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. OBIIA UH®OPMAIIUA 3A IPYKXECTBOTO

1.1. IIpaBua ¢opma

“Bunera” EOO/l € eqHOIUYHO IPYXKECTBOTO C OIpPaHUYEHA OTTOBOPHOCT, Ch3IANCHO IIPE3
nexemBpu 2003r., BMCcaHO B PETUCTbpa HAa THPrOBCKUTE ApyxecTBa nof ¢.1. Ne 12892 mo onuca Ha
Codmiicku rpancku cba 3a 2003 1. cbe ChaedHo pemenue Nel ot 11.12.2003r.

JIpy>ECTBOTO € MpeperucTpupaHo B THProBcku perucTbp KbM ATEHIUS 10 BIMCBAHUATA C
BrnucBaHe Ha 09.05.2008r.

1.2. Kanutana u codcTBeHNMIH

Kbm 31.12.2021 r. perucTpupaHusT OCHOBEH KalMTajd Ha JPYXECTBOTO € B pa3Mep Ha
2 385 100 n1B., pa3meneH Ha AsI0BE, KAKTO CJIEC/BA:

Bpoii Ha peructpupanute gsuose - 23 851.

Homunanuara croiinoct Ha exnd a1 - 100 ixesa.

Homwunannata croitHOCT Ha BHeceHuTe (TuiareHute) asuiosete € 100%.

Kem 31.12.2021 r. pasmpeneneHHETO Ha APYKECTBEHUS KamuTal Ha JPYKECTBOTO €
[I0Ka3aHo B clieJHara Tadimma.

. OTHoOcHUTeIeH A1 OT
Ne ChapyXHUK Bpoii as1oBe RAMATAND
1 ETon A/l 23 851 100 %

1.3. Ynpasienune
[Ipe3 oruernara 2021 r. Bunera OO/ ce ynpasisiBa u npeacTaBisiBa oT ynpaButens Jlykan
Jumutpos JlykaHOB.

1.4. Tlpeamet Ha qeHHOCT
JIpyKeCTBOTO € PETUCTPUPAHO C TPEAMET Ha JACHHOCT MPOM3BOACTBO U THPTOBUS ChC
3EMCICIICKA HpO,Z[YKLII/IH, OTTJICKIAHEC HA JIO3d U HpOI/ISBO,Z[CTBO Ha BUHO.

5. Jlokanu 1 KJIOHOBE:
JeitnoctTa e nokanusupana B rp. Codus yn. Kupun biaaroes Nel2.

I1. IPETJIE] HA JEMHOCTTA HA JPY>KECTBOTO IPE3 2021 r.

IIpe3 2018 roguna npyxectBoro npoxane 636,131 nekapa J103MBM MacuBH, HaXOZSIIU CE B
MecTtHocTuTe ,,I 'opHa cnatuHa®, ,,JIonHa cmatuna® u ,,Tenmero B 3emuumieTo Ha c. JlecuyoBo, oOmI.
JlecuyoBo, 06:1. [1azap/ KKK, ¢ KOETO I1Ie MPEeKpaTH MPOU3BOJCTBOTO HA IPO3/]€ U CHOTBETHO Ha BUHO
B Opmeme. [Ipes 2021 r. npyxecTBOTO H3BBPIIBA JIEWHOCTH MO ChXpaHEHHWE W TMpoaaxba Ha
OyTHIIMpaHU BHHA, COOCTBEHO MPOU3BOJICTBO.

2.1. Pe3yarartu ot AeiiHocTTa npe3 2021 r.

[Tpe3 2021 r. ,,Bunera” EOO/I peanu3upa mpuxoau OT MPoIaKOH Ha BUHO.

ITpe3 2021r. apyXecTBOTO peanu3upa IMOJIOKUTeNeH (UHAHCOB pe3yiarar B pa3mep Ha 17
XHJ1. JIB.

PesynTarbT OT neiiHOCTTa Ha ApyskecTBOTO 3a 2021r. mpeau GUHAHCOBH MPUXOIU/PA3X0au U
pasxoau 3a aMOpTH3allMy € Tevyayida B pa3Mep Ha 3 XWILJB., a pe3yaTaThT oT aeiHocTTa 3a 2020r.

-2.



npenyd (UHAHCOBH MPHUXOAW/PA3X0J M Pa3Xxou 3a aMopTHU3aluu € mnedanba B pasmep Ha 0 xui.
JIeBA.

W3rounnnu Ha ¢UHAHCHpaHE Ha NPYKECTBOTO Ca TCHEPUPAHHUTE MAPUYHH CPEICTBA OT
oneparuBHa W (prHAHCOBA JMEHHOCT. [[py>KECTBOTO MMa TOJIOKUTEITHH HETHH MAapUYHHU MOTOIH OT
orepaTuBHA IEUHOCT MPE3 Pa3rIeKIaHUs IEPUOI.

2.2. AHa;iu3 HA (PMHAHCOBM OCHOBHM IOKAa3aTeJId 32 pe3yJiTaTra OT JeiHOCTTa, HMAIIHU
OTHOLIEHHE KbM CTONMAHCKATA el HOCT (ChbIJI. 4. 39, T. 2 o1 3CH.)

(xun.ne. )

2021 m 2021/2020
\'H Mokasarenu:

1 || dnHaHcoB pesynTat 3 21.4%
2 || HeTHu npuxoau oT npogaxéu 7 =1 -12.5%
3 || O6wo npuxoau oT onepaTMBHA AENHOCT 33 25 312.5%
4 || O6bwo npuxogm 47 22 25 113.6%
5 || O6buwo pa3xoau 3a onepaTuBHa AeNHOCT 30 8 22 275.0%
6 | O6wo pasxoam 30 8 22 275.0%
7 || CobcTBEH KanuTan 744 727 17 2.3%
8 || MacmBm (AbArOCPOUHM M KPAaTKOCPOUHM) 8 34 -26 -76.5%
9 || O6bwa cyma Ha akTMBUTE 752 761 -9 -1.2%
10 || KpaTKOTpaitHW akTMBK 89 92 -3 -3.3%
11 || KpaTKOCPOYHM 3aabaeHunA 8 34 -26 -76.5%
12 | KpaTKocpouHW B3eMaHusA 657 636 21 3.3%
13 || KpaTKocpoUuHU GMHAHCOBM aKTUBM (6e3 NapuyHK cpeacTsa) 0 0 0 0.0%
14 || MapwuyHu cpeacTsa 6 8 -2 -25.0%
15 || MaTtepuanHu 3anacu 89 92 -3 -3.3%

[ObArocpoyHu 3aab/KeHns 0 0. 0%

Koeod. Ha epeKTUBHOCT Ha pa3xoauTte (4/6)

Koed. Ha peHTabuAHOCT Ha NpuxoauTe oT Npoaaxeu (1/2) 2.4286 | 1.7500 0.6786 38 8%
18 | Koed. Ha peHTabunHoCT Ha cobcTBeHMs KanuTtan (1/7) 0.0228 | 0.0193 0.0036 18.7%
19 || Koed. Ha peHTabuaHoCT Ha nacusmTe (1/8) 2.1250 | 0.4118 1.7132 416.1%
Koed) Ha KanuTanusauma Ha aktusuTe (1/9) 0.0226 | 0.0184 0.0042 | 22.9% |

