YYPEJIUTEJIEH AKT

[uec, 19.01.2023r. I'purop Panxos
Bnamumupos, ECH | 33¢x crexsoro
peliCHHE - NpHEMaM TO3H YYPCAUTCICH akKT 3a

Ch3JaBAHC HA CIHOJNMYHO IPYXKECTBO C OrpaHHYCHA
otroBopHocT “ApT Enepmxn Ipoxxext” EOO/L

I. OBIIMU IIOJIOKEHUA
U1 (1) Yupeaurensar chb3gaBa €IHOIUYHO IPYKECTBO
¢ orpaHu4eHa oTroBopHocT ¢ ¢pupma “Aprt Enepmxu
Mpoxxexr” EOO/, xoero Ha IaTMHHLA wLIe CC
mmucsa “Art Energy Project” Ltd. (mo-Hararsk
Hapudano "Jlpyxectsoro"). Ilom Ttasm dupma
HpyxectBoTo 1me ce peructpupa B TbHprobckust
Peructsp u Perucrsp nHa IOpumauueckure Jlnma c
Hecromancka Ilen mpu Arenuus mo BrnucBanusita u
ILIE OCBILECTBSBA ACHHOCTTA CH.
(2) pyxecTBOTO  Cce yupeAsiBa HAa OCHOBAHUC
TBproBekust 3aKOH, KaTo LIE OCHIICCTBSIBA ACHHOCTTA
CH CBIVIACHO TO3W M JIPYruTe 3akoHM Ha PenyOnmka
Bwarapus.
Yn.2 Cepanuumieto M agpechT Ha YOPABICHHE HA
HpyxectBoro e¢: PemyGmuxa Bearapus, rp.Codus
1379, yn. ,, @ypka“ Ne 7, er.3 oduc 1
Yn. 3 Ilo pemenne Ha Yupegutenst pyxecTBOTO
MOXK€ Ja  OTKpMBA  KJIOHOBE,  TNPCITPHUSTHS,
HPEICTaBUTENICTBA, arCHIMH H APYTH.
Un. 4 (1) ApyxecTBOTO € FOPUAMYCCKO JIULE, OTACTHO
ot Yupenurens.
(2) JpyxecTBOTO HE OTroBapsi 3a 3aqb/DKCHUSTA HA
Yupenurens.
(3) Yupenutenar He OTroBaps 3a 3aqbJDKCHHATA HA
Jpy’XecTBOTO OCBCH A0 pa3Mepa Ha HCBHCCCHHTC
JSUTOBE B KamuTaa.
Un. 5 JlpyxecTBOTO c€ y4pensiBa 3a HEOMPEICIICH
CpOK.
Yn. 6
Obe:
ype3
E€HEepruitHu

ITpenmersT Ha AeiiHOCT Ha JIpy»KecTBOTO IIe
[Tpou3BoACTBO U AOCTaBKA HA EJACKTPOCHEPTHsI
CHOPBXKCHHS, H3MOJI3BAINNM  BB30OHOBSICMH
H3TOYHHLH, BKJIFOUHMTEITHO, HO
HEU3YEPIIaTeIHO
TEPMO-COJIAPHH,

NPOM3BO/ICTBA,

BOAHOEICKTPUYECKH, BSATBHPHH,
¢doroBonTanyHn  wiaM  Omo-maca
npuaoOuBaHe, pa3paboTBane,
MIPOCKTHPAHE, CTPOECK, CKCIUIOATHPAHE, MOAIPBIKKA H
nponamGa Ha CHOPBIKCHHUSA 3a HCJIUTC Ha MOCOYCHUTE
MO-TOpPE  TPOM3BOACTBA, yCIyTH  TI0
H3CIICBAHE

KaKTO u

AHAJTM3MPaHC, TITIPOCKTHUPAHE, U

CONSTITUENT ACT

Today, 19.01.2023, the undersigned, Grigor Radkov
Vladimirov, PIN [ BB took the following
decision — accept this constituent act for creating of
Sole-Proprietary ~ Limited  Liability =~ Company
“ Art Energy Project ” Ltd.

