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EbATAPCKA MHAYCTPHMAAHA U ThbPTOBCKA KOPITOPALIMA XOAAMHI'OBO

AKITMOHEPHO APV KECTBO
Punancos otyer KOHCOAWMAWPAH
31 AEKEMBPH 2010

baaanc

Beaexxxa 31.12.2010  31.12.2009

BGIN’000 BGN?*000

AxraBn
ABATOTpaHHA AKTHBR
HMOTH, MaIllMHH, CLOPLKEHHA 1 OO0pyABame 8 2761 2511
HHBeCTHIINH B aCOLIMHPAHH IPEAIPHATHSA 6 8 902 4 332
Awmarocpounn (pHHAHCOBH AKTABH B T.4. 9 20 899 19 883
APBIiepHH TpEANpHATHA HE YJacTBAllY B 14 371 13 589
KOHCOAHMAQLIHATA
DuHaHCOBY AKTHBH OBABEHH 32 MPoAakba 9 517 517
ABATOCPOYHE B3CMAHHA OT CBBHP3AHN AUIIA 9 6011 5777
ITosokuTesHA penyTANAA 1938 3715
AKTHBY IO OTCPOYEHH AAHDBLM - -
O0mo ABATOTpaiiEA AKTHBH 34 500 30441

KparkorpailHEn aKTHBR
KpaTkoTpaiiHi MaTCPHAAHM AKTHBH
BsemanHA OT CBBP3aHH AMIA
T'BPrOBCKH H ADYTH B3€MAHHA
AaHbYHH B3eMaHHA

Pasxoay 3a OBACIIH ITEPHOAH

Tlapuunn cpeacrsa

| O6mo xparkoTpaiinn axTEBE

CyMa HA aKTHBA

R

T e P

\::\_

DHHAHCOBUA OTYET CMIE/BA A2 C€ PAsINekaa 3aeHO CHETEKKUTE'KEM HETO, NPe/ICTaBIABALLH

HepasnesHa YacT oT (PMHAHCOBHA OTHYET M MpeCTaBeHH HAl CTpaimMuy ot 10 o 36.




BDATAPCKA MHAVCTPVIAAHA U THPTOBCKA KOPITOPALIMS XOAAMHIOBO
AKIIMOHEPHO APV>KECTBO

| Pumancos otyer KOHCOAUAVPAH
31 AEKEMBPH 2010

| baaanc
Beaexka 31.12.2010 31.12.2009
BGN000 BGN’000

Kannraa
CofcTBen KamATAA
3arical KanmuETaA 141 13 000 13 000
3anHcaH HO HEBHECHE KAIMITAA - -
AomsanntescH kanutas /Pesepsn/ 14.2 32 455 31 056
Hepasnpeaeacna neuaaba/saryba or mmeaasn 14.3 (1726) (307}
TOAHHH
Texyrm DUHAHCOB PE3YATAT 2145 1174
O6mo xKamaTaa 45 874 44 923
Co0OcTBeH KanmTas ,HeOPHHIAACIKAIN HA 17 936 16 168
rpymara
ITacasn
ABArOCpOYHE DACHBH
ABATOCPOYHH 33AbAKEHHA KbM CBEP3AHH AHIIA 15 2894 752
Ipuxoan 3a Epaemn TePHOAH oT 15 - -
¢pHHAHCHPAHHA
INacuBu 110 OTCpOYEHH AAHBLHK 15 479 8
OG0 ABATOCPOMHEH HACHBH 3373 760
Kparkocpounn macaBu
Kpatkocpounu 3aAbAKEHHA KbM — CBBP3aHH 16.1 160 2162
AHILIA
THproscku 1 APYTH 32ABANKEHHA 17 2 551 61
3aABAKEHHS KbM IIEPCOHAAA H OCHTYDHTEAHH 18 52 40
OpTaHU3ALMH
AaFnYHH 3aADAKEHHA 28 92

[TpuzoAH 3a OpACIIH IEPHOAH
Bcruko KpaTKOCpPOYHE HACHBH
Bcmvxo nacasn

O0mo KauuTas u DACHBH

Hsrorema : p ﬂ' i’y

3asepma :

25,05.2011r.

(DUHAHCOBHA OTHET CIICABA A Ce PasrieKaa 3aeqHO ¢ DemeKKHTe KbM Hero, np
Hepa3e/Ha 9acT OT QMHAHCOBHS OTHET M MPELCTABEHH Ha cTpaluuy oT 10 zo 3




BBATAPCKA HHAVCTPUAAHA U THhPTOBCKA KOPHIOPALIMA XOAAMHTOBO

AKIITMOHEPHO APVKECTBO
Qunrancos oruer KOHCOAMAWUPAH

31 AEKEMBPH 2010

Oruer 3a IIDOMEHHUTE B co0CTBEeHUA KAIIXTAA

Beruxm cymn ca B
BGN'000

3amucan

KAruTras

AoIrsanm
TeAEH
KATIHTAA

CobcTeen kanuTas

Peseps ot
TIPEHN3UHC
AeHws

ITpecrne
HBMEH
peseps

MaanmacTBEHO
yaacrae
PuHAICOB

peayaTar

O6mo

Carso x6M 1 anyape 13 000

2009

ApyTH npomeHs B
KAtHTAaAA /
[pPEH3YFCAEHHA B
HEPA3OPCAEACHA
medanba,/

31056

(307)

234 15 897

(234)

60 187

(541}

VeeanueHue Ha
OCHOBHIA KATIFWTAA
DHHAHCOB PEIYATAT 33
ITePHOAR

1174

1174

WameneHHA B
MAALHHCTBEHOTO
CHYHACTHE

271

2N

Casao keM 31 13 000
Aexenmspa 2009
PuHaHCOB pE3yATA 32
nepuoaa 01.01.10-
31.12.10r.

Apyrn
OpeH3gHCACHEA B
KanuTasa

ITpomenn B
MAAMIABCTBEEO
cey9acTae
Veeanuenme HA
OCHOBEH KAIHTAA
Caaro KbM
31.12.2010r.

13 000

Harorsma :

3asepna:

31056

1399

32 455
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1174 16 168
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(2 900)
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419 17 936

61091

2145

(1194)
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BBAAPCKA MHAVCTPMAAHA ¥ THbPTOBCKA KOPIIOPALIMA XOAAMHIOBO

AKIIMOHEPHO APYV>KECTBO
Pumancor orver KOHCOAUANPAH
31 AEKEMBPI 2010

OTtyer 3a noxoante
Beaexxn 31.12.2010  31.12.2009
BGN000s BGN*000s

Herau npaxoan ot npoaaxda Ha : 6 74
[Tpoayxria
CTOKH
yeayta 57
ApYyTH 6 17
Ilprxoau ot prEABCAPaHAT
Pazxoan (3 162) (2 101)
Pasxoan 3a MaTepHaAu (110) (82)
Pasxoan 32 BbHIIHE yeAyTH (994) (380)
PasxoAHM 32 Bb3HATPAKAECHHA ¥ IIEHCHOHHK (1 556) (218)
OCHIYPOBKU
Pasxoan 3a amopTusaiia u obesLeHKa (243) (1 310)
ApyrH pasxoan (259 (111}
ITpuxoAm OT OTYHTAHE HA HHBECTANAN B 9623 -
ACOMAAPAHH IPEAIPHATAA
OUBARCOBH HPAXOAR B T.9. 2 465 3445
[TpuxoAu oT AHXBH 2 450 2 405
TToAOHTEAHH PASAUKH OT BAAYTHH IPEOIIEHKH 15 12
[MoAOKHTEAHH Pa3AHKH OT OIEPALMH C - 1026
PHHAHCOBH aAKTHBH
Apyru mpuxoan - 2
(OuHAHCOBH PA3IX0AE B T.4, 4473 (169)
P’a3x0AM 33 ANXBH (80) {74
Apyrn (DHHAHCOBH Pa3XOAH (6) )]
OTPHIRTEAHH PASAHKHE OT OIEPAlHy C (4 374) (87)
(hUHAHCOBH AKTHBH
(O YPUIIATEANH PASAMKH OT BAAYTHH HPEOTICHKH {13) (4
Apyra (pEEIHCOBH Pa3X0AH - -
INeuar6a/ (3ary6a) npean Aamnnm 4 459 1249
Edpexrr oT oTCpoYeHn AAHBIN (470) (1)
Pa3sx0OAM 32 AAH'BITH (61) (169)

(DUHAHCOBHA OTHYET CNeABa 13 C& PasTNexkaa 3aeaHo C DeNleKKHTe KBM HEro,
HepasaenHa 4acT oT GHUHAHCOBHA OTYET W NPEeICTABCHM Ha CTPAHMIM OT 10
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BBAT'APCKA MHAVCTPHAAHA U TBPI'OBCKA KOPIIQOPALIMA XOAAMHTOBO
AKITMOHEPHO APY2KECTBO

Ounancos otuer KOHCOAMAVPAH

31 AEKEMBPH 2010

Heta neuasba / 3aryGa 3a nepmoaa 20 3928 1079
Herra neqasba /3aryGa 3a mepuoaa na 2145 1174
MKOHOMHYECKATA rpyma

Herna newaaGa/ (3ary0a) 3a nepmoaa ma 1783 (95)

TpynaTa Ha MAAIIAHCTBEHOTO CHYIACTHE

AN

3asepna :

25.05.2011

OrueT 3a MApUYHMTE MOTONM (IIPAK METOA)

Beaexxxm 31122010  31.12.2009
BGN’000 BGN’000

OneparmsHa AcHBEOCT

[TAarasys KbM IEPCOHAA M OCHIYPHTEAHN HHCTHTYIIHH (1 566) (1310)
[TAAIIIAHMA KBM AOCTABYHIIH (1 796) (479)
Herer edekT OT IpOMAHA HA BAAYTHHTE KYPCOBE 2 4)
IlocTprACHHA OT KAHEHTH 3 606 18
[TaaTeHH AaEbIY BBPXY IedaAbaTa (115) (64)
Apyru IAAINAHEA OT ONMEPaTHBHA AGHHOCT (430) (43)
Heren napmaen IOTOK OT OE€PATHBHA ACHHOCT (299) (1 882)
Hapecranmonaa AcEHOCT

[NAanurasns 3a IpHAOOHBAHE Ha ABATOTPANHH aKTHBH (1272) (2 432)
IMoayuenu/ [IAATEHH AMXBH OT MHBECTHIIHOHHA ACHHOCT 442 284
Heren edekT oT noaydens / IPEACCTABEHH 3a€MH 510
IlocTpIIA€HHA OT €MHCHM HA KallUTaA - 294
[MocTenAeHAA CEBP3AHH C ABATOTPAHH AKTHBH 6 2283
ApYrH IOCTBIAGHHA OT HHBECTHLIHH 97 -
DHHAHCOBHUS OTHET CEABA Jid C€ PasTHeRHa 3a¢AHO ¢ GeeKKHTEe KbM Hero, NpeACcTapasIsalli 7

Hepa3JlelTHA 4acT OT PMHAHCOBHA OTUET W NPEACTABEHN Ha CTpanuuM oT 10 no 36.




BBATAPCKA MHAYVCTPHUAAHA M TBPTOBCKA KOPIIQPALTMA XOAAVMHIOBO
AKIIMOHEPHO APYVKECTBO

@®unancos otuer KOHCOAVMAVIPAH

31 AEKEMBPH 2010

APYTH MAaIIaHUA 110 HHBECTHIIHOHHA AEITHOCT (736)

Heren mapaveH NOTOK OT HHBECTELHONHA ACHHQCY (727) 203

OrHEAHCOBA AcHHOCT

Heren mapudeH IOTOK OT MPEAOCTAREHH 34EMH 1539 (2 801)
Heten nmapHteH IOTOK OT AHXBH 1266
ApyrH napHyHE MOTOIM OT PHMHAHCOBA ACHHOCT 39 69
Herex maputieH HOTOK ITO (PHHAHCOB AH3HHT 66 49
Heren napuven norok ot huaaHCOBA ACHHOCT 1644 (3 096)
Ilapuuns cpeACTBa B HAYAAOTO HA HEPHOAA 32 481 35 621
Kopexiius Ha HA9aAHO CAAAC Ha IIAPHYHH CPeAcTea/ or 1236 (44)
IIPOMEHH B ChCTABA HA KOHCOAMAHPAHHTE cybekTn/

Hetoo yBeandenne/ (HamMaAcHEE) Ha TADHIHN CPEACTBA 618 (3 096)
ITapuunn cpeacrpa B Kpad Ha IEPHOAA 34 335 32481

aF’U.r

Hsrorema :
/T.Amaoma/
3asepua :
/
25.05.2011c.
QOHHAHCOBUA OTUYST ¢JICHABA Ja ce pa3raexia 3acqHo C Geﬂe)KKHTe KBM HEFO, l'lpBJICTaBIlﬂBal]J,H 8

Hepa3fie/IHa YacT OT PUHAHCOBHA OTYET H NpeAcTaBeHy Ha cTpaHduy ot 10 mo 36.




BBATAPCKA MHAYCTPHUAAHA U TBPTOBCKA KOPITOPALIVIA XOAAVHIOBO
AKMOHEPHO APVKECTBO

®umancos orver KOHCOAMAMPAH

31 AEKEMBPH 2010

Bbeaexxku kbM hrHAHCOBUA OTUYET

1 Onucande 5 ACHHOCTTA HA APY>KECTBOTO

OcnoBnata Aefinoct Ha ApyxecTroTo ce cberoH 8 : [Ipuaobusane ,ynpasaenue u
npoaaxkba Ha AAAOBH yYacTus B GBATAPCKM H IYIKAECTPAHHHE ADYKECTBA B (PHHAHCHPAHNA
Ha ABIIEPHH H ACOIUHPAHH ITPEAITPHATHA .

2 O6ma necdopmamaa

OuragcoBuTe OTYeTH Ha APYKECTBOTO ca H3TOTBEHH B CHOTBETCTBHE ¢ MexayHapoanmTe
crasaapTu 3a cpuirancosa orgernoct (MCPO), paspaboteny u mybankysann or Cheera 3a
MexayHapoAnn cueToBoAHH cTaHAApTH (CMCC) AckicTBam 3a 2010r.

