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IIpoaakOu
3a m3muHasata roanHa ,,“A A HE K C -EA”> EOOA
HACOYH JCHAHATA CH B AB€ OCHOBHY IIOCOKH Ha PEAAUSHPAHE HA IIPHXOAHL:

ITpoaaxGu Ha ycayru 3a CTPOMTEACTBOTO Ha €A. HHCTaAaruMu u oGopyABaHe —
HHBOTO Ha IpOAXOHTE € mpubAMsHTeAHO ChHIOTO cpamo 2008 roauma. Vemansara Gsaxa
HACOYEHH KbM IPUBAMYAHE HA CTPATETMYECKM MAPTHBOPH , C ILIEA OCHIYPABAHE HA
ITOCTOAHHY IIPHXOAM.

IIpoAaxx6u Ha ycAYIH 32 HACEAEHMETO-HACOYEHH KbM aGOHAMEHTHO 0o0OCAyXBaHE
Ha HaceaeHHeTOl |

OcHoBHUTE DaKTOpH 3aTPYAHABAUIM CTONAHCKATAa AeHHOCT Ha “ Aanexc —EA”
EOOA

-HECHIYPHA MKOHOMHYECKA CPEAA € YECTO HPOMEHAINA Ce HOPMATHBHA ypeAba,
BOAEIIA AO KAMITAHUHHOCT ¥ PA3XUINEHHE Ha (DIMHAHCOBY U YOBEITKH PECYPCH.

-CA20OCTH Ha 32KOHOA2TEACTBOTO B MKOHOMHYECKaTa Chepa A2BAIIM BBIMOKHOCT
34 CBINECTBYBAHE HA HEAOAAHA KOHKYPEHITHS;

PUCKOBE

PuckeT MOxe A2 ce AeDHHUPA KATO HECHUIYPHOCTTA AAA€HA IIPOTHO32 A2 CHBIAAHE C
ACHCTBUTEAHOCTT2 TTOA BAHAHHMETO HA PA3AHYHY (DAKTOPH.

Hxonomuuecku pesyaratu Ha “Aanexc-Ea” EOOA 3a 2009.

“Aanexc-EA” EOOA, npuxmousa 2009 ¢ neyan6a oT 4 Xuir.js

Apy*xecTBoTO HAM2 32ABbANEHMA KbM GAHKE N HE(DMHAHCOBM HHCTHTYLIAH
32 ITOA3YBAHM 3a€MHH CPEACTBA. 3aABAXKEHHAT2 KbM AOCTABUMITM M KAHCHTH
IIPOUSTHYAT OT TEKYINATA THPIOBCKA AekHOCT # kbM 31.12.2009r. BB3AH3aT Ha
12x.a3.

Aﬂﬂﬂ% 3a Zﬂgdﬁuﬁl@ﬂﬂﬂ”ﬂ 0226271%

HPCS OTYETHATA TOAHA APYKECTBOTO Ce YIIPpABASBA ¥ IIPHUACTABAABA OT

Hopaan Kabparcku







Ilpes oruerHms mnepmos He ca H3BBPIIBAHM CAEAKH 10 uA.2406, aa.l or
T'BproBckus 3aKOH.

IIpes orderhus nmepuoa, “Aanexc-Ea” EOOA He € OTIyCKAAO KPEAHTH U He € IOeMaAO
3aADPAKEHHA KbM APYTY AHIIA.

AZHHH 34 YIIPABHTCAA 32 BDBIKH C HHBECTHTOPHTE:

Hopaar Kabpancku
Codus 1229

#.K.”BppOHuma-2” 64.632-B-3
Teaedon: 9348079

Eaexrponen aaspec /e-mail/: mir65@mail..bg







" Ranewe- En"* EOOJ ITpunoscenue Ne 1
Croecmasumen (npednpusmue) xem HCC 7
Codns

T'pad, (ceno) yn. Ne

OTYET 3A MAPUYHUTE IMMOTOIMU IO NNPEKUSI METOJ

wm J AL L0605,

(xun. ne.)
Texym nepaog ITpemxoncH neprox,
HanmenoBanune Ha HapUIHATE NOTOLH Iocten Inamams | Heren morox IMocTen [Inamanms | Hered moTok
JICHUA JICHASA

