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OPY>XECTBEH JOTOBOP MEMORANDUM OF
INCORPORATION
rec,07.07.2021 r., This, 07.07.2021, the undersigned:
J10)Ty IO/ IMCAHNTE:

1. MAPK YWISM HIOBEPH, c

1. MARK WILLIAM NEWBERRY

JIHY , ajpec: with Personal Number ;
u | address , and
paspeinenue 3a npeGuBsaBsaHe , | Identitication Document:
W3IaJeHo Ha oT Number ,
issued on by
2. EBEJIMHA BOMKOBA 2 EVELINA  BOYKOVA
BOTOTJIMEBA, c ETH: , | BOGOTLIEVA with Personal Number
anpec: , with address
¥ JIMYHA KapTa 7 and Identification Document:
M3JajieHa Ha oT Number , issued on
by

CE JIOTOBOPUXA 3A CJIEJHOTO:

AGREED ON THE FOLLOWING:

IJIABA I OBIIY PA3IIOPEBU

SECTION L. GENERAL PROVISIONS

Ynl. HammenoBanme Ha JIpy>XXecTBO C
OrpaH14eHa OTTOBOPHOCT:
~EJIEBEMIITBH IT'PYII” OO, xoeto ce

M3IMCBa " Ha JIaTMHWIIA
(Tpancrrepais)” ELEVATION
GROUP” LTD.

Artl. Name of the limited Lability
company: “ELEVATION GROUP” LTD., in
Latin (transliteration): “ELEVATION
GROUP” LTD.

Un2. Cepammmero wu agpechT Ha
ynpasileHue Ha  JIPYXKeCcTBOTO e
rp.Codwmsi, n.x. 1766, paiion Bwuromia,
XK. Codpms napk 6:1.168, an.5

ApnpecsT 3a kopecnionzienis ¢ HAIT Ha

Art.2. The seat and registered address of the
company is: Region of Sofia, Municipality of
Sofia, city of Sofia, 1766, region Vitosha,
Sofia park 168, ap.5

The address for correspondence witt NRA
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TepuTopusita Ha cTpanata e rp.Codus
n.k. 1574, panon Cnatuna, Oym
vmaenckm npoxoj 65, et. 5, oduc 1.

for the territory of the country is Region of
Sofia, Municipality of Sofia, city of Sofia,
1574, region Slatina, Shipchenski prohod
blvd.,65 5th floor, office 1.

Yn.3. [IpyXecTBOTO He ce orpaHWYaBa
ChC CPOK WM MPEKPATUTETHO yCIIOBME.

Art.3. The company is not limited by a term
or a condition of dissolution.

Un4. IlpepmersT Ha [eMHOCT Ha
JIPYeCTBOTO e:

Tovprosus Ha expo u apebHO, BHOC WM
M3HOC Ha CTOKM, JAucTpubynus Ha
CTOKM, TIPOM3BOJICTBO,  WM3KyIyBaHe,
npepaboTka, ChXpaHeHue M peanv3anns
Ha IPOMUIIUICHU ¥ XPaHUTeTHM CTOKM U
npenmeT 3a Oura, NOCPEITHUYECTBO C
THPrOBCKM CTOKM M YUTyTH, KOMMCHMOHHA
M KOHCYJITAHTCKA JIEMHOCT, peKiaMHa U
u3jaTesicka  JIeMHOCT,  MapKeTWHT,
Ty pUCTUYECKA JAEeMHOCT
TypoOnepaTopcTBO M TYPUCTHIECKO
areHTCTBO, ClIeJIKU C MMOTH,
CTPOUTE/ICTBO, TPAaHCHOPTHA JIEMHOCT,
THPTrOBCKO MPeICTaBUTEJICTBO "
areHTCTBO Ha Owirapckm "
qyKIeCTpaHHU pusiraecku u
IOpUIMYECKM /M@ B CTpaHata W
gyx0Ouna. Bcsikaksa jpyra mewmHOCT,
KOATO He e 3abpaHeHa CbhC 3aKOH

Art.4. The scope of activity of the company
IS:

Wholesale and retail trade, import or export
of goods, distribution of goods, production,
purchase, processing, storage and sale of
industrial and food products and household
goods, mediation with commercial goods
and services, commission and consultancy,
advertising and  publishing activity,
marketing, tourist activity - tour operator
and tourist agency, real estate transactions,
construction, transportation, commercial
representation and agency of Bulgarian and
foreign physical and juridical persons in the
country and abroad. Any other activity that
is not prohibited by law

Yn.5. C pemenue na O6moro crbpanme,

B3€TO €/IMHO/Iy ITHO, [IPYKeCTBOTO MOXe:

- Jla Cb3jlapa KJIOHOBE Ha JIPy>XeCTBOTO
KaKToO B CTpaHaTa, Taka v B 4yxOuma;

- Ja y9acTByBa B pa3imaau obeiuHeHus
Ha ThProBCKM JTPYXKeCTBa,
KOHCOPIMYMM, XOJJIMHTU U /IP.;

- pa Owbjie mpexBbpiieHO 4Ype3 Clieka
KaTo  CBBKYIHOCT  OT  I@pasa,
3a/TbIDKeHMS 7] daxTraeckn
OTHOIIEHWMSL.