ApyKecTsoTO € pPerucIpupaHo Kato XOAAHHIOBO aKIMOHEPHO ApYXKecTBO. ApyXecrBoTO €
perdcTpepanc B 1p. Bpama. CeaaAmueTo ¥ aapeca Ha yIOpaBAeHHE Ha APYXKECTBOTO €
Penybanxa Bearapus ,06muwna Bpana ,ya. “Isanka Borepa® , Ne 22 wpm 31.12.2010r.

Axnamare Ha Apy>KeCcTBOTO HE €4 AHCTBaHH Ha OBArapcxa ghoHasoBa Bopca.

ApyKecTBOTO € Y4UpeAeHO ©O€3 ONMPeACACH CPOK H € PErMCIPHPAHO IOA CACAHOTO
manmeHoBaHue “BHATAPCKA HHAVCTPHUAAHA M ThPT'OBCKA KOPITOPALIMIA «
XAA, OCHOBHOTO MACTO Ha ACHHOCT € PasAMYHO OT aAPECA HA YIPaBACHHE H C€ HAMHPA B
rp. Codoua ,6ya. “ Bacua Aepcku™ Ne 41 .

ApPy®ecTBOTO € ¢ €AHOCTENeHHa CHCTEMA HAa JIPaBAGHHe W ce ynpaBasBa oT CbheeT Ha
AMPEKTOPHTE ,KOHTO MMa CAEAHHS CbCTAB !

[aamen MAaaenos Mapros — uaen Ha CA ¥ H3ITBAHHTEAEH AHUPEKTOD

Kpucruan Koros Xprcrop — usen ra CA

bopucaas Capanaep Capanaes — uaen ma CA

0ana Auaoea Ilerposa - uaen Ha CA

3 Ba3a 3a usrorpase 5a (MHAHCOBATE OTIECTH

MeKAYHAPOAHHTE CTAHASPTH 32 (PHHaHCOBO OTYHTAHE ODXBAIIAT :
- MeKAyHAPOAHH CTAHAAPTH 32 PHHAHCOBO OTYHTAHE 34 TOAMHA , 3aBBPIIBALIA HA
31.12.2010r.

- MC}KAYH'APOAHPI CYCTOBOAHH CTAHAADPTH

DYHAHCOBHA OTUET CNEABa [a Ce PA3TIeiKIA 3aeIH0 ¢ OeNeXKUTe KbM HEro, NPEACTABIABALIN 9
Hepas/ie/IHa 9acT OT (PUHAHCOBHS OTYET ¥ MIPEICTABEHH Ha CTpanuiw ot 10 no 36.




BBAI'APCKA MHAYCTPUAAHA M ThPIOBCKA KOPITOPALIMA XOAAUMHIOBO
AKIFIOHEPHO APVKECTBO

@unancos oruer KOHCOAMAMPAH

31 AEKEMBPH 2010

- Pasacnenns ,aaaenu or Komurera 3a passcHenns Ha MeXXAYHAPOAHH CTAHAAPTH 33
thunancopo orymrane (KPMC®O ) nan 6musums Nocrosanen koMuTer 32
passacuenus ([IKP ) .

Hait —zmavpMmre CYETOBOAHHN IIOAWTHKH OpHAATAHH IIpDH H3IOTBAHETO Ha TE3H
(bHHaHCOBI/I OT4YCTH ,Ca lTpe,A.CTaBeHI/I I10- AQAY.

4 CHeToBOARA DOARTHKE

41 O0mm noAoKeHmA

Hacroammar ¢pHHAHCOB OTHET € M3TOTBEH NPH ClA3BAHE HA ITPHHIIMIIA HA HCTOPHYECKATA
LEHA, MOARHITHPAH B OIPEACACHH CAVHaH C HPEOLIEHKATA HA HAKOH AKTHMBH H IIACHBH JIO
TAXHATA CIIPABEAAMBA LIEHA MAHM APYTa CTOHHOCT, KaTo 0a3aTa 3a OLIEHKAT2 € OIIOBECTCHA
HOAPODHO B GEASKKUTE 32 MPHACIKEHATA CIETOBOAHA MTOAHTHKA KbM (PHHAHCOBHA OTHET.

4.2 HusecTHNHE B ABIMEPHR OPCARPAATAR

ABIIEpHH ca Te3W OPEATPHATHA ,KOHTO C& HAMHPAT IIOA KOHTPOA2 Ha APYXKeCTBOTO .
KOHTPOABT BBPXy ABINCPHHTE NPEANPHATHA C¢ H3Pa3aBa BbB BBIMOKHOCITA A2 ce
PBKOBOAH (DPHHAHCOBATA M ONEPATHBHATA IOAMTHKA H2 ADIIEPHOTO MPEAIIPHATHE TaKa , 1€
A3 CE HIBAMYAT H3IOAHM B PE3YATAT Ha A€HHOCTIa My . B camocroaTesarmte uHanCcOBH
OT4eTH HA APYKECTBOTO ,HHBECTHLIHHTE B ADUICPHH IIPEANPHATHA , Ca OTYMTAHH IIO
CeDGecTONHOCTHHA MeTOA . DB HacTOAINHA KOHCOAMAMPAaH OTYCT Te3u YYacTHsa Ca
€ANMUHUPAHH .

4.3 VimsecTMnUH B 3CONHEPAHA OPEAUPHATAA

ACOUMIpaHH €a Te3H NPEAIPHATHA BbPXY KOHTO APYRKECTBOTO € B CBCTOAHHE A3 OK23B2
3HAYMTEAHO BAHAHHME, HO KOHTO HE €2 ABIUEPHH HPEAIPHMATHA HHTO CBBMECTHO
KOHTPOAMPAaHM Apykecrsa. VieBecrdullumre B aCOIMHPAHH APYKECTBA C€ OTpasfBaT
IIbPBOHAYAAHO IO CeOECTOMHOCT a B ITOCAGACTBHME CE€ OTPA3ABAT [TO KAIIHTAZAOBHA METOA.
ToBa 03mauapa, 4e HAAAHCOBATA CyMa IIO KOATO Ce OTMHMTA MHBECTHIIMATA B ACOUHMPAHOTO
HpPEANPHATHE CE YBEAMYaBA MAH HAaMAAfBA, 32 Ad C€ DPH3HAE€ ASABT HA HHBECTHTOPA B
neyaAbuTe 1 B 3aryOHTE HA IPEANPHATHETO, B KOSTO € HHBECTHPAHO. AOXOAHTE TOAYICHH
upes pasIpeAeAeHHE OT MPEATTPHATHETO, B KOSTO € HHBECTHPAHO, HAMAAABAT GasaHcoBaTA
CTOMHOCT HA MHBECTHIIHATA.

PCI‘IyTaLLI/IH HAM KOPCKIINH BBB BIZYI:BKa CbC CIIPABCAANBA CTOMHOCT HA AEAA HA HHBECTHUTOPA
B ACOLIHHPAHOTO IpeAIIPHATHE, C€ OTPA3ABAT BHB CTOHHOCTTA HA HHBECTHLIHATA.

DHUHAHCOBHA OTYET CJE/IBA DA & PasTiiexKIa 3aeIHO ¢ GeIeXKHTE KEM HEr0, IIPCACTABIIABALIH 10
Hepa3enHa 4acT OT (GMHAHCORUS OTUET M NPEACTABEHH HA CTpaHHUM ot 10 1o 36.




BBATAPCKA MHAVCTPHAAHA M THEPTOBCKA KOPITOPALIMA XCAAMHTOBO
AKIITMOHEPHO APV KECTBO

®unancos oruer KOHCOAMAVPAH

31 AEKEMBPH 2010

Beuuxm nocaeapariiy IpoMeHH MO OTHOINEHHE pa3Mepa Ha MHTepeca Ha ApPy&eCTBOTO B
KAIlNTAAZ Ha ACOLIHMMPAHOTO IIPEAIIPHATHE €€ OTpasfABaT B GaraHCOBAaTA CTOHHOCT Ha
uHBeCcTHLMATA. 1IpOMEHN ABAMKAINM Ce Ha HETHHA PE3YATAT I€HEPHPAH OT aCOLMHPAHOTO
APYHECTBO Ce oTpasapaT B OTYeTa 3a HPUXOAK H Pa3sXOAH Ha APymKecTBOTO cODCTBEHHK Ha
nHBeCTHIIMATA Ha peaa “Ilevanba/(saryba) or mmBecTHImK MO KanmTasoB Mmeroa” . Tlo
TO3H H24YHH (DHHAHCOBHA PE3YATAT HA ACOLMHUPAHOTO NPEATIPHATHA HUMe eeKT BBLPXY
¢punaHCOBHA pe3yATaT Ha Apykecrsoro. IlpomeHnTe CHOMEHaTH IO TOPE MOTAT A4
BKAIOYBAaT ITOCAEABAINA AMOPTH3aMA MAM ODE€3IlcHKA Ha CIpPaBEAAHMBATA CTOHHOCT Ha
AKTHBM M IIACMBH Ha ACOLIMHPaHOTO NpeaupHaTae. IIpomenn, xoHTO ca GHAH AUpekTHO
OTPa3eHH B KAIIHTAAZ Ha ACOLMHMPAaHOTO MNPEANPHATHC — HAMpPUMEP B Pe3yATAT Ha
OTpa3siBaHE Ha IICHHM KHEDKA HAa Pa3TIOACKEHHE 3a TPOAaXkOa, Ce OTPasABAT B KamMTara Ha
ApyikectsoTo. BcHykH KaHTAAOBH HPOMEHH B 2COLMHPAHOTO IPEAIPHATHE, KOHTO He ca
CBBP3AHUA ¢ MPHUXOANTE, HAIIPHMEDP Pa3IPEACAAHETO HA AHBUACHT HAM APYTH TPAH3aKLMH C
AKITHOHCPHTE HA ACOLMHMPAHOTO APYMKECTBO, CE€ OTPa3sfABAT CPEIUy ITOAYYEHHMTE HAH
OPEAOCTABEHUTE NOCTLIACHUA. T€3M TPAaH3AKUHE HAMAT cheKT BBPXy KANUTAAA HAH
HeTHHsA (DHMHAHCOB PE3yATAT 32 HepHoAd. B cAydamTe, B KOMTO Aeaa Ha ApyxecTBOTO B
reHEpHpaHuTe 3aTyOH Ha ACOLHMPaHOTO NPEATPMATHE, HAABHINY pasMepa Ha DasancosaTa
CyMa Ha MHBECTHIIHATA, HHBECTUTOPDBT MPEKPATABA A2 BKAFOYMBA CBOA AfIA B [TO-HATATBILUHHTE
3arybM H2 acOLMHPAHOTO NpeAnpHsTHe. OTUMTAaT ce AONBAHHTEAHH 3aryOm camo
AOTOAKOB2, AOKOAKOTO HMHBECTHTOPBT HMa JIOCTH HAKAKBH 3AABAXKEHHSA MAH € M3BBPLIHA
DAAMAHMA OT HMeTO Ha ACOLMMpAHOTO NPEANPHATHE, C IIEA A3 MOKPHE HETOBH
3aABAKEHHS, C KOETO ce € ODBBP3aA MAH TH € FAPAHTHPAA.

HepeaAnaupann mne4aAbH  OT TpPaH3AKIIMH MEXKAY ApPyXKecTBOTO H  aCOLMHPAHOTO
[IPEATTPHATHE CA CAMMMHHPAHHM AO pPasMepa Ha AeAa Ha ADyKeCTBOTO B KanHuTaAa Ha
ACOLMHPAHOTO Mpeanpuatne. Hepeasmaupany 3arybu ca eAMMMHHPAHH CBILO, OCBEH B
CAY4aHTe B KOHTO TPAH3AKLIHATA ITPEAOCTABs AOKA3ATEACTBA 33 ODE3ICHKA Ha aKTHBHTE,
KOHMTO ca ODEKT Ha TPaH3AKIIUATA.

@OHHAHCOBHA OTYET CIICABA AA CE PA3TASHKAA 3ACHHO ¢ GEeKKHTE KBM HETO, PEACTABIABAIINT 11
HEpa3fe/Ha YacT OT GUHAHCOBMA OTYET K MPELCTABEHH Ha cTpauMIm ot 10 o 36.




BBbATAPCKA MHAYVCTPHUAAHA U ThPTOBCKA KOPITOPALIMA XOAAVMIHTOBO
AKITMOHEPHO APYVXECTBO

Ounancos oraer KOHCOAVAVIPAH

31 AEKEMBPH 2010

4.3  CaeAKH B Iy>KACCTPAHHA BAAYTA
PuuancoBuTe OTHETH HA APYKECTBOTO ¢a H3roTeeHH B ObArapcku Aepa (BGN), Baayra,
KOATO € ¥ (PYHKIMOHAAHATA BaAYTa Ha APYKECTBOTO.

CaeAriTe B HYKASCTPAHHR BaAYTA €€ 3AIHCBAT IPH NBPBOHAYAAHOTO MM IIPH3HABAHE B
OTYETHATA BAAYTa Ha APYKeCTBOTO, KaTO KbM CyMaTa B UyKAECTPaHHA BAAYTA CE IpHAara
obasenna or Boarapcka Hapoana Bauxa (BHB) odunmasen obMeHeH kypc 3a AcHA Ha
caeakaTta. [lapHYHHTEe 4KTMBM M NACHBH, ACHOMHUHHPAHH B HYKACCTPAHHA BAAYTA KDM
Aatata Ha GaAanca, ca IPEU3UHCAEHH B ACBOBA PABHOCTOMHOCT IO 3aKAIOYHTEAHMS BAAYTEH
xypc Ha BHDB xbm 31 Aexemppn 2004 r. [IponsTivammuTe oT TOBa KypPCOBH PA3AMKH, KAKTO
U Te3M BB3HHKHAAM IIPH YPEXKAAHC Ha MAPHYHH IIO3HIIHH IIO BAAYTHH KypCOBE, PA3AMYHH
OT Te3H IIO KOMTO ¢a DMAH ITBPBOHAYAAHO 3aBEACHH, ca oTpasenH B OTuera 3a NPHXOAM H
Ppasxoan Ha peaa “ApyTH (hHHAHCOBH MPHXOAH M PasXoAH”,

Baayraus Bopa B Boarapua 6e snesen mHa 1 roan 1997 B mamrbancHuE npenopbkure Ha
Mesxaynapoasua Basyren Pona (MB®) n mppsoHavaAHO CTOMHOCTTZ Ha ObATapcKmuA AeB
Be ¢puxcHpana KbM CTOHHOCTTA H4 TepMaHckara Mapka B cpoTHomenme 1:1. Caea
BBBOKAAHETO Ha EBpoto, ObArapckuAr Aep He (puKCHPaH KM €BPOTO B ChHOTHOIIECHHE

1EUR = 1.95583 BGN.

