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» YII Bearapus 10 ” EQOJ]
Tl'ogvmen ¢gunancor oraer
3a roaunaTy, 3apbpmBama na 31 aexemepu 2010

OTYET 3A ®PHHAHCOBOTO ChCTOSIHUE
KoM 31 nexemspu 2010 r.

Benesam 2,010 2,009
xun. as. xun. ag.
AKTHBH
Anarorpafinn axrupn
HMOTH, MAITHHY U CHLOPBKEHIA 1 7,569
Hemarepuanuu axrupn 2 547
AKTHBH B [TPOLEC Ha U3rpaXaHe 1,2 8,079
8,116 3,079
KpaTkorpaiinm akrasn
THProBeKy M APYTH B3SMAaHHs 3 138 161
OT1cpoyetn maubauy aKTHEY 4 18 8
Tlapzrun cpencTea U KPATKOCPOUHH ACMIO3UTH 5 115 29
271 198
OBINO AKTHBN 8,387 8,277
COBCTBEH KAITNTAJ ¥ TACHABHU
Cofcrben kanaran
OcROBeH KamMTal 6 5 5
Hepasnpeaenena nezana ot nmpeaxoxny roauHu 6 (74) (2)
[lewanGa ot Texymarta romuna 6 (93) (72)
(162) (69)
ABJITocpoann nacupy
JIMXBOHOCHM 336MH M NPUBJICICHH CPEICTBA 7 0 7,313
0 7,313
KpaTkocpounu nacasa
JIMXBOHOCHH 33eMM ¥ IPHBICTERN CPENCTRA 7 8,496
THPrORCKA ¥ APYTH 3aTbIDKEHHS 8 53 1,033
8,549 1,533
O6mo nacusn -8,549 8,346
OBINO COBCTBEH KAITHTA. L H IACHUBA 287 8,277
Amvmna Hrkonaoc Maspunuc
I'nasen cueToBomuTeNn
e

TosicauremnTe Generxxy oT crparmua 8 10 crpanuua 27 ca HepasaeaHa 9acT oT hHHAHCOBHA OTHET,

Haroreen or Arnac Koncyrruar ©®CK 3




s YII Buarapus 10 * ECOJT
lNommuen ¢unancoB oTHeT

3a rojHaTa, 3aBEPHBAIE Ha 31 nexemapu 2010

OTYET 3A AOXOAUTE
3a ronuHaTa, MpUKnoYBsama Ha 31 ackemepu 2010 1.

IMponaxta Ha MPOXYKLMIA
INponaxGa HA ALArOTPAKHN AKTHBY
OT4eTHa CTORHOCT HA NPONANEHUTE NLITOTPANHM

aKTHRY
HNpaxoan

Apyru npuxozm

Oruerna cTOHHOCT HA JPYTHTE NPUXOIU

Pasxoym 3a MaTepHATH U KOHCYMATHBY
Pazxoay 3a aMopTu3satms

Pasxoau 3a BRAIIAK YCIYTH

Hoyru pazxonu

OnepaTEBHA Neuanda

(PHHAHCOBH pazxom

Meqanda npena nanbuy
Pa3axon 3a faHbK BBPXY ZOXOAMTE

Meuanda 3a rogmEaTa

Hoxo chH Knapk
Ha €H JIMpeKTop

Benexxu

10
10

10

10

10

11.1

11.2

11.3

12.1

2,010
xuq. ag.
529
118
(114)
533
31
(24)

11
276

36

I .

216

319

(103)

(10)

{93)

Arvna Hukonaoc Maspumuc

I'naseH c4eTOBOIUTEN

2,009
Xui. Aa.

(9

Hosicaurennnre Genexiu oT cTparmaua 8 Ao crpanyua 27 ca HepajAeiia YacT OT (PMHAHCOBHA OTHET,

Harorsen ot Atinac Koneynmuur OCK




»s Y11 Brarapusa 10 ” EOOJ|
Toaumen dusancos oraer
3a roamuara, saFLpmBsama Ha 31 Jexemepu 2010

OTYET 3A BCEOEXBATHHTE JOXOAU
3a roaunara, npukmoasama wa 31 nexemapu 2010 r,

Benewxxu 2,010 2,009
XA, jia. Xin. aa.
Ileuan6a 2a roqanara 6 (93) (72)

Jpyru BceoBxBaTRE HoX0AH

Apyra BceclxBaTHR R0X04H 33 roamaaTa,
HETHO OT AANDLIH 0 1]

O6mo BeeoBxBaTau Joxonm 3a rOXMAATA,
HETHO OT IaHLIH 6 (93) (72)

Amvma Hrxonaoc Maspuymc
I'1aBeH CUeTOBOAMTEN

Toscrmrrennvre Genesiu ot cTpasrua 8 Ao crpanmua 27 ca HepaseNHa acT OT (hHHAHCOBHS OTUET.

Hsroreen or ATnac Koncynmuur GCK 5




» YII Brarapus 10 ™ ECOJY

Toaumen ¢unasncop oraer
- 3a roauHaTa, 3asEpmBams Ha 31 JAexkemepu 2010
OTYET 3A NAPUYHUTE noToun
3a roguHara, npuknioyBalya Ha 31 gexemspu 2010,
Benexxu 2,010 2,009
Xun. j1e. XU, 6.
HAPAYTHY HOTOIM OT ONEPATHBHA JEHHOCT
IlevanGa npean gawsuu (103) (80)
Kopexmvm 3a paBuenue ma neuanGara OpeAr RAHLOW ¢ HETHHTE
MAPHYHE HOTOLW
Henapuaau:
AMODPTH3AIUS HA HMOTH, MAMIAHY 7 CLOPBXCHUS 1 265
AMopTHIaIms Ha HEMATEPHAIHH AKTHBH 2 12
Kopexmum B 06opoTnus xaneran:
Hamanenne/(Yennuenue) na Thprosckure u HOPYTH B3eMaHus 23 (157
VYBe/IMMeHre Ha THPIOBCKATE H APYTH 3aTbIDKEHIS { 980) 415
Hernu napuans notonn o1 onepaTuBHATA AHHOCT 178
IIAPHUYHH HOTOHOH OT HHBECTHIIUOHHA IEMHOCT
Tlokynke A2 nMoTH, Mamway 1 CHLOPBHKCHUA 1,2 (314) (6,504)
HeTHn napauum moTony, 43noe3eany B AHBECTHNMORAA JeHHOCT (313) ( 6,504)
NMAPHYHH HOTOIU OT ®HHAHCOBA IEHHOCT
M3mnamane na npreiedenn cpenctia 1,183 6,351
HeTHu napevnn NOTONH, BIN0/3BAHYE BLB (umancona nefinoct 1,183 6,351
Herno (mamaneHue)/ypemmguenne na OapuiHATe CcpeAcTBa H
HaPAYHETE CKBHBAIEHTA 86 27
Tlapn4Bm cpeacTBA B N2PUMAH CKBABATICHTH Aa 1 fAnyapn 5 29 2
Ilapu4ar cpeacTBa @ NAPAYHE eKBUBAICHTH Ha 31 AeKeMBpHa 5 115 "290
Jhxo CnE Knapk Atera Huxonaoc Maspumuc
Us €H JAPEKTOop I'naseH ¢caeToBOIETE N
’]

Toscuurenture Genexku o CTpanmma 8 10 cTpaHANA 27 Ca HEPA3NEIHA YACT OT (JMHARCORA OTICT.

Il
u
|
il

Harotsen or Atnac Koncymranr GCK




s Y11 Brarapus 10 * EOOJ
Ionnmren dunancos otaet
3a rogmuare, sapppmeama Ha 31 aexemepyn 2010

OTYET 3A NPOMEHWTE B COBCTBEHUS KAMWUTAN
3a roauyara, npuknioysaia Ha 31 Aexkemspn 2010 .

Ocnosen 3axoHOBH Hepaznpe
Benexxn KalTan pesepBr JeneHn O6me
xun. ae. xun. je. xun. g, X, 18,
Ha 1 sayapu 2009 r. 5 (2) 3
Tleuanba 3a rogmmara 9 {72) (72)
O6me BceoOGXBaTHY KOX0OIM 0 0 {72) (72)
Ha 31 pexemppa 2009 r. 5 0 (74 —_ (&)
Ha 1 sayapu 2010 r. 5 0 (79 (69)
ITeuanta 3a rogunata 9 (93) (93)
O6mo BceoGXxBaTHA JOX0MM 0 0 (93) (93)
Ha 31 gexemnpn 2010 1. 5 0 (167) (162)
_—— —_— _— ———————

I'napen cuetoBOmITEN

Atnna Hukonaoc Maspuuc /D

HosicumTenuure Genesxku o cTpanyma 8 no cTpanrua 27 ca HepasHeHa YaCT OT ¢dumaHcoBHA OTUeT.

Wsroteen or Atinac Koneyrrumr $CK 7




s YII Bwnrapus 10 " EQOJ]
TIopwmen duHaAHCOB OTIET
3a rogpmara, 3apspmBama Ha 31 nexemepr 2010
A. IPABEH CTATYT ¥ IPEAMET HA JEHHOCT

»» YII Buirapus 10 ” EOOJ] € EqHOMAYHO APY)KECTBO ¢ OTPAHHYEHA OTTOBOPHOCT, OCHOBAHO Ipe3
2008 r., pmucaHo B THProBckWA porvcTLP KM AreHnms mo BrmuchammaTa ¢ EHMK 200360324
Cepanuiuero u aapeca Ha ynpaBieHHE HA APYKecTBOTO © B PerryGruxa Bnirapus — rp.Codus, Gy,
Anexcaunsp Crambomuiicxn 103, er. 5 AnpecsT 3a kopecnomnemims ¢ B rp .Cous, Gy
Anexcangsp CramGomuaiicku 103, er. 5 . Ejlexrponnms agpec 32 KOPeCTHOHICHIS € KAKTO CIeasa
company@me3power.com.,

IIpenMer ua neiinocTra Ha ,, YII Brarapus 10 ” EOOJ e: Msrpakaate W eKCILIOATAIIAS HA BITEPHU
NAapKOBE, NPOU3BOACTBO HA ENIEKTPUYECKA SHEPIHA OT BE305HOBAEMI EHEPIHitHN M3TOYHHIH

( BATHPHM reHepaTOpH ), BHIPCINNA Y BHHIIHA THPTOBCKA ICHHOCT, KAKTO M BCAKAKBA Apyra
THEProBcka ACHHOCT, He3abpaHeHa ChC 3aK0H.

Apy»ecTBOTO ¢e mpencTarnsara 1 ynpasnssa ot [hxon Xapuceu Kiapk.

Ennomuuen coGersenvk Ha kanurana ¢ Enen Ipuiin Iaysp Bwiarapus ¢ aan 100 %.

PerucrpupasmsaT ocHOBEH KanuTal Ha Apy»kecTBoTO € 5000 8., pasnpenenen B 100 xana mo 50 nesa.

» YII Brarapus 10 ” EOOJ| HAMa HasHadeHM JMua Ha TPYAOB AOrOBOpP. 3a OCHIICCTBABAHE Ha
AeHHOCTTA CH APYIKECTBOTO HANOJN3BA YCIIyTHTE HA OJU3ITHIHUTEIH,

Hactommmsar logumen dunancos oruer ¢ Humusuayanern [oqumen (HMHAHCOB OTHET, M3TOTREEH € NO
cuiIaTa Ha M3UCKBAaHMITA HA 3aKOHA 38 CUETOBOJACTBOTO,

Hacrosmusar aeauBHAyancH roAWmeH (MHAHCOB oT4eT e ofo0peH or ChBeTa HA JMPEKTOpPUTE HA
Enen I'puiin Ilaysp Brirapus EAJT va 23.02.2011r.

b, SHAYHMH CYETOBOAHH IIOTHTHKH

(a) M3pazuBane aa CHOTBETCTBHE

DHHAHCOBHTE OTHYETH €2 HSTOTBEHM, BBHB BCHUKM CBINECTBEHM ACTEKTH, B CHOTBETCTBHE C
M3UCKBAHUATA HA MesxnynapomuuTe cTanaapTy 3a (huHancosn otaerd (MCPO), T.e. CraHnaprure U
Paszscnenusta, mpuern or CeBera 3a Mexaynaporsu CraHgapty, o6xsamamm: MexXTyHapoaHmTe
crangapra 32 (QuHancosn ordetu (MCDO), Mexnayuapoauure CueroBoaum Cranpapra (MCC),
PassichennsTa, nagenn ot Komurera 3a passacHenus Ha MexayHapoHUTe CTAHAApTH 33 (DMHAHCOBH
ori4etd (KPMCQOO) unmu 6usmma ITocTosneR KOMITET 32 pasacHenus (IIKP).