Art.5. Upon decision of the General
Assembly, it was unanimously decided that
the company may:

- establish branches of the company in the
country and abroad;

- participate in various associations of
commercial companies, consortiums,
holdings, etc.;

be transferred through a deal as
combination of rights, obligations and
actual relations.
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IJIABA IL. KAITUTAJT HA
OPY>KECTBOTO W [ISUTOBE HA

CBHAPY>KHUIIUTE

SECTION II. COMPANY CAPITAL AND
SHARES OF THE PARTNERS

Yn.6. (1) KanurarsT Ha JIpyXecTBoTO C
orpaHnuyeHa OTTOBOPHOCT € B pa3sMep Ha
1000 1. (xwisij1a 71eBa).

(2) KamutareT Ce CBCTOM OT
JSUTOBeTe Ha CHAPYXHMIUTe, 06mo B
pasmep Ha 100 (cTO) 15714, CHC CTOMHOCT
nmo 10 nB. (ecer JieBa) BCEKM OsI
MOOT/1e/THO.

(3) [dsanosere ce pasmpeensT
MEX]1y ChAPYXHUIIMTE KAKTO CJIeJiBa:

Art.6. (1) The capital of the limited liability
company is in the amount of BGN 1000 (one
thousand BGN).

(2) The Capital consists of shares of
the partners amounting in total to 100 (one
hundred) shares, each of value BGN 10 (ten
BGN).

(3) The shares are distributed
between the partners as follows:

1.
HIOBEPH, cJTHY

MAPK VWIAM
, ajpec:

151
paspenienue 3a npebusaBaHe ’
WM3/IafieHo Ha ot - 50
(nerjiecer) nsna, BCEKM eIMH OT THX IO
10 (pmecer) nesa, mpencrapiasiBamy 50
(netmecer) % OT CTOMHOCTTa Ha
KanuTala Ha JJpy>KeCTBOTO

1. MARK WILLIAM
NEWBERRY with Personal Number

, address , and
Identitication Document:

Number -
issued on by - 50 (fifty) shares

each of which is 10 (ten) BGN, representing
50 (fifty) % of the amount of the capital of
the company

2. EBEJIMHA BOWMKOBA
BOTOTJ/IMEBA, ¢ ETH:

ajpec:

r

M TM9HA KapTa ,
u3/1a/ieHa Ha oT -50
(metzecer) [asU1a, BCEKM €IMH OT THX IO
10 (pmecer) nesa, npencrasnssamm 50
(metnecer) % OT CrOMHOCTTa Ha
KaImTasna Ha JIpyecTBOTO.

2. EVELINA BOYKOVA
BOGOTLIEVA with Personal Number
, with address
and Identification Document:
Number , issued on
by - 50 (fifty) shares each of which is 10
(ten) BGN, representing 50 (fifty) % of the
amount of the capital of the company

Yn7. KanurtarsT Ha JIPYXeCTBOTO MOXe
na Owie ysenmyasaH upes:

1. yBennmuaBaHe Ha JI7I0BETe;

2. 3anmMcBaBe Ha HOBM JISUIOBE;

3. mpuemaHe Ha HOBM Ch/IPYXHMIIN.

Art7. The company capital
increased through:

1. increase of shares;

2. subscription of new shares;

3. admission of new partners.

may be




ACCOUNTING SERVICES

LEGAL SERVICES
+359 888 815 111

www.dive-accounting.com:

Yn8. (1) Hamanssanero Ha Kanuraia
MOJe /1a Ob/ie M3BBPIICHO C peleHue Ha
O6moTo cbpanme Ha CHAPYXHMIUTE 3a
M3MEeHeHue Ha JIPYXeCTBeHWs JI0rOBOp
npu CrasBaHe Ha W3MCKBaHMSTa Ha
3aKOHA.

(2) KanurarsT He moxe jia Obje
HaMalsBaH 1oy 2 JieBa, a CTOMHOCTTa Ha
e/IvH JIsi/T He MOXe J1a Ob/1e mo-mManka ot
1 nes.

Art8. (1) The decrease of capital may be
done by decision of the General Assembly of
the partners for amendment of the
Memorandum  of  Incorporation in
compliance with the statutorv requirements.

(2) The capital shall not be less than
BGN 2 and the value of one share shall not
be less than BGN 1.

Yn.9. (1) 3a nokpusane Ha 3arybm u npu
BpemenHa HeoDXOIMMOCT OT mapu4Hu
CpeAcTsa CBHAPYXHMIMTE MOrat Ja
Obpgar 3ab’DKEeHM Jja  HanpaBaT
OONBIHWTETHM TAapUYHM BHOCKM 34
ompenened cpok. /[lomwiHuTeIHUTE
napyYHM BHOCKM Ca CbhpasMepHM Ha
[IOBeTe B KanuTasa.

(2) 3a meBHacsHe B ONpe/le/IeHNs
CPOK Ha JOMWIHUTETHWUTE BHOCKMU
ChAPYXHMIIUTE OTTOBapsiT KakTO 3a
HEeBHACsHe Ha [IUIOBeTe.

Art9. (1) For covering losses and in the
event of temporary necessity of funds, the
partners may be obligated to make
additional monetary contributions for a set
term. Additional monetary contributions are
proportionate to the capital shares.

