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AHEPI' MOHTAH EQOII
JOKJIAA 3A JEMHOCTTA

3a neproja, npuxiroysail Ha 31 nexemepu 2019 r.

PbK0BOACTBOTO NpeACTaBs FOMMIIHYS (UHAHCOB oTdeT kKbM 31 nexemBpu 2019 T., M3TOTBEH B CHOTBETCTBHE €
Mesx1yHapoHUTe CTaHAAPTH 32 (PMHAHCOBO OTUMTAHE, Taka KAakTO ca NPUETH 3a NpuiaraHe B EBponeHcKus Cbio3.

Onucanue HAa OCHOBHATA AeHOCT

HpenmenT Ha JEeHHOCT Ha I[p}’)i(eCTBOTO € OpraHusanus, NPOCKTUpaHe, CTPOEK, YNPaBICHUE U €KCIUIoaTalysa Ha
CIbHYEBH CIICKTPOLCHTPAN Y NIPOEKTH 38 AJITCPHATUBHA CHEPIrUA OT Bb30OHOBsIEMU CHGpI‘HﬁHH H3TOYHHULH.

Hpy*xecTBOTO NPOM3BEXIA EJIEKTPOSHEHEPIUs IOCPEICTBOM W3rpafieHa (OTOBONTAMYHA LEHTpana, BbBEEHA B
excrutoarauys npes Maii 2012 roanna. Mma ClIFOYEH IBNrOCpOYEH JOTOBOP ¢ EHepro-mpo 3a M3KyNyBaHe Ha
NPOU3BEREHUTE KOJIMYECTBA Ha NpedepeHuManta LeHa, KouTo e B cwia 10 30.09.2019 roguna. Cnen Ta3u gara Biiusa
B cuiia norosopa ¢ ®CEC 3a usnnainaHe Ha npeMus 3a IPOU3BEIEHNUTEe KOJTUUCTBA, KAKTO ¥ Joroop ¢ Exepmxu MT
3a M3KYIyBaHE Ha eNeKTPOEHEpruaTa M npoaaxbara Ha cBoGOIeH nasap.
Pe3ynraTh 3a TeKyLIUsl Hepuoa
HpyxecTBOTO 0TYMUTa 32 Nepuoaa 31 nexemepu 2019 roguHa cbe nevyan6a ciea AaHbLy B pasmep Ha 182 Xu. Js.
JMBUJEHTH U pasnipeJesienye HA mevanbara
Ipes 2019 roayHa ¥Ma pasnpeNeNeHd JUBUACHTY B pasMep Ha 330 Xui.js.
CTpyKTypa Ha OCHOBHHS KaNuTAaJ
Ennonmien cobcTBeHUK Ha kanutana e Anepr Conap EOO/I.
HMuBecTnuuu
KoM 31 nexemepu 2019 r. AHEPT MOHTAH EOO/] HaMa yYacTHe B Apyrd APYXKECTBA M He NIPUTEKABA aKLIUK
BepositHo 6baemio paseuTHe Ha J[pyKecTBOTO
PBKOBOACTBOTO CH € IIOCTABUIO CIEIHUTE OCHOBHHU LIEH, KOUTO fa ObAaT nocTurnatu npes 2020 r.:

- OnrumH3HpaHe Ha pa3XOAUTE 3a MOAPHKKA Ha apKa;

- MsmenHeHue Ha 3a10XKE€HUS OIOJDKET;

- HomabpxaHe B TeXHUYECKa H3IIPABHOCT Ha ChOPHKEHHATA,

- KoHTpoOn Ha M3NBIHEHNETO Ha HOTOBOPEHHTE YCITYTH;
JelicTBUs B 0012CTTa HA HAYYHOHU3C/IeJOBATEJICKATA M Pa3BoiiHaTa NeiHoCT
AHEPT MOHTAH EOO/I He pa3sBHBa Hay4HOU3CNIENOBATENCKA M Pa3BONHA NEHHOCT.
Hanunyne Ha knoHoBe Ha JpyskecTBOTO
JpyXecTBOTO HAMA KJIOHORBE.

Ynpasaeuue

UbrnmacHo pmencTBays |'bproecku 3akoH B bwirapus, kbM 31 gexkemspu 2019 r. AHEPI" MOHTAH EOOJ e
eIHOJIMYHO APYXKECTBO C OFPaHUUEHA OTTOBOPHOCT.

KoM 31 nexemppu 2019 r. JIpysxecTBOTO ce NpelCTaBIsIBA U YIIPABIsBa 3aeHO OT ynpasutenuTe Anenns Hukonosa
bpanu u Ilets 'eopruesa Iletposa.



AHEPI' MOHTAH E90Il
JOKJIAL 3A JEMUHOCTTA

3a nepuoja, npukmoyusan Ha 31 gekemepy 2019 r.

OTFOBOpHOCTH Ha pbKOBOXCTBOTO

CHOpC}l 6’bJ'IFapCKOTO 3aKOHOAATEJICTBO, PBKOBOACTBOTO ClAEARBA Ja HU3TOTBA d)HHaHCOB OTYET 3a BCAKa (.bPIHaHCOBa
ToJivHa, KOUTO Na nama BApHa M YCCTHa IIpeacrtaBa 3a Q)I/IHaHCOBOTO CbCTOSHHEC Ha HPY)KCCTBOTO KbM Kpas Ha
roauvHara, Cl:)IrIHaHCOBOTO MY NPEACTABAHE U TAPUIHUTE MY IOTOUM.

PbKOBOACTBOTO NOTBLPXKAABA, YE € IPUIIATAIIO NIOCNIENOBATEHO aleKBATHY CUETOBOAHM HOJUTHKM TIPH U3TOTBAHETO
Ha roaumHus guHancoB oTyeT kbM 31 nmexkemepu 2019 T. M € HanpaBWlO pasyMHM M TPENNa3iMBU NPELEHKH,
NPEANONOXKEHH U IPUOITU3UTENHH OLIEHKHU.

PbXOBOACTBOTO ChHIIO NOTBBPXKAaBa, 4€ CE€ € TPUIABPXKaJO KbM JIeUCTBAIIMTE CUETOBOJHHU CTaHOapTH, KaTo
(bHHaHCOBPI}IT OTYET € U3rOTBCH Ha NPHUHIMIA Ha JIelcTRamoTo NpeanpuaTue.

PbKOBOACTBOTO HOCH OTIOBOPHOCT 32 MPABIJIHOTO BOICHE Ha CYETOBOAHWUTE PETMCTPH, 3a UeNechoBpa3zHoTo
YNpaBlieHUE HA AaKTUBHUTE M 3@ NIPEANIpHEMaHeTo Ha HeoOX0NIUMHUTE MEPKH 3a U30ATBaHe U pasKprBaHe Ha eBEHTYANHU
3710yTIOTPeOH ¥ APYTH HEPEIHOCTH.

AHeJIliﬂ‘;;];leﬁlrl v
Vnpasuten

AHEPI' MOHTAH EOO[J
rp. Codus

18 mapt 2020 T.

He’r;;?ﬂ‘posa
Ynpasuren
AHEPTI" MOHTAH EOO
p. Codus

18 mapt 2020 r
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AHEPT MOHTAH EOOJ

OTYET 3A BCEOBXBATHHSA 10XO0[

3a nepuoja, npurtoysaw Ha 31 nexemspu 2019 1.

IMpuxoau oT onepaTuBHa AeHHOCT
Hpyru [puxonu

Paszxoau 3a MaTepnanu
Pasxonu 3a BbHUIHM yCIIyTH
Pa3xonu 3a aMmopTU3alLms

Hpyru pa3xonu
Ileyan6a oT onepaTuBHA JefiHOCT

DUHAHCOBH Pa3xoau
DUHAHCOBH NPUXOIU

(3ary6a)/meyanba npenyu NaHbiH

Pasxon 3a naHbK BBPXY AOXOOUTE

(3ary6a)/neyanéa 3a rogmaara

I[pyr BceoOXBaTeH A0XO0/ 32 rooMHaTa, HETHO OT JaHBLIU

Cmamuu, koumo enocredcmaue moeam 0a ce

npexnacuguyupam Kem nevanbama unu saeybama

IpomsHa npy xeIKUpaHe Ha APHMYHU TOTOLH

E®exT oT naHbk BEPXY NOXOAUTE

OG0 aApyr BceoGXBaTeH A0XO/ 32 FOAMHATA, HETHO OT

JaHbUH

O6u10 BceoOXBaTEH 10X0] 32 roguHara, HETHO OT

PEVSIVY
//'
et TTeiposy’

VnpaButen

Anenus bpanu
Vnpapuren / /

Benexka 2019 2018
XU JIG. XUn. 18.

5 1835 1802
5 - 1236
) )

7 (297) (456)
12 (787) (787)
8 (86) (84)
657 1704

9 (433) (514)
10 - -
224 1190

11 42 -
182 1190

16 - -
11 42 -
224 1190

IOnus I'eopruesa
CHCTABUTEN

DuHAHCOBUSAT OTUET € OIIO6pCH 3a u3JaBaHe oT YHpaBHTeHHTG

ToscanTennute GellexKU OT cTpaHULUa 7 10 cTpaHuna 24 ca HepasgesiHa 4acT 0T (PMHAHCOBMA OTYET.
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AHEPI' MOHTAH EOOJ

OTYET 3A ®UHAHCOBOTO CbCTOSIHUE

KoM 31 nexemspu 2018 1.

AKTHUBH

Hetexywn akTuBH

HMOTH, MalUMHH U ChOPBKEHUS
HemarepuanHu akTUBU

Jpyru HeTekyliy aKTHBU

Tekymu aKTHBH

MatepuanHu 3anacu

TBPTOBCKU i APYrH B3eMaHusI

Ilapyunu cpeAcTBa U NapUYHKU eKBUBAJIEHTH

OBILIO AKTHBU

COBCTBEH KAIIHNTAJI H ITACHUBH
CobcTBeH KanuTas

OcHOBEH KanmuTal

Peseps oT xemkupane Ha NapUiHU NOTOLN
Texya neyan6a

[Neuan6a oT MUHAIH FOIUHN

O6wo cobcTBEH KamuTal

Hertexymu macupu

3ambIDKEHUA IO 3a6MHU OT CBBbP3aHH UL
JlepuBaTHBHY (UHAHCOBH HHCTPYMEHTH
JIMXBOHOCHH 3a6MH U TIPUBJIEYEHH CPEACTBA

Texyum nacuBu

JIMXBOBOCHH 3a€MU U TIPUBJICYSHH CPEACTBA
TBHProBCKH U ApYTH 3aIbIDKEHUS
JeprBaTHBHY (UHAHCOBH UHCTPYMEHTH

00610 macuBH

OBHIO COBCTBEH KAITUTAJ 1 IL?G

&%

7

1,

Anenus bpanu ‘o
Ynpasuren

Benexku 2019 2018
XUl 78, XUn. J18.

12.1 6466 7204
12.2 1316 1365
12.3 23 28
7805 8597

13.1 83 83
13.2 44 44
13.3 514 595
641 722

8446 9319

14 5 5
14 (751) (1026)
14 182 1190
570 147

6 316

15 422 410
16 530 805
17 5993 6796
6945 8011

17 818 766
18 456 5
16 221 221
1495 992

8440 9003

8446 9319

~N

CbCTABUTEN

DUHaHCOBUSAT OTUET € 0IIO6p€H 34 M31aBaHE OT anaBHTenm‘e

IosicurennuTe GeNeXXKU OT CTpaHyLUa 7 10 CTPaHUIA 24 ca Hepa3feNiHa YyacT OT PUHAHCOBUs OTYET.

1Onnsa I'eopruesa
.. -’I[J.‘
el k
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AHEPI" MOHTAH EOO[
OTYET 3A IPOMEHHUTE B COBCTBEHUS KAITUTAJI

3a roguHara, npukiIouBala Ha 31 nexemepu 2019 .

PesepBu ot
OcHoBeH XeJKUpaHe Ha
KanmuTaJj napu4yHu noroun  Hemokpura
(benexka 10) (benexka 11) 3ary0a O6mo
Xun. 1. Xui. 1. XU JI8. Xun. 18.
Ha 1 sanyapu 2018 r. 5 (1026) 147 874)
INevan6a 3a roauHara - 1190 1190
Jpyr BceobxBaTeH 10X0A - - > =
06110 BceobXBaTeH NOXO0N - - 119 1190
Jpyru u3mMeHeHns - - - -
Ha 31 nexemepn 2018 r. 5 (1026) 1337 316
Ila 1 anyapu 2019 r. 5 (1026) 1337 316
Ileyan6a 3a ronuHata - 182 182
Pasnpenenena neyanba
Hpyr BceobxBaTeH noxon - 275 (767) (492)
06110 BceoOXBaTEH JOXO/ - - (585) (310)
Apyru u3MeHeHus - - - -
Ha 31 pexemBpu 2019 r. 5 (751) 752 6

o
[Tets Herpora B .
P P i
Ynpaguren /X \ \
|q_1‘_, LY !
V4 { =/ \,!5:11
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N = i
Anenus bpanu Onusa leopruesa
VYnpasuten CBCTaBUTEN

(PHHAHCOBUAT OTYET € OOOPEH 32 M3J[aBaHe OT Y TIPaBHTENIUTE
IosicHuTenHUTE OENEXKH OT CTPaHHLA 7 A0 CTpaHULEA 24 ca HepasjenHa 4acT OT GUHAHCOBUS OTUET.
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AHEPI' MOHTAH EOOJ
OTYET 3A TAPUYHUTE IOTOLIU

3a nepuopa, npukmouBaul Ha 31 gexemspu 2019 r.

OTYET 3A ITAPUYHHUTE ITOTOLMU

3a nepuoja, 3asbpuisall Ha 31 nekemepy 2019 roauna

ITapiyHM IOTOLM OT ONEpPaTUBHA AEHHOCT

[TocThrneHus OT KIIMEHTH

INnamanus Ha nOCTaBUULM

Inamanus Ha nepcoHana yu 3a COUUATHO OCUTYpPSBaHe

IlnaTeny OaHKOBH TakcH, JIMXBU, KOMUCHOHH

ITocTeNNEHUS OT TUXBH

Hpyru nocTeivieHus/(Mnaluanus), HETHO

HeTHu napuuny nmoTouu o1/(M3NON3BaHU B) OMEpaTUBHA AEHHOCT

INapy4Hy OTOUM OT HHBECTULIMOHHA JEHHOCT

Hocrennenus oT mpoaax6a Ha UMOTH, MaLllUHHA 1 000PYyIBRaHE
IToxynka Ha ¥IMOTH, MaIIMHK K 060OpyBaHe

HeTHy napyysy MOTOLM (M3MOJN3BAHU B)/OT HHBECTHULIMOHHA AEHOCT

INapuuHu MoTOUM OT (PMHAHCOBA AEHHOCT

WsmaTeHu AMBUACHTH

ITocTeneHus oT 3aeMu

ITnamanus no 3aeMu

HeTHu napyyuHy noToLu (M3M0A3BAHYU BbB)/OT QHUHAHCOBA AEHHOCT

Hetno (HammeHHe)/yBenmeHHe Ha MMapU4HHUTE CPEACTBA U MTAPUYHHTE
CKBHBAJICHTH

INapydny cpeacTBa M NApHUHU EKBUBANCHTH Ha 1 AHyapn

IMapyuny cpeAcTBa ¥ NapU4HM €KBUBANEHTH HA 31 AexkeMBpH

IleTs Ile a

S}IPZ uren
/ // e

Anenus bprniu Onus 'eopruesa
8
Vupaeuren CbCTABHUTEN

DOUHAHCOBUAT OTUET € 0H06p€H 3a U3JiaBaHe oT YHpaBI/ITeHl/ITe

[oscuurennure 6enexxy oT cTpaHUL@ 7 [0 CTpaHULa 24 ca Hepa3AenHa 4acT OT pUHAHCOBUS OTUET,

2019 2018

BGN'000 BGN'000

2192 2168

(340) (550)

1) (1)

(426) (368)

1415 1249
(330)

s 209
(1166) (1412)
(1496) (1203)

(81) 46
595 549
514 595




AHEPI' MOHTAH EOO],
NOACHHUTEJIHU BEJEXKH
3a mepuoaa, npuKiItouBail Ha 31 nekemepu 2019 r.