-43 0%

KoedunumeHT Ha epeKTUBHOCT Ha pa3xoauTe OT onepaTmBHa AeliHocT (3/5)

10. 0%

Koed. Ha d1HaHcoBa aBTOHOMHOCT (7/8)

93.0000

21.3824

Koed. Ha obwa nnksuaHocT (10/11) 11.1250 | 2.7059 8.4191 311 1%
24 || Koed. Ha 6bp3a mkeuaHocT (12+13+14)/11 82.8750 | 18.9412 | 63.9338 337.5%
25 | Koed. Ha He3abaBHa AnMKkeuaHocT (13+14)/11 0.7500 | 0.2353 0.5147 218.8%
Koed) Ha abcotoTHa AnKBUAHOCT (14/11) 0.7500 | 0.2353 0.5147 | 218.8% |

71.6176

334 9%

28 | Koed. Ha nnaTtexocnocobHocT (9/8)

94.0000

22.3824

71.6176

320.0%
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Koed. Ha duHaHcoBa aBTOHOMHOCT (7/8)

93.00 21.38

Koeo. Ha nnaTexkocnocobHocT (9/8)

94.00 22.38
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asToHOMHoOCT (7/8)

Koed. Ha

nnarexocnoco6Hoct (9/8)

Koed. Ha peHTabuAHOCT Ha NpuxoauTe OT Npoaaxeu (1/2) 2.429 1.750
Koed. Ha peHTabUAHOCT Ha cobcTBeHuMa KanuTan (1/7) 0.023 0.019
Koeod. Ha peHTabuaHOCT Ha nacueuTe (1/8) 2.125 0.412
Koed. Ha KanuTanusauma Ha aktusuTe (1/9) 0.023 0.018
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Koed. Ha edekTUBHOCT Ha pasxoamTe (4/6) 1.567 2.750
KoeduumeHT Ha epeKTUBHOCT Ha pa3xoauTe OT onepaTUBHa AeNHOCT
(3/5) 1.100 1.000
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Koeo. Ha ob6wwa nnksmaHoct (10/11) 11.125 2.706
Koed. Ha 6bp3a mkeuaHocT (12+13+14)/11 82.875 18.941
Koed. Ha He3abaBHa nkenaHocT (13+14)/11 0.750 0.235
Koed. Ha abcontoTHa MkenaHoct (14/11) 0.750 0.235
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2.3. BaxxHu cbOMTHS, KOHTO €A HACTBIMJIM CJIed JaTara, KbM KOSTO € ChCTaBeH
TI'ogumHus ¢punancos oTyer /cbri. wi. 39, 1. 3 ot 3Cu./

B xpas Ha mecenr deBpyapu 2022 romuHa 3armovyHa BOCHEH KOHQIMKT HAa TEPUTOPHUATA Ha
Vkpaiina ¢ Pycus, KOiTO mpoabikaBa M KbM JaraTa Ha M3/1aBaHE Ha TO3U (UHAHCOB OTYeT. B
pe3ynTaT Ha TOBA, BOJACLIUTE (DMHAHCOBH Ma3apy MO CBETa W3MHUTBAT CHTPECEHUs, a MpodIeMUTE
C BEpUIHTE Ha JOCTaBKa, mopojeHu oT nangemusita COVID-19, ce oyakBa ZOIBIHUTEIHO Ja ce
YCJIOXKHSAT OIIlEe TOBEeYE BCJIEACTBHE HA TO3W KOH(MIWKT Ha TepuTopusTa Ha YKpaitHa. Ha Pyckara
¢benepanus ce HajaraT Bce MO-IIMPOKM HKOHOMHYECKU CaHKIIMM OT CTpaHa Ha EBpomelckus chio3,
CAIIl n npyru nbpxkaBu. [lopaan ToBa ce mpaBsAT NPEABUIKIAHMS 32 3HAYUTEIHO MOBUIIABAHE HA
[[EHUTE Ha TeTpoja, ra3a, el. €Heprusita U JIPyrd CypOBHHH, KaKTO W TOBHUIICHA WHGIANUS Ha
rJ100aJTHO HUBO. 3aMoyBar Ja c€ yCTaHOBSBAT M MMbPBUTE UHIUKALIUH.

PBHKOBOJCTBOTO Ha JPY>KECTBOTO € ONPENIEIUIIO TOBA CHOUTHE KaTO HEKOPUTHPAILIO [0 CMUCHIIA Ha
CCI10. Hama otuerenn edekTH B HACTOAIMMS (UHAHCOB OTYET, Thil KAaTO € OILICHEHO, Y€ HIMa
YCTAaHOBEHU TaKHBa.

Ha To31 eran ppKOBOACTBOTO Ha0II0/1aBa U MPABH TEKYIIO aHAJU3U U OLIEHKHU HAa Bb3MOXKHU

nocneauy 1 epekTr oT KOH(GIUKTA 3a IPYKECTBOTO, HEroBaTa AEMHOCT, aKTUBU U MEPCHeKTUBU. B
KpaTKOCPOYEH IUIAH HEroBaTa OLEHKA €, Y€ JOKOJIKOTO JPYKECTBOTO HE MOAABbpXKAa TECHHU
MKOHOMHYECKU BPB3KH U OOMEH Ha CTOKM M ycayru ¢ Pycus m YkpaiiHa HAMa Tpekd epekTH u
3aCerHAaTH eKcno3uuuu. HempskoTo BiusHHME BBpPXY ACHMHOCTTA, aKTHUBUTE M IA3apUTE MY
PBKOBOJICTBOTO IpELEHSBA YPE3 OYAaKBAaHOTO 3HAUUTEIHO IIOBUIIABAHE Ha LIEHUTE Ha
MeTpoyia, ra3a W JAPYrd CYpOBHHHM, KAKTO U MOBUIIABAHETO HA MH(IIALIUATA.
Pa3zButueTo n U3X0IbT Ha KOH(IMKTA HE MOTaT Jia ce MPEIBUAAT Ha TO3HU €Tarl, JOKOJIKOTO TOW Bce
Ollle € B paHEeH eTaln, ¢ MHOXXECTBO HECUTYPHOCTH, U € MHOTO TPyJHO Ja OBbAAT MPOTHO3UpPAHU
HETOBHUTE JIBJITOCPOYHU €(DEKTH KaKTO BBPXY INTOOATHOTO HKOHOMHYECKO M COLIMATHO Pa3BUTHE HA
EBporeiickus cbl03 U CBETa KATO LSU10, TaKa U B YACTHOCT Ha bbarapus u ApyKecTBOTO

2.4. BeposiTHO 0b/1e1I0 Pa3BUTHE HA IPYKeCTBOTO
[Ipe3 2021r. npyxecTBOTO e MPOJbKaBa Ja M3BBPIIBA JEHOCTTA CH IO ChbXpaHEHUE U
npojaxx0a Ha BHHO.

2.5. Hanu4yme Ha KJIOHOBE HA NMpPeINpHUATHETO
JIpy’KecTBOTO HsIMa PETUCTPUPAHH KIOHOBE B CTpaHaTa U 4yXOuHa.

2.6. ®MHAHCOBY HHCTPYMEHTH U yNpaBJjieHHe HA (PMHAHCOBHS PHUCK.

[Ipu ocbuiecTBsiBaHe Ha AeiiHocTTa cu ,,Bunera® EOOJ] e u3n0X€eHO Ha OmpeneseHu
PHCKOBE, KOMUTO OKa3BaT Bh3JICUCTBUE BHPXY HETOBUTE PE3YIITATH.