44  ITpuxoam m pasxoam

[IpuxoanTe ce OLIEHABAT ITO CHPABEAAHBA CTOHMHOCT HA IIOAYIEHOTO HAH ITOAA€KAILOTO Ha
[OAYYaBaHE IIAAIIAHE MAM Bb3IME3AABAHE, KATO CE€ OTYHTA CYMAT2 HAa BCHYKH THPTOBCKH
OTCTBIIKA M KOAMYeCTBeHH pabarn, HanpaBeHH oT ApyxkectpoTo. IIpH saMaHa Ha CXOAHW
AKTHBH, KOHTO AMAT CXOAHA IIEHA, PA3MAHATA HE CE PAITAENAL KATO CACAKA, KOATO I€HEPHPA
HPHXOAM.

Ilpu npoaaxba 71a CTOKH, ITPHXOABLT €& NPH3HABA, KOIATO €2 USITBAHEHH CACAHHTC YCAOBHS:

¢ 3HAYHTEAHHTE PHCKOBE U TIOA3H OT COOCTBEHOCTTA BBPXY CIOKHTE Ca IIPEXBBPACHH
B"prY KyIIyBava,

¢ He e 3ama3’eHO NIPOABANKABAIIO YYACTHE B YITPABACHHETO HA CTOKHTE MAH
eeKTUBEH KOHTPOA BBPXY TAX;

e Cymara Ha IPHXOAA MOXKE A2 DbAE HAACKAHO OLICHEHA;

¢ BeposTHO € MKOHOMHYECKHTE H3TOAH OT CAGAKAT2 A2 GBAAT MOAYYEHH,

e Hanpasenure pasXoAM MAM Te3H, KOHTO MPEACTOH A2 ObAAT HanpaBeHH MOTaT
HAACKAHO A2 OBAAT OLIEHEHI.

HPHXOA’I:T, CBBP3aH CBC CACAKA [I0 IIPEAOCTABAHEC Ha YCAYTH, C€ IIpH3HABA, KOTaTO
PE3YATATBT OT CACAKATA MOXKE HAACKAHO Aa CC OITCHH.

DHHAHCOBMS OTYET CIEABA 4 e PAITASKAA 3aeAHO ¢ OelIeKKHTE KbM HEro, NPeICTABAABAIM 12
HEpa3Ze/iNa yacT OT (MHAHCOBHA OTYET K npelcTaseHH Ha crpanuuM ot 10 1o 36.
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OmnepatHBHHTE pasxoAu ce mpuamabaT B OT4yeTa 32 IPHXOAM H Pa3XOAHM B MOMEHTA Ha
TIOA3BAHE HA YCAYTATAa MAH KbM AAT4TA HA TAXHOTO Bb3HHKBAHE. PasXOAMTE IIO TapaHIIHH Ce
IPH3HABAT M C€ OTPA3ABAT CPEINy HANPABEHATA MPOBH3HA IPH NPH3HABAHE HA CbOTBETHHA
npuxoA. [IpHXOAM M PasxoAm 3a AMXBM ce OTYMTAT HA IPHMHIMHIIA H2 HAYHCACHHETO.
[loAyaennTe AMBHAEHTH, C H3KAKOYEHHE HA TE3M OT HHBECTHIHMM B ACOIMHPAHN APYKECTBA
Ce TIPHU3HABAT B MOMEHTA Ha TAXHOTO PA3IIPEACACHIE.

4.5 3aemn

Bewukn pasxoam mo 3aeMu ce OTpasgBAT B MOMEHTA HA BB3HHKBAHETO uM. llpH
IBPBOHAYAAHOTO HM IIPH3IHABAHE 32EMHTE CC OTPA3ABAT IIC CIIPABCAAHMBA CTOHHOCT HETHO
OT Pa3xOAH MO cAeAKaTa. [JoCAEABAINOTO NpEeACTaBfiHE HA 3a€MHTE C€ H3BLPUIBA ITO
CTOMHOCTTA Ha IOAYYEHHTE CPEACTBA . DBCAKAKBH PA3AUKH MEXAY CYMATa Ha IIOAYYEHHTE
3a€MH, HETHO OT PA3XOAH IIO CAEAKATA M CTOHHOCTTA Ha M3IAAIIAHE ce MpH3Hasa B OTueta
32 [IPHXOAHM M PA3XOAH 3a IIEPHOAA HA 32€Ma.

4.7  Apyrm HEMATCPHAAHW ABATOTPAHHE AKTABH

HemaTepuasHmTe APATOTPAiHM aKTHBH C€ OLICHABAT IIbPBOHAYAAHO IO cebecToliHocT. B
CAYYaHTe HA CAMOCTOATEAHO IIPHAOOHBAHE TH € PaBHa Ha HETOBATA NOKYITHA IIEHA, KAKTO H
BCHYKH IIAATCHH MITA, HEFb3CTAHOBHMH AAHDIIH M HaIPaBEHUTE MIPEKH PA3XOAH BbB
BpD3Ka C HOATOTOBKA HAa aKTHBA 3a eKCIAoaTalA. [1pr npuraobusane Ha HemaTepHaseH
AKTHB B pe3yATaT Ha Ou3sHeckoMGHHAINA, ceOeCTOMHOCTTA My € PABHA HA CITPABEAAHBATA MY
CTOMHOCT B AGHA Ha NpUAOCDHBaHETO.

TlocaeaBamnoTo oneHsBame €€ WU3BBPINBA Bb3 OCHOB2 HAa AONVCTHMHA AATEDHATHBEH
ITOAXOA, T.€. 110 IIPEOHeHeHa CTOHHOCT, KOAIO € paBHa HA CHPABEAAMBATA CTOHHOCT KBM
AATATa Ha JPCOLICHKA, HAMAACHA ¢ HATPYIAHHUTE B IIOCACACTBHE aMODTH3ALMH M 3alyDH OT
obesuenka. HanmpapeHnTe HOpecHeHKM ce OTYMTAT 33 CMETKZ Ha CODCTBEHHS KAIIMT2A
(FIpeolicHhYeH PE3eps), aKO HE Ce ITPEAXOKAAT OT HAYHCACHH TPEAH TOBA Pa3sXOAN. Axo
NPCOIICHCHUAT AKTHB CC IIPOAAAE HAH CE€ OTIHIIE TCG APYT HAYWH, OCTAHAAHAT
IIPeOLIEbYEH PE3EPB Ce OTPA3ABA 34 CMCTKA HA HEPasPeACAeHATA 1ewanda.

Obmo

ITocaeaBalIHTe pPa3XOAHTE, KOMTO BB3HHKBAT BbB BPb3KAa ¢ HEMATEPHAAHHTE AKTHBH CAEA
ITbPBOHAYAAHOTO NIPH3HABAHE, CE IPH3HABAT B OTYETA 33 IPHXOAH H Pa3XOAH B IIEPHOAA HA
TAXHOTO BP3HNKBAaHE, OCBEH aKO HMA BEPOSTHOCT T€ Aa CIIOMOTHAT HA AKTHBA Aa T€HEpHpa
noBede OT ITHPBOHAYAAHO IIPEABHACHHTE OBACINM MKOHOMIIECKH H3[OAM M KOTaTO Te3H
Pa3XOAHM MOTAT HAAGKAHO Aa OBAAT OIlCHEHHM M OTHECEHM KBM 2KTHBA. B Tesm cay<am
Pa3sxoAHTe ce A0DaBAT KbM cebecTOHHOCTTA Ha aKTHBA.

AMOP‘I'HS‘&[HHHT& CE€ HM3YHCAABA, KaTO CE H3ITIOA3BA AMHEHHHAAT METOA BBPXYy OIICHCHHA
IICAE3CH CPOK Ha TOAHOCT HAa OTACAHHTE AKTHBH, KAKTO CACABA:

* codTyep 5 roamuEN

DUHAHCOBHA OTYET CNE/BA 114 CE PA3INIEHK/IA 3a€HO ¢ DeNesKKHTE KBbM HET0, IpeACTABIABAIIA
HepasaenHa yacT oT GHHAHCOBMA OTYET ¥ TIPEACTABEHH Ha cTparmuuy ot 10 10 36.
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*  ApyTH 5 roAMHH

4.8  Hmorm, MamM@aHn, ChOPBKEHAA H 00OPYABAHE

VmotHTe, MamIHHHTE, CBOPBKEHHATa H ODOPYABAHETO CE OLIEHABAT ITHPBOHAYAAHO IO
cebeCTOHOCT, BRKAFOYBAINA [IEHATA HA IPHAOOHBAHE, KAKTO M BCHYKH IIPCKH PasXOAM 3a
ITPHBEXAAHETO HA AKTHBA B PAOGOTHO ChCTOHHE.

IlocaeapamioTo OLeHABAHE HA 3€MHTE M CIPaAHTE Ce H3BbPLIBA II0 MOAEAA Ha
IIPEOLIEHEHATA CTOHHOCT T.€. Bb3 OCHOBA HAa AONMYCTHMMS AATEPHATHBEH IOAXOA, T.€. IO
peoleHeHa CTOWHOCT, KOATO € PaBHa HAa CIPABEAAHBATA CTOHHOCT KbM AATaTa Ha
ITPEONICHKA, HAMAACHA C HATPYIIAHHTE B IIOCACACTBHE AMOPTH3AIIHH H 3aryOH OT oOesleHKa
HanpapenuTe IPEOIEHKH Ce€ OTYHMTAT 32 CMETKA Ha COOCTBEHHA KAMMTAA (IPECIIEHDLIEH
PE3EPB), aKO HE CC TMPEAXOKAAT OT HAYHCACHH IIPEAH TOBA Pa3XOAH. AKO IPEOLICHEHHAT
AKTHB C€ ITPOAAAE HAH C€ OTIIHIIE IO APYT HAYHH, OCTAHAAHAT IPEOIECHDYEH PE3EPB Ce
OTpasfiBa 33 CMETKA HA HepasnpeAcAenaTa mevasta.

[locAaeABaIIH pa3sXOAM CBBP34HH C OIIPEACAEH ALATOTPAEH MATEPHAACH AKTHB, C€ IPHOABAT
KbM ©OaAaHCOBaTa CyMa Ha AaKTHBa, KOTATO € BEPOATHO NPEAIIPHATHETO Aa HMa
HKOHOMITYECKH IIOA3H, HAABHINABAINY IThPBOHAYAAHO OLIEHEeHATa €(PEeKTHBHOCT Ha
CBILECTBYBAIIMA AKTHB, BCHYKH APYIH IIOCACABAINM PasXOAM C€ I[IPH3HABAT 33 Pa3XOA 32
[IEPHOAR, B KOATO ca HAIIPABEHH.

ABATOTpaliHHTE MaTePHAAHH aKTHBH IPHAOOHTH IIPH JCAOBHATA Ha (PHHAHCOB AH3HHT, CE
aAMOPTH3HpAT Ha 05a3a Ha OYAKBAHMA ITOA€3€H CPOK Ha TOAHOCT, OIPEACAECH MOCPEACTBOM
CpaBHEHHE C ITOAOOHH aKTHBH HAHM Ha 0a3a CTOHMHOCTTA HAa AHM3HHTOBHA AOTOBOp, aKO
HCTOBHSA CPOK c HO-KPaT'bK.

AMOPTHSB.HHHT& Ha MATEPpHAAHHTE A’bAI‘O'I'pafIHH AKTHBH €€ HAYHUCAABA KATO C€ H3IIOA3BA
AFMHCHHHA METOA BLPXY OLI€EHCHHA [TOAC3ICH CPOK HA FOAHOCT H4 OTACAHHTC TPYIIH aKTHBH,
KAKTO CACABA:

*  Crpaau 25-35 roauun
¢ Mamrnen 5 roaman
e TpaHCIOPTHH CPEACTBa 4 roannwu
® (CToImaHCKH HHBEHTAp 7 roauHn
¢+  Komnrotpu 2 roAMHH
@DHHAHCOBMA OTYET CTISABA A CE PA3rIekAa 3aeAHO ¢ GeNeAKKHTEe KBM Hero, PeACTaBIABaLlH 14

Hepa3JeNHa 9acT 0T PHHAHCOBHS OTYET W NpeJcTaBeHH Ha cTparuuu ot 10 1o 36.
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4.9  Orunrame HA AMZMHTOBHTE AOrOBOPH

Upu ansunronoaygaress

B cvorsercreme ¢ m3mckpammara ma MCC 17 | mpaBara 3a pasmopexaate ¢ akTuBa ce
IPEXBLPAAT OT AM3HHTOAATEAd BBDPXYy AHSHHTOIOAYYATEAd, B CAYYAHTE B KOHTO
AH3HHIOIOAYYATEAl IOHACA CBLIECTBEHHTE PHCKOBE M Bb3HATPAXKACHHA 0T cobcTBeHOCTTA
H2 HACTHA AKTHE.

AKTHBA Ce 3aBe)KAa B 0aAaHCa HA AH3HHATOIIOAYYIATEAS IO IO-HHCKATA OT ABETE CTOHHOCTH —
CIOPAaBEAAMBATA CTONHOCT HA HA€THA 2KTHB M HACTONIIATA CTOHHOCT Ha MHHHMAAHHUTE
AM3HHTOBH NARIIAHUA. B Hasadca ce oTpazfBa ¥ CHOTBETHOTO 33ADbAKEHME FO (PHHAHCOB
AM3IHT, HE3ABHCHMO OT TOBA AAAHM YACT OT AM3HHIOBHTE ITAAIIAHHA Ce ABAKAT aBAHCOBO
IIPH CKAFOYBaHE HA AOTOBOPA 32 (PHHAHCOB AHM3HHI.

B MOCACACTBHC AMIMHTOBHTE IIAAINAHHA C€ Da3lIPEACAAT HA CbHHaHCOB Pa3zxoA H
HAMAACHHEC HA HETIAATCHOTO 3AABAXKCHHE ITO Ct)HHaHCOB AH3HMHT.

