STATUTE
OF A SINGLE MEMBER LIMITED LIABILITY
COMPANY

Vaxman, citizen of the State of Israel, ID No.
01526461-7, Address: 70 Hantka, Haifa, as a
representative of “AFCON CONTRACTING AND
SERVICES” LTD., corporation address: Israel, 4,
Hatavor Lane, Petach-Tikva 49691, registered on the
26/05/1959 in the Register of Companies of the
Ministry of Justice of the State of Israel with
corporation Ne 52-002596-6, executing the rights of
the sole proprietor of the «capital in “Afcon
ELECTRO-MECHANICAL  WORKS”  Limited
constituted the following statute, with which I define
the status of a single member limited liability
company, from here on called ,,The Company™:

1. (1) The Company is subject to the laws of the
Republic of Bulgaria.

(2) The company is founded for unlimited period of
time.

2. (1) The name of The Company is “AFCON
ELECTRO-MECHANICAL WORKS” EOOD.
The name of the company in Latin is “AFCON
ELECTRO-MECHANICAL WORKS?” Itd.

(2) The residence of The Company is in Sofia.

(3) The registered business address of The Company
is: Republic of Bulgaria, 1124 Sofia, Sofia
Municipality, Sredets District, 2 Khan Omurtag Str.,
entr. B., 2 floor, app. 4.

(4) The Economic and business activity of the
Company is: Executing and conducting of projects in
the field of electro-mechanical system’s installations;
installment of electro-mechanical system’s
installations and any other activity not prohibited by
the law.

3. (1) The Company’s capital is 5 000 /five thousand/
Leva, divided into 500 shares of 10 Leva each.

(2) The company’s capital is totally paid in.

4. The sole proprietor of the capital is “AFCON
CONTRACTING AND SERVICES” LTD.,
corporation address: Israel, 4, Hatavor Lane, Petach-
Tikva 49691, registered on the 26/05/1959 in the
Register of Companies of the Ministry of Justice of
the State of Israel with corporation Ne 52-002596-6.

5. (1) The sole proprietor of the capital:

YYPEAUTEJIEH AKT HA
EJHOJIMIHO JPYXKECTBO C OTPAHUYEHA
OTTOBOPHOCT

JlHec, ; 2(30?42 T., JONyNOANUCAHUAT BakcMmaH
Huuan, rpaxxnanus Ha M3paen, Homep Ha gokyMeHT 3a
CaMONIMYHOCT - 01526461-7, anpec: Anraka 70 Xada,
B KayeCTBOTO CH Ha MpeACcTaBUTEN HA ,,ADKOH ATKAaHOT
u wepytuM OOJI /“AFCON CONTRACTING AND
SERVICES” LTD., cpc cepamumue Hu aapec Ha
ynpaenenue: Mspaen, rp. Ilerax Tuxea 49691, yi.
Atabop Ne 4, peructpupaHo Ha 26/05/1959 r. B
Tbproeckus perucTsp Ha MUHHCTEPCTBOTO Ha
npaBochaueTo Ha Jlbpiasara M3paen ¢ pupmeH HoMep
52-002596-6, ynpaxHsBall INpapata Ha €XHOJWYHUA
cobcTBennk Ha xanumrana B ,,ADPKOH EJEKTPO
MEKAHUK'BJI YBPKC* EOO/, CBHCTABUX
HACTOSIIUSA YYPENHUTENeH aKT, C KOHTO OMNpeaessiM
CTaTyTa Ha EOHOJHYHO JPYXECTBO C OrpaHHYeHa
OTIOBOPHOCT, HAPUUAHO MO-HATATHK “JIpy KecTBOTO:

Un.1. (1) dpyXecTBOTO ce NMOA4MHABA HAa 3aKOHUTE HA
Peny6siuka Beirapus.
(2) HpyxecTBOTO CE yupeasiBa 3a HEOTPaHUYEH CPOK.

Yn.2. (1) @upmara Ha JPYXKECTBOTO e "A®KOH
EJEKTPO-MEKAHUKDBJ  YBPKC" EOO/.
(Dupmara Ha ApyxecrsoTo Ha natuHuna ¢ “AFCON
ELECTRO-MECHANICAL WORKS?” Ltd.