O CucreMaTH4HU PUCKOBE:

H [TonuTHyecku puck:

[TonuTH4eckusAT puUcK OTpassiBa BIUSHUETO HAa MOJMTHYECKUTE MPOLIECH B CTpaHaTa, KOUTO
OT CBOSl CTpaHa BIUSAT BBPXY BB3BPBINAEMOCTTa Ha HHBectunuute. Ompenensmn ¢dakTop 3a
JIeHOCTTa HAa MAaJeH OTPach] W PECIEKTHUBHO JeiiHOocTTa Ha QupMara € QopmyaupaHara oOT
MPaBUTEIICTBOTO JBJITOCPOYHA MKOHOMHYECKA IMpOTpamMa, KaKTO W BOJIATA J1a CE€ OCHIIECTBSIBAT
HaOeIsI3aHUTE IPUOPUTETHU CTHIKU. CTENIEHTa HA TIOMUTHYECKHSI PUCK C€ acCOIMUpPa C BEPOSITHOCTTA
3a MPOMEHU B HEOJArompusATHA MOCOKA HAa BOJICHATa OT MPABUTEICTBOTO MKOHOMHYECKA TMOJUTHKA
WIN B TO-HEOJArompusTHUS clydail - CMsSHa Ha TPABUTEICTBOTO M KAaTO CIEACTBHE OT TOBa C
OMACHOCTTA OT HETAaTUBHHU MIPOMEHU B MHBECTUITMOHHUS KIIUMAT.
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B ycnoBusTa Ha MEXIyHapOAHAa HECTAOMIIHOCT, IOPOJICHA U OT HAJHUTaIlus Ce TepOPU3BM,
MTOJINTUYECKUAT PUCK 3aBUCU OT MEPKHTE, KOUTO NPABUTEJICTBOTO NPEANIPUEMA 33 IPOTUBOACHCTBHE
U 3a OrpaHUYaBaHE Ha HEraTuBHUTE eheKkTu oT Kpu3aTa. IkoHOMHUYeckaTa v (pucKagHa MOJUTHKA Ha
IIPABUTEIICTBOTO € HACOYEHA KBM:

. IIOCTUT'aHE Ha TpallHa MAaKPOMKOHOMUYECKA YCTOMYHUBOCT;
. CTUMYJIUPaHE KOHKYPEHTOCIIOCOOHOCTTA HA NKOHOMUKATA;
. no100psiBaHE Ka4eCTBOTO HA COLMAIHUTE CUCTEMH M CTaHIApTa Ha KHUBOT.

OCHOBHUTE NMOJUTUYECKU PUCKOBE 3a bbarapus 3acsrar:

- CrabmiHOCTTa Ha OBJTAPCKOTO MPABUTENICTBO - OT TOBA JIO TOJIIMa CTETICH 3aBHCH
U3MBJIHEHUETO Ha 3aJI0KEHHUTE TOJIEMU CHEPrHuilHM U MH(PACTPYKTYypHHU NMPOEKTH, Thil KaTo Te ca
MPSIKO 3aBUCUMU OT TIOJIKpENaTa Ha MPaBUTEICTBEHHS OpraH.

- baBHOTO BB3CTaHOBsSBaHE OT MKOHOMHMUECKaTa Kpu3a. B Ta3m Hacoka cieqBa na ce
o0ObpHE BHUMaHWE HA: ACHCTBUTETHHUS pACTeX — Jalld 1€ OTTOBOPH Ha TPAaBUTEIICTBCHHTE
MIPOTHO3H; OYaKBAHOTO MOKAaYBaHE HAa M3HOCA; Bb3MOXKHOCTTA HA MPABUTEJICTBOTO J]a B3UMa U3TOJIHU
3aeMH Ha MEXIYHAPOJHHUTE Ta3apH; IIOJaraHUTe YCWIHS 32 YMEPEHO BH3CTAHOBSIBAHE Ha
BBTPEIIHOTO MOTPEOIICHHE;

- W3pbpuieHnTe peopMy U ONTUMHU3UPAHETO Ha Ipolieca MO YCBOSIBAaHE HA CPEACTBA
or EC. Habmionenue Ha: pedopmuTe B HECPEKTHBHUTE IEHCHOHHO-OCHUTYPHUTECIHH CHCTEMH,
3/paBHAaTa CHUCTeMa M 0Opa30BaHHETO; aAMUHUCTPATUBHATA KOOpAUHALMS NpU (PUHAHCHPAHETO HA
npoekt oT EC, monoOpsiBane mnpolieca Ha OTIycKaHe, KOOPAMHUPAHE U YIPABJICHUE HA CPEACTBATa
10 €BPOIECUCKU MPOrpamu;

- Bopbara cpemry KOpynIIMOHHUTE MPAKTUKHA ¥ OpraHU3UpaHaTa OMTOBA MPECTHITHOCT -
pesynratute pedeKkTupar BbpXy 1oBepuero Ha EBpora u uyxaecTpaHHUTE HHBECTUTOPH;

- OneHkata Ha MEXKIyHApOJHUTE pPEHTUHTOBM areHIUM 3a CTAaOWIHOCTTAa Ha
nyoauyHuTe (UHAHCH HA CTpaHaTa.

- [IpaBuTencTBaTa ce aHTaXupaT ¢ JACKIapuUpaHe, 4e IIe MPOIbDKABaT Ja MPOBEKAA
KOHCEpBaTUBHA M JUCUUIUIMHMpaHa (UCKadHa MOJUTHKA, MOJAbpKamia pedepeHTHH HHBa Ha
Or0/KeTeH 1e(UIUT U CTaOMIIHOCT B TpaHcdepa Ha MyOIu4HN (PUHAHCH.

O Ha 6a3a moco4eHOTO M MO3HABAaHETO HA MOJUTHYECKAaTa cpela B CTpaHaTa, KbM
MOMCHTA Ha U3TOTBAHC HAa HACTOAIIWA OOKJIAA, OHNCHABAME MOJIUTUUCCKHUA PUCK KATO: HUCHK.
H MakpOMKOHOMHYECKHA PUCKOBE:

HNxonomukara Ha bbirapus karo Majgka AbpXKaBa € CWJIHO 3aBUCHMa OT €BpOIleHCKaTra U
CBETOBHAaTa HKOHOMHKA. [lomoOpeHmeTo Ha BoJemIMTE WHIAMKATOPU 3a €Bpo3oHaTa (opmupar
OUYaKBaHMS 32 HEHHOTO OABHO W MOCTENIEHHO BH3CTAaHOBsIBaHE. B KpaTKOoCpOUeH IUTaH BHTPEIIHOTO
ThPCEHE CE OYaKBa J1a Objie OJaronpusATHO MOBIHMSIHO OT 3a0aBSTHETO HAa MH(M)IAIIMOHHUTE TTPOIIECH.

OuakBaHusTa 32 OM3HEC KJIMMATA ca MPEANa3IiBO ONTUMHUCTHYHU.

Haii-ronsma Bce olie 4acT OT UKOHOMHYECKHSI pacTeX Ce AbDKU Ha YJApHOTO YCBOSIBAHE Ha
€BPOIICICKU CPEACTBA.