a 1 2 3 4 5 6
A. llapranu noTonu or ocHoBHA AclinoCT ¥ -
L.IlapuaHM NOTOIM , CBEP32HN C THPTOBCKY KOHTPATCHTH
2. TTapvHHy IOTOWM , CBBP3aHH C KPATKOCPOYHHA (PUHAHCOBH aKTHBH, JLPHKAHY 32 THPTOBCKH LEIH
3. IapyHHy OTOIM , CBBP3AHY C TPYAOBH BE3HATPAKACHHS
4. [Taprann noTomy , CBbP3AHM C JIMXBH, KOMUCHOHHH, AMBAACHTA B APYTH IOOGHH
5. INapyqHy HOTOIW OT NOJOXKUTENTHY U OTPHIATENHY BATYTHN KyPCOBH PA3TAKA
6. Ilmarenn n BE3CTAHOBEHN AAHBIM BEPXY Ieqanoara
7. InamaHns Dpy pasmpeaeicHue Ha neyanon
8. Jipyru napavHuM HOTOLM OT OCHOBHA AciHOCT

Beraxko napuyan NOTOIM OT ocHOBHA JAefinocT (A)|

b. [lapayna nOTONM OT MHBECTHIMONHA AeliHoCT

1. IMapyvmm noTONM , CRBP32HY C ALITOTPANHT aKTHBH

2. Tlapy4HK IOTOIM , CBHP3AHM C KPATKOCPOUHY (GUHAHCOBH AKTHBH

3. TapvEp OTONM , CBLP3aHY C JIMXBH, KOMACHOHHY, AUBHCHTH A APYTH 1010GHM
4. TapyrmEn noToiw oT Gu3HeC KOMOHUHAINY - DpUACOUBAHS

5. Ilapy9HU NOTOLW OT NOJIOXKUTEHY H OTPHLATE/HA BATYTHH KyPCOBH PAIMKY

6. Jipyri napiHHY HOTOIM OT MHBECTHLMOHHR JACHHOCT

Beuiko naputiay NOTONH OT MHBeCTHIHOHHA AciinocT (B)

B. llapnuun noronn ot punancosa aelinocr

1. TlapyaHu OTOIM OT EMUTHPAHE ¥ OGPATHO NPAUXOOUBANE HA NEHHH KHIDKA

2. TTapweHY TOTONM OT JOITBIHUTENEN BHOCKHA U BPBINAHETO MM HA COGCTBEHUIIATE
3. Tap¥rHy IOTOIH, CBBP3aHH C NONYHEHN WM IPEAOCTABEHY 33EMH

4. ITaprysy 1OTOLM , CBBP3AHK C JIMXBH, KOMYCHOHHM, AMBHUACHTH U APYTH NOR00HM
5. llnamaums Ha 33TRHKEHNA 1O JIA3UHIOBY AOTOBOPY

6. TTapy<HM NOTOLM OT HOJOKUTEITHH B OTPULIATENHH BATYTHH KypCOBH Pas/Ky
7. pyry NapiMHyM NOTOIM OT PUHAHCOBA ACHHOCT

Beuuxo naputHi NOTONN OT bunancosa aciinoct (B
I'. M3meHenns Ha NAPUYHHTE CPeACTBA npe3 nepuoaa (A+5+B)

J. TlapudnH CPEACTBA B HAUAIOTO HA NIEPHOAA

E. llapnunu cpeacTsa B Kpasi HA nepuoaa

ae fJ, A AL 1Y/







Janexc Ex EOOJ Ilpunoscenue Ne 6
Cuvcmasumen (npednpusmue) xem HCC 1
Cotus

TI'pao, (ceno) yn. Ne

OTYET 3A COBCTBEHUSI KATINTAJI

na lanexc Ex EOOJ
KbMm 31.12.2009 1,
( xun.ne.)
Pesepeu QUHAHCOB PE3YATAT
Ienesu pesepsu Peseps O6mo
TIOKA3ATEJIA OCHOBSH | rrreppgy | Pesepe ot or cobcrsen
KanHTal oT flocienmamu Crennana llewainba | 3ary6a | npesomu KanaTan
eMucus OUiCHIM Ha O6um 3npanyn Apyru
aKTHBH ¥ IaCHBU
a 1 2 3 4 5 6 7 8 9
1. Canno B HAYAJIOTO Ha OTUETHUSA MEPHOA