AxTHBMTE NOPHAODMTH @IPH yCAOBHATA Ha (PHHAHCOB AH3HHT C€ aMOPTH3HPAT B
CbOTBeTCTBHE ¢ mM3uckBanuaTa Ha MCC 160 mau MCC 38.

Bepukm ocraHaAn AM3HHTOBH AOTOBODH CC€ CYHTAT 34 OMCPATHBHHU AH3HHTOBH AOTOBOPH.
OIICPaTH'BHHTC AH3IVHIOBH ITAATIMAHHA CC ]TpH3H2.BaT KaTO PaSXOA.PI IO AMHEHHHUSA METOA.

410 OGesmeHxa HA AKTHBUTE Ha APY>KECTBOTO

BarancosaTa cTOHHOCT Ha axkTMBHTE Ha ApDYKeCTBOTO ce MpepasTAEXAaT KbM AaTaTa Ha
H3TOTBAHE HA OaAaHCa, C IIEA A2 CE ONPEAEAH AAAM MMA HHAHKAITHH, 4e CTOHHOCTT4 Ha
A3AEH dKTHB € obe3rieHeHa.

3a meAMTe Ha ONpeAeAsHe Ha ODE3LIEHKATA, aKTHBHTE Ha ADYXECTBOTO Ca [PyIKpPaHH Ha
HAaH-MAaAKATA DasTPaHMYMMA IPyNa 4KTHBH, 33 KOHTO MOTaT A2 GBAaT pasrpaHMdeHH
ITAPHYHH TOTOLM — CAHHHI TeHEPHPaIlIA NAPHYHK ITOToIm. B pesyarar ma ToB2 HAKOH OT
AKTHBHTE Ca ITPETACKAAHM 32 HAAWYME HA ODE3ICHKA HAa MHAMBMAYaAHa 0asa, 2 HAKOH Ha
$asa eAMHHIIA reHepHUpPAlNa MAPHYHY [IOTOLIH.

IoaoxuTeaHaTa peryTanHa ce pasnpeAcAa Ha Te3H CAMHHIH TEHEPUPALIY ITADIMHH
IIOTOLIH, KOHTO C€ O4YaKBa AA HMAT H3IOA2 MEXAY CHHEPruara oOT CbOTBETHATa DH3HEC
KOMGI’IHaL[HH H IIPCACTABAABAT HaH-MaAKaTa pasrpaHHIHMA Tpyna AaKTHBH, 33 KOATO
PBKOBOACTBOTO Ha APY}KCCTBOTO MOMKE Al KOHTPOAI/IPQ MapHYHETE IIOTOIA.

WHAMBHAYAAHUTE AKXTHBH HAH CAMHHITUTE T€HEPUPAIIH [IADHYHH IOTOLM Ce ITPETASHKAAT 32
HAAMYHE HAa HHAHUKAIIMI 32 0DE3IEHKA HAa CTOHHOCITA MM BEAHBH TOAHIIHO KbM AATATA Ha
HM3TOTBAHE HA OAAAHCA, KAKTO M TOI4Ba KOTATO CLOMTHA HAM MPOMAHA B ODCTOATEACTBA
HHAHKHUPAT, 9¢ TPEHOCHATa CTOHHOCT Ha aKTHBHTE MOXE A2 He ObA€ BB3CTAHOBEHA.

DHHAHCOBHA OTUET c/Ie[Ba Ja ce Pasriiekna 3aedHo ¢ GeNeKHTE KbM HEro, IPEACTAR/IABallH 15
Hepaze/iHa MacT OT GHHAHCOBHSA OTYET H NPeACTABCHH HA CTPaHUIH OT 10 mo 36.
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B cAyuanTe B KOHTO BB3CTAHOBHMATA CTOMHOCT HA AaA€H AKTHB € IIO-HHCKA OT HeTOBaTa
GasaHCOBA CTOHHOCT, GAAAHCOBATA CYMa Ha AKTHBA CACABA A2 ObAe HamaAeHa AO pasmepa Ha
BB3CTAHOBHMATA CTOHHOCT Ha AKTHBA. 'T'0Ba HAMAAEHHE MPEACTABANBA 3aryba OT ODE3IEeHKA.

BrnicraHoBiMaTa CTOHHOCT ITPEACT2BAABA IMO-BHCOKATA OT HETHATA I[POAKHA LIEHA Ha
A3ACH daKTHB OasppaHa Ha ITA3apHM YCAOBHA H CTOHHOcTTa B ymoTpe®Ga Gasupana ma
CEralllHATA CTOHHOCT Ha NPOTHOSHPAHMTE OBACIIM HaPHYHH ITOTOLM, OYAKBAHH Ad CE
HOAYYAT OT aKTHBa B PAMKHTC Ha TIOAE3HHA My CPOK Ha TOAHOCT.

3arybure 3a oOeseHKa 3a CAMHHLM TI€HEpPHpallly [apHYHH IOTOILH, KbM KOHTO €
pasmpeAeA€HA CTOMHOCT Ha PENyTALMATAa Ce PasIPEACAAT B HaMaAcHHE Ha OasaHCOBaTa
CyMa Ha AKTHBHTE OT TA3H €AHHHIA B CAGAHHA PE€A : ITbPBO BBPXY ITOACKHTEAHATA
penyTalHs OTHACAIA C€ 33 EAHHHIATA H CACA TOBa BBPXY OCTAHAAHWTE AKTHBH,
HNPOIOPLHOHAAHO Ha OaAaHcOBaTa MM CTOHHOCT. C H3KAIOYEHHMe HA PEIYTALMATA, 33
BCHYKH OCTAHAAM aKTHBH HA ApyXeCTBOTO, KbM BCAKAa 0AaAaHCOBA AATA, PBHKOBOACTBOTO
ITPELIEHABA AAAM CBIIECTBYBAT HHAHKALIMH, dUe 3aryoaTa OT oDe3sleHKa NOpH3HATA B
ITPEAXOAHH TOAHHH, MOYKE BEYE AQ He CHIIECTBYBA HAH Ad € HAMAACHA.

4.11 ABArorpaiiHHE AKTHBH ABP>KaHH 33 HPOAAKOa

ABATOTpaifHHTE aKTHBH ABPHKAHM 32 NpoAwkDa TIPEACTABASBAT TAKHMBA AKTHBH Ha
ApYXKeCcTBOTO, KOHTO TO Bb3HAMEPABA A2 IPOA2AE B DAMKHTE HAa €AHA TOAMHZ OT
KAACHhHITMPAHETO MM KATO ABPKAHH 33 ITPOALKOA.

AxtHBUTEe KAacHHMUHPAHH KATO ABPKAHM 33 IPOAAXKODa ce OLIEHABAT TO ITO-HHCKATA OT
Bar2HCOBATA MM CTOMHOCT IIPEAM ONPEACAAHETO MM KATO ABDXKAHH 33 HpoAkba u
CLIPaBEAAHBATA MM CTOHHOCT HAMAAEHA C PA3KOAMTE ITO IPoAdKDaTa,

AxruBuTe KAacH(HLIPAHN KATO ABPKaHH 32 IIPoA®KDa He ce amopTusupar. [lewasbure u
3aryburre MPOH3THYALIH OT IPOAXKDATA HAH IPEOLICHKATA Ha TE3H aKTUBH CE OTpPa3fiBa Ha
peaa “ApyTH IPHXOAH’ HAM “APYTH pa3xoan,” B OT4eTa 32 MPHUXOAH H PASXOAH

4,13 <@OurHEAHECOPH AKTHBH

DuHAHCOBUTE aKTHBM Ha APYKECTBOTO BKAIOMBAT MAPHYHH CPEACTBA H (QHHAHCOBH
uaCTpyMenTH. PHUHAHCOBHTE HHCTPYMEHTH C H3KAFOYEHHE HAa XCAXHPALIITe HHCTPYMEHTH
MoOTaT A4 ObAAT PasACACHH Ha CACAHHUTE KATETOPHH: KPEAWTH M B3eMAHHA Bb3HHKHAAH
WHPBOHAYAAHD B ApyxecTnoTo, (DMHAHCOBM aKTHBH ABPAAHN 32 THPryBaie, MHBECTHIMH
ADDIKAHH A0 MaseX 1 (pHHAHCOBH AKTHBH HA PA3MOAOKEHHE 32 TPoAmkOa. (PunancoBATe
AKTHBH C€ OTHACAT KbM pAa3SAHYHHTE KATETODHHM, B 3aBHCHMOCT OT IIEATA C KOSTO ca
npuAobuTH. TIPUHAAAEKHOCTTA MM KbM CBHOTBETHATA KATCTOPHA Ce HPEPAITAEKAAd KbM
BCEKH OTYETEH IIEPHOA.

DHHAHCOBHA OTYET CIEARA Aa ¢C PA3IIIEkKA 3a6AHO ¢ OEIeKKHTC KBM HEro, NPEACTARIABALIH 16
HEpA3/IeNIRA 9acT OT (PHHAHCOBHA OTYET H NpelcTaseHH Ha cTpaHuuM ot 10 go 36.
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DHHAHCOBHTC AKTIIBH Ce IIpH3HaBaT ‘-{pCS HITOAIBAHETO HA AATATA HA CACANATA .

PuHAHCOBUTE AKTHBH €€ IIPHU3HABAT ITBPBOHAMAAHO IO ceDeCTOMHOCT, Kofto e
CIPaBEAANBATA CTOHHOCT HA DAATCHOTO PBDB3MC3AABAHE H CHOTBETHHTE Ppa3sXOAH IIO
CAEAKATA.

Ormuceaneto Ha HHHAHCOB 4KTHB Ce€ H3BBPINBA KOTATO APyKeCrBOTO 3arybm KOHTPOA
BBPXY AOTOBOPHHTE IIPaBa, KOHTO ChCTABAABAT (PHHAHCOBHA AKTUB ~ T.€. KOTATO Ca H3TEKAH
IpPABaTA 32 [TOAYYABAHE HA NaPHIHH NMOTOLM, HAH €A IIPEXPLPACHHM M 3HAYHMATA HacT OT
PHCKOBETE H H3TOAMTE OT coDcTBeHOCTTa. Tectope 3a obesleHka ce HM3BDPIIBAT KbM BCAKA
0aAaHCOBA AATA, 3a4 AA CC ONPEACAHM AAAHM €2 HaAWre ODEKTHBHH AOKA3ATEACTBA 34
HAAMYHETO HAa ODE€3lEeHKA HA KOHKPETHH (PHHAHCOBH AKTMBH MAH TPyIH (DHHAHCOBH
AKTHUBH,

ApxBeHHTE IAAMAHMA W APYTH IIAPMYHH IOTOLH CBBP33HH C I[IPHTEKABAHETO HA
punaHcoBr uHCTpyMeHTH Ce oTpasABar B OTyeTa 32 NPHXOAM H Pa3sxoAM OpH
MOAYYaBaHETO MM, HE3aBHCHMO OT TOBa KaK CE¢ OIeHABA 0aAaHCOBATA CTOMHOCT HA
pHHAHCOBHA AKTHB 32 KOHTO CE¢ OTHACAT

ViHBeCTHIIHH ADPXAHH AC IAAGK Ca (DHHAHCOBH HMHCTPYMEHTH C (DHKCHPAHHM HAHU
OTIPEACASIEMH TAAILAHHA H OIIPEACACHA ATA Ha TMaAeka. VIHBecTHIIMMTE Ce OIIPEAECATT KATO
ABPKAHH AO NMAAEK 2KO HAMEPEHHETO Ha PBKOBOACTBOTO Ha ADYKECTBOTO € Ad TH ABPIKH
AO HACTbIBaHe Ha Iaaexka uM. MHBecTHIMETE ADPKAHM A0 IAACK IIOCAEABAIRO C€
OLEHARAT II0 AMOPTH3HPyeMa CTOHHOCT Wpe3 MeToAa Ha edpeKTHBHaTa AHXBa. B
AOITBAHEHHE, IIPY HAAHYHETO Ha O0€3lleHKAa Ha HHBECTHIWATA, (PHHAHCOBHA HHCTPYMEHT
Ce OLIEHABA IO HACTOAILIA CTONHOCT HA M3YHCACHHTE IIAPUYHH IIOTOLM. BCHyYKy IPOMEHH B
IIPEHOCHATA CTOHHOCT HA HHBECTHIIHATA C& OTIHTAT B OTUeTa 3a IPHXOAN H Pa3XOAM.

QUHAHCOBH aKTHBH ABPKAHU 34 THPIYBAHE CA TAKHBA AKTHBH, KOMTO Ca IIPHACDHTH c Lea
NOAyYABAHE Ha I1e92A62 BCACACTBHE KPATKOCPOYHMTE KoAebaHMS B NEHATa HAM AHADPCKHIA
map. AepuBatuBHuTe (DHHANMCOBH AKTHBH, OCBEH aKO HE CA CIEIMAAHO ONMPEAEACHH H
eheKTHBHY XCAKHMPAII HHCTPYMEHTH, CE€ KAACH(PHIMPAT KATO ADDXK2ZHH 32 TbPIyBaHe.
PUHAHCOBHTE 4KTHBH ALPAKAaHH 33 TBPIYBAaHE TbPBOHAYAAHO C€ IIPH3HABAT IIO
ceBecTOHHOCT, KOATO € CITPABEAAHBATA CTOMHOCT Ha ITARTEHOTO HAaCPELIHO Bh3ME3AABAHE.
CAeA TbPBOHAYAAHOTO HpPH3HABaHE, (PHHAHCOBMTC HHCTPYMCHTH OT TA3HM KaTeTOPHA ce
OLIEHABAT 11 CHPABEAAHMBA CTOMHOCT.