Haii-spauumure CYeTOBOIHM IIONMTHKM, NPMIATAHM NPH W3TOTBAHETO HA HACTOSINETE (MHAMCOBH
OTYETH Ca NPEACTABEHH M0-A0JTy.

(6) Baaa 3a m3roTBaHe

@OUHARCOBHAT OTHET € W3rOTBCH CBMIACHO W3UCKBAHMATA HA OBITAPCKOTO  CUECTOBOAHO
3aKOHO/IATENICTRO,

DUHAHCOBMAT OTHET € H3IOTBEGH W NpeACTaBeH B OHIrapcKd JIeBa, 3aKphIVIeHH a0 xwma. Te ce
M3rOTBAT NPM CIIA3BAHE HA NPHUHLKIE Ha MCTOPHYECKATA LIECHA, MOAUDHIMPAH B ONPEICIICHH CITy9au ¢
OPEOLIEHKATA Ha HAKOM aKTHBM M HACHBMU I10 TAXHATA COPABESIUTHBA CTOMHOCT

Or 1 auyapu 1999r. GrarapckusT Jes e ¢ dHKCHpaH Kype KbM eBporo 1,95583 nesa 3a exHO eBpo.

(B) ®nHancoB oTIET

Jpy»KeCTBOTO M3TOTBS FOJHMINCH M MEXKIWHCH (JMHAHCOBH OTYETH MO PEAA ¥ CHOpe] YCIOBASTA HA
MCC 1, MCC 7, MCC 8 u MCC 34,

OUHAHCOBUAT OTUET BKIIOUBA! OMvem 3a (DUHAHCOBOMO CHCIMORHUe, omyem 3a doxo0a, omuem 3a
aceobxeamuust J0X00, Omuenm 3a NAPUIHUME NOMOYYU U NOACHUMENHY NPUIONCEHUR,

OT4eTET 33 NAPUMHETE NOTOLM ¢e W3roTes B choreercTBue ¢ MCC 1 1 MCC 7 no xocBeHMs METOA.
Oruera 33 m0X018 M OTUETA 38 BCeoOGXBATHYA JOXOJ C& H3TOTBAT B CHOTBETCTBRE ¢ MCC 1 1 MCC 8.

Haroreen ot Amnac Koncyaruar OCK 8




4 YII Beirapua 10 " ECOJ
TonunieH GEHAHCOB OTHET
3a roawuara, sasspiuBama Ha 31 nexemapn 2010
(r) CpaBaure/td NaHAH

CpasnumennaTa wHdopmarms ce periacudmmpa ¢ 1e/ a ¢e OCHIYPH CPABHUMOCT CIIPAMO TEKYIIMs
TIEPHOJ, KATO XAPaKTEPLT, PA3sMEPET M MPHIHHNTE 3a pexnacuduuupanero ce onosectasar. Koraro ¢
NPaKTHIECKA HEBE3MOXHO 12 ¢€ PeKaacapUIMpaT CPABHUTETHUTE AaHHH, J[py:KecTBOTO OTOBECTABA
IPUUMHATA 38 TOBZ M KAKBA € CHLIHOCTTA Ha NPOMEHNTE, KOMTO Orxa WM HAUPABCHH, aKO CyMMTE

Oxxa pewacuUIMpans.

(1) Aano,3BaHe HA NPAGIAIATEIHH CYUCTOBOANM ONCHKHA H NPeINC/I0ECHRN

Hsrotesnero Ha (uHaHcoB order nmo MCPO wm3ucksa pPBKOBOACTBOTO Ja HANpasH HAKOW
NpUGAM3NATEIHE CUYCTOBOJHH OLCHKY H MNPEINONOXKEHUS, KOWTO €€ OTHACAT N0 JOKIAjBAHWTE
0anaHCOBH aKTHBM U [IACHBH, ONOBECTCHHTE YCIOBHH GKTHBH M NACUBH, KAXTO M O NPU3HATHTE
pasxofd M TNpPUXOAM 33 nepuoja. Peanmnwre peaynratd Omxa MONM A2 ce padiduasaT ot
PG IM3KTEHITE CIETOBOIHH OLICHKH,
[MprOIM3ATETHA OLIEHKH MOXKE JIa C€ MIUCKBAT HANPUMED 3a:
JlomuTe BIeManus;
HerogaocT Ha MaTepHAIMMTE 3aIIACH;
Copaeeymea cTOHHOCT HA (PHHAHCOBUTE AKTHBH U NACHBH,
IMojle3sHMd XMBOT WIM OYAKBAHMA MOJAEA Ha noTpe0icHHEe HA OBaepTe MKOHOMIYECKH
H3TOJIH OT AaMOPTH3APYEMH EKTHEH; K

¥ 3agwDKSHHA 00 rapaHIyy.
EdeKTsT OT NpoMsHATZ B CYESTOBOXHATA MPUOIM3UTE/IHA ONSHKA Ce NPU3HABA NMEPCIEKTUBHO 4pe3
BKTIOYBAHETO MYy B neqanbara 1 3arybara 3a:

v Tleprona Ha NPOMSHATA, AKO IPOMAHATA 32CATA CAMO TO3H NEPHOJ; I

v TlepHoga Ha MpoMAHATA ¥ OBACIIM IEPHOIM, AK0 GPOMAHATA 3aCSATa K IBATA BHIA
[IpuOnusuTe/IHATE OUEHKM NOIEKAT Ha MpepasryiexaaHe, ako HACTHEOAT NPOMEHH B
OBCTOSTENICTRATA, HA KOMTO cé GasMpaT MU B PE3y/ITaT Ha TONyYeHa HOBZ HMHGbOpMAIWS, WIH
JOITRIHITENHO HATPYIIAH OIHAT,
JloTONKOBA, MOKOJKOTO IPOMAHATAa B CYETOBOAHATA NMPEONM3MTENHA OLCHKA NOPAXKAA NMPOMSHM B
AKTHBHTE M DACHBWTE WIH C& OTHACS A0 €lEeMEHT Ha KATWTandg, T5 Ce NMPH3HABZ Mpe3 KOPUTHpPaHe Ha
GanancoBaTa CTOMHOCT HA CBBLP3aHMs aKTHB, ACHB MM KOMIIOHEHT OT KanWTala B NEpHOja Ha
MPOMAHATA.

S NENE NN

(e)Texymmn u HeTeKyIM AKTHBH

AKTHB ce KIacu(pHIMpa KaTo TEKYI, KOraTo OTroBaps Ha HAKOH OT CIIGHNTE KPHTEPHI:

Ouaksa ce Aa Oblle peam3ypal WM € T-PIKAaH ¢ e nponaxba, wm ynotpeba B HOPMATHHEA
ONEPATHUBCH LUK HA NPETIPHATHETO;

Jbpkan ¢ NpeAnMHO ¢ LN THPryBaHe

Ouaxsa ce Ja Gpae peanusupan B cpok ot 12 Mecellia ot iaTaTa Ha UHAHCOBHA OTHET;

TTapy WK IApHIHY SKBABATIEHTH, OCBEH 2KO 33 TAX HAMA OrpaHHYeHUE Aa 6biaT pasMCHIHK
WM F3MOII3BAHM 38 YPEXKAQHE HA MTACKB B MPOTRDKCHNE HAMH-MANIKO HA ABAHANECET MECOla OT
Jarara Ha GUHAHCOBUA OTHET.

AKTHB ce KIacH(UIMpa KaTO HETEKYIl, KO He OTTOBApA Ha KPUTepHETE 33 wiacubuippaHe KaTo

TeKyI

ASENE RN

(x) HmoTn, MaImmaEH | ChOPhAennn

o Cofcmeenu axmusu
HMOTH, MALMEM ¥ CHOPHKSHHNS C€ KIACH(UIMpAT KATO HETEKYINHW AKTHBH, KOraro ¢ JbpKar oT

IpeanpuATHETO, 34 [a Ce HINOMBBRAT 34 TPOH3BOACTBO HIM JOCTABKA HAa CTOKHM MM YCHYIH, 34
OTZIaBAHE MO HACM HA APYTH JIKIA HIH 24 aAMAHUCTPATABHH LCIH, 0IaKBa €€ Jga ce U3N0M3BAT Ipe3
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Tomumen ¢$usancos oTaeT
3a rogunara, sapepmeama Ha 31 gexemapu 2010
TIOBEYE OT CAMH OTHETCH NIEPUOA, CTOHHOCTTA MM € HATEXK/IHO M3THUCICHA M TIPSATIPUATHETO 0YAKBa 1A
1oy iy GbASIIY MKOHOMHYECKH H3TO/H, CBEP3AHH C Te3H AKTHBH.
AKTHBY, 9HATO LICHa HA NPUAOGHMBAHE € CKBHBAICHTHA WK Hansumagra 700 nB., ce 3aBeKAaT KaTO
JbIATOTPARHY MATEPHATHH AKTHUBY
Hvorure, MamuHuTe M CHOPEKEHMSTA Ce OTUMTAT MO LEHA Ha npunoSusane, oSpazysana oOT
NIOKYTHATA UM CTOAHOCT U AOMBIHATETHUTE PA3XO/H, M3EBPIICHH MO NPHAOGHBAHETO UM M HAMAJICHA
C pasMcpa Ha HAYHC/ICHATA aMODPTH3AlMA M NMPH3BATATA 3ary0a oT ofesleHka, T.e. MO MOASNa Ha
LICHATA HA NpUAOGHBaKe.
B uenara Ha npunoGuBaHe Ha aKTHBMTE B NPONEC HA MIrPAKAHE Ce BKTIOYBAT BCHYKH pasxoxmu,
HEOGXO/MMH 33 ¥EMPOKIAHETO M NPUBEXIAHETO B eKCILIOZTALMA Ha axkTuBMTe, B CTOMHOCITZ Ha
AKTHBUTE B NPOLEC HA M3rPAXKAAHE, KOMATO TE Ca ,,0TTOBAPAIN HA YCIOBUATA aKTHB” 110 CMHCEHIA HA
MCC 23 ce BKIIOYBAT PA3XOAUTE MO TIOIT3BAHH 32EMH 38 H3rPaXKAaHeTo HA aKTHBA.
lipexnpusaruero e npueno xa otwwTa Beska mozmums Ha Mmorure, mamumuTe u CLOPEKCHUATA B
cboteercrBue ¢ MCC 16 no uena ma mpuaoGveae, Hamanesa ¢ HATpYIaHaTA aMopTH3aUMA M
HaTpPyTZHaTa 3ary0a oT obe3lenKa.
Kim  31.12.2010r. He e m3mppmena npeonenxa na JIMA Ha APYIKECTROTO [opajd JIHICATa Ha
WHAMKAIMH 3a ofe3nenka.

o Ilocnedearyu pazxodu

Pasxoyre 3a exeqrerHo oGciyxsate Ha aKTHBY He ce IPH3AABAT B GATAHCOBATA MM CTOHMHOCT, a ce
OTIHTAT KATO TEKYLIN Pa3xo/i B MOMEHTA HA M3BLPIUBAHETO UM, ToBa ca NpeIMMHO Pa3XOaH 3a TPy
H KOHCYMaTHBH 1 MOXE Jia C€ BKITIOUBAT B CTOMHOCTTA Ha MANKH pe3epBHHM uacTH. Pasxomm, canpsanm
C CKCILIOATALMATA HA AKTHBUTE Ce KANMTAIM3UPAT, KOTATO OTTOBApAT HA MIPHHIMMITUTE 3a TPH3HABAHE
KaTo MMOTH, MAUIVHY M ChOPBMEHHS, IOCOYCHH NIO-TOPe B rOPHATA TOUKA. Bewuxw pasxomm, Bogemu
A0 yBeMMUeHHe HA (YHKIMOHATHMTE KauecTBd M CPOKa HA TOMHOCT, ¢4 KIACH(HIWDAHE KATO
HHBECTHIIHA ¥ Ca OTPA3CHH KATO yBE/TMIeHHE Ha OanaHcoBaTa CTOMHOCT HAa AKTHBUTE,

Ilewan6ara wim 3arybara, BL3NMKBAIA OT OTIMCBAHETO HA MMOT, MAIMHA WM CLOPLIKCHHE CE
BKIIIOYBAT B Neuanbara M 3ary6ara, KOTaTo aKTHRLT ¢ OTIHINE, ocBeH korato MCC 17 He wsuckna
Apyro mpu npopaxba 1 oOparen m3uHT. [lewantara Wik 3ary6ata, FESHUKBAILA OT OTIMCBAHETO HA
MMOT, MAallHHA WM CHOPBKEHHE C€ ONPEACNAT KATO PazinKa MEKAY HETHUTE NMOCTHIUICHHA OT
nponaxba, ako UMa TAKMBA H GATAHCOBATA CTONHOCT HA AKTUBA.