(2) Cepannwero na IPYXXECTBOTO e B rp.
Co¢us.(3) AnpechT Ha ynpaBJieHHE Ha
HAPYXXECTBOTO e Peny6nuka bearapus, 1124
Codus, Cronuyna obugmHa, p-H ,,Cpenen”, yiu. ,,XaH
Owmyprar® Ne 2, Bx. b, er.2, an.4 .

(4) Tpenmerst Ha pefinoct Ha JIPYKECTBOTO e:
“IIpoBexaaHe U U3MBIHEHUE HA MIPOEKTH B 00JIACTTA
Ha eNIEKTPOMEXAHUYHHUTE CUCTEMU; HHCTANTMPAHE Ha
eNIeKTPOMEeXAHIYHY CHCTEMH U BCSIKA Apyra
He3abpaHeHa OT 3aKOHa AeiHOCT.”

.3, (1) APYXKECTBOTO uma xanuran B pazMep Ha
5 000 nema, dopmupanu B 500 nstma ot no 10 nesa
BCEKH elIUH.

(2) Kannranst Ha JIPYXKECTBOTO e BHeceH H3UAI0.
Yn.4. Ennonuder coOCTBEHUK Ha KandTana € ,,AQkoH
ATkaHoT u mepyTuM ™ 00/ /“AFCON
CONTRACTING AND SERVICES” LTD./, csc
celasIdlie M ajfpec Ha ynpasineHue: Mspaen, rp. [erax
Tuxsa 49691, yn. Atabop Ne 4, perucTpupaHo Ha
26/05/1959 r. B  TbproBckMi  perucTbp Ha
MuBUCTEPCTBOTO Ha MpaBockAaueTo Ha Jvpxasara
Wapaen ¢ pupmen nomep 52-002596-6

Un. 5. (1) EnHONHYHUAT COOCTBEHMK HA KaUTalA:




1. modifies and supplements the statute;

2. accepts the annual report and the balance of the
company, allots the profits and takes decisions on its
payment;

3. takes decisions on the increasing and the
decreasing of the capital;

4. chooses the General Manager, determines his wage
and releases him from responsibility, subject to the
applicable law;

5. takes decisions on opening and closing of branch
offices, and on the participation in other companies;
6. takes decisions on acquiring and disposing of real
property and the rights over it;

7. takes decisions on lodging of claims against the
General Manager or the Controller and appoints a
representative for the conducting of cases against
them;

(2) The sole proprietor of the capital takes decisions
on labour and social matters.

6. The General Manager must inform the sole
proprietor of the capital immediately when the losses
exceed Y4 of the capital, as well as when the net value
of the company’s property decreases below the
registered capital.

7. (1) The company is run and represented by the
General Manager. The General Manager organizes
and administrates the company’s activity in
accordance with the law and the decisions of the sole
proprietor of the capital;

(2) The authorization of the General Manager could
be withdrawn at any time and his name erased from
the business register.

(3) The relations between the company and the
General Manager are regulated by a management
contract. The contract is effected in written form and
signed on behalf of the company by a representative
of the sole proprietor of the capital;

(4) Without the permission of the company the
General Manager cannot:

1. perform business deals on his own or on behalf of
a third person;

2. to participate in non limited liability companies,
companies in which some of the partners have
limited liability while others have non limited
liability and in limited liability companies;

3. to take position in the managing bodies of other
companies.

8. (1) The Company keeps a protocol book of the
decisions of the sole proprietor of the capital.

(2) The General Manager is responsible for the
regular keeping of the company’s books.

9. The sole proprietor of the capital can take a
decision and appoint a Controller/ s, who will

1. U3MeHs W JOITBJIBA APYIKECTBEHUA NOTOBOP;

2. npueMa TOAMINHMA OT4YeT U OanaHca, pasnpenels
neyanbaTa ¥ B3eMa peLIeHUe 3a HeIIHOTO H3ITallaHE;
3. B3eMa pelleHHs 33 HaMaJsBaHE M YBENMYaBaHEe Ha
Kanuraa;

4. n3bupa ynpaBuTeNs, ONpPEAens BB3HArPaXICHHETO
My M TO 0cBOOOXZAaBa OT OTFOBOPHOCT, CBINIACHO
MPHIIOKUMOTO IIPaBo;