(2) For non-payment within the set
term of the additional contributions the
partners are liable as for non-payment of
shares.

Yn.10. Bcexn CH/IPYXHUK MMa
JAPYXeCcTBeH i1 OT MMYIIeCTBOTO Ha
APYXeCTBOTO, pa3sMepbsT Ha KOWTO Ce
ompenens cpobpasHO [e1a My B
KanuTasia.

Art.10. Every partner has a company share
of the company’s property, the size of which
is determined according to the capital share
of the partner.

I'JTIABA III. ITPABA V1 3BATBJDKEHUA

SECTION IIL RIGHTS AND

HA Cb/IPYKHUILIUTE OBLIGATIONS OF PARTNERS

ITPMEMAHE HA HOBU ADMISSION OF NEW PARTNERS,
CbAPYXHULIU, USKITHOYBAHE, EXPULSION, LEAVING OF A PARTNER
HAITYCKAHE HA CbOPYXHUK

Yn.11. Beexu ChIpyKHMK MMa IIpaBo:
1. Ja y9actBysa B yINpaB/leHMeTO Ha

JIPYXecTBOTO;
2. [la yyacTByBa B pasnpe/ie/ieHMeTO Ha

Art.11. Each partner is entitled to:

1. participate in the company’s management;
2. take part in the profit’s distribution;

3. be informed of the progress of company
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neua’ibaTa;

3. Jla Opne ocBeioMsiBaH 3a Xoja Ha
JpyXeCcTBeHUTe JIe/1a, JINYHO WIM dpe3
ITHIHOMOTITHUK;

4. Jla nmperniexga IO BCSKO Bpeme
KHI/DKaTa Ha [JPYXecTBOTO M [a ce
cHabj1sBa ¢ npenuc-u3BIeYeHne OT THX;
5. [1a nosyaw IMBUIEHT;

6. [1a nomy4m TMKBUJALMOHEH JI5UT;

7. Jla wcka csukase Ha OOmorTo
crOpanue.

activities, personally or through an attorney;
4. review at all times the papers of the
company and obtain a transcript thereof;

5. receive a dividend;

6. receive a liquidation share;

7. require a calling of the General Assembly.

Y12, CpapyKHUKBT € JUTHXKEeH:

1. [la w3maT¥ wiM BHeCe JisioBaTta Wi
JOITh/THUTEIHATA CM BHOCKA, ChODpasHo
ornpejeIeHUTe CPOKOBE;

2. Jla yuacreysa B paborara Ha
APYXeCTBOTO M /ia OKa3Ba Ch/IeVCTBME Ha
JAPYXeCcTBOTO 3a OCHIIECTBABaHE Ha
Herosara J1IeMHOCT;

3. Ja waopaHsBa pemeHusTa Ha
Obmoro cvOpanme w Ha apyrure
opraHu Ha JIPyXeCTBOTO;

4. Jla na3m TaiHUTEe Ha JIPYXXeCTBOTO, Ha
OTAeNHUTe  CHAPYXHMIM M Ha
K/IMeHTHTe, BKIIOYMTeIHO 3a CPOK OT 3
TOJIMHM cnep, HanycKaHe Ha
JAPYXKeCTBOTO.

Art.12. The partner shall:
1. pay and deposit their share or additional
contribution according to the set terms;

2. participate in the company’s business and
assist the company in execution of its
activity;

3. implement the decisions of the General
Assembly and other company’s bodies;

4. keep the secrets of the company, of the
individual partners and of the clients,
including for a period of 3 years after
leaving the company.

Yn13. CeapyxHukbT oOTroBaps 3a
3ap/DKeHusiTa  Ha  JIPYXeCTBOTO  C
As7ioBaTa CM BHOCKA B KanuTala Ha
JIPYXeCTBOTO.

Art13. The partner is liable for the
company’s obligations with their entire
share capital.

Yn14. CeapyxsuksT MOXe na Obae
NPeCTaB/isiBaH OT ITHIHOMOIIHMK C
U3PUYIHO HOTapUaTHO 3aBepeHo
ITHTHOMOTITHO.

Art.14. The partner may be represented by
an attorney with an explicit notary certified
power of attorney.

Yn15. CeapyxHunure He MoraT Jia
MCKaT peasieH JisU1 OT MMYMIECTBOTO Ha
JIPYXeCcTBOTO JIOKATO CBHITIOTO
cpiiectsysa. Te uMMaTr mpaso caMO Ha

Art.15. The partners shall not require a real
share of company’s property until the
company exists. They are entitled only to a
part of the profit proportionate to their
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9acT oT nevandara,
ISUTOBETE CH.

ChbpasMepHO Ha

shares.

Yr16. (1) YaacTieTo Ha ChAPYXHMKA Ce

mpeKpaTsiBa:

1. npy CMBPT WIKM TOCTaBSHE TOJI ITh/IHO
3anpeineHue;

2. Ipy U3KTIOYBAHE;

3. mpw npexkparsBaHe Ha JIPyXKeCTBOTO;
4. npn obsABsIBaHE B HECHCTOATETHOCT.

(2) Bcexm ChApyXHMK MOXe J1a
ImpeKpaTu ydYacTMeTO CHU C MMCMEHO
npen3BecTue, OTHpaBeHo o
OCTaHA/INTe, HaV-MaJIko 3 Mecena mpeam
JlaTaTa Ha NpeKpaTsBaHe.