I. GENERAL PROVISIONS

Art. 1 (1) The Founder sets up a Sole-Proprietary
Limited Liability Company under the trade name
“Art Energy Project” Ltd., which in Latin shall be
inscribed as “Art Energy Project” Ltd. (hereinafter
referred to as the "Company"). Under this trade name,
the Company shall be registered in the Commercial
Register and shall carry out its business activities.

(2) The Company is established on the grounds of the
Commercial Act and it shall carry out its activities
pursuant to this law and the other laws of the Republic
of Bulgaria.

Art. 2 The registered seat and address of management
of the Company shall be: Republic of Bulgaria, city of
Sofia 1379, ,, Furka” str. floor 3, office 1

Art. 3 By a decision of the Founder, the Company
may open branches, enterprises, trade
representations, agencies, etc.

Art. 4 (1) The Company is a legal entity, separate from
the Founder.

(2) The Company shall not be liable for the obligations
of the Founder.

(3) The Founder shall not be liable for the obligations
of the Company except to the extend of the non-paid
capital contributions only.

Art. 5 The Company is established for an unlimited
period of time.

Art. 6 Subject of activity of the Company shall be:
Production and supply of electricity through facilities
using renewable energy sources, including, but not

limited to, hydroelectric, wind, thermo-solar,
photovoltaic or biomass production; acquisition,
development,  design, construction,  operation,

maintenance and sale of equipment for the purposes of
the above-mentioned productions, as well as analysis,
design, research or consulting services in the field of
energy and the environment; investments in the energy
sector, construction and operation of renewable energy



KOHCYATHpPaHEC B o00macTTa Ha CHCPreTHKaTa H
OKOJIHATa CPEJa; WHBECTULIMU B CHEPTHHHUS CEKTOp,
M3rPOKAAHE U EKCIUIOATalMs Ha Bb30OHOBSIEMH
M3TOYHUIM HA CHEPrusl; MPHIOOMBAHE, YIPABICHHC U
nponax0a Ha ydacTusi B IPyrH APY’KECTBA WU I'PYIH
OT [JpPYKECTBA, MOKYMKO-MPOAakda Ha HEIBUKUMH
UMOTH, KOHCYJITAaHCKH M KOMHCHOHEPCKH YCIYTH B
cTpaHara ¥ 4yOuHa, THPrOBCKO NPEACTABUTEICTBO U
NOCPEOHUYCCTBO HA MCECTHH M UYKICCTPAHHH
Gbu3nyecKky M IOPUAMYECKH JIHLA, BCSKAKBH APYTH

JCHHOCTH, KOUTO HE Ca 3a0paHCHH OT 3aKOHA,

II. KATIMTAJL JSIJIOBE U UMYIIECTBO

Un. 7 (1) Kanuranst Ha J[pyXecTBOTO c€ CBCTOH OT
JsI0BaTa Ha YupeauTenss W CIOyXd 3a
MIOCTUTAHE Ha LemuTe Ha J{pyKecTBOTO.

(2) Kanuraner ¢ ¢ HommuanmHa croiHOCT 100 (CTO)
neBa, pasmeneH Ha 100 (cTto) paBHH [gAma OT
1 (equH) 1€B BCCKH COUH.

(3) HpyxecTBeHHTEC [UI0BE Cca  JCIHMH W
OPEXBBPASICMH Ype3 CAENKA WM MPAaBOIPUEMCTBO.

BHOCKa

(4) Bcexn  pmam  mpenocTaBsi  HAa MPUTCKATEIS  CH

paBHH npaBa, BKJIIOYUTEIHO IPaBO Ha IJiac,
JUBUIOCHTH U JJUKBUOAIITUOHHATA KBOTa HaA
HpyxectBOTO.