Cnopen MUHUCTEPCTBO Ha (hMHAHCHUTE, paMKaTa Ha Oropkera 3a 2017r. "e u3rorseHa Ha 6aza
KOHCEpBAaTUBHA MIPOrHO3a 32 OCHOBHUTE MAaKPOMKOHOMUYECKH MOKa3aTenn" .

H Banyren puck:

BanyTtHusat puck 06001aBa Bb3MOKHUTE HETATUBHU MMILTUKAIIUKA BHPXY BB3BPAIIaEMOCTTA
Ha WMHBECTUILIMUTE B CTpaHaTa, BCIIEJCTBHE Ha MPOMEHMU BHB BalyTHUA Kypc. Karo rapant 3a
MaKpOMKOHOMHUYEcKaTa cTabuiIHOCT, bharapus mie 3amna3u mapuyHusi ChbBET MPH CHIIECTBYBAIIOTO
paBHHUIIE Ha PUKCHUpaH BaTyTeH Kypc oT 1.95583 neBa 3a 1 eBpo 10 MpUCHEIUHSABAHETO HA CTpaHaTa
KbM €BPO30HATA.

[TockbnBaHETO Ha J0Mapa BIUsie MPSKO BbPXY CTOMHOCTTa HA HOMHHAJIHUS BHOC U M3HOC,
KaTo OT IJe/lHa TOYKa Ha ObJrapckaTta MKOHOMHKAa OCKBIIsIBA BHOcCAa B jAojapu. [lomokurernHurte
edeKxTH 3a HKOHOMHKaTa Ha bbarapus ot 06e31eHsIBaHETO Ha €BPOTO CIPSIMO JIojiapa ca Mo-3HauuMu
OT HEraTWBHUTE. B THproBusita cu ¢ TpeTH cTpaHu bwiarapus ce pasmiaiia Hail-uecTo B JOJapH,
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NeTbT Ha KOUTO € 3HAUYMTENIHO MO-BUCOK OT CpPEIHHUS 3a €BpO30HATa, a JAENbT Ha JOJAPOBUTE
pasIuIaniaHus Mpy BHOCA € MO-TOJISM OT TO3U IpH M3HOca. [lockbIIBaHETO HA JTo1apa CIPsSIMO €BPOTO
i€ JOBEJE 10 BIIOIIABAHE Ha YCJIOBMATAa Ha THProBus 3a bwirapusa c appkasu u3sbH EC mnpu
3ama3BaHe Ha IICHUTE Ha CYPOBHMHUTE Ha CHIIOTO HWBO. HeraTWBHHAT €(EKT OT MOCKBIIBAHETO Ha
;[onapa BI,pxy YC.HOBI/I}ITa Ha T’pr‘OBI/ISI 063.‘-16 ce KOMHCHCI/Ipa YaCTUYHO OT peaKI_[I/ISITa Ha
JIOJIApOBUTE IIEHW HA CYPOBHHHTE CIPSIMO AMHAMHUKAaTa Ha Kypca Ha Jojapa, KOSTO € HU3XOJAIIA.
BT;nrame € HCTCH BHOCUTCII HA H’prI/I‘IHI/I CTOKH, KAKBHUTO Ca MCTAJIUTC U XpaHI/ITe, 1 4€ OCJIIBT HaA
pasmuianiaHusTa B J0JIapyd BbB BHOCA € MO-BUCOK OT TO3U B M3HOca, BHb ouakBa mockbliBaHETO Ha
Jl0J1apa CIpsIMO €BPOTO J1a BIIOIIHM 3a bbiarapus ycioBusTa Ha TBProBUs 3a Ta3U IPyIa CTOKH.

Ot nmpyra cTpaHa, B 3aBUCUMOCT OT CTEIICHTa, B KOSTO IO BepuUrara Ha MpeajiaraHeTo Io-
BHCOKHUTE BHOCHU IICHU CE MPEHACIT B CTPAHATA, MOXKE /1a CE OYaKBa IMOBUILIABAHE HA KPaTHUTE 1IEHU
W/WJY TIOHWKaBaHe Ha neyasionTe Ha GUpMUTe.

O Ha 6a3a mocoyeHOTO M MO3HABaHETO Ha MKOHOMHMYECKAaTa cpela B CTpaHara, KbM
MOMEHTA Ha U3TOTBSHE HA HACTOSIIUS JOKJIA/l, OIICHSIBaMe BaTyTHHS PUCK KaTO: HACHK.
0 WudnanuoneH puck:

Wudnanusara B cTpaHaTa € BaxeH (akTop, Kacaell peaJHaTa Bb3BpallaeMOCT Ha
uHBecTULMUTe B bbarapus. OCHOBHUTE PHUCKOBE, CBBpP3aHU C HHQIAIMATa C€ OTHACAT [0
pa3sBUTHETO HA MEXIYHAPOJHHUTE LEHM M [0 TeMIa Ha MKOHOMMYECKM pacTeX B CTpaHara.
CpenHoroguiiHata MHQIANMS OCTaHAa HHUCKAa IOJl BJIMSHUE Ha OlaronpusaTHaTa KOHIOKTYpa Ha
MEXIyHAapOJAHUTE Ta3apu Ha cypoBHHHU. lleHara Ha merpona nmajaa mopaau ¢akra, ye IbpXKaBUTE B
OIIEK u u3BBH KapTena ce 3aIb/hKaBaT Jia CIIOpa3yMEHUETO 3a MOHKEHNE Ha J00MBa, KOETO BJIM3a
B cmia oT 1 suyapu 2017 r. CBUBaHETO Ha MPOAYKIMATa B paMKuTe Ha obmo 1,8 miuH. Gapena
JHEBHO 1Ie ObJie OCBIECTBEHO HA HIKOJKO eTamna. ToBa KOCBEHO Ce OTpa3siBa U BbPXY LICHUTE Ha
ropuBara, a OTTaM BBbPXY pas3mojiaracMus J0XOJ Ha XopaTa, KOUTO MOTaT Ja KyNyBaT CTOKU U
yCIyrd C TO-BHCOKa Jo00aBeHa CTOWHOCT. ToBa MOJIOKEHME MOXE Ja € BPEMEHHO IpeaBUJ
HECUT'ypHaTa MoJINTHYecKa oocTaHOBKa B Bu3kus M3TOK, KOATO OM JT0Bena 70 MOBUIIaBaHE [[eHaTa
Ha MeTpoJia.

Cnab ontumu3bM aBa beirapckara enepruiina 6opca, KOATO peaiHo 3apadOTH OT HAYAIO0TO
Ha roaMHaTa. Bb3MOXKHOCTTA 3a CKIIOYBaHE Ha JBYCTPAHHHU JIOTOBOPU Ha OopcaTa ILe yBEIUYU
THPryBaHUTE KOJMYECTBA, a C€ OYaKBa TOBA Ja ce€ OTpa3d M Ha IleHara - B Mocoka Hajxomy. Ho
CBIIECTBYBA OMACHOCT OT CTPYKTYpPHH M3KpUBSBAaHUS HA €HEPruilHUA mHas3ap, a OT TaM U NPOMsIHA B
JIOTHKAaTa Ha UKOHOMUYECKHSI KHBOT.