2. [Ipomenn B CYETOBOHATA MONATHKA

3. I'pemxa

4. Canao cnen MpoMeHH B CYETOBOAHATA NOJHUTHKA U IPeIKH

5. A3ameHeHNA 32 CMETKA Ha COOCTBEHUIMTE B T.4.

= YBEIHUCHME
= HAMAJICHHC

6. DUHAHCOB PE3yJITar 32 TEKYIIUS TIEPHOI

7. Pasnpenenchue Ha neyandara
- 33 JUBUMACHTH
8. IToxpusane na 3ary6a
9. IMocneABalIy OUEHKH OT AKTHMBHU U NACHBH
- YBEIMYCHUA
- HAMaJIeHHs
10. Jipyry U3MCHEHUS B COOCTBSHUS KaIHTA
11. Canjo xbM Kpasi HA OTYETHHSA MEPHOT
12. IIpomenu OT MpeBOAN HA roXUINHNA GUHAHCOBY OTYETH Ha
TIPEANPHUSATHS B GyKOMHA

13. CoGeTBen KanuTal KbM Kpasi Ha 0T4eTHUs nepuop (11+ /-12)

JHara: \ \u \\ \W Vi CreraBuren: Prxosoguten: .
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OTYET 3A IPHXO PA3XO
s A
wd JA il K 00T s

C

T'pao. feenod va. Ne

Cyma (xun.ze. Cywa (xunss.)
Ha TeKyma IPeAXOaHE HA 1p e TexyIa opeaxoana
TONTAHA TONWAA TOnWMHA TOAUHA
a 1 2 a 1 2
A. PAIXOMU E. IIPNXOIH
1. HamaneHue Ha 3a1acuTe OT MPORYKLNS U HE3ABGLPIICHO ]
T, 1. Hernn npuxoau ot nponax®u na: 68 11
2. Pasxofu 3a CYpOBHHY, MATEPHAIA ¥ FHHIIHY YCAYTH, B T.9.: 61 10 ). MPORYKIWs
8). CYPOBUHM 1 MaTepHa 54 9 6). cToku
0). BBHIIHY YCIYTH 7 1 B). YCIyr 68
] 2. VBe/mieHue Ha 3aTIACHTE OT HPOAYKLNA M HE3ABGPIICHO
3. Pasxozu 3a nepconaa, B T.9.: TPOK3BOACTEO
a). Pasxomu 3a Brsnarpaxaenus 3. Pasxomm 3a puoGYBaHE Ha AKTHBHA IO CTONAHCKY HATHH
6). Paaxonm 3a ocuryposin, B 1.4 1 1 |4. pyru npuxomm, B T.%.:
- OCUTYDOBKH CBhP3aHH C EHCHI - _Tipuxou ot huHaHCHpaHus ‘
4. Pa3xo/n 32 aMOPTU3AIAT 1 0GE3IEHKA, B T.4.: 1 1 Ofino npuxoau 3a onepaTusHa eiinoct (142+3+4) e
a). Pasxonu 3a aMopTusaimm 1 0Bestietka Ha XEITOTpaliHY 5. TIpuxomm OT y9acTus B ABIIEPHH, COUMUPAHMN ¥ CMECSHH
MaTepHAITHY Y HEMATCPHAIHU aKTUBH, B T.4.. NPSNNPUATHS, B T.4.:
- Pa3X0XH 33 aMOPTH3ALMA - TIPHXOXY, CBHP3aHH C IPEANPUSLTHS OT IPyria
- pasxou 3a obesnenxa 6. TIpuxoau OT APYTH MHBECTYLIMM 1 33€MH, IPH3HATH KATO

HETEKYIIH (J6ITOCPOTHY) AKTHBH, B T..:

6). Pasxomu 3a 0GesneHKa Ha TeKynm (KPATKOTpaiiHY AKTUBH) - PO, CBAE © mpenp TP

S.JIpyru pasxonn, B T.4.: 2 1 |7. Jipyru smxsu u ¢usancosu npuxoim, B T.4.:

a). Banaucosa crolinoct Ha mponaneHuTe aKTiBY 8). IPUXOJIV, CRBP3AHY C PEANPUATHA OT IPyna
6). HONOKUTENHM PA3NVKK OT TPOMSHE HA BATYTHH
i Kypcose