*  Amopmuszayun

AmopTisaumata ce Hatmcnsea B Oryera 3a AoXOOWTe Ha 6asa HA JHMHEHHHS METO[ BL3 OCHOBA Ha
OYAKBAHHA CPOK HA NOJIEC3CH JXHMBOT HA ABLATOTPAMHHTS MATEPHMANHN aKTHUBU. AMOpTH3IALMATA Ha
4KTHBA 3ar09ea, KOrarTo To# e Ha Jire 3a ynotpeba, T.6. KOTSTO € Ha MACTOTO M B CHCTOAHHETO,
HEOGXO/MMH 38 HEroBATA SKCILIOATALNS 1O HATHAA, TIPSABMIEH OT PHKOBOJICTBOTO. AmopTisupaneTo
HA aKTHBa C€ OpSYCTAHOBARA HA NMO-DAHHATA OT 1ATaTd, HA KOWTO akTHUBLT € KIacHpHLMpPaH KaTo
JbpiKaH 3a npofiakGa W AaTata, Ha KOSATO aKTHBLT € OTIMCaH. AMOPTH3AUMATA He 6 MpOyCTaHOBIBA,
KOTaTO aKkTHBST OCTaHE B [IPECTOH WIIH CE W3BAAM OT aKTHBHA YIIOTpe(a, OCBEH aKC aKTHEBT & H3II0
aMOPTH3HpaH.

OvuakBanuTe CpOKOBE HA NONE3CH JKMBOT 33 NPHTEXXABAHUTE OT JIPYIKECTBOTO IBITOTPANHN
MATePHATHH aKTHMBH Ca KAKTO CIICABA:

Mamuny u oGopyasane 20r.

*  Amnopmianun 3a darvunu yenu

3a NaHBbYHM UeH AMOPTH3AUMKTE HA A6/ITOTPANHE AKTHBY C6 HAYMCABAT CIOPE/| TEXHMS OYaKBRHUS
TOJIE3EH JKUBOT,

Mammtu, cropeixeHns u oSopyasane 5%

o Ocmamnrsunag cmoiinocm
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TopyeH GuHAHCOB OTIET
3a romuHAaTa, 3aFRpmBAIa Ha 31 nexemepu 2010

JIpY’eCTBOTO He € ONpe/IENIIIO OCTATEYHA CTOMHOCT Ha aKTHBUTE B ynotpeda.

(3) Hemareprajing aKTHBA

o HemaTepnand AKTHBE H HOCJICABAMMA PAIXO0AN
HemaTepuanuy aKTHBA C¢ MPH3HABAT, KOTATO € BEPOSTHO NPEJMPUATUCTO J1a [OTYHYH OUAKBAHUTE
GhICIIM MKOHOMHYECKY H3r0H, KOHUTO Ca CBBP3aHM C TE3H aKTUBH M CTOMHOCTTA Ha aKTHBA MOXE Jla
Guae onpedencHa HamexaHo. TOBa H3MCKBAHE C€ TpWiara M KbM Da3sXOIMTE, HAMPaBeHW
BIIOC/IC/ICTBHE Ha PA3IMpPABAHETO, 3aMAHATA HA YaCT OT aKTHBA WIH NOJIPBKKATA MY.
AKTHBY, 9HATO LICHA Ha NPUA0OHBAHE ¢ eKBYBAJICHTHA Wi Hagpumasa 700s., Ce KaNATAIM3UpAT.
HeMaTepuaIHUTe axTHUBH, TPEIOGHTH OT JPYXXECTBOTO, C€ OTUMTAT IO HeHa Ha NpHuoGuBane,
HAMAJICHA ¢ HATPYIZHATA aMOPTH3ALMS K 3arybu oT ofe3leHKa.

e AmoprEzanas

AMopTH3aLMATA ce HauMcsBa B OTuera 3a JOXOmITe Ha 6asara Ha JMHCHHMS METOJ Bb3 OCHOBA Ha
OYAKBAHMS CPOK HE TOJIG3EH JKHUBOT Ha HEMATCPUANHITE AXTUBY. AMOPTIaIMATA Ha aKTHB 3aI1048a,
KoraTo 7ol € HaiMue 3a ynorpeda, T.e. KOraro € Ha MSCTOTO M B CBCTOSHUETO, HeoOXOmUMH 34
HEroRaTa CKCIUIOATAINA MO HAYMHA, TPEABMACH OT PHKOBOCTBOTO. AMOPTH3HPAHSTO HA aKTHBA CC
npeycTaHOBABa Ha NO-DAHHATAa OT JATaTd, HA KOMTO AKTHUBLT € KracuuIEpal KaTo JbpiK4H 32
nponaxda H Aarara, HA KOSTO aKTHRBT € OTIHCaH. AMOpPTH3aLWATa HE Ce MPEeyCTAHOBSABA, KOTATO
AKTHBBT OCTAHE B IPECTON WM Ce M3BajW OT 4KTUBHA YNOTpeba, OCBEH KOFaTO aKTUBLET € M3LANO
aMOopPTU3MpAaH.

OuaxBauuTe CPOKOBE HA MOJNE3SH JKUBOT 33 TIPHTEKABAHUTE OT JIpYXKeCTBOTO HEMATSPHAIHH
IBITOTPaiiHK aKTHBH ¢4, KAKTO ClIeaBa:

HJIA c orpaHudeH Cpox Ha NO3BAHE 25T.
(a) HEBeCTHOROBHE EMOTH

JIpy:XecTBOTO OTUMTA KATO MHBECTULHMOHHH MMOTH MPUTEKABAHWUTE 3€MH W Crpajy, OTAaBaHW NOA
HAEM, KAKTO M 3eMH W CrPajiF, TPHUTEHABAHY C LEJI ABITOCPOYHO YBE/IMYABAHE HA CTOMHOCTTA HA
KAMATAIA, 8 He ¢ IIel KPaTKocpodHa npojaxkta B xofia Ha obuuaiinara aeiHocT (BRI 3eMu M crpajm,
TIPHTEKABAHH 32 HEONPSEIEHO NOHACTOAIIEM GBSO H3NOI3BAHE).

Jipy>KecTBOTO OlEHABA ITHPBOHAYANIAO HHBECTUIMOHHHA HMOT IO HEroBaTa IieHa Ha mpufoGueane,
BKIIFOMHTEHO ¥ PA3XO/IUTE 10 CKMOMBAHETO HA CACIIKATA,

Pasxo/uTe 32 eXeTHEBHO 0GCITYKBaHe Ha MHBECTULIAOHHN MMOTH HE Ce NpH3HABaT B GaaHcoBaTa MM
CTOMHOCT, & €& OTHHTAT KATO TEKYINW Pa3XOAu B MOMEHTA Ha W3BHPIIBAHCTO MM, ToBa ca HPSIIMHO
Pasxofy 3a TPYA M KOHCYMATHBE M MOXE A8 BKIIOYBAT M CTOWHOCTTA Ha MA@IKH PE3CPBHM MacTH.
Pasxonp, CBEP3AHM ¢ EKCIUIOATALMATA HA AKTHBHMTE C¢ KANWTAM3MPAT, KOraro OTrOBAPAT HA
NPUHLMIKTE 32 NpU3HABAHE KaT0 WMOTH. BCHYKA pasxopu, BOACIE [0 YBEIMUCHWC Ha
yHKIMOHAJIHMTE KAYECTRE ¥ CPOKa HA FOJIHOCT, ¢a KiacauiMpany KATO WHBCCTHIMA Y ¢4 0TPaseHn
KATO yBelydeHne Ha GanaHcoBaTa CTOHHOCT Ha aKTHBHTE

Cnep [LPBOHAYANHOTO MPW3HABAHE WHBECTHIMOHHMTE WMOTH Ce OTYMTT IO MOAcNa Ha
COpaBe/yIABaTA CTOMHOCT, MPH KOWTO BCHMKHM HHBOCTHULMOHHYM HMMOTH C€ OLCHABAT IO TAXHATA
cnpaseyiBa  cTodiHocT. [leuanGata wim sary0ara, BE3HMKBAWA OT NPOMAHZ B CHpaBenuBaTa
CTOMHOCT HA WHBECTHIMOHHMA MMOT C¢ BKIIOYBA B NedanGara WM 3arybata B MEpHOAR, B KOHTO
BE3HUKBA. CnpaseuBaTa CTOMHOCT ce ONpenes Ha 6a3a TeKyLIMTe IICHY Ha €/IMH aKTHBEH rasap 3a
MoA0HeH MMOT KATO ¢ HON3BAT YCITYFHTE HA JTHICH3HPAH OLCHHTEIL.

TTo oTHOMmGHHE HA YECTOTATA HA OLCHKATE € BHL3IIPUETa CICAHATE TNOJIMTHKA — Ha BCSKA JIBC IOJAMHI
©© MBIOTBA OLSHKA OT JMLEH3UPAaH OLCHUTEN, KOSTO Ce CHhIOCTABA ChC CUETOBOAHATa Gamancora
CTOMHOCT ¥ EBEHTYAIIHUTE Pa3IMKK ce oT4uTar. [Ipu npacTudHy MPOMEHM B Na3apHaTa KOHIOHKTYpPa
JPYHKECTBOTO MOYKE A3 M3BHPINM HEIUIAHOBA NPEONEHKA HA MHBECTHLIMOHHUTS UMOTH.
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3a rogpHara, 3asspmBama Ha 31 gexemspu 2010
AKO TNO/BBaH OT COBCTBEHMKA HMMOT CTasa WHBECTHIMOHEH HMOT, Koifito me Onje OTUMTEZH MO
cIpaseyIiBa CTolHOCT, npeanpusTreTo npwiara MCC 16 10 faraTa Ha NPOMAHATA B U3TO/I3BAHETO,
T.e. NPCANPUATHETO MPOTEDKABA A4 AMOPTH3NPA MMOTd W Jia NPU3HABA BCAKAKBH 3ary6u OT
ofe3rieHKa HA AKTHUBA, KOMTO ¢4 B3HMKHAIH, [IpeAIpUATHETO TPETUPA BCAKA PA3/IMKA KbM Ta3M JaTa
Mexcay GanancoraTa cyma Ha umoTa cbriacHo MCC 16 1 Heropara CIpaBe/UTMBa CTORHOCT MO CHITMA
Ha4MH, KaKTO npeolerkara cernacao MCC 16. C apyru aymu:
(2)BcsiKO MpOM3THUANIO HamaleHue Ha Ganancopata Cyma H4 MMOTA C¢ NPU3HABA B nevantarTa WK
3aryGara 3a mepuoza, obaue 40 CTENeHTa, O KOATO SHA CYMa € BIUIOYCHA B NPEOLEHBHHUS PE3CpB
3a TO31 HMOT, HAMAJICHUETO C€ HAUKCIIABA 32 CMETKA HA TO3H NPEOLIeHbYCH Pe3epB; U
(6)BCAKO MPOK3THYAIIO YBEAUEHE Ha OanaHCOBATa CyMa C& TPETHPa KaKTo ClIe/IBa
-0 CTETEHTA, [0 KOSTO YBEJIMUEHWETO BBICTAHOBABA IPE/MIIHEY 3aryOu oT 00e31eHKa HA TO3H HMOT,
YBEJTHHEHUETO ce TIpU3HABA B nevandara wiM 3arybara 3a nepuoga. Cymara, KOATO Ce NpH3HAB2 B
neuan6ara ¥ 3arybara 3a NeprOAS, He HAIXBHPIA CyMara, HeoOXoauMa ha BBICTAHOBH GanaxcopaTa
cyma a0 GanaucoBaTa cyma, kolito 61 Guna onpefenena (HeTHa 63 aMOPTH3ALMOHHUTE OTIUCICHNA),
aKO HHMKAKBH 3ary0u ot ofesnenxa He Ogxa NpusHaTH; U
~BCAKAKBA OCTATHYHA YACT OT YBEJMUECHHUETO ca KPSIMTHPA JMPEKTHO B COGCTBEHMS! KAWTAJI B HACTTa
HA TpeolEeHsUHHs pezeps. IIpm mnocaexsamo ocBOGOKAABAHE OT MHBECTHLMOHHHMS HMMOT
OPEOLEHBYHUST PE3ePB, BIIIOUEH B COOCTBEHNUA KalwTall, Ce OpeXBHPiId B HEpasnpe/eieHa niezanta;
NPEXBBPUAHETO OT HpPeOIIeHBYUCH PE3EPB B HEpasNpeAeeHa neuanta He ce Mpasy 4pes nedantcu u