B cBoTo BpeMe HHMCKHMAT MKOHOMHYECKHM PACTeX Ha Obirapckara MKOHOMMKA 3ara3Ba
06a3ucHaTa WHGUAUS HAa HUCKO DaBHUIIE KbM JHEIIHA Jara, Thil KaTo JOMAaKMHCTBaTa ce
ajanThpaxa KbM HECHUI'ypHaTa HMKOHOMHYECKA Cpella M IpOoJbJDKAaBaT Ja CIECTsABaT, CBUBANKHU
BBTPEIIHOTO MOTPeOIICHHE.

I'opuiHa nHbmanus, n3MepeHa upes3 MHaekc Ha oTpeOUTENCKUTE LIEHH, IO TOAUHU:
2009r. 2010r. 2011r. 2012r. 2013r. 2014r. 20151. 20161. 20171. 2018r. 20191. 2020r. 2021T.

0.60% 4.50% 2.80% 4.20% -1.60%-0.90%-0.40%-0.80% 2.10% 2.7% 3,1% 1,7% 3,3%

N3roynuk: HCHU

CunHO HeraTuBeH MOMEHT KaKTO 3a MKOHOMHKATa, Taka U 3a OI0JKeTa e, 4e CTpaHaTa OLIe
HEe € m3Isia oT AeduianmoHHuTe nporecu. Cropen M® Beue MMa CUTHANIM 3a OTTJIAcKBaHe, Haii-
BeYe 3apaJM TOBUILIEHUTE IIEHHM Ha eleKTpoeHeprusTa. l[loBumiaBaHeTO Ha HH(IALMOHHUTE
OYaKBaHUS MPEJIOoJIara 3aCUJIBaHe HAa MHBECTULIMUTE B MKOHOMHUKATA U HAPACTBAHE HA ThPCEHETO Ha
paboTHA pBKa, KOETO BeUe ce 3a0ers3Ba.

(] Ha 6a3a mocoyeHoTO Mmo-rope, KbM MOMEHTA Ha W3TOTBSHE Ha HACTOSIIHS JTOKJIA,
OIICHsIBaM€ MH(JIAIIMOHHUS PUCK KATO: HUCHK.
0 Puck ot nuueH3NOHHH peXKUMU:

OTFOBOpHI/ITe BJIACTH MPOBCKIAAT IIOJUTHKA II0 HaMallsIBaHC 6p0$[ Ha OTCKHABAIIHUTC

JIMLIEH3UW W Pa3peLINTENIHH, U ONPOCTSIBAHE HA TE3H, KOUTO OCTAaHAT B cuija. ToBa IIe OKaxe
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ONarompusATHO BIMSHUE BBbPXY OIPaHUYABAHETO Ha OIOPOKpAIMATa U KOPYNIMOHHHUTE MPAKTUKU.
Cw3nanena e 1 ”HGOPMAIMOHHA CHCTEMA - AIMUHUCTPATUBEH PETUCTHP HA PETYIATOPHUTE PEKUMU
(JIMLIEH3MOHHM, Pa3pEIINTENHN, PETUCTPALMOHHH, ChITIACYBATEIHH).

JleitHOCTTa Ha IPY’KECTBOTO HE U3IUTBA 3aTPYJHEHUS OT HAIMYHUTE JTULIEH3UOHHU PEXKUMU.

O Ha 6a3a moco4eHoTO mo-rope u Mo3HaBaHETO Ha PeryjlaropHaTa cpeia, KbM MOMEHTa
Ha U3TOTBSIHE HA HACTOALIMS JJOKJIAJ, OLIEHsIBaMe PHCKa OT JUIIEH3UOHHU PEXUMHU KaTO: HUCHK.
0 Hecucremarnyuu (MUKPOMKOHOMHYECKH ) PUCKOBE:

TpamuuoHHO HECHCTEMAaTHYHUTE PUCKOBE C€ Pa3IiIekKIaT Ha JIBE HUBA — OTPACIIOB PHUCK,
Kacaelll HeCUT'YpPHOCTUTE B PA3BUTHUETO Ha OTpachiia HU U OOWl (PUPMEH PHUCK, MPOU3THYAIL OT
crienuQUKHUTE Ha IPY’KECTBOTO HU.

0 OtpaciioB (CEKTOpPEH) PUCK:

[TosiBsiBa ce BBB BEPOSITHOCTTa OT HETATHBHU TCHJCHIMHM B Pa3BUTHUETO HAa OTPachia KaTo
IU10, TEXHOJOTMYHATa O00e3MeueHOCT, HOopMaTuBHATa 0a3a, KOHKypeHTHaTa cpena u
XapaKTepPUCTUKHUTE HA Ma3apHarTa cpena 3a MPOAYKTHUTE W CYpPOBHHHUTE, YIIOTPEOSBAaHU B OTPAChHIA.
PucksT ce cBbp3Ba Mpeau BCHUKO C OTPAKEHUETO BbPXY B3MOXKHOCTTA 32 peajM3upaHe Ha J0XOAU
B paMKHTE Ha OTpachlia W IO-KOHKPETHO HAa TEXHOJOTWYHUTE NPOMEHHM WM HM3MECHEHHSTA B
cneun(pruyHaTa HOpMaTHUBHA Oa3a.

Otpacnure ¢ roisiM TOTeHIMan B bearapus, Kouto cienBa Ja ce CTUMYNIHPAT OT
MPaBUTEJICTBOTO Ca: TYPU3bM, CEJICKO CTONAHCTBO, IT cexTop, MHOBaLMY 1 ayTCOPCHHT HA YCIYTH.

l Ha 6a3a mocouyeHoTo mo-rope u crneuuukara Ha oTpachia HH, KbM MOMEHTa Ha
U3TOTBSIHE HA HACTOALIMSA NOKJIAJ, OLICHSBAME OTPACIOBHS PUCK KATO: HUCHK.
] TexHomornueH puck:

TexHOIOTHYHUAT PUCK € MPOM3BOAEH OT HEOOXOAMMHUTE HOBH TEXHOJOTHHU 3a OOCITy)KBaHE
JeMHOCTTa Ha JPY>KECTBOTO U OT CKOPOCTTA, C KOATO ce pa3BUBAT Te. Hanuie e oOpaTHa 3aBHCHUMOCT
Ha TO3U PHUCK CIPSAMO TEXHOJIOTHYHOTO (PUPMEHO 0Oe3MeueHue.

0 Ha 06a3a wusmomsBaHuTE OT JAPYXKECTBOTO HU TEXHOJOTMM U II03HABAaHETO Ha
TEXHOJIOTWYHUTE TEHJCHIMU Ha Pa3BUTHE Ha OpaHIIa, KbM MOMEHTA HA M3TOTBSHE HA HACTOSIIHS
JIOKJIa/1 OLIEHsIBaMe TEXHOJIOTUYHUS PUCK KAaTO: HUCHK.

H DUPMEH PUCK:

CBbp3aH € C XapakTepa Ha OCHOBHATa JEHHOCT Ha JPY)KECTBOTO, C TEXHOJOTHATA WU
OpraHM3alysITa Ha IBUIOCTHATA MY AaKTHBHOCT, KakTO M C 00E3MEYEeHOCTTa Ha JAPYKECTBOTO C
¢unancoBu pecypcu. Ilomkareropun Ha ¢(upmeHuss puck ca: OuM3HeC PUCK M (PUHAHCOB PHUCK.
OCHOBHUSAT (pUPMEH PUCK € CBBP3aH ChC CIIOCOOHOCTTA Ha JPYKECTBOTO Jia T€HEpUpa NPUXOMH, a
OTTaM U MOJIOKHUTEICH (PUHAHCOB pe3yTar.