4 | 12 | O6mo ¢unancosn npaxoan (5+6+7)

6). Iposusun

O6mo pasxony 3a onepaTuBHa gefikoct (1+2+3+4+5)

6. Pasxomm 3a o6e3irenxa Ha GUHAHCOBH aKTHBH, BKIIOHTETHO
VHBECTULIMUTE, IIPA3HATH KATO TEKYIIH (KPaTKOCPOIHY) aKTUBH, B
T.u.:

- OTPHLIATE/HY PAIMKY OT IPOMSIHA HA BAYTHU KYPCOBE

7. Pa3xonu 3a XBA A APYrU (MHANCOBM AKTHBH, B T.4.:

a). Pa3xoyu, CBEP3aHM C MPEANPUATHS OT rpyna

6). OTpHUATENHA PA3IMKY OT ONEPALIMH C DHUHAHCOBH AKTVBH
O6mo ¢uuancosu pazxonn (6+7)
8. IlevanGa ot obuaiina aeitHocT
9. H3BbHpemHY pasxoau

O6mo pasxoau (14+2+3+4+5+6+7+9)
10._CuetoBonna nevanta (061 npuxont - o610 pasxomm)
11. Pa3xosu 3a annsim OT neganbara
12. JlpyTut naubliy, 8TEPHATHUBHH Ha KOPROPATHUBRHHS JAHLK
13. Teuanba (10-11-12)

Benuko (O6mo pasxoan + 11+12+13)

Jara: \K’ \‘ \W\\\\ Cacrasuren:

8. 3ary0a ot 06uuaiina neitHoct

9. VisBbHpemiu npuxonu

oo T | Ofmo npuxoan (142+3+4+5+6+7+9)

T e CuetoBonua sary6a (o6umo npuxomy - o6imo pasxomm)

3ary6a (10+pea 11 u 12 ot pasuen A)
1 Bewuxo (O6mo npuxoau + 11)