3a1y0u 3a nepuona

(i) HEBecTHNAN B bIIEPHA R ACONAAPAHH OpeANPHESTHR

WHBeCcTHIMKTE B JHIIEPHH NMPSANPHATHA ¢ OTHHTAT M NPESACTABAT CBHIVIACHO H3MCKBAHWATA HA MCC
27 u MCC 39. HupecTHIMs C¢ OTUMTZ KATO WHBECTHIMS B JABLICPHO TNpESINpPUATHE, KOraTo
JAPYHKECTBOTO MPUTEXABA KOHTPon no cyuckaa Ha MCC 27. KOETpoTbT ©¢ M3pa3sBa B HANMMHETO Ha
TIpaBo 3 ¢ PHKOBOAYM (DMHAHCOBATA M ONEPATHBHEA NOJMTHKA HA €JHO NPe/INPHATHS TaKa, 4e Aa ce
U3BIIMYAT F3MOAM OT HEroBaTa ACHHOCT.

HuBecTULMUTE B JHITOCPOYRM (PHHAHCOBY AKTHBH C¢ TPEACTABAT N0 Ce0eCTOMHOCTEH METOJ, T.€. 10
ueHa Ha npuaoGueane. Ilpuxom or TAX ce OTYMTA JOTONKOBA, JOKOJIKOTO C¢ mOyvaea Al OT
pasTpe/ieNienye Ha HeTHUS (PHHAHCOR PE3yIITaT ClIE/ JaTaTa Ha npunobusae.

O6eaneHKa Ha HHBECTHIMM B THIIEPHM TIPEINPUATHS ¢e W3RLPINBa no peaa Ha MCC 36.

(x) Topro|pex# B APYTH B3¢MAHAA

T'Lproncme H Jpyrd B3eMeHuA Ca OLCHCHH IO CTOMHOCTTA HR THAXHOTO BB3IHMKBAHE, A TE3W,

JICHOMHHHPAH® B Uy)KACCTPAaHHA BalyTa — MO 3akmowmrencs kypc Ha BHb xem jatata na
DUEAHCOBHS OTHET, K ¢4 HAMAJICHH ChC CTOMHOCTTA HA 3ary0uTe oT ofe3teHKa.

() MarTepraanan 3anacH

MaTepuanHUTE 3aNacy TP TAXHATA [OKYTKA ¢2 OUEHABAHH 1O LeHa Ha npuaoGuBane. OueHkara Ha
MOTPeGIeHMETO MM ¢ M3BHPINBAHA NMO METOAZ HA CPeJHO NpeTerieHara CroinocT. B xpas Ha
rOJFHATA KO HMA HAJHMIHN MaTCePHAJIHH 3aNaCH, Te C& OLICHSBAT IO NO-HHCKATA M3MEKTY HETHATA MM
UPOA@KHA CTONMHOCT W OTYETHaTa MM CroliHocT. HesaRmpmeHOTO mpoM3BOJACTBO C€ OLCHABA IIO
CTOHHOCTTa Ha OCCHOBHKTE IIPOU3BOACTBCHH PA3XOIH.

{vm) Hapa 7 DAPHTHY EKBHEBAJICHTH

Tapyuny CpeACTBA Ca NAPHYHM CPEACTBA, HAMYMHY B Opoi M JISHO3HTH HA BIDKAUHE.

Karo napu4HM EKBHBAJICHTH C€ TPETHPAT KPATKOCPOYHH, BUCOKOJIMKBMIHM VHBECTMIMMH, KOMTO Ca
NecHo oOpbINaeMy B KOHKPETHA NapHIHH CYMU M CHABPKAT HE3HAYWTE/ICH PUCK OT MpOMIHA HA
CTOHHOCTTA MM,
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ToaumeH GHUHAHCOB OTHET

3a roauMHaTa, 3apppmsaima na 31 xexemspr 2010

[lapyanuTe CPeACTBA B JIEBa Ce OLCHABAT IO HOMUHANHATA WM croiitoct. IlapuHuTe CpeACTRa,

AEHOMUHWPAHY B UyIKAECTPAHHA BANYTA CC OLCHABAT M0 3aKIIOUHTENCH KypC Ha BHB xbM parata Ha
H3rOTBAHA HA OTYETA.

(n) Mawnnm 32 Bb3CTAROBABAHE

JlanplmTe 32 BBH3CTAHOBABAHE, KOUTO HE MPOM3THMAT OT IOTOBOPHM B3@HMOOTHOIICHUS HE ¢a
KIacu(HUIApPAT B KATErOpHATa Ha (PUHAHCOBHTE AKTHBH.

[LiateHa cyma 3a TEKYIN H MPeIXOACH NEePHOJ, MPEBHIIABAIA XbDKUMATA CyMa 34 Te3M MEPHOMM &
[pH3HABA KATO aKTHB.

TexymuTe JAHBYHW AKTHBY 34 TEKYINMA M NPEIXO/IHA INCPHOAM CO OLIEHHBAT N0 CYM&Ta, KOATO C&
ovaKBa fa b€ BL3CTAHOREHA OT JAHBYHMTE Opraty NpH NpUAraHe Ha NaHbUHU CTABKY M FAHBMHH
3aKOHM, ACHCTBAIM WK OYAKBAHK Jia BJIA3AT B CHJIA KbM /1aTaTa Ha (DHHAHCOBMSA OTUET.

(0) OGesmenxn

BanancoBaTa CTOMHOCT HA aKThBATE Ha JIPY)eCTBOTO, C H3KIOYCHHE HA MATCPHAIHWTS 3anaci
OTCPOYUSHHTE AAHHYHY AKTHBY CE MPSPAsITIeHKIa KbM BCSKa [1aTa HA M3TOTBAHE Ha OuHAHCOBHMA OTYET,
32 @ ¢e PeLeHy Jany He ChIISCTBYRAT NpU3HALM 33 obesnenka. B ciyuaii, 4e CHIICCTBYBAT TAKHBA
npM3HAM c¢ TpaBu NpHONM3MTENHA ONEHKA HA BE3CTAHOBMMATA CTOMHOCT Ha aKTiBa. 3a
HEMaTepHaIHY aKIWBH, KOWTO Bee OHIC HE ¢4 TOTOBM 32 H3NOJ3BAHC, npubnu3yTeTHATA OLICHKA Ha
BE3CTAHOBMMATA CTOMHOCT HA AKTHBA Ce TPABH HA BCAKA JIATA Ha M3TOTBSHE Ha Ganaca. 3ary6a or
ofesLenKa ca NpE3uapa B ciyuaif, ue GarancopaTa CTOHHOCT HA €MH AKTHB WIA Tpyra aKTHBH,
reHepUpalIy NAapUYHH MOCTHINIEHWH, HACT OT KOATO © TOH, IPeBMIIABA HEroBara BB3CTAHOBAMA
cToftnocT. 3aryGu oT obestieHKa ce MPU3HABAT 33 CMETKA HA MPEOLCHRIHUA PE3CPB Ha aKTHBA W/UITH
ce pxmousar B OTyeTa 3a JOXOIHMTE.
Jipy»XeCTBOTO € OTNPEAEIIIO CICHHTE KPUTepHH 3a knaciupUXal] HA B3EMAHNATa KaTO B3CMaHC,
noayexamy aa obe3neHKa:

e H3Texns cpOK HA MOrAcCABAHE

e OOsBsBaHE HA JUTERHNKA B HECHCTOSTEMHOCT /WK JIMKBHAUS

¢ [IpexparsBase Ha HITHIHATESIHO IPOH3BOACTBO 6e3 a e YOBIICTBOPSHO BIEMAHETO

Bh3cTaHOBHMATA CTOMHOCT HA APYTHTE aKTHBH € MO-BUCOKATA OT TAXHATA HOTHA MPOA®NHA HEHA W
CTOMHOCTTA BM B ynoTpe6a. [Ipy OneHKATa HA CTOMHOCTTA B yriorpeba 6bACIUTE NaPAYIHY NOTOLM Ce
JHCKOHTUPAT 710 COrallHATZ MM CTOMHOCT, kKaTo C¢ Npwiara JRCKOHTApaul MpoLeHT, oTpasABRam
TeKyLIKTe ONEHKH HA 11a3apa, ICHATA Ha IAPKTE BBB BPEMETO 1 crenudrIHUS 33 aKTUBA PACK.

Jary6a 3a 05GE3NEHKA Ce BLICTAHOBABA B Cydali, 9¢ MMa NPOMAHA B NPELCHKATA, NOCHYXHIA 3a
ONpeNeIAHe Ha BE3CTAHOBMMATA CTOMHOCT.

3aryba or 05e3neHKa c¢ BB3CTAHOBABA CaMo [0 pasMep Ha GanascoBaTa CTOMHOCT HA AKTHBA, KOWTO
He HajBMIuABA GaNaHCOBATA CTOMHOCT, HAMANCHA ¢ AKyMY/IApaHaTa aMOpTH3alusd, B cryuaii, ue He €
6wia npusHABAHA 3aryGaTa oT ofe3LeHKa.

() CoGcTBeH KANATAN

CobcerpeHHAT KanmuTal Ha J[py:ReCTBOTO Ce ChCTOM OT:
¥ QOcHoged (perucTpHpaH) KanyTal
OCHOBHMST KaNWTaj € MPCACTABEH 70 HETOBaTa WMCTOPHYECKa IEHA B JEHA Ha PErHCTpHpane U
CHOTRETCTBA HA AKTYalHATa MY ChAe0HA perncTpanmsl.
v Pescpeu, Bkmiousamy - Jlpyru pesepsi, ofpasyBany 1O PeIICHHE HA COGCTBEHMIMTE Ha
KanpTana;
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T'ompmen (HHARCOB OTIET

3a romunaTa, asbpmeama Ha 31 nexemspu 2010

v (DUHAHCOB PesyIITAT, BINOYBAL HENOKPHTA KbM JAaTaTa Ha (PHHAHCOBMA OTUET HATPYNaHA

saryGa OT NpeIXOXHM [EPHOJM, HepasmpesieieHa Neuanba OT NPEAXOAHH TEPHOIM M
nevanta/zaryda oT nepuoza. '

(p) Aoxoan Ha mepcouasia

o Inanoee 3a deurupanu 6HOCKU
TIpasurencreoro Ha PemyOmvka Bmiaraps HOCH OTTOBOPHOCTTA 33 OCUTYPSBAHETO Ha 3aKOHOBHA
MHMHHMaJIeH Ipar Ha TEHCHM IO IUTaHOBE 3a AehHHMpanM BHOCKM. PasxofuTe mo aHrOXAMCHTA HA
JIpy’kecTBOTO Ja MPEBEKaa BHOCKH 110 ILTAHOBETE 32 Ae(hUHMPaHK BHOCKH CC NPU3HABAT B Oruera 3a
JOXOJIATe MPH TAXHOTO BL3HUKBAHE.