DUHAHCOBM AKTHBM Ha PA3IIOAOXKEHHE 33 IMPoAaxDa ca oHe3H (DHHAHCOBH aKTHBH , KOMTO
HE CA KPEAUTH H B3eMAHHA Bb3HHKHAAH B IPCAIIPHATHETO, HHBECTHIIMN ABDKAHE AO TIZAEK
vAr (PHHAHCOBH aKTHBH ABPXAHH 3a Thprypane. OHAAHCOBUTE AKTVBH OT Ta3H KaTCropus
HOCAEABAINO CC ONEHMBAT 110 CIPABCAAIBA CTOMHOCT, KATO TPOMEHHTE B CITPABEAAHBATA 1M
CTOMHOCT Ce OTPASARAT B KAIINTAAA, HETHO OT AaEbiH. HaTpynanure newaabu u 3arybu mo
(DUHAHCOBY WMHCTPYMEHTH Ha DPaslOACKEHHE 32 MPOAwkDa, MPHSHATH B KallHTaaa Ce
prArouBaT B OTUeTa 32 IPHXOAM M DA3XOAH 33 OTYETHHs IEPHOA, KOraTo (PHHAHCOBHA
MHCTPYMEHT ObAE IIPOASACH MAK 0Oe3IeHeH.

@UHAHCOBHS OTUET CIIEIRA A2 C¢ PAsTNISKAA 3aeIHO ¢ OeTeKKHTE KbM HETO, NPCACTABRIABALLH 17
HepazaeiiAa 4acT OT PHHAHCOBUSA OTHET W NpPEICTABCHH HA CTPaHHLM oT 10 a0 36.
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KpeanTn u B3eMaHHA BB3HMKHAAH TBPBOHA4YaAHO B ApyxKecTBOTO ca (DHHAHCOBH aKTHBH
CH3AAAEHH OT ITPEATIPHATHETO IIOCPEACTBOM AMPEKTHO IPEAOCTABAHE HA HAPH, CTOKH HAH
YCAYTH Ha AaseH AeOmTOp. Te ca He-AepuBaTHBHE (PMHAHCOBH HMHCIPYMEHTH H He ce
KOTHPAT HAa 3KTHBEH ma3ap. KpeAHTHTe M B3eMaHHATA IIOCACABAIIIO C€ OIEHABAT ITO
CHPaBEAAHMBATA CTOHHOCT Ha IpeAaocTaBeHoTo. [IpoMAna B cTOMHOCTTa MM ce OTPassBa B
Oraera 32 IPUXOAN U Pa3XOAH 32 IEPHOAA.

Toprosckure B3eMAHHA €€ ODE3LEHABAT KOIATO € HAAHMIlE OOEKTHBHO AOKA3aTEACTBO He
ApyxecTBOTO HAMA Aa € B ChCTOAHHE A4 CbOepe CyMHMTE ABAXFMH My B ChOTBETCTBHE C
OPHIUHAAHHTE YCACBHA IO cAeAkata. Cymara Ha oBe3lICHKATA ce OIPEAEA KATO Pa3AHKA
MEKAY TPCHOCHATA CTOHHOCT HAa B3€MAHETO M HaCTOAINIATA CTOMHOCT Ha OBAEILITE
HAPHYHY TOTOLH

414 Marepunasam 3anaca

MaTepraAHUTE 3amacH BKAIOYBAT MATEPHMAAH, HE3aBbPIICHO NPOH3BOACTBO, CTOKH. B
ceDecTOMHOCTTa Ha MATEPHAAHHTE 3aIIaCH CE BKAIOYBAT PA3XOAHTE IIO 3AKYIIYBAHETO HMAM
IIPOH3BOACTBOTO MM, IpepadoTKaTa 1 APYTH IIPEKH PA3XOAH CBBP3aHH C AOCTABKATA HM.
OUHAHCOBHTE PA3XOAM HE CE BKAIOYBAT B CTOMHOCTTA HA MaTepHaAHHTE 3amacu. KoM kpas
Ha BCEKH OTYETEH NEPHOA MATEPHAAHMTE 3aIlaCH C€ OLIEHABAT 110 IIO-HUCKATA OT
ceBecTOHOCTTa HM 1 TAXHATA HETHA peasmsyeMa croiiHocT. CymaTa Ha Beska oBeslienka Ha
MATEPHAAHHMTE 3aIACH AO HETHATA HM PEAAH3YeMa CTOHHOCT Ce IIPH3HABA KATO PA3XOA 34
reproAa Ha ODe3IIeHKaTa.

Hernara peasnsyeMa CTOHHOCT NPEACTaBAfBA OYAaKBAHATA ITPOAQKHZ ILIEHA Ha
MATEPHAAHHUTE 3aIIaCH, HAMAAEHA C OYAKBAHHTC PasXOAH Mo mpoaaxbata. B caywait ue
MATEPHAAHKTE 3aI1aCH €a DUAYM Bede ODE3LEHEHH AC HETHATA MM PEAAHM3ycMa CTOMHOCT M B
ITOCAEABAIN OTUETEH IIEPHOA CC OKaXe, U€ YCAOBHATA AOBEAM AC Obe3LieHKaTa He Ca bede
HAAMIIE, TO CE BB3NPHEMa HOBATA MM HETHA peasnsyeMa croitmoct. (ymara Ha obpatHO
BB3CTAHOBABAHE HA CTOMHOCTTA Ha MATEPHAAHMTE 3allaCH C€ OTYHTA KATO HAMAACHHE Ha
PAa3sXOAHTE 33 MaTEPMAAH 32 IIEPHOA4, B KOWTO BB3HHKBA Bb3CTAHOBABAHETO. CymaTa Ha
BbICTAHOBABAHETO MOXE A2 ObAe caMO AO pasmepa Ha OasaHcoBaTa CTOHHOCT Ha
MATEPHAAHHMTE 3aTACH, TPEAN 00e3IeHKaTA.

APpPyKecTBOTO OIPEAEAs PASXOAUTE 34 MITEPHAAHH 3AIIACH, KATO H3II0A3BA METOAA CPEAHO
ITpeTETACHA CTOMHOCT.

[Npu npoaa#ba Ha MATEPHAAHHTE 3aIIACH, TAXHATA GAAAHCOBA CTOHMHOCT ce MPHU3HABA KATO
PA3XOA B IEPHOAL, B KOHTO € IPH3HAT CHOTBETHIA IPUKOA.

415 Aawbmm BEPXY AOXO0ARA

Texyimmrre AAHbYHE AKTHBH ¥/MAU TACHBH IPEACTABAABAT TE3H 3aABAMKEHIS HAHM B3CMAHUA
T GIONKC'I"&, KOWUTO CE OTHACAT 324 TCKyUIAA NEPHOA U KOWTO HE CA [IAATCHY KbM AaTaTa Ha
Oananca. Te ca M3uMCA€HH B CBHOTBETCTBHE C ITPHAO)KI’IMZTR AAHBYHA CTABKA H AAHDYHH

18

DHHAHCOBHA OTYET CIACOBA Aa CE pairnexia 3a€iHo ¢ GCJTE)KKHTC KBM HETO, npe;ncramaamn
Hepa3Zfe/iHia yacT OT (PHHAHCOBHA OTUET H NPESACTABEHH Ha CTPaHHIH OT 10 ao 36.
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npasiAa 32 oDAaTaHe Ha AOXOAZ, 3a TIEPHOAA 32 kOHiTO ce OTHacHT, Ha Gasa Ha oOaaraemus
pHUHAHCOB PE3YATAT 32 IIEpHOAA. BCHYKM mpoMeHM B AAHDYHHTE AKTHBH HAH ITACHBH €2
OpPHSHATH KaTO EAEMEHT OT PA3X0AA 32 AAHBK B (OT9CTa 32 MPHXOAM B PA3KOAH.

OTcpoYeHnTe AAHBLM C& H3UHCAABAT IO NACHBHMA METOA 33 BCHMKHM BDEMCHHU DAZAHKH.
ToBa BKAIOWBA CPaBHEHHE MEXAY 0aAaHCOBATAa CyMa Ha aKTHBHTE M NMacHBHTE M TAXHATA
CLOTBETHA AAHBYHA OCHOBa. B cpoTeeTctBHe © M3uckpanuaTa Ha MCC 12, ve ce npranapaT
OTCPOUEHH AZHBLM BBHB BPB3Ka C PENYTAIMA, BPEMEHHM Da3AUKHM CBBP3AHH C AKUAH B
ABUIIEPHH ADYKECTBA H CBHBMECTHO KOHTPOAMDAHH HpeAnpusATus, aKo obpatHoTo
HpOABACHIE Ha TE3H PA3AHKH MOXKe A2 GbAe KOHTPOAHPaHO OT APYXeCTBOTO H € BEPOATHO
ue OBPATHOTO NpPOABACHHE Ha TE3H PAa3AHKM HiAMa Aa ce cAygn B Oamsxo Opaeine. B
AOITBPAHEHHE CBIUECTBYBAINY AAHBYHH 3aTyOM C€ OLEHABAT [0 OTHOLEHHE HA HAAMYHH
KPHTEPHH 32 NPH3HABAHE BLB (DHHAHCOBHMTE OTYETH LIPEAH A2 ObAe OTpaseH aKTUB MO
OTCPOYEHH AAHBIM. TakbR Ce IPH3HABA, KOTATO CHINECTSYBA BEPOATHOCT 31 PCAAH3IHPAHETO
Ha T2KDbB aKTHB ITOCPEACTBOM OBACIIH AAHBYHH ITe4aAOm.

[MacuBy 110 OTCPOYEHH BPEMEHHH Pa3AHKM Ce IPH3HABAT B ITbACH PasMep. AKTHBH 1O
OTCPO4EHM BPEMEHHH Pa3sAHKH CE NPH3HABAT CaMO AO CTellcHT4d, 4Ye CBLIIeCcTByBa
BEPOSITHOCT Te A2 OBAAT JCBOEHH Upe3 OBACIIM AAHBYHH ITeuanlu.

3a OIpeAcAAEC HA pasMmepa Ha AKTHBHTC H IIACHBHTC 10 OTCPOYCHU AAHBIH Ce IpuaaratT
AAHDYHH CTaBKH, KOHTO C€ O4YaKBa Ad 6’bAaT BAAHMAHH IIpe3 neproAa Ha TIAXHATA
peasnsaIius.

3HaupBTEAHA YACT OT IPOMEHHTE B OTCPOYCHHUTE AAHBTHH AKTHEH HMAH ITAaCHBH C€ OTRA3ABAT
KaTO KOMIIOHEHT Ha Pa3XoAa 33 AAHBK B OTtuera 33 TIPHXOAH H Pa3XOAH 33 OcpHOAA.
HPOMHHHTQ B OTCPOYCHHTC AAHBIHH AKTUBH HAM IACHBH ABAXAINA €€ HA NPpOMAHA B
CIIPAaBEAAHBATA CTOHHOCT Ha AKTHBH MAH ITAaCHBH, KOATO € OTPA3CHA AHPEKTHO B KannTara —
TAaKHBA KATO MIPCOLCHKA Ha 3¢MA — CC OTpasABaT AHPEKTHO B KallHTAAZ.

416 Ilapm B napu9Bl ¢KBHBAACHTH

ApPyKecTBOTO OTYHTA KAaTO MAPH M MAPHTHH CPEACTBA CACAHHTC aKTHBH: HAAHIHH [12DH B
Opoii, mapHYHM CpeAacTBa 10 0aHKOBM CMCTKH, ACIO3HTH, KPaTKOCPOMHM H
BHCOKOAMKBHAHHM HHBECTHITHH, KOHTO €24 ACCHO OOpBINAEMH B ITAPHYEH CKBHBAACHT H
CHALPIKAT HESHAUMTEACH PHCK OT IPOMAHA B CTOHHOCTTA CH.

417 Kaomraa
AxipioHepHHA KanmWTaA Ha APYXeCIBOTO OTpasfABa HOMHHAAHAT2 CTOHHOCT Ha
EMHTHPAHMUTE AKITHH.

AOH})AHH'I‘CAHHH KAryTaA BRAKOYBA [TOAYHMEHHA OCTATHE CACA  paslipCACACHHC HA
AHIBHACHTH OT regaabaTa oT IIPCAXOMIPITC (meaHCOBH TOAMHIL

DBHAHCOBHA OTYET cJICIBa JIa Ce pasrierkiaa 3aenno ¢ SeneXKiUTe KbM HETO, IPENCTaBAABALIN 19
HEPA3AEITHA 9aCT OT HHAHCOBHA OTUYET U NPEACTABCHH Ha CTP2RULK oT 10 a0 36.
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4.18 IleBCHOHHE K APYTH 3aABAKCHER KBM HEPCOHAAR.

ApyXectBOTO OTYHT2 KPATKOCPOYHH 3aABAKEHHA IO KOMIICHCHPYCMH  OTIIYCKH,
BB3HHKHZAH Ha 0a32 HEH3IIOA3BAH IIAATCH TOAHIIEH OTIIYCK, B CAYYAUTE B KOMTO Ce€ OYaKBa
OTIIYCKHTE Ad PL3HHKBAT B PaMKHTe Ha 12 MeCella CAEA AATATA Ha OTYETHHA IIEPHOA, Ipe3
KOWTO HAETHTE AMIIA €3 IIOAOKHAHM TPYAZ, CBBP3AH C TE3HM OTHycKH. KparkocpoundTe
33ABAKCHHA KbM IIEPCOHAAA BKAFOUBAT HAAHHITH, 3AIIAATH U COLIMAAHH OCHTYDOBKH,

4.19 @rEancoBH NACHBH

DPHHAHCOBHTE MACHBY HAa APYKECTBOTO BKAIOYBAT TOAYYEHH AEIIO3UTH OT CBBP32aHH AHIMA
, TBPTOBCKH M APYTH 33ABAXKEHUS U 3aABAXKEHHA 10 (PHHAHCOB AM3HHT. Te Ca BKAIOYEHH B
Haranca Ha APyKeCTBOTO Ha PEAOBETE ‘ABATOCPOYHHN (DHHAHCOBM MACHBH’ M ‘THPIOBCKM H
APYTH 3aABAYKECHHA -

PpHaHCOBUTE MacHBH CE IIPU3HABAT TOTABA KOTATO ChHIIECCTBYBa AOTOBOPHO 3aABAXKEHHE 32
IAalTaHe HA ITAPHYHH CYMH HAM APYT (PHHAHCOB AKTHB HAa APYIO IPCAIIDHATHE HAM
AOTOBODHO 3aADBAKEHIIE 34 PA3MAHA HA (DHHAHCOBH HHCTPYMEITH € APYTO IPEANPHSTHE
IPH MOTEHLIMAAHO HeGAArONPUATHH yCAOBHA. BCHYKM pa3sxoaM CBBP3aHH C AHMXBH CE
OPH3HABAT KAaTO (DMHAHCOBH PasxOAM Ha peaa “¢pmparcoBn pasxoan” B Ordera 3a
HOPHXOAH U PR3XOAIL

3aspakendaTa To PHHAHCOB AH3HHT Ce OLEHABAT TIO ITbPBOHAYAAHA CTONHOCT HaMaA€Ha €
KAIIUTAAOBHA €AEMEHT Ha AM3HMHIOBATA BHOCKA. (BIOK GeAerkka 4.9).

