha M3WCKBAHUATA 3a 00e3leHKa Ha
MC®O 9 or 1 aayapu 2018 roauHa H € ONMpeNeNHIo, e HE ce OYaKBa TOBa Jla HMa 3HAUMTENeH edekT BBpXy
(hMHAHCOBHSA OTYET.

ITapu napuunu exgusanenmu
IMapu 1 Mapy4HU €KBHBAJIEHTH Ca AbPIKAHH B 0aHKH U (JUHAHCOBH MHCTHUTYLMH, KOMTO UMAT PEUTHHT OT A+ 10

A-1, Bb3 OCHOBA Ha peliTHHIUTE Ha peliTUHroBara arenumd Standard and Poor’s,

IMpubnusuTennara oneHka Ha ofe3lleHKaTa Ha MApy U MApUYHK CKBMBAJICHTH ¢ H3UMCIeHa Ha Ga3a 12-MeceuHa
OuaKBaHa 3aryba H OTUMTA KPAaTKHi MATYpUTET Ha eKCHO3MLHHUTe. J(PyKecTBOTO CYHTA, Ye HETOBMTE Mapy H
HMapHYHH €KBHBATCHTH UMaT HUCHK KPEIUTEH PHCK Ha Ga3a Ha BHHIIHM KPEAUTHH PENTHHIH,

HpykeCTBOTO € OLEHUIIO, Y€ NPUTAraHETO Ha H3HCKBAHHATA 3a o0esueHka Ha MC®O 9 ke 1 suyapu 2018 T,
HMa [la JOBEIE N0 ChINECTBEHH eeKTH 3a caMOCTOATeNHHA GuHaHCOB oT4eT Ha JIpy»KecTBoTo.

(iii) Knacugurayua — punancosu 3advarcenun

MC®O 9 B ronaMa yacT 3amaspa chllecTByBawuTe u3nuckpanus 8 MCC 39, oTHOCHO Knacutukaunara Ha
(huHAHCOBUTE 3abILKEHNUA.

Cernacio MCC 39, o6aue, BCHUKH MPOMEHH HA CIIPABENIHBHTE CTOMHOCTH Ha 3aNBIDKEHHUS, M3AMEPRAHH 110
CCIIII3, ce otyuTaT B Medanbu U 3arybw, nokaro cropenq MCOO 9 TpoMEHHTE B CrpaReyINBATa CTOMHOCT
OCHOBHO Ce MPEJCTABAT, KAKTO ClIeRa;

- POMJHATA HA CHIPABEANHBATA CTOHHOCT, KOATO € B pE3yNITAT HA IPOMEHHTE B KPEIUTHHS PUCK HA 33/IBIDKEHHETO
ce otuntat B JIBM; n

- BCAKa oCTaHalla [IpOMsSHa B CIIpaBeAlIiBaTa CTOHHOCT C¢ IMpeacraed B neyantu u 3ary6n.

Hpy»*ecTBOTO He € onpeaenuno GUHAHCOBH 3albkeHus no CCIIMN3 u He Bb3HAMEPABA MOHACTOAILEM 4 ro
Hanpaeu. OneHkara Ha JIpyXecTBOTO He NOKA3Ba ChIECTREHA MPOMSHA N0 OTHOLIEHUE Ha KIacHdUKaLUITa Ha
(hHHAHCOBHTE 3a0BILKeHIA KEM | syapm 2018 r.
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Egpomaxc Excnnopeiimrvn Copsucus EOOT @Dunarncos omuem
3a 200unama, npuxaroveawa na 31 oexemepu 2017

Benexkn kbM GUHAHCOBHS 0TUYET

24, HoBH cTaHAAPTH U pa3fiCHeHHH, KOHTO Bce OIIE He €a MPHI0KeHH (MPOAb/IKEHHE)

Cmanoapmu, pazacnenis u npoMeny 6 CaHOapmu, KOUmo He cd Gunu npunodcenl Ho-pano — 0000penu 3a
npunazane om EK (npodvndicenue)

(a) MC®O0 9 @Punancosu uncmpymenmu (npoovicenue)
(iv) Omuumane na xedxcupane

I[IJY)KCCTBOTO HE 0TYHTA XCDKHUPAHE U HE Bh3HAMEpABA MOHACTOANICM /1a I'c HallpaBH.