o IInamen zoduwen omnycxk
JIpyaecTBOTO NPU3HABA KATO 3aTHKEHME HEIMCKOHTHMPAHATa CyMa HA OHEHCHWTEe Dasxomd Io
IUIaTeH FOAMIICH OTIIYCK, OYAKBAHH @ ObaT 3aIIaTeHy Ha CIYXHTC/IMTS B 3aMsHA Ha TPY/a MM IIpe3
M3MUHAIMA OTYETECH NCPHOA,

o Jlpyeu dvnzocpounu doxodu
JIpy’KecTBOTO MMA 33TRDKEHHE 38 M3ILIAIMAHE Ha OXO/H NPH HAITYCKAHE HA TE3H TBOU CILYKWTCNH,
KOMTO Ce IIeHCHOHNPAT B JIPYKECTROTO, B CHOTBETCTBHE C MIUCKBAHUSTA Ha wi. 222, an. 3 ot Koxexca
HAa TPyJa, & WMEHHO: NpW MpEeKpaisBaHe Ha TPYAOBOTO NpPaBOOTHOmICHWE (HE3ABHCAMO OT
OCHOBAHHETO) ¢ PabOTHUK/CITYKUTeN ciie MpEAoOHEate NPaso Ha MICHCHA 32 OCHTYPUTENCH CTaX U
BBapacT JipyxecTBOTO My Abibku ofesmieTeHne B pasmep Ha GpYTHOTO My TPYA0BO BE3HATPAXACHHE
3a CPOK OT JBa Mecena (3a ECT Mecelld, ako pabOTHMKHT € paboTwil B MPEAUPUATHETO IIpe3
nocneasmre 10r. or Tpymosus cu cTax). KbM gmatata Ha Gamanca PBKOBOJCTBOTO ONpeRens
HACTOMIATA CTOMHOCT Ha 3aTRIXEHHETO KATO NON3B2 aKTIOep, upe3 NpuiaraHe Ha KPpOAWTHHA METO.
32 MPOTHO3ZHMTE SUHHLH.
AKTIOSpCKHTE TIewanGu MM 3aryOW ce MPU3HABAT 34 OYAKBAHUS CPE/HO-OCTABAIN GpOH romIK
TPYJOB CT2XK Ha NEPCOHANA.

PasxozuTe 3a MIHAJ TPYOB CTX C© MPH3HABAT KATO PA3XOX Ha JiuHelia 6a3a 3a CPOHHUA CPOK,
JIOKATO AOXONMTE CTAHAT Ge3ycenoBHo npaxoduTy. J[o CTenenTa, 10 KOATO NOXOUTE Ca BEUS
Ge3ycnoBHO npraoGHTH, HezabaBHO Clie BEBEKAAHS WIM NPOMEHH B IUIaH: 38 JIOXO/H MpH
neHCHOHUpaHe, JIpy&ecTBOTO NPU3HABA PA3X0Ja 33 MHHAK TPYJAOB CTK BE/{HATA.

3aDKEHYETO 33 NOXOAU Ha IepcoHaa NpH NEHCHOHUPAHE CO ChCTOH OT HACTOAINATa CTOHHOCT HA
3aABDKCHUESTO 38 M3IUIANAHE HA TS3H JOXOMH, HAMANCHA ¢ HEMPU3HATATE Pa3sxo/iH 3a MIHAT TPYJIOB
CTax. ’

(c) Ipopu3un

Ipoeu3aus ¢e¢ mnpusuasa B GanaHca, KOTZTO JPY)XECTBOTO MMa INPaBHO WM KOHCTPYKTMBHO
3QTBJDKEHNE B Pe3yiITaT Ha MuHaNo ChOHTHE M HMA BEPOATHOCT ONPEICNCH MIXOAANL NOTOK,
CHIBPIKALT MKOHOMMMECKH TION3H, 1a 6B HeOGXO/IMM 3a TIOKPUBAHE HA 3aXBIDKSHUETO. [IpoBiausTa
ce ollens no Hafi-noOpara npuOMIATENHA OUEHKA HA PBKOBOJCTBOTO HA NPCAUPHATAETO HA
BE3MOKHUTC PKOHOMIFIECKH M3NOM, KOWTO INE W3TeKAaT [PH MOracsiBaHe Ha 3aBIDKCHHUCTO KBM
Jarata Ha (PUHAHCOBHSA OTYET.

Pa3mMephbT HA NPOBUIUKTE C& PA3LIENA KbM JIaTaTa Ha BCOKH GalaHC M CMUTE C€ HPSH3TMCIIBAT, C
LIeJT /& C€ OTPa3d TEKyINaTa MM CTOMHOCT Ha Hali-no0para oLeHKa, AKO Beqe HE € BEPOATHO Ja oBne
HeoOX0AMM M3XOSI TOTOK PEcyPeH, ChOBDKAUIE MKOHOMMYECKM IOJI3M 3a [oracseane Ha
38 THDKEHUETO, IIPOBH3HATA CC BPE3CTAHOBABA,

K®M nartara Ha Ganauca JIpy»ecTBOTO HE € MPY3HAIO MPOBM3KH MOPAJH JIHIICA HA YC/IOBHS 32 TOBA.

(1) Texymn 1 HeTeKyI A NACHBH

Tlacus ce KracuMIHMpPa KATO TEKyIll, KOTATO OTTOBAPs! HA HAKOH OT CIeHUTE KpATCpUU:
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Tomgumen (GUHAHCOB OTHET
3a roauHaTa, 3asEpmBama Ha 31 gexemspy 2010
Ouaxea ce na Gb/1e ypeaeH B PAMKKMTE Ha HOPMATHIA OTICPATUBEH UKD HA NPSANPUATHETO;
JiBpoku ce NpeaMMHO ¢ LIe)T THPryBaHe; :
Criesea [ia ce ype/id B PaMKHTe Ha /IBAHA/ICCET Mecelia OT JaTaTa Ha (unaHCcOBuS OTUET,
Tlacus ce kiacH(HUUPa KATO TEKYI, KOraTo CJe/Ba /ia ce e/ B PaMKMTE Ha JBaHalecer
Mecella OT AaTaTa Ha (HHAHCOBHS OTYET, JIOPH aKO MHPBOHA4ANHHA CPOK € 6w 3a NepHoS,
[IO-IBJTBI OT JBAHANECET MECELa Wil Cliel naTara Ha (MDHHAHCOBUA OTHET M NPEH TOM e
Gbae ofo0peH 3a MyGIHKYBaHe © CKIIOYEHO CrOpasyMeHHe 3a pedrHaHCHpaHe WIK 32 HOB
noracHTeleH IUIeH Ha AeIrocpoyHa 6asa.
[Tache ce KIACHMMIAPA KATO HETEKYIl, 4KO HE OTrOBAPA HA KPHUTEPHUTC 33 knacubumpate Karo

TeKyl.

RN NN

(y)KpeanTa, TEProBCKH H XPYTH 3a/(hIKeHAN

KpeauTHTe, THPrOBCKHTE Y APYTH 3aThKCHAS BE3HUKBAT NpA M3BHPIIBAHE HA MOKYIKATA WIH TIPH
MoNydaBaHE HA YCHYraTa, WIM eTan OT YCJIyrara CHOpeX JOrOBOpKATA, WM OpU JUPEKTHO
NpeoCTABAHE HA NAPH M NAPHTHH CKBUBATICHTH.

KpenuTrTe ce NPU3HABAT MPY NOMYYABAHE Ha CYMATa OT KpeTOpa wim oT TpeTa CTpaHa.

Clle MLPBOHAYATHOTO MIPUIHABAHE KPEAMTHTE, THPTOBCKMTO U JPYTHTE 3a/IbILKCHHA ce& OTUHTAT Mo
aMOPTH3MPAHATA UM CTOHHOCT, 9pe3 METO/A Ha eexTBHATa JIMXBA. 33TBIBKCHHATA, ACHOMUHUPARK
B HYAUICCTPAHHA BATYTa, €& OLECHCHY NO 3AKIOHTENICH KypC H BHB xbM jgatara Ha Ganasca.

() Mannpuns 3axbKeHES

TexkyllATe JAHLIAW 3aJL/DKCHHMS HA  TPSJUPHATUHCTO  HE NpOM3THYAT OT JIOrOBOPHH
B3aUMOOCTHONICHUS ¥ HE C& KIACH(QHIMPAT KaTC (PHHAHCOBY MACHBH.

TexyImusT JAHEK 33 TEKYIWHs 1 NPeIXOJHMA NCPHOAN C& NPU3HABA KATO [ACHB J0 CTENEHTE, N0 KOSTO
¢e ouaxpa na GbIe IWIATEHA HA JANBYHPTE Oprapy MpY NpHUIAraHe Ha JAHETHA CTABKA 1 3aKOHH,
neifcTramy KEM Jatara Ha QuuaHcoBHs OTHET,

(x) Ilpexonn

Tpuxomure OT mpofaxba HAa CTOKM ¥ OPOAYKIHS CE OlEHABA MO CrpasejylMBaTa cToifHOCT HA
TOMYSEHOTO FUIH TOICKALIOTO Ha TOTy4aABAHS BESHATPLKACHNE, THPIOBCKY OTCTBIIKH H OTCTBIIKE
aa ofem. IMpuxox oT mponaxda Ha CTOKM C¢ NpU3HABA B Oruera HA BCeODXBATHHA AOXOJ, KOTato
3HAUHTE/HA FACT OT PHCKORETE U NIOI3UTE, NPMCHIM HA COGCTBEROCTTa CO PEXBLPILAT Ha KyIlyBatd,
BEPOATHO € MKOHOMMUCCKUTE TOIN3H, CBEP3AHH ChHC CHE/IKATA A3 CO NOIyHar or peATPUITHETO,
pasxofuTe TI0 CASIKATA M BBIMOXHO BPBIIAHS HA CTOKMTE MOratr A2 GbOaT HANSKIHO ONCHSHW,
TIpe/NPUSTHETO BE 3amassa NPOILIDKABANO YYACTHE B YNPaBICHHETO HA CTOKHTE M cyMmaTa Ha
npuxoza MoyKe 1a Ob/ie HAZIEHK/THO OLeHeHA.

TlpuxomuTe ¢¢ NpW3HABAT B MOMEHTA Ha TAXHOTO BBESHWKBAHE, HE3ABHCHMO OT TNApUMHMTES
[OCTHIVICHUS M TUIam@Hus. TIpExomuTe B 4y XKICCTPAHHA BaIyTa CC OTUUTAT NO LCHTPATEH Kype HA
BHB x5M JaTara Ha HAYNCTABAHETO HM.

[puxonpATe, CELP3AHY ChC CIEKH 32 HIBLPNIBAHE HA YCIYTH, CC PH3HABAT B 32BHCHMOCT OT €Tamna
HA 3aBLPIICHOCT HA CAGNKATA KbM AaraTa Ha CBCTABAHE HA OUHAHCOBHMS OTYET, IPH YCIOBHUE, 9¢
PE3Y/ITATET OT CAE/IKATA MOXKe 12 €& OICHH HACHHO.

ETairsT Ha 3aBBPIICHOCT HA CACKATA C¢ Onpenes Ha G6asa HaCTTa, KOFTO HANPABCHWTE /10 MOMEHTA
PA3XO0/M TIpEICTABISBAT OGNUMA 00eM Ha NPSBMICHITE Pa3Xo/| 10 CAIEIKATA KATO CaMo pazxouTe,
KOKTO OTpa3fBaT M3BLPUICHATE O MOMEHTA YCIYdl €€ BIIOYBAT B HANPABEHWTS IO MOMEHTa
pasxXolM M CAMO PA3XOJMTE, KOMTO OTPA3BAT M3BLPIICHHTE YCIYTH MiM TO3M, xouTo me OnIar
M3BBPIUICHH, CE BRIIOUBAT B 00T 06eM Ha NPS/IBACHATE PasxO/H N0 CASIKaTa.