VYrpasneHneTo Ha GUPMEHHsI PUCK 3a APYKECTBOTO HH 3acsira aHaJIM3a Ha yCIYTUTE, KOUTO
npeuiara Jpy>KeCTBOTO, O00€3MEeYeHOCTTa C YOBEIIKM PECYpCH, YIPABICHCKUTE pELICHUS Ha
ONEPAaTHBHO W CTPATETM4YeCKO HUBO, KOHTPOJA BBPXY INPHIAraHETO Ha TNPHETHTE IUIAHOBE W
CTpaTeruy 3a pa3BUTHE.

O Ha 6a3a mocouenoro mo-rope u crenudukara Ha AEHHOCTTa HU, KbM MOMEHTa Ha
HU3roTBAHC HAa HACTOAIIIUA JOKJIAd OLICHABaAMEC q)HpMeHI/I}I PHUCK KaTO: HUCHK.
H DUHAHCOB PUCK:

@DUHAHCOBUAT PHUCK HA JPYKECTBOTO € CBBP3aH C BB3MOXKHOCTTA OT BJIOIIABaHE Ha
cpOMpaeMoCTTa Ha B3EMaHHMATAa W H3IUIANIAHETO HA 33JBDKCHUSATa KbM OaHKOBUTE H JIp.
MHCTUTYLIUHU, KOETO OM MOTJIO J1a TOBEJIE 10 3aTPYJHEHO (PMHAHCOBO ChCTOSHUE.

VYrpaBneHneTo Ha (HUHAHCOBHS PHCK 3a JIPY)KECTBOTO HH € (DOKYCHPaHO BBPXY
ONTUMHU3UpPAHE Ha ONEPATUBHUTE Pa3XOJd /MOBHIIABAaHE CHOMPAEMOCTTa HAa B3eMaHMATA/
OIpeesIHE Ha aJIeKBaTHH M KOHKYPEHTOCIIOCOOHM IIEHM Ha MPOXYKTUTE M YCIYTUTE, aJeKBaTHA
OLIeHKa Ha (hopMuUTE Ha MOAIbpKAHE HA CBOOOIHU JIMKBUIHHU CPEJICTBA.

O Ha 0a3a mocoueHOTO mo-rope W aHain3a Ha (PUHAHCOBOTO HHU CHCTOSHUE, KBM
MOMEHTA Ha M3TOTBSHE HA HACTOSALIMS JTOKJIAJ OlleHsABaMe (PMHAHCOBHSI PHCK KaTO: HUCHK.
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[] JIMKBUAEH PUCK:

HecnocobnocTTa Ha JpyKeCTBOTO Ja MOKpPHBA HACPEIIHUTE CH 3aJbJDKEHHUS CHIVIACHO
TEXHHUS TAJeXK € M3pa3 Ha JHMKBUIACH pUCK. JIMKBHIHOCTTa 3aBUCH TJAaBHO OT HAIMYUETO B
IpY’)KECTBOTO Ha MAPUYHHM CPEACTBA HWJIM Ha CHOTBETHUTE WM ajTepHATUBU. JIpyrusiT OCHOBEH
(akTop, KOWTO BIIMsE CHIIHO € CBbp3aH C MpUBJIeUeHHs KamuTai. Toil TpsOBa na ce momabpxa B
ONTHMAJIHO paBHUIE, KATO CE€ KOHTPOJIMpa KAaKTO HHMBOTO Ha 3aEMHHUTE CpEACTBA, Taka U
CTOMHOCTHTE Ha 33bJKCHHUSITA KbM JOCTABYMIIUTE U OT KIIMEHTUTE Ha APYKECTBOTO.

VYrpaBiieHneTo Ha JUKBUIHUS PUCK 3a JPYKECTBOTO HU M3MCKBA KOHCEpBAaTHMBHA MOJUTHKA
0 JIMKBUIHOCTTA Ype3 TOCTOSIHHO MOAAbPKaHEe HA ONTHMAJICH JTMKBHJICH 3aIac MapuvIHU CPECTBa,
nobpa crmocoOHOCT 3a ¢uHaHCHpaHe Ha (UpMeHaTa IEWHOCT, OCUTYpsSBaHE W TOIIbp)KaHE Ha
aJICKBaTHU KPEIUTHH PECYpCH, €KEIHEBEH MOHUTOPUHI Ha HAIMYHUTE MApUYHU CPEJICTBA,
MIPE/ICTOSIIIHN TUTAIAHUS U TTaJIeXKH.

O Ha 06a3a mocoueHOTO Mmo-rope 1 aHajiu3a Ha 3aIbJUKCHUATA HA JPYKECTBOTO HU, KAKTO
U ChOTHOUICHHETO MEXAY COOCTBEHMS] HU M IpPHUBIICYEH KaluTald, KbM MOMEHTa Ha M3TOTBSHE Ha
HACTOSIIHUS JOKIIA] OlleHsIBaMe JINKBUIHMSI PUCK KAaTO: HACHK.

H [lenoBu puck:

LleHOBUSAT PUCK ce Ompeaessl B ABE HAMPABICHH: TI0 OTHOIICHUE HA Ma3apHaTa KOHIOHKTYpPa
Y 10 OTHOIIICHHE Ha BbTpenHopupmeHuTe pazxonu. [Ipogaxnara meHa tpsoBa na 0b1e chobpazeHa
u ¢ aBata (akTopa, KaTo ce LeNH TS J1a MOKPUBA Pa3xoJuTe Ha APYKECTBOTO U J]a HOCH OIpeieeHa
HOopMa Ha nedanOa. llenara, CbOTBETHO He cieqBa Ja ce OTJajieyaBa 3HAUUTEIHO OT JepUHUpaHaTa
Ha Ta3apa, Thil KaTo ToBa 1Ie peIeKTUpa BbPXY ThPCEHETO Ha PUPMEHUTE YCIYTH.

VYnpaBieHHeTo Ha IIEHOBUS PUCK 32 JPY)KECTBOTO HU M3HCKBa MEPUOJWYCH aHAIU3 H
MpeoToBapsiHeE Ha JOTOBOPHUTE MapaMeTpu C KIUEHTH U JOCTAaBYUIM ChOOpA3HO Ma3zapHUTE
IIPOMEHHU.

O Ha 6a3a mocoueHoTO mo-TOpe, Ma3apHaTa KOHIOHKTYpa, KakTo M cebecToiiHOCTTa Ha
npeajaraHd yclyrd, KakTO U HUBOTO Ha BHTPEITHOPUPMEHHU Pa3XxoJy ¥ HUBOTO Ha medyanbdaTta HH,
KbM MOMEHTA Ha U3TOTBSIHE HA HACTOSIINS JIOKJIal OLICHSIBaMe LIEHOBUS PUCK KaTO: HUCDHK.

0 Puck, cBbp3aH C MapuvHUS MOTOK:

PucksbT, cCBBp3aH ¢ MapuyuHus MOTOK pa3riiexkaa MpodieMuTe ¢ HAIMYHUTE MapUuHU CPEICTBA
B JAPY>KeCTBOTO. TyK OT CHILIECTBEHO 3HAUCHHE € JOTOBOpPHATA MOJUTHKA, KOSATO CJIe/IBa Ja 3allUTaBa
¢bupmenuTe pUHAHCH, KATO TapaHTHPA PETYISAPHU BXOSALIM MOTOIH OT CTPaHA HA KJIMEHTH, KaKTO U
HABPEMCHHH IIJIAIAHUS Ha 3aIbJDKCHUSTA.