(v) Onoeecmasane

MC®O 9 mie usyckBa OOMIMPHY HOBH OMOBECTABAHNSA, MO-CHELHANHO 3a OTUYMTAHE HA XeIKUPAHETO, KpeANTEH
PHCK U OUaKBaHH KPEANTHHU 3aryGu.

(6) MC®O 15 Ipuxoou om 0o2080pu c Kinenmu

MC®O 15 cp3nara LaA0cTHA paMka 32 ONpeAeTHe Ha TOBa JaiH, KOJIKO M KOra Aa ce MpH3HaBaT npuxony. Tosu
CTaHOAPT 3aMEHs CHIIECTBYBALIMTE HACOKM B TEKYLIATE CTAHAAPTH 32 INPH3HABAHETO Ha NPHXOJWTE,
srmoyutento MCC 18 Ilpuxodu, MCC 11 Jlozosopu 3a cmpoumencmeo 1 KPMC®O 13 Hpozpamu 3a noaanocm
na wauenmume, KPMC®O 15 Cnopasymenus sa cmpoumencmeo na nedsudscum umom u KPMCHO 18
ITpexevpnane na axmueu om wmenmu, kakro ¥ TIKP 31 puxod — Gapmepnu cOenxu, 6KIioNGawu pexnamuu
yeayeu.

(i) IIpooasnciu na cmoxu

3a mpojax0OaTa Ha MPOXYKIUI H CTOKY, IPUXOLET Ce MPU3HABA MMOHACTOANIEM, KOTATO CTOKHTE Ca JOCTABEHH B
CKNANIORETEe Ha KIMEHTA, KOETO Ce IIpUeMa 38 MOMEHTA, B KOHTO KITHEHTHT NpHeMa CTOKATA H CBBP3AHNTE ¢ Hesd
PUCKOBE H TNON3H OT IHPEXBHPIIAHETO Ha COOGCTBEHOCTTa. [IpuXomsT ce Mpu3Haea, NPH YCIOBME Y€ NIPHXOANTE W
pasxonute Morar fa 6B1aT HalekIHO OLCHEHH, Bh3CTAHOBABAHETO Ha BH3HATPAXKAECHHETO € BEPOSTHO M HAMA
NpOABLIDKABAILO YIACTHE B YIPABIECHUETO HA CTOKHTE,

Cormacro MC®O 15, npuxoaure me 6GbAaT IPU3HATH, KOFaTO KITHEHTET TIOYYH KOHTPOII BbPXY CTOKHUTE.

llpy}RCCTBOTO HE Q4aKBa CBIOECTBCH Clbel(T Kato Pe3yJITaT OT MOMEHTA, B KOWTO KIIHEHTHTE IIOJIy4aBaT KOHTPOJ
BBPXY CTOKarTa, TBH KaTo TOBA CE OYaKBa B obIIuIs cnyqaﬁ Ja CbBITafa ¢ MOMCHTA Ha IIpUEMAaHe Ha CTOKaTa,

(ii) Ipedocmasane na yenyeu

Jlpy*ecTBOTO MpeNOCTaBs reoNoro-npoy4uBaTeNHH W TEXHIMECKH YCIYTH MO TpoekTH B Bwmraprs, CspOus,
Kocoo, Maxenionwst, N06MB Ha NONE3HA H3KOTIAEMH, MHHHA JEHHOCT U APYTH. AKO YCIyTHTE 110 eUH JIOTOBOP
CO H3NBAHABAT B PA3IMYHH OTYCTHH NEPHOLHM, TOTaBA BBIHATPAKIEHHETO CE pasmpenens Ha Oasara Ha
OTHOCHTENHATA CTIPABEJTHBA CTOHHOCT Ha pa3NW4HUTE YCIyrH. KEM MOMeEHTa, IPUXOJM ce MpH3HABAT Ha Gasa
METO/Id CTENEH Ha 3aBbPIIEHOCT Ha yCIyrara.

Corinacio MC®O 15, obImata cToHHOCT Ha BB3HAMPaXkKISHHETO 32 YCIIYTH Ile ce pasnpencid 3a BCHUKU YCITyTH
Bb3 OCHOBA Ha CAMOCTOATEHHTE UM MPOAAKHHA eHH. CTOWHOCTHTE Ha HPOJAKHHTE LIEHH 1ile 65IaT OTpeeTeH:
CIOpEN UEHOBHA CIHUCHK, MO KOHTO JpykecTBOTO MPo/IaBa yCIyrUTe B CAMOCTOATENHH CENKH.