IpuxoaMTe OT HAEM C¢ TIPH3HABAT B Oruera 33 goxoauTe Ha 6asa MMHEHHAA METOM 3a BPEMETO Ha
NPOTLIDKMTEHOCT HA HACMHUSA/JIN3HHTOBHA JOTr0BOP.
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TFommimen duHancos oTaeT
3a roAvHaTa, 3apLpmBama Ha 31 nexemepu 2010
IpuxoxsT, Chb3naeH OT MINOMIBAHETO OT APYTH JIMLA Ha JIMXBOHOCHM AKTHBM HA NPSIANPHATHETO
(T.e. NPUXOABT OT JMXBH), BBH3HATPOKACHUA 32 Npasa M AVBHACHTH, C¢ HPH3HABA MO0 METOAA Ha
e(eKTHBHATE JIMXBA, KOraTo!
-€¢ BEPOSTHO MPEANPHSTHETO A2 HM2 UKOHOMHYECKH FIOJI3H, CBBP3aHHN Ch¢ CASIKATA; U
-CyMaTa Ha MPUXOJHTe MOXKE HAJUIHKHO A4 6bae U3qucIeHa.
IpuxoauTe oT MMXBH 3a 3a6aBEHM IUIAMAHNSA HA KIMEHTH Ce HAMCIIABAT KaTo (GMHAHCOB HPHXOJ IPH
¢(heKTHBHO IIAIAHE, IIOPai} CHIISCTRCHA HECHTYPHOCT 32 Bb3CTAHOBABANE HA THLIDKMMATA CTOMHOCT
pEeIM PealHoOTO 3ariamane.

(o) Pazxomm

OnepaTuBHUTE pasXofH €€ HaYUCHABAT B MOMENTA HA TAXHOTO BBIHHMKBAHE, [IPM CIA3lBaHe HA
NPHHLIKANZ 38 CHIOCTABMMOCT ¢ MpuxoauTe. Pasxon ce nmpusnasa HesabapHO B OTuera 3a AOXOAMTE,
KOraTo pa3sxoXbsT He Ch3faBa Obaema MKOHOMMYECKAa M3ro/ia WM KOTaT0 H A0 CTENeHTa, A0 KOSTO
OhaeInaTa MKOHOMIYECKA H3roZia He OTTOBApA HAa M3UCKBAHMATA 34 Npu3Hasaue Ha axTus B OTvera 32
(hUHAHCOBOTO CBCTOSIHME.

Pasxoawre ce OTHMTAT Ha NPMHIMIA HZ TEKYMOTO HauncisaHe. OLEHABAT ca MO CIPABSAMBA
CTOHHOCT Ha IJIATEHOTO KM NPEACTOAIIO 37 IVIAINAHE.

Pasxopure 1o 3aeMM ce NPH3HABAT KATO Pa3xo]l B IEPHO/a, Mpe3 KOHTO ca M3BLPIIEeHH, HE3aBUCHMO
OT HAYMHA Ha WINOIBBAHE HA 3ACMHTE, OCBEH KOTaTo PasXouTe I10 3aeMU €& OTHACAT 33 OTTOBapsLy|
Ha YCIIOBHATA aKTUB, Te3M PA3xoay C¢ KANUTANMSHPAT B CTOHHOCTTA HA aKTHB4, KaKTO M3uckea MCC
23.

Pasxomu mo 3aeMu ca JMXBM M APYTH PaiXxoH, M3BLPIICHH OT NpPEANPHATHETO BHB BPB3KA ChC
3aEeMaHeTO HA (HHUHAHCOBH CPEJCTBA, B T.1U.:

JIMXBH 10 OauKosd OBBEPAPAtTH ¥ IO KPATKOCPOUHH M JHIIOCPOYHH 3aeMU

aMopTH3alWA Ha TUCKOHTH WK MPEMMH BBB BPE3KA CBC 32EMHE;

AMOPTH3ALHA HA JOITHTHETEHH Pa3Xo/i, M3BHPINCHH BHB BPB3KA ¢ YPEKIAHETO Ha 3aeMH;
tYHAHCOBM pasxoAM MO OTHOLIHME Ha (GMHAHCOB JIM3HHT, NPH3HAT B cHOTBETCTBHE ¢ MCC
17 JIusuur;

KYPCOBH PazIMKY, IPOM3THYALIY [0 BATYTHH 3A€MH, B CTENICHTA, B KOATO CE€ PA3rIIeiKaT KaTo
KOPEKIHS HA Pa3XOHTE 3a JINXBH.

AN NN

(2) Aawbk BBpXy neuandara

JaBBKLET Bepxy nevanbaTa 3a roAMHATa MPEACTABIABA TEKYLIM H OTCPOYEHH NaHbLM. JIaHBKET BEPXY
negarbaTa ce MPH3HABA B OTYETA 32 JOXOAUTE, ¢ H3KIOUEHHe Ha TO3M, OTHACAII C€ JI0 CTATHH, KOHTO
Ca [PU3HATH UPESKTHO B KAITATANA, KATO B TO3M CIIy4aid ToH ce IPEACTABS B KATIATAIA.

Tekymmuar Jausk ca OYaKBAHWTE AAHBYHE I[UIAINAUKs BEpXY ofnaracMara newanda 3a roauHarta,
NpHIaraiky JRHEIHITE CTABKH B CHITa KbM JaTATa HA M3rOTBAHE Ha Ganakca.

OTcpoueHHST JaHbK ce HAYKC/IARA K2TO ce npuiiara SAaHCOBHS METOH M € OTHAacA 338 BPeMEHHHTE
pazmku Mexay GanaHcoBaTa CTOMHOCT HAa aKTHBWTE H ITACHMBHTE 32 HOJIMTE HA CYETOBOJHOTO MM
oTunTane ¥ OanaHcoBara MM cTOHMHOCT 3a JaWb9HH NemH. PasMephT Ha OTCPOYECHMAT AAHBK 3a
TEKYIIHA [IEPROA ¢ OTPeAeia KATO ¢ MPWIAraT JAHBFYHHTE CTABKH B CHJIa KbM JIATATA Ha H3TOTBAHC
Ha OamaHca. BppXy Hero peduleKTHpaT ¥ NpOMEHHTE B JaHBUHWTE CTABKH 34 OTHCNHWTE OTUCTHH
nepuoau. PasMepsT HAa OTCpoueHMA JAHBK, HAYMCIICH 334 TEKyLIMX ICSPHOJ C€ ONpejeiist KaTo ce
IpriaraT Jaub4yHHTE CTABKH B CHJIA KbM NATATA HA M3TOTBAHE HA Oananca.

AKTZB 10 OTCPOMCHW AZHBIM C¢ [IPU3HABA JI0 CTENEHTA, JO KOATO € BEPOATHO Ja MMa Onicma
obnaraema meuanfa, cpelly KOSTO MOraT Jia ce M3IOJIBBAT HaMAJIeMWTe BpEMEHHH pazmkd. Ko
JlaTaTa Ha BCSKH OAIAHC MPEATIPHATHETO HPEpasIyIexkaa HEPHU3HATHTE OTCPOUCHN JAHBYHM AKTUBY.
AKTVBA H TACHBW 10 OTCPOMECHH AZHBLUM C¢ KOMICHCHPAT, KOT4TO C¢ OTHACHT AQ NAHBIM BBPXY
nevanbara, JRDKAMM HA €HM M ChUIH JAHBYHM BIACTH MU J[PYXXECTBOTO Bh3HAMEPABA A2 YPEAW
TeKyIIATe NaHbYHH NACHBH U aKTHBY B HETEH pa3Mep.

Hsroreen or Atnac Koncyaruur ®CK 16




» YIL Briarapus 10 ” EOOJ
lognmen duHaHCcoB oTaeT
3a rojuHara, 3apspmrsama Ha 31 aexkemepu 2010

(m) IIpomenn B ceToBOAHATA HOJATHKA, KOPEKIHA HA FPEIIKA

HpyxecTBoTo npermpHeMa NMpOMAHA B MpWIATaHATA CUESTOBOAHA NOJWTHKA, CAMO aKO TOBA CE
M3HCKBA 1O 3aKOH MIIM OT ApYra MHCTMTYLMA, PErJIaMeHTUPAIla CUESTOBOHUTE CTAHAAPTH, WIM aKo
NpoMAHATa MIe AOBEAC [0 MO-NMOIXOAAINO NPEACTaBsHe HA CEOMTHATA WIM CICNKHATE BbhB
(UHAHCOBKTE OTHETH HA APYIECTBOTO.
B Jlpy»ecTBOTO He ce TPpeTHpa KaTo POMSIHA HA CYETOBOIHATS MOJIMTHKA:
¥ Opwiarase Ha CYETOBOJHZ MOJATHKA 32 OTEPALA, APYTH CHOMTHA M YCHOBMS, KOMTO CE
PazIMuaBaT 0O CEIECTBO OT NPESIUITHATE; U
v/ npunarad€e Ha HOBA CUETOBOAHA NOJMTHKA 34 ONEPALMM, JPYTH CHOMTHS WM YCIOBHSA, KOHTO
HE Ca ce CITy4BaJIi pey WK ca OIIH HE3HAYHTEITHN,
I'pemxure ce otaurar no peaa na MCC 8.
Ilposepkara 3a HamM4He Ha OCHOBAHME 34 NPIIATAHE HA NIPHHLMIIMTE 33 OTYWTAHE HA IPOINKA Ce
OpaBd 32 BCAKA TPEHIKA HOOTACNHO, KATO CAMHCTBEHO 3a NPUXOJWTIE M DPasXOAWTe, 33 KOUTO
CHETOBO/IEH CTAHAAPT NO3BOJLIBA JIa C& HETHPAT, € PH3MOXHO IIPOBEPKATA Jia CE NPaBHM 32 HETHPAHATA

cyma.
(m) CBbp3aHm AHOA B CAEIKE MEXTY TIX

ApyxectaoTo cnassa pasnopeadure Ha MCC 24 npu onpejensHe H ONOBECTABAHE HA CBHP3AHMTE
.

Crenxa Mex 1y CBhP3aHN JTHIIA € NPEXERPIISTHE Ha PECYPCH, YCITYTH WM 32(bIDKSHAS MEKLY CBLP3aHU
nvma Oe3 3HAYEHWe HA TOBA AAN CE IPHIIAra HAKAKBS IOHA.

(») CubmTRE caex oTaeTHAES NEepAOA

Cr0mras CjleX OTHCTHHS MEPHOX Ca OHE3W CBOMTHSA, KAKTO GIaronpusTHM, TaKa ¥ HeOJIArOTPHATHH,
KOHTO BB3HHMKBAT MEXKAY Kpas HA OTUETHWS IEPHOJ M AaTaTa, HA KOSTO (DHHAHCOBHTE OTYETH Ca
YTBBpACHH 3a W3JaBaHe. Pasrpannuasar ce Asa Baaa CHOMTHS:
v' Takuea, KOMTO AOKA3BAT YC/IOBMA, CHIIECTEYBAIM KbM Kpas HA OTYETHHS IIEDHOH —
»KOPHTHpaIIY CHOMTAS Cllell Kpas HA OTYSTHHS NepHoa™; U
Taxusa, KOWTO ca NOKA3aTeqHK 38 YCNOBHS, BL3HUKHAMM CJIeJ Kpasd HA OTUCTHHUS IEPHOA —
»HEKOPMIMpall chOUTHA cilef Kpas HAa OTIeTHHS IEPNoL”
Crenl kpas Ha OTHETHMS NEPHOA B JAPYKECTBOTO HE €A HACTBIMIM CHOWTHA, KOMTO H3UCKBAT
OIIOBECTHABAHE.

(x0) HrermapHOEpane HA OCHOBHUTE (JEHAHCOBA PHCKOBE 32 APYRECTBOTO

OcHoBauTe (QUHAHCOBM TacHBH Ha JIPYKECTBOTO BKIIOYBAT JIMXBOHOCHH 3aCMH K IIpHBJICYEHH
CpencTsa, M THPIOBCKH 3anemieHusa. OcHOBHAaTa HEN Ha Te3W (PUHAHCOBH MHCTPYMEHTH € Ja ce
OCHTYpH (uHaHCHpaye 3a AeifHocTTa Ha JIpyxecTBOTO. JpYKECTROTO NpUTEXKana PUHAHCOBH AKTHBH
KATO HANPHMEP, THPIOBCKM B3EMAHHs W DAPHYHM CPEICTBA M KPATKOCPOMHM JACHOZHTH, KOHTO
BB3HHKBAT NPAKO OT ASHHOCTTA.