(3) VimymecrBeHuTe NOCIEAUITN
ce ypexnaTr Bb3 OCHOBa Ha CYETOBOJIEH
DanaHc KbM Kpas Ha Mecelia, npe3 KOWTo
€ HaCTbIIWIO NPeKpaTABaHETO.

(4) Hanycnammar wiM M3KIO9eH
CHAPYXHMK, WIA HaCleJHUIUTe Ha
NOYMHAIMS WM TMOCTaBeH MOl IT/THO
3arnpeliieHyie MMaT MpaBo Jia MOJIydYar
BHOCKaTa CM B  KanuTala  Ha
JPYXeCcTBOTO B TpUMECeY4eH CPOK OT
IpeKpaTsdBaHeT0 Ha y49acTMero B
JIPYXeCTBOTO.

Art16. (1) The partner's participation is
terminated:

1. in the event of a death or full interdiction;
2. in the event of expulsion;

3. in the event of terminating the company;
4. in the event of declaring insolvency.

(2) Each partner may terminate their
participation with a written notification sent
to the others at least 3 months prior to the
termination date.

(3) The property consequences shall
be settled on the grounds of a Balance Sheet
as of the end of the month in which the
termination took place.

(4) The left or expelled partner or
heirs of a deceased partner or a partner
under full interdiction are entitled to receive
their contribution in company’s capital
within three months of dissolution of
company participation.

Yn17. V3Kmo4uBaHeTO Ha ChIAPYKHUK
MOXe /a Ce W3BbpIIM Npu ChassaHe
M3MCKBaHMATA Ha 3aKOHA.

Art.17. The expulsion of a partner may be
done in compliance with the statutory
requirements.

IJIABA IV. YIIPABJIEHME HA
APY>XKECTBOTO

SECTION IV. COMPANY
MANAGEMENT

Yn.18. (1) Opraam Ha Ipy»KeCTBOTO ca:
1. O6moTo cebpanue;
2. Ynpasuren.

(2) Yopasurenar Moxe ga He e
CH/IPYXHUK.

(3) [pyxecrsoto me  ce
MpeJCTaB/IsiBa M yrpasisBa 3aeHO W
IOOTIE/IHO OT YIIPABUTEITNTE:

Art.18. (1) Company bodies are:
1. General Assembly;
2. Manager.
(2) The manager may not be a
partner.
(3) The company will be represented

and managed together and separately by
the managers:
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- MAPK YWIAM HIOBEPH, c JIHY

MARK WILLIAM NEWBERRY with

, ajpec: Personal Number , address
un |, and Identitication Document:

paspeinenve 3a npebuBaBaHe , Number ,
U3JaeHo Ha oT issued on by

- EBEJIMHA BOVMIKOBA |- EVELINA BOYKOVA BOGOTLIEVA
BOTI'OTJIMEBA, c ETH: , | with Personal Number
ajpec: , with address

M IMYHa Kapra ’ and Identification Document:
W3IajieHa Ha oT Number , issued on
by

Yn19. (1) O6moro cubpanme e |Art19. (1) The General Assembly is the

BbPXOBEH OpraH Ha [IPyXeCTBOTO |
MOXe /la B3eMa pemleHus IO BCHMYKW
BBIIPOCH Ha JIEUHOCTTA MY.

(2) Obnioro crbpanue ce CbCTOM
OT CH/IPYKHUDUTE.

(3) CoppyxaunuTe y4acTByBaT B
ObmoTro chOpaHue TMYHO WIM 4pe3
VM3PUYHO  YIBIHOMOIIEHO JiMIe C
HOTapMalHO 3aBepeHO ITHIHOMONIHO,
npenuc OT KOeTO Ce TpeIocTaBs Ha
yOpaBUTeIIs.

(4) YnpaBurensaT ydacTByBa B
3acejanmsita Ha ObmoTo crbpanme Che
ChBEIIATe/IeH T7IaC, AKO He e Ch/IPYXKHUK.

supreme body of the company and may take
decisions on all matters of its activity.

(2) The General Assembly consists of
the partners.

(3) The partners take part in the
General Assembly personally or through
explicitly authorized person with notary
certified power of attorney, a copy of which
shall be presented to the manager.

(4) The manager takes part in the
meetings of the General Assembly with an
advisory vote if the manager is not a
partner.

Yn20. (1) Obmoro cnbpanme wuma
M3KIOYMTETHA  KOMIIETeHTHOCT 34
npueMaHe Ha pemeHus OTHOCHO:

1. w3menenwe w [JONBIIHEHME Ha
JIpYyXecTseHus [I0roBop;

2. npueMaHe W M3KIOYBaHE Ha
CHAPYXHUIIN;

3. nasarie Ha CbIVIacHe 3a IPexXBbpIIsHe
Ha /IUI0BE MEX/Ty CHAPYXHMIIA Wi Ha

HOB Cb/1PYXHUK;
4. yBeiM4yaBale W HaMaidBaHe Ha

JAPYXKeCTBEHUA KaluTall, OTIPpENEeHE Ha
CPOKOBETE M HAYMHA 3a BHaACIHE Ha
JONB/IHUTEIHMUTE BHOCKH;