VYropaBieHneTo Ha pUCKA, CBBbpP3aH C MapUYHUTE MOTOLM 32 JAPYKECTBOTO HHU M3UCKBa
MOJIbP)KAHE Ha IOJIOKUTENTHA CTOMHOCT HAa JMKBUAHOCTTA, T.€. TOTOBHOCT 3a TOCpPEILIaHE Ha
TEKYIIUTE 3a/IbJKEHUS.

O Ha 6a3a moco4eHOTO Mo-rope W aHaIM3a Ha BXOMASIIUTE U U3XOAIINTE HU MApUIHU
MOTOLM, KbM MOMEHTA Ha U3TOTBSIHE HA HACTOSIIMS JAOKJIAJ OLIEHABAME PUCKA, CBbP3aH C MapUUHUS
MOTOK KaTO: HUCBHK.

H Kpenuren puck:

AKO ApYy’KECTBOTO M3II0JI3Ba 3a€MHM CPEJICTBA, TO TOTaBa € M3JI0XKEHO HAa KPEAUTEH PHUCK.
Bb3HHKBa, KOraTo ChIlleCTBYBa BEPOATHOCT KPEAUTOMOTYHATENAT Ja HE UMBIHIBA CH3HATEIHO WIH
7la € B HeBb3MOXKHOCT J1a M3ITBJIHM MTOETUSI OT HETO aHTXMMEHT IO CKJIFOUEHHsI IOTOBOP 3a 3aeM WIIN
KOraTo KJIMEHTHUTE Ha JPYKECTBOTO HE ca B CHCTOSIHME Ja M3IUIATAT M3LSJIO WIM B 0OHMYaitHO
NPEIBUANMUTE CPOKOBE IBIIKUMHUTE OT TAX CYMH.

VYropaBieHneTo Ha KpEOUTHHUS PHUCK 3a APY)KECTBOTO HHM H3HMCKBA IMPEAOCTaBsSHE Ha
OTCPOYECHM IIaIlaHus (MPOJaXOU C OTIIOKEH TMaJiek) HAa KIMEHTU C ABITOTOJUIIHA HCTOPHS U
MapTHHOPCKH B3aUMOOTHOILIEHUS, J00pO (UHAHCOBO CBHCTOSIHME W JIMIICA Ha HapylIEHUs IO
cria3BaHe Ha KpeAWTHHS nepuoj. KpeautHata HU MOTUTHKA UMa OTHOIICHHE KbM ChOMpPaeMOCTTa Ha
B3EMaHMTA, KOUTO CJIeABAa J1a C€ KOHTPOJIHMPAT TEKYIIO 4Ype3 €KEeIHEBEH Iperjie] Ha OTKPUTHUTE
MO3UIUH TI0 KIIUEHTH U U3BBPIICHUTE TUTALIAHUS.
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0 Ha 6a3a moco4eHOTO mo-rope, MO3HABAHETO HAa KpPEAWTHATA MOJMTUKA Ha OAHKHTE,
ChCTOSSHUETO Ha OaHKOBaBaTa CHUCTeMa IO BpeMe Ha ()MHaHCOBa KpH3a, KAKTO M KpeAUTHATa
MOJINTUKA HA JPYKECTBOTO, KbM MOMEHTAa Ha H3TOTBSHE Ha HACTOSINUS JOKJIAJ OLCHsSBaMe
KPEAUTHHSI PUCK KAaTO: HUCHK.

[ HNHBecTUIIMOHEH PUCK:

HBeCTUIIMOHHUST PUCK Ce M3pa3sBa B TOBa Jalld peajHara JOXOAHOCT OT HampaBeHa
WHBECTHUIUS CE pa3indaBa OT MPEABAPUTEITHO TUTaHUpaHaTa TakaBa. [lopaau nedunura Ha pruHAHCOB
pecypc W chllecTByBamara (UHAHCOBA Kpu3a, OaHKWTE HE (UHAHCUPAT MHOTO OT IPOEKTHTE,
KJIACUPAHU 110 HOBUTE PUCKOBU MaTpuin. Hanara ce mpepasriexaaHe Ha TUTAHUPAHUTE HHBECTHIIUN
U CIIEMaJTHO BHUMaHHE BHPXY T€3U C KPUTHUYHA 3HAUMMOCT 3a ycliexa Ha JIPYKECTBOTO U BBPXY
Te3u ¢ Obp3a Bb3BPBIIAEMOCT.

O Ha ©6a3a mnocodyeHOTO TMoO-rope W peaJu3upaHUTe OT HAC HWHBECTUIIMOHHU
MEpPOMPUATHS, KbM MOMEHTA Ha WM3TOTBSHE Ha HACTOSIIMS JOKIAM, OIEHSBAME WHBECTUIIMOHHHUS
PHUCK KaTO: HUCHK.

[ Perynarusen puck:

PerynaTuBHUST pUCK € CBBbpP3aH C BEPOSTHOCTTa Jla c€ MOHecaT 3aryOu B pe3ynraT Ha
HapyIIeHWsT WIM HeCla3BaHe Ha 3aKOHOBUTE U TMOA3AKOHOBH HOPMAaTHUBHU aKTOBE WIIU
BBTPEIIHOJIPYKECTBEHUTE JOKYMEHTH, KaKTO U OT 3aryOM B pe3yiaTaT Ha MHTEPBEHIUS Ha
JaHbYHUTE BIacTH. To3M pHCK ce OTHacs W 3a NMPOMEHH B HOpMaTHBHaTa 0a3a, CBbp3aHU C
OIa3BaHETO Ha OKOJHATA Cpela, KaKTO U C BEPOSTHOCTTA JIPY)KECTBOTO Jla HE OBJIe B ChbCTOSIHUE 1A
M3MBJIHABA NPEINUCAHUATA U W3UCKBAHUATA HA €KOJOTUYHOTO 3aKOHOAATEJICTBO U KOMIIETEHTHHUTE
OpraHu, 3a KOeTo Jja My ObJ]aT HaJlaraHu ChOTBETHUTE HAKa3aHUSI.

O Ha 6a3a mocodyeHoTO moO-TOpe, mpuiaraHaTa OT JPY)KECTBOTO HHM €KOJIOTMYHA
MOJINTUKA W TO3HABAHETO HAa HOpPMAaTHMBHATa 0a3a, KbM MOMEHTa Ha HW3TOTBSHE HA HACTOSIIUS
JIOKJIaJ], OLIEHSIBaMe PeryJaTUBHUS PUCK KaTO: HUCHK.