5. B3eMa pelIeHWs 3a OTKPHUBAaHE H
K/IOHOBE U Y4YacTHe B APYTH APYXKECTBa;
6. B3eMa pelIeHus 3a NpUA0OHBAHE U OTYYXKIABAHE Ha
HEZBW)KUMM MMOTH U BEIIHH [IPaBa BBPXY TAX;

7. B3eMa pelIeHHs 3a IpedsBiBaHe WCKOBE Ha
APY’KECTBOTO CpeLly YNPABUTENS WIM KOHTPOILOpA U
Ha3HavaBa NpeACTaBUTEI 33 BOAEHE Ha MPOLECH Cpelry
TAX;

(2) EpHonuuHMAT CcOOCTBEHMK Ha KamuTala B3ema
pELIeHNs 10 TPYLOBU ¥ COLUAIHH BBIIPOCH.

3aKpUBaHE Ha

Yi.6. YnpaButensrt € JIbXKEH Ja YBEIOMHU €IHOIUYHUA
COOCTBEHHK Ha KaluTajga BeAHara oM 3aryOute
HaIXBbpAAT 1/4 or KanuTana, KaKTo M KOraro yucraTa
CTOMHOCT Ha MMYILECTBOTO Ha APYIKECTBOTO, CHALHE
MOJ pa3Mepa Ha BIUCAHUA KalluTall.

Yn.7. (1) dpy>KecTBOTO ce ynpaBisBa U MPEACTABIIsABA
OT yIpaBUTeNs. YIPaBUTENAT OpraHH3Hpa U PHKOBOJIH
OeHHOCTTa Ha JPYKECTBOTO CBHOOPA3HO 3aKOHa U
peLIEHUATA Ha eMHOMMYHUSA COOCTBEHMK Ha KaluTana.
(2) OsnacrsBaHeTo Ha YHpaBUTEIs MoOxe Jaa Obae
OTTErJIEHO IO BCAKO BpEME M UMETO My la Obae
3IMYEHO OT THPrOBCKUSA PETUCTHP.

(3) OrHoueHNATa MEXAY APY’KECTBOTO M yIIPABUTENA

C€ ypexaar ¢ JOroBOp 3a Bb3JlaraHE Ha YIPABJICHUETO.

JloroBOPBT ce CKirouBa B MMCMEHa (hopMa OT UMETO Ha
JAPY>KECTBOTO 4Ype3 IMPEACTaBATE!l HAa EOHONMYHUA
COOCTBEHHK Ha KaruTania.

(4) be3 chriacue Ha JPYXKECTBOTO YNPAaBUTEINSAT HsIMa
NpaBo:

1. OT CBOE WM OT YyXJO HMe J1a M3BHPLIBA TEPIOBCKU
CHETIKYE;

2. pma yuactByBa B CbOHpareslHM M KOMaHIWTHH
JApPYXECTBA U B IPYKECTBA C OrpaHU4IEHa OTTOBOPHOCT;
3. ;a 3aeMa JUTBXHOCT B PBKOBOJIHH OpraHM Ha JApYyrd
Ipy>KecTBa.

Yr.8. (1) HpyXxecTBOTO BOAM IIPOTOKONHA KHHIA 34
pEIIEHUsTa HA ENHOIUYHUSA COOCTBCHUK Ha KanuTaia.
(2) YnpaBurenstr oTroeaps 3a penoOBHOTO BOJEHE Ha
JpPY>KECTBEHUTE KHUTH.

Yn.9. I'lo pemieHne Ha EQHONIMYHUS COOCTBEHHK Ha
Kamutana MoxKe ga OpAe  u30paH  KOHTPONILOP




observe the compliance with the statute and the
preservation of the company’s property and will
report to the sole proprietor of the capital.

10. The General Manager and the Controller are
responsible for any damages they cause to the
company.

11. (1) The annual financial report of the company is
audited by one or more auditors — Masters in
accounting, when this is provided for in the law;

(2) The auditors are appointed by the sole proprietor
of the capital before the end of the calendar year.
They are responsible for the conscientious and
objective audit and for the confidentiality;

(3) The accepted annual financial report is presented
in the Business Register.