Art.20. (1) The General Assembly has an
explicit competence for taking decisions
regarding:

1. amendment and supplement of the
Memorandum of Incorporation;

2. admission and expulsion of partners;

3. giving consent for transfer of shares
between partners or to a new pariner;

4. increase or decrease of company capital,
setting the terms and way of depositing
additional contributions;
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5. mpuemane Ha TOAUIIIHWATE OTYETH M

Gatancu Ha IPYXKeCTBOTO;
6. onpe/iesiHe Ha NapwIHM (POHTIOBE;

7. OTKpMBaAaHe Ha  KIOHOBE Ha
JIPYKeCTBOTO;

8. obenuusiBaHe C [OPyrM THPrOBCKM
JPYXKeCTBa;

9. npekparsBaHe J[I€MHOCTTa  Ha
APYXeCcTBOTO  WIM  3a  HEroBOTO
npeobpasysane, KaKTO u
MpexsLPIITHEeTO My Ype3 CJIeTIKa;

10. n3bupane Ha ynpaBuTesl, KAKTO U Ha
KOHTpobOp, ako OOmoro cnbpanue
pemm Jia Ob/le Ha3HAYEH TaKbB;

11. BHacsiHe Ha JOMBIHUTETHY NAPUIHN
BHOCKM, CPOKa ¥ HauMHa Ha THXHOTO
V3IUIaniaHe;

12. nmpupobvBane ¥ oOTYyXlaBaHe Ha
HEJIBVKMMM MMOTW;

13. mpensBaBaHe Ha WCKOBE Cpermny

ynpasuTells M KOHTpOIbOpa M
HasHavapaHe TMpeJICTaBUTel 3a BOJIEHe
Ha Jie/iaTa;

14. wasHavaBaHe JIMKBMIATOPM HaA
JAPYXeCTBOTO;

15. ompepensHe oOpraHu3anMOHHATA

CTpyKTypa, mnpaswiata 3a paborHara
3arlata M TpaBwiaTa 3a BhTPenIHus:

pen, kxaro 3a mHenTa ce opoOpssar
TIpaBWIHWIIN;
16. pasnpenensine mnedanbaTa Mexty
CBIPYXHUITUTE.

(2) Pemmenmsita mo T. 4 Ha
mpejaxojHaTa aiMHes ce npuemar C
eIWHO/yIIe, B OCTaHA/IUTe CIydam - C

MHO3MHCTBO TmioBede oT 55% ot
KanuTa’ia.
(3) Bcexu cpapyxHmMK uMa

TonikoBa rnaca B Obmoro cwbpanwe,
KOJIKOTO € HEeroBMST [IsUI B KanuTaia Ha
JPYXecTBOTO.

(4) CeapyXHUK MOXe /1a IjiacyBsa
M Ype3 IT'b/IHOMOIIIHMUK.

(5) IskmouBaHUST CHAPYXHUK HE

5. accepting the Annual Statements and
Balance Sheets of the company;

6. determining monetary funds;

7. opening company branches;

8. merging with other companies;

9. dissolution of company’s activity or its
conversion, as well as its transfer through a
deal;

10. electing a manager, as well as a
supervisor if the General Assembly decides
that such be appointed;

11. paying additional monetary
contributions, the term and way of their

payment;

12. acquisition and expropriation of real
estate;

13. filing claims against the manager and the
supervisor and appointing a representative
for case management;

14. appointing liquidators of the company;

15. determining the organizational structure,
rules for salary and rules for internal order
by approving are regulations;

16. profit distribution between partners.

(2) The decisions under point 4 of the
preceding paragraph shall be taken
unanimously, in the rest of the cases - with
majority of more than 55% of the capital.

(3) Each partner has as many votes in
the General Assembly as their share is.

(4) A partner may vote through an
attorney, as well.

(5) The expelled pariner does not
participate in the voting upon solving the
issue of their expelling.
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ydacTBysa B [JlaCyBaHeTo  Tpw
pelaBaHeTO Ha BBIPOCA 32 HEroBOTO
V3KTIOYBaHe.

Yn.21. (1) O6moro cebpanue ce CBMKBa
OT yHpaBuUTeIs HaW-MAIKO BeHBXK
ropuinsHo. VI3BbHPEIHO 3ace/laHne MOXe
Ja Cce CBMKa OT BCeKM €IuH OT
CHPYXKHUIIUTE, ynpasuTesis "
KOHTPOJIbOpa.

(2) Ynpasurensar e jyrbxeH Ja
cBuKa 00moTO chOpaHue BeHara oM
3arybwure HamxsbpisT 1/4 OT KanuTana,
KaKTO M KOrato 4Yucrata CTOMHOCT Ha
MIMyIIECTBOTO Ha JPYXeCTBOTO MO WL
247a, an. 2 or T3, cnapme noj, pasMepa
Ha BIMICAHWMS KamuTasl.

Art.21. (1) The General Assembly is called
by the manager at least once a year. An
extraordinary meeting can be called by any
of the partners, the manager or the
supervisor.

(20 The manager shall call the
General Assembly immediately after losses
exceed Y of the capital as well as when the
net value of the property of the company
under art. 247a, par. 2 of the Commercial Act
goes below the amount of the registered
capital.