Ilpes 2010 r., kaxro u mpe3 2009 r., J[py»xecTBOTO He NPUTEXABA M HE THPIYBA C JSPHBATUBHM
(HHAHCOBH MHCTPYMEHTH. '

OcHosHuMTE PUCKOBE, IPOH3THYAY OT (PHHAHCOBHTE MHCTPYMEHTH Ha J[PY/KeCTBOTO ¢a IMXBEH PHUCK,
JMKBIJACH DHCK, BATYTEH PHUCK M KpeauTeH pHcK. [loimuTukata, KOSTO PBKOBOACTBOTO Ha
JpyecTBOTO pwiiara 32 yHpaRICHHE Ha TE3U PUCKOBE, € 0600LIeHa 10-101y.

Jluxeen puck

JIPYXeCTBOTO € WINOKESHO HA PHUCK OT IIPOMSHA B MA32PHWMTE JIMXBEHH INPOLICHTH, OCHOBHO, IO
OTHONICHHE KPATKOCPOYHMTE U FBJITOCPOHA CH (MHAHCOBH NACHBY C NPOMEHIMB (TLIABAIN) TUXBEH
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Tommmer GUHAHCOB OTYET

3a ropuHAaTa, 3aRbpmBama Ha 31 aexemepu 2010

npoueHT. Ilonurexara va J{pyXxecTBOTO € Aa YNPaBIgBa pa3sxoiuTe 34 JIMXBY 4pe3 W3MNO0JI3BaHe Ha
(pVHAHCOBH MHCTPYMEHTH, KAKTO ¢ (DMKCHPAKK, Taxa ¥ ¢ TUIaBAIH JINXBEHH TPOLCHTH.

Juxeuden pucx

EdexkTMBHOTO ynpaBleHMe Ha JMKBHAHOCTTA Ha JIpyKeCTBOTO npeAnojiara OCHTYPABAHE Ha
JOCTATEYHO OOOpPOTHH CpencTBa, U cmocoOHOCT OBp30 Aa ce OCHTYpHM INOCTATEYHO IO pasMep
duHancKpatie, IPeHMHO 4pe 3aeMU OT COOCTBEHIKA.

Banymen puck
JIpyKeCTBOTO  M3BBPLIBA ndxymm, opofaxOH, TPEJOCTABAHE H MNOMYYAaBAHE HA 336MU B
qYKAECTpAaHHA BaayTH. OCHOBHATR HacT OT Te3W ONEpalidM ¢€ OCBHILECTBEBAT B eBpo. Thil xaro

BATYTHHAT Kype JeB/eBpo e (uxcupan Ha 1.95583, BamyTHHAT pHCK, IpOM3THAMALN OT E€BPOBHTE
€KCOo3ULIMY Ha JIpyecTBOTO € MEHEMATICH.

Kpeoumen pucx

JIpyKecTBOTO THPIYBAa EQMHCTBEHO C YTBBPACHH, IaTexocnocobHM xonTparesTH. Heromara
NOJIMTHKA €, Y€ BCHYUKH KIHCHTH, KOUTO JKeasaT Aa ThPryBaT Ha OTIOKEHO IUAmaHe, [MOAJCKAT Ha
MPOLEAYPH 34 NPOBEPKA Ha TAXHATA IUIATEXOCIIOCOOHOCT. OCBCH TOBZ, CAIAaTd MO THPTOBCKHTE
B3CMaHHATA C€ CNEJAT TEKYmo, B pPe3yNTar Ha KoeTo excmosuumara Ha JlpyxectsoTo no
TPYAHOCEOMpacMu 1 HECEOMpacMH B3SMAHUS HE € ChiNecTBeHa. Huma 3HAYMTEHN KOHUSHTPALMK Ha
KpemuTed puck B JIpyxecTroto. KpeauTHusT pHCK, KOWTO BL3HHMKBA OT APYTHTC (DUHAHCOBRA aKTHBH
Ha JIpy:XecTBoTO, KATC HANpuMep, MAPWHHH CPeAcTBA W ApYyry (MHAHCOBM 2KTHBH, IIPE/CTaBJISIBA
KPESIMTHATA EKCTIO3AIMATA HA JIpyKeCcTBOTO, IPOM3THYANIE OT BE3MOMKHOCTTA HETOBHTE KOHTPareHTH
Jia He UATHIIHST CBOUTE 3aAhJDKeHHA.

Haroreen ot Atinac Kouncynruar ¢CK 18




»» Y11 Brurapus 10 ” EGOJ
Toaumen GuHaHCOB OTHET
33 rojmHaTa, 3arLpmBama Ha 31 nexemepu 2010
B. BE/TEJKKH KM FOJAIITHUA OHHAHCOBH OTYET

1.AAMoTH, MAIMIAHA B CHLOPLKCHAN

HMOTH, MAIIMHA, CLOPLKeNHn B cGopyABane

B xurndu aeea CropuEeHns, B nponec na O6mo
MAUIMHA U HIrpamAaHe

ofcpynBane
Onviemua cmolinocm
Canjo kum 1 srryapu 2009 r, 1,014 1,014
TpuaoGaTs AKTABY 6,510 6,510
OTIACANM AKTHBK (4) (4)
Canno xeM 31 nexemepu 2009r. 0 1,520 7,520
Capo kM 1 smyape 2010 1. 0 7,520 7,520
Mpunoburn axTEBg 7,948 428 8,376
OTIHCcaHy AKTHBA (118) ( 7,948) { 8,066)
Canno kM 31 nexemspr 2010r. 7,830 Ogm‘
Amopnuzayus u 3azpiu om
obeanenxa
Canno koM 1 smyapm 2009 r. - 0
AMOPIH3aUES 34 NEPHROJIA - 0
AMOpTR3anAs Ha OTIINCAHE AKTHBH - 0
Canyio koM 31 aexemspr 2009 r. 0 - 0
Canno koM 1 syapr 2010 1. 0 - 0
AwmopTrzatus 34 ISpRoia 265 - 265
AMODPTH30IAS Ha OTIHCAHY AKTHEH {(4) - (4
Canpo kM 31 mexemepn 2010 1. 261 0 261
Banancosa cmoinocm
KoM | sayapu 2009 r. 0 1,014 1,014
KoM 31 nexemepn 2009 r. 0 7,520 7,520
Knm 31 gexemepr 2010 ., 7,569 0 7,569

V11 Brirapus 10 EOOJ] e marpamano ezms Gpoli BATLPEH reHEpaTop. Herosata aMopTH3aLIHOHHA

HopMa € 5 Y.

Usrorsen ot Arinac Koncyrrumr GCK
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s YII Brarapus 10 ” EOQJ]
Yogumen darancos orTaeT
3a rouuara, 3asbpmeama Ha 31 nexemspu 2010
2. Hemarepraion akTaBR
HemaTepHaaHa axTHBA
€ XunAou nesa TIpasa Ha cTpoes Pasxonu 3a Ofmo
H CepBUTYTHNA npaaoiABaHe
Omuemna crmotinocm

Canpo xeM 1 suyapn 2009 r. 559 559
Canpo xeM 31 aexemapu 2009r. 0 559 559
Canpo xeMm 1 gryapu 2010 T, 0 559 559
IMpnnoGeTn aKTHBA 559 559
OTnivcany axTHpl (559) (559)
Canzao xuMm 31 nexemspa 2010r. 559 0 559
Amoprmuzauun:
Canpo xoMm 1 ssayapu 2009 r. 0
AmopTu3anua 3a mepuoaa 0
AMOPTH3aNAA HA OTIHMCAHN AKTHBA 0
Canno xeM 31 aexemspn 2009 r. 0 0 0
Canno xeMm 1 sryapn 2010 r, 0 0 0
AMOpTH3aIES 33 HEPHOAA 12 12
Canno xbM 31 nexemapn 2010 r, 12 0 12
_— — —
Banancoea cmotinocm:
Ha 1 sayapu 2009 r, 0 559 559
Ha 31 gexemspu 2009 r. 0 559 559
Ha 31 nexemepu 2010 r. 547 0 547

YII Boeirapus 10 EOOJI npeteskapa IIpaBO Ha NON3BAHE M CEPBATYTHH NPABA OrPAHIHEHH 38
JABAJECET U TIeT FOJHLIH,

3. TproBeKkna 1 APYrA R3eMaHUH
ThproscKH H APYTH BIeMaARHS

B xunnou nesa 31 aexempn 2010 rogunn 31 aewemspn 2009 roguna
Cyma ua Ao 12 wan 12 Cyma na Ao 12 nag 12
B3EMAHETO Mecena Mecens  BILMAHETO Mecena Mecena
Biemauua 0T KIHEHTH M ZOCTABYHIM 126 126
JlaHBiy 38 Bh3CTAHOBIBANE 161 161
Hpyru asemanns 12 12
O6mo r3eMaHus: 138 138 0 161 161 0

Zlpy»xecTBOTO OUaKsa Aa NOJXy<dH NPAXOLATE OT NPOH3BE/ICHATA ENCKTPHIESCKA EHEPTHA 2a M. 12,2010
r. mpe3 M. 01.2011r. [lpyrure B3emanus NpeACTABIABAT NPEABAPHTEIHO TUTATEHH 3aCTPAXOBKH,

npencTapIgBaIy pasxon 3a 2011r.

Hzroteen ot Atnac Koucysrraar GCK 20




4, OTcpovicHE AaHLYHH AKTHBH H HACABH

O'rcpoqel-m darbMHU aKTMBA U NTacuBn
B xunndu neea

2010 zoouna

Janpuna 3aryba

Jinxsu no 3aem Enen

JInxsu o cnaba KanuTaEanma
JanL9n0 axkTUBN/MACABH

2009 zoouna

Haunana 3aryGa

Jhaxsu mo 2aem ot Enen
Jagpano aKTUBA/IACHBYE

5. lIapawAn cpelcTBa B KPATKOCPOIHH JeHO3HTH

l'lapn H Dapa4iA ¢eKBHBAJMCHTH
B xunndu neea

TNapy B pa3iAaTENHN CMETKH
O6mo:

+s Y11 Buarapus 10 ” EOOJ]
I'omumen PUHAHCOB OTHET
3a rogusara, 3apbpmBama Ha 31 gexemspn 2010

Cannona IlpuswaTu B Canno na
01.01 Oraeta 3a 3112
BeeodXBATH
s A0X0R
1 0 1
7 (7
0 17 17
8 10 18

—
(=]

31 nexemapr 2010 31 gexemspn 2009

rogsHa rogdna
115 29
115 29

VTI baarapas 10 EOOJ] mma otipura Jiceosa cmeTka B YHuxpeaur bynGauk AJL.

6. CoGcTRen manmTan

COBCTBEH KAITHTAJI

1. 3armcan kamaTan

EneMeHT Ha KanuTana

Bpoii eneMeHTH Ha 3aUMCaH KatuTan
Homuuanna croiiHocT Ha eapn s (JIB.)
0O6mo 3anucad kanuran (3. JIB)

2. Hepaznpenenena neuanba/zaryGa
OT Texym nepuos

OT IpemxoaHA NepHoaH

O0no unaHCcOB pe3yATATAT

OB6110 COGCTBEH KATTAN

Haroteen or Arnac Koncyrraar ©CK

31 sexemnpn 31 pexemBpn
2010 rogmna 2009 rogEna

Js/aKips JsU/axain

100 100
50 50
5 5

(93) (72)
(74) (2)
(167) (72)
T62 (69)
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+» Y11 Buarapas 10 " EOOJ]
Tonumen ¢uHAHCOB OTHET
3a roguHaTa, 3aRspmBama Ha 31 sexemepu 2010

7. JInXBOHOCHH 33€MH H NPUBJICICHH CPeACTBa

3AEMU
Yenosun u cpox
B xunadu nesa BaxyTa Homanznen
JBEXBER
OpOueHET
L. fvnzocpounu ur Im
eurobor+3%
Q6140 deAZ0CPOUHY
2. Kpamxocpounu 3m,
eurobort3%
O6mo KpaTKoCpOUHH

lonunama Paspemena Banancops  Baanmcoss

najes cyMa Aa croiimoeT crolimocT
zaema  31.12.2010  31.12.2009
2016 8997 xun. B 7313
(4 600 000
eyuro)
7g 13
7,313
2011 8997 xuu. a8 8498
(4 604 000
€uro)
8,496

3aeMET € TOMyHEH OT eHOMMIHNSA cOGCTBeHUK Ha Karmrana Ha Y11 Brrapus 10 EOOJL, Enen I'pwmiin
aysp Buarapas EAJL Ipes 2010 r. e CKIOUeH aHEKC KbM HET0, C KOHTO e nocoyena Kpaiika jaTa 3a

wramasae 31.12.2011 r.