Ha 6asza Ha omeHkara Ha JIpy:XeCTBOTO cHpaBefIHBaTA CTONWHOCT W CAMOCTOSTEIHHTE TIPOJTAXKHH LIEHH Ha
YCIyruTe ca B roAMara ¢ 4act 61u3ki. ChoTBeTHO JIpy:KECTROTO He ouaKBa MpunaraneTo Ha MC®O 15 na uma
KaTo pesyJITaT SHAYMTENHH Pa3HiNg B MOMEHTa Ha PH3HABAHETO Ha MPHXOIHTE OT TE3H YCIyTH.
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Egpomarc Excnnopeiimon Copeucusz EOOJ Dunarncoe omuem
3a 200unama, npuxaoveawia na 31 oexemspu 2017

Benexku koM GUHAHCORHS OTUET

24.HoBu cTaHIapTH H pa3sicHeHHA, KOUTO Bce Ollle He ca MPHIOKEHH (MPOAbJKeHHE)

Cmandapmil, pa3sacHenus U NPOMEHU 6 CIANOapmil, KOumo He ca Ouny NPUeMdceHu No-pPano — 0006peHy 3a
npunazane om EK (npoovisicenue)

(6) MC®@O 15 Hpuxodu om 002080pu ¢ KIUeHmy (RpoobadiceHue)

(iii) Ilpuxoou om KOMUCUOHHU

Coriaacao MC®O 15, onenkara 1me ce 6a3upa Ha KOHTpola Ha J[py>KecTROTO REPXY CICHU(GUUHHE CTOKH, TIpeIn
Ja ObaaT mpefafeHy Ha KpaiHHA KITHEHT, a He JaiH € HI0)KEHA Ha 3HAYUTENHH PUCKOBE H HOJ3H, CBbP3aHH C
nponax6aTa Ha CTOKH.

Ha 6a3a Ha Ta3u oueHka JIpyxkecTBOTO He o4aksa npunarasero Ha MC®O 15 na nma edexr Bbpxy QuHAHCOBHA

OTUET.
(iv) Jozoeopu 3a cmpoumencmeo

HpI/IXOJII/ITC 10 AOroBOPH 3a CTPOHUTEJICTBO BKMIOYBAT MBPBOHAYANHATA AOrOBOpPEHA CyMa MIOC BCAKAKBH
IIpOMCHH B OOroBopeHara pa60Ta, CTUMYJIHpaIlH TITallaHkug i HCKOBE, N0 CTENCHTA, A0 KOATO € BEPOATHO TC Aa
AOBEOAT OO0 MPHXOOH H MOrar na 6’I>J.IaT HajexkaHo oueHeHd. Korato €IWH HCK WITH TIPpOMAHA MO AOroBopa ce
MpU3HABA, ONPENCIAHETO HAa CTEIEHTa Ha M3NMBIHEHHE HAa AOTOBOpa HMIIM JOTOBOpHATa lLICHA Ce PEBU3Hpa W
KyMyJaTuBHATa My CTOHHOCT ce Mpepasriiexaa lp BCAKa OTYECTHa Oara.

Crnopex MC®O 15, uckose U MPOMEHH 1le OBAAT BKIFOYECHH B CYETOBOAHOTO OTYHWTAHE HA JOTOBOPA, TOTABA
korato 6p4aT onodpeHH. JIpyKeCTROTO He € CTPaHa IO JOrOBOPH 3a CTPOMTENCTBO W HE OYAKBA TIPUNAraHeTo Ha
MC®O 15 na nMa 3HauHTeneH edeKT BbPXY (DHHAHCOBMS OTHET.

(v) Ipemunasane

HpyxecTBoTo Bb3HaMep:ABa a npuemMe MC@O 15 ¢ npuarase Ha MeTOAA HA KYMYJIATHBHHA e(eKT, KaTo eexra
OT MEPBOHAYATIHO [IpUNaraHe Ha TO3H CTaHAAPT IMe Ob/le NPU3HAT KbM JaTaTa Ha IbPBOHAYANHO NpUniarade (TORa
e | suyapum 2018 r.). Karo pesyntat JpysecTROTO HAMA Ja HPHIOXKH M3UcKBaHHaTa Ha MCOO 15 323
CPaBHUTEIHHUS TIEPHOA.