Cmpanuya 1 om 1
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Crcmagumen (npednpusmue) w %M xem HCC 1
T'pag, (ceno) yn. Mo V4
BAJIAH( ¢ ﬁ
mg QW - €x Lov
we I AN X6
AKTHB nacus
Cyma (xuans.) Cyma (xua.ne.)
Pa3penm, TPYNH, CTATHE Pasnemn, rpymny, craran
Texyma | Ipemxorma Texyma | Ilpeaxozna
TOAFHA TOSEEA TongHa ToJpHA
a 1 2 a 1 2
A, 3ATIMCAH, HO HEBHECEH KATINTAJI : A. COBCTBEH KAOHTAJ s L
B. HETEKYIIIA Eb_.lﬁ OTPAMRY AKTHBH L 3anucau kanuTan
L. HemaTepuanuu aKTHBYA | 1. Mipemun o emuciy
1. MpoayxTu ot passol il II1L, Peseps ot OLICHKH
2. K MR, NATERTH, JIAICH3AR, THPTOBCKH MapkH, IV, Peaapen
OPOTPAMHA NPOAYKTA H APYTH NOACOHH NpaBa ¥ akKTHBR 1.3 pesep.
3. TxproBcxa pemyTanus 2. Peseps, cabpsan ¢ COGCTBOHE QKIIAR
4. Ilp ABAHCH M Hel P BKTHBH B 3. Peaeps, CHITIaCHO YUpEWTRNICH KT
pOLIEC HA H3IT 0 4. Iipyra pesep
OBmo 3a rpyna It - OBwo 3a rpyna IV:
IL Nsarorpaiinn MaTepHaaHN aKTHBYU V. Hatpynana nesan(a (3aryfa) oT MUHAAHM roAuHY, B T4,
1. 3emm 1 crpasy, BT, - Hepasng neqanta 5 5
- 36MH - HemoKpuTa 3aryba
- crpaza Ofmio 3a rpyna V:
2. Mawumuns, np 'BEHO 000Dy W anapartypa VL Texyma neuanga/saryéa
3. CoopuiteHus B aApyra 2 1{ OBIIO 3A PABJIEN "A":
4. Ip aBAHCA ¥ AWITOTPAHHM MaTepHIIHA E.IPOBH3INHA X CXOXHM 3AXBJDKEHIA
SKTUBY B POLEC HA UIIPAKAAHE 1. [posw3ax 3a NEHCHH ¥ APYrY NOACOHA
Ofwo 3a rpyna II: 2. [IpoBwsan 30 ZAKBIA B T.4.:
IIL Jearecpounn dunancosu akTunu - OTCPOYICHY AAWBIK
1.Axumm v [0BE B IPSANPEATHS OT Fpyna 3. Jipyra npoBm3p® &
2. Ip 326MU HA NPEANPEATAS OT Ipyna OBILIO 3A PASAE "B";
3. Axium u fgn0Be B paHy ¥ OpeAnpHATHL B. SAXRJDKEHIA
1. O6narammonnn 3aeMA ¢ OTASIHO NOCOUBAHE HA
4. Ip 3aEMH, CBBP3aHA © P u PTHPY Te, BT.4. - -
PEANPURTHSA no 1 ronuna
5. J{irocpouHys HHBECTHLMY Hax | rogana
6. Npyru 3aemu 2. 3aapmxenus KuM ¢ pefnpasTyg, B T.49. 12
7. Uskyniens coGeTREHY aKIAE 70 | roguea
CTOHHOCT XHIL. B, gan 1 roauna
Ofmo 3a rpyna 1II: 3. Nonyaenn asanucy, BT.4.
IV. Orcpoueny aaubuu 70 1 roxena 10
OBINO 3A PA3JIE] "B": e 3 Hapn 1 rogusg
B. TEKYIIIH (KPATKOTPAUHW) AKTUBHA 4. 3az KEM JUITH, B T.9. 2
L. Marepuasnuu aktusu a0 1 ropusa
1. Cyp ¥ MATEPHAIH 1 1 =aa | rogmaa
2. H 0 P BO 5. 3axmmrenas nO NONKIE, B T.4.
3. lpory H CTOKH, B T.M.: &0 1 roppna
p Han | rogana
CTOKH 6. 3axpmrenns KbM NPEANPUSTHS OT I'Pyna, B T.49.
4.Tp aBaHCH 20 | rogesa
Ofwo 3a rpyna It rayn | rogpma
I1. B3emasus [PeANPUATES, B T.4.
1. B OT KITHEHTH ¥ AOCTABYIHIM, B T.4.; 1 70 1 rogana
Han | rogusa naa 1 roguna
2.B OT MPCANPHATHS OT IPyn4a, B T.4.: 8. Jipyra 3aannxeHns, B T.4. 1
nax 1 roqusa o 1 roauna
3. Baemanna,COBPIAHE ¢ PaHK B PEANpHSE, B T.4. Ban | romuua
Hax | rogsna - KuM nep BT.Y.:
4. Tpyra BT.M. 0 | ropana
Hax | roguma nan 1 roauna
Ofwo 3a rpyna II: : - OCATYPHTENHY 3aAbIREHAs, B T.9..
III. AusecTruuu 70 1 rozmnea
1.AKIME R JANOEE B IPEANPASTAN OT Ipyna =aa | rogmna
2. W cobereenn akupm - RAHLIHHA 3ATHDKEHNA, B T.9..
HOMMHANTHY CTOl XHJL. 1B, Zo 1 roapna 1
3. Hpyru nasecTrmmn Han | rojgna
OBwo 3a rpyna 111 a - | OBIO 3A PAIAEJ "B", B T.u.:
IV, ITapuunu cpeacTsa, B T.u2 a0 1 roanua
- B 6poli 12 1 uan 1 ronuna - -
- B 6e3cpoyHn cMeTkA (AENO3nTH) 13 5
- p p cpeacTsa T'. OuHaHCUpaHUA 1 3a Guaemu nep B T4
O6mo 3a rpyna IV; : -¢ p
OBINO 3A PAJAEJ "B": ~ IPAXO/M 33 GBAEIA NEPHOMM
I. Paixoan 3a Guaenm nepuoau OBINO 3A PASAE] "I

CYMA HA AKTHEA (A+E+B+T) ~ 5| CYMA HA AKTHBA (ATB+BT) rre Bl

Hara: /[ﬂ/ ///ﬂ Crcrasuren:

Cmpanuya 1 om |