THPrOBCKMTE 3aABANKCHUA Ce IPH3HABAT ITBPBOHAYAAHO IO HOMHMHAAHA CTOMHOCT H
BIOCACACTBHE C€ OLIEHABAT [10 AMOPTHIHPYeéMa CTOMHOCT HAMAaA€HA C IAAINAHHA IO
YpeKAdHE Ha 32ABAKCHHETO.

AMBHACHTHATE NMAATHMH HA AKIIHOHEPHTE Ha APYKECTBOTO C€ IIOCOYBAT HA PeAa ‘APyrH
KPATKOCPOYHY (PMHAHCOBH 11ACHMBU’ , KOTATO AMBHAEHTHTE ca 0AoOpernu ma Cnbpanue Ha
AKITHOHEPHTE.

DUHAHCOBIS OTHET CACHBA A e PAsThekAa 3aeHO ¢ GENeXNKHTE KbM Hero, NpeacTaBassamy 20
HepasfielHa 4acT 0T GHHAHCOBHA OTYCT ¥ Npe[CTaBeHH Ha CTpaHuIy ot 10 mo 36.
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5. HasecTuniu 5 ABIICPHE OPEANPRATHA .

APY)KCC'I'BOTO TPHUTCHABA AKUHWH B KalllTaAa Ha CACAHITE KOMIIAHHH . Husectummure ca
OTPA3€¢HH B OTYETHTEC HA AP}DKCCTBOTO 0 METOAA HA cebecroiigoctTa .

HmMe rA ABIIEPHOTO APYIKECTBO 31122010 VYwacrme 31.12.2009 Ywuacmme

% . %

BGN*000 BGN*000

BUTKO AM3KHHI AA 3 665 91,63 3 665 91.63
CAPUIH AA 6 000 49,99 6 000 4999
K KATTHMTAA AA 6 000 49,99 6 000 49,99
I'm M Koncyat AA 6000 49,99 6 000 49,99
BEbATAPO- XOAAHACKA 7260 91.60 7 260 91.60

KOMITAHMA XAA

Bcmuxo 28 925
Abmepnn npeAnpEaTIL
HEYIACTBAIE B

KOHCOAHAQIUATA

Kamepca EOOA 5
AK TUFIM EOOA 782
[poexterpoin Korcyar OOA 5167
Huxk tpasna OOA 3
[TaactamMo AA 105
Aeiian Codpua AA 500
Kamuraa Tpeer AA 500
Kanmraa Tpeer AA 500
Codpusrexc OOA 4
Hoga Ctap Bwarapua OOA 6 800
Buzxpen Ba. Koacyar EOOA 5
Bemaxo ApmiepaER IpEAIPRSTHA , 143711

HEYIACTBANTH B KOHCOARAANIHMATA

CyMata oT 28 925 XmA. AB. TIPEACTABASBAING MHBECTHIIMHA B ABIICPHA IIPEATPHATHS €
€AMMMHHPAHA B AKTHBA Ha KOHCOAMAHPAHMA OTYCT

DHHAHCOBHSA OTYET CNeBa 1a C€ Pa3TiIek/a 3aeAH0 C DeneKKHTE KbM HErO, MPEACTABIARAINH 21
HepazaeHa yacT oF (PHHAHCOBHA OTYET ¥ TpeNCTABEHM Ha cTpanuuy ot 10 mo 36.
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ApyxecTBata €a PerucTprpauu B bbarapus .

6.lapecTunan B ACONUAPAHA HPEANPALTHA .

MeToaBT IO KOITTO €€ OTpPAa3sBaT ACOLTMPAHITE IIPEATPHATHA

B KOHCOAWAHPAHHA

chunancos orver Ha ApymecTBoTO € ceDECTONHOCTHIA METOA . APYKecTBOTO IpHTExaBa
AKIMM B KATHITAAG HA CACAHUTE KOMITAHIY !

Hime Ha acomuupano npesnpuarme | 31.12,2010 Yuacrm | 31.12.2009 | Yuacrme
eB % B %
ACM BI' HHBECTHIIFI OOA 4870 | 50,00 500 50,00
IMaactivo AA 212 |- 212 -
BQO2KVP-2000 AA 46 | - 46 | -
KATIMTAA TPBCT BL AA 1841 | 30,00 1741 30.00
KAITMTAA TPBCT BI' AA 1841 | 30,00 1741 30.00
Buxpen Baaroesrpas AA 92 | 33,54 92 33.54
Bcmuko: 8 902 4 332
7 HemarepnasER ABArOTpaHHE AKTHBH
IIporpamam  Ilpoayxkra O6mo
oT
pa3Boiina
AeHHOCT
OPOAYKTH
BGN’000 BGN*000 BGN*000

IMpenocHa croisocT kuM 01.01.2009r., - - -
Oryerna CTONHOCT OPH NPHAOGHBAHETO 9 14 23
HoponpuaoGrT akTHBH 3a meproaa 01.- 12.2009r.
Ornncany axTHBH

Hartpymana amopTrsanus 3a mepHoAa

Harpynara amoptasarms koM 31.12.2009r. &) (14) (23)
ObezueHra - - -
ITpenocHa croiiroct kpm 31.12.2009r. - - -

22

DUHAHCOBUA OTYET CISABA Ja Ce pasrieikaa 3ag[HO ¢ OesieKKHUTe KEM HET0, NpeacTapIABALIH
Hepa3sZieJTHa YacT OT (PMHAHCOBHA OTYET H NPEICTABEHH Ha C¢TpaHHUM ot 10 o 36.
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OrTaetna cTORHOCT npa IPHAODHBaHETO 9 14 23
Ornoucanu axruey 3a neproaa 01.01.2010-31.12.2010
HopompuaoGHTH aKTHBH 32 IIEPHOAA
Hartpymara amopTH3atua 3a HepHoAa
Hatpymana amopTasarmsa ke 31.12.2010r. {9) (14) (23)
IIperocna croitnocr kM 31.12.2010r. - - ~

HeMarepuasnnre akTHBH IIPEACTABARBAT CO(DTYEPHE IPOAYKTH - CYETOBOAHH
IPOTPaMH,MPEKOBH ,OII€PALHOHHE H O(DHC CHCTEMH .

8.Ilpenocuara CTOHHOCT HA HMOTHTE, MAIIHHHTE, CLOPLIKEHHATA H o0OpyABaHETO,
Mo Ke Aa ObAe NpeJcTABEHA KAKTO CJleBa:

Jema Crpaam Mammer Tparcmop Cronamck O6mo
THH :
HHBEHTAP
Croprbxe CPEACTBA
HAH
BGN*000 BGN’000 BGN’000 BGN'000  BGN’000 BGN’000
IIpenocHa CTOMHOCT KbM 23 2677 7 2 652
01.01.2009r.
Hoponpraobury akTHBH 32 22 22
meproaa 01.2009r- 31.12.2009
OTnHcagn AKTHBH 3a ChIINA
TIePHOA
Hawucaera aMopTH3amms 2a 8 {204 (6) {218)
IepHOAZ
OT2eTR2 CTORHOCT KBM - - 28 2691 10 2729
31.12.2009r
Hatpynmana aMOpTH3aLMA KBM (13) (251} 9 273
31.12.2009r.
ITpenocHa CTOHHOCT KM - - 15 2440 1 2511
31.12.2009r,
Hosomnpmaobirmu akraBn 3a 495 - 2 497
nepuoaa 01.01.2010-
31.12.2010
OTnrcann akKTHBH 32 - (28) - (28)
HCPIIOAa
Hauncaena aMopTH3alIRA 32 (24) (194) 2) (220)
mepHoA
OT1acTHA CTOHHOCT KEM - - 523 269 12 3226
31.12.2010r.
Harpynana aMOpPTH3AINA KbM (37) 417) (11) (465)
31.12.2010r.
[Ipenocaa cTORBOCT KBM - - 486 2274 1 2761
(DHHAHCOBHA OTYET CAEIBA [a ¢& pasriiekaa 3aciHo ¢ GenekKuTe KbM Hero, MPeaCcTaBIARALH 23

HepazJienHa YacT 0T (PMHAHCOBHA OTHET U NPeJCTABEHH Ha cTpaduum ot 10 go 36.
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31.12.2010r.

9, HAbarocpounn GUAAHCOBH AKTHBH

AparocpounnTe (pHHAHCOBH AKTHBH OTPa3eHH B GasaHca Ha APYKECTBOTO IMPEACTABAABAT

ABATOCPOHHH B3EMaHHA OT CBBP3aHH IPEATIPUATHSA , Bh3HUKHAAH Ha 0232 AOTOBODH 32 MH-
BECTHLMOHHH 32€MH, KAKTO B (PHHAHCOBY aKTHBH HA PA3IIOACKEHHE 32 MPOARKDA,OTIHTa-
HH TIO CIPaBEAAHBATA MM CTOHHOCT :

“BBATAPCKA MHAYCTPHAAHA W THhPTOBCKA KOPITOPATIHMA “ XAA e
IPEAOCTABHAA HHBECTHIIHOHHHUTE 3a¢MH HA [IOCOYEHHTE APYKECTBa ITPH CAEAHHTE JCAOBHA

- AoroBopH 3a pHHAHCOB AMBHHT MeAY Brrrko Ausmar AA ~
AMBHUHIOAATEA ,CA®HH AA, K Kanmraa AA, T'u M Koncyar AA-
AMBHHTOIIOAYYaTeAH . AOTOBOPHTE €4 CKAFOYEHH 32 CPOK OT 5 ToAMHM , KaTO ODekTH ¢a
AEKH aBTOMODHAU- 6 Gpos.

-CAOHVH AA e mpeaOCTaBHA ABATOCPOYHH MHBECTHULIHOHHH 3a¢MH HA
caeannte apyxecrsa : ACM KOHCVAT EOOA -2 566 xua. as. u b¥1 CH
CH XAHAEA OOA -51 xna. AB , npu aExBeH % -8 Ha roAmHa Gasa ,
obe3aNedeHH ChC 3aITHC Ha 32II0BEA B II0A32 Ha KPEAHMTOpA.

- K KAHMTAA AA e npeaoctaBua Aparocpoden saem va COOMSA PYHT
OOA 3a 758 xuA. AB. pu AuxBeH NponiedT 4 % Ha roanuaa 6aza / 360/
AHH B €Bpo . Obe3neyeH e CbC 3aITHC HA 3aII0BEA B ITOA32 Ha KPCAMTOPA.

- K KAIIHMTAA e npeaocTaBuA 3aeM B ACBA 32 CyMaTa OT 573 XHA. AB. Ha
Yepromopcka Ausupnrosa Kommnauea OOA npu anxsen mporent 9 % Ha
roamnrHa 6asarpomenes ot 01.04.2009r. na 4% ,obBesneden cbe 3amuc HA
3AIOBEA,

-I'uM KOHCVAT AA e npeaocTaBHA AbArocpodeH 3aeM Ha Codua Prar

OOA 3a cpok a0 2010 1. B pasMmep Ha 738 XuA. AB. 1pH AuEBeH DponeHT 4% B

€BpO . 32eMBT € 0DesIeveH ChC 3aIlHC Ha 3aIIOBEA B IIOA34 Ha KDEAHTOpA.

- TI'uM KOHCVAT AA e npeaocTaBnAa AbArocpoder 3aem 3a 100 xua. as.
npy anxseH mpoueHT 10 % wa KEPAMYIKC AA .3aembT € 0Besneden cbe

(DHHAHCOBHA OTHET CIEIABA Aa CE PAIrVIeNAa 3aeIHO ¢ BeexKITe KBM HETO, NPeACTaBIABAILH 24
Hepa3neIHa 9act OT PHHAHCOBHS OTHET H NPERCTABEHH Ha cTpaHHil ot 10 Ao 36,
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3aIMc Ha 3AIIOBCA B ITI0A3A4 Ha KPpEAUTODPA.

- I u MKOHCVYAT AA e npesocrasuaa 3aem Ha YeprHoMopcka AususTOB2

Kommauua AA sa 573 xua. As. npu Anxsed nporent 9 % Ha roAuin=a
Basa,mpomenen Ha 4% ,cuantano ot 01.04.2009r.
3aempT € 0OeanedeH CbC 3aIIMC HA 3aII0BEA B ITOA32 Ha KPEAMTOPA.

31.12.2010 31.12.2009
| BGN’000 BGN'000
| ABATOCPOYHE B3CMAHEA OT CBBP3aHH
| OPEANPHATHA

Buarapo-Xoaanacka Kovmarma XAA no aorosop 3a 206 -
3aeM
CA®MH AA- npeaocTaBeHt THPIOBCKH 33CMIT 2617 2944
K KATIHTAA AA ~rpproseku saemy 1331 1325
I" u M Koncyar AA-ThProBCKH 3aeMH 1431 1426
BITTK XAA mpcaocTaseH sacMm 400 -
Brrrko Amsuur AA o AOTOBODH 3a huH. AHIHHT 26 82
O6Gmmo : 6011 5777
31.12.2010 31.12.2009
BGN ,000 BGN, 000
DURAHCOBY AKTHBH HA PA3HOAOXKEHHAE 32
npoaaxba
ABEPALM CODUST AA 373 373
Cozonioa Sxtmur AA - -
Coszonroa Axtuar AA - -
BPIIA AA - -
BHTKO AM3MHI AA 144 144
Faacrommo AA 8 BPHA AA - -
| ACM BI' MTHBECTHLIIT OOA _
| O6mo 517 517
| O6mo ApArocpouHn PHAARCOBH AKTHBH 6 528 6294

CrpaseAAHBaTa CTOMHOCT Ha TC3H MHBECTHIIHN HC MOKE AA DBAE ONPEAEACHA HAAGKAHO 1
32TOBa T€ Ca OTPa3eHH B GaraHca Ha APYKECTBOTO ITO HEHA HA IIpHACOHBaHE.

Hepa3eNHa YACT OT (hMHAHCOBHS OTUET H NPeACTaBeHH Ha cTpaHHUM oT 10 1o 36.

@DUHAHCOBHA OTUET CNIEBA A4 Ce PA3rNekAa 3360H0 ¢ OENeKKUTE KEM HETO, NPEICTABIABALIN 25
|
)




BBAI'APCKA MHAYCTPHAAHA U ThPTOBCKA KOPITOPALMA XOAAMHI'OBO

AKITMOHEPHO APV KECTBO
®uuancos otaeT KOHCOAVMAWPAH
31 AEKEMBPH 2010

10 . Kparkocpounn B3eMaBns OT CRbLP3AHH ANTA

31.12.2010 31.12.2009
BGN,000 BGN,000
Twproscxn p3emanua Ha BITTKO AVI3MHI AA - -
Ot ITaactmo AA — AUXBH 11O IpEAOCTABEH 32€M 3 3
Amuxsu o 3aeM kbM  Cozomoa HAxmamr AA 1 1
BPHA AA — saabAXkeHHE 11O AOTOBOD - 65
Troproscku BieManua Ha BITTK XAA or Codmarexc 6 6
‘T'ppropeky B3emanns o gakrypa —1ractimo AA - -
Teprosekn sseManns B BHTK XAA -
Teprosckn Bzemanna B DMTKO AM3MHIT AA -
Toproscku szemanus B BXK XAA 2 2
Bemaxo : 12 77
1 THProecxm , B APYTH B3eMaHAA
31.12.2010 31.12.2009
BGN’000 BGN’000
‘T'vproscku BzemaHusa ot kamenT Ha BUTK XAA 39 52
PasxoAn 3a GBACIIH IEPHOAH 10 3acTpaxoBke Ha BHTKO - 49
AM3HMHI AA
"T'sprosexu B3emarus 8 BUTKO AM3WHI AA 68 67
ITo AoroBop sa recna kbM , Kopeaa AA 28 28
Cadnx AA 60 299
K ganuras AA 152 107
I' u M koncyar AA 183 114
Apyru xparkocpodnn BzeMannsa 8 BXK XAA 51 -
Bcmuxo : 581 716
(PHHAHCOBHA OTHeT CJIEABA 1A ¢€ PA3TIekK/Ia 3aeAHO ¢ OENeXKHTE KbM HETo, NPEICTABIIABaIlH 26

Hepa3fieNHa 4acT OT (PMHAHCOBHS OTHET U NPeACTAaBeHH Ha cTpanuuM ot 10 xo 36.




BBATAPCKA MHAVCTPHAAHA W ThPITOBCKA KOPHOPALIMA XOAAVHIOBO
AKITMOHEPHO APV>KECTBO

Quuancos otuer KOHCOAVMAWPAH

31 AEKEMBPH 2010

TbprosckuTe B3eMaHHA €a ABAXKMMYE B Cpok OT 30-45 AHM 1 He CBABPXAT e(DEKTHBHA AHXEA.

Bcrraxu ThprobekH BaemMaHHA ca OOEKT Ha KPEAHTEH PHCK. PBKOBOCTBOTO Ha ApyXecTsoTo
He HACHTHMDHIMPA cliensdUYeH KPEAHTEH PHCK.

12 Kparkorpaiinm MaTepHAAHA AKTHBH

MatepuaAHH 3a11aCH 31.12.2010 | 31.12.2009

BGN,000 | BGN,000
Matepuasn 38 70
Croku

T'oTOBa MpOAYKLHA
Hesapbpimeno IpoH3BoOACTBO
Benuxo : 88 70

MaTepHaAHme 3aITaCH  HE ca 33A0KEeHH Kato obesevyeHuse Ha APyXxecTrBaTa B
KOHCOAHAHPAHHA OTYET .

13 ITapauanu cpeacrBa

31.12.2010 31.12.2009

BGN’000 BGN’000
IMapuysn cpeacTBa B GRaHKH B AeBa 568 1039
IMaprramm cpeactsa B 6poil B AeBa 957 202
ITapuvHE CPEACTBA B ACIIOZHTH B €BPO 15 647 13 879
IlaprraHi CPEACTBA B ACTTIOSHTH B A€BA 17 163 17 361
Bcruxo : 34 335 32481
@UHAHCOBHA OTUET CJIEABA JA C© PAsI/Ieikaa 3a¢aHO ¢ OeleKHTE KEM HETO, NMpeACTaBIABALIH 27

HEepasRenHa 9acT oT PHHAHCOBUA OTHYET M NPEACTABEHH Ha CTPaHHIM ot 10 Ko 36.




BBATAPCKA MHAYCTPHIAAHA M THBPIOBCKA KOPITOPALIMA XOAANHI OBO
AKHHMOHEPHO APVJKECTBO

Quuancos order KOHCOAMAWPAH

31 AEKEMBPH 2010

14 Kaunraa
141 AxnmoHepeH KammETaA

AKITMOHEPHNA KAITHTAA HA APYXKECTBOTO CE€ ChCTOH OT OOMKHOBEHH AKIIMH C HOMHMHAAHA
croitrocr B pasmep BGN 1,00 3a axta. KamrraawT Ha aApyxecTsoTo € B pasmep Ha 13 000
000/ rpunasecer MMAHNOHA AeBa /, M3IAAO BHecedH, 6 500 000 ot akuuuTe ca obukHOBEHH
JICHMEHHH C NpaBO Ha eAMH raac B OOImoro cpOpaHHe Ha aKIIMOHEPHTE ,C NPaBO Ha
AMBHAEHT U AHKBHAAUMOHEH AfA ,CbPasMEPHH C HOMHHAAHATA CTOHHOCT Ha aKIIHATA.
6 500 000 ot axImmuTe Ca MPHBHAETHPOBAHH ,JIOMMEHHH Ge3 1mpaso Ha raac B OCA ,c npaso
Ha AOITBAHHTCACH AHBHACHT B pasMep ,ompeacaed oT OCA |

‘ Axrmnre ca Heaeanmn Koraro aknmsfra MPHHAAACKH Ha HAKOAOKO AHIIA ,Te YIIPAKHABAT
MPABATA IO HEH 3AEAHO ,KATO OIPEAEAAT ITbAHOMOIIHHK.

31.12.2010  31.12.2009
BGN’000 BGIN’000

EmpTEpann aknae 13 000 13 000
Bpoifi akiins HaTbAHO ITAATEHH 13 000 13 000
Bpoii akxman BarbAHO nsaTeHd KM 31 .12.2010 13 000 13 000

CHHCBKBT Ha OCHOBHHTE 2KITHOHEPH H2 APYKECTBOTO € IIPEACTABEH KAKTO CAEABA:

31.12.2010 31.12.2010 31.12.2009 31.12.2009

Bpoit Y Bpoit %
Hoga Crap Bearapua BOOA - 4050 31,15 4050 31.15
OGHKHOBEHH aKLIHH
Hoga Crap Bearapus EOOA- 4050 31,15 4050 31.15
[IPUBHACTHPOBAHH AKITH
“bparapcxa Maaycrpuaana Kommasus” 784 6,03 784 6.03
XAA —obDHKHOBEHH aKIIHH
“Bparapcka Flaaycrprnasna Kommanus 2450 18,85 2450 18.85
“XAA- IpPHBHAECTHPOBAHU AKITHE
“DpATapcka peKAaMHO —HMITPEC2PCKaA 1 666 12,82 1 666 12.82

arentls’ AN — OOHKHOBEHH aKITHH

13 000 100 13 000

MHHAHCOBHA OTHYET CIIEMlBa Aa Ce PasTexAa 3aeHO ¢ DeseskKUTE KBM HEro, NPeiCcTapAsBamu
Hepas/eNHa YacT oT (PMHAHCOBHA OTYET H NPECTABCHA HA CTpaHuIM o1 10 1o 36.



BBbAIAPCKA MHAYCTPHAAHA V1 THhPTOBCKA KOPITOPALIMA XOAAMHIOBO

AKIIMOHEPHO APV>KECTBQO
‘ Ounancos order KOHCOAMAVPAH
| 31 AEKEMBPH 2010

142 AombammTeseH kanarTas / Pesepsm /

Apyra pesepsn B T.4. 31.12.2010 31.12.2009
BGN, 000 BGN, 000
O6mu pesepen - -
AoTbARETEAHE pe3epBr 32 4585 31056
O6mo : 32455 31056

15, ABArOCpPOYHE 3aABAKCHAN .

IIpeacTaBAABAT CyMI IO IIOAVHCHH 32eMH , KAKTO H OTCPOYEHU AAHDLYHH 3AABAMKCIHL
JIPOUSTHYANTH OT PASAMKH B CICTOBOAHMTE H AAHBIHHTE AaMOPTH3ALIH U IIPEOIICHKA

Ha (pPHHAHCOBH aKTHBH ITO METOAQ Ha cobersernn KamuTas / Cadpnn AN/

asaoBo yuacrie B Ilaacrimo AA

ABATOCPOYHY 33ABAKEHHA 31.12.2010 31.12.2009
BGN, 000 BGN,000

3aapakenue o saemi B I 1 M komcyat AA 1319 175
/Cozomoa Hxruar /
Tacusu 110 orcpovenu aapbiy 8 Cadun AA 474
ITacueu oo oTcpoucHH Aaubi B K Kamrmrraa 1
AA
[Macusu mo orcpoucHu aansim- BHTKO 4 -
AMBHHDI AA
Baabaxenns 110 3aeM Ha K Kamrraa kem 1319 225
/Kammrraa Tpser AA/

| I" 1 M Kouncyar AA 1o saem ¢ Ilaacramo AA 159
CAOQHH AA-HeBHeceH KaIHMTAaA 4 3aIIHCAHO 75 159

duHaHCOBHA OTUET CIeARA Aa C¢ PA3rNiekaa 3aeTHo ¢ OenexKuTe KM HEMO, IPEACTABI BAIH
Hepa3ae/Ha 4acT OT GHHAHCOBHA OTHET M NPEACTABECHH Ha cTpaRHIM ot 10 ao 36.

29




BDBATAPCKA MHAYCTPHMAAHA U TBPT'OBCKA KOPITOPALINA XOAAMHI'OBO

AKHHMOHEPHO APVKECTBO
Dunancos oruer KOHCOAMAVPAH
31 AEKEMBPH 2010

APVTH’ A’hAI‘OCpO‘—IHI'I 3AABAKEHUA

181

34

Bcwaxo :

3373

752

16. Kparkocpodum nacumen

KPB.TKOCPO‘-IHH 3aADAKCHIAA KbM CRBP3aHH TMPEAITPHATHA .

KoM AATATA HA q)I'II-l‘a.HCOBI'IH OTYET KPATKOCPOHMHHTE 3aAPAKEHHH [TPCACTABAABAT

Kparkocpounn 3aAbAKECHAN KbM CBLP3dHA 31.12.2010 31.12.2009
OPEAUPHATHA
BGN,000 BGN,000
Cosonoa Axranr AA kem BTK XAA - 9
3aspamenre ga I u M Komevar AA mo sanucan - 559
KanuTas/ coygactus/
3asapaenna na K KAITIITAA AA no sanmcaun - 559
KATTHTAA
3aavaxente Ha Cacpur AA xem [racrio AA o 159
3ATIACAH KamrTaa / HebHeceH/
saabaskenua Ha BXK XAA koM cpppsanm Antia 1 1035
Bcmuko: 160 2162
17. THproBexm o APYTH 3aABAIKEHMH .
31.12.2010 | 31.12.20609
BGN,000 | BGN,000
TBHPIOBCKH  3aABAXKEHIA 51 37
Iloayuenn asancn B Cacpun AA 3a nipoaakba 1a 2500 -
AKITHH
ApPVIH 3aABAKEHUS - 24
Bemuxo @ 2 551 61
DHHaHCOBHA OTYET CIICABA JIa CE Pa3sriexia 3aeqHo ¢ OeneKKUTe KEM HETO, TIPEICTaB/iBamu 30

HepazgenHa YacT OT QHHAHCOBHA GTYET H NPEACTABEHH Ha CTpanulH or 10 A0 36.




AKIIMOHEPHO APV XECTBO
Qunancos oreer KOHCOAMAVMPAH
31 AEKEMBPH 2010

BbAIAPCKA MHAVCTPUAAHA U ThPTOBCKA KOPITOPALIMA XOAAMHI'OBO

| 18 Bb3marpaXkAeHma 32 IEPCOHAAA
3aADANKEHEA 32 Pb3HATPOKACHHA HA HEPCOHAA

Pasxoaure za BB3IHATPAKACHHE HA [ICPCOHAAA MOTAT A4 Opaar HIPCACTaBCHH KaKTO CACABA

31.12.2010 31.12.2009
BGN*000 BGN’000

3aABAKEHHA 33 3aIIAATH 52 40
3aABAKEHH 32 COLIHMAANH OCHIYPOBKH

Bcruko ; 52 40
20. Pasxoan 3a Aarenm

Pasxoaa 32 AaHbiH npeAcTaBed B (JT4eTa 3a IPHXOAM M PAa3X0AH, Oa3MpaH Ha edpeKTHBHATA
A2HDBYHA CTABK2 32 APyXKeCTOTO MOXe A2 HbAC IPEACTABEH KAKTO CAEABA:

31.12.2010 31.12.2009
BGN000 BGN*000

DHHAHCOB PE3YATAT 32 TIEPHOAA ITPEAH AAHBLM ITO 3928 1249
KOHCOAHAHPAH OT9eT

PHHAHCOB PE3YATAT Hd HKOHOMHYECKATA TDYIIA CACA 2145 1174
AAHBIIHA

OxoH7aTeAeH PA3X0A 32 AAHBK 531 169
CucTomm ce or: 531 170
TexyIm pasxoA 3a AAHBK 61 169
Ilpxoan/(pa3sxoAH) 110 Pa3CPOYEHH AAHbYHH aKTHBH HAH 470 1
TTACHBH!