12. The company is terminated:

1. by a decision of the sole proprietor of the capital;
2. through merging or joining of another company;
3. when declared bankrupt;

4. by a court decision, when this is provided for in
the law.

13. (1) When the company is terminated, a winding-
up procedure starts;

(2) The Liquidator of the company is the General
Manager, unless there is another person, appointed
by the sole proprietor of the capital.

(3) The Liquidator represents the company and is
responsible for his actions on the winding-up
procedure.

14. The term in which the winding-up procedure
must end is specified by the sole proprietor of the
capital. When it is necessary, the specified term can
be extended.

15. The wage of the Liquidator is determined by the
sole proprietor of the capital.

16. The Liquidator must invite the creditors, finish
the current deals, collect the takings, cash the
remaining company’s property and satisfy the
creditors’. The Liquidator can strike new deals only,
if this is required by the winding-up procedure.

17. (1) The Liquidator constitutes a balance by the
moment of the company’s termination and a report,
explaining the balance. At the end of each year the
Liquidator settles the annual account and presents an
annual financial report and an annual report for his
activity to the sole proprietor of the capital;

(KOHTpONbOpH), KOHTO Ja cjead 3a cha3BaHe Ha
JPY’KECTBEHHS JOrOBOP, 32 OIla3BaHE HA UMYILECTBOTO
Ha JpYXXECTBOTO W Jla JaBa OTYeT Npen eRHOIUYHUS
COOCTBEHHK Ha KaruTasia.

Yn.10. VYnpaBuTenaT W KOHTPOJNBOPBT OTIOBapsT
MMYILECTBEHO 3a IPUYMHEHH Ha JIpY KECTBOTO BPEAH.

Yn.1l. (1) TomuwemsT ¢GUHAHCOB OTYET Ha
IOpPYKECTBOTO ce INMPOBEPSBA OT €OUH MJIH OT HAKOJIKO
NPOBEPUTENH - AUINIOMHPAHH €KCHEePT-CYETOBOAUTENN
B IPEABHICHUTE OT 3aKOHA CIy4aH.

(2) Tlpopepurenure ce u3ldHpar OT €XHOJUYHHA
COOCTBEHUK Ha KanWTada Npead M3TUYaHETO Ha
KaJleH1apHaTa rojiMHa. Te OTIOBApAT 3a
no0pochBecTHaTa UM Oe3MpUCTpacTHA MpOBEpKa U 3a
3ana3BaHe Ha TaliHara.

(3) [puetusaT roguuieH GUHAHCOB OTYET CE NPENCTaBs
B ThPrOBCKHSI PETUCTDBP.

Un.12. JIpy>kecTBOTO cE peKparsBa:

1. mo peweHHe Ha €IHOMUYHMUA CODCTBEHMK Ha
Karnurana;

2. 4pe3 ClIMBaHe WK BIMBaHe B IpYro ApYKeCTBO;

3. ipu 00ABsIBaHE B HECHCTOSATENHOCT;

4. no peweHHe Ha Cpla B INPENBUAEHM OT 3aKOHa
Cllyyau.

Un.13. (1) Ilpu npekpatsiBaHe Ha ApPYXKECTBOTO Ce€
OTKpHBa IIPOM3BOJCTBO 32 JTUKBUIALS.

(2) JluxBupaTop Ha JIpY’KECTBOTO € YIPAaBUTEJNST,
OCBEH aKO0 HsAMa JpYro JIMLE, OMNpPEAENeH0 OT
€IHOJIUYHUSA COOCTBEHUK Ha KaluTana.

(3) JluxBumaTOpBT NpeacTaBisBa APYXKECTBOTO U HOCH
OTIOBOPHOCT 3a JIEHHOCTTA CH M0 AUKBUIALKMATA,

Yn.14. CpoksT, B KOHTO TpsAdBa mOa 3aBLPLIU
NUKBUAALMATA, C€  ONpeaens OT  CAHOIUYHHUA
cobcTBeHUK Ha Kanutana. [lpum  HeobxomumocT

OIPCACIIEHUAT CPOK MOXKE Aa CE NMPOABIIKHU.