Un.8 I'purop Paaxos Baaagumupos,

ErH I rocva Bcuuku

kanuTana Ha J[pyxecTBoTo.

JSIJTIOBC oT

Yn. 9 (1) Kanuranst Ha [[pyxecTBOTO MOXKE Aa Obae
YBCIHUCH WJIM HAMAJICH O PCIICHUC HAa Y YPCIUTEIIS.
Yn. 10 Kanuranst Ha [pyxkectBoTo Moxe aa Obae
YBCIHYCH UPE3 yBCIHMYABAHC HA JSJIOBCTEC, 3aMHCBAHC
HA HOBH JSIJIOBE M MPUEMAHE HA HOBH ChPY/KHHIIH.
Yn. 11
JpyXecTBOTO c¢ MOKpUBAT OT pe3cpBHHs (OHI, Ype3
JOTI'BJIHUTEIHU BHOCKH, HAMAISIBAHE HA KANUTAaa WU

3arybute cnopei TOAWINHMS OagaHc Ha

N0 APYr'd HAYMHU, OTIPCACIICHH OT Y YPCAUTECIISL.

Un. 12 (1) KanuransT mMoxke ma Obaec HaMajcH A0
YCTQHOBEHHsI CBhC 3aKOH MHHHMYM C PCLICHHE Ha
Yupenurens 3a H3MCHCHHEC HA YIPCAUTCIHUS aKT

(2) B pewennero Ha YupeauTens ce mocoysa LejiTa Ha
HAMAQJICHUETO My M HAYMHBT, MO KOWTO IIE Ce
U3BbPILIN.

UYn. 13 (1) Ilo pemenne va Yupenutens 3a NOKpHUBAHE
Ha 3aryOu U Mpu BPEMEHHA HCOOXOAMMOCT OT MAPHYHH
CpeACTBa MOXKE Ja CC HAmpaBsT JOMBJIHUTCIHH
NapUYHi BHOCKH 3a CPOK, OMPEAC/ICH B PCLICHUETO.
Un. 14 VupeaurensT HE MOXKE Ja HCKa IsI0BaTa CU
BHOCKa, 10Kato JIpy)KeCTBOTO ChliecTBYBa. TOM nma
NpaBo CaMO HA JUBH/CHTHU OT nevanbara.

sources; acquisition, management and sale of shares in
other companies or groups of companies, purchase and
sale of real estate, consulting and commission services
in the country and abroad, commercial representation
and mediation of local and foreign individuals and
legal entities, any other activities not prohibited by
law;

II. CAPITAL, SHARES AND PROPERTY

Art. 7 (1) The capital of the Company is formed by the
share contribution of the Founder and serves for
achieving the purposes of the Company.

(2) The capital amounts to BGN 100 (one hundred),
divided into 100 (one hundred) equal shares of BGN
1 (one) each.

(3) The Company's shares
transferable by deal or succession.
(4) Each share renders its owner equal rights, including
a right to vote, dividends and the liquidation quota of
the Company.

are divisible and

Art. 8 Grigor Radkov Vladimirov, PIN [ Gz
subscribes all the shares of the Company's capital.

Art. 9 (1) The capital of the Company may be
increased or reduced by a decision of the Founder

Art. 10 The capital of the Company may be increased
by increase of the shares, issuing new shares and
admitting new sharcholders.

Art. 11 The losses according to the annual balance
sheet of the Company shall be covered by a reserve
fund, by additional contributions or in other ways,
determined by the Founder.

Art. 12 (1) The capital may be reduced to the minimum
amount determined by the law by a resolution of the
Founder for amendment of the Constituent

(2) The resolution of the Founder shall state the
purpose for the reduction and the way it should be
done.

Art. 13 (1) By a resolution of the Founder for covering
losses or temporary need of funds additional cash
contributions can be made for a period, determined
therein.

Art. 14 The Founder shall not claim its shares back
while the Company is existing. It has the right to the
dividends only.