Yn.22. (1) O6moro cebpanne ce CBUKBa C
MMUCMeHa TOKaHa /10 BCEKM Ch/IPYXHMK,
HaW-MaIKO 7 [HW Tpeau 3aceiaHueTo,
KaTo B OKaHaTa Ce MoCcoYBa M JTHEeBHUAT
pen.

(2) Koraro pgarara Ha 3aceJlaHMeTO
e ompefelieHa Ha NpeIecTsamoTo
3acejiaHune, ChHAPYXHUIMTE Ce CIUTaT
CHIIIO PEJOBHO MIOKAHEHW.

(3) AxO BCMYKM CHIAPYXHWUIM Ca
ChIVIaCHM, T€ MoraT ja ce cpbepar Ha
jaceianMe w 0e3 pga ca cnaseHu
dopmanHOCTMTE WO TPEIXOIHWTE
alMHen.

Art.22. (1) The General Assembly is called
with a written invitation to every partner at
least 7 days prior to the meeting, and the
invitation shall specify the agenda.

(2) When the date of the meeting was
set at the previous meeting, pariners are
considered dully invited.

(3) If all partners agree, they may
gather at a meeting without the formalities
of the preceding paragraphs.

Un.23. Pemenmsita ©Ha  OOmoro
ceOpaAne Morar a ce B3eMmar Wu
HeNPUCHCTBEHO, aKo BCUYKU
CHAPYXHUWIOM Ca 3asBWIM TIVCMEHO
CHIVIACMETO CH 3a perIeHueTo.

Art.23. Decisions of the General Assembly
may be taken in absentia if all the pariners
have stated their consent in writing.

Y24, (1) OO6moro cwbpanme ce
oprasEM3Mpa 7} prKOBO/IM oTr
yTIpaBuUTeIs.

(2) 3a BcaKO 3acelaHue ce BOOAU

Art24. (1) The General Assembly is
organized and chaired by the manager.

(2) For each meetings minutes of the
discussions and the decisions taken are kept.
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MPOTOKOJI 32 BOJEHWUTE [IUCKYCHMU |
B3eTure pemenwnsa. [IporokorsT ce
MOJNMCBA OT yIpaBuUTeIs U CeKperaps,
CBCTaBsU1 MPOTOKOJIA.

(3) Ipemcn w w3BiIeYeHMsE OT
TIPOTOKOJIUTE Ce U3/IaBaT OT YIPaBUTEIs.

(4) TlporokonHata KHWra ce
ChXpaHsiBa OT YIIpaBUTeJIs.

The minutes are signed by the manager and
the secretary who took them.

(3) Copies and transcripts of the
minutes are issued by the manager.

(4) The Book of Minutes is kept by the
manager.

Yn.25. Pemenusi OT KOMIIETEHTHOCTTa
Ha O0moro cprOpanwe 3a mpueMane u
M3KIIOUYBaHe Ha ChHAPYXHWIM, JlaBaHe
ceIylacMe  3a  TpexBbpiisHE — Ha
OpyXecTBeH [is/l Ha HOB  WI€H,
HaMma/isBaHe M yBeJIMYaBaHe  Ha
Kanutana, w3bop Ha  ympasurern,
oIpefienigHe Ha Bh3HArPaXI1eHNeTo My U
ocBob0X/1aBaHETO My OT OTTOBOPHOCT,
npupobuBane W OTY4yXjJIaBaHe Ha
HEJIBVOKMMM WMMOTM M BeIIHM Tpasa
BbPXy TAX Ce B3MMAT B OOMKHOBeHa
nucMeHa popma.

Art.25. Decisions by the General assembly
for acceptance and exclusion of
shareholders, increase and decrease of
company’s capital, shares transfer to a new
shareholder, appointment of company
manager, acquisition and disposal of real
estate and property rights thereto shall be
taken in simple written form.

Un.26. (1) Yopasurenar mma BCHMYKM
mpaBa WM 3aJbDKeHusi  CboOpasHO

M3MCKBAHMATA Ha 3aKOHA.
(2) YopasurensT opranmMsupa w
PBKOBOJIM  IANOCTHaTa  CTONAHCKA

JeVHOCT Ha [ipyxecTBoTo. Tow pemasa
BCMYKM BBITIPOCU CBHP3aHM C NpeMera
Ha JIGMHOCT Ha JIPYyXeCcTBOTO C
M3KTIOYeHe Ha BBIPOCUTE, KOWUTO IO
3aKOH WIM  CbIVIaCHO  HACTOAIIMs
JOTOBOp Ca OT W3KIOYMTeTHaTa
koMmneteHTHOCT Ha OB6moTo crbpanme.

(3) VYnpaBurensT WM3ITHIHABA
dyHKuMaTA M Ha TpeaceJaTel  Ha
Obmoro cnbpanme karo TO CBMKBa,
opraHusipa v pbKOBOJIN.

(4) YopasurensT MoXe U 1a He e
CHAPYXHMK. AKO He e ChIPYXHWMK TOW
HOCH ITbJTHA MMYITIECTBEHA OTTOBOPHOCT
3a BpeuTe OpUYMHEHU Ha
JIPY’KecTBOTO, BK/ITIOYMTEITHO 1
nponycHature noinsu. Ha ynpasurens ce

Art.26. (1) The manager is entitled to all
rights and obligations pursuant to statutory
requirements.