(B) MC®O 16 Tusunz

MC®O 16 3amens chIIeCTBYBall[HTe 10 MOMEHTA HACOKH 32 OTYHMTaHe Ha JH3KHT, BKIF0UATeaHo MCC 17 Jusunz,
KPMC®O 4 Onpedenane danu dadeno cnopasymenue cvovpoica nusunz, IKP-15 Onepamusen nuzunz-Cmumyay
u lIKP-27 Oyensnsane na cvovpicanuemo Ha onepayuu, sKIO4Eau)u npasHama Gopma Ha IusuHz.

CTaHmapThT BIK32 B CHJIA 33 OTYETHH TIePHOMH, 3aMOUBALIA HA HIH ciex | snyapu 2019 r. PagHoTo npunarane e
paspelero 3a pyxecTsa, Kouto npmnarat MC@®O 15 Ha win npeau Jarata Ha MBPBOHAYANIHO TpUNAraHe Ha
MC®O 16.

MC®O 16 seBExIa eNuHEH, 6ANAHCOR CIETOBONEH MOJENT 33 OTYUHTAHE HA IM3WHTA OT JTH3WHTONONyYaTenuTe.
JIu3nHromONyYaTeNAT NpU3HABA AKTHB 3 PABO HA TMOJI3BAHE, PECTABIIABALL HETOBOTO NpaBO HA HON3BAHE HA
6a30BKd AKTMB ¥ JIM3MHIOBO 3albIKEHUE, KOETO TPEICTABINBA 3aIBIKEHUETO My J1a U3BBPILUBA JIM3HHTOBU
nnawanus. MmMa u3koueHus 3a Npu3HaBaHe 3a KPATKOCPOUHH JI0TOBOPH 3a TH3HHF M JIM3MHIU C HHCKA CTOHHOCT.
C4eToBOIHOTO TpeTHpaHe OT CTPaHAa Ha NM3WHIOAATENA MPOALIKABA Na Obae CXOMHO Ha HACTOSLIKUA CTAHAAPT,
T.€. IPOABILKABA Ce KNacH(HKalkaTa Ha TH3HHTA KaTo GUHAHCOB WM ONEpPaTHREH.

HpyKecTBOTO € HPHUIITIOYHIIO CBOATA NMBPBOHAYAIIHA OIEHKA HA TOTEHI[HATHHA edeKT BBEPXY CBOSA (HHAHCOB
OTHET, HO BCE OIIE He € MPHKIIIYMIO eTalllIHaTa CU oueHKa. MaKkTHIeckuAT edekT OT Npunaranero Ha MCHO
16 BBpXYy PUHAHCOBMSA OTUET B MepHOAA HA IPEOHAYATHO MPUIATAHE INE 3aBHCH OT OBIEUIH HKOHOMHYECKH
YCIIOBKA, BKJIIOMHTENHO MPOLEHTA HA 3aCMHUA KanuTal Ha JlpyxkecTBoTo kKbM | stHyapm 2019 r., cherasa Ha
MOPTQONNOTO OT JIMSHHIM KBbM Ta3sW JaTa U CTENeHTa, 10 KOATO HpyxecTtBoro e uzbepe na M3monzea
TIPaKTHYECKUTE CIIOCOOH M U3KIFOTEHHS TIPH [IPU3HABAHETO.
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Eepomaxc Excnnopeiiurvn Copsucus EQOJ Dunancoe omuem
3a 2o0unama, npursiroveania Ha 31 dexemapu 2017

Benexkn KkbM GHHAHCOBHSI OTUET

24.HoBu cTaBAaPTH U pazfcHeHAS, KOUTO BCe OINE He C2 MPHIIOKEHH (MPOALIIKEHUE)

Cmanoapmu, pazacHeHua ¥ NPOMeHU 8 CMAHOaPmU, KOUMO He ca Ouau RPUAONCEHU RO-PAHO — 0000peHN 3a
npunazane om EK (npoovnxcenue)

(8) MC®O 16 Tuzunz (npodeaxncenue)

KnmM 31 nexemBpH 2017 r JIpyskecTBOTO He e MOMy4arTell IO JOTOBOPH 3a ONEPaTUBEH JIM3HHI CBC CPOK Hap |
roiuHa M He o4YakBa IpuiaaraneTo Ha MC®O 16 na uma 3HauuTeneH eexT BepXy PUHAHCOBATE MY OTUETH.