8. ThproBck | APYTH 3aXb/IKCHAR

Tospropckna | APYTH 32XbJIRCHAS
B xunadu nesa

SagpmKeHA KbM A0CTABYHIT
3axb/oKeH KbM CBBP3aHH JIAia
JTpyru 3agemxenys KsM GlomkeTa
Jpyru 3agemEeHms]

2010 2009
xus. 8. Xun. e,
28 18
5 939
20 1
75

1,033

YclioBusTa Ha MOCOUSHHATE No-rope (PHHAHCORM 3aThIKEHAS Ca KAKTO CICIBA:
THLProBCKUTS 3KLDKEHAATA HE C2 JIMXBOHOCHM H 00H4aiiHO, C& yPeXaT B ABA/ICCET THEBOH CPOK;
JlasrpaHHTE 3aTBIDKCHIA HE CA IMXBOHOCHM 1 ¢€ YPEKAAT B 39KOHOBO YCTAHOBEHHTE CPOKOBE,
JIpyTHTE 3aL/DKEHHMS. He ca TMXBOHOCHY ¥ 06paiiHo, ce YPeRaT B YTOBOPEHAA CPOK.

OCHOBHHUTE 33,TH/DKSHKS KbM JOCTABUMIT Ha APYXKECTBOTO ca KbM Becrac IepMarus. 3anbmKkeHusTa
xbM Giomxera ca JIJIC 3a BHACAHE, ABDKAMO M wiaTeHo kbM 14.01.2011r.

9. 3aanJrKeHNd 32 JAFLK BhPXY N0X0MHETE

Hsroreen ot Atinac Koncyrmuar OCK
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JAaEbIE BLPXy H0X0/a

»» YII Beirapus 10 ® ECO/],
Tommmen ¢HaHcoB OTHET
3a ropunara, 3asepmeama sa 31 aexemepu 2010

OcHoBHUTE KOMIOHOHTH HA PA3X0Aa 34 JAHBK BHPXY A0X0A4 38 FOAMHWTE, NpHKmoysamy ua 31.12.2010 r. u
31.12.2009 r. ca:

2010 2009
XU, I8, xun ae.

TpuznaTy OTCpOdCHN JAWEIH OT MHHAM TOIVHH (7N
TpHxox o OTCPOUSHH JAHBIM 18 8
Pasxon 3a JaHBK BEPXY JA0X0AA, OTIETEH B OTHETA 32 ROXOIUTE 10 8

————————————————— A ———————————— ]

IlpunoxaiMaTa cTaBka Ha JaHbka Bepry aoxomure 3a 2010 r. e 10%. Iipes 2009 r. npuroxnMara NaHBIHA
craeka e 10 %.

PasHeHneTo MEKIY pasxola 32 AaMEK BLPXY AOX0A2 M CYETOBOAHATA Neuanba, yMHOMKSHE [0 NPHICKHMATSE
IAHBMHA CTABKA 38 NOAMHMTE, nprionodsamy a 31.12.2010 r. 1 31.12.2009 r., e npeacraBeHo No-nony:

2,010 2009
XU, 8. xun. ze.
CueToBoAHA NegantGa opemt AaHbIH (103) -80
Pazxox 33 AaNLK BEPXY NOXOAETE IO NPHIOKNIMATA JAHBEYHE cTaska oT 10% 3a
2010 . (2009 r.: 10%)
Henpusnary naasany ary6u 8
TIpucramsaT AaHBYHY 32ry6n (7
Jhuxeu pLpXy crnaba KanuTAII3ANIY 17
Pazxox 3a [aHBK BLPXY AOXOTUTE 10 8
Jpy»KecTBOTO He [TO3B& AAHBLYHH OONEKUSHNA
10. Ipuxonn
Iprxoxn
Iprxomsme ca peanmvaupanm oT npoaaxG Ha eIEKTPHHECKA CHOPIHs
B xunsidu acaa 2,010 2,009
Xun. ag. X, 18.
Iprxoau ot npoaaxGa Ha NPOAYKI(AS 529
INpexomm or npoxax6yu Ha TEATOTPAHHN AKTUBY 118
647 0
_ f————§
Hsrotsen ot Artnac KoHcynranr @CK 23




Cebecroiinoct na mpogaxture
B xunaou neea

OtuetHa croiiHocT Ha mpomageHuTe ABITOTpaiiun
AKTVBH

Apyra upaxoxa

Apyru mpuxoau
OTyerna cToliHoCT Ha ApyTHTE NpHXOIM

11.Paixoam

11.1. Pasxoax 3a MATePHAIA H KORCYMATHBH
Pa3xoad 33 MATEPHAIA A KOHCYMATHBH

Pasxo1u 3a eneKTpo eHeprus

11.2. Pa3xoau 32 BLHIIHH YCAYTH
Pasxoan 3a BLAMIHE YOXyTH

3acTpaxoBxu

CyMu o JOrOBOPH ¢ TOMMAITRIHIATEH
Texymy peMOHTH

Harorsen ot Atnac Koncymmaur GCK

»s YII Buarapus 10 ” EOOJ]
T'ogpmen dunaucos oraeT
3a rojmuata, sasspmeama na 31 xekemspu 2010

2,010 2,009
xun. qe. xun. ae.
(114)

(114) 0

2,010 2,009
XUl 1a. XU ae.
31 4
(24) (4)
7 0
i ———————
2010 2009
X e, Xun. na,
11
11 0
2010 2009
xR, n6. XUl A6,
14
18 5
4

36 5
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11.3. Apyru pasxonn
Apyru pasxoau

JnprxasHy v ZPYTH TaKCH

12, ®rnancosn npuxonn/paszoxn

12.1. ®urancosu pa3xogm
DaAaHCOBY PAIXOAR

Pasxozm 3a nuxsu 110 3aeMM | IpUBNeYEHT cpencTea

Ob6wyo pazxodu 3a nuxeu

13. Cebpzann aana

13.1. AxenTadunupane na conLpana Juna
ViReHTdmnLupane Ha cBbpsanu miya

Wime Ha dupma

FmoGan Yuxp Maybp Bunrapus EQOJ]
Exen puiin Naysp Bwnrapus EAQ
¥I Burrapus 10 EOOQ

Y Burirapus 11 EQOQ

Y11 Brnrapust 12 EOOQ

YMN Brnrapus 13 EOO]

¥1 Bunrapusi 14 EOOA

YT Bwenrapust 15 EOO[

YT Bwnrapus 1 EOQJ

¥N Bunrapus 3 ECOQ

YI Berrapus 6 EQO[]

YN Bwnrapus 8 EOO

¥N Bunrapus 19 EOOA

¥T1 Benrapusi 21 EOO[

Y1 Brnrapus 26 EOOQ

Harorsen or Amiac Koscyrmumr GCK

s Y11 Brarapas 10 ” EQOJ|
Il'oqumen ¢urancos oTaer
3a roauHara, 3asspmBama Ha 31 gexemspu 2010

2010 2009
XA, 8. Xui. g,
1 0
1 0
—————————— ]
2010 2009
xun. Js. Xu. J8.
319 75
319 75
319 75

CreneH Ha

CBbLP3aHo
Bwa Ha cBwpaaHocT T
KOMMaHWA maika 100%
KOMTaHWA maiika 100%

APYTO CEbP3aHO nule
APYTO CEBLP32HO NULEe
APYTO CBLP3AHO Nnue
ApYro cBbP3aHo nuue
APYro CELP3aHo nue
APYro CBbP3aHO NULIE
ZPYro CBBP3aHO NnLle
ApYro CEbP3aHo Nulle
ADPYTO CEBP3aHO Nuue
APYro CELP3aHO NuLe
APYro CBLP3aHo nkLe
APYro cBLp3aHo nuvLe
APYro CEbP3aHo Nuye
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» YII Benrapus 10 » EOOn
Fopumen punancos otver
3a rojmuata, sapepmBama na 31 Aexemepn 2010
Kom 31.12.2010 r. V11 Brarapus 10 EOO/] e 100 % cobcreeHocT na Enen Tpuiin [aysp Brirapus
EAJL 0 31.05.2010 . APYHECTBOTO € 610 100 % cobersenoct na noGas Yunp Taysp Brorapus
EOO]I.

Cymn, Cymn,
Hponaxbn Ioxynku  momxaym TbJDKHME
H oT oT Ha
CEBLP3AHN  CEBBP3aHM  CBBLp3aHm CBBp3aHK
JAlg nnna Jmaa ouMna
Xin. 16, X e, xXUn. e, XU sa.

Mponantu na / noxynin or
€BhLPIARM JIADA

Kpaiima xomnanus-maiiva

Enen TIpuiin Hayep Bairapus

EAJl 2010 11 3
InoGen Ymun Iaysp Bounrapus

EQCOJ 2009 i3

[
l Apyeu cevpzanu nuya
I'no6sa Vung Iaynp A/C 2010
Unobwn Yamn Maysp A/C 2009 939 939
Y1 Brorapus 15 EOQJ| 2010 85 62 1
I YII Brorapua 15 ECOJI 2009

Y Buarapua 14 EOOJ[ 2010 57 58 1
l Y Brurapus 14 EOOJ] 2009

2010 0 "3
2009 0 930

Hsroreen or Atnac Koncyrruur GCK 26




3aemn oT / HA CBBP3AHMA JHIA
Kpaiina xomnanus-matica

Enen I'pwitn Ilayrp Beirapus
EAQ

Enen Tpuiin Ilayerp Boaarapusa
EAJl

Tnobwen Vemip Ilaysp DBrirapns
EOOA

T'no6en VYuun Ilaysp Brarapus
EOOA

Apyau cevpianu ruya
I'noGra Yema laysp Hasecr A/C

noGen Yunaa INayep Huaeect A/C

2010

2009

2010

2009

2010

2009

2010

2009

+» YII Brarapua 10 " EOO/
Tomumen dunpancos oTHET
3a roauHara, 3aespmBama #a 31 aexemspu 2010

Cymu, Cymm,
TBIDKMMH  KLIKHMA
oT Ha
Hauwpcnenn TInaTeHH  CEBP3RHM  CBRP3AHM
JIXBH JIHXBU nMua Biviic]
xun. ne. X 1. xun. ng. Xun, 6.
278 352 8496
74 5760
1 1
1 31
39 39
1522
0 8496
—_——eee
0 7313

¥caosadg HA CAKIKHATE ChE CBHP3aHM JHNA

TpopaxGuTe Ha U MOKYIIKATE OT CBBP3AHM JIMIA C& W3BLPIMBAT N0 oOuuaiinm nasaphu uexn. Hewmspbpxerwre canja B
Kpan na roauHata ca HeoBesnmeueHn, GeamuxpeHn (C MIKMOYCHHe HE 3EEMUTE) H YPOHIAHETO MM Ce M3BLpIIBA C
NAPYYHE CPEACTBA. 3a BICMAHMATA OT WM 3aFRIXKCHAATa KbM CBBP3AHM Jla He ca NPeNOCTAaBeHH WM NOLyYeHU
rapaHiliy, ¢ M3KMOYCHHe HA OHOBECTEHUTE NO-A0NY. J[PYKECTBOTO He € M3BBpIUO obellieHKa Ha B3CMaHMA OT
ceBpaanm muua KoM 31 mexemspu 2010 r. (2009 r.: Hyma). Ilpernea 3a ofesneHKa Ce M3IBHPIIBA BCAKA (UHAHCOBA

romMAa Ha 6232 HA aHANM3 HA (PUHAHCOBOTO CHCTOAHME HA CELP3AHOTO JIANG W Na3apa, Ha KOHTO TO onepHpa.

IipeaocTaBensd 39¢MH 0T CBLP3AHMA JHANA

Ewnen Ipuiin Hayep Bunzapus EAZ

TIpes 2010 r., J(pyXecTBOTO € NPEAOCTABMAO 3aeM B pasmep Ba 8496 xun. ns. (2009 r.: 7313) Ha eapoMMUHOTO CH
Ieu1epHo Apyrectso VII Buiarapaa 10 EQOJL. Tol e ofesreueH U Ce ONMMXBABA C TPMMeCceuHus 10pobop wnoc 3%.

Harorsen ot Atnac Koncynmaar GCK
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