‘ - AAaHBI{H ITO OTCPOYCHH AKTHBH
- AAHBIH 10 OTCPOYEHH ITACHBH

(DHHAHCOBMA OTYET CIEABA 1a ¢& Pa3lIeHIa 38eHHO ¢ GC/IEKIHTE KBM HETO, NPeACTARIARAINH
HepaseNHa YACT OT (HHAHCOBHS OTHET M NPEACTABEHH HA CTpaHuK ot 10 fo 36.



BBAIAPCKA MHAYCTPHUAAHA U ThPTOBCKA KOPIIOPALTVA XOAAMHTOBO
AKLIMOHEPHO APYKECTBO

| Punancos oreer KOHCOAHUAHMPAH

31 AEKEMBPU 2010

21. CA€AKH CBHC CBBP3AHH AHNDA
CeppsanpTe Anma Ha APYKECTBOTO BKAIOYBAT ABINEPHH [PCANPHATHA, KAIOYOB
YHPaBAEHCKH IEPCOHAA M APYTH KAKTO € OIHCAHO IIO-AGAY:

TpaHSaKI_II/IHTC CBC CBBP3aHH AHIIA HE CA HIBBPINBAHN IIPDH CIICIITHAAHH YCAOBHA H HHKAKBH
TapaHIINH HE Ca OHAHN MNpEAOCTABAHH MAH ITOAYYABaHH.

21.1 Caeaxm cbc cOBCYBEHHINH,

31.12.2010 31.12,2009
BGN,000 BGN,000
IToxynxka ma akun #a BXK XAA or Hosa Crap - -
Bparapuas EOOA
“BhArapcka PEKAAMHO —MMITPECAPCKa areHms” AA- 2047 1458
Aorosop 3a aAerrosut —I AABHHIIA 1 AMXBI
Bcenaxo : 2047 1458
|
1 22.2 Caeakd CBC ABINEPHH TPEANPHATAA .
DHHAHCOBHA OTYET CJeBa ia e pasriexca 3aenHo ¢ 6eneKKUTe KbM HETO, NPEACTABIABALIH 32

HepasJeiHa YacT OT PHHAHCOBHA OTHET H NPEICTaBeHH Ha cTpanyiw ot 10 ao 36.




BEBATAPCKA MHAVCTPHUAAHA M ThPTOBCKA KOPITOPAILIVA XOAAMHTOBO

AKIIMOHEPHO APV>KECTBO
®nuancos oraer KOHCOAMAVPAH
31 AEKEMBPH 2010

31.12.2010 31.12.2009
BGN,000 BGN,000

“Brrxo ansaar’ AA mo Aorosop 3a Aeno3ar 14 -
/anxsm [/
“Burxo au3aar’ AA ABXBE IO 3aeM & 8
FAABHANA B ACBA
BUTEKO anzmar AA- Aeoosur 456 450
BXK XAA ~ nOAy9eH ACHO3HT 1203 765
BXK XAA — BATBCACHR AHXBH IO ACIIO3HT 56 11
“Brrxo Amzpar’ AA —HaeMM HA ABTOMODHAM 347 295
22.3 CaeAxm C ApYTM CELP3AHE UPEATPHATHA .

31.12.2010 31.12.2009
“IIaacTEMO “ AA —AEXBH IO 32eMH 3 4
“TTaacTEMO “ AA moracen 3aem - 109
ITpeaocrasen 3aem Ba Bparepmans Bun Typce 400 -
OO0A
Hauncaenn amxsr no Kpeant Ha BBT OOA 4 -
TTAACTHIMO AA — noracesn AHXBE - 11
23 IToAnTHEKA Ha PEKOBOACTBOTO IO OTHOIICHHE YIPABACHHAE HA PECKA

Aefinocrta Ha Apy:#ecTBOTO Cb3A3Ba IPEATIOCTABKY 33 HIAAIAHETO HA BAAYTEH, KPEAHTEH U
AMXBCH pHCK. Borpexn Tosa APyKecTBOTO He M3110A382 (DIHAHCOBH HHCTPYMCHTH 32

HaMaAABAHETO Ha C]?HH&HCOBIIT € PIICKOBC.

23,1 BaayTem pECK

Apy}}{CC’I'BOTO € IIOAYYIHAQ ACIIOZHTH OT ABIIEPHO IIDEAIIPHATIE B HYKACCIPAHHA BAAYTA.
HOPEL&.H TOBZ ,L\p}DKCCTBOTO € U3A0MCHO Ha PHCE, CBBP32H C BB3MOKHI IIPOMEHH Ha
BAAYTHHA KYypPC. 1[P€3 H3MIHAAUA OTIETCH IEPHOA NIPOMEHHTE BEB BAAYTHHA KypC Ca OHAH

B FI0A3a Ha APYXKeCTBOTO.

G®uuaHcoBUA CTYET CIENBA A3 CE PA3rena 3aeHo ¢ OemeKKUTe KbM HEro, NpeAcTaBIIsBally
Hepa3eNHa YacT OT PHUHAHCOBKS OTHET M TIPECTABEHH Ha cTpankuy ot 10 1o 36.




‘ BbATAPCKA MHAVCTPHUAAHA U TBPIOBCKA KOPITIOPALINA XOAAMHIQBO
AKITMOHEPHO APV>KECTBO

| Q®uuarcos oraer KOHCOAMAVIPAH
31 AEKEMBPH 2010

23.2 Kpeamren puck

MaxkcHMaAHuA KPEAUTEH PHCK CBBP3aH ¢ PHHAHCOBH aKTHBH € AO pasMepa Ha MTPEHOCHATA
HM CTOHHOCT oTpaseHa B HasaHca Ha Apyxectoto. B Tasu Bpb3ka TOf e OTpascH caMo B
CAYYaHTE B KOHTO MaKCHMAAHMA Pa3MeP Ha IIOTEHIIHAAHATA 3ary0a, 3HAYHTCAHO Ce
Pa2AMYaBa OT MPEHOCHATA CTOHHOCT OTpa3€Ha B GasaHca.

TBProsexuTe U APYTHTE B3EMAHHA HA APYKECTBOTO Ce yIPaBAABAT aKTHBHO OT
PBKOBOACTBOTO, TAKa Y€ A2 A€ H30ETHE KOHNEHTPAIIMATA Ha KPEAHTEH PHCK.

23.3 Amxsen puck

AWXBEHHAT PHCK IIPEACTABAABA PHCKDT CTOHHOCTTA Ha AHNXBOHOCHHTE 326MH H2
ApPyKeCTBOTO A2 BAPHPA BCACACTBHE Ha ITPOMEHH HA MA3APHHTC AHXBEHY TPOIIEHTH.
AwngBennTe 22€MH, BKAFOYBAT 32€MH C ITAABAII AWXBEH IIPOLICHT H IOPAaAH TOBA
APYKeCTBOTO € H3AOKEHO Ha AHXBEH PHCK.

25.05.2011r.

| DyHAHCOBHS OTHET CIIEIBA Aa CE Pasriekaa 3aeIHO ¢ GeNeKKUTE KbM HEro, npeicTaBIABaLIH 34
Hepa3enHa 4yacT o1 GUHAHCOBNA OTYET U NMPEACTaBeHH Ha crpannuy ot 10 o 36.




HO
AKIIMOHEPUTE HA

»BBJIAPCKA WHIY CTPHAJIHA ¥ THhPTOBCKA KOPIIOPALIHASI”
XOJJIMHTOBO” AJl

[P. BPAIIA

HJOKJIAA HA HE3ABUCUM OJNTOP

M3pnpinmmx 04Ut Ha KOHCONMMpanns GUHAHCOR OTYET Ha ,,BBIrapeKa MHAYCTPUAIIHA U
TBProBcKa Kopropauns” XAJ[, BKIIOYBAIL KOHCONMANPAHHS CUeTORO/eH Dajiane KoM 31 aekeMBpH
2010 r., KOHCOMMIMPAHHS OTHET 38 ZOXOMNTE, KOHCONMUAMPAHUS OTYET 32 IPOMEHHTE B COOCTREHMUS
KAIIMTAJl, KOHCONMAUPAHHs OTYET 34 NAPUYHATE IOTONHM 32 I'OJMHATA, 3aRBPIIBALIA HA TA3H JaTa,
KaKTo 1 0000IIEHO OIIOBECTARAHE HA CHINECTBCHUTE CHCTOBOIHM TONWTHKH H NOACKHTEIHH
TIIPUNOKEHH KbBM KOHCONUANPAHUS OTYET.

Omz080pHOCH HA PHKOGOOCMEOMO 3G UHAHCOBUR OINEm

O1roBOPHOCTTA 32 H3TOTBSHETO U JOCTOBEPHOTO NPEACTABIIHE HA TO3K KOHCOJIHIMPaH
(prHaHCOB OTUET B CLOTBETCTBUE ¢ MEXIYHAPOHKTE CTAHAAPTH 3a (PUHAHCOBH OTYETH CE HOCH OT
PBKOBOJACTBOTO. Ta3K OTTOBOPHOCT BKIIOUBA: pa3padOTBane, BHEAPABAHE H MOLALPKAHE HA
CHCTeMa 3@ BRTPEIEH KOHTPOI, CBEP3aHa ¢ H3rOTBIHETO W JOCTOBEPHOTO NIPE/ICTARSIHE HA
(IMHAHCOBM OTYCTH, KOMTO JA HE CBILPXKAT CRINECTBCHN HECHOTBETCTRHSA, HE3ABHCHMO NIy TE CE
J(BJIKAT Ha FPEIIKY MIIH M3MAMH; [I000P U NPHIIAraHe Ha [TOJIXOJAINN CYSTOBOAHM IOJIUTHKH,
M3rOTBAHE Ha MPHOMH3HTEHH CYETOBOAHA CIIEHKH, KOHTO Ja €a PasyMHH IIPH KOHKPETHUTE
obcToATEACTRA.

OmeosopHock Ha 0OUmMop

OTroBopHOCTTA Ha OJIMTOPA C& CBEXKA 10 U3PA3ABaHE Ha OAUTOPCKO MHCHUE OTHOCHO TO3M
OTYET, OCHOBABAINO C€ CAMHCTBCHO HA H3RBPIICHHA OAHT. OANTHT O€ HPOBEAECH B CHOTBETCTBHE C
1POHECHONANNHTE HIMCKBAaHMA Ha MeXyHapoAHUTE ORUTOPCKH cTaHaapTy. Te3u cravaapTu
HanaraT criassaHe Ha CTHYHHTE M3UCKBAHUS, KAKTO K OJIMTHT Ja O'bJIE IIIaHUPAH U IIPOBE/ICH TaKa,
e ONUTOPDLT J1a ce yOenu B pa3yMHa CTEIeH Ka CHIYPHOCT JAOKOJIKO KOHCORMMpanus GUHaHCOB
OTYET He ChABPKA CHIIECTBEHH HEChOTRETCTRES.

OIUTLT BKMOYRA H3NBITHEHHMETO Ha [IpOLICAYPH € LSl DoTyHaBaHe Ha OAHTOPCKH
L0KAa3aTencTRa OTHOCHO CYMHMTE M OIIOBECTIBAHUATA, IIPEICTABEHH BBE (bI’IHaHCOBPlﬁ OT4ET.
M36pﬂHHTC npote/AypH 3aBHCAT OT IIPCHEHKATa Ha CUANTOPA, BKIYHTCIIHO OICHKATA HA pHCKa 0T
CHINECTBECHH HCTOUHOCTH, OTKIIOHCHHA H HECHLOTBCTCTBHA BhB (l)HHaHCOBHSI OTYET, HE3ABHCHMO
Hany T¢ ¢€ AbJuKaT Ha W3MaMid WM MPELIKH. HpH H3BLPUIRAHETO Ha TE3IX OLUCHKH Ha DHCKaA
OIMTOPLT B3CMA IO BHHMAaHHE CHCTCMATA 38 BRTPEIIEH KOHTPOJ, CBEp3aHa C© H3TrOTBAHCTO H
JA0CTOBCPHOTO NpEeCTaBAHEe Ha (l)HHaHCOBI/IS OTYELT OT CTPAaHA Ha TIPEINPHUATHETO, 3a Ja pa3pa60‘m
OAUTOPCKH MPOUCAYPH, KOUTO €A HOAXOAMATIH TIPH TC3H 060TOHTBHCTBa, HOQ HE ¢ HEN U3pa3aBabe Ha
MHEHHE OTHOCHO C(i)eK’l'I’lBHOCTTa Ha CHCTeMarTa 3a BETPCIICH KOHTPOA HA TpEANPHATHETO. OnureT
CHULO BEOTOYRA OLIEHKA HA YMCCTHOCTTA Ha IIpHiaralyTe CYETOBOJHH [TONIMTHKH H pasyMHOCTTAa Ha
T[pH6J1H3I/IT{:‘IlIll/lT€ CYETOBO/HH OICHKH, HalpaBCHH OT PBKOBOACTROTO, KAKTO M OLICHKA 3a
IAIOCTHOTO NpCACTABAHE BLB (i]l‘lIIaHCOBHFI OTYECT. C‘IHTHM, Yyg¢ H3BLPIUCHHA OT MEH OOUT
HpeaocTaps Jocralbina 1 ToOxXoqsa Oaza za U3pa3fABanc Ha 0JIHTOPCKO MHCHHC.



Muenue

B pesyiitar Ha TOBa, IO MOE MHEHHE KOHCONHMAMPAHHUAT (HHAHCOR OTHET IPEeCTABA
AOCTOBEPHO BHLR BCHUYKY CBHINECTBEHH &CHEKTH HMYIIECTBEHOTO U (PMHAHCOBOTO ChCTOAHHE Ha
I'pynara kem 31.12.2010 r., kaxTo ¥ pUHAHCOBUTE PE3YNTATH OT JCHHOCTTA i U HERHUTE
[ApUYIIMTE 1TOTOLM 34 NOJMHATA, KOSTO 3aBbPLIBA TOTARA, B CHOTBETCTEME ¢ MEX lyHApOIHHTE
CTAHJAPTH 33 (PUHAHCOBH OTHETH.

IoHmHAgT JIOKJIaa 3a JeHHOCTTa HA rpynara ChOTBETCTRA HA HH(bOpMaIIHHTa OIIOBECTCHA
BbB KOHCOTHAHPpAHMS CbHHaHCOB OTYCT.

PEI'MCTPUPAH OJUTOP :

02.07.2011 .
rp. Cocus