(2) The manager organizes and
manages the overall economic activity of the
company. The manager takes decisions on
all maters related to the company’s activity
with the exception of matters being of
explicit competence of the General
Assembly by law or according to this
memorandum.

(3) The manager has the function of
chairman of the General Assembly by
calling, organizing and chairing it.

(4) The manager may not be a partner.
If the manager is not a partner they bear full
material responsibility for the damages
caused to the company, including lost
profits. The manager is rewarded with

remuneration, upon decision of the General
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omnpe/esisi Bh3HATpaXk/IeHKe 10 perenye
na OBmoTto cebpanme.

Assembly.

Y;.27. CnecumeH 3a pasnopexyiaHe ChC
CMeTKHTe Ha JIPYXKeCTBOTO B

obcyxsanmre Bankmn uMar

CHAPY)KHWUIIMTEe W YIOPaBUTEIST, aKo
CBHIIVISIT HE € CHIPYXHUK.

Art.27. The partners and the manager have a

specimen for disposal of company’s
accounts in servicing banks in case the
manager is not a partner.

Yn28. (1) Mo pemenme Ha OOmOTO
coOpanve WM Mo cwiara Ha M3PUYHO
ITh/THOMOIITHO, TIOJIITMCAHO oT
yIIpaBuTeIs, JIPYXeCTBOTO MOXe Ja ce
MIPeJICTaB/IsiBa OT BCEKM CHAPYXHUK Wi
OT TpeTU JIMIA.

(2) C omen HyXIuTe Ha
JIPYXeCTBOTO, MO pasnopexjiaHe Ha
ympasuTeIsi, IpaBo /ia Ter[T ¥ BHACAT
CyMM B CMETKWUTE Ha JIPyeCcTBOTO MoraT
Jla UMaT ¥ KacuepbT M CYEeTOBOAWUTEIIAT
Ha JIPYKeCTBOTO, MO CWaTa Ha M3PIIHO
ITH/THOMOIIHO ¥ MPeJICTaBeH CrieCMMeH B
OaHkara.

Art.28. (1) Upon decision of the General
Assembly, or pursuant to an explicit power
of attorney, signed by the manager, the
company may be represented by each
partner or by third parties.

(2) With view of the needs of the
company, as per manager’s orders, right to
withdraw and deposit amounts in the
company’s accounts have the cashier and
the accountant of the company as per an
explicit power of attorney and a specimen
presented to the bank.

ITIABA V. PEIIIABAHE HA

CITOPOBE MEX]TY
CBIPY>KHULIUTE

SECTION V. SETTLING DISPUTES
BETWEEN THE PARTNERS

Y;1.29. (1) CnopoBeTe MexIy OTIETHUTE
CHAPYXHUIIM BbB BPB3Ka C IEMHOCTTa Ha
JIPYXKeCTBOTO Ce pemasar JI00pOBOJIHO,
KaTo 3a NOCTUTHATOTO ChIVIacue Ce
CBCTaBs CIIONOJIUTE/IEH POTOKOIL.

(2) ITpn HenocTurase Ha Cbrjiacue
CIIOpOBETe Ce pelaBaT ChITIaCHO 3aKOHa.

(3) Bcexm CBAPYXHMK HOCH
JMYHAa  OTTOBOPHOCT 32  BPEIMTe,
NpUYUHEHU Ha JIPYXeCTBOTO,
BK/IIOUMTETHO 32 MPOIyCHATATE MOI3I.

(4) Axo He ce MOCTUTHE ChIIacHe
3a pasmMepa Ha OITOBOPHOCTTa MO
IpeJIxo/iHaTa ajiuHes, COPBT ce OTHACH

Art.29. (1) Disputes between partners in
relation to company’s activity are settled
voluntarily, and for the reached consent
compiled are minutes of reconciliation.

(2) In the event of failure to reach
consent disputes are settled according to
law.

(3) Every partner bears personal
responsibility for the damages caused to the
company, including lost profit.

(4) If consent is not reached for the
amount of liability as per preceding
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A0 Chja.

paragraph, the dispute is brought to court.

[JIABA VI BAJIAHC, IIEYAJIBY,
3ATYBU

SECTION VL BALANCE SHEET,
PROFITS, LOSSES

Yn.30. (1) Cromanckara AedHOCT Ha
APYXKEeCTBOTO Ce OT4MTa CIef] M3Th4aHe
Ha Ka/leHjapHaTa rojiMHa.

(2) B xpas Ha BCAKa CTOMAHCKa
roguHa yIpaBUTEIIAT M3BbpIIBA
nofpobeH ONMMC Ha WMMYIIECTBOTO Ha
JIPYKeCTBOTO M ChCTaBs:

1. bajmanc, or KOWTO /i@ Ce BIXK/A
MCTMHCKOTO CTONAHCKO TNOJIOXKEeHWEe Ha
[PYXecTBOTO;

2. Cmetka "Tlewantu n 3arybou”.

(3) F'oypmEMST CIeTOBO/IEH OTYeT
ce mpejicTassi 3a ofpobpenne or ObmoTO
cebpanve, nNpuIpyXeH OT OT4YeTeH
JIOKJIAJ1 M3rOTBEH OT YIIpaBUTe IS

(4) Axo O6moro csbpanue
ompe/ie/Ti KOHTPOITbOP, KbM TOJIAIIHMSA
CY4EeTOBOJIeH OTYeT Ce Tmpwiara W
3aK/mo4YeHue Ha KOHTPO/Tbopa.