Yn.15. Bw3narpaxaesueTo Ha JIMKBHAATOpa  ce
OTpenesst OT eNHONHYHHS COOCTBEHUK Ha KalluTana.

Yn.16. JluxBupmatopsT € ATBXKEH Ja  TOKaHH
KpPSAUTOpUTE, A2 MOBBPIUM TEKYILUTE CHENKH, Aa
cpbepe  B3eMaHWATa, Ja IpPEBBPHE  OCTAHAJIOTO

UMYIICCTBO B IMApW U Ha YJOBJICTBOPHU KpPECAUTOPHTE.
HI/IKBI/IIIaTOp'bT MOXE Ja CKJIIFOYBa HOBH CIECJIKH, CaMO
aKO TOBA €€ HaJlara oT JIMKBHAalUHuATA.

Yn.17. (1) JIukBUAATOPBT CBbCTaBA OanaHCc KbM
MOMEHTa Ha IPEKpaTIBAHETO Ha JPYXKECTBOTO H
JIOKJ1a/l, KOWTO mosicHsiBa OanaHca. B kpas Ha Bcika
rofMHA TOM W3BBPIIBA TOAMIUHO NPHKIIOYBAHE WU
NpencTaBsd rofulleH (HHAHCOB OTYET W TOAMINEH
JIOKJIaZ1 38 JIEMHOCTTA CH NPEJT €AHOJINYHUS COOCTBEHUK




(2) The sole proprietor of the capital gives its opinion
on the accepting of the initial balance, on the annual
account settlement and on the release of the
Liquidator from responsibility.

18. The property that remains after the satisfaction of
the creditors is transferred to the sole proprietor of
the capital.

19. When all obligations are settled and the
remaining property of the company is transferred to
the sole proprietor of the capital, the Liquidator files
an application for erasing the company from the
Business Register.

20. All matters, unsettled by this statute, are subject
to the regulations of the Commercial Law.

This statute is made in three identical copies in
English and Bulgarian with equal legal effect and
was signed by the representative of the sole
proprietor of the capital at the bottom of each of its
four pages:

Representative of
“*AFCON CONTRACTING AND SERVICES”
LTD. executing the rights of the sole proprietor of the

Ha KanuTana.
(2) EnHonuuHMAT COOCTBEHWK Ha KamnuTrana ce
NpOU3HACA 32 NPUEMaHeTO Ha HavanHus OanaHc, Ha
FOAMUIHOTO TPHUKJIIOYBAHE M 32 OCBOOOXKIABAHETO OT
OTTOBOPHOCT Ha TUKBHIATOPA.

Un.18. HUmymecrsoro, KOETO oCTaBa cren
YAOBJIETBOPSABAHE Ha KPEOUTOPHTE, CE MPEXBBPNS Ha
SAHOMMYHMS COOCTBEHMK Ha KanyTaia.

Un.19. Korato ca ypeaeHNM BCHYKH 33dbIDKEHHUT U
OCTATBKBT OT UMYINECTBOTO € HPEXBBPICHO Ha
COHONMYHUA COOCTBEHMK Ha KalWTala, JTHKBHUAATOPHT
HCKa 3ajHMvyaBaHe Ha JPYXXECTBOTO B THPIOBCKUS
perucTHp.

Yi1.20. 3a BCHYKH HEYypEACHH C TO3M YUPEIUTENIEH aKT
BBIIPOCH ce npuiarat pasnopendure Ha THproBekus
3aKOH.

Tozu yupenuresieH akT ce U3rOTBM B TPU €OHOOOPa3HU
ex3eMIUlsipa Ha OBArapckM M aHIIHHCKM €3MK ¢
elHaKBa IIpaBHa CHJIa U C€ TTOANKCA OT NPEACTABHTENS
Ha eJHONUYHUs COOCTBEHUK Ha KalHTana Ha BCAKA OT
YeTUpUTE My CTPAHHULIU:

[TpencraBuTen Ha
»Apkod AtkaHot u wepytum* OO/ /“AFCON
CONTRACTING AND SERVICES” LTD./
YIIPaXKHsIBAL [IPABATA HA €AHONMUYHIS COOCTBEHUK Ha
KanurTana:
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