III. YJIEHCTBO
Y. 15 YnencrBoTo B J[pykecTBOTO Bb3HUKBA!
1. 3a Yupeaurtenss - OT AaraTa Ha BIHMCBAHETO HA
JpyxecTBoTO B TBPrOBCKHSI PErUCTBP:
2. 32 HOBONPUETUTE CBHAPYKHHULM - OT JaTata Ha
BIICBAHETO UM B THPTOBCKHUS PETUCTBP.
Un. 16 YnenctBoTo Ha Yupeaurens ce npeKpaTsiBa:
1. mpu CMBPT MM MOCTABSIHE MOA IBITHO 3aNPCIICHNUC;
2. mpu  OPEXBBPASIHE HA  BCHYKU INPHUTE)KABAHU
JSLIOBE HA JPYTO JIMIC;
3. mpu 00sIBSIBAHE B HECHCTOSITEITHOCT.

IV. OPTAHU W VIPABJIEHHUE HA
JAPYKECTBOTO
Yn. 17 (1) Oprasu Ha yIIpaBJICHUE Ha

Jpy»xecTBOTO Ca:

1. Yupenurensr;

2. YopaBuremsr.

JpyXecTBOTO ce ympasiasiBA W TPEACTABISBA OT
I'purop Paaxos Baaxumupos, ETH |G
Y. 18 (1) Yupeaurtemst B3eMa PCIICHHS MO BCHYKH
BBIOPOCH, KOUTO CE€ OTHACAT [0 [JeHHOCTTa Ha
HpyxecTBOTO, HMYILECTBO H
YUPEIUTENICH aKT, KAKTO CICABA:

HCTOBOTO TO3H

1. I3meHs u nonmbaBa YUpEAUTCIIHUS KT,

2. Ilpema HOBH ChAPYKHHLIN:

3. [lpuema TOXMIUHMS OTYET 32 NPUXOJUTE U
pasxoaute M CUCTOBOAHMS OamaHC, pasmpencms
neyanbata M B3eMa pELICHHE 3a U3IUIALIAHE Ha
JUBUJCHTH,

4.B3ema penicHue 32 HAMASIBAHE MM YBEJIMYABAHE HA
Kamuraga WiId pa3Mepa Ha JSUIOBETE, 32 MOKPUBAHE HA
3ary0u u 3a oOpa3syBaHC H Pa3XxOABAHC dbonmosete
Ha [lpyxecTBOTO;

5. OnoOpsiBa MPOU3BOACTBCHATA, THPrOBCKATa U
aIMHHHCTPATHBHATA CTPYKTypa Ha JpykecTBOTO,
npaBuiIaTa 3a pabora u paboTHATA 3aIIATa;

6. N36upa VYnpasures, onpenens
BB3HATPAXKIACHUCTO My M TO OCBOOOXKZaBa OT
OTTOBOPHOCT;

7. B3ema pemieHnst 3a OTKpHBAHC M 3aKPUBAaHC Ha

KIIOHOBE, TMIPCACTABUTENICTBA. 32  y4YacTHEC |
NPEKPaTsIBAHE HA YYaCTUETO B APYrd APYXKECTBA U
CBIO3H;

8. Baema pemienue 3a npuaoOUBaHe U OTUY)KIABAHE HA
HCABHXMMH UMOTH U BCIIHH IIPABA BBPXY THIX;

9. Bsema pemenue 3a mpensBsIBAHE HCKOBE Ha

HpyxecTtBoTO cpeuly YmpaBuTeass U Ha3Ha4aBa

III. MEMBERSHIP
Art. 15 The membership of the Company starts:
1. For the Founder - as from the date the Company is
entered into the Commercial Register;
2. For new shareholders - from the date their names are
entered in the Commercial Register.
Art. 16 The membership of the Founder is terminated:
1. By death or total interdiction;
2. By transfer of all shares to another person:
3. On declaring bankrupt.