Art.30. (1) The economic activity of the
company is reported after expiry of the
calendar year.

(2) In the end of each economic year,
the manager compiles a detailed inventory
of the company’s property and draws:

1. A Balance Sheet from which the actual
economic position of the company is
evident;

2. “Profits and Losses” Article.

(3) The Annual Accounting Statement
is provided for approval to the General
Assembly, accompanied by a report,
prepared by the manager.

(4) If the General Assembly
determines a supervisor, supervisor’s
conclusion is enclosed to the Annual
Accounting Statement.

Yn3l. (1) UYUwucrara nedanba Ha
apyxecrBoTo ce ofpasysa, Karto OT
peammsupanata OpyrHa neganba ce
nmpucnazaT BCWEKM pasxoim, 3arybm,
3aKOHHM IUIADAHWS M IUlaaHnusaTa 3a
3a/Tb/DKeHMs Ha JIPYXKeCTBOTO.

(2) Ywucrata negarba ce
pasnpejiens KaKTo C1e/Ba:
1.  Onpepenst  ce
oT4nCIIeHus: oT (PoHIOBeTe;
2. OcraBamara 9act OT nedaibara ce
pasopenens ot  Obmoro cubpanme
MEeX]1y CHAPYXHUIINTE.

(3) 3arybara Ha /1pyxecTBOTO Ce
NoKpuBa OT pesepBeH (OHI, a ako
HajiBMINIaBa CpejicTBaTa Mo Hero - OT
JIOITH/THUTE/THU _CPeJICTBa, BHECeHW OT

ChOTBETHHTE

Art.31. (1) The company's net profit is
formed as from the realized gross profit
deducted are all expenses, losses, statutory
payments and payments of company’s
amounts payable.

(2) The net profit is distributed as
follows:
1. Determined are the respective deductions
from the funds;
2. The remaining part of the profit is
distributed between partners by the General
Assembly.

(3) The company’s loss is covered by
a Reserves Fund, and if it exceeds the funds
in it - by additional funds deposited by the
partners or by the means of a loan.
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CHAPYKHUIIMTE WIN 9pe3 KPeJInT.

Un.32. [IpyxecTBOTO MOXe Jia To/TyJasa
Kpe/IuT! B OBIIrapCcKku JieBa WM BayTa
or Owbmrapckm M 9yXIeCTpaHHM
OpraHw3aLMKM, MHCTUTYIMK, Gasku v J1p.

Art.32. The company may obtain loans in
Bulgarian levs /BGN/ or another currency
by Bulgarian and foreign organizations,
institutions, banks etc.

Yn33. I[lo pemenme na OB6mor0
cpbpanme JIpyXecTBOTO MOXe Jia
obpasysa ¢oH/I0BE, KaTO C pEIIeHHUeTo
ce yTouHsBa pasmMepa Ha ¢QoHIa u
pasMepa Ha OTYMC/IeHMsITa 3a Hero.

Art.33. Upon decision of the General
Assembly, the company may form funds, as
the decision sets the fund amount and the
size of the deductions thereof.

Y34, Pasnpenenenvero Ha nedanbara
MeXIy CHIPYXHUIIMTe CTaBa 1O
pemene Ha OOmoro cebpanme. Ako
TaKoBa pelleHne He Ce TMOCTUrHe
pasnpenienieneTo Ha nedaiibara crasa
cbobpasHO [UI0BOTO  ydacTMe Ha
CH/IPYKHUMIIMTE B KanuTaia.

Art.34. The profit distribution between
partners is upon decision of the General
Assembly. If such decision is not reached,
the profit distribution is as per share
participation in the capital.

Yn.35. KopecnoHpeHumsta Mexiy
chapyxHMIMTe TpsibBa pa Obae Ha
AHTJIMVACKM  €e3MK WIM  [IBYye3n4HM-
AHITIAACKA M OB/IrapcKm e3uK.

Art35. The correspondence between
partners shall be in English or bilingual -
English and Bulgarian language.

I'TTABA VIL ITPEKPATJBAHE U
JIMKBUJALIVIA

SECTION VII. DISSOLUTION AND
LIQUIDATION

Uin.36. [IpexpaTsiBane v TMKBMIanMs Ha
JPYXecTBOTO Ce W3BBPIIBAT ChITIACHO
yC/IOBMsiTa Ha 3aKOHA.

Art.36. Company’s dissolution and
liquidation are carried out under the
provisions of the law.

IPEXOJHU U BAKJTHOYUTE/THU
PA3IIOPE/IBU

TRANSITIONAL AND FINAL
PROVISIONS

§ 1. 3a HeypeneHWTe B HACTOSIINS

§ 1. For matters wunsettled in this
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JIpyXecTBeH fioroBop BBmpocH, ce | Memorandum  of Incorporation the
npuiarar 3akomute Ha PenyGiuka | legislation of Republic of Bulgaria shall be
Burapust applied.

Contracting parties:




