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"OBEFI'A3 TEXHHKA" ANl
OTYET 3A NOXOIUTE 3a 2009 roanna

2009 r. 2008 r.

Hpanomenpe BGN'000 BGN'000
- MIpoaniokapamy gefinocTu

Henp npuxodu om npedescbu 1.1.1.
Yenyru

Croxu

Dpyru

— Dunarcasy npuxodu i.1.2,

Qoo npuxoan

Paixout no uKoHOMRNECKI eNleMenmi

Hanonzsans cypoBuuy, MaTepHATH 0 KOHCYMATHBY 1.2.1. (18) (19)
. Pa3sxopu 32 BLEWIRHA YCIYTH 12.2. (483) {450)
Pasxonu 3a amopTuzanau 123, &) (4}
Pa3xonwm 3a 3aMaTi 1 OCHTYDOBKH HA IEpPCOHAa 1.2.4. (729) (680)
e Hpyra pasxonu 1.2.5. (65) (127)

Cymu ¢ Kopexmugen xXapaimep
CeGecToHROCT Ha NPOAANCHATE CTOKH # APYTH KPATKOTDailHU

- aKTHBH (6€3 IpoAyKIus)
Dunancoan paixoou
b= Obro pasxonn Ges PA3XOAN 33 IaNbUR
Ilewan6a/zaryGa or npoanmxarani peliMocTn npexu
" . PA3X0XH 33 KAHBIA
Paixoo 3a OaHBlu
- Texyn naunk !
M3menenne 3a CMETKA Ha OTCPOMEHH AaHBIH
IlevanGa/(3ary6a) sa nepmoaa oT NPOALAKABAMMN
i AciinocTi
TMeuan6a/3ary6a 3a neproaa

Hpunoxcenusma beg ¢

o [ &
Hpencrapnapamu: L i
- ArmaTsp Bacuaes Hm@

CoheTaBdTen: \

Heeranxa umurpori Xpucrona
%

3apepnn:
"EBPOOOHNT Bu Exc"

Copust, 20 thespyapn 2009 r,




FUR AUDITBX

Bulgarian Experts

AOKJIALL
HA HE3ABUCHMUTE OJAUTOPH

JIO AKDAOHEPUTE
HA OBEPI'A3 TEXHUKA All

Z!OKHQ,Q BBPXY QHH&HOOB“H OTUeT

Hue wipbplupxMe OMT Ha [PHIOKEHUA $uHAHCOB OTHET HA KOMNAHUATA OBEPTA3
TEXHHKA AJl, pkiodyeall crnipasxa 3a (MHAHCOBOTO CHCTOAHUE KBM 31 mexemepu 2009
[ 1 OTYET 3a OGS BceoDXBaTEH AOXO, OTHET 32 NPOMEHHTE B cofcTenus KAUTan, oT9eT
33 MApUMuHWTe NOTOLW 33 TOAWHATA, 3aBLPUIBANA HA T3y JaTa, Kakro H 06obimeHoTO
OOBECTABAHE HAa ChbUIECTBCHWTE CUCTOBONHH [ONMTHKH X ApYIMTE TOACHHTENHH
NPUNOKEHHS.

OmzoBopHOCH HA PLKOBOOCMEOMO 34 drunancosusn omuem

OTroBOPHOCTTA 33 H3MOTBAHETO W AOCTORCPHOTO fipefcTaBAHe Ha TO3H (PMHAHCOB OTHET B
cLOTBETCTBME ¢ MEXAyHapOAHHTE CTaHaapTv 3a (uHANCOBO OTYHTAHE cc HOCH OT
PBKOBOACTEOTO. Ta3H OTTOBOPHOCT BRAOUBA: paspaGoTBane, BHEAPABAKE M NONABDHAHC HA
CYCTEMa 33 BBTPEIEd KOHTPOS, CBhP3aHa ¢ HIFOTBAHETO M JOCTOBEPHOTO NPEACTABAHE HA
(UHAHCOBK OTYETH, KOMTO [1a He ChILpHAT CBLUICCTBEHH HETOMHOCTH, OTKIOHECHHS W
HECLOTBETCTEMA, HE3ABUCHMO NaiM Te ce HBDKaT Ha M3MAMA WIH HA rpewka; nogbop H
NPUNOXKEHHE HA TIOAXOMAUIM CHETOBOARY NONUTHKH; W3TOTBAHE HA TPHOMH3KTENHH
CHYETOROAHH OLEHKH, KOUTO fia Ca PasyMHH npy KOHKPETHH oGCTOATENCTRR.

Omeogoprocm Ha 00UMopa _

Haluata OTFOBOPHOCT C€ CB&XKZA [0 H3passBaHe HA OIMTOPCKO MHEHHE BbPXY TO3H
(pHAHCOB OTYET, OCHOBABALIO CE HA M3BLPILICHUA OT Hac oaut. Hanms ogur O¢ npoBeAeH B
CHOTBETCTBHE ¢ MPOPECHOHANHHUTE UINCKBARUA Ha MealyHapoaHKTe ONMTOPCKM CTAHAAPTH.
Tean CTaHEapT¥ HaNarar Cla3BaHe Ha ETHHHWTE WIHCKBANUA, KAKTO H OOMTET Da Omae
TUTAHAPaH W NPOBEIEH Taka, Y¢ HHE Ja ce yGenum B pasyMHa CTENeH Ha CHIyPHOCT JOKOMXO
(PMHEHCOBUAT OTHET HE CHABLHA CHUIECTBEHU HCTOUHOCTH, OTIIIOHEHHS H HECHOTBETCTBHA.
OanTbT BKNIOUBA HIMBIHEHHETO KA Mpouedypu c© Len nonyuasade Ha OAMTOPCKH
NOKA3ATC/ICTBA OTHOCHO CYMHTE ¥ OTIOBECTSBAHWATA, fIPSACTABEHM BLA GHHAHCOBHS OTUET.
WaGpanuTe [poUEAYpPH 3aBHCAT OT MpetieHkara Ha OIWTOpPa, BKNIOYHTENHO OLIEHKATA HA
PHCKOBETE OT CHUIECTBEHH HETOUHOCTH, OTKNOHCHYA H HECHOTBETCTBHA BBB QUHAHCOBHMA
OTUET, HE3ABHCHMO JANIH TE C& AbIDKAT HA HIMAMA WIA Ha Tpeuixa. Tlpy M3BBLPIIBAHETO HA
Teau OUEHKHM HA PHCKA OMUTOPKT B3eMa MOA BHMMAHME CHCTEMATa Ha BLTPCLIEH KOHTPOJ,
CBbp3IaHA € USFOTBAHETO M IOCTOBEPHOTO MPEICTARAHE HA ¢muancoBUs OTYET OT CTPaKHa Ha
NpeAnpUATHETO, 34 A2 PaspaloTH OAUTOPCKH NMPOUSKYPH, KOWTO Ca NOAXOASILH TIpU Te3U
OBCTOSTENCTBA, HO HE C Liell u3pasaBatie Ha MHEHHE OTHOCHO eeKTHBHOCTTA Ha CHCTEMATR
3a BHTpELiCH KOHTPOS Ka mpeanpusaTHero. OIMTET ChUIO TaKa BKJIIOUBA OLICHKA Ha
YMECTHOCTTA HA NPUIIAraHATE CYSTOBOLHY TIOMHTHKR H pa3yMHOCTTa Ha OpHONU3UTSIHNUTE
CUETOBOQHM OLIGHKH, HATIPABEHA OT PbHKOBOZCTBOTO, KAKTO # OUCHKM HA USNOCTHOTO
npeacTagAHe Ha GrHARCOBUA OTUET.

CuytaMe, Y€ M3BLPIICHHS OT HAC OAWT NpPEAOCTaBA AOCTaTBUHA H nopxoasia Oasa 3a
H3PA3eHOTO OT HAC OAWTOPCKO MHEHHE .

42, G. S. Rakovski Str., 1202 SOFIA, Bulgaria,
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B pesy/Itar Ha T0Ba, yIOCTOBEpIBAME, 1€ IO Hatue MHenve PUHAHCOBUS OTHET MPEACTaBA
JOCTOBEPHO, BbE BCHHKM CBHUIGCTBEHH acmiexTh, (UHANCOBOTO CHCTOAHME HA KOMIIAMETa
OBEPT'A3 TEXHMKA AJl xbm 31 aekemppH 2009 ., KaKTO ¥ 3a HefinpTe QUHAHCOBH
pe3ynTaTd OT OEHHOCTTa M 3a MAPHYHWTE [OTOLM 34 FOJMHATa, 3aBbLpBalla TOTARa, B
CLOTBETCTBHE ¢ MEKILyHapoaHHTE CTAHAAPTY 34 (MHAHCOBO OTYUTAHE.

Lornad evpxy Opyey 3aKoH08Y USUCKCAHUA .

CbrilacHO M3MCKBAHHATA Ha yn38, an.d or 3axoHa 32 CUeTOBOJICTBUTO, HHE M3pasasame H
Miexme oTHOCHO TOIMIUKMA ACKBA 32 ACHHOCTTA. Hye n3sbpUIHXME TIPErsell Ha TOAUITHHA
HEKOHCOJNMOMpaH Aoknan 3a pefiHoctTa 32 2009 5., M3rOTBEH OT PHKOBOACTBOTO HA
OBEPTA3 TEXHWIKA  AJl. Tomnwiua poknad 33 peitaocTra ¢ paspaboTeH B
CROTRCTCTEME C UW3KHCKBaHWATA HA an33, anl B 2 ot JakoHa 34 CUETOBOACTBOTO.
OFroBOPHOCTTA 32 H3TOTBAHCTO HA 7034 AOKNaM ce nocd oT PHKOBOACTBOTO.

o Halle MHEHHe HeKOHCONKAHpaHaTa dunancosa uupopmalm, NpencTapeHa B FOAHILHUS
JOKIa/ Ha PbKOBOACTBOTO 32 neitHocTTa, 3a 2009 1., CHOTBETCTBA BLB BCHUKH CHUIECTBCHH
acriekTH Ha ¢rnancosara MHdOPMALMS, KOATO €€ ChABPKE B FOMMILHEA HEKOHCOAHANPaH
$MHAHCOB OTHET 32 CHUINA OTUETER nepHoi

COIl ,EBPOOJMUT Bu Exc” 00]
Vnpasures:

W3ABEJIA JUKAJIB30BA

i

PerucTpapan OAUTOP, OTTOROPEN 32 0ANTA:

HU3ABEJA JUKANTE30BA

12 mapTt 2010 rozuna
I'p. Codmst, Bparapun
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“OBEPTA3 TEXHUKA" AJl

OTAET 3A ®AHAHCOBOTO CBCT OAHME Kk1m 31122009 1.

Tpanaxexne 31.12.2009 r. 31122008 r.
AKTHB BGN'000 BGN'000
Herekylli AKTHRH
HmoTH, CHOPDREHNA, MHIUIHHHE ¥ obopylpane 2.1. 15 14
HBnroTpaliny HeMaTePHAN HIt AKTHEH 3. 4

P o] T Ty %’-R

MaTepranHn 3anacH 2.4. 140 193
Tekyiuy THPTOBCKH H APYTH BIEMAHHT 2,5 291 207
Jlawpls 38 BHCTAHOBARAHS 2.6. 2 29
«DHBaRCODH AKTHRYN TEKYLLH 2.7, - 10

TiapuuHM CpeAcTBa

"OBEPTA3 TEXHHKA" AL

OTYET 3A OMHAHCOBOTO CLCTOAHHE wim 31.12.2009 . - npoas/IKenHe

Tpracxenae 31.12.2009 r. 31.12.2008 1.

MMACHEB

(cHoneH KANKTAT 2.9.1. 390 390
PerucTprpal KanuTan 390 390
Pesepen 2.9.2. 3o 39
DuuaucoB PeyNTaT 29.3.

Hatpynanu newanGuisaryon

MewanGa/3aryGa 38 FOARHATA

Texilty THPTOBCKH 1 HPYTH 3aBIKEHHA 2.4.
Jlatiptsid 3aEBDKEHUNA 2.5,
Ba (ke KbM ICPCOHANA 2.6,

[Iportauy

o »

g30eAn:
e, QEMTAFLE

1 ‘5%v %;&

CuecraBuren:
Hnerania JJHMuTno cToBA

Japepui:
SEBPCOIUT Eu Exc"

Codun, 20 denpyapn 2009 r.




"OBEPT'A3 TEXHHMKA" A}
OTUET 3A TAPHYHUTE IIOTOLIH 33 2009 roanna

— 2009 1. 2008 r.
BGN'000 BGN'000
_ Mapyu4YHK NOTOIN OT onepaTHBHA pettHOCT
[MocThIUIEHYA OT KITHESHTH 1539 1610
TInaiuaHug Ha ZOCTABUHUM (798) (800)
— [{ralanys Ha TIEPCOHANA H 33 COLKANHO OCHIYPABAHS {(737) {682)
KypcosM pasnyKu
[UiaTeHu ARABLH {683 KOPTopaTHBEH NAHBLK ) (1) @2n
25 (57

IInatenn xopnopamaﬂn IaHbIH
TlonyueHH JIHXBH

TIapHuHA NOTUY OT HHBECTHIHOKHKA AefinocT
_ TIoKyDKH Ha JRATOTPAliHY aKTHBH (N (12)
) [onyuexn cyM# 32 Noracasanc Ha MpeNOCTABeHH 3AEMH Ha TPETH CTPatK 30 165
Yinatenu CyMH IpH NPSAOCTABRHE HA 3aCMH HA TpETH CTPaHH 20 (175)
[TonyveHH JIMXBM 10 IPEAOCTABEHH 1aeMH Ha TPeTH CIpaHH 4
B TInau@asms OT pa3npeasiieH|e Ha neqanta/ iMBHAEHTH (589)
(3}

[apuuus MOTOUY 0T PUEAHCOBA AeitHOCT
oT hunancoba el

e

— ITpunoncenudega fem
[

CrneTaBrTeN:
1iperapka Juvutposd XRucToBa

3agepun:
YEBPOOJUT Bu Exc"

Cotpus, 20 despyapu 2009 1.




nOBEPI'A3 TEXHUKA" AJl

OTUET 3A COBCTBEHMS KATIUTAJL kM 31.12.2009 r.

Hampynan O6yo
oael
Ocnosen Qo u neuanby/  cobcmeen
Kanuman pesepes
3azybu raniman

BGN'060 BGN'000 BGN'000 BGN'000

TIpomesu B HAYAJIHKTE Califia, TOPanW NPOMAHA B
CYCTOBOLHATA NIONHTHKSE, TPEIUKH W ID.

Onepanuu cvc cobcmeenuuume

Husudenmu

Heqanﬁals.v.agﬁa! 3a Nepyojia

[lpoMery B HAYANRUTE CANAA, OPaAH IPOMSAHA B
CUETOBOMHATA [ONMTHKAE, IPEIIKA H Ap.

CrceraBuTed:
Ilperanka JuMuTpoBi Xpncrosa

3aBepuan:
"EBPOOJNT bu Exc"

Codust, 20 qespyapu 2009 r.
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FTOOUMEH JOKJAZ
3A TEMHOCTTA HA
L,OBEPI'A3 TEXHAKA” A [T

[PE3 2009 TOXMHA

[MHW“ I : »Ogepeas Texnuxa” A/l
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. Marepnam

Texzum Thl
B T.4. Fodusten 0oKad 3a deiinocmma — 20092

Hausiy 3a

DOUHAHCORT

[Mapuanu ¢

JICTARIME Ha BAUICTO BHHMAHNES CopuHug AOKNAL 38 JIeHHOCTTA HHE TiPE3 2009 roanHA.
i€ C IosBaTa CH Ha rasapa B gauasioro Ha 2007 ronuHa, ,,OBepras Texuuxa” AJ] Hane 3asBKa 32
IIepcTBO TIO OTHOINEHHE NpeOCTaBARE Ha YCIYTH, cppp3ann ¢ TexHHYeCKHAsL HaJ30p B ra3oBHd
;crop. VI npes W3MHBATATA FOLMHA, B YCJIOBHSTZ Ha KOHKYpPEHTHOCT, JIPYKECTBOTO YTBBPAH
O3WUMATE M Ha JHACP B GpaHIta Che AHAYHTEJHO TO-TOJAM TIa3apeH obxBart.

[ACloCTHIHAXME CHIEJHUTE T0-BAKHH pe3yNTaTH:

(pe)6imara ABIDKHIIA Ha PErHCTPHpARATA OT APYXKECTBOTO ra3opasnpe/eNATeNHa MpeXa HapacHa c5%
_pocrurna 1903 773 wmetpa, a CHOPBKCHUATA KBM HEA © 35% no 45 830 Gpos. [1pes 2009 romuaa
OcnualInTe KIACHTH, coBCTBEHHIMA Ha BRTPCMHM a30BH MHCTANAIMHA ce YBEIHYHXa C 16 %. Texuusr
mﬁm Opoit POCTUTHA 24 935, ¢ 2 187 noscYe B CPABHCHUE © 2008 ronuHa. Ileuanbara Ha “Opepras
Hek Texumnka” AJl 3a 2009 roquna Bp3143a Ha 34 XuNAAM NeBa Npeiy JaHbHO obnaraHe.

i3 [fo oTHOMEHHE Ha OCBHIUIECTBABAHE HA TEXHUHECKH Haj3op Ha OUToBY HHCTANAURH B HICH3HPEHNTE

_ J= TEPUTOPHM HA ,,OBepras”, APYKECTBOTO 3amazu nasaprus 141 ot 60%. Bhbe Bpb3Ka ¢ Pa3sIIMPEHHEE Ha

" TepuTOpHWSTA Ha JHIEHIHHTE aeifHociTa ce OCBHIIECTBABA B 4 gosu obmusu. JIpeacTon raspUKALUA
Ha 0KHHTE MODCKH KypPODTH.

"Opepras Texnuka" AJl nonara ycHiHMA 33 MOBUIUABAHE Ha rasopaTa TEXHMYECKA TPAMOTHOCT NpPH
KIWEHTHTE N0 OTHOIICHHE HA HEOOXOHMOCTTa ¥ 1M0/3aTa OT H3BBPIIBANE HA TEXHUYECKH HAA30p, 32
MOIABPKAHE HAa BACOKA CTETICH Ha 6e30NMaCHOCT HA TIOAHAA3OPHHTE CHOPBAKEHUA. B pesyiTar Ha TOBa
¢€ TIOBMINH YAORNETBOPCHOCTTA HA HAMMTE KIACHTH.
— KaTo IenHONpaReH uneH Ha bpurapcka Acomnuauus pupopen 'as, "Osepras Texnuxa" AJl akTHBHO
y4acTBa B MEPONPHATHATA, CEEP3aHH € noaobpsBaHeTo Ha HOPMATHBHATA ypeaba u Gu3Hec-KIuMaTa »
BiLarapHs, KAKTO ¥ 32 OTCTOABAHCTO Ha NPABHIIATA HA IpO3PAYHOCT U apPTHHOPCKA CTAKA.

KoMmasus pasmofiara ¢ BHCOKO kpanWdHUIApPAR [EpPCOHAIl C TONAM  OmUT B chepata Ha
rasudUKanMaTa, KOCTO TFAPAHTHPA H3NBIHEHHETO pa Tasw AefHOCT CcLOOGpasHO Hai-BACOKATE
CTaHAAPTH 33 KauecTBO, AOKa3aHy B PAKTHKATA HA upMUTE OT CHCTEMATA Ha “QOpepras”.

CTpaTernyecKuTe LEH U IJIRHOBE HA KOMMAHUATA ¢a HaIbJHO PCallHi, KaTo ¢a Ch3JAnCHH BCHIKH
HeoBXOMMMH YCJIOBHS 32 YCHCHIHOTO HM H3IIBIHCHUE. UlenuTe mpH yIpaBlieHHe Ha KanuTaia ¢a ka
samuTAT npaeoto "Osepras Texuuxa" AJl Aa HpOABLDKA KaTo AeHCTBALIO NPELIPUATHE, NOXOHOCT
38 AKUKOHEPHTE H MOANBPKAHE HA ONTHMAIHA XaNHuTanosa CTPYKTYpa

Manbaaure/ieH JUPEKTOD
Juvursp Hukxonos

2 »Osepaus Texnuxa"AQ

g 24 _‘“‘ks‘ii
Al
A

e~




Fodunien doxaad 3n delinocHirm — 2009z

- 1. OBINA HH®OPMAILIMA

,OBeprasz Texnuxa” AJl e perucTpupaso BbB dupMmeso OTACICHHE Ha XacKOBCKM OKPBXEH CRA €
o pemenue Ha XOC ot 20.12.2006 1. ¢

- ¢.1. No.175/1996 r. xato aKIHOHEPHO APYKECTRBO ¥ CHIVIACH
npeaMeT Ha feinocT: OChIICCTRIBAHC Ha TeXHUYECKH HAN30P HA CHOPBKEHH:s C MOBHINEHA OHACHOCT:

ra30NpOBOLM, TA30BH MHCTANALHH, ra3opery/IaTopHH MYHKTOBE, TOPHBHH ypeau U APYTH Ta30BM
CHOPBXEHHA B A[MAHHCTPATUBHY, KUARIHE ¢ OOIIECTBERY CTpaju K o0eKTH, pasnpeacnuTensn
rA30NpOBOAM Ha Pa3TpeleNUTENHATE APYXECTRE, 33 IPHPOJIEH I'a3 1 CHOPBXEHUATA KbM TiX, KaKTO U
_ BesKa Apyra nonobHa nelHocT, HezalpaneHa OT 3aKOHa. CpIJIacHO ONMpeleNieHHe OT 16.02.2007r. no

$upMEHO NETI0 9202/2007r. na CI'C, ApYeCTBOTO & PErHCTPHPAHO ¢LC CellaNfie M afpec Ha

ylpaBjicHHE B rp.Codus.

- Cenanume ® aapec Ha YIPABJICHHE: rp.Codns, yi.,,Punun Kytes”Ned.
AJZlpec 33 KOPECTIOHACHIUS rp.Codus 1504,
yit.,,EBnora ¥ XpHECTO Teoprues”Nel69.

JnmepiH apy»ecrsa
“Onrepras TexauKa’ AJl mAMa NATOBE M aKilMA B APYTH THPTOBCKH JPYKECTBA.

2. TIPETJEJ M1 AHAJIA3 HA NEAHOCTTA [IPE3 2009 rognua.

2.1. AHaau3 Ha npoaaxbuTe d CTPYKTYPA Ha npuxoamTe.

2.1.1, Msgppmeny npogax6n fycayrn/ 1o HaTyPaKBH MOKA3ATENH.

Ipes 2009 rogana ca HIBLPWICHH TeXHMICCKH TPErJicaH | NPOBEPKH HAL

« [azopasnpenejaTeTHH Mpexy -1903773 M.
¢ CrnopbiKenust - 45370 6p.
— ¢ T'a30BHM HHCTANAIKK - 24 93506p. 5
- 1.1. |TasopasnpenesuTenyy MPEXH ¥ CROPDRKEHRA M 200 000 318 752 159%
1.2. | cri s offmecTsesn u aMMHUCTPATHBHH CTPailit 6p 130 58 45%,
1.3. |CFM B xmmwmpy crpama /BIH 5 CIH/ Gp 3 850 1 584 41%
— 1.4, |Korensu uuCTanauuu 6p 32 63 197%
_ 2.1. {Tasopasnpenenurenad mpexn TPM/ M 1787 130 1 834 687 103%
2.2. | Cucremsn cropuxkenns na 'PM /TPIL-T, TPI-K/ op 145 145 ) 100%
2.3. | MisMepBaTeHH CHOPEXEHAA/THPTOBCKH Npel xoncymaropu | 6p 12290 12 551 102%
- 2.4, | Cropxenns sa BTH /rin "SM" 5 tan "R/ 6p 21725 21 408 09%
2.5. | CI'Y s offwecTpeHH K AAMHHHCTPATHBHN CTpany 6p 620 469 76%
_ 2.6. | CTH B sunumuu crpanu /BIH u CTH/ op 22 740 22 074 98%
2.7. | Korenuu nHCTANALUHH - Bp 205 205 100%

» Osepzuz Texnuxa A




Fpdunren doraad a delnocnime — 2009z

- 3.1. | TasopasnpesesinTeRHH MPEXH {TPM/ M 44 400 68 786 155%
32, | CucreMny ChOPLXKCHUS HA PM TPILT, FPI1-K/ op i 15 1500%
. 3.3, | VizsMepBatTenHu CHOPBHEHH/ THPTOBCKH NPEl xoncymaropu | 6p 951 2 551 268%
3.4. |Cnopexenus va BI'Y frui "SM" 1 tun “RY op 4122 9100 221%
3.5. §CIr'H B ofecTseHY Y AEMHHACTPATHBHY crpash op 130 105 81%
- 3.6. | CTH B KuIMILHE CTPAAR /B » CTHW/ op 3500 2032 58%
17, | KoTenHy MHCTAnaluy 6p 32 50 156%
4.1. |MapasaHe Ha pajpelleHne 34 nefinoct Ha GupMn op 19 8 42%,
4.2. |Tipewsnanaue Ha paspemicHHC 32 peiHoCT Ha QUpMH 6p 91 84 929,
- 43, ) M3pbupsiHY NPEMNE]H ¥ YOIy yac 375 1 087 290%
4.4, |Vanureane HA CBOPBKCHHA B 6asa [aspaunoBo 6p 160 106 151%

OcHOBHO HEH3NIBIHEHHE CC pemcrpnpa B neftocTUTE, CBBp3aHH C ﬂpHBJlPI‘-IaHCTO HAa HOBH KIHEHTH —

3aBepKa Ha MPOEKTH u I'i'prOHa‘-IaJIH'ﬂ TEXHMUESCKU MpPeTIenH. Epua ot MpHYHHHTC 3a TOBA €

AHAURTEITHO TO-MANKUAT Gpol NPUCHEAMHERH OT T'PIIp noBu GHTOBH H CTONABCKA noTtpeduTent.

Peaso NPHCHEAXHEHWTE HOBK aucTanamui ca 4 919, xkaro 2032 unu 42% oT T9X ¢4 PerUCTPUpPanH 0T
,Osepras Texumnka” AJl. Topa o3Hauasa, 4e rybuM nasaped Nijl s cpapuesne ¢ 2008 r., xorato ca
permcTpupanu 66% ot HOBOTIOCTPOSHVTE OUTOBM HHCTAJIALIAK.

Jlpyra IpH3IrHa € HATHIMCTO Ha KOHKYPEHIIHA H TIO-HHCKHAT OT JKENAH0TO nasapes asan Ha ,,OBepras
Texunxa” AJl B rpanosere: Codus, Crapa 3aropa, AceHoBIpal, [TepBomaii, MoHTaHa 7 Bapua. B
HAKOM TPAIOBE ¥Ma Ciydau fa HEJOANHH [EHCTBUS HA CIY)XHTENH OT T'PIlp, mpeHacoyBailld
nonsparenure Ha BosH CT'M KBM KOHKYPEHTHH rpmu 33 TCKHHUECKR HAMZ0D.

7.1.2. AHanu3 Ha PHCTa HA A3BBLPIIBAHC HA yoryrure no HaTypasind NoKa3aTen B CpaBHEHNE

- ¢ 2007 » 2008 roguna.

_ 1.1. |CasopasnpenesnresHi MPexXH v CLOPRKCHHA M 451 782 486 772 318 752 -35%
1.2. 1CI'Mi g ofiecTseHi d aIMHHUCTPATHBHY CIPAIH 6p 65 158 58 -63%
1.3. | CTH » sunuuan crpags /BCU u CI'i/ &p 3492 4932 1 584 -68%
- 1.4. | KoTenuu mECTAMALUM 6 50 71 63 -11%
- 2.1. |Tasopasnpeneaurentn mpexu /IPM/ M 1371417 1572971 1834 987 17%
22. | Cucremun chopuikenns va TPM A PII-T,IPIT-K/ &p 115 135 145 7%
N 2.3, | MamepBaTeNny ChOphKeHUA/ THPrOBCKH 6p 5220 8 491 12 551 48%
2.4, | Cropbxenus Ha BIH /iun "SM" i TUll "R 6p 6115 14 810 21 408 43%
3.5. | CI'H 8 ofinecTBeH K AAMHUHHCTPATHBHY CTPARH 6p 112 362 469 30%
- 2.6. | Cryl B senmmen crpann /BCY u CTH/ 6p 9343 16 789 22 074 31%
2.7. | KoTemiu VHCTARAUMY 6p 74 161 205 27%
4 o Ovepeaz Texnuxa” AN




Foduien doxnad 3a deidnocnna - 2009z,

3.1, | Tasopasnpe/ICHTERHE MPEKH TPM/ ™M 175 781 236 007 68 786 -T1%
3.2. | CrcTeMul CLOPBIKESHRA Ha PM /CPTI-Y,TPII-K/ i 6p 20 21 15 -29%
3.3. | MaMeppaTchny CHOPEBKEHNA/THPIOBCKH op 3312 3 820 2 551 -33%
3.4, | Cropwienya ta BT frun "SM u turt "R 6p 8 393 6452 9100 41%

1.5, | CI'! B ofiecTBeHH H IMHHHACTPATHBEH crpagy j 6p 83 155 105 -32%
3.6. |CI'f B s crpamn /BT 1 Cri/ ap 4087 4092 2032 ~50%
3.7, | Korenuu uricranatun o 46 37 50 35%

4.1. | Manapane na paspeisenye 32 NEAHOCT Ha dupmu § 6p 29 23 8 -65%o
42. |Tipewsnapane Ha pa3peleHnc 3a op 66 90 84 -T%

4.3, | VisBnHpeaHN iperneny H yenyri yac ¢ 210 1087 418%
44, |Wsnursane ua chopxenns b 6asa L aBpaniono 6p 207 254 160 -37%

TexHn9ecKH [IPernean ¢ HINUTAHHR

an 0ty s Wimmenye 0057, Dmmenne 2009 . |

[pes 2009 roau#a c¢ perucTpupa apauMTeNHO 3a0aBsiHe Ha TEMNOBETE BA pa3BUTHE B CpABHCHEHE C
npeaxonny rofuxn, [IpHuuHA 3a TOBA ¢4 JOMATA ¢uuancopa 06CTaHOBKE A 3abageH BKOHOMMYECKH
PACTEX B HAIHOHAICH M CBETOBCH Mainab, ¥ Karo pe3yiTaTr OT TOBa pefyLupaHaTa HHBECTAL{HOHHA
nporpama na I'PTIp.

CpaBERTENHO ManKusT Opoli 3aBCPEHH HPOCKTH 34 wsrpaxiane Ha CrpafiHi rasoBd HHCTANAUMH €
WHAHKAUAA 33 33a3BaHE Ha T3¢ TCHACHLMS U Npes 2010 ropuHa.
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TopusmMy TeXHKYECKN nperaein Ge3 M3MHTAHNA

s, Woismaneune 2009, _ BHmsuomue 2008 . |

. N e o 34169 FiPre

Mpemn (merpr) Cropraenun (Gpoil) Tazops aucrasamal (Gpoit}

[lpy TOOMINHATE  TEXHUHECKH npernexd EMame PpBCT OT 17% upu [PM, oxoio 45% npH
CLOPBKCHUATA U 30% npu CrpafHuTe ra3oBd AHCTANALVHE. SAIOXEHHTE B TaHa HOKA3TeIn ca
H3ITBJIHEHM, ¢ MATKO H3KIIOUEHNE IpY ra3OBHTE MHCTANAIME, KOETO OCHOBHO C€ NBIDKH Ha (axTa, 4e

yacT OT perm:'rpﬂpamn"e HHCTANAINH PCanHo HE ce BhBEKIAT B eKcroaTauyd.

2.1.3. Iipuxoas oT npoxaxkba Ha yCJAYTH.

neeq
1.1. |3arepka na paboTHu MPOSKTH 12 000 21102 176%
12. \Perncrpaums, [TTT] c usnuranke u PE 5772 15 682 272%
13. |Tommusen Texunuecky nperyies Oes wsnuTakui 107 228 110 099 103%
2.1.1. | Peructpauus, TITII ¢ wanuranne  PE 1500%
2.1.2. | Toauiuer TeXHAACCKH niperne); 6e3 NINUTAHAL 97%
2.2.1. | Perscrpanus, IITTI ¢ namatamue u PE 26 628 71 428 268%
2.2.2. | Fonuuien Texuuueckn npernen 6e3 H3NHUTAHAA 159 770 144 963 91%




Fodumen DORARD 3 OCHROCENT — 2009:.

2
2.3.1. | PerucTpauus, ITTTI ¢ psnvranie v PE 70 066 154 700 221%
2.3.2. | Topmumen Texnuuecku npernes Ges H3NATALS 152 075 156 856 103%
- | MMcTANAWHA B 8 CTpATHBHH 1 00
31, | erpagm: o S L
3.1.1. | 3aBepka Ha paboTHM NPOEKTH 5417 2417 45%
3.1.2. | PerucTpauus, TTTT] ¢ p3nuTaHAC ¥ PE 10 833 8750 81%
3.1.3. | UoguueH TeXHUMECKH NPere Ge3 MaNHTAHKS 15 633 76%
3.2.1. | 3anepxa Ha paGoTHH NPOCKTH 133 308 50 708 38%
3.2.2. | Perncrpaups, IITTI ¢ ysnuratyue A PE 208 00¢ 114 571 55%
3.2.3. | Fomuuwen Texnpuecky npernen 6e3 nSIHTaiA 369 758 352 425 95%
3.3.1. | 3anepxa na paboTuy NpoEKTH 2533 4988 197%
3.3.2. | Pernctpauma, ITTI1 ¢ manaratie ¥ PE 6 667 10 417 156%
3.3.3. | Compmer Texuuueciod nperes 0e3 HInHTatN 11958 11958 100%
4,1 |M3nasane na paspenicHns sa neitHocT Ha HUpMH 1900 700 37%
4,2. |[pewssaBaHe Ha pa3peLICHAS 38 peiinoeT Ha dypMma 6370 5 880 92%

W3BBLHPEAHH NPETTICAU 1 YOIy TH /oUeHKY, 3aBEPKH, 18 750 53341 290%
4.3. |perucrpHpaHe H obcienpane Ha apapuu 1 1p./ :
4.4. |VisnaTeanvis na chopbxelHs B 6asa [aBpHIOBO 53 00 8000 151%

IPYXOJ 3A IEPHOIA | 1307297 | 131035108 | 100%

CTpyKTypa HA fpHXOIHTE 0T npoazwOH
I :mc:;;: :: $WA! i N xaae
l Sea UIC /,-!l &:sﬂv{m
5% e et i
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2.1.4.. Ilpuxopu oT npoaaxda Ha CTOKK H YCIyrH cpaprenn ¢ 2007 n 2008 r.
- XU.78.

PAXO0JMN 2007 2008 2009
| Tiponayx6u Ha CKIlaaoBu CTOKA 1513 21 48
- [Mpuxoau OT npogaxba Ha yenyrd 1303 1269 1310
Jlpyry IpHXOJM 12 28
TIpuxoay OT nponak6a Ha HEABIKIM MMOT 550 0 0

Tipes 2009 rox. ce HaGIIONABa YBEAMYEHAC B MPAXOANTE OT mponax0u ¢ 3% unu 41 xun.js. Coaner
— HA MPUXOAUTE OT npoxaxOu rpes 2008 roguna ce ABILKY Ha 3HAUMTETHOTO HAaMaNeHHe Ha OeHuTe 33
yenyrute 32 IPIIp. TIpes 2009 roguna yBEMAMCHUETO Ha nennTe cnpsamo 2008 e oxono 5%.

2.2, PA3XOJIU. AHAJIA3 HA PAZXOIAUTE
— 2.3.Ananus na pasxoguTe.
Jeaa

1 | Bun3narpaxneHus & OCUTyPOBKH 734 777 729 197 101% 689 604 6%
- . 2 | Pasxonu 22 3aCTPAX0BKH 7200 8 731 121% 5439 61%
3 /| Pasxonn 3a KOMAHIMPOBKH 16 400 8341 51% 17 820 53%

4. | Pa3xo/u 38 BLHIIHM yCIYTH 457234 | 446814 | ggo, | 421463 6%
7 Y -naem oduc 102 600 105728 | 104% 92 071 15%

| -cueronopru yenyra 42 000 39450 4%, 37 800 4%
~ |-Y4P yenyru 18 000 11389 63% 17 265 -34%
| -mpaBuum ycryrn 12 000 7 200 60% 8 000 -10%
- | -xomcyirT. MEAHE 9 600 12 965 135% 4 900 165%
1-HrdopMalMoaAn TEXHOIOTAY 74 400 80 682 108% 79 191 204,
~ | -rpynosa MemmnnEa 3000 1537 51% 7733 -80%
e -reneoHr 4434 1920 43% 4410 -56%
"~ |-Mo6un Ten 9 600 7676 80% | {1302 | -32%
| -xypuepcKH yeayTH 7200 9024 125% 8416 7%,
.| -rpancnOpTHY yCHYTH 175 000 169 243 97% 150 375 13%
5. O6yuenue 12 000 3 868 32% | 14985 | -74%
6| Counraniny pasxoan 20000 | 33200 | 166% | 72694 | -54%
7 {Pasxonw 3a MaTepUAIR 7200 7529 | 105% | 15639 -52%
8 | Apyrn/HenpensHIeHH 40629 | 59036 | 150% | 36772 | 66%

o9 i Pazxosu 32 Z0CTABKA Ha
i KpaTK§Tp§ﬁHH AKTHBHA 6000 | 7 647 127% 3314 131%
H01% [ 12770 2y

o Osepzaz Texanra AN
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IIpes 2009 roauHa ca HANpaBeHy pa3xofid B pasMep Ha 1 306 363 nepa. CupsMo NPEAXONHIS TEPUOA
yBENHYEHHETO € CBC 7 o wm 28633 nB. Haif-roqamo ¢ YBENWUEHAETO NPH Pasxoadte 32
BBH3HATPOKACHUA M OCHTYPOBKH — CBC 30 593 51B., ALUKAILO C& YBENHYCHHETO Ha CPCAHOCTIACHYRNA
CHLCTAB HA JIPYXKECTBOTO M pasMepa Ha MECEUHOTO TPYHOBO BLIHAIPAMKACHUC. VBEAHUSHUETO HA
pasXOAUTE 33 BHHIIHK yenyra € ¢ 25 351 nB., OT KOMTO Haf- TOIIMO € yBENUUEHAETO 32
NpeNOCTABsHE Ha TPAHCTIOPTHY YCIyTH W HaeM# Ba oQmcH — CBOTBCTHO C 13% / 18 868 nB./ n 15%
/13 657 s1B./.

ChiIespeMeHHo Ce OTHMTa HAMANFBAHC pa HO-TONAMATa 4YacT OT pPasxojuTe — paszxopuTe 32
KOM2HAMPOBKH, IIOBEHETO Ppasxomu 32 BLHIIHH YCAYTH, COUMANHATE Da3XOiH, pasxofuTe 34
o6yueH#e, 33 MATEPHIA 1 JID.

— Hanpadense mana 3a panomrn.
L)

w J—11 M {inan 2009 snwnnetne 2009 ;

ormrypram

200000 4 - -

200000 4-—

nesf 14985 160/ 14 b
T LTl
DGyremn

o6 o - -

e Toyticepestatenn
e paSmat
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_ Foduen DoRARD 38 OginoCHma — 2009:.

Paznperenienue Ha pasxoauTe

JlpyraneTpEABIEIH Pa3xoan 3a gocrania
_ 4,67% Ha KparkoTpaling
I — e s axraey; 9,59%

Pazxonv 3a

sarepiany; 0,58% N‘“\\ S

i Cc;uun.nnﬁ pasxo;ur,{

o

I

Pa;:;xonu 34 00yueHHE;
0,30%

Pazxo;v 33 FHHIIHH | : ] [_I;b;;a”r;;éuuu "
yonrs i ' OCHIYPOBKH
N Reciades ] sS8% |

PaINODH 34 | Paonn 32
- KOMAHKHPOBKM =" -] 3ACTPAXOBKH
0,64% 0,67%

i im i e e

Ot nanpasesute npes 2009 rommpa pasxofy Hai-ToJifM & MeAbT Ha PA3XO/IATE 3a BE3HATPAKACHHA 1
ocurypopku — 729 197 nB. wim 56 % OT BCHUKH pa3Xoay. PasxonuTe 3a BLEIOHH YCIIYTH Ca B pasMep
ua 446 814 niB. unu 34%, OT TAX 32 TPAHCTIOPTHH YCTYTH €2 W3PasXOlCHH 169 243718., 33 HAEMH Ha

ofuck ¥ paboTHY TOMCIICHAS 105 728 nB. ¥ 33 IPEAOCTaBAHE HA AdOpMaVOHHH TEXHOJIOTUH
80 682 nB.

0610 PA3XOAMTE 32 BHIHATPLKICHHA H REHIUHK YCIyTH ca Bax 91% ot ofimaTe pasxomu 3a 2009 1.

Pasnpeeienne Ha PA3Xo/(UTe 32 BLAUINH yCayru

%Haem oduc
o | 23,66%
| TpancnopTeh yemyTH, e g
- '% 37,88% y / U
e ot ke P A i LA : !lc.lmnoﬂ“}l ymvr“
L i 8,83%
i} . . N Lnms ‘——-—-_-.--‘nJ

o e ket

e ey _IVUP yenyru
- {Kyprepekst yenyry| - 2,55%
% Z’OZIV L e
- SO
a Mobmunuy venedomu; | ... | TIPABHA ycnyml
B ; 1,61% |
‘Tcned)ouﬂ "Bec'mren"‘ A
0,43% _ B . - ,
- ’ [prmma M(’-II.HIIHHH! g““‘l"’!’"”m“o“““l \{Koncyn‘r. Meznting
0,349 TeXHOROTHN
R | 1806% l 2w

ed o

CBOTHOIIEHMETO MEXTY OCTOAHHE U TIPOMEHTIUBY Pasxoid & 93:7 %
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2.4. AHAJIN3 HA JEAHOCTTA

— 7.3.1. ®uHAHCOBH MOKA3ATE/IN 32 JHOCTeHATE TOLHHIE

a 1| Axiuwoncpen xanmtan 300000 | 390000 | 390000

_ 11| Cobersen xamuran 553000 | 534000 |1155000
1 { oo npuxoms 1392000 | 1325000 |3 366000

) 2 pasxone 38 peliHoeTTa 1358000 | 1312000 |2659000]
3 BpyTeH pesynTaT 34 000 13 000 707 000

- 4 BpyTHa peRTAGHIIHOCT OF NEHROCTTA {(1.3/12) 2.43% 0,99% 26,59%

- 5 AMOPH3aLHH 0 0 2 000

FBIT 34000 | 13000 | 705000

i PeHTaOUIHOCT CASK AMOPTHIAIMH (T. ! (1.2 +T.5))

8| Hernn Qunascory nprxonu 0 0 0
9. { Meyanfa nmpe Ay AAHBIM 34 000 13 000 705 000
10 KopnopatreeH faHbk - 10% 2 000

'_ ‘i,l_}- VsMeHEeHHE 32 CMETKa Ha OTCPOYEHH JaHbLH 1000

12" Hersia neuanta 31 000 13 000 705 000
13 PeHTaGHIHOCT Ha IPUXOAUTE O HPOAaNGH

o q(ni/(m2+ 1.5 )) EdexTHBHOCT Ha PA3KOANTE 102,5% 101,0% 126,5%
14 Pentabuanoct ka pasxomwte {(( 1.2+ T.5)/1.1)

.| EdpexTHBOHCT Ha MPUXOAUTE 97,6% 99,0% 79,1%
13 PestaburnHocT Ha cobersenua kanuran (T.12/T.11) 5,61% 2.4% 61.0%
‘| PeHTaBRIHOCT OT ONEpaTHBHA medinoet (T.12/{1.2+

- [ 1.5+ 1.10)) 2,3% 1,0% 26,5%

171




— . Fodunten doxknad 3a denocmma — 2009z

2.3.2. YpasjcHue HA APYKecTBOTO
— 2.3.2.1. CTpyxrypa Ba ,OBepras Texuuka” Al

Ot mavanoro Ha 2009 romuHa cc 3anasuxa NPUCTHTE TIPE3 2008 roguHa CTPYKTypa ¥ HOMMEHHO

— [IATHO pasnucanue Ha ,OBEpras Texnmxa” AJl. Ctpyxtypa e crofpasena ¢ GBICLIOTO OKPYHNHABAHE
wa TPTIp OT cHCTEMAaTa Ha OBEPI'A3 karo CHUICBPEMEHHO OCHIYPABA MaKcuManna eQexTHRROCT TIpH
HIMTBIHEHHETO Ha OuU3Hec-NNaHa.

OPTAHM3BALIMOHHA CTPYKTVYPA
HA .,OBEPTA3 TEXHHKA> A1

- H I‘ aHCIOPT

frrrisiuivihgl NEPPRRTRTIE)

: Haem ofuc

ecisannessnaielnrrncenrerarsy

} [IpaBHu :
v FIR A1 A OO

— i [TyGmuHy i
! KOMYHMKAHH
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2.3.2.2. YopemKH pecypc

2.3.2.2.1. Tlepconan

Kom 31.12.2009 rox. B “OBEPTA3 Texunka” AJl paboTar 45 CIYXUTCIH (32 ke H 13 xeun),
AHTRKUPAHY C M3BHPLUIBAHE Ha TOAMILMH TexHM4EeCKH: Tperieay Ha QyRKIAORHpAIlM rasonpoBO/H,
CLOPHKEHHS ¥ MHACTANIALUMA ¥ PErvcTpanus 1 BBLBEKIAHE B GKCIUIOATALMA Ha HOBOIOCTPOSHH B 30
rpaxa B PenyGnuka buirapus.

BCHUKY CIYMHTENH Ha “OBEPTA3 Texunka” AJf ca Ha OCHOBEH TPYIOB JOTOBOP.

_ TepcoHansbT Ha JAPYKECTBOTC € pasnpeniesieH B 4 oTAen2 B Jupexind “TexHuIecKU HAAOP.

B crpykTypara 3a obpasopaueTo Ha TepcoHaNa B “OBEPTA3 Texuuxa” Al npeobnagaBat
CIY)KUTENNTE C BACLIE o6pazosanue (98 %), KaTo OT TAX € BHCITIE TeXHHUECKO oOpasoBaHue Ca 86%.

Taén. Nel: PaznpeneieHHe Ha CIYXKHTEIUTE 1O obpazosanue

— O6pazosanne 6poii xum 31.12.2008 T
BUCIIE TEXHHYECKO 38
BHCINE HKOHOMHYECKO 3

- CpEeNHO 2
Q010 HEPCOHAI 43

[Mo-rofsaMa 4YacT OT CIYXHTEIUTE Ca npuoGum ofpa3oBaTCiIHa CTENCH “MartcThp” B YIBBDIACHM
GpATAPCKM BHCIIHA YueOHN 3aBeNCHU: YACT, MV, TV u ap.

CpeHara BE3PAcT Ha CILyUTENUTE 45,5 roqUHH.

ITo-BHCOKaTa cpeflHa BB3pAcT € Toxasarel 3a paGpauys TPYAOB OMUT K BHCOK podeCHOHAIHIBM,
KOMTO TApAaHTHPAT KAUECTBEHO M3BBPIIBAHE Ha TeXHAUECKAs HAN30D Ha ChOPHXEHAATA ¢ OBHIICHA

OIacCHOCT.

Ta6n. Ne2: PasnpegeseHue Ha CIYKUTEIATE HO BR3PACT

Bsipacr Gpoii xum 31.12.2008 r
o ot 20 mo 35 roa. 10
oT 35 #o 45 roA. 9
ot 45 no 60 rox. 22
- uan 60 TOA. 4
Ob6mo nepconai 45

Ta6n. Ne3: Pasnpenesienne Ha NPOH3BOACTREHNS MEPCOMAT IO ASBKHOCTH

JIabmHoeT 6poii xbm 31.12.2008 T
Hauansuk oTaen 3
N PBKOBONKTEN IPYHa 1
Hucnexrop 32
O6u1o mepcoHa 36
13

»(Qsepzas Texnuxa A0
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Tabn. Ned: Pasnpenesicane Ha Nepconaia o 3BeHA

3BenH0 6poii kbm 31.12.2008 r
1. MsnbLaunTe/Ien AupexTop 3
2. Kapexuns * Texuuueckn uagzop”

JiupexTop 1

Ornen ,, [L1agupasne 1 oryer” 5

Otgen ,, Pation 3anan 13

Otnen ,, Paiion [lyras 10

OTnen ,, Paiion Tpakus “ 13

3. Tupexuun »OupMenc pazeaTRE” 110 3aMECTBAHE
Q6o nepcouaa 45

Ta6n. NeS: Paznpeaeienne Ha nepeoHana o mectopabora

Ne MecTopabora Spoi kem 31,12.2008 r

TenTpanen oguc - Codust 17

Oduca B APYrd rpafoec

Acenosrpan ¥ IIbpBomait

byprac

Bapua

Bemuxo Tnpuoso, [lapnukeny 1 ["abpono
Topra Opaxoprna U JIsickoBell
KrocTeHant, baucko ¥ Pasnor

Jlopea U1 JIEBCKH

Meanpa

MonTana

11 | Hogu nazap

12 | Mazapmoxuxk u Temepa

13 | Herpuy

14 | Paarpan, 1 Mcnepux

15 | MToroBo

16 | Pyce, Bana u KyGpar

17 | Crapa 3aropa u Hora 3aropa
18 | SimGou 1 6asza B ¢. [ aBpalJIOBO
Q6110 mepcoua

fum—
O\ooo-.:c\m-bmw

“mmm.—-p.—m-—-.—«._-mpwpm.—-.—a

L]

TIpodecHOHANUIMBT HA CHYMHTCIHTE ¢ rapaiTHpaH K OT HENpeKLCHATHTE (QUPMEHK o0yyeHnd, 3a
aKTYAIR3UPaHE HA TCXHHTE NO3HAHMA U YCBHBBPLICHCTBAHE HA YMEHHATA HM. IIpaktuka e “Oepraz
Texsuxa” AJl na paspaboTsa H IpUIara CHCTCMH 32 HempeKbeHaro 06yyeHue Ka CBOA NEPCOHAL.

Ot nayanoTo Ha 2009 r. ca MpoBeIeHH 2 EPoGECHOHATHE obyyeHus, B KOMTO ¢a YHacTBaIM MMOYTH
RCHHUKY CIEIHATHCTH.

HopoHasnaueHuTe cnyxutent B “Opepras Texuuka” AJ] ce Ha3HAYABAT C IHECTMECEHCH H3INTATENCH
CPOK ¥ NPEMMHABAT 3a]IB/DKUTENNO BEBEKAAINO obyuenue.

O6yuennsTa ca cboOpazeHu ¢ 0coBEeHOCTHTe HA OCBHIIECTBSBAHATA ACHHOCT W Ce MpOBOXAAT OT
BHMCOKO KBaTH(MIMPAHHM JICKTOPH. 3a MOZNBPKANC H HOBHIIABAHE KBaNUDUKAIHATA HA NEPCOHANE,

JpYECTBOTO OpraHH3Hpa Kypcose H CEMAHAPH B ofnacITa HAa TeXHHYCCKUSA HaO30p Ha
CHROPDLKEeHVATA C TIOBHLIEHA OITacHOCT.

14 »Osepzaz Texuura’Al




Fodunten $okIao 3n Oefinocnima — 20092,

o MoTHBHpaHE HA MCPCOHATA

[MpunaraMe cTHMyJpaHe/caHKHORYpate TPH MSIThIHEHME/HEH3IBITHCHNE Ha [Uana 1o HaTypansyu #
(PMHAHCOBHK OKA3ATEIIH 10 MECELH H TpHUMECEUHS.
B apyxectBOTO (YHKIMOHYPA CHUCTEMA 33 OLGHSBAHE HA CIYXHTCHAHIE M ONMPEICIAHC Ha TCXHUA
[HOTEHIAA 32 PA3BHTHE, KOATO BKINOYBA.

- Onpenensne Ha paGOTHY UEITH 32 BCEKY CIYIKATER

- [IpoBex/ate Ba MOXIMHHO HHTEPBIO

- TIposexAase [1a OKOHYATENHH aTCCTAnHA

» Texy4ecTBO
B mneproja 01.01.2009r. g0 31.12.2009 r. ca HamycHanu 2, a ca gazuadern 4 CHOEIHANHCTH.
HoBOBA3HAYEHHTE CIYXHATENH ca [oBete 0T HallycHAnuTe Nopany yBenuIcHAs oGem Ha paboTaTa B
HYKOM I'PazoBe.

2.3.3. MaTepuaanu 1 pHHAACOBO obesncyaBane
2.33.1. Marepuanno ofe3nmeqasane - 7 260 neB.
3.1. Texuuuecko obopyasane — 2 964 e
3.2. O¢uc obopy/nBaHe - 4296 ns.
23.3.2. (®uaancoBo oGe3netaBaHe — JpyxecTBoTO pasnojiara Che coOcTREHH CpEACTBA 34

oGe3neuasaHe Ha M3MBIHEHHCTO Ha Basnec-nnan u Biomxer 2009 r. v nHe ce Hysaae or
AONBIHUTENH0 dBHAHCHPARE,

A) Mapu4Hp CPeACTBA KbM Kpafl Ha neproaa

XUA NG,
TapryHK cpeacTna 2009 2008
Tlapuunu cpexcrsa B Gpoi 9 5
Tlapuwsnu cpeacTna B Ge3cpoIHn AENO3IATH 57 114
Kparkocpounu Aeio3uTH 180 150
TlapuynH eKBUBRJICHTH 0 1
246 270
B) Baemaunyu
KpaTKocpouHa 83eMatnHs 2009 2008
BieMaRuA 0T CBHP3aHA NPENNPAATHA 257 170
BieManua 0T KJAHEHTH U AOCTABYHIH 4 11
CoacOHR H APHCHACHH B3IEMARKA 29 23
Jarbna 38 BbCTAHOBABAHAN 2 29
HApyra 1 2
293 235

15 » Osepzai Texuuxa” 44




— Fodunien 00Wiad 3a OeHNOCHIN — 2009:.

B) 3apniKeHuH
Kpatkocpoyis 3a1bIKSHAR 2009 2008

—_ JaxbKENHA KbV CBLIany NpeANpUsiTAA 25 86
BaAbIDKEHNS Kbd AOCTABYHILH A KIAHEHTH 7 7

Ja)b/KEHAS KbM HepCoHAIa 69 55

- 3aabKeHHS KBM OCUryPHTEIHU BPeNnpRaTAN 21 21
Jansuny 3a0b/UKeRHR 10 16

_ Tpoeu3uu 7 12
Apyru 5 2

144 199

2.4. CHACTEMA 3A YIIPABJEHHE HA KAYECTBOTO

B [ipy)XeCTBOTO € BBBE/ICHA 1 pynxumonupa Crucrema o KadecTsoro CHLOTBETCTBHE CBHC CTAHIAPT
BJIC EN ISO/IEC 17020. Brepped ¢ H YnpapieAckH KHGoOpManHoHeR mopea (YHM) za
ONTEMU3HpaHe Ha paGoTHHTE NPOLECH.

Perucrpanuara Ha CHOPBKEHWATA ¢ TOBHIMICHA ONACHOCT C& W3BBpIUIBA B PEANHO BpeMe OT BCHIKH
odueH B cTpanaTa moCPeNCTBOM crieuuanusupan codryepeH IposyKT.

2.5. AHAJIA3 3A CbCTOAHHUETO HA TIA3APA.

2.5.1, Ta3opa3npefeuTe Hy MpeXKH H ChOPBKEHHS.

2.5.1.1. Ha TepMTOpPMHATE Ha JIAUCH3UHTE HA ¢upmuTE OT CACTEMATA HA OBEPT A3.

KbM HACTOSIIMAT MOMEHT B JIKIEH3MPAHHTE TEPHTOPAN HA ,,OBepras” ca u3rpagcHu Hal 1 900 xm
rasopasnpefeNUTeNHa Mpexa ¢ Hal 45 400 6p. NpHICKAITM KbM Hesl CHOPBLIKEHHH TpeAAMMHO B
obnacTHATE ¥ OBIWHCKA HeHTpoBe. ToBa OCHIYpHBA BHIMOMKHOCTTA 34 BKIIOYBAHE HA HAN 203 000
furToBM noTpebuTend (HOMaKMHCTRA) KBM MOMEHTA. Aupectanyure Ha “Opepras HMex.” All B
BBirapusi, CaMo B IIPOSKTUTE 33 rasu(uKalVs Ha HACENCHH MECTa, Ca Hall 120 manuora EURO, raro
4acT OT TAX CA BAOXKEHH B NPEANPOCKTHH NPOY4BAHWA B obno 54 rpana. Ilpes 2010 r. me onmar
MHBECTHpAHM ole 15 MuiMoHa eBpo B M3TpKIaHe Ha ra3opasNpefclHTe]HE MPEXKH B
JIMUEH3HPAHUTE TCPHTOPHH. OUaKBAHOTO pasBUTHE Ha 1a3apa Ha NPUPOJEH a3 JIOTHYHO ¢ JOBEME
JO HapacTBaHe [1a3apa Ha YCHYTUTe, CBhP3aHH ¢ HETO.

“Opepras Texuuka AJl OCBIIECTBARA TCXHUMECKY HAAIOP HA 100% oT razopasipefeNuTeNnuTe
MpPEXH H CHOPHKCHHA Ha TEPATOPHHTE Ha JUICHIUUTE Ha OBEPTA3.

2.5.1.2. i3BbH TePHTOPHATE HA JTUIEHIMATE HA OBEPT A3,
BB BpB3KA C NPHOPHTETATE Ha paGoTa, CBELP3alM ¢ PErMCTPAIML H WABLPIIBAHE Ha TOAKLIHH
_ TEXHHYECKH TIPErsied Ha COOCTBEHHTE I'PM, “Osepras Texnuka”AJl He OCHIIECTBIBA TEXHIUCCKH
HAA30p HA Ta30pasnpelesuTefHHTe MPEXH K CHOPBKEHUA A3BLH TepUTOPHHTE Ha JNHISHIUHUTEC HA
OBEPI'A3. Ckmio4eH e paMKoB Joropop ¢ “YepHoMopcka TEXHONOTHHHA xommanus”AJl rp.Bapua, HO
_ IOpajii JHUIICa Ha Bb3NAraHe, ACHHOCTH 10 OChIIECTBABAHC Ha TEXHMYECKH HaI30p He CC H3BBPUIBAT.
Criopes nyGuHKyBaHHS PETHCTEP HA JAMTH B crpadaTa ca A3/aNeHH obuio 75 Op. MHUEH3HM 38
u3sspiisane va TH #a CTIO.
_ Mo npasuio TpH HABJM3aHE B HOBM PETHOHHM KOHKYPEHIHMATA € CHIHA. [Ipx AHTCPBEHUHS Ha
pLENMHNs Mazap “Opepraz Texmmka”’AJl OCHOBHO I M3MON3BA, 9 € yacT OT CHCTEMAaTa Ha
OBEPT A3, karo joKa3aH (DABOPUT ¥ TapaHT 32 KaueCTRO B cpepata Ha TasudUKaumsTA.
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1.5.2. Ta30BH MHCTAJIALIMM B CTPANR.

2.5.2. 1. Ha Teparopaure Ha JEIeNIHETe Ba PAPMHTE OT CHCTEMATA HA OBEPT'A3.
Ha TepuTopuuTe Ha JIMICH3MMIC HA OBEPT'A3, ocsen “Onepras Texuuxa”AJl edexrupro paboTAT
oxoo 25 dupmu. KoHKypeHTHATA Cpefia € OlfeHEHa 110 TPH CHIIECTBEHU TIPH3HAKA.

. Henmu;

. Ka4ecTrO Ha npejuiaragsre yeuyri,

. I"'bBKaBOCT.

o [leHoBH cpaBHEHNA

LlenuTe Ha yCIyruTe Ce ONPeAC/AT Ha nazapeH DPUHIAIL.
“QOnepras TexarKa Al pabotu 1o onobpeH dupMeH IEHOPA3TIHC. llennTe Ha OCTAHANHTE ¢dhupMmn ca
OpHMEHTHPaH! OKOJIO TE3H HA “Opepras TexHuka A/, B HIKOH Clyua¥ CHhBCEM MalKo IIOA TAX.

s KauecTBO Ha OpeAnarasuTe YCRYIH,

“Opepras Texauxa” Al rapaHTHpPa Ka4€CTROTO Ha NpEJIaTaHuTe YCIYTH YPe3 CTPUKTHO cnaspade u
A3TEIHEHpe HA H3RCKBAHUATA Ha fefcTBalaTa B CTPaHATa 3aKOHOBA M HopMaTuBHa 6233, KaKTO U
BRTPEIIHOGHPMEHIUTE TIPABHIA 32 paboTa.

TloseyeTo QupMi, OGUKHOBEHO O HACTOABAHE Ha JOTHEHTa, JIONYCKAT KOMIPOMHCH 110 OTHOIICHAE Ha
HOPMATHBHHTE W3MCKBAHMS, BMECTO [a M KOHCYNTHDET OTHOCHO OCHIYpABAHC HA besomacHa
excruioaTaius, TasW MpHuMEa, a0CONOQTHO FOrpelHo, M TpaBM TPEANOYHTAHH, ocofeHo OT
FOJIEMHTE CTPOHTEJHH IpEAnpHeMali. Jo mMomenTa HsMa RaHHH, OCBEH “Opepras TexHHKA ALl
apyry ¢EpMu [a H3BBPIIBAT FOMMIHIIM TEXHHUECKH TNperiein Ha BI'Yl, xoero OTHeMa
M3 ITIOUATENHO MHOTO PECYPCH H € C HaH-HHACKA penTabuIHOCT OT ACHHOCTHTE MO OCBILIECTBABAHE Ha
TEXHUICCKH HA30D.

OcpeH pHCKOBETE KOHTO HOCHM, BCHYUKO TOBA C H MHOTO JIOUIA pexnamMa 3a F%H(i)HKaIII/IHTa.

¢ ['mBKaBOCT Ha GUPMUTE,

IToBeueTo KOHKYpeHTHE HPMH Ca SXHOJMIHA TEProBlUH / HAXOW PeanHo ca TAKHBA/, ¢ MepCoHan 1o
3-Ma CIYXHTENH, paboTAT KaMNaHuiHo, noxGupaT/oTKa3BaT/ KIMEHTH, paGotaT Ha peba Ha “chBaTa
uKoEoMuKa”. Te3n 1 ApYrH IPHUYHN Il [PABAT [10-[BBKABH Ha A3apa.

“Opepras Texuuka”All paboTn ¢ BHCOKO KpaTMQUIAPARE MCPCOHAT MpH IBIHA NpO3PAUHOCT H
CcIiazBaHe Ha JanbyHOTO 3aKOHOIATENICTBO. Cu3paneHatra € Ll OITHMHU3ALHATE HA paaxo;mm
oprazusamis na paGora, OCHrypsBa ONTHMAnHa 3a€TOCT Ha CHY>KHTEIUTE, KOETO B HAKOH Cliydan He
[I03BONARA 1A CE pearnpa AecTaTs4Ho 65p30.

B1B BpB3Ka ¢ NPHOPUTETHTE Ha paboTa, A0 NMPUKIIOUBANC Ha pervcTpamiaTa ¥ M3RbPIIBAHETO HA
roQMIIEM TexHuYecku npernexd Ha [PM i Ha PETHCTPHpPaHHTE OT “T'astex BI"AJ] BI'H, ne ce
paboTH AKTHBHO 3a [PHBIMYAHE Ha KIHCHIH OT xOHKYpeRTHH ¢upmui. CHLBMECHO € I'PIlp ce
pa3paboTsa CrpaTerys 3a NPENarane Ha KOMIUICKCHO o6Genyxeane Ha BI'H, BKIIOTHTENHO TH, xoeTo
Ilie TipHBIede HOBY KineHTH. CTpaTerusTa Mie BKII04BA PasACHATENHA KaMIIanug, Ie ce H3NoI3ea 1
¢paKTa, ue He Ce M3BHLPUIRAT 3aXb/DKHTEAHHTE FOHIUTHY IPETTIE/H.

2.5.2.2. WapLu Tepuropaute Aa aunensunre na OBEPI'A3
AgnayornuHo ua I'PM, BBR BpB3Ka C NPHOPRTETHIC HA pafora, CBBp3aHH C pPerucTpamms M
MABLPLIRAHE Ha FOAWUIHM TEXHMYCCKH NPErICAH HA PArnCTpHpaHute of “Tastex BI"AJ] BI'Y,

(11
Opepraz TexHuka All He OCHIIECTBABA TEXHUHECKH HAM30p Ha BBTpELIHH WMHCTAIAIHH H3BBH
TEPHTOPHUTE HAa JIMIICH3UHUTE HA OBEPT'A3.
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HanpaseriT ofI aHanus Aasa BLIMOMHOCT [@ ce TIPENBUIIAT Na3apHuTe NPEeAuMCTea, 12 co OLEHAT
PHCKOBETE H ¢ ACHOTATA 33 CHIIHUTE X a6y CTPaRH HA Peau3ai|iTa 12 ce Ope/ICIAT HNPUOPHTETUTS
¢ ey w3bop Ha BIpHATa CTPATETHA 38 neicTBHE.

— BuCOKO KaueCTBO HA NMPEHNaraHuTe yeryTH, CpaBHHTENHO  TO-BHCOKA cebecToiinocT

e Onur Ha nepcoHana B 0GnacTIa Ha HINOA3BAHE HA YCHYTHTE,
NPUPONHHA [a3; s [o-crafa IbBKABOCT B CPEBHEHHE C MAJIKHTE
+ Jlnoepckure poswuma~ na  OBEPTA3 B (upMy HA NA3APa;
T Fasopa3NpeaeUTeIHS Na3ap B Brarapus; e  PervoHajnno orpaHuyex 1a3ap;

e DBuegpssaHe M JHHCH3Npane HA CucteMa 3a
NpABJIEHHE Ha Ka¥eCTBOTO,

QOrpanuuesne Ha TpenMeTa Ha gefiHocT /camo B
ofnacTTa HA TEXHMHECKHA H

Ouaksauo pasBuTHE Ha razapa Ha NPAPOLIeH 123,

PasmupeHHe Ha TIMLEHIMpaHUTE TEPHTOPUH  HA

Henoania KONKYPEHLMA Ha asapa Ha yCuyrure B
o6nacTTa Ha TeXHIMECKHR BAM30D,

- Osepras; e CpupaHe Ha nasapa Mo OTHOMICHUE HA HOBH
o Dazmmpenne Ha nefiHocTa B B APYTH pafoH HIBBH KIHSHTH;
nuueH3uuTe Ha Opepras; » Jlunca Ha ra3oBa TCXHUYECKA [PAMOTHOCT TpH
- e OCHLIECTBABAHETO HA TEXHHYECKH HAA3OP U HA IpYTHA KIMEHTHTE NO OTHOIMEHHC Ha HEOOXOMMMOCTTA H
CTIO - mTpeHoCH) /Marvcrpamii/ Ta30MPOBOMH, [ON33TA OT H3BLPIIBANE HA TEXHUMECKH HAN30D;
GyTwinkosu Gatepur, Al'Y u Ap.; e TIpoMAHa Ha HOPMATHBHATA ypenfa, capp3ana c
s  BLaMoXHOCT 33 3AEMAHE Ha TIOo-TOJIAM AN OT Na3apa; TEXHUMECKHA HAM3OP,

oo KasecTRQ Ha YCIAyrure, mnpearay ofT
KOHKYDEHTHH HpMU;

Weaknesses (Cnabu crpany) — KaKBO I1¢ ¢ NPSRIPHEME, 33 43 ¢& OTCTPaHAT Te3U cabocTH

1. IIpo6sem 1 : Ile-BHcoKa cefecToliHOCT Ha YCIYTHTE
¢ Jletcrpue 1: HaMaspaHe Ha pasxoMTe - aHAI3 HA ceBecToMHOCTTa Ha YCIIYTHTE M
CTPYKTYDATa Ha pasxoiure, uneHTHQHKALMA Ha FONEMHTE H3TOUHANY Ha PasXO/H, |
u3paboTKa Ha Hporpama 3a HaMaBane Ha ceBecTORHOCTTA HA YCIYTHTE.
e JleticTBue 2: YBenuyaBane Ha IPHXOJHUTE - H3paGOTKa Ha MAPKETHHI CTPATETHA 34
. yeenuIaBase 6pos Ha KIHEHTHIC 1 ofema Ha IpoA@KOuTe ¢ e pasTpeAcnsHe Ha pa3Xo/|Te
BLPXY TIO-TONSIMA KIMEHTCKa Gaza.
2. Tpobaem 2: [o-craba reBKABOCT
_ ¢ Jieiicteue 1: BpBOXKAaHE HA PErHOHAIHO Gasppana CTPYKTYpPa H ClIeLHANH3AIMA Ha
YIcpcoHasa B ONpEnenenHy AefiHocTH , paboTHETE IIPOTIECH ¥ MIPOLEIYPH 3a [IOCTHI2HE
HA HO-TONAMA [HBKABOCT; KOHKPETHO HPEANOKEHHE C YECPHOBA Ha HOB Gu3Hec Mofen.
_ o Jleitcteue 2: Bieexxnane Ha CYK u onTummsanys ina paboTHHTE NPOLECH H
TIpOLIEAYPH 32 IOCTHIaHe Ha JIO-TONAMA THBKABOCT;
3. IpoGurem 3 1 4 : Pernopajino orpaiuien nazap — s rasHQUMIMPANMTE PECHOHN H
_ OrpasHYeRHE Ha NPe/METa Ha JiefiHOCT B 06/1aCTTa HA TEXHIYECKUA HAX30p.
o Jleiictaue 1: [Ipoyusaie Ha I1asapa i yCIyTHTE H3BHH TE3H, CBLP3aHK ¢ NPUPOIHIA Ta3
1 PBIMOKHOCTHTE 32 HaBnu3aHe. VapaboTka Ha MAPKETHHT CTPATErHd 32 Iifal, CPOK M
— BIOMKET.
Neiictaue 2: MapaGoTia Ha MAPKETHHT CTPATEr A 33 HABJIH3AHE B TEPHTOPHUTE U3BBH
nunensaute Ha OBEPTA3 - mnan, cpok # GIOKET.
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Strengths (CyHg cTpany) — Kax CHJIHHUTE CTPAHW Ha dupmMaTa Jia ce 3ana3nT ¥ Da3BHAT.

1. Janaseaue § yCHBLPIEHCTBANC HA CAIANTE CTPaHM.
e [Jlc#ictere 1: PaspaGorpane 1 preapsibaHe Ha CHCTEMa 33 YIPABICHAC HA Kauec1BOTO
e JleiicTeue 2: Cepruduuupane na CVK no ISO 9001:2000
e Jeitcraue 3: [oBuinagase KBaJIM(HKAIMATA K ONUTA Ha [EPCOnana. MosWiDaBaHe KPUTEPUHTE
3a noa0op Ha nepconall.

ngortlmities !B’BSMO}KHOCT H) — KaKBO TOYHO HIE CC peAnpueMe, 3a Ja ce BEANQA3BAME OT TC3M
pa3BUTHL HA na3lapa.

1. Jlomo Ka4ecTno Ha yCIyrdTe, Bpeisarann ot KOHKYPEHTHH GpApMHE
e [Jeitcreue 1: Ipennarane Ha KOMILIEKCHH YCIYI'H.

e JleficTBue 2: Ypenuuarase 6pos Ha npeNaraHATe YCIyTH.

e JleitcTue 3: [lopuiasane KBAMM(HKAIMATA K ONKTA HA TICPCOHAMA

Threats !331’1]1&)(?1! — KAKBO 111¢ HpeAnpHEMEM. 3a Jia ce npeanasim OT TE3H 3ArIaxn

1. annaxa 1 : Hejgosana KORKYpERNUS

e Jlciictpue 1: [lpessiarane Ha KOMILICKCHH yeyru ¢ TPTIp

2. 3anuaxa 2 : Hasanzane Ha na3apa 23 MOIDAR wqyxAecTPAHAH GupMu

¢ Jledicteue 1: IloBHLIaBaHE KOHKYPEHTHOCTTA Ha QupMara 4pe3 3ano3HapaHe ¢ eBporefickara

HOpMATVBHA ypeaba- 3aKOHK ¥ CTAHIAPTH, ¢BPOTIEHCKH IPAKTMKK, CICHUANH3AIMY. - [LIAH,
CpPOK H BIO/DKET..

3. 3amaxa 3 : Junca na rasosa TEXHRIECKA IPAMOTROCT
o Jledictaue i: TIpoBcxzane Ha PassCHHTENHA pexaMHa KAMIAHKA ~ TUTaH, Cpok i DIOMKET.

4. 3anuaxa 4 : IIpoMaHa Ha HOpMAaTHBHATA ypenda, CBbP3aHa ¢ TEXHHIECKHUS HANIOP.
o Jleitcteue 1: [lopappxade Ha TECHH BPB3KK C JBPXABHATE HHCTHTYLIHH B fpanmia. AKTHBHO
y4acTHE B TPYIHTC ¥ KOMHCHUTE 110 TPOMEHHATE B HOpMAaTHBHATa ypenoa.

3, YIIPABJIEHHE HA PUCKA

,Osepraz Texumxa” AJl € B CBCTOAHHC J2 TOKpHBA BCHYUKH CBOM 3afnikeHus. OCHOBHUTE

($MHAHCOBM AHTVKHMEHTH Ha APYXECTROTO ca CBLP3aHH ¢ MPEIOCTABSHETO KA yCAYTH, NPEAAMHO OT
dbupME OT cHCTEMATA Ha ,,Osepras”.

He chiiecTBYBA KAaTEI'OPMYHO HK3paseHa HECHIYPHOCT OTHOCHO crOBpaeMocTTa Ha
B3EMaHUATA.

Llpy>KecTBOTO HAMa [UIAMAHNAATA BBB BAIYTA PasliiiHa OT JIEBA 1 €BpO U CNENOBATEIIHO HE €
W30paBEHO TpPeN CHIIECTBEH BAYTEH PHCK.

. Jlpy:eCTBOTO ~ HAMA 3a[BJUKEHHA 10 KPEIHTH KbM Gauky HIM ApYTH (PBHAHCOBU
HHCTHTYHUH
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4. BAJKHU CBHEMTHS CIEJL JATATA HA CHCTABSHE HA OMHAHCOBWSI
OTHYET

o HsMa Bajun CHGMTHSA CIIE/ NATATA HA CHCTABSME HA dpuHaHCOBAS OTICT.
5. TIEPCIEKTHBA HIIPOTHO3A 3A PA3BUTHE

“Opepras rexunka”AJl KM MOMEHTa U3BBPILEA ABE OCHOBHH LeHHOCTH :

1. Texumuecks HAA30p Ha [a30pasTPENCAUTENHE MPEXH U CHOPBKEHAH.

2. TexuMuecku Hazzop Ha ['a30BM MHCTANIAUMH B XKUJIMIUHK, oBIecTBCHO-AMUHUCTPATHBHH CTPAIE
¥ KOTCJIHH.

¥ MPSILIATa CIeTHUTE IPOXYKTH B YCHyTH:

OlCHKa Ha CHOTBETCTTBAETO Ha paBoTHH NPOEKTH ¢ TEXHAYECKUTE HIHCKBAHNS /3aBEPKa/;
TexHuyeckH npernenﬂ ¥ OpOBSPKH - ﬂ'BpBOHa‘IaJIHH TEXHHYECKU MNperiean ¢ HM3NUATAHHA H
paspeileHKE 3a eKCTINIoaTalHA, NCPHONIHY /roRmIAR/ TexHIYecKH Tperyeau Ges NpeKLCBaHe Ha
EXCILIOATALHATA;

e OneHKa X H3aBaHE Ha YAOCTOBEPSHHA 32 nefinoct Ha (UPMH 32 HSTPAX@HEe Ha TajOBH
HHCTAJIANYH,

OT nuueHsupaHeTo ¢ B Kpad Ha 2006-Ta TO/MHA “Osepras Texunka”AJ] crneasa CTpaTerud 3a

aKTMBHO HARJIM3aHE HA Na3apa M paGoTy C IPHOPUTETH B ZBC HAIPABICHMSA:

s pErMcTpalHA M H3IBBPIIBAHC Ha TOJMIIHA TeXHWYECKH mperjiean Ha [a3opasnpeienuIenauTe
MpEXU K CHOPHKCHUS Ha PAsTIPEACITHTIHITS DPEANPUATHATHS OT CHCTEMATA Ha OBEPT'A3.

e pErHCTpANMA ¥ H3BHPIIBAHE HA NOIMUIHY TEXHHTECKH JIperienH CrpajHATe Ia30BH MHCTAlalnuH
ot “Tastex BI'™” All,

Ilo orHOmeHMe Ha Jgeiigoctra 1o TeXHUYeCKH Hax3op Ha [asopasnpeseATENHE MPEKH H
CHOPHIKEHHS LEIUTE €A TTOCTUTHATH

[To OTHOIGHNE PETHCTPALMA HA ra30BH NHCTANanuy B CrpaaH IPYRECTBOTO DETHCTPHpA NazapeH
oT okoJ1o 60%.

Tiazapen asn Ha "Osepras Texunxa” Afl kbM 31.12.2009 r.
Baza: Kauenmu na I'PlIp.

Hpyeu Pupmu 30
TH
40%

"Oaepzaz Texnuxa®
60%
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CrpaTerns Ha KOMIAHMATA KaTo IO € HACOUEHA W KM BCHMMKH IOTPEOHTENCKH CETMEHTH Ha
eHepruitHKs Ma3ap B POMAIILICH, OB LeCTBEHO-aIMUHVCTPATHBEH ¥ GHTOB CEKTOPH, XaTo 34 BCCKH OT
1a% ce paspaboTna crelupHyCH NOAKON [IpemuMcTBaTA NPOU3THIAT OT BBL3MOYKHOCTTa 33 ONTHMANIHO
OfXBAlNAHE HA TEPCNEKTHBHUTE Ma3apHB IPYyIH A CHOTBETHO NOCTHrAHE HA MarchHManeH obem
npoaaxOu Ype3 HrOTRIHETO Ha MHOTOKPHTEPHAICH aHAIIM3 38 BCAKA EMHA OT TAX.

[pesBna OHAKBAHOTO 3a6aBsHE HA TEMIIOBETE Ha MKOHOMHUECKH PacTex B caenpatiTe 1-2 roAVHH,
OCHOBHATA 11€J1 H HAMpaBACHHE 32 PasBHINC 1ME &Bie YBEenUYABAHE HA NA3apHuA i1 no OTHOLIEHUE
Ha BETPELIHATE Ta30BK HHCTAIAIHH Hall 65%.

CTpaTerdvecKn HATIPABJICHHA

1. VeenduaBade Ha MA3aPHUS AN B IHIICH3UPABATE TEPUTOPHH HA OBEPTA3.
II. PasiumpsBane CNEKTHPA Ha NPEANaraniuTe YCIIYTH.
111 Hapiu3ane B HOBH TEPUTOPUH H3BBH JHICHIHATE Ha OBEPT'A3.

CrpaTeru4ecKy Hejan

1.1. Ien 1 — HapacTsaHe Ha MasapRUAT JUT Hpe3 3aBOIOBAHE Ha HOBM MO3HIMHA ¥ NPUBINYAHE HA
KIMEHTH, BKIIOYHTENHO H3BHH TEPUTOPHMIC HA npuaoOuTHTE OT CUCTEMATa Ha OBEPT'A3
JMLCHIMH.

1.2. Tlen 2 - Ypenn4yaBaHe Ha nponax6uTe Ypes pasiIupABAHE CIIEKTEPA Ha MPCANAraHuTe YCIYTH ©
HACOUEHOCT KbM HOBH IPYITH KIHEHTH.

1.3. [exn 3 - Tipeanarauc Ha yCNyrd H3BEH cepara Ha TeXHHIECKA HAA30D.

MarorBen ¢ CTparcrMuecKHaT TUIaH 32 PasBUTHE Ha JPYXXECTBOTO, KOHKPETHHTE TIAPAMETDY Ha KOUTO
me GBHAT ONpPEAeNIeHH ClIell aKTYaTu3alHaTa ABIFOCpouHHS Gu3Hec ILUaH Npe3 2009 roguna.

6. AKITHOHEPHA CTPYKTYPA
KarwuransT Ha ,,OBepras Texanrka” Al x»m31.12.2009 . € 553 xna. AB.

JAJ OT perucTpupanus | A OT aKuMHTE C
KaruTan B %o npaeo Ha r7ac B %
»OBepras Xeagnur” AJl, chc cejanMie M agpec Ha 58,84615% 58,84615%
ynpasnchue: rp. SImGon, yi. ,Hap Cumeon™ Nelda, ¢
ajpec 3a KOPECHOHASHNHA: [P. Codun, paiioH
LJlosenew”, yi. ,,Puaun Kyres”, ¢ EMK:128044092
,,Huaxosnos Mneect” EAJL, ¢bC cenanuiue H anpec nHa 7,84615% 7,84615 %
ynpasnenvie: rp. Cobus, pakon Jlozenen™, Gy
LJhxeiimc  Bayuep”  Ne33, sx.B, er6, aml4,
peructpuparo no -d.a. Ne7936/2007 r. mo ommca Ha
Coduiicka rpajickv Chjl, ¢ KOZ 110 bynerar: 175307007

AKITUOHEPH

Hean Togopon Honaxos 7,84615% 7,84615 %
T'eopru Jiamutpos Kanailizmxues 7,84615% 7.84615 %
Hurcona Ieoprres lepymyukos 7,84615% 7,84615 %
Hpanka Cranena Boligena 3.56415% 3,56415%
Bnagumnp Ilerpos Boiiues 2,14102% 2,14102%
Craunciaas [Herpoe Boiiuen 2,14102% 2,14102%
Jlobpuu Teoprues Ieoprues 1,92307% 1,92307%

“Qpepras Texnnxa” AJl HiMa J5I0BE ¥ AKIHHA B APYTH THPTOBCKH APYKSCTRA,

21 » Osepzaz Texmura AL

et e A0 R b S




Foduaten doxaad 3a deitrocmma — 2009z

- 7. JOTBJIHUTEJIHA MNHOOPMAIIS

7.1. WAndopmanns 32 npATeXapaHe M THProBAA chbe CcOOCTBEMH AKIXHH {1878 ot
THpropcKus 3aK0H/;

Ot CBOETO CEH3/[@BaHe IO MOMEHTa Ha H3TOTHIAHC Ha foxnana [pyxkecTBOTO HE € IPHTEKABAIO ¥ HE
npuTexapa cOOCTBEHA AKIHMH.

7.2 MndopmManus 3a WIeHOBETE HA Creera HA AUPEKTOPHTE.
Tlpez 2009 r. ca M3BBLPIICHA NPOMCHH B cseraBa Ha ChHBETA HA JIPEKTOPHTE. Ha O6moTo cefpanvie
— 118 aKiEoHepHTE Osxa Tpe A3bpany WICHOBCTE Ha CpBeTa Ha JAMPEKTOPHTE KAKTO CIIENBa.

- ,,OBepras XosmaHr” AJ] - [Ipeacenaren Ha C1LBeTa HA JUPEKTOPHTE
- Jumuarsp Bacuien Huwonos — Unen na CJi u H3nbiHuTeieH AUpEKTOD

u Gemre #36pan Ho uncx Ha ChEeTa Ha JMPEKTOPHTE
- Thiamen Deoprues Jouses — Unen na CpBeTa Ha JHPEKTOPHTE

7.3. Undopmanus 3a ydacrhe B TLPTOBCKH JAPYXKECTB2 Ha ynegopere Ha Copera HA

— AKPEKTOPHTE KATO HEOTPaHHICHO OTTOBOpEH CHAPYWHIMK, OPHTENABAHE Ha moBcue OT 25 Ha ¢Te 0T

KaHTANA Ha ApYTO APYXKeCTBO, KakTo d y4acTae B VIpapNeHAETO Ha JIPYTH JpYXKecTha i
KOOMEPALIAY KATO TIPOKYPHCTH, YIPaBHTCIIE HilH YJIeHOBC HA CHLBETH!

Ynenope na CpheTa Ha JUPEKTOPUTE Ha .Opepras Texuuxa™ AJl npes 2009 roguHa;

1/ TUMUTHLP BACHUJIEB HRKOJIOB, ¢ EFH 5211176765, npurexasaii JI. K. Ne 185904448,
uspagena pa 11.09.2002 r. o1 MBP-Codus — V3nnnsutencs JMpexrop Ha ,Opepras Texuuka” ALl

. 1. He yyacTBa KaTO HEOrPAHKHCHO OTTOROpEH CHAPYRHHK B ThPrOBCKH ADYAECTBA.
2. llpurexasa nopetie 0T 75 na ¢T0 OT KATIHTAJIA HA IPY/KECTRA, 4 HMEHHO:

-, Huxonon Unsecr” EAJ], ¢b¢ cenanuine v anpec Ha ynpasJjenne: rp. Codus, paiion “Jlozenen™,
Gya. “Ioeiime Baywep” Ne33, x.B, er.6, an.14,

3. Vyacrea B YNPABJIEHHETO HA ThPrOBCKH

sRecTEa M KOOIEpPANHN _KaTo Upo HCT
ynpapurea faan yjIeH Ha ¢bBET, A HMEHHO:

- ,.Huxonop Uueect” EAJ], che cepaanmie u agpec Ha ynpasaenne: rp. Codus, paiion “JIozenen”,
6yn. “[Ixeiive Bay1ep” Ne33, px.B, er.6, an.14;

— - Kanmuuuna” OO]Jl, cbhe cepaquuie H ajpec Ha yIpasieHae: rp. Codiusi, paiion “Jlosenen”, 6y
“reiime Bayaep” Ne33, sx.B, er.0, am14;

- ,,Opepras Texuuxa” AJl, cbe cenamine H afipec Ha ynpasaenne: rp. Codus, paidon “JlozeHen”,
— ya.*®uiaun Kyres” Ne 5;

22 wOeepeas Texnuka Al
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2/ ,,OBEPT'A3 XOJJMHI™” AL, ¢Be cefanunie H ajpec Ha ynipanenue: rp. Sm6on, yn. “Lap
Cumeor” Nel4A, ¢ anpec 32 KOPECIOHACHUES: TP- Cotus, paiioH “Jiozenen”, yi.“@unan Kytes” Ne 5
- Hpencenaresn Ha CpBeTa HA {HPEKTOPHTE

1. He yIacTB To Heorpapudeno OTTOBopeH Cb MK B THPLOBCKH ADYXKECTBA.
2. Npurekana NoBete 07T 7§ ga cTO OT KANHTANA HA cJeHuTe JPYyAeCTRa:
- ,,Anaentn,p” ANl

- .Bectuten B ALl

- Tasrex BI”” AL

- Exoxnuma” Al

-, .EHeproKoHCYNT” AllL;

. WIIK “Cpernuna” AlL;

- ,,Osepras backet Axapemus” Al

- ,OBepraz Mwxenepsrr” AL

- ,Opepras Mak.” All;

- ,Opepras Kanuran” AJL

- . Osepras Texuuxa” AL

- Opeprpur” AL

-0y Oxu Cexiopta” ALL;

-, 0y ixu Tex” AL

- .0y Jxu Tpauc” AL

. TIBK “sSmGonras” AL

- ,Penecanc” AL

- ,,Cera” AJl;

- YO Bu At 10pei” AJL;

- ,Bua Jhxerc” 00M;

- Overgas Zagreb d.o.0.;

. Overgas SRB d.o.o. Beograd;

-, OBepras Adpuxa” AL

- Jlato Kopren” 001,

- .Osepnpaiis” AJl.

3. YyacTpa B _YOpaBjieRHeTo H ThProB ecTBA M mepa KaT0 NPOKYPHCLT.
ynpaBHTes WK YIeH Ha chBeY, 3 MMEHHO:

- Becturen BI™” Al

- JTazrex BI"™” Ali;

- Exoxmama” AL

- ,,Eﬂeproxoncynr” All;

. WIK “Cperaunsa” AL

- ,,OBepras backer Axapemus” Al

,OBepras Umxenepuur” AJl;

,-OBepras Kanurtan” AJl;

,OBepras Texuuxa™ AL

, Oy hxu Cexiopta” ALl

.0y Ilxu Tpanc” AL

- TIBK “fm6omraz” ALl

- Penecanc” AJl;

- ,,Cera” AJl

1
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3/ TJIAMEH ITEQOPTHEB JIOHMEB, ¢ ErH 6411119086, mpurexasaul JLK. Ne 637037307,
H3zajcHa Ha 31.07.2008 r. or MBP - TMonumua, ¢ anpec: £p. Cot¢us, Oy1. “Grarapas” Ne 11 1B, 8x. B,
er.2, ail.3 — 3am.-npescenaTeT Ha C1BETA HA IHPEKTOPHTE:

1. He y4acTBA KaT0 HEOTPAHNIEHO OTrOBODEH Cbgﬂ!}lﬂllﬂ( B THRIOBCKH EHIECCTBEI.

- 2. He npaTeskaba noseye OT 25 pa cX0 0T KANHTAAA HA ApYKecTBa.

3. VuacTea B _Yupapjienuerg HAa TBPIOBCKH ApYxecIBa H KoOmepANHH KATo HPOKYPHUCE,
yOpaBHTes MM SIeH Ha CLBET, 3 MMEHHO:
- ,,Opepraz YXonmuar’All, ehe cefannine H ajpec Ma yNpaBJeHNe: rp. Amboul, yi. “Ilap Cumeon™
NeldA;
_ - ,Tasrex BI™ AJl, cpe cepaJMine W anpec Ha yapagiaeHue: xp. Cotpust, paiion “JlozeHer,
yau. Punnn Kyten” NeS;
-, Exoxnuma” AJl, che CeAATHING ¥ ajtpec Ha ynpaBJjeHHe: I'P. byprac, yil “Oppun” Ned;
_ -, EHeproKOHCYIT AJl, che cenanume H afpec HA YHPABJACHHE: I'P-. Codus, pakion “Jlozenen”,
ya.” @aaan Kyves” Ne5;
- ,,Onepraz Wmxenepunr” All, ¢be ceaaJmme ¥ agpec Ha ynpagpjaenue; Ip. simGos, yiu. “Hlap
- Cumeon” NeldA;
-, Ogepras Texuuxa” AJl, che cenaaHile K ajpec Ha yripaBieHHe: rp-. Cotus, paiion “Josenen”,
ya.” @unan Kyre” NeS;
—_ - ,,Osepras Cepeuz” All, cbe cefanuiie § aapec Ma ynpasJjenne: rp. Cothus, paitoH “Jlozenen”,
yi.* ®usun Kyren” NeS;
- ,,Oy Jhxr CexiopTit™ AJ], cbe cenainie @ aapec Ha ynpapjaense: rp. Codus, palion “Jfozenen”,
- ya.” @uann Kyten” NeS;
- Oy Jxu Tpasc” AJl, che ceAanuine | aapec na ynpaplieHne: Ip. Codus, paiion “Jlo3enen”,
v Ounnn Kyren” Ne3;
- _ [IBK “Simbonraz” AJl, che cepaaume H afpec HAa ynpaBjeHne: rp. AmbGon, yu. “Iap Cumeon”
NeldA;

- ,,Bc Juit [Tpomxext” AL, ebe cepaunie K agpec Ha yripaBJenye: rp. Codus, paitos “Jlozenen”,
- ya.Ouaun Kyren” NeS.

7.4. Morosopn 1o =1 2406 oT T1proBCKHsT 3AKOH, CKAIGUCHH npes roXAHaTa.

s Jlpy:xecTBOTO HE € CKIIOHBANO JOTOBOPH ¢ WICHOBCTE Ha CpBeTa HA JWMPEKTOPHTE HITH

. CBBp3aNM € TAX JIHIE, KOHTO 33T H3BLH OoDHMMaiiHaTa MY JefHOCT WIW CHIICCTBEHO CE
OTKIGHABAT OT [133APHHUTE YCIOBHA.

7.5. MannaTeny BHIHATPAK/ACHNA HA "WICHOBETE HA CpBera HA AUPEKTOPUTE

e TlomyueHure BB3HArPDKACHUSA OT WICHOBETC ga CbBeTa Ha NWPEKTOpHTE BBH3IN3AT HA 27
- XAJLJIB.

s “Opepras Texunka” AJl He 3ajJielst 1 He HAYMCAABAT APYTH CYMH 32 DPEJOCTaBAHE Ha TIeHCHH,
B ApYTH KOMIEHCAIH IIPH [IeHCHOHMpPaHE WA 33 APYTH noxo6EYN 00e3METEHHA.

e UnemopeTe Ha ChBeTa HE ca NOAydaBaii He[apMuHM BL3HArPAXACHA, YCNIOBHHE WK
Pa3sCpoueHy Bh3HArPAOKACHHAL. “Qgepras Texuuxa’ AJl He OBLIDKH Ha yreHOBETC HA CHBETHTE

CyMM 3a M3MJAI@HE Ha TIEHCHH, obeaeTenns NIPH TEHCHOHHPAHE HNH ApYyrH Tomo0HH
oGesImeTeHN .
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%6, PWudopmanus 33 NpHTXKABAHE OT ynenopere Ha CuppeTa WA mHpexTOpHTE AKNUN HA
«Qpepras Texnuxa” AJl xbm 31 pexemBpH 2009 .

Ipako HipurexaBaiit Q6u10 TPAKO H % ot
Ymen na CbBera Ha IUPEKTOPHTE NpUTeRABAKA AKIAH, 1pel ypes CRBP3ANH KAMHTARA
- aKuun, Op. | cBLPIAHM AHLA, 6p. siuua, 6p.
TumuTep Bacuies Huxoiaos 7,84615% 7,84615% | 7,84615%

»OBepras Xonmuur” All, ¢Be

cefanuniie u anpec Ha

yrpapieHue. Ip. Ambon, Y.

Lap Cumeor” Nelda, ¢ azgpec 58,84615% 58,84615% 58,84615%
33 KOpPECTIOHACHLMA: I'P-. Codma,

pation ,Jiozereu”, yn. ounun

Kytes”, © EMK:128044092

e KoM 31.12.2009 r. HE WICHOBETE HA CrnBeTa HA JIKPEKTOPHTE HE €2 TIpeIoCTaBIHH OTIIHY BBHPXY LUCHHH
xHEKa Ba “Osepras Texuuka” A

7.7. Vindopmauna 33 pHCHIOA  CHAEOHH, aMAHKCTPATHBHE  HIH apOnTpAKHH
HpON3BOACTE, jcacaenl 3aXbIUKeHAA HIH pieManns ua “Opepras Texnunka” AL B passMep nait-
manio 10 Ha cTe 0T COOCTBEHAR KANMTAL

s Hgwma Taxusa.

CbBeT Ha KAPEKTOpUTE HA “Opepral Texuuka” AJl

_ - ,Onepras Xonmuar” AJl - Tlpencepares Ha Coeera Ha AMPEKTOPUTE
- Jumursp Bacnies Huxoson — Unen ra CAn WameiHATEICH HTHPEKTOD

- IInamen Feopruen JoHt4¢B — Ynen na Cheera Ha JRPEKTOPHTC
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«QBEPIA3 TEXHHKA YA
Joxnad 3a dednocmma i Dunanco

e

¢ omuem 3a Z00UHAMA 366LPUIGAULT xom 31.12.2009

rojumER HHUHAHCOB OTUET

1. O6uia uHpopMAERA

Haumenoeanue Hit OPyHCECMEOMO. ,, OBEPI'A3 TEXHHKA” All

Coeem Ha oppexmopine:
Dpeocedamen:”Qoepas Xonounz” AL

3am. Ipedceoamen: Ilenrvp Teopzuee Illonos
Haneanumenen oupexmop: Junumsp Bacunee Huronos
Cuvemaeumen: Ieemanxa [Jumumposa Xpucmoea

Iopucmu: Tiobomupa Muxaiinosa

Jlvpacasa na pecucmpauiin Ha dpyHcecInBomno: PenytGnura Bonzapun

Cedanume it adpec Ha pezucmpauun: Codun, yn."Qunun Kymea”Me 5

O6enyaceatsi Ganxu:OBB u JCK

(OMRARCOBUAT OTUET & AHAMBHTYANCH OTHET Ha ZPYXKeCTBOTO.

Ipedmem wa Oeilnocm u OCHOGHA deiimocm/u Ha dpyacecmeomo: Texuuiecku naozop 96 % om

npuxodume u Topzosus #a CMOKU 4 %.

Jlama na dunancosus omyem. 31.12.2009 r.

Texyuj nepuod; TORKHATA 3aN0IBANNA ua 01, 01, 2009 r.  3aBBLPIIBATIA HA 31.12. 2009 1.

[Ipedxodex nepuod: TORMHATA sanousama ua 01. 01, 2008 r. u sapLpBama Ha 3L, 12. 2008 1.

Jlama na odabpenue 3a ny6muysane . 28.02.2010 2.
Opzan odobpun ontema 3a ny6nuxysane: ChpeT Ha AMPEKTOPUTE,

Ne 2 ot mara 12.02.2010 r.

upes peuleHne BIMCAHO B NPOTOKOA

CTpyKTypa Ha KanuTaia
“Qpepras Texunka” Al e ApyXKeCTBO, PEruCTPUpaso B XacKOBCKA OKPHKEH CBi IO PUPMEHO AENO
Ne 175/1996 r. xaro AKIMOHEpHO APYXECTBO B CBHIMACHO pemerue Ha XOC ot 20.12.2006 r. ¢

npenMer Ha peiioct: OcChlIECTBABARE HA TexHWYeCKH HAN3Op Ha CEHOPHKEHWA ¢ TOBHACHA
MIYHKTOBE, TOPHBHU ypends M

OIACHOCT: Ta30NpOBONM, TA30BH HHCTaiaLMH, rasoperyJaTopHH

APYTK ras’oBfl CBOpBMEHHS B AIMUHHMCTPATHBHM, XKUIMIHA M obiecTeenn crpaaM W obeKry,
pasTipefienuTeNHH TA30NPOBOAH  HA pasnipenenuTeNuTe ApyKecTsa 34 DPHPOAEH Ta3 |
CHOPBKEHHATA KBM TSX, KaKTO M Beaka Zpyra nonobua feitHoct, HezabpaHeHa OT 3aKOHA.
CpriiacHo onpesencHuie OT 16.02.2007 r. o ¢pupMeHo JeN0 2202/2007 r. Ha CI'C, ApyXectBoTo €
PErMCTPHPAHO CBC CejanMile H anpec Ha ynpsredne B IP. Codmsa, yn. Ounur Kytps” MNe 5.

[IpencraBnssa ce oT V3MLAHUTENCH IMPEKTOP.
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AKUNOHEPH Hanoso bpoit aKuHA Homusanna cToiiAocT
yuacrie (xmJ. NB.)

,,Osepras Xonauur” AL 58,84615 % 22 950 230
,HuKonos Husect” EAJ] 7,84615 % 3 060 £l

Wsau Tomopos Yonakos 7,84615 % 3060 31
Teopra JIuMHTPOB Kanaiimxner 7,84615 % 3060 31
Huxona Teoprues [lepyIHHKOR 7,84615 % 3060 3
Wsanka Cranesa boituesa 35641 % 1390 13
Biagumup Herpos boitues 2,14102 % 835 8
Cranucnae [erpos boiaen 2,14102 % 835 g
JoGpun [eoprues Teoprucs 1,92307 % 750 7
Bendko 100. 00% 39 000 390

II. Baja 3a M3TOTBAHE HA guuancesnuTe OTHETH H NPHJIOYKEHH CHIIECTBEHH C4eTOBOAHH
MOAKTHKH

1. Baza 3a H3TOTBANE

Dunancosunm omdem € U3Z0MEEH CBERGCHO  UFUCKEQHUAMA KO BuiazapcKoma CuemoBooHo
3QKOHOOAMENCMEO 6 HAYUOHATNKAMA 8alymdd KA Penybnuxa Bvazapui - fuAAPCKY €S,

Ot 1 anyapu 1999 roputa GBIrapCKHsT feB € ¢ GHKCHPAH KyPC xbM epporo: 1. 95583 nesa 3a 1 epo.
Tounocmma Ha cymime npeocmaseH 656 umancosus gmuen & xunadu GLAZAPCKY 1680

HacTosutat (JUHAHCOB OT4ET © H3FOTEEH B CHOTBETCTBME C HW3IHCKBaHWATAZ Ha MeamyHapOIHH
cranzapTH 32 (QWHAHCOBM OTHETH (MC®O), mnpuetn OF Komucusta Ha EBponcickus Chio3.
OWHAHCOBHAT OTYET € M3COTBEH H B CHOTBETCTBHE C pancKBanusTa Ha MeKIyHapOaHHTE CTaHNBPTH 32
duHAHCOBA OTHCTHOCT, 1yBaHKyBaHH OT MexayHapORHUA CHBET TIO CYeTOROAHHE CTAHAApTH. BeHUKH
MexmyHapolHH CTaHAApTH 328 dbuHaHcOBH OTHETH €2 nyOnuKyBaHu OT MeAyHapoAHHS CBBET MO
CUETOROJIHM CTAHZAPTH, B CHJA 32 MEPHO/A Ha M3roTBAHE HA TE3H KOHCONHAHpAHHA (puHaHCOBH OTHETH,

ca mpuern oT Eppomneickus ChIO3 ype3 mpouenypa 3a onoBbpenue, ycTaHOBEHa OT KomncuaTta Ha
EpponeficKhs CBIO3.

(DRHAHCOBHTE OTUETH CA W3IOTBEHM HA UPHHLMNA HA JeiCTRAUIO APYKECTBO, KOHTO Mpeanosara, He
JpyxecTBOTO (KomnaHpaTa) e NPOLBIKY nefinocTTa cH B 0603pHMO 6nnemme.

JaroTesHeTo Ha GMHAHCOBHTE OTHEIH B CHOTRETCTBHE ¢ MC®O m3ucksa ynotpebara Ha CUETOBOLHH
npubGIE3MTENHA  OLEHKH, Koraro € Npumarano CYETOBOAHATA TOMMTHKA ua JIpyKecTROTO,
PBKOBOZICTBOTO CE € OCHOBABANO Ha cobcTBeHaTa CK TpelleHKa U eNEMEHTHTS Ha duHaHCOBUTE
OTUETH, YMETO NMPEACTABIHE BKAKUBA NIO-BHCOKA CTENICH Ha TIpeLeHKa.

2. Vzasaense 3a CHOTBETCTBHE

JIpy*eCTBOTO BOJH CBOCTO TEKYLIO CHETOROACTBO M M3roTEs GHHAHCOBMTE CH OTHETH B CBOTBETCTBHE C
MexnyHaponRUTe CTaHAaPTH 32 dipancoBa OTYETHOCT {(MCDO),

TIprIoKUMH 34 JIpyKECTROTO C4 CIE/HITS MesxayHapoany CTAHAAPTH W NPaKTHKH:
e MCC | Tpencrapane Aa HHHEAHCOBU OTHETH,
s MCC 2 MaTepuannu 3anacH,
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s MCC 7 OrueTd 38 DapHIHATE MOTOUH;

e MCC 8 CueToBOAHR NONHTHALA, TIpOMEHH B CUETOROLHUTE npubIM3UTERHA OLEHKH 1 PPEILKH;
e  MCC 10 Cobmrua cnen aatarta Ha BanaHca;
e MCC 12 Jamsi BEPXY HOXOA2,
e MCC 16 imoTH, MAOIMHH ¥ CLOPLAKEHAN,
¢ MCC 18 TTpuxonu;

« MCC 19 Hoxoau Ha HasTH nvug;
e MCC 23 Pa3sxou Mo 3aeMu,;

« MCC 24 OnopecTABaHS HA CcRBP3aHM LA,

« MCC 26 CueToBOACTBO H OTYMTAHE Ha NEHCHOHHUTE TUTaHOBE,
e MCC 27 KoHcONHANpaHH 1 WHIMBHEYATHK QUHAHCOBH OTHETH;
e MCC 34 Mexpurto CUETOBOAIHO OTUHTAHS,

e«  MCC 37 TlpoBu3uH, YCNIOBHH [JACHBH M YCIIOBHH aKTHBH,

e MCC 38 Hematepuainyl aKTisH,

To3u huHAHCOB OT4ET € JITOTEEH CHLITIACHO NpHeTaTa CueTOBOAHA TIONHTHKA B TIOCTCAHIA roAnIeH
JuHAHCOB OTUET KEM 31 pexemspu 2008 .

3, TIpRsomKenH CHITECTBEHH CcyeTOBOAHHA NONHTHKA

3. 1.IIpomeHn B cueTOBOABATA MOJHTHKA

Boanpuerara CYeTOBOAHA NONUTHKA € nociefAoBaTenHa ¢ npmaraﬂa'ra npe3 npenxonua'ra rofvaa, ©
BFRIoUeHe Ha npomeﬂm'e, HacTBIHAN B camuTe CTAHHAPTH, ﬂOﬂpOGHD omnucaHy B HACTOAMHKTE
THCMEHH TI0ACHEHKA.

3. 2. MimoTH, MAMINHH CHOPLACHHERA u oGopyABAHE:

- Kato MMOTH MAWHKHY K CHOPRKEHHA CC OTUHTAT AKTHBH, KOWTO OTFOBApAT HA KPUTEPHUTE HA MCC 16
« umaT croliocT npu npaxoGusaneTo paBHa MJH f0-BHCOKA OT 950.00 8. AKTMBHTE, KOATO UMAT
CTOMHOCT [0 - HACKA OT TI0COUEHATA CF OTHHTAT KATO TEKYWH pa3xoau 3a nepnoJia Ha NpH00uBane B
. CLOTBCICTBHE ¢ OfoGpeHara CIeTOBOARE L1oNWTHKA. BCEKH HMOT, MAUIHHa HiH CHOpEIKeHNE CC OLEHABRE
fnipy nipuaoGuBaHeTO MY TO leHa Ha nprgoGuBase OMpEniC/eHa B CHOTBETCTBHE C M3MCKBAHWATA HA
MCC 16.

JIpy’KecTBOTO € Tpuenc fia otunta MIMOTHTE, MAIIHHUTE, CHOPBIKERHATA H 06OpYABAHETO B
cpoteerctsne ¢ MCC 16 no ieHa Ha npupobusane Ge3 BCHIKH HATPYNaHM 2MOPTH3AMHORHH
OTUMCHEHNA A HATPYNaHa saryBa ot obesuenka.

[Toc/ie[BaIMTe PA3XOAH Ce MPROasaT KEM GanancoBaTa CTOMHOCT Ha aKTHBa KM C6 OTUHMTAT KATO OTACHEH
AKTHB, CAMO KOTATO CE& OUaKBa, & JIpy>KecTROTO 1uie NOMY4H GbeUI HKOHOMUUECKY MO CBBP3AtH
yrotpeGara Ba TO3H aKTHB H KOTATO OTUETHATA MM CTOMHOCT MOMC [id Gpue AOCTOBEPHO ONPENCNCHa.

PaxomwTe 3a TEKyLIOTO 0BCIYKBAHE Ha HMOTH, MalliiHH, CBOPERKEHHA H ofopyZBane ce OTHWTAT KATO
TeKyIUH 33 epHOAR.

- Ba/aHcOBaTa CTORHOCT Ha ARACH HMOT, MalIHA, CHOPBKEHHE 1 oBopyaBaie ce OTNUCHA.
N npu npomaxGa Ha axTHBE;
KOraTo HE C& OYAKBAT HMKAKEW APYIH HKOHOMITIECKA MAFOAK OT H3MOJ3BAHETO HA AKTHRA WItH
- nipH OcBOGONKAABAKE OT AKTHBA,
Ofeicr UMOT, MALIHHA U1¥ OGOPYABAHE ¢ OTMHMCBA NP npopaxbaTa My WIK Koraro He ce OyaKBaT
GLACIIM CTODAHCKM NO3M 0T NPOXBPKasalaTa ynotpeba Ha aKTHBA. [ewanfara wim 3arybars,
FL3HMKBAMIA OT OTHUCBAHETO HA WMOT, MaLlvha, CHOpBXKEHHE WIH 0GOpyIBaHe Ce BKMOUBAT B nieyan6ara
win 3aryGara, KOraTo akTHBBT CC OTIHLLE. TleaBHre 1 3aryGHTE OT OTIIMCBAHETO MM €& OTIPEJIENAT KATo C&
CLITOCTABAT NMOCTHILIEHHATA C GATaHCOBATA CTORHOCT 1 €& OTHMTAT B OTUETA 38 JIOXOHUTE.
_ IlpnroTpaiiHUTe MaTepHANHA AKTHBH CC AMOPTU3HPAT MO JTHHCHAWA MCTOL 33 NepUoAA Ha OYAKBAHMI
[oe3eH KUBOT, ONPEAENicH KbM MOMCHTA Ha npuaoGHMBate HA AKTHEA., AMOPTH3ALMITA HA AKTUBUTE
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mariodBa OT MOMEHTa, B KOATO T ¢ ANGHY B APYKECTBOTO, Ha MACTOTO ¥ CHCTOSHUETO, HEOOXOMUMH
38 CKCIIOATALMATA KM TIO HauMBA nipenBuAes OT PHKOBOACTROTO. AMOpTH3AUMATA Ha aKTHBHTS CE
[peycTaHOBSRABA Ha M0 paHHaTa OT ABETS AATH:

naraTa, Ha KOSTO ca KIACH(RUMPANY KaTO Appokativ 33 nponax6a CHIIacHo MC®O 5;
J  parata Ha OTHMCBAHE HA AKTMBHIE

AMOpTH3aLATA HE C& TIpeyCTAHOBABA B NIEPHOLHM Ha npecToi MNK MIBAKIANE OT axTHBHa yroTpeba.
CpefHuaT fONC3EH JKUBOT B rop@HY 38 OCHOBHHTE IpyliH [(BATOTPANHN MATEPUANHY aKTHBH, € KaKTOo

crenpa;
[ Tpyma Tomasu__|
- MaIHHR ¥ ChOpaXKeHAd 3,3
Cronancky WHILCHTAP 6,7
[ KoMmiorpy & rieprdepHa TEXHHK 2

g

ATHAUPAHH

O611HA 1 CTiethHIHH CHOPBIRCHUA, ABETOMATH3MPAHK W HEABTOM
MalHHH.

MamuHHu X ChOpPBKEHNU

[IpoHU3BOACTREHO K Oboo  obopyaeane, opucHO H CJTANOBO  OOOpYMBaHe, MOTOKapH
— ThproBeKe oGopynBane l SMCOKOTIOBMTAUH H JIPYT BUA MOACMHO oGopyasane.

JpyrTH AKTHER Obzasexuae 1 MeBEIMpPOBKA, enexrpoHa OQHC-TEXHHKA, AKenesapus,

BLTpENHH TPAHCTIOPTHH cpefcTBa, KaMHOHH, nnardopMu M APYTH
- npeBO3HU CPeICTBA, EB3CTAHOBHMH ONAKOBKH, mobuaum Tenedont Che
crofinoct Haa 250 sepa.

O6e3nenka na gparorpaiing maTepnaHl AKTABA

KM BeAKa OTHETHA AaTa JIpywecTsoTo npeileHsBa AANH €2 HAMIES MHMKALH, 4¢ AafeH aKTUB MOXE
na 6nne obeslleHeH. KoraTo ChILECTBYBa NMpHU3HAK 32 oBeanenka, JpyKeCTBOTO IPaBH oduuHanya
npuBIM3KTENHA OLleHka Ha apacraHosuMara croinoct. Korato GanakcoRaTa CTOHHOCT HA RAEH AKTHB
HAZBUIUABA HEMOBATA BLACTAHOBAMA CTOHHOCT, aKTHBBT Ce CHdTa 38 ofealieHeH W CTOHHOCTTA MY €€
— HaMalgRa OO HEroBaTa BE3CTAHOBAMA cTojitiocT. BBIcTaHOBHMATA CTOMHOCT © no-pucokara oT
cTipaBejIMBaTA CTOAHOCT, HaManera ¢ pasxopure 3a nponax6ata ¥ CTORHOCT B ynoTpe6a Ha aKTHBa
L A 0BEKTa, FeHepUpaill NAPHHHA NOCTRIIICHIE W e OTpEXeNA 33 MHIMBHAYANCH KTHE, OCBEH aK0

— AKTUBBT HE TCHEpHpa napuiny IOCTHINEHHA, KOUTO Ca IO FonaMa cTeilen 3aBHCUMH OT TE3H OT ApyrH
AKTUBH WK TPYNH AKTHBH.

3. 3, HeTexyln neMaTePHAIHE AKTHBA

Kato HEMaTepHalHWIC AKTHRM ce OTHMTaT AKTHBH, KOHTO OTFOBApAT HA onpeaelicHHeTo 32

nema'repuaﬂeﬂ AaKTHB U O'rronapa'r Ha Kpm‘epume 23 OTYHTAHE Ha HeMa’i‘BpﬂaﬂHH AKTHBH tiaopmynupaﬂu
— 8 MCC 38.

TI5pBOHAYAITHO HEMATCPHANHITC AKTHEH ce OTYHTAT 11O LiEHA Ha NpHACOHBAHE.
euata Ha npuaobuBare Ha OTASIHO 1pusIOBHT HEMATEPHANICH AKTHB €& onpencas ChINacHo MCC38 u
BKJIIOYBA:
N mokynuara 1ieHa, BHOCHATE MUTa 1 HEBRACTAHOBHMHTE RAHIH BHPXY TIOKYTIKATA, THPTORCKHTE
OTCTLIKYA H pabaTy ce LpHCHaAAT;
N BosKAKBM CHBPIAHY PAXOMM 32 MOATOTOBKATA HA AKTHBA 33 HETOBOTO OYAKBAHO K3NOM3BAHE,

Llenara #a NpuaoGHBAHC HA HeMmaTepHaNieH aKTHB npuacGHT B 3aMaKa © BenapuieH AKTHB ce M3MepBa
10 CIpaBeAnuBa CTORHOCT, OCBCH aKo:

pasMeHHaTa AefHOCT HAMA THProBeKa CHUIHOCT;

- v ciipapesnuBaTa CTOHHOCT HATO Ha foIyveHna aKTHB, HUTO Ha JANCHNHA AKTHB, MOXe a2 Obae
H3MepeHa HALSKIHO;
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- TTpunoGuTHAT aKT4B ¢e WIMepBa IO TO3M HAuui, ZOpM 2KO APYKECTBOTO He Moxe HesabaBHO 18
OTTIHIUE AAJCHKA AKTHB. Axo NpUAOCHTHAT AKTHB HE € OlieHeH MO CTIPABEMEA CTOWHOCT, HEresara
lieHa Ha npuaodHBaHe o n3Mepea no GanaHcosata cTOHHOCT Ha AANEHHA aKTHB.

enata Ha npuacbusane Ha BHTPELIHOCH3AANEH HeMaTepHANCH aKTHB CHITacHO MCC38 e neropata
cebecToHOCT BKAIOYBAIIA cymaTa Ha PasKORHTE, HaTpaBeHH OT HaTaTa, Ha KO4TO HeMATCPHATHWAT
AKTHE € OTFOBOPHI 32 HPBA BT HA KPUTEPHHTE 32 npU3HABAHE.

HematepHanBuTe aKTHBA C& OTUMTAT CEN npunobusaHETO 10 cefecToliHOCT HamManeHa ¢ HATPYNaHaTa
aMOpTU3ALMA ¥ HATpYHaHH 3ary6u ot ofesueHKa.

JipyXecTBOTO OUeHsBa  JaTH ONIE3HMAT KMBOT Ha HEMATCPHATCH axTHs € OrpaHiueH MW
HeoTpaHyHeH.

HemaTepraneH aKTUB ce pasrienna, KaTo MMALl, HeorpaHudeH f0e3eH JKUBOT KOTaToO, Ha Dazara Ha
aNATY3 HA CHOTBETHHTE (PAKTOPH, HE CpiliecTBYBa TPEARMAAMO orpanHuenve 3a neproad, nipe3 Ko#iTo
— ce ouaKBa aKTHEHT Jla TeHepApa HETHY NapUUHY DOTOLH 32 JAPYIKECTROTO.

HemaTepHanHATE aKTUBH © OrpaHyden TONe3eH XUBOT €O AMOPTH3UDAT, 3 HEMATOPUANIHUTS AKTHBB ©
HeorpaHUHeH r10e3eH KHBOT HE ce AMOpTH3IUPAT.

— HemaTepranHuTe aKTHBH, KOHTO (OmIeKAT Ha amMopTH3aUud ce aMOpPTH3UpPAT MO murHelitus METOA 32
cpoKa Ha onpefenenys noneseH KUBoT.

AMOpTH3AUMATA 3210984, KOraTo AKTUBBT € Ha DA3TIONOKEHAC 32 [loN3BaHe, T. €. KOTaTo TO# ¢ Ha
MACTOTO H B CEHCTOAHHETO, HeoGXOIUMO 33 CNOCOOHOCTTA MY aa pabotu o HawuH, OYaKBaH OT
PLKOBOACTBOTO. AMmopTH3aLEATa CE NipeKpaTaBa Ha [10-panHara or:
HaTara, Ha KOATO aKTHRET € KracHUUUpan KaTO ABPKat sa npogaxGa (Wi BIAIOUSH B
Jpy/eCTBOTO 32 ocBOBGOKIABAKE, KOKTO € ILPIKaHA 38 nponak6a) B CHOTBETCTEHE C MC®O 55
Y pmarata, Ha KOATO 28KTMBET & OTHHCAN;

CpenHwsT NONE3eH XUBOT B COMHEK 38 OCHOBHHTE Tpyny AMOPTHIMPYEMHI HEMATCPHATIHH aKTHBH, €
KAKTO CefBa:

T'pyna TonuAu
— Codryep 2
TporpaMHH MPOLYKTH 2
Iﬁpym 6,7 J

OGe3meHRa Ha HEMATEPHAJHE ABAroTpaiing aKTHBH

AKTHBH, KOUTO uMart HEUHPE,HGHCH noneseH XHBOT HE [« ] aMomeupaT, ace nponepnna'r za obeslieHKa

_ Ha roguiEa 6a3a. AKTHBH, KOHTO c& aMOPTH3HPAT, C¢ MPErNIEHAT 3a HANHIHE Ha oBeslieHKa, KOraTo ca
Ha JMre CHOMTHA WIH ¥Ma NPOMIAHA B ofcTosTeNncTsara, NOCKasBaily, e GanaHcosaTa CTORHOCT Ha

AKTHEMTE He € BH3CTAHOBUMA. 33 aary6a oT ofcalLieHKa ce npU3HAsa cyMmara, ¢ KOATO GaancoBaTa

. cTOKHOCT HANXBBPNA BL3CTAHOBMMATA. Bu3cTaHOBMMATA CTOHHOCT € TMo-BHCOKATA OT HETHAT

nponakHa CTOHHOCT H CTOHHOCTTA B ynotpeba. 32 ja ce OnpeacnH CTOMHOCTTE B ynoTpeba, akTHBHTC

ce rpynupar 8 Hafi-ManKkuTe BH3MOXHHE DASTpaHMYMMHA CANHHIM, reHepupainy [apuuiH NOTONH.
HedunancoBy aKTHBE ¢ H3RIOHEHN

B e Mz TONOKMTENHA PETTYTAIHA, KOHTO TIOA/IEHAT Ha ofe3LieHKa Ca
NPOREPABAT 33 SBEHTYATHO BE3CTAHOBsBAHS Ha 3aryGa or ofe3lieHKa KuM BCAKa OTUCTHA NATA.

_ 3. 4. ®RUAHCOBH HHCTPYMERTH

OuUHAHCOB MHCTPYMEHT € BCEKH J0roBop, KOHTO TIOpaNKZa GUHAHCOB AKTHB 32 PANEHO OPYKECTBO H
B (hMHAHCOB Nacus UM KanuTasios HHCTPYMEHT, 32 APYro APYXeCTBO. JIpy KecTBOTO TIPH3HABA ¢uHAHCOB
aKTMB MAM (MHAHCOB TACHB B OTHETa 32 (UHAHCOBOTO CHCTOAHME,

KOraTQ c¢raBa CTpaHa 1o
AOTOBOPHHTE YCITOBHA Ha Q)HHHHGOB UBCTPYMEHT.

_ dunancopuTe aAKTHBH Y TIACHBH CE KIIACH(HIHMPAT CHIJIACHO W3MCKBAHHUATA HA MCC39.

3a orueTHaTta 2009 roguna IpyXKecTBOTO HAMA AKTHBH,
(hHHOHCORY HHCTPYMEHTH.

KOWTO MoraT a GBAAT KIaCHPUUBPAHH KATO
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THProsckyd 1 APYTH B3eMAHN H KPCAHTH

Karo KpefwTH ¥ BIEMaHMZ C& knacuduuupar GrEAHCOBH aKTMEM, KOWTO HE ca jepusard M AMAT
(pUKCHpAHH KK OHpeHeAeMH ILNAIAHA, KOWTO HE C& KOTMPAT Ha aKTHREH na3ap, ¢ MAKIOYCHHE Ha:

a) resu, XouTO JIpy>KeCTBOTO Bp3HaMepiBa ia Npofane re3abaBHo MK B GNH3KO fnaelue,
xouto ute Obpar KnacuUIMpaH KaTo IbpKaHH 38 THPryBaue M Te3Y, KOWTO
Jlpy#*ecTBoTO onpeneya npr ITHPBOHAUATHOTY npusnasaye no CIIpaBelJIHBA croitnocT

» mevanGara win 3arybata;

6) tesu, Kouro JpyKecIBOTO onpenens Karo Ha pasnonoKeHue 32 nponaxGa npy
WHPBOHATAIHO PU3HABAHC, HIH

B) re3ul, TIPH KOWTO IBPIKATENHT MOKE JIa HAM2 BE3MOXKHOCT 13 RBICTAHOBY B 3HAUHTENHA
cTelleH UANaTa oW IIbpBOHAvanta MHBeCTHIIHA, C U3KIOUeHAS Ha CRy4auTe, B KOMTO
npUUMEATA € BIOLUABAHS Ha KpEAUTHOTO KauecTso, H KOWTO C& KIacHHIIMpAT KaTo 1id

pazNonoKeHHe 32 nponaxba.

[ILpROHAUAITHO TE3H pieMaHvA M KPEAUTH C¢ OLICHABAT Y10 ceBecToMHOCT BIUIIOYBAINA cnpaBe/nyBaTa
CTORHOCT HA MOANIEKAINOTO 32 nonyyaBae 1 CTONHOCTTA HA paxoauTe 1o caenxara,

Kpepuruate 1 pICMaHVATA, KOUTO Ca € dukcHpaH najex ce GTYUTAT FIO AMOPTA3HPAHATA HM cTOWHOCT.
Cigfl MHPBOHAYAIHOTO npAzHaBaHe KPEAWTHTE v BICMaHHATA KOWTO ¢4 Ges GuUKCHpaH Mapck ¢
OTYKTAT 0 ce6ecTOHHOCT.

KoM faTate Aa QEHAHCOBHA OTHET C8 Tpaski Hperies 3a ONpeleniHe Jia 0BE3IEHKE OT HECHOUPaEMOCT.
BaeMaHHSTa OT KIHEHTH 10 nponax6y, ce NpusHaBaT oTURTAT 110 OpUTHBANna GaKTypHa cTOMHOCT,
naManena ¢ obesueHka oT HeCHOUPAeMOCT [IpubnusuTenHa OLEHKA HA CHMHUTENHM B3EMaHMT €€
M3BLPIIBA, KOTZTO cpOupaneTo Ha ITBAHATA CYMa He € BEpOATHO. Hecu6upaemuTte BieMannd <o
OTTICBAT TIPH TAXHOTO YCTAHOBABAKE.

JlaHLiATe 32 BLICTAHOBABAHE CCO TIPEACTARAT JIO OPUTHHANHHA pasMep Ha CyMaTa Ha B3EMAHETO.
Jlpyrure B3cMaHus Ce TIpeNCTABAT 110 cebecTofHOCT.

Karo qunrocpoduu ce knackbumpar p3eMaHus, KOMTO ca ¢ (rxcupat Naek H OCTATBUEH CPOK [0
nanera Haj eiHA TOMWHA OT A4TATa Ha HapeKa.

KaTo KpATKOCPOHHY 6 KIACH PUIRpaT B3eMAHH, KOWTO ca:
N Ges dukcupan nanex;

v ¢ Juxcupar nauex 1 oCTATEHEH CPOK O nanexa /o efHa TONMHA OT AaTara ta puHAKCOBKA
OTUET,

Pasxony 38 Gpaeuy nepronH - npennnaTEHme pasxont, KOWTO KacaaT cnensaiy OTYCTHH TepuOaH ce

NpeACTaBAT KaTo aRaHCOBO NpeReICHH CYMH Ha AOCTABUULIM # ce BXJIIQYBAT BLB RicMaHKaTA OT
KITHEHTH W ROCTABUHIH.

IpasK ce pasTpaHAICHHE MEHIY:

- THProRckH B3eMaHHs AbIDKUMH B paMKHTe Ha 120/180 nuu OT AaTata Ha GaKTypaTa;

- TLProBCKY B3SMAHWA ABIKUMH cneq u3Tvdane Ha 120/180 i oT AaTara Ha QaxTypaTa.
B urepBya caytaft Te c& MOcoUBaT 1o HOMIHATHA CTORHOCT, KOATO Aa MOXe A C& YHOCTOBEPH, 33 Jig CC
OTIPE/IENAT EBCHTYATHUTE 3ary6u OT JOUIM ABATOBE.

[ ar
AMOpTUIHpYeMaTa CTOMHOCT” DpencTasiisd I5PBOHAYANHATA CTOMHOCT HA AKTHBA, HaMaseHa ¢

H3ONATEHHTE CYMH H o0OeslcHKHTE 3a JIOIH OEITOBE, LOUCKOHTHpaHH 1O HacTofIliaTa UM CTOHHOCT ©
peayieH JIHXBCH MpOLEHT.

Tazu OLEHKA B TIO-TONAMA WITH B MO-MAKA CTEHCH CHBNAZA ¢ OUAKBaHAaTa pEANM3HDYeMa cTOitHOCT.
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JeHTH, B3eMaHui OT KIMeHT! 7o CMETKH,
KHIDKA 234 WHKacupane ¥ T.H., dakTypu

Mecela) i KpeAWTHH MW3BCCTHA, KOUTO TIpEACTOM fa <° M3aJIaT, HAuMCHeH}

nPHXONH, npecpoyeHy THPTOBCKM B3EMaHMA, gicMaHug 1O  CMETKY,
MEHRTEAHUIY B HAYUCHCHA mpuxoau. BerdkH ropeusOpoeny HeTHHU oT
NPOBM3UH 33 JOUIA H CEMHMTENHHE ABAT0BE ¥ ABGKAMH B PAMKHTE Ha 12

Meceila cnell Kpax Ha oTueTHHE NEpUo.

Bremativii, AbIMKAMH OT KA

ThpProBeKH B3eMAHNSA
MCHUTETHALY, CKORTHPAHH CMETKH,

(ABaKMME B CPOK 10 12

eMaHKA, MEHUTENHULA, BIeManud o7 KIHMEeHTA 110 CMETKH U
WHMA OT IBIEPHH [pe/pUsTHd,
¥ B CPOK JI0

THpProsckd B3
CBEHTYANTHO HATHCICHEN HPUXOAHN, MBI
HETHH OT MPOBM31H 32 JONIA M ChMHHTEHH ABIrOBE K ABIUKAM

12 Mecela ciefl Kpas Ha OTCTHHA NepHoil.

THPrOBCKU BIEMAHHS, MCHATENEVL, BIEMAHUA OT JIHeHTH o CMETKU U
EREHTYTHO HAYHCACHY MPUXOLH, IBIGKAMH OT CBBP3aHH pe/npHATHA,
HETHM OT NPOBU3IHA 33 NOIK H CLMMATENTHY JBIATOBE W KBDKUMH B CPOK 1o

12 Mecella CIe/i Kpas Ha OTYCTHUS TICPHOA.

Baemanns OT  AbllepHHA
Tipean puATHL (ABKHMH B
cpox xo0 12 pMecena)

Bsemauug OT CRBP3AHE
npeanpuaTas (THLKEME B
cpox g0 12 Mecena)

THLPrOBCKH B3EMAHMHA, MOHATC/HALY, BIGMAHHsl OT KIMEHTH 10 CMETKH ¥
EBCHTYATHO HAYMCACHU IIPHXOLH, XBJUKBME OT MATUHHCTBEHH yHAcTHd,
HETHH OT NPOBHIAH 32 JOUH U CHMHHTENHM HIATOBE H IBDKHMH B CPOK zo
12 Meceua cned Kpas Ha OTHCTHHA MEepHOL.

UMK 33 JaHbYeH KPeAHT 10 JJIC, s3a
[AHbYHM KpPe[uTR 38 JIMBUICHTH,
gLk BBpXy Aoxona (ropamu

Baemanmns OF
MAaHHCTREEH YYACTHA
(xbaKEMA B CPOK KO 12
Mecena)

BaeManud OT (QUCKaiHU HHCTHTY
nawpie YAbPXaHH TIpH H3TOYHMKA,

ARAMCOBK TUIALIAHHA Wwiv BpbBlIAHE Ha Hal
HMBH&CS!HB). TInaTenuTe ABAHCOBH JAHBLH, KAXTO ¥ JAHBLUUTE yabpKaHy

mpn MITOuHMXa He CE 3arHceaT xaro B3EMaHWA, a fIO-CKOPO KaTo
HaMmaneHue Ha TEKYIIMTe JanbaiM AaIBKEHUs, © Orfel Aa ce TOKaKe
OAy9aBaHC WIH iallaHe), HpoMsTHYama ot

wernara paziuka (32 T
JIpy>KecTBOTO BbB (prBaHCOBYS OTHET.

AAHBYHATA JEKIapalHi Ha

Apanc, 11aTEHA Ha mocTaByMLM, B3eMaHui OT niepcoHana, oT COUUaIno-
OWTYpUTE]IHH HHCTHTYURH, OT 3aCTPaxXOBaTeHI KOMIIAHHUH BBB Bpb3Ka C
npexpaTiBaHe Ha TPYJIOBH NPABOOTHOILUEHRAL © JMPEKTOPH, KaKTO H
eBETYAIHH PasxonH 3a Goelyy nepHoas, Bonuky T¢ HETHH OT CEOTBETHHTE
MIPOBH3MH 38 CBMHMTE/BH ALITOBE ¥ BCHIKUTE CBC cpok Ao 12 meceua.

Baevanusa oF QHCKANEH
MHTHTYUMH

JIpyFp BIeMAHHA (1LAKAME
B cpox 1o 12 Mmecena)

@HUAHCOBM AKTHBH, OTYATAHN 10 CHIpABEUTMBA CTOHHOCT, KATO neuanba unm 3aryba

Tasu Kateropus uMa iBe NONKATeropHl: AbpKaHU 32 THpryRaHe (HHRAHCOBY aKTUBH B oBopoTeH nopThein 1
OTHMTAHH FO CTIpABEIIHBATA cTolHOCT (QHHAHCOBM AKTHBY, KATO meuanGa win 3aryGa. PHHAHCOB AKTMB ce
TKOCpOUEH MAaN WM BB3 OCHOBA Ha

xiracH@uUIMpa B TAIH KaTeropys, ako ¢ npraobHT ¢ uen npogakba B Kpa
CTROTO, (DHHAHCOBKTE aKTHBHA B TA3H KATETODHA ca KRACH(KLIMPHY KATO KPATKOCPOHHY ak0

pelucHME Ha PBKOBO,
ca ALpKAHH 38 NPowkGa FITH CE OUAKEA TAXHOTO peamsupane 1O 12 mecella ciiell Kpad na OTHETHHA TIepHOZL

3. 5. CTOKOBO-MATEPHAI KN 3AMACH

Kato CTOKOBO-MATEPHMAIIHH 3a[jacH C¢ OTHHTAT AKTUBH:
Y aepxanu 38 npogarba B obpuaiinfg X0 Ha CTOMancKaTa HeiirocT /eToKY, NpoLyKuHA/;

v MaTepuanHu 3anac, KOWTO C€ M3paxoBaT B NPOHIBOACTBOHUA MpOLEC WK HPH NPEOCTaRAHE

Ha yeryru;/marepHany, cypoBUHY/;
PasxOQiTe, HANMPABEHM BLB BPE3KA C AOCTABAHCTO HA M
MECTONOIIOKEHHE Y CHCTORHKE, €& OTUHTAT KaKTo CACABA:

ATePUANTHHATS 3ariacd 1o TAXHOTO HACTOALIO
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_ [OCTaRHa CTOMHOCT,
npeTernena crofinocT”;

a MeToaa ,,CPENHO-

oripeneneHa na faza H

Marepuani u CTOKH

Marepyantute 3anacu ce OlgHABAT MO MO-HUCKATA or cebecTOHHOCTTA HitH HgeTHaTa peanusyema
COHHOCT.

- CebGecTORHOCTTa Ha MaTepHasiHuTe 3anacu npeACTaBNsba cyMaTa OT BCHMUKH pa3KoAn 1o 34Ky TyBaHeToO,
nipepaboTKaTa, KAaKTO ¥ APYrH pasxonH, HalpaBenH BLB BPB3KA ¢ IOCTABAHETO MM J0 CEralHoTo

CBCTOAHHE ¥ MECTONONCIKSHHE.
- PazxofuTe MO 32KYMyBaHe Ha marepuan

HMTE 3anac BKIOUBAT NoKynRara 1eHa, BHOCHHTE MuTa H

JPYr¥ HEBA3CTAHOBHMH JAHBIY, TPAHCTIOPTHHTE PAIXOAK ¥ AP., KOWTO JMPEKTHO MOTAT Jia Ce OTHECaT
KbM NpHIOGHMBAHETO HA CTOKMUTS MATepHAIUTE M YCTYTHTS. THProBCKATE OTCTHIKH paGati ¥ IP.

noxoGHM KOMNOHEHTH Ce TIPUCTIafaT IpH onpenensHe Ha NOKyNHATA CTOHHOCT.

JloTonKoBa, ACKOIKOTO MpH npeNiOCTABAHETO Ha YCIyri ¢@ [ON3BAT MaTEpHANHV 3ariacH, TO Te €€

BIUTIOYBAT B cefecToi{HOCTa Ha YC/yTHTE. CefecToMHOCTa C& CHCTOM FNI2BHO OT pa3xofluTe 3a TPYA H

ApyrHTe Pasxo 3a IepcoHana, 3aeT B MPENOCTABSHETO Ha YCIyrars, BRMIOYMTENHD CIYKHTEIHTS,
4 CLOTBETHATA YACT OT OGIHTE PasXOM 33 ax. TpYRBT U DpYTH

MATTBHABALIN Haj30pHa AeHHOCT,
Sute ¥ OOLIMA AJMHHWCTPATHBCH riepcoHan, He ce BKJIIOWRAT, a C¢

pa3xonM, CRLP3AHM C MPOARX

N TIpU3HABAT 3 pasXony B nepuola, B Koifro ca BE3HUKHAIH.

CeBecTORHOCTTa Ha MATCPUANHHTE 3aTach MOKe Jia HE € BbICTaHOBHMA, B cyuaii ye Te ca NOBPEACHH

LM CA LENOCTHO BM YaCTHIHO MOPANHO OCTApEIIH, WM 2KO HMA Criaf B NPOLDKHATE UM UEHH. Conino
He OB BHICTAHOBHMA, AKO mpubIN3MTENTHO

raxa ceGecTOMHOCTTA HA MATEPHANHWTE 3aliach MOKE Aa
- ONpeeNeHUTE PAIXONH 32 3aBLpUIBAHE WAW NPAONASATENHO OnpeneneNKTe PAsXOH, KOUTO ILC Guaat
HANPABEHH 32 OCHIIECTBABAHS HA npopaxbara, ca ce yBeNRHIH. MaTepHanHiTe 3araci ce HaManisat

70 HCTHATA peann3yema CTOHHOCT Ha 6a3aTa Ha OT/NHY TO3MIHH. Ipy sskor obCTOATENCTEA pbaue

- MO Jia GbAe TIONXOIALIO Aa Ce rpypat CXOIIHH ViAW CEHP3AHH NO3NIMHK.
TIpuGAU3HTEIHOTO OUEHABAHS Ha H a crofinocT ce Oasupa Ha Hal-CHTYPHWTE

ETHATA pea.nﬁsyeM

¢BINECTBYBALIH JaHH| 1o BpeMe Ha CHCTABAHETO HA Ta3H olieHKa CIIOpeA obema Ha CTOKOBHTC 3aracH,
KoitTo ce ouakea Aa Opie peanusupat. Te3H olEHKH OTUHTAT KONEGAHKATE B LUSHUTS W cefecToOHOCTTA,
KOWTO CA B IIPAKA Bpb3Ka OB c1GATHS, CTAHATH CJIe/l TPHKIOHBAHE HA 1iepHozia IOTONKOBA, JOKOAKOTO
Tesy cHONTHA DOTRBPIKAARAT YCIOBHATA, cHIecTRYBallH B Kpasd Ha NEPHOE,

K»M BCEKW CNefBaul MEepHox ¢ ripaBy HOBa OlCHKZ Ha HeTHATA peanu3yemMa crofigoct. Korato
ycnosua-ra, Hopeau 1o cHIIKABAHEC Ha Ma-repnanﬂme 3anacH 1ioj TAXHATA ceﬁecroﬁuocr, peye HE Ca
HaTULE WK KOraTo nMa ACHO EOK&SETGJICTBO 3a YBSIIHWGHHG B HETHATA peann:syema CTOHHOCT 32pajif
npoMsitia B HKOHOMHYECCKHTE oBCTOATENCTEA, cymara na obeslieHKATA C€ BLICTAHOBSBA TaKa, yg HOBaTa
fanancopa cyMma € TO-HUCKATA OT ceGecTOMHOCTTA M NIpepasrieanaTa He

THA peanusyema CTOHOCT.

Tlpn nponaxba Ha MaTEPUATHE 3anack, GanaicoBata CyMa Ha TE3W MaTepuaiy 3anacit oo TIpH3HaBa

- KaTO Pasxojl npe3 nepuosa, npes KOWTO CHOTBETHHMAT IIPHUXOJ & NpH3HAT. Cymara Ha Besika obesnienKa

¥a MATEpUATHITE 3aMaCH 10 HETHATA MM peanusyema CTOMHOCT, KAKTO H BCHYKH 3ary0H OT MATEPHATHH
3aMacH Ce MPHU3HABAT KATO Pa3XOny 3a nepuofa Ha obealeHKaTa Uni Ha BE3HMKBAHETO Ha 3aryOure.
— CymaTa Ha eBEHTYaNHOTO obpatHO RLICTAHOBABAHE Ha CTOHHOCTTA HA obe3lleHKaTa Ha MarTepHANIHHTE
eHHeTO H4 HeTHaTa peanuiyema CTOMHOCT, ce NpH3HaBa KaTo

npe3 Kolito

3arnacH, Bp3HAKHANA B pesynrar Ha YBCHHY
HaMandBaHe Ha cyMmarta HA MPHIHATHTE pasxory 3a MaTCpHAITHH zanacy mnpes nepwona,

BB3CTAHOBABAHETO € BB3HBKHANO.
Haxou MaTepHasiHH 3aNAcH MOTaT 11a GB/1T OTHECCHH [0 CMETKHTE Ha APYIH aKTHBH, KaTO HanpHMep

MATEpHANIHY 33014CH, KOWTO ce H3mom3sar KATO KOMIIOHEHT Ha CbIFALEHHTS OT CaMOTo ApPYXKECTBO
cOBCTBEHHU CTPAiH, CHOPBIKEHYS H OGOPYABAHS. MaTepuanBuTe 3aacy, OTHECEHH KbM APYT AKTHB, C&

MpHU3BaBaTt 33 pa3xon B ﬂpO,!l'bJ'DKEHHC rioJIe3HYA XKHUBOT Ha aKTHEA.

3. 6. TlapsvrE cpencTRa

[lapHuHMTe CPEACTBA M MNAPWIHM eKBYBANIEHTH BI/TIOUBAT MAPAYHH CPEACTBA B Gpoil 1 B GaHKH,

CHOTBETHO B JieBa U BBEB BAIYTA.
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TlapyyHUTE SKBHBANEHTH €4 KPATKOCPOUHH, JCCHO obpaTiHMH BUCOKONMKBHLHN BNOXEHH, KOMTO
CHIHPIKAT HESHAUMTENEH PUCK OT TpoMaHa B CTORHOCTTA UM:

- BieMaHus OT NOIOTUCTHH JIHLIR;
Te ce NpeAcTaBAT NO HOMHMHAJIHA CTOHHOCT.

BanKoBH 1 HOMEHCKH Canna Mo GAKOBM pasTnauIATeNHM CMETIM ¥ CMETKHM B YYIKIECTpaHHa
NeTO3HTHH CMETKH paTyTa, BIJIOYHTENHO HaTpynana NuXBa W GAHKOBW TAKCH, OTHACAIY CE 33
nepuoaa, lOpR aKko Ta3u pugopmMaius urypapa B nocneasauy GaHKOBH

HIBITCUEHUS
Flexnne DatkoRf YeKORE 32 AETO3UPaHES J
‘Kacmaa HANHYHOCT CoBa NANMMHOCT B MECTHA W HYXRASCTPakIia BaNyTa. J

3. 7. CofGcTReH KANHTAI
CoGcTpeHAAT KaluTan Ha JIPYKECTBOTO &€ CBUTOH oT:

OcHOBEH KANKTAIL BIJIIQUBANLL
Perncrpupad Kaingral - npefcTaBen 110 HOMUHARHA CTOMHOCT CBIVACHO cpaebno peweHre 34
perucTpauys

PesepsH BRIIOYBAIIM.
Obwu pesepsu — ofpasyBaHu OT pasnpejieneHle Ha neuanfa cErAACHO papcKBapusATa Ha TBpProBCKHi
nakoH #a PBbarapua 1 ycrasa Ha JpYKECTBOTO.

(OUHAHCOB PEIYITAT RIJTIQMBAI,

HepasnipeaeneHa KbM JIaTATA HA (PUHAHCOBHS OTHET HATpYNaHa neqanba OT NPefXOAHH nepHoan.
[TeyanGalzaryGa OT nepuoaa.

CofcTBEHNET KANHTAJ BIIOYBA HACTLORJIAS pesyaTaT 33 pasITIeN/IaHIA epHOL.-

JInstoB KanHTal Toli ce NpeACTaBs N0 HOMUHANHA CTONHOCT, 663 /1a C& BKIIOUBAT BIeManiiA
or aKUMOHEpH 33 HEBHECEH XanuTall. HomvHaNmHaTa CTOHHOCT Ha
cobcTBenHTe aKiMH Ha JIPYXeCTBOTO C¢ OTHACH B HAMATCHNC Ha H3AICHUs
[AN0B Kajiran.

3aK0HOB pe3eps 3ane/IAHETO Ha HacT OT MPUXOAa ce NpasH B CHOTBETCTBHS G HIHCKBAHHATA
pa THProscKkHs 3aKoH. TAKbB Pesepr HE CcE MpenBrKIa OT MCC. Ero 3auio
JAKOHOBMAT pe3epB ¢e peKsiacH(pUIEpa B QOiuera 3a (PHHAHCOBOTO
CBUBTOAHKE KATO HEpastpencieMy n HeN3ION3BaeMY pe3epBY.

Pezepsm, oONpeAcsieHd B JafcnAHETO Ha uacT OT HeTHHA NpUXOL © npefByjeHO B YCTasa Ha
ycrasa Ha J{pyRecTBOTO JlpyectBoTO. To3u Peacps 22€HO ChC 3AKOHOBWA pE3cpB Tpabea Ja ce
rpynupa B crenuduyer OrpaHuicH pesepB. AKo He CBIIECTBYEaT nopoGHH
OrpaHMUeHHd, Te3d Pe3CpEH Tpibpa A3 €€ pexnacuduumpar B
“pepastpeencHa neuanta’.

Jipyrna pesepsu Jlpyry1 KanuTanoBy pe3cprEH

Peaepsn no MCC BrnrouBaT BCHUKH KODEKHMM, HANpaBeHw B MLPBOHAYATHUA  HETEH
coBCTEEH KAMWTA.

Hepa3zupeaeneHa nevanba | OcTarpyna HepasnpeAeneHa Deuanta, sarybu OT NPENXO/HM FOAKHH, KOUTO
(npenecena 3aryda) ca NpeHeceH .

Heren mnpaxon (3aryba) 3a Heres TIPHXO 3a NEPHOAA, HETHA zary6a 3a NepHoa, aBancoBH fIatuaHus
TepHoAa Ha JTHBHACHTH. J
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3. 8. TLProBeKE n APYyra 3aBLJKEHAN B KPEAHTH

KaTo KpeanTy U 3albiuKents co xracHuupMpar 3aIhDKSHAR BH3HMKHAANW OT JHPEKTHO ApefoCTaBAne
112 CTOKH, YCIYTH, Haph Wik NapWHK EKBHBANCHTH OT KPeAUTOPH.
[1BprOHAYAIHO TE3H 3ANHIOKEHUA H KPEOUTH C& olIeRARAT Mo cebecTORHOCT BKITIOYRAILA CHpaBELTHRATA
CTOMHOCT Ha TIONYUYCHOTO H pazxoNuTe Mo cHenKaTa.
Cren TLPBOHAHATHOTO fipH3HABAKE KpeavTHIE U 3ab/UKEHHATA, KOWTO €& Ges dukcHpaH TAeK C&
OTYUTAT 110 ceBeCTOHHOCT.
Kpenuture # AaILDKEHHATA, KOWTO €3 © duKcnpaH miajgex ce OTYUTAT TI0 AMOPTH3MpAHATA WM
CTOWHOCT. '
Karo LAroCpovHH Ce KnacH(pHLMPAT 3aNBIKEHA, KoWTo ca ¢ QuKCHpaH Maaex U OCTATEYEH CPOK JI0
naeka Haj e/iHa roauHa ot JI@TATA HA TIAJIEHE.
KaTo KpaTKocpoMHh c& KaacubHIMPAT 3a0BDKERUd, KOWTO Ca.

N Ges guKcHpan MAACK;

N ¢ dukchpan TaneK OCTATHUEH CPOK A0 TIajexa Jl0 clika rofMHa OT 1aTara Ha unancoBUA

oTHET

3.9, HawbaHu abLKEHHS

Texyul JAHBHHE 3aLIDKCHI ca 3agBDKEHHS Ha JIpymecTBOTO BLB ppb3KA C TIPHAAraHeTo Ha
JAHBYHOTO 3AKOHORATENCTS0. IlpencraBend ca no CTOWHOCTH B CBOTBETCTBHE C npasuiiaTa Ha
CLOTRETHMA AaHbHeH 32KOH 32 ONpeNeNsHC Ha CTOHHOCTTA HA scexy BMIL JAHBK. 38 TPOCPOUCHHTE
3R IRIUKEHHS 1O AAHBUM Ca HARUCICHH ALMKUMATE JUXBH 32 2a6aBa ICLM IATATa Ha GHHaHCOBHA OTHET.

3. 10. JaaL/pKeRHs KbM IePCOHATA

3afLibKeHHs KbM fepcoHan M OCUrYpHWTEAHM OPraHduanaH ce KIacHBBUMpAT 3aMBIDKCHUA Ha
JlpysecTBOTO N0 NOBOA HA MHHAT TPYZ NONOXKEH OT HACTHA FiepCOHAN ¥ CHOTBETHHIS OCHIYpUTENHH
BHOCKH, KOUTO C& H3HCKBAT OT 3AKOHOHATENCTROTO, CHIHACHO HINCKBAHHATA Ha MCC19 ce BKMIOYBAT H
HAMMCIEHNTE KPATKOCPOUHH AOXOH Ha [EPCOHANA C MPOV3XOL AENOA3BAHM OTIYCKH HA TMepcoHana n

HAUMCJICHUTE HA fHaza Ha ,neﬁc'rsamme CTABKH 33 OCHUTYPABAHE, OCUrypHTENHH BHOCKM BBHPXY TE3H#
AoXonH.

JIpy>KecTBOTO MMa NpHeTa NONKTHKA 7A HANACIABA JBJFOCPOTHH OX0AW Ha HepcoBana,

CpIMIaCHO W3ACKBAHMATA HA KT 3a 3abapeHd TNAEHHA KBM nepconana He ¢a HauHCACHH JVXBH B
pasMep Ha 3aKOHOBATA NHXBA.

CrriacHo GEArapekoTo TPYAOBO RaKOHONATENCTBO, [IpyKeCTBOTO KaTo paborosarel, € 3aflb/DKESHO M2
M3TIATM ABEe MM wiecT OpYTHM MeceuHH 2afaTH HA CBOWTE CIYXHTENM TpPH NEeHCHOHKHpane, B
3aBHCHMOCT OT IIPOCIYKEHOTO BPSME. Axo cryxkurest € paboran mpH ¢ paboTonaren Mnpes
nocnenuure 10 TOAMEK OT TPYHOBHA CH cTax, TOH TpAGBa Aa nony4H WecT GpyTHY MECEUHH 3aMiaTh
[pH NEHCHOHHPAHE, 8 aKo & paGoTHT MO-MAIKO OT 10 rofmrK Ipy chlua paboronaren — ABS OpyTHH
MCCEUHM 3amuiaTi. ILMadbT 33 JAOXOAM Ha lepCOHANA TPH TEHCUOHMDAHS He € (pMAAHCHPAH.
JIpyKecTBOTO ONPEJIENA  CBOMTE saXBDKEHMS 33 WAUIAAHC HA  JIOXOIM pa nepcoHana Mnpu
HEHCHOHHpAHE KATO M3MON3Ba AKTIOEPCKH METOJi Ha OUEHKA. AKTIOCPCKHT® mesanbu 1 sarybu ce
NpPHIHABAT KATO NPUXOA WK pasxofl, KOTATO HETHUTE KyMyJIaTMBHH HSTIPU3BATH akTIoepcky nedantd
1M 3aTyOH B Xpas Ha MPCAXORHaTa OTHETHA FoJgHA ¢a MPCBAaBaTH 10% oT macToAaTa CTORHOCT Ha
3AMBHSUKEHUETO 32 N3IALIAHE Ha A0XO0M Ha nepcoHana IpH TICHCHOBMPAHE. AxTioepcKuTe Tedantn
wn 3aryOH ce IpU3HABAT 3 O“aKRAHUA CpenHo-ocTaBall Gpoit roauHK TPYIOB CTaX Ha riepcoHana.
PasxoAdTe 32 MHHAN TPYROB CTZXK C& NpH3HABAT xaro pasxof Ha nuncHHa fasza 3a CpeiABHd CPOX,
AOKaTC JOXOAMle CTamar §e3yCIOBHO TIPUAOOHTH. Jlo crenedra, HO KOATO ROXOMMTC ca Beue
feaycsiopHO IPUACOUTH, He3aGaBio CNEl BHBE}N(IAHE UM npoMeHu B nnapa 3a poxoaw npH
nexcronupane, JJpyKecTBOTO NpH3HAaBa pasxolia 3& MUHAJ TPYJOB CTAXK BeNHAra,

JaanIKEHNeTo 3a Ooxonys Ha nepcona:la npu neHcHoHHUpase ce CBCT!

OW OT HACTOALWATA cToMHOCT Ha

3ALIDKEHHETO 38 HaIIanaHe Ha TE3H ROXOnu, HamaneHa ¢ HENPHIHATUTE pasxony 3a MHHAN TPYNOB
CTax.
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- 3. 11. lipopn3nid

TIpoBu3uH Cce Tpysnasar mo [OBOJ HA KOHCTPYKTHBHH M TDaBHY 7 TIPaBHE 3a4BIDKCHUA BL3HKKHANH B
pe3yNTAT HA MUHAIH cLEWTIA CHINIACHO HUCKBAHAATA HA MCC 37.

Tpopnauwte <& npu3HaBaT  f10 jaii-nobpara  npuOMHINTERHA oUEHKA Ha PBKOBONCTBOTO H2
JlpyecTBOTO Ha paxonute, peofxomuMy 33 ypekaade Ha corafiHo 3agbibkenne KbM Kpad Ha
OTUYETHAA NEPHOA.

Tlpu3saTUTe CyMA Ha NpOBU3HA C€ HpepasrnexnaT B Kpad Ha BCeKM OTHETEH MNephol # Ce
TPENIIMCIIABAT C el C& oTpasy Haii-noGpara TEKyIia OLIEHKA.

3. 12. Mewanda nian 3ary6a 3a neproja

Berukh HpHXOH,HH " pasxo:mn CTaTHH, npmﬂa'm 3a nepno,u.a, cnepnea Jia cc BKAKOYAT B neqanﬁa WA
3ary6a, OCBEH aKo CTAHIAPT WIIH PA3ACHEHKE OT MCPO nsucksar Apyro.

Heuan6a wnu 3aryba e ofiaTa CyMa Ha TPHXONMTE MHMHYC pa3XofHie, Karo ce mzKMOYBAT
KOMTIOHEHTHTE Ha ApYT pceobXBaTeH NOXOH.

3. 13, Pasxonn

— JpyXecTBOTO OTHHTA TeKyIO Pa3XOnUTE 32 pefiHocTTa 1O JIKOHOMUMCCKYM GHEMEHTH K CleR TOBA
otHaca No GyHKUHOHATHO npeABasHaueHHE O 1e dopmupare paMepa Ha pasxowre no HalpaRICHHS
u peiocty. [IpyU3HABAHCTO HA pasxo/MTe 32 pa3xol 33 TeKymms Tiepuof <¢ W3BLPLIBA TIPH
HAYHC/IABAHE HA CHOTBETCTBALIATS ¥M [IPEXORH.

KbM pasxonure 38 neiiHocTTa ¢@ OTHACAT M umaHCOBH PAIXONH, kowto JIpyXKecTBOTO OTHHTA M ca
ceBp2aHM ¢ obualiHaTa DeiinocT.

PazxopuTe €€ OTUMTAT HA [IpMHALMOA Ha TEKYIIO Hayncnssane. Ouetispar ce IO cnpaBeUTHBATA
cTOHHOCT Ha TUIATEHOTO MK TIPEAICTOALLO 33 THIAUIAHE.

O6uju u QOMUHUCTHPAMUGHU puasxodu
Tasu pasxkoAHa KATCTOPHA BKIOYBA BCAUKH PasXOu OF ofin ¥ a/MUEKCTPATAREH XAPAKTED.

Tyk ce BKIIOYBAT pasxonp 32 KOHCYATAHTH ¥ BBHIIHH
crrpymuam (32 aIMUANCTPATHBHE H 1paBHY yoIryry, 3a
REIHATPORICHHEI Ha JMPEKTOPH 1 OAMTOpHM IO HETPYAOBH
NPasOoOTHOIEHHU, 32 MOARPHKKA K AP.), 32 KOMYHANIHH YCIYTH
oT oy xapaktep (TOK, BOAA, OTOINIEHHE, TeneKOMYHHIGAIAN).
BTIOYBAT CE CHUIO ¥ PAIXOAMTE 33 yCIyrd, KOUTO He BAN3aT B
wepBHsa Mapk {(pasxomu 32 CHENBIUA OT OTOPH3UPAHH TPETH
cTpauH, pasXofE To MATHAGECKY OTIEPATOPH M DasXolH 34
HyKAECTPAHHH obuck B KOPECTIOHNEHTH).

Paxxoau 3a YCAyrH

OCHOBHH MATEPHAIIN, NOMLIHUTEIHN Tyk ce BKIOHYBAT DAIXOMH HaripapeHHM 32 TIOKYMKa Ha

MATEPHAJIH H KOHCYMATABH OTMAKOBBYHH MATEPHAIH, KaHLENapcks MaTepuaid, freuarHi
- MaTepuaH, ropusa, TyMM W ApYrM CTOKHM © orpaHuuena
CTOWHOCT.

PaixoaH 34 HACMH M JIH3AHIH Pa3zxopH 3@ HACMH,

MSHHrOBH BHOCKH, DEHT-a-Kap, pashi
. pA3XO/H 32 HaeMH, A3BLPUICHH EbB BpB3Ka ¢ AHHOCTTA

JIpyrs ollepaTHBHH pa3xons Tyk co BIIIOUBAT BCHYKH PasXOnM ¢ HeTHIMYeH ¥ HeoDMUaeH

XgpaKTep, HANpPaBeHH BBE BpEIKA ¢ JEHHOCTTA {sarybu oOT
ocnoboaaBae OT JBITOTpaiind  aKTHBH, M3BBHPERHY
pazxozd, AGONAMEHTH ¥ PasxORM 32 pexnama, HelIpeKy TakCH !
Mm)‘a, pasHu NOKYNKY, ofUIHHCKK TAKCH, raobu 1 HaxkasaHvd 1
— ap.
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3. 14, Mlpuxoan

- Jipy»ecTBOTO OTHHTA TeKYIIO IPAXOAUTS OT ofMuaiiiaTa AEiHOCT O BUADRC ZEeHHOCTH.
TIph3HapateTo Ha TpUXOAdTe Ce W3BBPIIBA MPA cra3Baue Ha NPUETATa CHETOBOLHA MOMUTUKE 32
CHeAHNUTE BUAOBE NPHXOIH.
— v Tlpuxogu OT npopakba Ha CTOKH, NPOMyKLWs ¥ JAp. aKTUBH - TIPHBHABAHETO KA IpUXOAUTE C€
M3BLPIIBA TIPH NPEXBBPIARS coBCrBEHOCTTa M TpenaBake Ha CHOTBETHHTE AKTUBH Ha
KyTyBauHTe,
. v Tlpn msebpluBaHe HA KpATKOCPOUHH yeayra — npE 3apBpLIBAKC KA chOTBETHATAR YCIyra H

npHeMaxe Ha paboTara OT KIHCHTE;
N Tlpuxomu OT RHXBH — npH3HABAHETO HA JUXBHTE 33 TPUXOR e H3BLPLIBA o MeTOaa
_ efheKTHBHATA IUXBA,

v Tlpuxomu OT AUBWTEHTH - TipH YCTaHaBABAHE HA [paBaTa 32 NoAyyaBaHeTa MM,

HpHXOJIPITB ¢e OT4YHATAT Ha npununna Ha TEeKyLio HayMclIgBaHe. QueHasaT ce MO cnpasennma’ra
crofiHOCT Ha MOAYUYCHOTO WA TOAMeKalo Ha noTydapaHe.

Hpodascbu na cMoXu

Tipuxoawre OT nponax@u Ha CTOKH € NpPU3HABaT, KOTATo CHIECTBEHHTE PHCKOBE M TION3A OT
coBCTEEHOCTTa BhPXY CTOKHMTE ¢4 MpexELpReRd Ha Kymypasa, KOeTO 06AUAEO CTasa B MOMEHTA Ha
TAXHATA SKCTICANLIHA.

Ipedocmagsine Ha yehyzu

TipuxozmTe OT NPEiOCTABIRE HA yCAyTH ¢t TIPH3HaBat Ha 6a3a Ha erana Ha 3asbpUIeHOCT Ha CAEnKATA
- wnM fataTta Ha Gananca. ETamsT Ha 1aBBPLISHOCT HA CAEIKaTa Ce onpenens Ha 6asa Ha orpaboreHuTe
IO MOMEHTA HOBEKOHACOBE KaTO (POUEHT OT OOMIUTE OBEKOUACOEE, KOWTO e OLAaT otpaboTeHy 32
scexd AOroBop. KoraTo pesyjraTet Of cjenkara (QOrOBOpA) He MOXE Ia Ghjle HAZeKAHO OLSHEH,
— [IPUXOLBT CE NIPUSHABA CAMO JIOKOSIKOTO TIPHIHATUTS Pasxoau ca BE3CTAHOBHMM.

Hpuxodu om moey

fipuxosure OT AMXBH C€ TIPH3H2BAT [IPH HAYMCASBAHETO HA NMXBHTE {kaTo ce W3IMOA3BA METO/A HA
— epeKTHBHHMA TMXBEH NPOLICHT, T.€. JMXBEHMAT TIPOLEHT, KOHTO TOHHO AMCKOHTHPA OYaKBAHHTC Gnpety
napyuHM [OTOUM 33 YiEpHOAA Ha OYAKBAHMA JKHBOT Ha (UHANCOBMR MHCTpYMeHT [0 Oanancosa
cTOMHOCT Ha HHHAHCOBUA

_ JHpyzu npuxoou u ROCTHOHACHA

Toau pasaci BKIOUYBA BCHUKM TIPHXORM He reHepUpaHi oT oBuuatinara sefnocT Ha JIpyXKecTBOTO.

TlocThIUISHKATA CC oLieHABAT NO CyMaTa Ha MOJYy4eHHTE WM ABIDKHAMHA TPHXOIH, HeTHU OT HaManeHd,
OTCTRITKH K JapeHus.

Jdpyrn npRX0AH | TlocThInenns OT ApyTH ycmyrd (npuxogu oT obpaboTka HA Mni‘aﬂqcéku
NOCTLIJICHHS ~ PA3HK [JOKYMEHTH), TIPEXOJId OF HaeM, TPHXOAN OT TPeOTAaBaHe TOJ HaeM,

W3BBHPEAHA MPUXOIM, APYTH HeoBuyaliHY IPUXOAH.

_ Apyrn npUxoay u | apenus, oTpaseHu b CHOTBETCTRHC C TIPMHIMIIA Ha HAUMUCIEHNC.
NOCTHILICHHT - AApeHNs

Onncanxe

Jpyra $UHAKCOBA nﬁﬁib,nﬁ OT
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- 1 HETCKYUIN B3eMAaHNH NPEANPUATHA OT MATIMHCTBEHH yHaCcTHA K IPYTH TIPEANPUATH.

PUHAACORK : ApPHXOAR Tlpuxonn ot o6MsHa Ba BAMYTa, KAKTO OCHICCTBEHHA TAKA M HAUKCJIEHH,
PATTMYHY OT NOPEOTHCARUTE NPUXOIH OT JIMXBH OT FAHKOBM M TIOMEHCKH [ENO3HTHN CMETKY, JIHXBY
BhPXy BIEMAHHA OT KIHEHTH, JINXBH BBLPXY TIPOCPOUEHH B3CMaHHA U 32
1a6aBsKHe Ba IUTAlaHe, B3eMaHHL OT AbIIEePHH, CBBP3aHY NPENmpUATHA
6) OT CBLP3AHN NPeANPUATHA | U MANUMHCTBEHH YYaCTHA, (pMHAHCOBH OTCTBIKM H pabatH cael

— apaHe Ha (A 3a ayc B 6poii Ha HOCTABUHLNA TH.
B) OT MANUHHCTBEHH YIACTHS n3naBaKe Ha axTypH 3a IIAML p bt u, ApYy

a) OT AbUIEPHH HPEATPHATUH

T) OT ApYrH

TIpeonenxa Ha Teiyli LEHHH KHIDKa, PasTHiHE OT KATHTANOBH WHBECTHLIAY,

— OuEaNCOBN pa3xoau

Ilpmnmmﬂ‘ B4 HavYHCAeHHe ce OTHACH JO CbHHaHGOBHTG pa3xopH, Taka KaKTO C& OTHacs A0 BCHUKH
opyrd KOMNOHeHTH Ha OTYeTA 34 JIOXOAHTE. Te BXJIKOYBAT ¥ BCHIKH obe3leHKH HA CbHHaHCOBH AKTHEH.

‘Quucans

- Muxsu m ApYrn Guuanconu | QUHAHCOBH pPasXOAH, NpOM3TUYALIK OT TPaH3aKUWH C IBLUEPHH,
pasxonn CEBp2aHA TIPSATIPUATHA ¥ MATLMHCTBERH YHaCTHA, KakTo W 3arybu or
4) O CHLP3AN IPEATPAKIAS oGMeH Ha BamyTa, KOMUCHOHH. BankoBM pasxolt, PASXOLH 33 JIMXBH TIO
_ GamioBd 3aeMy W OBBPApA(TH, NO MIOTCHHW 3aeMK, IO RpyrH

§) oT APYrH BpeANPAATAH 4aIBIUKCHHES, JIWXRH ¥ pa3sxogy Io OBIMraLMOHHN 33eMH, (DUHAHCOBH
OTCTHIKHK CiieH H3faBaHe Ha QaKTypH 32 neazbapro mnamane B 6po#t oT
CTpaka Ha KIMeHTH, KpYrH.
Qbe3nenKkn Ha Texyld UCHHH KHIDKA, PasnutHy 0T KANATATOEH HHEESCTHLMH.

3. 15. JanbiH BBPXY A0X0AA

TeKyRMAT JAHBK 33 TEKYIMHS M TPEAXOLHH NepHONM Ce TIPH3HABA KATO HackB [0 CTENCHTA, 10 KOATO
— He & IIaTeH. AKO Bede IIaTeHaTa Cyma 3a TeKyLL H NPe/iXOASH nepuon NMPeRrklIaBa JbHKUMaTa CyMa 3a
Te3H NOPHOAM, HIMIIBKET C& NPH3HABA KATO AKTHE.

TexylMTe JAHBYHH I1ACHBH (aKkTrRH) 33 TEKYLIHA ¥ NpeAXOAHA NEPHOMHU CC OUEHARAT 10 CyMaTa, Kos-
- To ce ouakBa Aa Opae rUiaTeHa Ha (pp3cTaHOBCHA OT) LAHBYHHTE OPTaHH MPH npunara€e Ha AaHbYHH
craBkH (M AZHBYHU 3AKOHH), JEHCTBALMM HAA ouaKBany Aa BIA3AT B CHina KM Kpas Ha QTUETHMHSA
nepuoa.

OTcpoueHHTe RAHBIM Ce NMPH3HABAT 33 BpeMEHHH PAIHKA MEXIY AaHbHHATA OCHOBA HA AKTHBUTE H
nacusuTe ¥ TAXHara GasaHcoBa CTOHHOCT KbM Jarara Ha (HEAHCOBHR OTHET, KaTO CC H3NON3BA
GanaHCOBHS METOJL Ha 3aMbiKSHHATA,

— OTCPO‘-ICH JaHk4YEH ITacHB CC [pH3Hasa 3a pouykH obnaragMHi BpeMEHHH PasIHKH.

OtepoueH AAHBYCH AXTUB C& NPU3HABA 38 BCHIKH BPCMCHHH PATHKH, TIO/UIEXAILH Ha IPHCHANAHE, A0
CTENeHTE, [0 KOATO € BEPOATHO Aa ChillecTByBa obnaracma neqanta, cpeuly KOSTO /a MOTAT da Ce W3- i
ITO/3BAT BPEMEHHUTE PA3HKH, NIOANEXAINY Ha NPHCTIAIAHE. |
KM Kpas Ha BCEKH OTHETEH nepHoa JipyRecTsoTo MpepAsFyeKA HEPUIHATHTE OTCPOHEHH Natbutii
axTuBy. JIpy)KECTBOTO MPH3HABA HCNPH3HATUTE B NPCIXOACH MICPUON OTCPOUEHH AaHbHHM BKTHBH 10
— CTENENTd, 10 KOATO €€ € HOABHNA BEPOSTHOCT Gpaemara obnaraeMa mewanba na no3BosBA
RBICTAHOBABAHETO HA OTCPOYCH JIAABUCH aKTHE.

EaNaHCOBATA CTOMHOCT Ha OTCPOYSHHTE NabYHH aKTHBH Ce MIPEpasriexia KbM Xpas Ha BCEKH OTHCTEH
nepuont. JpyXecTBOTO HAMANABA GaNAHCOBATA CTOMHOCT HA OTCPOUEHUTE NAHBUHH GKTHBY A0 CTENCH-
fa, 10 KOSTO BEUe He & BEPOATHO fia BbAe peaiusupaHa JOCTATERHA obnaraeMa nedanda, xoATO jAa
MO3BONABA 3 C& OHON30TBOPH [o3ara OT 4acT WK LeMThd OTCPOUCH NAaHBYCH AKTHE. Beaxo raxosa Ha-
MaJIeline ce NpoABABa 0GPATHO IO CTENEHTa, JIO KOATO ¢ CTAHANOC BEPOSTHO [1a C¢ Peanysupa AocTaThy- !
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Ha obnaraema nevuanta.

' OTCpO‘-leHHTe HaHbYHH aKTHBH K NACUBH C€ OLEHIBAT NO AAHBUYHHTS CTaBKH, KOMTO CC OHAKBa Na Gwaat

B CHJIA 3a NepHopa, B KxolTO AKTHUBLT C€ peanu3vpa WnH [acupbT CC ype,un/noracu BbH3 OCHORBA Ha Jia-

{BPYHHTE CTABKM (M JAWBUHK 3aKOHM), AeHCTBAMM WIM OYaKBAHW [2 BAA3AT B CHJNA KbM Kpas Ha
OTHEeTHUL NEPHOM.

TexyluTe ¥ OTCPOUSHUTE JAHBLH Ce TPU3HABAT KATO MPUXOM WM PasXON i & BUMOYBaT B neuanbaTa
WK 3ary6ata 3a NepHOJia, OCBEH JI0 CTENEHT, /IO KOATO NAHBKET BE3HHKBA OT ONEpaLya Wik cubuTHE,
KOETO ¢ TIPU3HATO NPE3 ChIIMA WIH PAIWIeH TEPHOA ANPEKTHO B coBcTBEeHMA KanuTan

3. 16. DyHKuHOHAJINA BATYTA ¥ BATYTA A NpeCTABsHE

UyxaecTpanHa BanyTa € BCAKa Bafyra painuyHa oT dyHKumoHanKaTa BanyTa /Genrapcku nes/ Ha
JpyXecTBOTO.

CrenkuTe B UyXK/IECTPAHHA BAlyTa Ce BIMCBAT (bPBOHASAIHO BLE dYHKUMOHA/IHA BANYTa, KATO KbM
CyMaTa Ha Yy KACCTPaHHATA BANYTA CE Npunara UEHTPUTHAA xypc na Bearapcka Hapoana Banka (EHB)
38 CHOTRETHATA BAJYTA, KbM [2TATA Ha cniefkata. KypcosuTe pasjiukd, BL3HHKBALIY [IPH YPEXIAHETO
HA NAPUYHM TIOMIHY AN TIPH HPEN3HUCITABAHETO HA TO3M MAPHHHM MIO3VLHH 510 KYPCOBE, Pa3nnyHK OT
T€IM, TIO KOWTO ca G 3aBEfIeHH WIM NpeysvucAeHH Npefu Tosa, co OTYMTAT KaTo (UHAHCOBH
HpPUXOAM WK GUAAGHCOBH Pa2XOIM 32 JIepHOAa, B KOHTO BE3HAKBAT.

3. 17. CueTOBOANH MPEANOA0KEHH ¥ TPBOTHIHTENRH CHETOBOANK npeluenKH

B pesy/ITaT Ha HECHTYPHOCTTA, NPUCHINA HA IEN0BATA AeHiHOCT, MHOTO CTATHM OT (PHHAHCOBHTE OTHETH
He NOJNEXAT HA NPELM3HA OLEHKa, & CaMO Ha NpuEu3UTENHA OLUCHKA. TpubnusureNsuTe OLEHKH Ce
OLIEHARAT BB3 OCHOBA Ha Half-aKTyanHaTa HaIMYHA M HALSXKHA neopManmL.

TIpunoykeHueTo Ha MEXIyHApOAHUTE CHETOBOANM CTRHAAPTH M3HCKRA OT PHKOBOACTBOTO 1a NPHIOKH
HAKOM CHETOBOIHM NPEANONOKENUA W TPUGRUIMTENHH CYETOBOANH IPCUCHIG IIpM W3rOTBAHE Ha
rOAWIUHAS GUHAHCOB OTYET M NP OMNpEeAesfHe Ha cTOMHOCTTA HA HAKOW OT aKTHBHTE, ACWBHTC,
npuxomuTe M pasxopuTe. Bouuky Te ca MIBBPLICHK HA ocHORaTa Ha Hal-noGpara NPEUEHKA, KOATO ©
HANpaBeHa OT PHKOBOACTBOTO KbM JATATd Ha MITOTRAHETO HA (rmancosus oraer. HeHcTerTeHUTE
peaysTaTh 6vXa MO/ J1a Ce PAsNMYaBaT OT MPCACTABEHKTE B macTosins GHHAHCOB OTYET.
TIpuGnpsuTeHa OLEHKA NOJUIEKST HA NPEPaIrexane, AKO HACTBIIAT ripometu B ofcTOATENCTRATA, Ha

KOWTO ce Gasmpar, MIHM B pe3yniar 0T RoaydeHa HOBd vrbopManus, WiV [ONLIHUTENHO HATPYTAH
OITHT.

E¢exTsT 0T NpoMAHATAa B CYHETOBOAMA npuGRA3NTENHA OUECHKZ, Ce MPU3HADRA NEPCIEKTHBHO Hpes
BKTIOUBAHETO My B Meuan6ara win 3arybara 3a nepHoja, axo NPOMAHATA 3aCArs CAMO TO3H MIEPHOM HITH
NepuOAA Ha NPOMAHATA Y GBACLUN NEPHOH, 3KO IPOMSHATA 3aCira U nBata.

JoTonxosa, HOKOAKOTO MNMPOMAHATA B CYETOBOAHATA npuGNU3UTENHA OLCHKA BOAW N0 NPOMEHH B
AKTHBHTE 1 [ACHBHTE, KUK ¢ OTHACA 1O KOMIIOHEHT OT KalTaNna, T4 Ce NpH3nasa upes Kopurupate fa

panaHcoBaTa CTOHMHOCT HA CBBp3aHHS AKTHB, HacHR WIH¥ KOMIOHEHNT OT KanwTrana B nepuoia Ha
npoMAHaTa.

VI3rOTEAHETO Ha (PMHAHCOBMA OTHET HANATa PLKOBOACTBOTO Ja HANpPABH NPEUSHKH, TpHOMH3UTENHH
ONEHKK W TPENTIONOKEHNS, KOMTO BNHAAT BBPXY CTOHHOCTTa HA OTHETSHUTC AKTHSH M NacHeH, H
ONOBECTABAHETO HA YCNOBHY NACHBH KbM Kpas He OTYETHHMA NEPHOL, KAKTO M BLDXY OTYCTEHHTE
[pHXOA® M pasxoiW 3a mepuwonpa. HecuryprocTwTe, CBEp3and C HATPABEHKTE TIPEIIONOKEHH 1
npubnuauTenHi oerki Guxa MOITM @ NOBEJAT L0 GBKTHYECKH Pe3YNTATH, KOWTO A& W3HCKBAT

CHIISCTBCHH KOPEKUHK & aNaHCOBHTE CTOWHOCTH HA CHOTBETHHTC AKTHBH MAM TACHBH B cle/Barli
OTHETHH NEpHOIM.

NpaGausHTeHA ONEHKH U NPeANON0KeRAR

OcHoBHATE NpeAnIOKeHH, KOHWTO Ca CRBP3aHH C© ObAcHM Y ApyTH OCHOBHH H3ITOYHHLIM - Ha
HECHTI'YPHOCTH B npnﬁnmu’renﬂme OlIeHKY KBM JaTara Ha Hananca, W 32 KOHTO CHUIECTBYBa
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JHAUMTENEH PHCK, Ye GHXa MO [a AOBEJaT IO CHUIECTBEHH KOPEKLMY B SaaHCOBUTE CTOMHOCTH Ha
AKTUBHTE H [ACKBHTE NPE3 CNeABaliys OTHETEH IEPUO, Ca NOCO4SHH 1I0-I0NY:

Joxo0u Ha nepcoHand npu REHCUOHUPANE

3aABIKEHUETO 34 JIOXOJM H& NEPCOHAIA NP NEHCHOHMPAHE c¢ ONpEaena 4upes aKTioepeka OleHKa.
Tasu OLEHKa W3MCKBa Aa GhaaT HATIpaBeHH MPEANONOKEHUA 33 HOPMATA Ha AHCKOHTHPARE, GBOEOTO
HApacTBake Ma 3aIUIATHTe, TEKYuecTBOTO HA NepcoHasa M HUBATA Ha CMBPTHOCT. Iopanu
ABArOCPOUHHS XapaKrep Ha HOXOHMTE HA TEPCOHAIA NPH NMEHCHOHHPAHE, Te3M MpEnonometui ca
ofexr Ha 3HauMTenHa HecurypuocT. Kem 31 mekemppu 2009 r., 3anbkeHUeTo Ha HpyxecTBoTO 32
JIOXO/IA HA NEPCOHANA IPH TICHCHOHUPAAE € B pasMep Ha 7 Xui. JIs. {2008 r.: 12 xun. n8.).

Jlonesnu JCUBOMU HA UMONIH, MAULIHHY 1 CHOPBICEHUA, U HeMamepuanHy aKxmueu

PUMAHCOBOTO OTUWTAME Ha MMOTATE, MAUIMAWTE ¥ CHLOPLKEHMATA, H HEMATCPMATHUTE aKTHBH
BKTIOYBA MATIONZBAHETO HA NPHOMM3MTENHA OlEHKYM 33 TCXHMTE OYakKBAHW INONE3HH JKUBOTH H
OCTATHYHY CTOHHOCTH, KOMTO ce 6a3upat Ka HpeleHKH OT CTPaHa Ha PEKOBOACTBOTO HA JpyxecTBOTO.

3. 18, Caenxu o namanus, HazapaHn HA AKBRA

CryxuTennre (BKAIOUMTEIHO gupextopute) Ha JIpY:KECTBOTO HE MONY4asaT BL3HArPAKASHHI TIOR
GopmMaTa Ha CHENKH [o TUlAmaHud, 6a3Hpani Ha aKIMy, KBIETO CAYKUTCTHTE TIPENOCTaBAT YCAYTH B
3aMsBa Ha AK(UY MM Pasa BBPXY akuuu (,CHCITKH, YPeXKIaHH Chl cobcTReH karmran”).

3. 19. Cepp3aky UOA ¥ CAGIKHA MEKAY TAX

JpyXecTBOTO CNa3ia U3HCKBAHMATA Ha MCC24 nipu onperesnsne ¥ ONOBECTABARE Ha CBBP3AHATE JIMLA.
Cilenxa MeXIly CBBPIAHH MUA & MPEXBbPIAHE HA PECYPCH, YCIYTH W 3aALIKCHHA MEKILY CBBp3aHY
nuna 6e3 pazauka Ha TOBa, Ay Ce NPUIAra HiIKaKBa lieHa.

3. 20. Oruer 32 MAPHYHESA TIOTOK

TIpyera MOMWTHKA 38 OTIHTAHE K NMPEACTABAHE HA NAPHIHMTE TIOTOLH 1O TIPEKHA MeTOL.
ITapuuHiTe NOTOLM C€ Knackduimpar kaTo MmapuiHy NOTOLH OT:

s Oneparnena JeHHOCT

¢ Hupectuuuonsa getinoct

¢ @OuHAHCORA JiciiHOCT
HsKoM ceNKy, KaTo HanpuMep npofaxbara Ha faaeno oGopyaBaHe, MOTAT A3 JOHECAT neuanbaTa HIH
aaryBara, KOSTO ce BKIIOYBA B IIPH3HATATA neuanGara wiM zaryOara. [lapuupHTe IOTOUM, KOWTO Ca
CBHP3aHH ¢ NOROOHMU CHeNTKH NPEACTABIABAT NAPHHHM MOTOLM OT HHBECTHIHOHHA neitnoct. [lapuanure
FITAWAHAA 32 NPOWBOACTBO MMM NpPHAOOWBAHE Ha AKTWBH 32 OTHABAHE II07 HAEM W BUOCIC/ICTEHE
IBPIKAHH 3a npolaxba, KAKTO € ONUCaHO B naparpad 68A na MCC 16
HimMoTH, MalmMHK M ChOPEMX¢HHA, ofadye ca TMAPHYHM TOTOUM OT OlepaTWBHA nmeiiHocT. TlapuuHiTre

NOCTBIIICHUS OT HAEMKM M TOCHENBallM NpofakOH Ha TAKUEA AKTHBH CHINO A MApHYHH TICTOLH OT
OliepaTHBHH JEHHOCTH.

3. 21. O1ver 3a TpoMeHnTe B coGCTRENHA KANHTAN

TlpueTa e CYETOBO/HA TOJMTHKA A2 C& M3rOTBA OTUETA YPE3 BRNIOWBAHT Ha.
Herna neuan0a u 2ary6a 3a nep#osa

CangoTo Ha HepazrpeaeieHara neuania KakTo ¥ ABKKEHUATA 32 ICpUOJa

Beuuke CTATHM Ha NPMXOAM MM Pa3xXonH, MevanGa wny 3ary0a, Kouro B pesynTar Ha neicTBatuTe
MCC ce npu3naBaT JUPEKTHO B cOOCTBEHUS KAIATAaN.
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KymynatueeH edexT OT HIPOMEHWTE B CUETOBOARA MOMUTHKA W QYHEAMEHTANHH [PCIKH B

croTeeTcTBRE ¢ MICC 8.

Tpexsupasne U pasfpefeneHne Ha KaYTa Mesxy cobcTBeHnIuTe.
HacTenuAuTe NPOMEHH B PE3YATAT HAa BCHYKM H3IMEHCHHME [0 BCHUKYM €EMEHTH Ha COGCTBEHMA

KamJItan.

111 Jonbanaveana HEGOPMANUS KbM CTATHHTE Ha GuHANCOBHS OTHET

1. OTuer 33 BceoOXBATHAA ROX0K

1. 1. 1, Tipuxogu ot npogaxbu

Bug npuxon 2009 1. 2008 1.
ITpogax(u HA CTOKH B T.4. 48 21
MpogaxbH Ha CTOKH 48 21
TIpoapaxtu HA yenyrv B T.Y. 1310 1269
IIpopax6¥ Ha yciyry 1310 1269
Jpyru npHXORM B T.4. 28 12

1. 1.2. ®aHaAcoBY NPAXOSH

1. 2. Pasxoau

1. 2. 1. Manon3savu CypOBHAN, MaTepHad B KORCYMATHBA

Bup npuxof 2009 1. 2008 r.
TIpHuxoay OT JUXBH B .U, 6 23
IO 3aEMH 1 2
10 JIENO3MTH H CMETKH _ 5 _

1. 2.2.Pasxoas 32 BEHIIHA YCJHYTH

Bng pasxon 2009 r. 2008 r.
CrioMaratefiiy MaTepuanys 1 2
HucrpyMenTH 3
Qrc MaTepHal W KOHCYMATHEYH 8 12
Jpyru MatepHany 1 1
Marepsiani MHBEHTAD 4
Pexna 1 ‘4

Bun pasxon

2009 1.

2008 r.

Haer Tpancniopt

169

150

PenonT

Pexnama
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— CroSwurenau yenyri 100 103
KoHCYATaHCKN W APYTH AOTOROPH 38 85
3acTpPaxoBKH 9 5

_ JIaHBIH H TAKCH 2 1
AboHaMeRTH 2 7
Jpyry pasxoay 32 BbHIUHA YCHYIH 5 6

a HE}EMH _ _ 106 92

— 1. 2.3.Pasxons 32 aMOPTHIALHNA

By paixon 2009 r. 2008 r.
— Pa3xo/H 3a aMopPTH3AUMM HA NPOHM3IBOACTREHH 5
AHIroTpaiay MaTepHalHH dKTHBK : 5

RBATOTpaiHY HEMaTePHAIKH aKTHBY

-— Pazxoai 32 aMOPTRIANKAR HA AAMHHHCTPATHRHH 4
ALRTOTpatiHE MaTepHAIHK aKTHBH 1

JBNTOTPRHHHA HEMATePUAIEK aKTHEY 3

Py e e A 1

i. 2.4.Pasxonu 3a 32NAATH H OCHTYPOBKH HA NEPCOHANA

Pa3zxonn 3a:
Paixonau 3a 3an/iaTe HA B T.9.
— AAMHBUCTPATHBEH NEpCoHan
Pa3xoan 33 OCHI'YPOBKH HA B T.M.
afMUHHCTPATHBEH NepCOHAN

1. 2.5. Jpyru pa3xoau

Bua paixon 2009 r. 2008 r.

PazxomH 3a KOMAHAHPABKH 12 28
- Pa3xonu NpeaAcTABHTENHI 1¢ 10

Paixonu 3a Opak 2

Pazxoau 3a rao04 H HeYCTOHRKM 1
- Pa3xonu 3a NUXBH 1O AbPAABHH BIEMAHAL 3

Pa3xoM 3a aNTepHATHBHY NAHBLH 3

Hpyry pazxoay 7 10
— Paixonu 3a npoBA3UH 12

ColHanHi pa3xond 34 56

1. 2.6. banascosa cTOHHOCT HA NPOJACHH AKTHUEH

Bug pasxon 2009 r. 2008 r.
Basarcona ¢TolHOCT Ha NPOJaNeHH akTHBH /HeTO/ 102 32
Banancopa crofHOCT HA MPOAANEHH MATEPHANH H CTOKH 51 32
= ; [T S - o TT] TR T =
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1. 2.7. ®nuancosn pasxonu

Brg pasxon 2009 r. 2008 r.

1. 2. 8.Paixon 3a 1anpuu
- Bua pasxon 2009 r, 2008 r.

Janbus ot neyanbarta 2 4

2. OT4eT 32 $HHAHCOBOTO CHCYOSIHUE

2. 1, UmoTh, MamARA, ChOphxKeHus u ofopyapane

Kim 31 nexemspu 2009 u 2008 romuna MMOTHTe, MELIMHHTE CEOPBHMEHUATAE M 0GOPYABAHETO
BHITIOYBAT!:

Mamsuu u Apyru axtisn | Kanurannsu-pasn

a X0
aGopoyapane S— PAIXOR

Gtmo

Omuema cmoiiftoom

Canno xua 31.12.2007 7 4 2 13

_ Tocrnnuny g 5 14

Hanesnu (@) 0]

Canao ke 31.12.2008 16 4 - 20

NocTumunu 2 5 1 3

Hanesnu ‘ _ (1) : (%)

— | Caipto kuM 31122009 ©
Amopimuzaiun

Canno kem 31.12.2007 (€3] (1 “
MocTpumsan 2) (4}] (3)
Hanezau 1 1

Canao kpm 31.12.2008 (5) (VI - 6)

TocTenunK

- _Bapancosa cmolingem

Basan

cona eroiinocT whsm 31.12.2008
R R e

]
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— 2. 2. Hemarepuannn akTuen
Hporpamus npoaykru Obue
Omuemna cmoiinocm
Cango knm 31,12.2007 -

- [ocTanumm 5 5
Canno kum 31.12.2008 _ 5 __ ]
Canmo weM 31122000 < L T o o R B ot e IR

- Asepmuzayus
Canno wwat 31.12,2007 -

— TocTaamn 0] (1)
Cango ksm 31.12.2008 1)

Moctenuau

I T n R s
giﬁﬁs‘oﬁ;mﬁﬁiﬁm :

GhTN

3
H

2. 3. AxTnBM 110 OTCpOYeHn NaRbLIR

BHKCHHE HA_OTCPOMEHKTE JARHBLIIH 3a 2000

31 sexemupu 2008 31 nexemepn 2009

YBCIHYEHHE HamMaaeHRe

Bpemenna paznuka

Hautsna | Bpemenna | Xannuna Bpemenua | Janbuna | Bpemenna Hdantuna | Bpemenna
OCHoBa | pasmuka | ocHoBa | pasamika | ocHoba | paimka | ociosa paiavka

AKTHEH 10 OTCPOTEHM AAHDBIH

- AMOpPTHIALWH 12 1 -12 -1 - -
KomneHcHpynmu 17 1 2 2 an N 24 2
OTRYCKH

— OTnycand s3eManus 7 1 (7 (1) - -
Pazxomp no w42 25 2 17 2 (25) @ 17 2
3KIIO

— AxTioep 12 1 {5 7 -

2.4. MaTepnanuu sanacu

- Bun 31.12.2009 r, 31.12.2008 r.
MaTepuaii g T.u. /Hero/ 3 20
Pesepenu vactu 17

- Hpyry Marepmanu 3 3
Croxt /nevo/ 137 173
Croxn
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Aornad 3a detinocmma y Dunarcoe omuen 3a 200unama Jasvputeawa kom 31.12.2009
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2. 5, Tekymu THPrOBCKH H APYIH BIeMARHS

Hpy norespxaense ra cannara ¢ »BapHaras”
5351.32 i, epbpaanu ¢ NpPEeTEHAHPAHH QT
B CHETOBO/JCTBOTO Ha ,,BapHaras™ A

2.6. Hadsus 3a BL3CTAHOBNBAHE

Al ¢a koncratHpanu
»OBepras Texuuxara”

Bug 31.12.2009 31.12.2008 r.

Biemauna ot CEhp3aiKk NPEANPRATHS B T.4. /HeTo/ 257 170

Biemakus no npoaax6bu 257 170 |
Biemanus ot npozaxin B /Hero/ 4 i
Biemanus 6pyro 4 10
Baemauns no [IPENOCTARCHN ARANCH /HeTo/ - 1
BaemaHus no npenocrapenn ABAHCH - 1
Biemanna no cuae6au cnopose /Hero/ 29 23
Bsemanus no cuae6un cropone 29 23
PYIH B3eMAHHA B T.4. /HeTo/ 1 3
BaeManus 1o nuncu u navern 1
Ulpenannarenu pasxoan 1 1
AOCTABEHH FADAHLUMH M e N0IUTH 1

e e e e

Pa3sIHYHA B pazMep Ha
Al neycTolikn, kouTo He ca OTpascHn

Bua 31.12.2069 r., 31.12.2008 r.
AHbK BbPXY nevanbara _ _ 2 29 _
e LT R e b e
2.7. Punancosn aKkTHBE TeKyn(a
Texymp dpunancosn axtuen 31.12.2609 . 31.12.2008 r.
Bsemanns no npenocrapens k CIATH
EE e e

2.8, Hapuuen cpexcTna
Bua 31.12.2009 r. 31.12.2008 .
Ilapuqun cpencrea B Gpoit B 1.1, 9 5
B nesa 9 5
Hapuuupy CPEACTRA B PAMIALUATE/NHN CMETKH B T.1, 57 114
B neea 57 114
ITapuymn exsupaseHTH

2. 9. Cofcrpen kannran
2.9. 1. OcuoBen kamnran

31.12.2009 r. [ 31.12.2008 r.
Bun axunu Bpoit Bpoii
AKIHH Croitnoer Homuuasn | axuan Bpoit Homunasu
Obuxnogesu
Hskynenn u nnatenn 39000 390 000 10% 39000 390 000 10
A TR e L T e e
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A 3L12.2009. 31.12.2008 r,
OROHEp ”
_ _ Bpoti akupn | Crosimoer [ Tinarerm %a fna | Bpoii axuun | Crofnoer Inatera | % Isan
OBEPT'A3 XO/JIHHT
Al 22950 ) 2205001 229500 59% 22950 | 220500} 229500 59%
- CTAHHCJIAB BOMYER 835 8350 B350 2% 835 8350 §350 2% i
TMOBPHH 'EQPI'MER 750 7500 7500 2% 750 7500 7500 %
WBAH YOJIAKOR 3060 30600 30600 8% 3060 30600 30600 8% !
HUKOJIOB YHBECT
N EAJT 3060  30600] 30600 8% 3060 30600 30 600 8%
HHKONA
TEPYIIMHKOB 30601  30600| 30600 8% 3060 30600 30600 8%
F'EOPTH
- KAJIAMIDKIER 3060] 30600{ 30600 8% 3060] 30600 30600 5%
HBAHKA 5OMYEBA 13907 13900 13900 4% 13900 13900 13 900 4%

2.92. Pesepsn

O6wE pezepen 06110 pezepen

Pf“...!“f Kby 31.12.2007 r. _ - 39

2.9. 3. ®unancos pesyrrar

- CHHAHCOB Pe3yaTaT Croiinoer
IMeuanta xem 31.12,2007 1, 720
Ypenuuenns ot 13

IlevanGa 3a rogumara 2008 13
Hamanenns ot (637)
Pasnpenencnue na neventa 3a JAHBHIEHT {634)

. Ipomeny B cueToBOMHATA MONTHKA, IPELIKY U AD. _ _ 3
BEC TG e oa e e Bl e
YBenngenus or: 31
. Meuanta 3a ronn'ra 2009
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2.4. Texymu Thproscky n APYTH 380 b xeHUs

Bup 31.12.2009 r. 31.12.2008 r.
3ansmrennn kKnm CELPIAHH HPeINPHATHA B T\, 25 95
3axbIKEHHs IO HOCTABKY 25 34
Dpyra 3ambnxenns 52
3ane/xeHun no pocTapkn 7 7

ZApyrH KpaTKRocpouHN 33 aBITKeNIS B T.4,

JamLmxeHns 1o rapakuun i nerosnTH
SANBIKEHHS NO 33CTPAX0BKY

& ln
~

2.5. lawbunm sagumxenus

Bna 31.12.2009 . 31.12.2008 r.
AHBX BBPXY Zobasenara cToMHOCT 6 14
BhpXy HOXOMHTE HA HHINUECKHTE VL 4 2
i ;ﬁzgﬁfs— =-‘&;.- : B ". 7 ; § 22 ; ; i HEpT S 0 E:’.r D ::"n =
Bttt i ErkRes e o MR

2.0 3anLcennn KM BEPCOHAT

Bun 31.12.2009 r. 31.12.2008 r.
3annmkenus kLM nepeonara 69 55
B T.4. 3aABLIKEHHS O HeMINON3BaHH OTITYCKH 20 14
JanuiKenns KBm OCHTYPHTETHM APeANpPHATUS 21 21
B T.Y

2.7.1posnzun

Bux 31.12.2009 r. | 31,12.2008 r,
[iposnanu 3a npasun 38ALIDKCHUA B T, Y, 7 12

Axnoe

IV. kpyru onoBecTsnanms

1, Cebpsann JAIA ¥ CETKH CHC CBBPIANH AHHA

,prn{ecraoro OMNOBECTABA CISAHKTE CBBP3aHK JTHLA:

» CoBCTBEHMK Ha kanuTana Ha APYXKECTBOTO YTPAKHABALL KOHTPON/APYIKECTBO Maiika/
»Osepras Xonguur” Al

CofcTeennk wa xanwrana wau KOHTPOIHpaWo suiie ha APYKECTBOTO MAMKa WIM KOHTPOTHPAMIOTO
nuue

> n Jdu MemumxmeaT AL
» DDI Holding Limited

Kmoqos prroBonen NEPCOHAN HA ApYKECTROTO:
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-____-___"_———_'_—'*‘-_——____________._——_—ﬁ“___¥

> umurnp Hukonos — Hzn.aupexrop
» Tersp Lilonos — 3am.u3n. arpexrop

Crpyktypa Ha APYXXECTBATA, TPETHPaHH XaTo CBBPSAHN NMUa B TOAMIUHMA (MHAHCOR OTYeT na
»OBepraz Texuuxa” All3a 2009 r.

Apy*xecTro - maiika Hvtuepau apyxectea Ha IPY>KECTBOTO - Maitka
,Osepraz Xonauur” All

1.,,OBepraz Hipkenepuur” AJT

2. ,.Tasrex BI™ AJ
3..Penecanc” AL
3.1 "uenun” Al
3.2 "Auecu Typ” All
4., Becturen” AJl
4.1, Becrmumen I'P " AL - Dopyus
5.»Ereprokoncynt” AJl
6.,,OBepras Texuuka” ANl
7.“Osepraz HMuk.” Al
7.d. , Osezaz Hamox” ALl
7.2. ,,Qsepeas 3anad” AL
7.3. ,, Osepzas Cesep™ AJ]
7.4. ,, Osepeaz H0z" AN]
735, Coguazaz” EAIl
7.6. ., Hecu 07 A
7.7. ., Fazocuatiossane Crugen Al
7.8. "QOsepeaz Cepsuz”’ 4]]
8. [BK ,,AiM6onras” AJl
9.,,.0y Jhxn Tpanc” AJL
9.1 /e En Ka” Al
10. ,,Osepras Kanutan” AJ]
11, Cera” ALl
12. "Osepraz backer Akanemus” AJl
13. MK ,.Ceetnuna™ AJ]
14. "Anpequnp” AJl
15. ,,Osepras Kanuran” AJ]

16, ,,Exowinma™ AJT

17. ,,OBeprpuiin” AJ]

18. ,,0y Jlxu Cextopuru” AJl
19.,,0y Joxn Tex” AJ]

20. ,}O Bu Ali I0psn” AJ]
21. ,,Bua mxerc » OOJ|

22.  Hlaro Kopren™ OOJT

23, ,.Osepapaiis ” AJl

24. ,,Overgas Aagreb ” d.o.0
25. »Overgas SRB * d.0.0 Beograd
26. ,,Osepras Adpuka ” Q0]
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Hoxnag 3a desinocmma u Danarncoe omuem 3a z0dunama 3acwpineaiya com 31,12.2009

ApysectBoTo ononecrana creammre HEYPeNERH CAJIAA ChC CBLPIANA THIA:

CBBLp3aHO MHueE - KiperT 31.12.2009 r. Capaauysn | 31.12.2008 r. Iapasnm

Osepraz Xonauur AR 9
Bynrapras AJT 9

Hapras A a8
Bapuaras AJ] 52 85
Fasocuabasnare Hosy Mazap AL 1
Tasocuabasapane Acenorrpag ALl 6
Cothusras EAJT 13
Xebpocras AJf 2
Opepras Unk AT 5
Osepras Jamax AJ] 6
Osepras Cesep Al 103
Codmras EAJ] 45
Benbbxaraz AJ] 1

CaLpaano anue - rocrasunk 31.12.2009 r, | Tapanupm 31.12.2008 r. Tapanuan
Osepras Uux AT 43 15
Oy Jau Tpanc AJT 1
Bapuaraz Al 2
Obepras Xonguur AJT 8
Becturen BIC AJT 1
9
= e

ApyxecTBOTO OnOBECTABS CleaENs 06em CHCJKM ChC¢ CHBP3ARH JHLA:

CbEp3aHo fHUe - KAMeNT Bupn caenxa 2009 r. 2008 r.

Osepras Muxunepunr AJT ycnyra 9 13
Orepras Xonpuur AJT YCRYTA H CTOKM 37 22
Enxeproxoncynt AJ{ YOIYra 9 2

Hanral AJT YCayra 174
Osepras Huk AJ] yeayra 4 12
TazocnaGaseane [Tupromaii AJl ycayra 7
MownTadaras AJ[ yenyra 25 26
Xe@posraz AJl ycayra 27
Benboxkn ALl YCIVTa 21
"asocnabassane Bpaua EAQl yenyra 11 15
Bypracras AJT yenyra 145
Komcyxray AJT yenyra i7 27
Basnaras AJ] ycnyra 35 31
lazocabpasane ITosy mazap AJl ycayra 8 9
TazocuabinBane AceHortpan AJl yenyra 21
Codwmaras EALl YCAYTa H CTOKM 280 160
Osepraz Marox AJT YCIyra M CToKH 112
Osepras Cegep AJ YCIyra v croxm 830
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Hoxnad 3a detinocmma yu Dunancoe omuem 3a 200unama Jaeeprmsania xem 31.12,2009

Osepraa 3anan Al YCIyra H cTOKH 36
Osepras 10r All yenyra 51
¢:] 1
i 3
Csbpaano suye - AOCTABYHK Bua caenxa 2009 r. 2008 r,
Penecanc AJT yCAyTa 59 58
Osepras Xommuur ARl YCIYra # CTOKH 107 108
Oy Iixu Tpanc AJT ycnyra 166 148
Mouranaras Al ycnyra 2 3
Osepras HMuk All YCIIYra H ¢TOKH 54 71
Becruren BI" AJT yenyra 2 4
Hynasraz AJT ycnyra 9
Xebposras AJ] ycayra 1
Be.uﬁ'bmn A}I yoiyra 5
Tasocnabnasane Bpaua EAJT yenyra 2 2
Bypracras AJl yenyra 2
Komyxraz AJ] yomyra 1
Bapuaraz AJT YOIIYra H CTOKM 9 5
Oscpras Jaman AJT YCNVTa 9
Osepraz Hatox Al YCITYTa M CTOKH 10
Iaztex AJl YCIyra ¥ CToky 1
Ogepras 0r AJl yemyra 2
Orepraz IOr A YCIYFa ¥ CTOK# 8
Iasocuabnasane Acenonrpag A chyra 1
nlzm-:g;%’? ‘;‘i-- - Iy : ;.d 5 ™ .i m m e E; SRR Hfzf 3‘_3% 5("’aj
Buanarpaxcnenns na OCHOBHUS PBEKOBONCH NEPCOHANE
2009 2008
Kpatkocpounu noxozu 56 040 57 520
Bbawarpakaenue Ha omuropa 3a 2009 rojuna e 2875 nena.
2. Noxon Ha aknus
H3uucnasane Ha cpenno nperernen Opoit akuyK za
HIEpHON
Cpenno spemeny dakrop: Bpoit na aun/mecenn/ npes xouro KOHKDETHHTE
4Ky ca GHTH B 06pEineHle
Cpeasospemern
$-p
Bpoii Cp.nper
Emurupany | Mskynenn | Akuunt | quu Cp.nper | 6p
AKUKHH cober.akn | B o6psin. | B 06pbhin Op/nan | akw/Tun
Canno xom: 01.1.2009 39000 39000 365 1 39000
Canpo ua 31.12.2009 39000 0 365 I 0
Bewuxo cp.npeterney 6p.akmn 39000

CRyvaii-AuY HIH MecerH
Wsuncnasane na goxog ot AKLIHA:
Hetsa ne
;&r:;r,giar.-

ASRCITHO

3abenexxa: Wauncn ma cp.npet 6poii ce u3B na Gasa equn ot ARBaTa BAPRAHTA KOHTO ¢ N0 MONXOMAL B KOHKPETHHS
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OcuoBuusT Aoxop/(zary6a) ma akuus e MIYHCACH Kato HeTHaTa nevanba/(zary6a), MOINIEKANa Ha

pastipenenede MEXRY NpuTex

3. Tnsugentu

IIpe3 rogunara SaBbpitBalla Ha 31 aexemepu 2009 r., ipyectsoro Be e wannamano BHEHAGHTH.

4. Hesnn m noNuThka 22 YHUPABJICHHE HA PUAAHCOBHR PHCK
JipyxecTroTO € anamusmpano edexrure or MCOO 7 » H3MEHCHHETO Ha MCC 1 u cuura, we ocrobamTe

I'Ip!maraﬂm‘e CHYCTOBORHH TONUTUKY 38 OLICHKE Ha quchoame dKTHBH H NACHBH Ca KAKTO ciaenea:

Bun akrue / nacus Knacudukarus Basa 33 ouenka

Tlapuynu TMapuaim Homunansa croitnocr

cpelicTa cpencTea

Brokupann brokupanu Homuuanwa croitnoct

IIAPHYHH CPENCTBA  napuuHy
cpencTia

KpaTkocpounn u @uHaHCOB Nacus Amoprtusupana cToiinocr

OBArOCPOUHH

IaeMu

Twprosckn 3aemu 4 Twprosckure BieManMs ca GeauxBeHH KpPaTKOCPOYHH

B3EMaHus B3EMaHM, B3€MaHHA, KOMTO oOuualiHo ce ouensmar 1o
BE3IHUKHANH OpurHHanHaTa uM QakTypHa cToMHOCT, HamaneHa C
TbPBOHZYANIHO B eBEHTYanHM pasXomw 3a  oGesleHKa (pezepe  3a
APYHKECTBOTO TpyAHOCEEBpaeMu B3eManms)

Tsproscxu DuHaHCOB MacuE  THProOBCKETe 3aBIDKEHH ¢4 Geznuxpenyu

3a/IBIDKEHHs KPaTKOCDOYHH  3aAB/DKEHHMA, KOWTO ofuuaiiHo ce

OLCHABAT 10 OPHTHHANHATE UM (baKTypHa CTOMHOCT.
Jwnrocpounn Pdunatcos macus AMopTtusHpana crofinoct
3aIBOKEHAS

JIaxpen n Bajkyren puck

Jluxsenuar PHCK YIPOM3THYA OT KonebadusTa B ueHata Ha d]ﬂHaHCOB HHCTPYMEHT B 3aBHCHMOCT OT
NPOMEHHTE B JIMXBEHHTE HUBA,

BBJ'IyTHHﬂT PHUCK TTPOM3THYR OT KoJeQaHusTa B LeHaTa Ha (bHHaHCOB HHCTPYMEHT B 3aBHCHMOCT OT
HAPOMEHHTE BLB BANMYTHUTE Kypcose.

JpyxecTBoTo He M3mON3ea XEIPKUPALIH HHCTPYMEHTH.

5. Yenosnu AKTHEH M NACHBH
pr)KCCTBOTO HAMZ YCIOBHH aKTHBH W DacHBY
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6. Cu6urnn cien Kpas Ha oTueTHRn nepnoy

Ocren OMOBECTEHOTO Io-rope, He ca HacCTHIIUIH cEOMTAS Clieql Kpas Ha OTYSHHA nepuof, kouro aa

HAMaraT QONBANUTEIHY KOPEKXHH W/WIH OMOBECTABAKHS BLp (HHEHCOBHS oTueT Ha HApyxecrsoro 3a
POAMHATA, NPUKAKYBAIA Ha 31 nexemapu 2009 r.

7. Netictamo ApYy:KecTBO

PrroBoacTBOTO Ha Hpyxecteoto ¢y HTa, e Mpyxectsoto o AeHCTBAMIO K e ocTane dedcTamo, Hama
IVIaHOBE 1 HaMepeHns 3a [IpEYCTaHOBABAHE HA AelfHocTTa,

Bt
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i Mokasaress 2009 r, 2008 r. Paznaxa
Crolisoer | Croiinocr Crofizocr Yo
— 1 | AunroTpaling axtien fobmo/ 21 24 3) -13%
2 ) KpaTxkoTpaiium akThsu p T.Y, 679 709 30) -4%
4 | Marepuanum samacy 140 193 (53 |-
— 3 1§ KpaTkocpounu remMauns 293 236 57 24%
7 | Tlapuunk cpexcrea 246 270 (24) -9%
8 1O6wma cyma ma akruaute 700 733 33) -5%
_ 9 | Coferben xamuran 556 525 31 6%
10 | Punancor pesynrar 31 10 21 210%
11 | Aenroctpounun macusy - - - #DIV/Q!
— 12 | Kpatkoepoun nacken 144 208 (64) 31%
13 | O6ma cyma na nackeuTe 144 208 {64) 31%
14 | Tpuxonu o6wo 1392 1325 67 5%
. 15 | lpuxogn ot riponai6u 1310 1269 41 3%
16 | Pasxoan obwo 1358 1315 43 3%
2009 r. 2008 r. Padtuka
i Koeguuneny Croiinocr | Croiinoer | Croituoer %o
| Penrabuanoct:
= 1 | Ha cobersenns xanuran 0,06 0,02 0,04 193%
2 [Ha akrumnTe 0,04 0,01 0,03 225%
3 | Ha nacupute 0,22 0,05 0,17 348%
_ 4 | Ha npexonure ot npoaxou 0,02 0,01 0,02 200%
Edexrusuocr:
5 | Ha pasxomure 1,03 1,01 0,02 2%
6 | Ha npuxopure 0,98 0,99 (0,02) -2%
- Jlukenasocr:
7 1 06wa nmikeupEOCT 4,72 341 1,31 38%
8 | Bepaa rskeuanocT 3,74 2,48 1,26 51%
o 9 | HesaGapua muKBuzHOCT 1,71 1,35 0,36 27%
10 | A6comotia nuksunzocT 1,71 1,30 0,41 32%
DHHAHCOBA ARTOMOMIHOCT:
- 11 | dunancopa aBTOHOMHOCT 3,86 2,52 1,34 53%
12 | 3agmbxnsnoct 0,26 0,40 (0,14) -35%