IV. BODIES AND MANAGEMENT OF THE
COMPANY

Art. 17 (1) The governing bodies of the Company shall
be:

1. The Founder;

2. The Managing Director.

The Company is managed by Grigor Radkov
Vladimirov, PIN [

Art. 18 (1) The Founder shall take decisions on any
question concerning the activities of the Company, its
property or these Constituent Act as follows:

1. Amends and supplements the Constituent Act,

2. Accepts new sharcholders;

3.Approves the Company's annual financial statement
and balance sheet, distributes the profit and takes
decision on payment of dividends;

4. Takes decision on reduction or increase of the
capital or of the value of shares, the covering of losses
and

formation and spending of the Company's funds;

5. Approves the manufacture, trade and administrative
structure of the Company, the rules for work and the
employees' remuneration.

6. Elects the Managing Director, determines his
salary and releases him from responsibility;

7. Takes decision for opening and closing of branches,
agencies, for participation and termination of
participation in other companies and unions;

8. Takes decision for acquiring and selling of real
estate and property rights thereof;

9. Takes decision for making claims of the Company
against the Managing Director and appoints an



MPEACTABHUTEI 32 BOACHE HA MPOLCCH CPCILY HETO;

10. B3ema pemieHne 3a JOMBJIHHTCIHH TMAPUYHH
BHOCKH;

11. B3ema penrenue 3a mpekparsiBaHe ACHHOCTTAa  Ha
JpyXKecTBOTO, YTBBp)KAABA JTHKBUJALMOHHUS
0amaHc M JIMKBHAALUMOHHATA KBOTA, OCBEH B
CIlydyauTe Ha HECHCTOSTEITHOCT.

(2) Benukn pemenust mo wil37, an.l, 1.2, 4, 1.5,
npeanoxkesne mepBo, u T.7 or T3 ce B3umar B
nucMeHa (opMa ¢ HOTApHAIHA 3aBEPKA HA MOAMUCUTE
Ha BCuukH cpapyxaunure u npu 100% cwrimacue.

(3) 3a pemenumsta Ha Yupeaurens MO BBIPOCHTE,
n30pOCHH B TOpHaTa AajlHHES. CC CBCTaBsl IHCMCH
MPOTOKOJI.

(4) Yupenutensrt B3eMa peLICHUS 32 YIPABICHUETO Ha
JpyxecTBOTO B

CBOTBETCTBHE C pa3nopeaOHMTE Ha 3aKOHA W TO3M
YUPEIHUTENICH aKT.

(5) VYwupemutensit B3eMa pCIICHUS 1O TPYAOBH H
COLMAITHYU BBIIPOCH CJICA U3CITyIIBAHE  CTAHOBHIICTO
Ha MPEACTaBUTENS HA MepcoHana Ha J[pyKecTBOTO.
Un. 19 OOmoro pbkoBOACTBO Ha JlpyKecTBOTO ce
OCBILECTBSIBA ~ OT  YmpaBuTeas,  u30upaH
0CBOOOKIAABAH OT YUpPCOUTEIIsI.

Yn. 20 (1) Yopasurenst npeacrasisiBa J[pykecTBOTO
npea BCUYKH JABP)KABHU U ChACOHH OpraHu, OaHKH,
Gbupmu, OpraHM3anMH W APYTH JIMOA M CKIIOYBA
JIOTOBOPH M CIIOTOAOH C TSX.

V.IIPEKPATABAHE MW JIMKBUJALIX HA
JAPYXECTBOTO

Y. 21 IpykecTBOTO CE mpeKpaTsBa:

1. TTo pemenue Ha Yupeaurens;

2. Upe3 cauBaHe M BJIMBAHE B AKLHOHEPHO HIIH
JPYro APY’KECTBO C OrPAHNYCHA OTTOBOPHOCT;

3. [Ipu 0OsiBsIBaHE B HECHCTOSTEIIHOCT;

4. Ilo pemenne Ha CbJa B NPEABUACHUTE OT
3aKOHA CITyJau:
5. Ak0 KanuTaTePT CHAOHE TOA HU3UCKYEMHS OT

3aKOHA MHHHMYM H HE ObJC NONBIHEH B MICCT
MCCCUCH CPOK.

Yn. 22 (1) JluxBumatop Ha [lpykecTBoTO €
YnpaBuTensST WK JULE, HA3HAYCHO OT YUPCAUTCIIS.

VL SAK/IIOUUTEJIHU PA3IIOPE/IBU

Yn. 23 Tosu YupeauTeneH akT BIU3a B CHJIA OT AaTaTa
My or VYupemutens, a
JpyecTBOTO Cce CMsATa 32 BB3HHKHAIO OT JCHS HA
BIIHCBAHETO My B T'bPrOBCKHSI PETUCTBP.

Ha MNOANMMUCBAHETO

OTHOCHO HEYPEACHHTEC B TO3H YUPEAUTCICH AaKT

attorney for bringing a lawsuit against him;
10. Takes decision for additional money contributions;

11. Takes decision for termination the activities of the
Company, approves the liquidation balance sheet and
the liquidation quotas, except in case of bankruptcy.

(2) All decisions under Article 137, paragraph 1, items
2, 4, item 5, proposal one, and item 7 of the
Commercial Act shall be taken in written form with
signature from the Notary of all shareholders and with
100% agreement between them..

(3) For the solutions enumerated in the paragraph 1 of
this article shall be drawn up a minutes in written.

(4) The Founder takes decisions for the management
of the Company in accordance with the provisions of
the law and this Constituent Act.

(5) The Founder takes decisions on labour and social
issues after hearing the opinion of the authorised
representative of the employees of the Company.

Art. 19 The general management of the company shall
be carried out by the Managing Director, clected and
dismissed by the Founder.

Art. 20 (1) The Managing Director represents the
Company before all state and court institutions, banks,
companies and organisations and other parties and
concludes agreements and contracts with them.

V. TERMINATION AND LIQUIDATION OF
THE COMPANY

Art. 21 The Company shall be terminated:

1. By decision of the Founder.

2. By merger with or by a joint stock company or other
limited liability company.

3. On bankruptcy.

4. By a court's ruling in cases provided by law.

5. If the capital is reduced below the minimum
required by law and is not recovered within six
months.

Art. 22 (1) The liquidator of the Company shall be the
Managing Director or another person appointed by
the Founder.

VI FINAL PROVISIONS
Art. 23 This Constituent Act shall become effective as
from the date of their signing by the Founder and the
Company shall be considered established as of the day
of its registration with the Commercial Register.



BBIIPOCH, C€ MpPWIAraT pa3nopeadure Ha OOIOTO H
THProBCKO 3aKOHOJATENICTBO.

To3u yupenuTeneH akT ce CbCTaBH U IOANKCA Ha
OBJITapCKM M AHITIMHCKH €3HK, KaTO MPH pa3iHvnue B
THIKYBAaHETO HA pAa3MOpPEAOHUTE NPHOPHTET INE HMa
NOJMUCAHUAT HAa OBJTapCKU €3HK, B 3 €AHOOOpa3HH
CK3EMIUISIPa, OT KOHTO COMH 3a PETHCTPALHATa Ha
HpyxectBoto B TbproBckusi peructsp, CIuUH 3a
apxuBarta Ha [Ipy»keCTBOTO U CAUH 32 Y UPCAUTEIISL.

YUPEJUTEJI/FOUNDER:

About the unsettled questions in this Constituent Act
are applied decrees of the general and commercial
legislation.

This Constituent Act has been executed and signed in
Bulgarian and English languages, the Bulgarian
version prevailing in case of any dispute on the
interpretation of its provisions, in 3 uniform copies -
one for the registration with the Commercial Register,
one for the records of the Company and one for the
Founder.
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['purop Panxos Brannmupos/ Grigor Radkov Vladimirov
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