(r) Hsmenenuns B MC®O 4: Ipunazane na MCOPO 9 @unaucoeu uHcmpymenmu u MCOPO 4
Jacmpaxosamenuu 0ozosopu

JIpyKecTBOTO He NpeJoCTaBs 3aCTPAXOBaTelHU AOTOBOPHM M 3a TOBA HE OYAKBA CHIECTBEHH e(peKTH OT TOBA
H3MeHEHHE BbpXY (QMHAHCOBUS CH OTYET.

() Apyrn uzMeHeHust

CrenHuTE U3MEHEHNA W MOAOOpEeHNHs Ha CTaHAAPTH He ce OYaKBa J]a MMaT CBIIECTBeH eeKT BbpXy (PHHAHCOBUA
oTueT Ha Jlpy>KecTBOTO.

- Hamenenue 6 MCDO 2 Knacuguxayus u oyerasane na cOenxu 3a miauanis Ha 6asama Ha aKyuu
- Foouwnume nodobpenua xom yuxvaa MCOO 2014-2016

- Hamenenua MCC 40 Tpancghep Ha ungecmuyuonnu umomu

- IIpomenu ¢ MCPO 9: Xapaxkmepucmuxu HA npedniauane ¢ Ompuyamenta KOMIReHcayus

- KPMC®O 22 Coenxu ¢ uyscoecmpanHa eanyma u aganco8o niaujane

Cmandapmu u pazacHenua, KOUmo éce ouje He ca 00oopenu 3a npunazane om EK

PBKOBOZICTBOTO CuMTa, Ue € NOAXOAIIO JId CE OTMOBECTH, Ye CIEHHUTE HOBH HIIH PEBU3HPAHM CTAHAAPTY, HOBH
pa3sdcHeHHA H IPOMEHH KbM CBIIECTRYBAIIH CTAHAAPTH, KOUTO KBM OTUETHATA JIaTa ca Beue usmanenu or CreeTa
o MeKIyHapomHU cueToBoAHd craHmapth (CMCC) Bce ome He ca OMIM of00peHM 2a mpunarade ot EK u
CHLOTBETHO HE Ca B3CTH IIpell BUJ| IIPH M3rOTRIHETO HA TO3H (MHAHCOB OTUET. [JaTHTEe Ha BIM3aHE B CHIA 3a TAX
1le 3aBHCAT OT pellleHneTo 3a omobpenue 3a npunarade ua EK.,

(a) MCDO 17 Jacmpaxoeamenun 0ozoeopu

Hpy*ecTBOTO O4YaKBa, Ye Te3W NMPOMEHH, Korato Oblar MpHIOXKEHH 3a IEPBH BT, He OMXa HMAau
CBIIECTBEH e(EKT BPXY HPEACTARIHETO BER (PHHAHCOBHA OTUeT Ha JIpyKecTBOTO, Thit KaTo JIpyKeCTBOTO
He H3/1aBa 3aCTPaXOBaTE/IHU HIIY IPE3acTPAXOBATENIHH JOTOBOPH, HE TBPKH IIPE3acTpaX0BaTeNHH JOTOBOPH U HE
H371aBa HHBECTHLUMOHHH JOT0BOPH C JONBIHUTENHH HETapaHTUPAHH JOXOMH.

(6) Apyru npomMeHn

Cnenuute IpOMEHH He CE OYAKBA J1a MMAT 3HAYATENHO BIHAHUE BBPXY (PMHAHCOBUSA OTHET Ha JIPY)KECTBOTO.

- KPMC®O 23 Hecuzyprnocm omHoCHO mpemupanuama 3a 0anvka 6bpxy 00X00a

- IIpomenu 6 MCC 28 [Jonzocpouny unmepecu 6 acoyuupany u CoeMecmuy npeonpusmus

- Foouwnu nodobpenus xom yuxwna MCOO 2015-2017

- Ipomenu ¢ MCC 19: Ilpomana 6 niana, coKpawenus wi ypescoanus

- llpomenu ¢ MCPO 10 u MCC 28 Hpodaxcba Ha axmueu unu 6HOCKu nod dopmama Ha axmueu MeNHCOY
UHBECMUMOP U HE2060M0 ACOYUUPAHO UTH CHEMECMHO NPEONpUsIme

- IIpomenu & pehepernyuume xom Konyenmyannama pamxa 6 MCPO (uzdadenu na 29 mapm 2018 2.)
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