0 PuckoBe, CBbp3aHU C YCIYTUTE U Ma3apuTe:

To3u puck ce cBbp3Ba ¢ Bb3MOKHOCTTa Ha JPYKECTBOTO J]a MPOU3BEXKAA YCIYyTU, KOUTO HE
MoraT Ja ce peaJH3upaT YCIEUIHO Ha ChLIECTBYyBAaIlWs Ma3ap. PuckoBeTe MO OTHOILIEHHE Ha
MazapuTe ca CBbP3aHU C OIPAaHWYCHMSTA, KOUTO HajlaraT MEXAYHAapOJHUTE Ma3apu MO OTHOIIEHHE
CTaHJApTUTE 3a KAuyecTBO. YTMPABICHUETO HA pPHCKA, CBBbP3aH C MPOJYKTUTE M Ta3apuTe 3a
IpY>KECTBOTO HU HM3UCKBA MpElM3HA CErMEHTAllUd W aHalu3 Ha MOTEHIMaja Ha ChIIECTBYBAIIUTE
Ma3apHU CErMEHTH U MPU HEOOXOIMMOCT — MPOYYBAaHE Ha BH3MOKHOCTHUTE 32 AMBEPCH(PHUIIMPAHE HA
neiHocTTa (pa3paboTBaHe HA HOBH MPOIAYKTH M YCIYTH 32 HOBH ITa3apH).

0 Ha 6a3a mocoueHOTO Mo-rope M U3MBJIHEHUETO Ha MPOJYKTOBaTa U IUIACMEHTHATA HU
MOJINTUKH, KbM MOMEHTa Ha M3rOTBSIHE HA HACTOSIIMS JOKJaJ OLEHSBaMe PUCKOBETE, CBbP3aHU C
MPOAYKTHUTE U Ma3apUTe KaTo: HUCHK.

O Puck, cBbp3aH ¢ KoprnopaTUBHATa CUTYPHOCT:

To3u puck e akTyalieH U 3acsra peaulla acleKkT OT (pupMeHaTa CUTYPHOCT KaTo e(heKTUBHO
MPOTUBOACHCTBUE HA HEJOAJIHATa KOHKYpEHIMS; HaJeXJHa 3allMTa Ha TbpProBcKara TailHa;
MpUJIaraHe Ha MPAKTUYECKH MEPKHU 3a peAyIUpaHe W HEeyTpaJu3upaHe Ha KOPIOPATUBHU 3aIlIaXH;
MOTHBHpaHe, o0ydyaBaHe U Bb3MUTaBaHE Ha CIY)KUTEIUTE 3a U30srBaHe MPOIYCKU B cHCTEMara 3a
(bupmMeHa CUrypHocT.

O Ha 0aza mocodeHOTO mo-Tope M IMO3HAaBaHE HUBOTO Ha (UpPMEHA CUTYPHOCT, KbM
MOMEHTAa Ha W3TOTBSIHE Ha HACTOSAIIUS JOKJIAJ OICHSIBAME PHCKAa, CBBP3aH C KOpHOpaTHBHATA
CUTYPHOCT KaTO: HUCBK.

@DuUHAHCOBUTE PHUCKOBE TEKYyIIO ce HaOIoAaBar, aHANU3UpaT W MPOTHO3UPAT C el
MUHUMU3HpAHE HA HETaTUBHUTE BIIMAHUA. YTPABICHUETO Ha (DUHAHCOBUTE PUCKOBE CE€ M3BBHPILIBA
TEKYIIO OT PHKOBOACTBOTO HAa JIPYKECTBOTO, KOETO € MPUEIO U MpHUiiara afeKBaTHH HNPUHIUIN U
MOJIXO/IM 3a O0IOTO yHpaBieHHe Ha (MHAHCOBHS PUCK U YIIPABJICHUETO HA OTACTHUTE CHEHU(PUIHN
PHCKOBE.
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2.7. Hay4Ho-Hn3c/ea0BaTeACKA M pa3Boitna geiiHocr /ebri. 4. 39, T. 5 or 3Cu./
Ilpes 2021 r. Bunera EOOJ] He e ocbliecTBsiBano wmeponpustus no Hayuwo-
M3C/IeIOBATEJICKA W pa3BOiiHA NEHHOCT.

2.8. Hudopmanus 3a CKII0YeHH CHIIECTBEHH CIE/IKH.
He ca Hanyue cKIlOYeHU ChIIECTBEHU CHAEIKH.

2.9. Cpeaku, cxiaodeHn mexay Bunera EOO/l u cebp3aHu anua, caejKH H3BbLH
o0uyaiiHATa My A€HHOCT H C€JIKH, KOHTO ChIIECTBEHO Ce OTKJIOHMABAT OT NMA3APHHUTE YCJI0BHS.

Hugopmayus 3a cknioyenume cOenku cvc C6bp3aHu uya

IIpe3 otuetHaTta 2021 r. Bunera EOOJ] nMa oT4eTeHH NPUXOAU OT MPOAaKOH U MOKYNKH MO
CZIEJIKHM CBhC CBBP3aHM JHLA B pa3Mep choTBeTHO Ha 7 X. 1B 6e3 JIJIC.

Hugpopmayus 3a cxmovenume coenku u36vH obuyaiinama oeunocm

[Ipe3 otuernara 2021 r. Bunera EOO/] He e cknrouBano cAeAKM M3BBH oOM4aiHaTa cu

JEWHOCT.
Hugpopmayus 3a ckuouenume cOenku, KOumo cbujecmeéeHo ce OMKIOHA6AM OM NazapHume

ycnogus
IIpe3 otuerHata 2021 r. Bunera EOOJ] He € cKIIOYBAJIO CACNKH, KOMTO CBLIECTBEHO Ce

OTKJIOHABAT OT NAa3apHUTE YCJIOBHA.

2.10. CouTHS M MOKAa3aTe)IM ¢ HeoOMYaeH XapaKTep.
ITpe3 otyernata 2021r. BB Bunera EOOJ] He ca ce ciydniu ChbOUTHS W TOKAa3aTeNM ¢

HeoOMUaeH XapaKTep.

2.11. CaenkH, BOJeHH U3BLHOAJIAHCOBO
[Tpe3 otuerHara 2021 r. Bunera EOO/] HiMa cKtOYEHU CAENIKH, W3HCKBAIIM OTYMTaHE

3a/10aJJaHCOBO.

2.12. IanoBu yyacrus Ha Bunera EOO/I, ocHOBHM HMHBECTHUHH B CTpaHaTa H
4yKOMHA, MHBECTHIMM B JSUIOBH LIEHHH KHHKa M3BbH HEroHaTa rpyna npelnpUsTHd H

H3TOYHHLIHUTE HA PUHAHCUDPAHE.
Bunera EOOJ] He npuTexasa A4JI0BY y4acTusl B ApYTH APYKECTBA.

2.13. AHagu3 HA CHLOTHOIIEHHETO MEXKAY MOCTUIHATUTe (UHAHCOBH pe3y.aTaTH,
orpazenu BbB (OUHAHCOBHS OTYeT 32 (MHAHCOBATA TOAMHA M MNO-pPaHO MNyOJHUKYyBaHHMTe

[IPOTHO3H 32 Te3H pe3yJaTaTH.
Jpy»ecTBOTO He U3rOTBAJO U NyOJIHKYyBano nporuosu 3a 2021 roavna.

2.14. CaenkH ¥ cLOMTHSA CJie JaTaTa HAa 0ajiaHCca, HMAIU ChINECTBEHO 3HAYeHHE 32

obaeuiaTa geitnoct Ha Bunera EOO/L
He ca HacTBMMAM CAEJKH U ChOWUTMS clej AaTtata Ha OanaHca, WUMallld ChLIECTBEHO

3HauyeHue 3a Opaenata aeiiHoct Ha Bunera EOO/I.

09.06.2022 r. 3
rp. Codus Ynpasurer; -
C—7Jlyka

H'fl"ylcauosf’. / N /
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