1. KopnopaTusHa nH$popManus

®unancosusT otyeT Ha AHEPI" MOHTAH EOO/I (,,[ipyxecTBOoT0”) 32 nepuoa, NpUKIouBall Ha 31 AexeMBpy
2019 r., e 0nobpeH 3a u3naBaHe OT YIpaBUTEIHTE.

AHEPT MOHTAH EOO/I e EaHonuyHO JIpyKecTBO ¢ OrpaHWyeHa OTrOBOPHOCT, perucTpupano npu Thpropcku
PEerucTep KbM ATEHUMSATA 110 BIUcBaHuATa npe3 2011 roauna, cbe cepanuine rp. Codus. OGuHaHCOBATa FOAMHA HA
JpyxecTBOTO NpUKIII0YBa Ha 31 mekeMBpH.

IlpeamMeTsT Ha HeWHOCT Ha JIpyecTBOTO € OpraHM3alys, IPOEKTUPAHE, CTPOEXK, YNPABIECHHE U eKCILIoaTaluys Ha
CIIbHYEBH EJIEKTPOLEHTPAIM U TPOEKTH 3& aNTEPHAaTHBHA €HEPTHsi OT Bb30OHOBSIEMH €HEPrHiHH WM3TOUHMLIM.
HpyxKecTBOTO € COOCTBEHMK M OIlepaTop Ha (HOTOBOATAMUHA eneKTpoleHTpana (conapen mapk) ,MOHTAH”, B
Gansoct g0 Cunuctpa. ConapHuAT napk, ¢ MHCTankpaHa MouHocT 3.4 MW, e nsrpanen npes 2012 T. u mycHat B
excrioatauus man 2012 r.

Hpy»*ecTBOTO NpoAaBa eneKTPHYECTBO, TeHEPUPAHO C M3MON3BAHE HA BH30OHOBSEMM EHEPIUMHYM M3TOYHHIM, Ha
apyxecTso Enepro-Ilpo Iponax6u AJl Ha 6a3ata Ha 20-rouieH JOroBop 3a NOKYIKa Ha €NEKTPOEHSPTHs, KOUTO €
B cuna 10 30.09.2019 romwna. Cnen Tasu nata Bim3a B cuna aorosopa ¢ ®CEC 3a usmnamaHe Ha npemus 3a
IIPOM3BEACHUTE KOJMYCTBA, KakTo ¥ A0oroBop ¢ Enepmxu MT 3a M3KynmyBaHe Ha TPOU3BEAEHWTE KOJMYECTBa
SNIEKTPOCUEPTIHT I IpoAadaTa HM 110 cpoGoaCH nalap.

Hpy»xecTBOTO ce ynpasnsBa M IpeacTaBisea oT Ynpasutenure Anenus bpun u Iers [Terposa.

Kem 31.12.2019 r. ennonnuen cobereenyx Ha AHEPI” MOHTAH EOOJ] e Anepr Conap EOOJL
Kpaiina komnanus-malika Ha JIpyxecTtBoTo KbM 31.12.2019 1. € Anepr AJl.

ITpe3 2019 r. u 2018 r. ApyX€CTBOTO HAMA HAET IIEPCOHAN 110 TPYIOBYU AOTOBOPU. AHepr AceT MeHumxMBHT EAJT
TPEIOCTaBs Ha APYKECTBOTO YNIPABNEHCKH YCIIYTH M YCIIYTH, CBBP3aHH C MEpCOHAl.

2. OcHOBHH M0J10KeHNE 32 (PUHAHCOBUS OTYET

2.1 Ba3a 3a u3rorBside

lonumHusT pUHAHCOB OTYET Ha APYKECTBOTO € M3rOTBEH B CHOTBETCTBUE C BCHUKM MesxayHapoAHV CTaHAAPTH 3a
¢unancosu oTyetH (MCPO), KOUTO CE CHCTOAT OT: CTAHAAPTH 38 UHAHCOBH OTYETH M OT THIKYBaHHUA Ha KoMuTeTa
3a pasacHeHns Ha MCOO (KPMC®DO), onobpennu ot CpBeTa o MexayHapoIHH cueToBonay cranaaptu (CMCC),
1 MexnyHapOIHUTe CYETOBOAHM CTAHAAPTH M ThJKYBaHMsTa Ha [loCTOSHHMA KOMHTeT 3a passcHspaHe (IIKP),
omobpciu ot Komurera nmo MekmyHapoauu cycTopoquu ctangapin (KMCC), xumiv eiekiMBHO Cd B Crild Hd 1
sHyapu 2019 v, w xowrn ca npuetd ot Komicuara Ha Bzponeiickun crios, MCDQ, npietn ot EC, e 06monploroTo
HAaNMEHOBAaHHE Ha paMkarta ¢ 00INO HpeAHa3HauyeHHe-CIeTOBOAHA (a3a, eKBUBAIEHTHA Ha paMKaTa, BBBEJEHA C
nedunuupaTa cermacio § 1, T. 8 or JlombiHWTenHuTe pasmopentd Ha 3aKOHA 3a CYETOBOJCTBOTO MOX
HANMEHOBAHUETO ,,MeXIyHapoiHU cueToBOAHH cranmapTu” (MCC).

3a Tekymara GUHAHCOBA rOAMHA JPYKECTBOTO € IIPHENO BCHYKH HOBM W/WIM PEBM3MPAHM CTAHIApTH H
TBIIKYBaHUs, U3fafenu oT CheeTa o MexayHaponHu cdeToBopHu crangaptd (CMCC) u pecn. ot Komurera 3a
passcuenus na MCQ@O, xouTto ca 6HaM YMECTHH 3a HErOBaTa AEHHOCT.

OT BB3MPHEMAHETO Ha Te3U CTAHAAPTH W/UITH ThIKYBaHHUS, IPAKTUYECKHU IPUIOKUAMH 32 TOIUIIHN OTIETHH EPUONH,
3amo4Bally Hai-paHo Ha 1 axyapm 2019 r. 3a npennpuatyata B Pery6inka Beiarapus, ca HACTHIMIA IIPOMEHHU B
CYETOBOJHATA IIOJIMTHKA HA IPYKECTBOTO OTHOCHO NPMHIMIINTE, NpaBWIaTa U KPUTEPUUTE 3a OTUYHTAHE Ha
JIM3UHTOBUTE JOTOBOPH.

ITpomenwTe IPOM3THYAT OT NIPHIIATAHETO Ha CIIEHUTE CTAHAAPTH U ThIKYBAHHUS:

* MCQO 16 Jlusunru (B cuna 3a roaquusy nepuony ot 01.01.2019 r., npuer ot EK). To3u cTaHAapT € ¢ H3LAN0
NpoMeHeHa KoHLenuust. To# BbBexJa HOBH NPUHLIMIIK 32 IPH3HABAHE, U3MEPBAHE, TIPEACTABSIHE ¥ OTIOBECTABAHE Ha
JIM3MHTa Ype3 HajlaraHe Ha HOB MOJEN C LieJ 1a OCHIYPH TO-AOCTOBEPHO M aieKBATHO Mpe[CTaBAHe Ha TE3M CHEIKU
Hali-Bewe Npu TM3uHrononyyartens. CTaHIApThT 3aMeHs AeHCTBallMs 10 TO3U MOMEHT CTaHAapT 3a NusuHra — MCC
17 u cBbp3aHuTe C HETO ThIKyBaHUA. a) Ilpu JIM3MHroOmoNmydaTeNnyuTe BOACIMAT NPUHLMAI HA HOBMS CTaHIApT €
BBBEXKJAHETO HA €AHOTHUIIEH MOJIEN Ha CYETOBOJHO OTAHCOBO TPETHUpAHE Ha JM3UHIA — 33 BCHUKM JIM3UHIOBU
AOTOBOpH C peajHa IpOJbIKUTENHOCT OT MoBeve OT 12 Mecela Lue ce IpU3HaBa akTUB NoJ gopMara Ha ,,lipaso Ha
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NOJI3BAHE”, KOWTO LIE CE aMOPTU3Upa 3a NepHoJa Ha AOroBOpPa, U PECEKTUBHO, Hie Ce OTYKTa (JUHAHCOB MACUB 32
3aJABbJDKEHHETO N0 Te3M AOroBOpu. ToBa € ¥ ChUIECTBEHATa NMPOMsHA CIPSAMO OTueTHaTa npaktka no 2018 r. 3a
KpaTKOCPOUHH MJIM HA HUCKa CTOMHOCT JIM3MHIM € JOMYCKa W3KJFOUEHHE M 3alla3BaHe Ha JOceralliHata NpakTHKa.
CTannapThT IIE OKaXe BIMAHME BbPXY (UHAHCOBMA pe3yaTar 3a INEpuoja, Thbil KaTo Npe3 NbPBUTE TONMHU
Pa3sXOoJMTE, CBbP3aHH C JIM3UHTOBHUTE JOTOBOPH Ca MO-TOJIEMHU, NOMbJIHUTENHO OIEPATHBHUTE Pa3X0OH Ce 3aMEHAT C
Pa3xo/u 3a aMOPTU3AaLIMK M IMXBH, KOETO LI€ JOBEAE N0 alpefieneHa MpoMsHa B KIIOUoBHM nokasareny kato EBITDA,
OTIEpAaTUBHUTE NAPUYHY NOTOUM 1€ CE YBEIMYAT, Thii KATO INIABHULIUTE U JIMXBUTE ce KiacubuIMpaT KaTo NapUuHu
MIOTOLH OT prHaHCcOBa AeitHOCT; 6) [Ipy NM3MHTOAaTENUTE HAMA [id NMa ChIIECTBEHH TIPOMEHH B OTUETHATA NPaKTHKa
U T€ LI NPOABIDKAT Ja OTYMUTAT JIM3UHTUTE aHAJIOTMUHO Ha MpaBuiaTa Ha crapus ctangapT MCC 17 — karto
onepaTtvBHM ¥ UHAHCOBH. JIOKOJNKOTO HOBHST CTAHAAPT AaBa NO-1UIOCTHA KOHLEHLNS, CIEBA a Ce HANpaBK U OT
TAXHA CTPaHA €IMH TI0-TI0APOOEH aHAIU3 Ha YCJIOBUSTA Ha IOTOBOPUTE M € BB3MOXKHO U NPH TAX (IM3HHTONATEIINTE)
Ja HACTBIAT OCHOBAHMA 3a peKIacH(UKaLyid Ha ONpeleieHM JIM3MHrOBH CHENKH. HOBUMAT cTaHHapT HM3UCKBA
paslIMpsBaHe Ha ONOBECTABAHMATA. PbKOBOACTBOTO € HAMIPABHUIIO MPOYUBAHE W € ONPEAENUIIO, Ue IPOMEHHUTE Upes3
HOBHS CTaHJApT OKa3BaT BIUAHME BbPXY CYETOBOAHATA NOJMTHKA M BBPXY CTOMHOCTUTE W KhacH(HKaluiTa Ha
aKTUBHUTE, MACHBUTE, OMNEPALMHTC H PE3yNATaTHTE Ha JpPYXKECTBOTO. PBHKOBOJACTBOTO € M30pano Ja NpPMIOXKH
MOAMGULMPAHO PETPOCHEKTHRHO IPUIIOXKEHHE 3a bpBU IbT Ha MCOO 16 U 1a He NPen3YUCIABA CPABHUTENHHUTE
JaHHM.

3a OCTaHaIUTE CTAHAAPTH U ThIKYBaHMsA, I0COYEHH T10-A0JY, PhKOBOJICTBOTO € MPOYYMIO Bb3MOXKHUS UM €EKT U e
OTINENETNNN, YE Te HE AUXA UMATH eHEXT RhPXY CUETORNTHATA TNTUTUKA, NECTT AKTURUTE, TACURUTE, ATIENATIHNTE U
pesyNnTaTHTE Ha JPY)KECTBOTO MOpaly TOBa, YE TO He pasnoiara/orepupa ¢ TakuBa OOEKTH WWIM HE peanusupa
M0J00HM CHENKH U TPaH3aKLKH:

+ KPMC®O 23 (npoMeneH) HecurypHOCTH IpH TPETHPAHETO Ha JAHBIM BbPXY A0X0MAa (B CHJa 3a TOAUIIHY NepHo I
ot 01.01.2019 r., npuero ot EK). ToBa pa3icHeHMe NaBa HAaCOKH 3a CHETOBOJHOTO TPETHpaHe U OTYMTAHE Ha
JaHbUMTE BBPXY N10X04a B 00xBata Ha MCC 12, korato ca HajMle HECUTYPHOCTH MO JIaHb4HOTO TpeTupaHe. To He
3acAra JaHbly M APYTM ObpPXKaBHU B3eMaHusA U TakcH, u3BbH MCC 12, HMTO BKJIIOYBA CHELUATHA M3UCKBAHUS
OTHOCHO JIMXBM M IPYTH CaHKLMH, aCOUHMPAHM C HECUTYPHOCT MO JAHBYHO TpeTHpaHe. Pa3sicHEHMETO IOKpHBA
CIIE[IHUTE BBIIPOCH: &) JANM MPeIIpUsATHETO JIa NIPELCHSBA BCAKA HECUTYPHOCT 110 JaHBYHOTO TPETHPAHE OTAEIHO
WK B KOMOMHAUHA C JPYTH, B 3aBHCHMOCT OT TOBa KOH MOAXOA No-I00pe NpeIBHxX/Ia PEIIEHHETO Ha ChOTBETHATA
HECUIypHOCT; 6) I0IyCKaHUATa, KOUTO NMPeANPHUATHETO IPABH 33 NPELEHKA KaK JaHbYHUTE BIACTH OMXa U3CIieABAIN
Y TIPOBEPHUIN [aJileHa HECUTYPHOCT Ha JaHbYHO TPETHPaHe Ha OCHOBATA, Y€ JaHbYHMTE BIACTH NMaT LiNlaTa HajlidHa
MH(pOpMalMs; B) KaK IIpeANPUATUETO ONpeleNs JaHbyHaTa Nevyanba Wi 3ary6a, qanbunute 6asy, HEM3NOI3BAHNUTE
JaHBUYHM 3aryOH, JaHbYHMTE CTaBKH U HEM3NON3BAHUTE JAHbYHM KPEOWTH TPY HAMIMETO Ha ONMpeleSieH!
HECHI'YPHOCTH; T') H3UCKBAHETO 3a OLIEHKA Ha e(PEKTUTE OT HECHT'YPHOCTTA BBPXY OTUETCHUTE JaHbUM BHPXY AOXOM4,
IIpH  YCJIOBHE, Y€ HAHBbYHUTE BIACTH HE € BEPOATHO Na NMpUEMAaT NaHbYHOTO TPETUpaHe Ha MPEINPUATHETO; 1)
M3MEPBAHETO Ha edeKTa MOXKe Ja CTaHe MO MO-MOAXOMSIUIMA OT jBaTa MoAXOja - ,Hail-BeposTHaTa cyMma” MU
,»O4aKBaHaTa CTOHHOCT”; ¥ €) KaK NpeJNpUATHETO NPEelIeHsABa U TPETUPA IPOMEHUTE BbB (PAKTHTE 1 0BCTOATEIICTRATA;
* MC®O 9 (nmpomeHeH) — PHHAHCOBU HHCTPYMEHTH — OTHOCHO CJIy4ad Ha HEATHBHU KOMITEHCALIMH TIPH NPEICPOUHO
noracsasaHe 4 MoAudUKalMK Ha PUHAHCOBY NAacHBU (B CHJIa 3a rofmiuHu nepronu ot 01.01.2019 r., npuet ot EK).
Tasn npomAHA TOKpMBA JBA BbLPOLA. a) M3MEHA Havluilnie usuiksadmsla Ha MCOO 9, xaiv 1ussuisisa
KA2cHQUUMPANSTO 1A ONpeAeseI (HHIAIICODH AKTHDBH (3a8MI H APYTH ALATODBH HIICTPYMeITH) [0 AMOPTH3HPaIa
CTOHHOCT. ©) MOTBBPXKIaBa, 4Ye KOTATO JafieH (UHAHCOB IACHB, OTYMTAH [0 aAMOpPTH3WpaHa CTOMHOCT, €
MoauduIupan 6e3 Ja ce OTNHCBA, TO eEeKTHT OT Ta3u Moaudukauusi TpsAGBa [a ce Npu3Hae B medandata Winu
3arybara;

* MCC 28 (npomeHeH) — FIHBeCTHIIMH B ACOLMMPAHU U CBBMECTHH MPENIIPUITHS — OTHOCHO IBJTOCPOYHH YHACTHA B
acoUMHUpaHy ¥ ChBMECTHH NPEANpUATHA (B cua 3a roauiuHy nepuoau ot 01.01.2019 r. npuer ot EK). Tazu npoMsiHa
YTOYHsABA, Ue IPEANPUATHETO TpsbBa Aa pwiara MCOO 9, BIITIIOUMTETHO H3MCKBAHUATA MY 33 06€3LEHKa, OTHOCHO
(hopMI 110 ALATOCPOMIIH YUACTIL B ACOLHHPAIN IIH CHBMCCTHH NPCATPHATEA, KOUTO €4 YACT OT HCTHATA HIBCCTHLIFA
C Te3d JPYXKeCTBa, U 32 KOWTO HE Ce Ipuiiara OTHUMTAHETO IO MeToia Ha coOcTBeHHs kamutayl. CH4eTOBOJHOTO
oryuTane Ha edekture cprmacHo MCPO 9 mpu Tesw ¢GopMu Ha ydyacTHs ce Npasd Mpeld OTYMTAHETO Ha
pasnmpelleNeHUeTO Ha Jena Ha 3arybata W Ha obesueHkuTe mo pena Ha MCC 28. IlpoMsHa B HaMepeHUATa WM
IUTaHOBETE HA PHKOBOJCTBOTO HE CE CUMTAT 3a JOKA3aTeIICTBO 3a MPOMSIHA.

* ITopobpenusa 8 MCPO Huxwn 2015-2017 (M. nexemepu 2017 r.) — nonobpenns B MCC 23, MCC 12 u MC®O 3
BBB Bpb3ka ¢ MCOO 11 (B cuia 3a roguimsy nepuoau ot 01.01.2019 r., npuetu ot EK). Te3n mopoOpeHus BHACAT
YaCTMYHM TNPOMEHHM M DPENAKLMHM B CBOTBETHHTE CTAaHAAPTH, OCHOBHO C [N Ja NpeMaxHaT ChbLIECTBYBalla
HETOCNIEI0BATENHOCT WM HECHOTH B IPUIIOKEHUETO Ha IPAaBUIIATA M H3UCKBAHHMATA Ha OTAEJIHUTE CTAHAAPTH, KAKTO
1 [la ce BHECE MO-TIPELN3Ha TEPMUHOOTHS Ha IIOHATHSL.

» MCC 19 (npomeneH) — Jloxonu Ha HaeTH nula (B cuia 3a roauinau nepuoau ot 01.01.2019 r., mpret ot EK). Tazu
IPOMSHA YTOYHSIBA, Y€ B CJIyYad Ha MPOMEHH B IIAHOBETE 32 Je(hMHUPAHH JOXOAM, ChKPAIaBaHe UM YPEXKIaHe, B
ONpPENENAHETO Ha PA3XOAMTE 3a TEKYI TPYNOB CTaX W HETHHUTE JINXBH 3a IIEPHOA CIIel IPOMSIHATA, APYKECTBOTO €
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JUTbXKHO [ia U3T0/13Ba 3aJ10KEHUTE B Hesl PEANOIMKEHUS. JIOMBIHHUTENHO Ca BK/IIOHEHH HU3MEHEHHS B [IPEACTaBIHETO
Y OIIOBECTABAHETO Ha e(eKkTa Npy NPOMEHH B IIAHOBETE 32 Ne(GUHUPAHH TOXOH, KATKYIHPAHETO HA MHHAN CTaX,
eexT OT MPOMEHM Ha NJiaHa, CbKpallaBaHe WM YpekJaHe BbB Bpb3Ka C rOpHaTa rpaHuLa(TaBaHa) Ha akTUB IO
nnaHa.

KbM naTaTa Ha of00psBaHe 32 H3JaBaHe Ha TO3X GHHAHCOB OTYET ca U3aleHH, HO He ca B Cuia (W/WiIM He ca IIPUeTH
oT EK) 1 ciieanvTe NpoMeHEHU CTAHAAPTH U ThIKYBaHU.

* MC®O 17 3acTpaxoBaTelHi JOTOBOpH (B cuia 3a roauiunu nepuond ot 01.01.2021 r., (c omuumsa 3a oTnarase 3a
2022 r.) He e npuet oT EK). Toii He e npunoxum 3a AefHOCTTa Ha IPYXECTBOTO;

* MC®O 10 (mpomeHeH) — Konconunupanu gunancosu otuetd 1 MCC 28 (npoMeHeH) — MHBECTHLIMK B aCOUMHPAHH
¥ CbBMECTHM MPEANIPUATHA — OTHOCHO NPOAAX0H MJIM aNOpPT Ha aKTUBHM MEXJY WHBECTHUTOP U HETOBM aCOLMMPAHH
WM CbBMECTHHM NPENpusTHsa (C OTIOKEHA eeKTHBHA JaTa Ha BJM3aHE B CHJA, NOAJEXKalla Ha ONpelesisHe OT
CMCC). Te3u poMeHH ca HACOYEHH KbM PELIABAHETO Ha CYSTOBOJIHOTO TPETHPAHE Ha MPOAAKOUTE WIHM aropTUTe
Ha aKTHBY MEXIy MHBECTUTOP M HETOBH aCOLIMUPAHH HUITM ChBMECTHU TPEANPHUILTHS.

* Ilpomenn B Konuenryanuara paMka 3a (PUHaHCOBO OTYUTAHE M CHOTBETHM NPOMEHH B pedepeHLUMTe KbM Hes B
pasznmann MC®OO (B cuna 3a roaumby nepuonu ot 01.01.2020 r., mpuetu ot EK). Tesm npomenu B Pamkata
BKIIKOYBAT NpepabOoTeHH M3LI0 AeQUHULINM 32 ,,aKTHB” U ,,lTACHB”, KAKTO W HOBYM HACOKH U KOHLEMIIUM 38 TAXHOTO
H3MEpBaHe, OTIMCBAHE, NPEACTaBsIHEe M OnoBecTaBaHe. IlpomenuTe B KoHuentyanHaTta paMka ca ChIPOBOJEHHU C
W3MEHEHHUA B HAKOM TPENPaTKH KbM Hesl B MeXIyHapoJHUTE CTaHAAPTH 33 GHHAHCOBO oTyMTaHe, B T.4. MCDO 2,
MC®O 3, MCOO 6, MCOO 14, MCC 1, MCC ], MCC 34, MCC 37, MCC 3R, KPMCMO 12, KPMC®O 19,
KPMC®O 20, KPMC®O 22 u ITKP 32.

* MC®O 3 (npomenen) — busnec kombuHaimm (B cuia 3a roguiray nepuoan ot 01.01.2020 r., we e npuer ot EK).
Tazu npomsHa Kacae AaJeHOTO B MPIIOKEHWATA KbM CTaHIapTa ONpeleneHHe 3a ,,0u3Hec” M € CBbp3aHa ¢
TPYAHOCTUTE, KOWTO NpHAOOMBAILIOTO NPEANpUATHE Ccpellla B TNpeueHkata Jajiu ce Npunobuea OW3HEC WM
CBBKYIHOCT OT aKTHBH. PHKOBOACTBOTO € B NMPOIEC Ha NPOyYBaHE, aHAM3 M OLeHKa Ha e(eKTUTe OT NPOMEHUTE,
xouTo 61Xa OKa3BajiM BIMSHHE BBPXY CUCTOBOAHATA IOJNHMTHKA M BBPXY KIaCH(DMKALWATA ¥ MPENCTABSIHETO HA
aKTMBUTE M ITACUBUTE Ha APYKECTBOTO;

» Tlpomenn B MCC 1 TlpeacrapsHe Ha ¢uHaHcoBu oTyeTH ¥ MCC 8 CueToBOIOHA TONMTHKA, NPOMEHH B
NpUOIU3NTENHUTE OLEHKH M IPEIUKH (B cuia 3a roAMIuHu neproau ot 01.01.2020 r — npuetn ot EK). Tesu npomenn
KacaaT NpeUM3UpaHe OMNpeNEcNeHHETO 3a ,,ChIIECTBEHOCT, NOCOYEHO B jABara crtanaapra. Criopen TSX HOBOTO
OIIpEZIEJIEHUE 3a CBINECTBEHOCT € ,,MH()OpMAaLHUATa € CHIIECTBEHa, aKO MpOITYyCHATA, MpPEeACTABeHA HETOUYHO MU
IPHKPHTa, OM MOIJIO B pasyMHa CTCIICH [a Ce OYakBa Ja NOBJIUSE HA PEIEHMATA HA OCHOBHMTE MOTPEGUTENH HA
(UHAHCOBHTE OTYETH C 061iIa LEN, KOUTO MPeIoCTaBiT QUHAHCOBA MH(GOPMALMS 32 JaNEHO OTUETHO MpeaAnpusITHe”.
Hanuue ca Tpu HOBM acmeKkTa OT ONpEJENIeHMETO, KOMTO cieipa jAa ObaaT oTOGens3aHyu: a) “NIpHKpHUBaHe” —
HACTOALIOTO ONpeJelIeHUe ce $oKycHpa caMo BbPXY NPOIYCKaHe ¥ HETOUHO NpeacTaBsHe. 3awmoyennero Ha CMCC
€, 4€ NPUKPUBAHETO Ha CBHIISCTBEHA MH(POpPMALMI MOXe 12 ¥Ma ChUIIMS eeKT KaTo NpOIyckaHe Ha ChIIECTBEHA
uHopmManus; 6) ,,0uaKBaHe B pasyMHa CTEIEH Na Ce MOBIMsAE HA PEIleHMATa Ha OCHOBHUTE NOTpeburenn” —
HACTOAILIOTO OIpPENENIEHHe ce OTHacs 10 ,,04 MOrNo Ja nonusie”, xoero cropel CMCC Moxe 1a ce mpueme, de ce
H3UCKBA TBBPAE MHOIO MUH(QOPMAIMs, ThH KaTo IIOYTH BCUYKO ,,0M MOTJIO [a NOBNMsE” BhPXY pPEUICHHATA HAa HAKOU
noTpeGUTENY, HOPU BEPOALHULILA Ad © MMHMMalHd, M B) ~UcHusiu 0uipelniein” (Ubluglisysdaun  uin
NOTEHUUAMINM MIBECTHTOPH, 338MOJATeNH 1 APYTH KPeANTOPH)  NACTOMNIOTO ONPOAOJOIIe Cé OTIacH A9
»noTpeburenu”, xoero cnopexr CMCC moxe ma 6bae npreTo TBHpAE LIMPOKO, T.€. a Ce B3eMaT NPENBHI BCHUKH
BB3MOXHH IION3BATENM Ha (UHAHCOBUTE OTYETH, KOIaTO Ce pellaBa Kakea MHGOpMaLus Ia Ce OIIOBECTH.
PBKOBOACTBOTO € B NpOLEC Ha NpOyyBaHe, aHAIU3 M OLeHKAa Ha e(eKTHTE OT NMPOMEHUTE, KOUTO OMXa OKa3BayH
BIMAHME BBPXY CYETOBOAHATA NMONUTHKA U BBPXY KiIacU(HUKALMATA ¥ NPEJICTABIHETO HA AKTHBUTE W NMACHBHUTE Ha
JPYECTBOTO;

* Ilpomenu B MCOO 9 dunancoru uHcTpyMeHTH, MCC 39 dunancoBu uHctpyMeHTtH: [Ipu3HaBaHe U OlieHsBaHE U
MC®PO 7 Quuanconi nicrpyMmclra: OnoBceTABanA (B cyna 3a romumun mepuoan ot 01.01.2020 r — npucTH OT
EK). Tesu mpoMeHM ca CBBp3aHH C NPOM3THYAIATA HECHIYpHOCT OT pedopmara Ha pedepeHTHUTE JHXBEHH
NpoNeHTH, Npeanpueta oT CpBeTa 3a $prHaHcoBa cTadunHocT kbM 120, Tasu pedopmMa e HacoueHa KbM 3aMAHA Ha
CBHIIECTBYBAIUTE 1 U3TI0JI3BaHH KaTO pe)epeHTHH, B CAENKUTE ¢ (PHHAHCOBH MHCTPYMEHTH, MeXIyOaHKOBHU JIMXBEHU
npoueHty (Hanpumep: Libor, Euribor, Tibor), ¢ anTepHaTUBHY pedepeHTHH TMXBEHN NIPOLIEHTY, OCHOBABAIM Ce Ha
Mexly OaHKOBHM IasapM, KakTO M 3a pa3paboTBaHe Ha alTEpHATHBHU Ga30BH JMXBEHU MPOLEHTH, KOMTO Ca NOYTH
OespuckoBH. LlenTa Ha pedpopMara € 11a ce IPEofONesT MoCNeAULMTe 0T pedopmaTa Ha 6a30BUTE JIUXBEHH IIPOIIEHTH
BbPXy (MHAHCOBOTO OTYMTaHE IIpe3 NEpPUOAA MpeAM 3aMsHaTa Ha ChLIECTBYBall 0a30B JIMXBEH NPOLEHT C
anTepHaTUBEH 0a30B IMXBEH NPOLEHT. PRKOBOACTBOTO € B pOLieC Ha [POYYBAHE, AHANM3 K OLCHKA Ha e(eKTHTe OT
NPOMEHUTE, KOWUTO OuxXa OKa3Bald BJMSIHHE BBbPXY CYETOBOJAHATA MOJMTHKA W BBPXY Kiacuukauuita M
NpeACTaBSIHETO Ha aKTUBUTE U NaCHBUTE Ha JPYKECTBOTO.
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FoguIHMAT GUHAHCOB OTYET Ha APY>KECTBOTO € M3rOTBEH Ha 6a3a UCTOpPHUYECKATAa LieHa ¢ U3KJIIOUEHHE Ha HMOTHTE,
MalIMHKTE ¥ 00OpYABaHETO, MHBECTHUUMOHHMTE MMOTH W (MHAaHCOBMTE akTHBM TOA dopMaTa Ha KanuTalioBU
MHBECTHUMY NPE3 IPYT BCeOOXBATEH JOXOM, KOUTO ca OLleHeHH Ha 6as3a mpeolieHeHa pecil. CpaBe/jikBa CTOHHOCT.
Jpy>XeCcTBOTO BOAM CBOMTE CYETOBOAHMU peructpu B Obnrapcku jeB (BGN), xolTo npuemMa KaTo Heropa OTYETHA
BaNlyTa 3a peAcTaBsHe. JJaHHUTE B TOAMIIHUSA (PHHAHCOB OTYET ¥ MPUJIOKEHUSITA KbM HETO ca NPENCTABEHHU B XHIIAIH
JIEBa, OCBEH aKO HEILO JPYro U3PHUHO HE € YKa3aHo.

IpencTtapsHeTo Ha (MHAHCOB OTYET CBINACHO MeXIyHapOJHUTE CTaHAAPTH 32 (PMHAHCOBM OTYETH H3MCKBA
PBKOBOACTBOTO Ja HanpaBH HaH-foOpM NpUONM3WTENHM OLEHKH, HAuWCIeHWs M pa3yMHO OOOCHOBaHM
NpeaNoN0oKEHU, KOUTO OKa3BaT e(eKT BbpXy OTHUETEHHUTE CTOMHOCTH Ha aKTHBUTE M NMACHBUTE, HA NMPUXOIHUTE H
pasxolyiTe, ¥ Ha ONIOBECTSBAHETO HA YCJIOBHHU B3eMaHMs U 3aIbJUKEHHS KbM NaTaTa Ha oTueTa. Te3u NpuOIn3HuTeNHN
OUEHKH, HAUMCNEHHs M TIPEANOJIOKEHMA Ca OCHOBaHM Ha HMH(OpMalMATa, KOATO € HalWyHa KbM IaTaTa Ha
(unancoBus 0TYET, MOPaAK KoeTo ObAcIIHNTe GaKTHIECKH pe3yITaT Guxa Moru Na ObIaT PasfIMiHHA OT TAX (KaTo B
yCIOBMsA Ha ()MHAHCOBA KpHM3a HECUIYPHOCTHTE ca I0o-3Hauurennu). OOekTuTe, KOUTO NpEIroyaraT IO-BHCOKa
CTEINeH Ha CyOeXTUBHA MpELEeHKa MM CIOXKHOCT, WM KBIETO TPENONOXKEHUSTa ¥ TPHOITM3UTETHUTE CYCTOBOIHH
OLEHKH Ca CbLIECTBEHH 32 (UHAHCOBHA OTUET, CA OLIOBECTCHH B IOSCHUTENHUTE GETIEKKH

2.2 CpaBHUTEJHH XaHHH

HpyxecTBOTO NpeacTaBs cpaBHUTENHA MH(POpMaLUs B TO3W (UHAHCOB OTYET, Ha Gazarta Ha nepuona 01.01.2018 -
31.12.2018 r.

2.3 KoncosmaupaHn oT4yer

Anepr MonTtan EOO/] He € 3afbJDKEHO [a CbCTaBs KOHCONMAMPAaH (GHHAHCOB OTYET M HAMA AANOBE B ObLIEPHH
NPEOTIPUATHSL.

2.4 Undrammonna cpena

322019 r. 1 2018 r. He ca U3BBPLIBAHY HHDIALMOHHH NIPEU3UUCIICHUs Ha OTYUTAHHUTE IOKa3aTeNH Ha IPYKECTBOTO,
TBH KaTO JUIICBA XUIICPHH(IIALIMOHHA CTONIAHCKA Cpela

2.5 OPyHKIHUOHAIHA BAYTA

DURAHCOBUAT OTHET € TPEACTABEH B ObArapcKky JIeBa, KOATO € (pyHKLIHOHAIHATA BaJlyTa i BaJlyTaTa Ha NipeJcTaBsiHe
Ha JlpyxectBoTo. Clenkute B 4y /JIeCTPaHHA BATyTa [ILPBOHAYANIHO CE OTPA3ABAT BHB QYHKIMOHAIHATA BATYTa 11O
0OMEHHMA KypC Ha JaTaTa Ha cejikara. MoHeTapHHTE akTHBY 1 IaCHBH, ACHOMHHHPAHH B UY)KAECTPAHHH BATYTH Ce
MpEN34YHCIsIBAT BbB (QYHKUHOHAJHATA BalyTa, B Kpasd Ha BCEKH MeECELl MO 3aKIIOYUTENHHA OOMEHEH Kypc Ha
bvarapcka HaponHa baHka 3a mocmenHus paboTeH ACH OT CHOTBETHHs Mecell. BCUYKH KypCOBH PasiMKH Ce
NPHU3HABAT B 0TYETa 32 BceoOXBaTHMA 10X0A. HeMOHeTapHNTe akTHBH U IACKHBY, KOUTO CE OLEHABAT 10 UCTOPUIECKa
UeHa Ha NpugobuBane B Yy AeCTPaHHa BallyTa, ce MPEeBPBIIAT BbB (YHKIHOHAIHATA BATyTa 110 0OMEHHUA KYPC KBM
Jiarata Ha ITbpROHAYANHATa caelka (puaobusane).

2.6 leficTBamo npeanpusaTHe

Dunancopust ot4eT Ha JpyxecTBoro kbM 31 nekemepu 2019 r., € M3roTBeH Ha 6aza Ha NPUHUMNA-NPEATIONI0KEHUE
3a ACHUCTBALLO TIPENPUITHE.

3. 3HaYHMMH CYETOBOJHH ITOJUTUKHU

3.1 Ilpu3naBaHe Ha NPUXOIH

IIpuxonMre ce NpMU3HABAT HO CTENEHTA, B KOATO € BEPOSTHO HUKOHOMMYECKH INON3M Ja ObJaT IOIy4YyeHH OT
JpyXecTBOTO M cyMaTa Ha NPUX0Ja MoXe Ja Obie HaleXAHO OlLleHeHa, He3aBMCHMO OT TOBAa KOTa € IIONy4eHO
lawiaHero. IIpuxonure ce oUeHsBaT 110 CNpaBeJIHBaTa CTOMHOCT Ha MOJYYEHOTO MM OBKMMO Bb3HArpakJCHHUE,
Ha 6as3a Ha JOrOBOPCHHTE YCIOBHS Ha IUTAINAHE, KATO C€ M3KIIOYAT OTCTBIKHM, pabaTd W APYrd NaHblU BBPXY
npogaxouTe My MuTa. JIpy>KeCTBOTO aHaIM31pa NOTOBOPEHOCTHUTE CH 32 IPOJaxOu criopel cHeNUbIIHE KPUTEPHH,
3@ Jla ONpPEAeNH 1K AefCTBa KaTo NIPUHIUNAN MM Kato areHT. To e JOCTHIHANO0 0 3aKI04eHH e, e JeHCTBa KATOo
NPXHIUIAN BbB BCHYKM TAKHUBA JOTOBOPEHOCTH. Ilpeau na 6b1e mpusHaT NPUXOL, CIENHUAT crneludrude KpuTepuit
3a [IpU3HaBaHe TPAOBA CBIO Ha GbIE YIOBIETBOPEH:

[Tponax0u Ha enexTpUYecKa eHeprus
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ITpuxomure oT mpona)da Ha €JIEKTPUUSCTBO CE NPMU3HABAT Mpe3 MepHoia, B KOMTO € u3BbpilleHa mpojaxbarta, Ha
meceyHa 0a3a, cjie]] U3MEepBaHeTO Ha eeKTpUYecKaTa eHeprHs, JOCTABCHA Ha KIIMeHTa.

3.2 llpuznapane Ha pa3xoau

Pazxonute B APYXECTBOTO CE NMPU3HABAT B MOMEHTA Ha TAXHOTO Bb3HMKBAHE U Ha baza NPUHLUIIMTE Ha
HavYUCJIABaHE U CbIIOCTABUMOCT.

Pasxonute 32 6baeIM TIEpuoAx €€ OTilaraT 3a IPU3HaBaHe KaTO TEKYII pa3xXxod 3a nepruonaa, 1npes KOHNTO JOTOBOPHUTE
3a KOMTO CE OTHACAT, CC U3NBIHABAT.

PHHAHCOBUTE PA3XOJM Ce ChCTOST OT AMXBEHU Pa3XoJy, BKI. OAHKOBH TaKCH U APYTH NMPEKH pasxOlH MO KPEeAHTH,
($1HaHCOB NU3UHT ¥ GaHKOBU rapaHiUu.

3.3 Janbuu

Texywy danvx 8vpxy doxodume

TexymuTe JAHBEYHY aKTHBU U MACHBHU 32 TEKYLIMS U MPEAXOAHU NEPHOAH Ce TIPU3HABAT IO CYyMaTa, KOSITO Ce 0UakBa
na Objle Bb3CTAaHOBEHA OT WM IUIaTeHa Ha NaHbYHHTE BiacTH. JIpH M3YMCIIEHHE HA TEKYINUTE IAaHbLM Ce TIPUIaraT
JaHbYHUTE CTABKH M JAHBYHHTE 3aKOHH, KOMTO Ca B CHJIA MJIH €a B 3HAYUTEINIHA CTENeH NPUETH KbM OTYETHATa JaTa.
FbKUBUALIBUIYU dHAIMSAPE ULAEIHUIE LUSHLUAM B MdHBYHATL LCRIAPALAS, 3d KOMIU UPAIUKAMUKIE AdHbYHM
pasnopesdy ca NpeJMET Ha ThIKyBaHe U NpH3HaBa [IPOBM3MH, KOTATO TOBA € YMECTHO. TeKylIMTe NaHblM ce
NPU3HaBaT AUPEKTHO B Npyryus BCeoOXBATEH N0X0/ (a He B neyandaTta Uy 3arybara 3a nepvona), KOraTo JaHbKbT Ce
OTHACH JI0 CTATHH, KOUTO ca 6WTH NPH3HATH M3BbH NedandaTa Wiy 3arydara 3a nepuoja.

Omcpouen 0anvk 8vpxy 0oxodume
OTcpouennTe naHbLM Ce PU3HABAT IO Oa1aHCOBMS METO/ 3@ BCHYKH BPEMEHHH PasIMKH KbM OTYeTHATA JaTa, KOUTO
Bb3HHMKBAT MEXAY JaHbYHATa OCHOBA Ha AKTHBUTE U IaCUBUTE U TEXHUTE OalaHCOBY CTOMHOCTH.

OTCpO'—ICHl/I JaHBbYHHU IMaCHUBU CE MPHU3HABAT 3@ BCHYKHU obnaraeMu BPEMEHHHU DPA3JINKKU OCBEH 0 CTEICHTA, 0O KOATO
OTCPOYCHUAT JaHBYEH ITACUB Bb3HUKBA OT IMbPBOHAYANIHO NPHU3HABAHE HA aKTUB MM IIACUB OT NaJicHa CAEIIKA, KOSITO
He e Ou3HeC KOMOMHAIINS W HE BIIMSAE HUTO BBbpPXY CUETOBOAHATA neqaﬂ6a, HHTO BbpPXY JaHbYHATa nevanba uim 3ary6a
KbM MOMEHTA Ha U3BBPUIBAHE Ha CHOCIIKaTa.

AXTHBHU 110 OTCPOYCHM NaHBLU C€ IPpU3HABAT 38 BCHYKY HaMaJsIeMH BPEMCHHHM Pa3iMKH, NPEHECECHHA HEU3IMOI3BaHH
JaHBbUYHU KPEAWUTH W HEU3INOJ3BAHU JAHBYHU 3ary61/1, A0 CTCNICHTA, N0 KOATO € BEPOATHO Oa € Halule obnaraema
neqan6a, cpelry KOATO Ha ObJaT M3MON3BaHM HaMaJlsIEMUTE BpEMCHHH pPa3/IMK{, INPEHECEHUTEC HEHU3INON3BAHM
JAaHbYHU KPEOUTH MU HEUIION3IBAHHUTEC NAHBYHH 3ary614 OCBE€H aKO OTCPOYCHMUAT HNaHBYCH aKTHB BB3HUKBA OT
IbPBOHAYANIHO NPU3HABAHE HA aKTHUB UITH ITACHB OT JaJCHa CALNKaA, KOATO HE € 6u3Hec KOMOWHAIMA U HE BIIUAC HUTO
BBpXY CUETOBOAHATA ne'{an6a, HUTO BBPXY HaHbYHaTa neyanba uau 3ary6a KbM MOMCHTA Ha W3BBLPIUIBAHE Ha
cIenKara.

Hp)')KCCTBOTO HU3BBPIIBA NpPEryien Ha GanaHcoBaTa CTOMHOCT Ha OTCPOYCHUTE HaHBYHU aKTUBH KbM BCAKA OTYETHA
AaTa M 1 HaMaJIfBa JO CTEIICHTA, N0 KOATO BEUYE HE € BEPOATHO Ja GBHB peanvsypaHa nocTaTb4Ha obnaraema neqanﬁa,
KOATO Ja ITO3BOJIABA UEJIUA WKW 4aCT OT OTCPOUYEHUS JaHBYCH aKTUB Aa 6’1)116 BBH3CTaHOBCH. HerPBHaTI/ITe OTCPOYECHH
AaHbYHU aKTHBHU CE€ NPEPA3IIeKAaT KbM BCAKa OTYETHA AaTa U C€ IIPHU3HABAT N0 CTENEHTa, A0 KOATO € CTaHalo
BEPOATHO Oa Obae peanuirpana 6’1),116]113 obnaraema H€‘-I3J'I6a, KOATO J1a NO3BOJIU OTCPOYECHUA JAaHBYECH aKTHB Ja 9
BB3CTAaHOBCH. OTCpO'—IeHI/ITe JAHBbYHHU aKTUBU ¥ MACHUBH CE€ OLICHABAT 10 JAHBYHHUTE CTABKH, KOUTO CE€ OYaKBa Aa 6’bllaT
B CHJIa 3a nepuona, B KOHTO aKTHUBBT Ce peanusupa WiM NMacuBbBT C€ Ypeau, Bb3 OCHOBA Ha NAHBYHUTE CTABKU (I/I
JaHBbYHHUTE 3a1<0}m), NEeHCTBAIM WIH BJIE3NIM B Cujla, B 3HAYUTENHA CTCNCH KBM OTYETHATaA JaTta. OTcpo'{eHme
UHaHbUY, CBbP3dHU UbL CldIUM, IIDUSHATH HU3BBH Heyanfard unu 3ary6aTa, C¢ NPU3HABAT U3BBH neudndara unu
3ary6aTa. OTCpO‘IeHI/ITe JaHblUH CC IPU3HABAT B 3aBUCHUMOCT OT CBBp3aHaTa C TAX CHACJIKA WIH B IPpYTIUA BceoOXBaTeH
A0X0H4, WX JUPEKTHO B coOCcTBeHHS KanuTall.

)IpY)KECTBOTO KOMIIEHCHpA OTCPOYCHM NaHbYHU AKTUBHA U NACMBM CaMO TOrapa, KOraro ¥MMa 3akKOHOBO HIpaBoO na
npucnajga TeKyIy NaHb4YHU aKTHBHU CPEIy TCKYIH JaHbYHHU ITAaCHUBH.

Hanvk evpxy dobasenama cmourocm (IC)
IpuxonwuTe, pasxogure ¥ akTUBUTE ce npu3HaBat HeTHO oT JJIC, ¢ M3K/IIOUeH e Ha ClydanuTe, KoraTo:

L4 I[I[C, BBL3HUKBAI IIPYU IMOKYNKA HAa aKTUBU HUIH YCJIYTH HC € BB3CTAHOBHMM OT JAaHBYHHUTEC BJIACTH, B KOHUTO
cny'-laﬁ I[ILC C€ MpHU3HaBa KaTo 4acT OT LICHATa Ha HpHIlO6HBaHe Ha aKTHBa MJIM KaTO 4acCT OT ChOTBECTHATa
pasxoana no3unus, KaKTo TOBa € YMECTHO,; U

® B3eMaHHWATA ¥ 3abIDKEHUATA, KOUTO ce oTunTar ¢ BriaoueH JJC.
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Hernata cyma na JIJIC, Bb3cTaHOBUMA OT WJIM OB/DKMMA Ha JAHbYHMTE BJIACTH, C€ BKIOYBA B CTOMHOCTTA Ha
B3eMaHHsTa MK 3a1bIDKEHUATA B OajlaHCa.

3.4 UMoTH, MAIIHEHU ¥ CHOPHKEHHS

I/IMOTHTC, MAUIMHUTE U CBOPDBIKEHUATA C€ OTUMUTAT 11O L€HA Ha l'IpI/IIIO6I/IBaH€, HaMaJieHa C HaTPYIIaHUTE aMOPTHU3aluH
W HAaTPyINaHUTE 3ary614 oT 06e3uem<a, aKO MMa TaKuBa. L[eHaTa Ha l'IpI/IL[O6I/IBaHe BKJIIOYBA W pasxody 3a noaMsHa na
4acTH OT MAIMHHUTE K ChOPBIXKCHUATA U pa3X0u 10 3aE€MH IO ABJITOCPOYHM AOTOBOPHU 3a CTPOUTEIICTBO, IPH YCIIOBHE,
4€ OTTOBAPAT Ha KPUTEPUHNTE 3a IPU3HABAHE HA aKTUB. HpI/I U3BBPUIBAHE HA pa3XOaU 332 OCHOBEH Mperyie] Ha MallilHa
w/unu CHOPBXKEHHUE, TC C€ BKIIKOYBAT B faiaHcoBaTa CTOMHOCT Ha ChOTBETHMS aKTUB KaTo pa3xoau 3a noaMsHa, 1pu
YCJIIOBHE Y€ OTrOBApAT HA KPUTCPUMTE 3a NMpU3HaBaHE Ha aKTHB. Beuuxu APYTH pa3xody 3a pEMOHT U NOANPBKKA ce
Npu3HaBaT B OTHUETA 3a BCeOOXBATHUA O0X0J[ B Iepruona, B KOHTO ca U3BBPIICHHA.

AMOpTHSaHHPITe ce M3UMCHABAT Ha 0a3a Ha NUHEHHUS METOA 3a CpOKa Ha TIOJE3HUA XUBOT Ha aKTUBUTE, KOUTO ca
ONpeAcICHU KaKTO cleiBa:

Crpagu 25 roovHU
AKTMBH 32 IPDOMU3BOJCTBO Ha €JIEKTPOEHEPrys, BKJI. PE3EPBHH YacTh 10 - 25 ropuHu
MalIlMHH ¥ ChOPBKEHUSA 10 ronunn

HMort, MalnHa ¥ CBHOpPBXKEHHUE ce OTIHCBA NpU Mpojaxbara My MM KOraTO He Ce OYaKBaT HMKAKBU ObIeln
MKOHOMHYECKM M3TOAM OT HETOBOTO M3TON3BAHE HIIM TPH OCBOOOXIaBaHe OT Hero. Ileuanbure unu 3aryoure,
BB3HMKBALM MPH OTIMCBAHETO HAa akKTWBA (MPENCTABISABAIIM pA3NUKATAa MEXIY HETHHUTE MNOCTBIUIEHUA OT
npofax0ara, ako MMa TakyBa, M OajaHCOBaTa CTOMHOCT Ha aKTHMBA) ce BKJIOUBAT B NedanbaTa Wiy 3arybata 3a
NepHO/a, KOraTo aKTUBBLT ObJE OTIMCAH.

B Kpasd Ha BCiKa (t)HHaHCOBa roguHa c€ HW3BBPpHIBA IIPErJICa Ha OCTATBYHHTE CTOMHOCTH, ITOJIE3HUS XUBOT U
NpUlaraHuTe METOAM Ha aMOpTU3allks Ha aKTUBHUTE M aKO OYakBaHMATA C€ pas3nuyaBaT OT IPEAXOJHUTE
HpH6III/I3HTeJ'IHI/I OUCHKH, NOCJIEIHUTE CE ITPOMEHST B Obaemu NEPUOOH.

Paszxoan no 3aem

Pasxonu no 3aemy, IpsAKo cBbp3aHU C MPUAOOMBAHETO, U3TPAXKAAHETO MM MPOU3BONCTBOTO Ha aKTHB, KOWTO MO
HeoOXOOMMOCT OTHEMA 3HAYMTENEH IIepHo] OT BpeMe, 3a la Ce MOATOTBH 33 NpeJHA3HAYEHMETO CH WM 32
npopaxbara CH, Ce KaluWTaau3upaT KaTo JacT OT Herosara leHa Ha npuao0uBaHe. BCHYKH APYTH pasxoHy [0 3aeMU
Ce OTYMTAT KaToO Pasxo/l B NEPHOIA, B KOMTO Bb3HUKBAT. Pasxomure no 3aeMu BKIIFOYBAT JIMXBUTE U APYTH Pa3xo.H,
KOMTO JIpy»€ecTBOTO U3BBPLIBA BBE BPB3Ka C MONYyYaBaHETO Ha TIPUBIEUYEHH CPEICTRA.

3.5 HemaTepuanHu aKTHBH

HeMaTepI/IaJ'IHI/ITe dKTHBH, l'Ipl/I,H,ObI/ITI/I OTOEJHO, C€ OLCHsABAT MBPBOHAYAJIIHO IO II€HA Ha l'IpI/IIlObI/IBaHe. CJ‘ICLL
OLPBONAMAIIOTO NPHIIIABAHC HMCMATCRHUATIMUTC ANIvikk GO O14PIALE 110 HUHA  Ha II[JVI,ILHGVIH(!HL, HAWIAIILHS L
HaTpPYTIaHUTE aMOPTU3allMH K HATPYTIAHUTE 3ary614 oT 06631.[6}-[1(21.

Ilone3nuar xxuBoT Ha HEMATCPHATHUTE aKTUBH € OINPEALIICH KaTO OTPaHHW4YCH, KaKTO ClieBa:

KanuTtanusupanu NPOEKTAHTCKH YCIIYTH, Pa3pELIUTENHH U IIPaBa 3a CTPOEK 35 roguHK
Takca 3a NIpUCheIUHABAHE KbM €JIEKTPOIPEHOCHATA MpeXa 20 ronuHu

HCMaTepHaJ'[HI/ITe AKTHBH C OTPaHHU4YCH TIOJIE3€H XHUBOT C€ aMOPTH3MpAT 3a CpOKa Ha IIOJIE3HHUSA UM JXHUBOT U CE
Npermexnar 3a 06e3ueHKa, KOraTto ChIIeCTBYBAaT HHAMUKAUHWH, UC CTOMHOCTTa UM € 00e31eHEHA. AMOpTI/I3a]_II/IOHHI/IﬂT
nepuoa ¥ METOABT 32 aMOPTU3AUMA HA HEMATCPHUAIHHUTE aKTHBU C OrPaHUYEH II0JIE3€H KHUBOT C€ Nperiexiar Haili-
MajKoO B Kpas Ha BCAKa (I)I/IHaHCOBa TOJHHa. HpOMeHI/ITG B OYaKBaHHUA MOJIE3€H XUBOT UK MOAEN HA KOHCYMHPAHE
Ha OBJeMuTe NKOHOMMYECKH HM3roaH OT HEMATECPUATHUSA AKTHUB CE OTUUTAT YPE3 MPOMAHA Ha aMOPTU3AUUOHHUS CPOK
WK METOA U C€ TPETUPAT KaTO NIPOMAHA B l'IpH6HI/I3PITCJ'IHI/ITC CYCTOBOJHHU OILICHKH.

[Meyanbure win 3ary6HTe, BB3HUKBAIIU MNPU OTIIMCBAHETO Ha HEMATEPUATEH aKTHUB, IPECACTaBJIABALIN pa3jiiKaTa
MECXIY HCTHHUTC NOCTBIUIEHHA OT npozla>1<6aTa U GanaHcoBaTa CTOWHOCT Ha aKTHB4, CC€ BKIIOYBAT B neyanbara UM
3ary6aTa 3a nepuvoaa, KoraTo aKkTUBbT 6’I>I[e OTNHUCAaH.

3.6 PuHaHCOBH aKTHBM
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HepBoHaUaNHO NpHU3HABaHE

PunancosuTe akTHBU B 00xBaTta Ha MCC 39 Quuancosu uncmpymenmu: npusnacane u oyensgane ce xnacuduumpar
KaTo (PMHAHCOBM AKTHBH, OTYWTAHM IO CIPABEMNIMBA CTOMHOCT B nevanfara Mnu 3ary0aTa, WM KaTO 3a€MH W
B3EMaHWs, WIK KATO MHBECTUUMM JbPyKaHU 10 Nafexk WM KaTo (UHAHCOBU aKTHBH Ha pa3loNioXeHue 3a npolaxoda,
WY KATO NCPUBATHBH, ONIPEAEICHH KATO XeKUpali¥ HHCTPYMEHTH NpH eQeKTUBHO XeKHpaHe, KAKTO TOBa € I10-
YMECTHO. JIpYeCTBOTO onpefens kiacuUKauuATa Ha CBOMTe (GHHAHCOBM AKTMBM NPU IBPBOHAYAJIHOTO HM
NPU3HABAHE.

PUHAHCOBUTE AKTHBH C€ NPH3HABAT IILPBOHAYANIHO 110 CIIPAaBEAIMBATA UM CTOHHOCT, IUIOC, B CTyYail Ha HHBECTHLIMH,
KOMTO HE Ce OTUMTAT JIO CIPaBeIMBa CTOMHOCT B evantaTa Wiy 3arybara, pazxoaure Mo ceNKaTa, KOUTO C& OTHACAT
NpsKO KbM NpUA0OHBaHeTo Ha (PUHAHCOBUS AKTHB.

INoxynkuTe MY IpoAaXOU Ha GMHAHCOBH aKTHBY, YHUTO YCIOBHMA M3UCKBAT NPEXBBPJISHETO HA AKTHBA NIPe3 NIEPHO
OT BpEMeE, YCTaHOBEH OOMKHOBEHO C HOpMAaTHBHA pa3nopenda WM AeiicTBalla MpakTHKa Ha CHOTBETHHS mazap
(penoBHM NMOKYNKHM), Ce MPU3HABAT Ha JaTaTa Ha ThpryBaHe (CHENKATa), T.e. HA JaTaTa Ha KoATo Jpy»kecTBOTO ce e
aHTAKHPAIO Ia KyIH WK IPOAaJie aKTHBaA.

@uUHAHCOBUTE aKTHUBH Ha I[py)KCCTBOTO BKJIFOYBAT HapUWIHU CPCACTBA U TBPIOBCKH U IPYTH B3CMaHMA.

HapI'I’IIIHTB CpeaCTBa H KPATKOCPO™IINTO AONO3HTH D 6aiaroa DICIIOIDAT TIapH'IM cpeacTna 1o faconu OMOTKH, D
6p0171 ¥ KpaTKOCPO1HU ACNO3UTH C NbPBOHAYANEH NaJAEXK OT TPH MJIK NO-MallKo Mecela.

3a nenuTe Ha OTYETA 32 MapuIHUTE NOTOLMH, NIADUIHHUTE CPEACTBA U MTAPUIHHUTE €KBUBAJICHTH BKIIIOYBAT NNAPUYHUTE
CpE€ACTBa U NNApUYHU €KBUBAJICHTH, KAKTO T€ Ca ﬂ&(bl/IHI/IpaHI/I II0-I'0p€, HAaMaJI€HH C 6J'IOKI/IpaHI/ITe TTapU4HHU CpEACTBA
3@ NIepruoa No-rojisiM OT TpH MEcena.

IlocnenBaiuo oueHsiBaHe
Ilocnenpamoro olicHABaHE Ha (l)I/IHaHCOBI/ITC AKTHUBH 3aBHUCH OT TAXHArta Knacmbuxauym, KaKTO CJi€aBa;

3aemu u ezemanus

3aeMHTE U B3EMaHUATA Ca HeJePUBATHBHY (PHMHAHCOBH aKTUBH ¢ (PUKCHUPAHH WM OUpefeliseMy INallaHus, KOUTO He
Ce KOTHpAT Ha akTuBeH masap. Crell IbpBOHAYAJHOTO MM NpH3HaBaHe, 3a€MHTE M B3eMaHWATAa Ce OLEHABAT IO
amMopTH3MpaHa CTOMHOCT, C M3MOJI3BAHETO HAa MeTofa Ha edeKTuBHUS nuxBeH npoleHT (EJIII), HamaneHa che
3aryoure ot obe3lenKa. AMOPTH3MpaHaTa CTOMHOCT Ce U3UMCIIABA KaTO CE B3EMAT HOJl BHUMaHHUE BCIKAKBY JUCKOHTH
WY NIPEMMH TIPH TpHIOOHMBAHETO U TaKCH, WIM Pa3XxolH, KOUTO ca HepaszjeinHa yacT oT EJI[1. AMopTu3anusira no
EJII ce Bxmro4yBa BbB (PUHAHCOBHTE NPUXOAM B OTYETA 33 BCEOOXBATHMA NOXON. 3aryOWTe, BB3HUKBALIU OT
o0e3LieHKa, ce NPU3HABAT B OTHETa 33 BCEOOXBATHUA JOXOM KaTO JPYTH Pa3XxolH.

OTnucpaHe
DyHAHCOB akTHB (MJIH, KOTaTO € MPUI0KHMO, YacT OT GUHAHCOB aKTHB KM YacT OT IPyIa OT CXOOHHM GHUHAHCOBH
AKIMBM) Uk ULIAUBYE, RULAIU:
e JIOrOBODHMTE NpaBa BLPXY IIapUUHUTE MOTOLH OT QUHAHCOBUS aKTHB Ca U3TEKIIH;
® [IOrOBOPHUTE INpaBa 3a IONy4YaBaHE Ha MApWYHM IOTOLM OT (PMHAHCOBHS aKTUB ca INPEXBBPICHH WIU
JpyXeCTBOTO € MpUENO 3aAb/DKEHHETO Aa INaTH HabJIHO MONYyYeHUTE NMapH4HM MOTOLM 0e3 ChIIeCTBEeHa
3a0aBa KbM TpeTa CTpaHa 4pe3 CHopa3syMeHHe 3a IPeXBbpIIsiHe; pH koeTo (a) JpyXecTBOTO e IpeXBhPIHUIIO
B 3HAYMTENHA CTENEH BCHMYKM PHCKOBE M MOJN3H OT COOCTBEHOCTTA BBbpPXY (HMHAHCOBHSA aKkTuUB; WIH (6)
JIpy’XeCTBOTO HUTO € NPEXBBPIIIIO, HUTO € 3alla3Wio B 3HAYMUTESHAa CTeleH BCHYKU PUCKOBE W IOJ3U OF
CUOLIBEHOLL 1a BbPAY (UMHAHLUBMA dK 1B, HU HE © 3d1d3MIU KUHIPUILIA BbPAY HELU.

Koraro JIpyxecTBOTO € NPEeXBBbPIUIIO JOTOBOPHUTE CH NpaBa 3a II0Iy4dBaHEe Ha MapUHHH NOTOUM OT QHHAHCOBMS
aKTHB MM € BCTBIIMIIO B CIIOpPa3syMEHHE 32 IMPEXBBPISTHE U HUTO € NPEXBBPIIMIO, HUTO € 3aMasiio B 3HaUMTENHA
CTeIleH BCHYKH PHCKOBE U MOJI3M OT COOCTBEHOCTTA BbPXY (DMHAHCOBMA aKTHB, HO € 3alla3myIo KOHTPOJIa BBPXY HETO,
TO NMPOABIKABA Ja NPM3HaBa IPeXBbPICHUA QUHAHCOB aKTHB JI0 CTENEeHTa Ha NPONBIKABAIIOTO CH YYACTHE B HETO.
B Tosm cmywaii JIpy)KECTBOTO IpU3HaBa U CBBP3AHOTO 3ambiDKeHMe. IIpeXBLpPNEHUAT aKkTHB H CBBP3aHOTO
3aJlbIDKEHHE CE OLIEHBAT HaA 0a3a, KOATO OTpassiBa IpaBaTa U 3aIb/DKEHHUATA, KOUTO IpykKeCTBOTO € 3ama3uio.

CremneHTa Ha NpOoObJDKaBallOTO YYaCTHUE, KOETO € TIOA (bopMaTa Ha rapaHluysa 3a INPEXBBPIICHUS aKTUB, C€ OUEHABA 11O
TNO-HUCKATa OT IbpBOHAYAIHATa fanaHcoBa CTOMHOCT Ha akTHBa ¥ MaKCUMMaJIHaTa CTOHHOCT Ha BBL3HArpaxJaeHueTo,

KOETO MOXe€ J1a C€ HaJIOXH Aa 6bjie Bb3CTaHOBEHO OT I[py)KeCTBOTO.

O6e3uenka Ha PHHAHCOBH aKTUBH
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KbM BCsika oT4eTHa nata J[py»ecTBOTO MpaBM NpelieHKa Aalu ChIUEeCTBYBAT ODEKTUBHM A0KA3aTelICTBA, Y€ NaieH
¢HHAHCOB aKTUB UMK rpyna OT HYHAHCOBU AKTHBU MOXe na € obe3leHeHa. PUHAHCOBUSIT aKTUB WM TPYIaTa OT
(YHAHCOBM aKTHBU Ce cYMTa 3a OGE3LEHEHa, KOTATO ChIIECTBYBAT OGEKTHBHM HNOKA3aTeNcTBa 3a obe3leHKa B
pes3ynTaT Ha €JHO WM ITIOBEYE ChbOWTHs, KOWTO Ca Bb3HMKHAIM CHeJ [TbPBOHAYATHOTO INPU3HABAHE HA aKTHBA
("chOuTHE 3a noHeceHa 3ary6a') ¥ ToBa chOUTHE 3a NMOHeceHa 3aryba okasBa BAMAHHME BbPXY OYaKBaHHUTE ObJCINH
TIapMYHHA JIOTOUM OT (DMHAHCOBMS aKTHB MM IpynaTa 0T (MHAHCOBM aKTHBM, KOMTO MOrar fa ObJaT HalexXIHO
oueHeny. JlokasaTencTBara 3a 00€3LEHKa MOTAT Aa BKIIOUYBAT MHIMKALMH, Y€ JUTHKHULM WIH IPYMa OT ANbKHULIN
U3NKTBAT CEPUO3HH (PMHAHCOBH 3aTPYAHEHHS UM €& B HEW3NBJIHEHHE MY NIPOCPOYMe TIPH M3TNAINAHETO Ha JIMXBH
UIY TTIaBHUUM, KK MMa BEPOSATHOCT 1a OOSIBAT HEIUIaTeXOCTOCOOHOCT/CBbPX3aMILKHINOCT WK Aa TIpeanpUeMar
¢$uHaHCOBa peopraHM3aLys, WIM KOTaTO HabMoNaBaH¥ AaHHM HHAWKUPAT M3MEPUMO HAaMaJleHWE B OYaKBaHHUTE
OBbAELIM NAaPMUHH IOTOLH, KaTo HaNpUMep NPOMEHH B IIPOCPOYMATA UM MKOHOMUYECKU YCIIOBUS, KOUTO Ca CBhpP3aHU
C HEM3NBJIHEHHUSA OT CTPaHa Ha JTbXKHULUTE.

3.7 ®uHAHCOBY NACUBH

HepBoHayanHO NpU3HaBaHe U OLEHSIBaHe

PuHaHCOBUTE NacHBY, B obxBaTa Ha MCC 39, ce xnacupuLmpat kKaTo PUHAHCOBH NACUBH, OTYUTAHH II0 CIIPaBeIUBA
CTOHHOCT B mevan0ara uid 3ary0ara, MM KaTo 3aeMH U NPUBJIEYESHH CPEeICTBa, MIM KaTo JepUBATHBH, KOUTO Ca
e(eKTHBHH XeKHpaLld MHCTPYMEHTH, KaKTO TOBA € MO-yMecTHO. JIpy>KecTBOTO onpefesis KiacHuKauusita Ha
CBUHTS (DMHAHCUBY LACMBY 1IPU 1IBPUBUHAYAIIHU LU UM LPUSHABAHE.

DHUHAHCOBHUTE MACHBH Ce TNIPU3HABAT NMbPBOHAYANHO IO CHpaBEIMBaTa UM CTOﬁHOCT, HJIrC, B cnyqaﬁ Ha 3aCMH U
TNPUBJICYECHN CPEACTBA, Pa3XOAUTE MO CAEIIKATA, KOUTO C& OTHACAT IIPSIKO KbM l'IpI/II[O6I/IBaH€TO Ha (l)I/IHaHCOBl/I}I I1acHB.

®uHaHCOBUTE NACHBU Ha ﬂpy)KeCTBOTO BKIIXOYBAT THPrOBCKHM W APYTU 3aQBJDKCHMA, 3aAbJDKEHHUA IO 3a€MHU OT
CBBP3aHU JIMlia, 38 AbJXCHHUA IO 0aHKOBH 3aEMHU U ACPHUBATHUBHU (bl/lHaHCOBI/I HHCTPYMEHTHU.

IlocnenBawo oneHssiBane
TlocnensauioTo oneHspaHe Ha GUHAHCOBUTE NMACHBU 3aBUCHU OT TAXHATA KNACU(PUKALMS, KAKTO CIeABa:

Ilacueu no amopmusupara cmouiHocm

Cnen mbpBOHAYANHOTO MM NIPU3HABAHE, 3a€MUTE ¥ PUBJICUCHUTE CPEACTBA Ce OLICHABAT 110 aMOPTH3UpPaHa CTOHHOCT
npu H3noisBaHe Ha meroga Ha EJIIL. IlewanOute u 3aryOuTe OT 3aeMU M NPHBIEYEHH CPEACTBA CE IIPU3HABAT B
nevandaTa Wiy 3arybara, KOraTo acHBBT Ce OTIHCBA, KAKTO M Ype3 MpoLeca Ha aMOPTU3ALIUSL.

AMOpPTH3MpPaHaTa CTOMHOCT C€ H3YUC/IABA KAaTO C€ B3eMaT IIOJ BHHMAaHHE BCAKAKBH IMCKOHTH WIM TIPEMHH IIpH
NpUOOHBAHETO M TAKCH, UM Pa3sXOAH, KOUTO ca HepasmenHa uact ot EJITI. Amoprusauusara no EJITI ce BrinouBa
BbB (PMHAHCOBUTE PA3XOJU B OTYETA 32 BCEOOXBATHUS AOXO/I.

OTnucsane
DUHaHCOB IIaCHUB CE OTIHCBA, KOTATO TOM € ITOTACEH, T.€. KOraTo 3ab/DKEHUETO ONPEAEIEHO B JOIOBOPa € OTIAIHAIO

WJIN € aHYJIUPAaHO UITU CPOKBT MY € U3TEKBJI.

Koraro CBIIECTBYBAILL (I)I/IHaHCOB nacus 6’5116 3aME€HEH C ApYI OT CBIIMA KPEAUTOP IIPU 3HAYMUTENHO Pa3IMYHH
YCIOBWA WKW YCIOBUATA Ha CBHIUECTBYBAUIWA IIACHB 6’I:IlaT CBUIECTBEHO MO}lI/I(pI/IHI/IpaHI/I, Tasu 3aMsiHa HITH
MO}II/I(I)I/IKaLII/IH CC TPETHUpA KATO OTIHMCBAHE Ha ITbpPBOHAYANHHUSA IIACHUB M NPHU3HABAaHE Ha HOB ITACHUB, & pasjiMKaTa B
CLOTBETHHTE GallaHCOBU CTOMHOCTH Ce IIpr3HaBa B neyanbaTa uim 3ary6aTa.

3.8 lepuBaTuBH

ITLpBoHaYaIHO MPHU3HABAHE H MOCJIeBALI0 OLEHSIBAHE

Jlpy»XeCcTBOTO U3I0I3Ba AEPMBATHBHY (UHAHCOBY MHCTPYMEHTH KaTo JIMXBEHHU CyalloBe ¥ KaloBe 33 XeLKUPaHe Ha
PHUCKOBETE, CBBP3aHM C NPOMEHHUTE B JMXBEHHTE NpOUEHTH. Takupa AepUBaTHBHU (HHAEHCOBU HHCTPYMEHTH Ce
NpU3HABaT MbPBOHAYAIHO T10 CHpaBeUIMBa CTOMHOCT Ha JaTara, Ha KOSATO € CKJIFOUEH JIepHUBaTUBHUS NoroBop. Cnex
ITbPBOHAYANHOTO WM NpPHU3HABaHE, JEPHUBATHBHTE CE& OLEHABAT MO clpaBelyiuBa cToiiHocT. Te ce oTYMTAT KaTo
($UHaHCOBM aKTMBM, KOraTo CHpaBe[UIMBAaTa CTOHHOCT € NONOXKHTENHA, M kaTo (MHAHCOBHM IIACHBH, KOTaToO
CHpaBelIMBaTa CTOHHOCT € OTpULIATENHA.

Ileuanbure wu 3ary614’re, BB3HUKBAIIKM OT INPOMEHHU B CIIpaBeIyipBaTa CTOMHOCT Ha JACPUBATUBUTE, KOUTO HE
OTTOBApPAT Ha YCJIOBHUATA 38 CUETOBOIHO OTUYMTAHE Ha XEIDKUPAHE, CE NPU3HABAT JUPEKTHO B OTYETA 3a BCEOOXBaTHUS

JOXO0M.
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CnpaseninBata CTOMHOCT Ha AOTOBOPWTE 3a Cyall M Kall Ha JIMXBEH NPOLEHT ce ompeneis Ha 6a3a NasapHUTeE
CTOMHOCTH Ha NOJOOHM MHCTPYMEHTH. AKO HAMa Na3apHH CTOMHOCTH, JOTOBOPHUTE 3a Cyall Ha JIMXBEH IIPOLEHT ce
OLCHABAT YpPE3 OLEHUTENICKH METO/IH.

3a LenuTe Ha CYEeTOBOJHOTO OTUMTAHE Ha XEIKUPAHETO, XEHKUPAIIATE B3aNMOOTHOLICHNA CE KnacmbnunpaT KaTo
XEIKHPaHE Ha NMAapHUYCH NNOTOK, KOTraToO Ce XeIUKMPpa €KCIIO3ULKs KbM NIPOMEHIIMBOCTTA Ha NAPUUYHUTE HOTOLUH, KOSTO
C¢ IBJDKHU Ha KOHKPETEH PUCK, CBbP3aH C NNPU3HAT aKTHUB WK MacKB, UJIA HA MHOTI'0 BEpOsATHA NPOTHO3HA CACJIKA, UJITH
Ha BaJIyTCH PUCK, CBBP3aH C HEIIPU3HAT HEOTMEHUM aHIa>KHMEHT.

Ilpn 3anouBane Ha xemxHUpaHeTo JpyXecTBOTO ompeneis OGHLUHATHO M HOKYMEHTHpa XeIKUPALIOTO
B3aMMOOTHOINEHHE, IO OTHOLIEHHE Ha KoeTo JIpyXecTBOTO Hcka Ja NPHIOKHM CYETOBOAHO OTYHTAHE Ha
Xe/DKMPAHETO, KaKTO U Ha LieJiTa U CTpaTeruaTa 3a YIpaBleHHeTo Ha pucka, 3a Ja ce npeanpHueMe Xekupase. Tasu
JOOKYMEHTaLMs BKI0YBa ONPECIsHE Ha XeJUKUpALlMA MHCTPYMEHT, Xe/DKUPAHATa TO3ULIMS UK CIAETIKa, ChIHOCTTa
HA X€DKUPAHHUSA PUCK M HAYMHUTE, KOUTO NPEINPUATUETO 1Le M3MOMN3Ba 32 OLeHKa Ha e(peKTHBHOCTTA Ha XEIXKUPALINs
HHCTPYMEHT NPHM KOMIIEHCHpaHe Ha eKCIIO3MLMATa KbM NPOMEHH B CIIpaBeiMBaTa CTOMHOCT Ha XeIDKUpaHaTa
NO3MUMA WM NMapUYHU TNOTOLM, KOMTO C€ ABJDKAT Ha XeMKUpaHus pHCK. XeDKMpaHeTo ce oyakBa Oa Oble
BUCOKOE(EKTUBHO NMpPU NOCTUIAaHE HAa KOMIEHCHpAall¥ Ce NPOMEHHM B CIPABENIMBATA CTOMHOCT WIIM MapHIHUTE
MOTOLM, KOMTO C€ ABIDKAT Ha XeDKHPAaHMsA PHCK, U Ce OLEeHsSBa MOCTOSHHO, U (aKTMYeCKU ce Ompenesis KaTo
BUCOKOE(EKTHBHO B PAMKUTE Ha OTUCTHHUTE TIEPHOIH, 32 KOUTO € OMNPeeeHO XeKUPAHETO.

Xemxmpamme B3aMMOOTHOWIECHUS, KOMUTO OTroBapAT Ha CTPUKTHUTE YCIOBHUs 3a CYCTOBOJHO OTYHTAHE Ha
XE€IKHUPAHETO, C€ OTUUTAT KAKTO CJICIBa.

HpyXeCcTBOTO MMa JIMXBEHH CyaIloBe U KanoBe, KOUTO Ce M3MOI3BAT 32 XePKUPAHETO Ha eKCIO3MIHUATA KbM IIPOMEHH
B CIpaBelulMBaTa CTOMHOCT Ha 3aeMuTe. JombiHuTeNnHa HHGOpMalus € naaeHa B benexka 16.

XeXxupaHe HA MapHYeH NOTOK

YacTTa OT nevanbarta Hin 3ary6aTa OT XCIKUpaIlWsd HHCTPYMEHT, KOATO CE OIIPEIENA KaTo C(bGKTI/IBHO XEIKHUpaHe,
C€ MpPHU3HaBa IOUPEKTHO B cOOCTBEHMS KaIlUTall. HGGQJCKTI/IBHaTa HJacT C¢¢€ IIpu3HaBa He3abaBHO B OT4YeTa 3a
BCeOOXBaTHUSA JOXO/L.

C}’MHTC, KOUTO ca Ounmm NPpHU3HATH JUPEKTHO B COOCTBEHMS KanuTall, C€ IpU3HaBAT B OTUETA 3a BCEOOXBATHMS Aoxon,
KOraTo X€IKHpaHarta CACNIKA OKa3Ba BIHAHUEC BHPXY nevanbara Uiu 3ary6aTa, KaTo HalipHUMEpP KOTraTo XEMHKUPAHUAT
(bI/IHaHCOB npuxona Uin (bHHaHCOB pasxon 6b1e TNIPU3HAT, UJIA KOT'aTO €€ OCBIICCTBH IPOTHO3HA npoz[a>K6a.

AKO NpOrHo3HaTa CAeNKa WM HEOTMEHUMILIT aHTaXKMMEHT HE Ce 0YaKBa NOBEYE 1a Bb3HHUKHAT, CYMHUTE, KOHUTO ca
OMIIM OTUETEHH NPe/IY TOBA B COGCTBEHMS KAIIUTAN, CE IPEXBBPILIT B OTUETA 38 BCEOOXBATHUSA HOXO0I. AKO CPOKBT Ha
XeIPKUpAINg HHCTPYMEHT H3T€4€ WM Toll 6B/ NpoJaneH, NpeKpaTeH Wik yNpaxHeH 6e3 3aMaHa HIM NPEXBPIISHE,
WITY 8KO HEFOBOTO ONPENEIIAHE KaTO MHCTPYMEHT 3a XeKUpaHe Oble OTMEHEHO, CYMHUTE, KOUTO ca 01K NPU3HATH
Npeny TOBA B COGCTBEHMs KAIMTAI, OCTaBaT B COOCTBEHHS KAMUTA 0 MOMEHTA, B KOWTO IPOTHO3HATA CACIKA WK
HEUTMEHUMUN | dHURKUMEHY L8 UCBLUEL TR,

Knacudukanmst KaTo TEKYIUHN CHPSIMO KAacHPUKAIUS KATO HETEKYLIU

JleprBaTHBHM MHCTPYMEHTH, KOMTO HE Ca ONpeleieHH KaTo TaKuBa, M e(EKTUBHU XeIKHpall¥ HHCTPYMEHTHU ce
Kk1acuHLUpaT KaTo TEKYIIH WIM HETeKYIUH, WM C€ pa3lielsIT Ha TEKyINa W HeTeKylla JacT, Ha 0asa olleHKa Ha
taxture u obcToATENICTBATA (T.€. 3AT0KEHHUTE B TAX AOTOBOPHHU MAPHUYHH MOTOLH).

Korato )Ipy)I(OOTDOTO OMSITO J0 ALPICH OCPHDATHDA KATO HKOIIOMEIMCCIKE HIICTPYMCIIT 34 XCDKHPAIIC (H IIC npHara
CYETOBOOHO OTHMTAHE Ha xez[xcnpaﬂe), 3a Neproa, HaaBUIIaBaI] 12 Mecena cnep jaTaTa Ha 6ancha, AE€PUBATUBBT CE
Knacmbnuﬂpa KaTO HETEKYIL (I/IJH/I C€ pas3aciia Ha TEKyIlua H HETCKYIla qacr) TIOCJIEAOBATENIHO C Knacmbukauwna Ha
OCHOBHATa ITO3H I M.

BHeﬂpeHI/I NEPUBATHUBH, KOUTO HE Ca TACHO CBBP3aHU C OCHOBHMI AOIOBOp, C€ KnacmbnuupaT MOCNENOBATEIIHO C
Tapu4gHHUTE NIOTOLN OT OCHOBHHU AJOTOBOD.

HepI/IBaTI/IBHI/I HMHCTPYMEHTH, KOUTO €A ONPEICIJICHU KaTO TaAKMBa U KOUTO IIPEACTaBJIABAT eq)eKTPIBHI/I XEKUpamu
WHCTPYMEHTH, CE xnacmbnunpaT MOCIEAOBATECIIHO C KJ'IaCI/I(bI/IKaI_II/IHTa Ha 3aJIeTHallaTa B TAX X€KHUpaHa IMO3HLUs.

ﬂepI/IBaTI/IBHH}IT HHCTPYMEHT C€ pasfciia Ha TEKylla W HETCKyIna 4acT, €AMHCTBCHO aKOo MOXE Ia CC HallpaBH
HaJCXIHO pasnpeaeiieHue.

KomnencupaHe Ha GUHAHCOBU HHCTPYMEHTH
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(PHUHAHCOBUTE aKTUBM M (DMHAHCOBUTE ITaCHBH CE€ KOMIECHCHPAT M HETHATa CyMa ce MpelcTaBs B OajlaHCca, KOraTo u
CaMoO KOTaTo, € HalMLE IOpUIUYECKH YIPaXKHAEMO MNPaBO 32 KOMMEHCUpaHe Ha NMpU3HAaTHTe cyMHU M JIpy»eCTBOTO
¥Ma HaMepeHHe 3a ypexkJaHe Ha HeTHa 0aza, WM 3a €AHOBPEMEHHO peajM3WpaHe Ha akTHBHUTE M ypexJaHe Ha
NIaCHUBHTE.

CnpasejiiBa CTOMHOCT Ha GHHAHCOBUTE UHCTPYMEHTH

CHpaBCZLHI/IBaTa CTOMHOCT € ucHara, KosATo Ou 6una TIoJIy4y€Ha OT np0ﬂa>1<6a Ha aKTHUB HWJIU NJIaTCHA 3a NPEXBBPIIAHE
Ha nacus B oOuuaiina CAClIKa MEXAY Na3apHW YJYaCTHHIU KbM JaTaTa Ha OLEHKaTa. OueHsBaHeTO 10 CIIpaBe€JinBa
CTOMHOCT ce 6a3npa Ha nNpeanoNOXECHUETO, Y€ CcAesiKaTa 3a nponan<6a Ha aKTUB UNU NPECXBBHPJIAHE Ha NACHUB CE
OCBHIIECCTBsABA:

L4 Ha OCHOBHWNA I1a3ap 3a CbOTBETHHUA aKTHB WJIY ITACHB, WU
L4 IIpH OTCHCTBUE Ha OCHOBEH I1a3ap, Ha HaM-U3rOJHUS TIaszap 3a CbOTBETHUA aKTUB WU [NaCUB.

OCHOBHMAT UJIM HaH-MU3TOAHUAT Na3ap TpsiOBa 1a 6bae NOCThNeH 3a JpyKecTBOTO.

CripaBeqiMBaTa CTOMHOCT Ha aKTHB MM JIaCUB CE OLICHABA KAaTO Ce€ IPAaBAT HPEAIONOXKEHUS, KOMTO Na3apHu
YUACTHUIA AWXA RANPARUTY TIPY 0NpefiengHe Ha JIeHATA HA AKTHRA WM IACHBA, KATO ce TIPHeMa, 4e Te AeWcTRaT R
cBOs Hall-106Bbp HKOHOMUYECKH MHTEpEC.

OLeHABaHETO Ha CIpaBelJMBaTa CTOMHOCT Ha He(QUHAHCOB aKTHUB B3eMa NpeABHJ CHNOCOOHOCTTa Ha IasapeH
YYacTHMK Jla FEHepHpa HKOHOMUYECKH M3IOM OT M3MOJI3BAHETO Ha aKTHBA CHIOpe/ Hail-edekTUBHATa M Hal-go0parta
My ynoTpeba win oT npojax0arTa Ha akTHBa Ha APYT Ia3apeH YYacTHHK, KOWTO Lie H3IOJI3Ba aKTHBa CIIOPE Hali-
edexTUBHATa 1 Hali-nobpara My ynorpeba.

pr)KCCTBOTO HU3IMI0JI3BA OUCHUTECIICKA METOAH, YMECTHH IIPH O6CTOﬂTeHCTBa’1‘a, 34 KOUTO MMa OOCTATBYHO JaHHH 34
OLICHABAHE HA CIipaBejiuBaTa CTOMHOCT KaTo ce MAKCUMHU3Npa U3NON3BAHETO Ha NOAXO0 QA 1IN HaO0JIF0/JaBaHH BXOASIIN
JaHHHU U CE€ CBEX1a N0 MUHAMYM H3MOJI3BAHETO Ha HeHalOIogaBaHu BXOSIIN JaHHU.

BcHuKH aKTHBY ¥ TaCHBH, KOHTO Ca OLICHSHH IO CTIpaBeyIiBa CTOMHOCT HIIH 33 KOUTO CE W3KUCKBA OTIOBECTABAHE Ha
CIIpaBE/IMBA CTOHHOCT BbB (DMHAHCOBUS OTYET, Ca TPYNHPaHH B KATEIOPUH CrIOpes Hepapxuara Ha clipaBeIuBara
CTOMHOCT, KaKTO € OIMCAHO I10-A0JdY, Bb3 OCHOBA Ha Hali-HHCKOTO HHMBO U3MON3BAHU BXOMSILUM JaHHH, KOUTO MMat
3HaYUTENHO BJIMSIHHE IIPH OLEHABAHETO Ha CIIPABEIJINBATA CTOMHOCT KATO LSUIO:

L4 Hupo 1 — U3nonsear ce KOTHUPAHH (Hexopumpaﬂn) LI€HU Ha aKTHMBHH Na3apy 3a UACHTHYIHU aKTHBH HJIHA
MMacuBH

L4 Huso 2 — prmaraT C€ OUCHHUTEJICKA METOOH, NTPH KOUTO HA-HUCKOTO HUBO U3MOJI3BAHU BXOMSIIU JaHHH,
CBIIECTBEHHU 3a OLICHKATa IO CIIpaBeyiuBa CTOﬁHOCT, ca Ha0monaBaHu MIH HOpAKO, UM KOCBEHO

- Hugo 3 - I13m043BaT ce 0LeHTeNCKH MeTOOI, IpH KOHTO 11all IHCKOTO 1IABO H3MOJI3BAIH BX O AN,
CRITIECTRERAW 33 QIIEHKATA TI0 CTINARGTTTURA CTOWHOCT, €A HEHARNMINTARAHK

3a aKTHBHTE M MACHBHTE, KOMTO C€ OLEHSIBAT PErYJIPHO MO CHpaBEIIIMBA CTOMHOCT, JpyXeCTBOTO mMpepasriexna
KaTerOpu3UpaHeTO MM Ha ChOTBETHOTO HMBO OT Hepapxuara Ha CIPaBe/IMBAaTa CTOMHOCT (Bb3 OCHOBA Ha Haii-
HHUCKOTO HHMBO M3IIOJI3BaHU BXOASIIN NaHHH, KOUTO UMAT 3HAYWTENIHO BIUSAHUE OPH OLIEHSABAHETO Ha CIIPABEAINBATA
CTOHHOCT KaTO LLUI0) KbM Kpas Ha OTYETHHS MEPHOA U ONpeAens Aalli uMa HeoOXOAMMOCT OT M3BbPLIBaHE Ha
TpaHcdep(u) OT eHO HUBO B IPYTO.

PnkoBoacTBoTo Ha JpyecTBOTO onpenens NOJIUTHKHUTE U NPOLENYPUTE, KOUTO e APHIaratT o OTHOILEHHME KaKTo
Ha PETYJIAPHUTE OLIEHKHU IO CNpaBe[MBa CTOHHOCT KATO TE€3W HAa WHBECTHLMOHHU MMOTH M (PMHAHCOBU aKTHUBH Ha
pasnoJiokeHHe 3a npojaxba, Taka ¥ Ha HEperyJIpHUTEe OLIEHKH MO CHpaBe/UMBa CTOMHOCT, KaToO Te3U Ha aKTHBH,
IObpIKaHU 32 npofaxOa/pasnpenenenye KbM coGCTBEHULHTE.

OO6HKHOBEHO 3a OLIEHABAHETO Ha CIIPaBEIMBATA CTOMHOCT Ha CHIIECTBEHUTE aKTHBH M HA CHIIECTBEHUTE ITACHBH, Ce
AHTKHUPAT BBHIIHM HE3aBUCHMH OLIEHHTENH KaTo HeoOXOOUMOCTTa OT TAX Ce TpeleHsBa BCsKa TOAMHA OT
PBKOBOACTBOTO Ha JIpykecTBOTO. BBLHIIHUTE OLECHUTENH ce U30Upar Ha 6aza Ha TeXHHA NPOdecCHOHATEH OMNMT,
KauecTBa U penyTtauus. Ciea o0chxkIaHe CbC CHELUAIMCTUTE- OLICHUTEIH, PKOBOICTBOTO PELliaBa KOU OLHEHUTENCKHU
METOJH ¥ BXOAAILM JaHHU ca Hal-yMeCTHH Aa ObJaT N3MON3BaHU IPH BCEKH KOHKPETEH Ciydail.

K®M Bcsika oTueTHA JaTta, PpbKOBOACTBOTO IPaBH aHaJiM3 Ha U3MCHCHUATA B CTOMHOCTUTE Ha aKTUBUTE U NACUBUTE,
KOHUTO NOAJIEXAaT Ha IIPCOUECHABAHE ChIIIaCHO CUCTOBOAHUTE ITOJUTHKHU Ha pr)KCCTBOTO. ToBa BxJI0YBA npernen Ha
KIIKOYOBUTE BXOAALIN NAHHH, U3TION3BAHU B NOCJEAHATA OLUCHKA M CPAaBHABAHETO UM € NOAXOAsALIa UCTOpHUYECKA
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I/lHd)OpMaLIl/Iﬂ KaTo CKJIFOYEHU NOroBOPU W APYTU NOAXOAALIN NOKYMEHTH. Cepiuo TakKa, pPpbKOBOACTBOTO, CbBMECTHO
CbC CNIICUMAJIMCTUTE-OLUEHUTENN, CpABHABA MPOMEHHUTE B CIIpaBeNIMBaTa CTOMHOCT Ha BCEKM aKTWUB MJIM NAacHUB C
noaXo K BbHINHU U3TOYHHMLH, 32 Id NIPEUCHH Jali IPOMEHUTE Ca pa3yMHHM.

3a UEeNnuTe Ha OMOBECTSABAHETO HA cnpaBe€niuBarta CTOFIHOCT, Hp}’)KeCTBOTO Onpeacna pasjiniHr KJIaCOBE€ aKTHBH U
IMaCcHBH B 3aBMCHMOCT OT TAXHOTO €CTECTBO, XapakKTEPUCTHUKU M PUCK U OT CHOTBETHOTO HHUBO OT ﬁepapxn}n‘a Ha
cripasenjinBata CTOMHOCT, OIKMCaHa no-rope.

3.9 IIpu6au3UTeTHH OLIEHKH U MPEATI0I0KEHHS

OcHoBHUTE TNIpEAIIONOKEHNA, KOUTO Ca CBBP3aHH C Obmeurd 1 ApYrd OCHOBHU MU3TOUHHUMU HAa HECUI'YPHOCTH B
HpI/I6J'II/I3HT€IIHI/ITC OLEHKM KbM OTYETHATA JaTa, ¥ 38 KOUTO CHIIECTBYBA 3HAYUTEJICH PUCK Ja AOBEIAT 10 CbIIECTBCHU
KOPEKUHH B 6anaHCOBUTE CTOMHOCTH Ha aKTUBUTE U NACHUBHUTE Tpe3 caeaBallysa OTYETEH II€PUOJ, Ca ITI0OCOYEHHU IO~

Zony:

ITonesnu dcugomu Ha UMOMU, MAWUHU U COLOPBIICEHUS, U HEMAMEPUATHY AKMUGH

DUHAHCOBOTO OTYMTAHE HA WMOTHTE, MAIIMHUTE U CHOPHKEHHWATA, W HEMATEPUAJHHUTE AKTHBH BKIKOYBA
U3TI0JI3BAHETO Ha NPUOU3UTENHHI OUEHKH 32 TEXHUTE OYaKkBaHU MONE3HU JKUBOTH M OCTATHYHH CTOMHOCTH, KOUTO C€
©a3MpaT Ha IPELEHKM 0T CTPaHAa I1a PLKOBOACTBOTO 1A J[py KecTnoTo.

Crpasednusa cmotiHoCm HQ QUHAHCOBUME UHCIPYMEHIU

Korato cnipaseivBata CTOHHOCT Ha (PUHAHCOBUTE aKTHBY 1 (PUHAHCOBUTE ACUBH, OTPA3CHHU B balaHca, He MOXe Aa
Ce M3BJIeYe OT aKTUBHM Nas3apH, Te ce ONPENEIIAT Ype3 U3NOJM3BaHe HA OLEHUTENICKY TEXHUKH, BKIIOUUTENHO MOIENa
Ha IMCKOHTHPAHUTE NapU4YHM NOTOLH. BXOsIKUTE JaHHK B TE3W MOZEIIM CE B3EMAT OT [O/JIE)kKALIM Ha HabmoAeH!e
Trasapy, KOrato ToBa € Bb3MOKHO, HO KOTaTO TOBA HE € Bb3MOXKHO, € HE00X0IUMa U3BECTHA CTENEH Ha NPELEHKa MpH
ONpPEeIENISHETO HA CHpaBeNIMBUTE CTOHHOCTH. IIpeleHKWTe BKIIOYBAT pasIleXAaHe Ha BXOMAIIM [JaHHM, Karo
HanpuMep MUKBUAEH PUCK, KPEAUTECH PUCK M BOJATIWIHOCT (IpOMEHNUBOCT). [IpOMEHHTE B NPENTIONOKEHUATA 32 TE3U
thakTOpu MOTaT 1a Ce 0TPa3AT Ha OTIETEHUTE CIPABEUINBH CTOMHOCTH Ha PUHAHCOBUTE HHCTPYMEHTH.

OmeOVEHu OQHBYHU GKMUBY

OTCquCHI/I JaHbYHHU aKTHBU C€ NPHU3HABAT 3@ BCHYKM HEU3IIOJ3BAHH AaHBYHH 38Fy6I/I, OO0 CTENECHTA, A0 KOATO €
BEPOATHO Aa € HATULE obnaraema neqa.n6a, Cpeury KOATO 3ary6me Jia 6paaT u3noi3Bann. HeobxoamMa e chlllecTBEHA
NpencHKa OT CTpaHa Ha PbKOBOACTBOTO, 34 [1a C€ ONpPEALNIM CyMaTa Ha OTCPOYCHUTE JaHBbYHH aKTHBH, KOATO MOXe
na opae NIpU3HATa, Bb3 OCHOBA Ha BEPOSATHUA MOMCHT Ha Bb3HHMKBAHE M CTCIICH Ha Obaeny obaraeMu I'IC'-IEUI6I/I,
Hapen ¢ ObaemuTe CTpaTEervun 3a JaHbYHO IIJTaHHUpaHe.

3.10 CnpasennuBu cTofiHOCTH

CrpaBeanBaTa CTORHOCT Ha (PWHAHCOBMTE MHCTPYMEHTH Ha JIpYKECTROTO € OmpenieNieHa Kato 1ieHaTa, KoaTto Gu
Ouna monyyeHa mpu npoAaxbara Ha (HUHACOB aKTHB WIM IUIaTeHA NP NPEXBBPISAHETO Ha (GUHAHCOB NACUB B
HENpUHYACHA ClIeNKa MeXOy Na3sapHU yYacTHULM KbM JaTaTa Ha oleHKara. JIpH OLeHABAHETO Ha CIpaBedIHBaTa
CTOMHOCT Ca M3II0I3BaHM CJIEIHUTE METONH U IOITY CKaHUS:

o Tlapuynu cpefcTBa M KPaTKOCPOYHM NEMO3UTH, TBPIOBCKU B3SMaHMsi, THPIOBCKH 33a[bIDKEHUS M LPYTH
TEKYIM GUHAHCOBM aKTHBM M NACHBH — NOPAK KpaTKOCPOUHHUA MajeX Ha Te3W (PUHAHCOBH MHCTPYMEHTH,
TAXHATa CIPABEATINBA CTOMHOCT ce no6amkaBa 40 CbOTBETHATA OTYETHA CTOMHOCT;

¢ JIMXBOHOCHM 3a€MM M NPUBJIEYEHH CPEICTBa — CIpaBeUIMBAaTa CTOHHOCT € ONpejieieHa Upe3 MeTo#a Ha
IMCKOHMpaHuTe Napuynu notou (ML) kato ce n3non3sa AUCKOHTOB (akTop Ha3upaH Ha TMXBEHH HUBA
TO JBJIFOBU MHCTPYMEHTH CbC CXOJHH YCJIOBHUA M ocTaBall najex. CoOGCTBEHUAT PUCK OT HEU3IThIHEHHE 110
HHCTPYMEHTA € OLIEHEH KaTO HechbllecTBeH kbM 31 mekemBpu 2019 T,

e Crpase/TUBaTa CTOHHOCT Ha JIMXBEHHMS Cyall € OLleHeHa Ype3 IMCKOHTHPaHe Ha MapyyHK noTolu (Moen Ha
(opybpn ueHa & Cyam) KaTO ca M3NON3BAHM T1a3apHH JUXBEHM NPOLEHTH W KPUBM 33 HOXOJAHOCT 3
OCTaBalldst CPOK HAa MHCTpyMenTa. OueHKaTa Ha CNpaBenuBaTa CTOHHOCT ce Oa3mpa Ha uH(OpMauys,
nollyyaHa oT 6aHKaTa-KOHHTPAreHT.

PrroBoacteoTo Ha AHEPT MOHTAH EOO]] cuuTa, 4e cpaBefJIMBUTE CTOMHOCTH Ha GUHAHCOBUTE HHCTPYMEHTH,
KOWTO BKIIFOYBAT MIADUYHHM CPEJCTBA, ThPrOBCKH 1 APYTHY B3EMaHMA, THPTOBCKY ¥ APYT'H 38 bJKEHUS, DAHKOBH 3a8MH
U 32€MH OT CBBP3aHH JIMLA HE e OTIMYaBaT OT TEXHUTE alaHCOBH CTOMHOCTH, 0COGEHO aKO TE €a ¢ KPaTKOCpOYeH
XapakTep WK NPWIOKUMHUTE JTUXBEHH MPOLEHTH ce MPOMEHST CHOpe/l Ma3apHUTE YCITOBHA.
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AHEPT MOHTAH EQOOJ
NOACHUTEJIHU BEJIEXKH
3a nepuona, npuxmoypaul Ha 31 nexemBpu 2019 r.

4. YnpapieHue Ha GHUHAHCOBHSA PUCK.

OcHOBHMTE QUHAHCOBY MACHBH Ha JIpY>XeCTBOTO BKIIOYBAT JMXBOHOCHM 3a€MM W TIPUBJICUEHH CpPelcCTBa,
BIUTIOYMTENIHO OT CBbP3aHU JIMLA, ThPrOBCKM M APYTH 3a8ABJDKEHYS M AEPUBAaTHBHU (PMHAHCOBH WHCTPYMEHTH.
OcHoBHaTa 1€ Ha Te3d (PUHAHCOBY MHCTPYMEHTH € 1a Ce OCHUTYpH (uHaHCHpaHe 3a fefiHocTTa Ha JIpy)xecTBOTO.
Hpy*ecTBOTO NpyTeKaBa (PMHAHCOBU aKTHBH KAaTO HANPUMED, THPTOBCKH W APYTH B3eMaHUs M NApHIHU CPEICTBA U
KpaTKOCPOYHH JNETNO3UTH, KOUTO Bh3HUKBAT NPSAKO OT ACHHOCTTA.

OCHOBHMTE PHCKOBE, MPOU3THYALIM OT (QMHAHCOBUTE MHCTPYMEHTH Ha J[py)XeCTBOTO C& JIMXBEH PUCK, NHKBHIEH
PUCK, BalyTEH PHCK M KpEIUTEH pUCK. [lonuTHKaTa, KOSTO PbKOBOACTBOTO Ha JpyXeCcTBOTO Npuyara 3a yrnpasJieHue
Ha Te3M pUCKOBE, ¢ 06001IeHa no-a0Jy.

Jluxeen puck

HpyXecTBOTO € H3JI0KEHO Ha JIMXBEH PUCK BBB BPb3KA ChC CBOMTE 3a€MM OT (HMHAHCOBH MHCTHUTYLHH, KOUTO ce
OJIMXBSABAT C IPOMEHIMBY JIMXBEHN NPOLEHTH. pyXKecTBOTO € CKIIYMIO pa3JIMYHU CIIOPasyMEHHMA 3a XEIXKHUPAHE, C
LieJI NpeAna3BaHe OT M3JJaraHeTO CH Ha PHCK OT IIPOMEHM B OCHOBHMTE JIMXBEHH NPOLEHTH BbB BPB3Ka CHC CBOUTE
3aeMu. JlonbHMTEIRa MHQOpMaLUA 3a CIIOPa3yMEHUATA 3a XEIXKHpaHe e onoBecTeHa B benexka 16.

Jureuden puck

Tpennasnnsuiv yupdBiacHIE Ha AMKBAAHMY PUCK HPEAUUILALd HUMLBPKAHE HA JUCIAIBYHU HAPUMHNA CPEACIBE 1
HajM4Hhe Ha (PUHaHCHpaHe upe3 aieKBATHH CYMH Ha KPEAUTHH JIMHUY, 38 KOUTO MMa I10eT aHTKUMEHT. JINKBUAHUAT
PHCK Ce apecHpa Upe3 HENPeKbCHATa NOAKpena OT AHONWYHHS COOCTBEHHK, Ype3 OTITyCKaHe Ha 3a€MH, U DaHKOBU
3aeMH, KakTo € onoBecTeHO B benexka 17 u Benexka 19.

Jluxeuden puck (npodvadicenue)
KoM 31 nexeMBpw, maexHaTa cTpyKTypa Ha (uHAHCOBUTE MacuBu Ha JpyxecTBOTO, Ha 6a3a Ha JAOTOBOPEHHTE
HEJMCKOHTHDPAHH TNalllaHus, € MpeicTaBeHa B Tabnuiara no-aoiy:

Banymen puck

HpyeCTBOTO CKITIOUBA JOrOBOPH 33 BBHIIHHU YCITyTH U II0JIy4YaBa 3aeMH B UyXKACCTPAaHHU BATYTH, IPEIHMHO B €BPO.
Trit kaTo BanmyTHHAT Kypc JieB/eBpo e huxcupan Ha 1.95583, BayTHUAT PHCK, IPOU3TUYAII OT EBPOBHTE EKCTIO3HLHH
Ha JIpy>eCTBOTO € MMHMMAJEH.

Kpeoumen puck

JpyxecTBOTO THPryBa CaMO C €IMH NPU3HAT W IuIatexocrnocober koHTpareHT — Enepro-Ilpo Ilponax6u A/l Ha
6a3ata Ha 20-roJHIIEH JOTOBOD 3a MOKYITKA Ha €JIEKTPOSHEeprus, KouTo € B cuna 10 30.09.2019 roxuna. Cnen tasu
nara snu3a B cuna gorosopa ¢ @CEC 3a usniamaHe Ha MpeMHs 3a NPOM3BEJCHUTE KOJMUYCTBA, KaKTO U JOFOBOp C
Enepmxu MT 3a n3kynyBase Ha IPOH3BEJEHUTE KOJIMUECTBA eJIEKTPOSHEpTUa U MpoJax0aTa UM Ha cBOOOJEH Nazap..
Canpara 1o TBProOBCKMTE B3€MaHUsA ca 00EKT Ha TEKYUI KOHTPOJN M U3HCKBAHETO 3a 00e3leHKa ce aHaIU31pa B Kpas
Ha BCEKM OTHYETEH mepuol. KpeIuTHHAT PUCK, NPOM3THYAIL 0T OCTaHaINTe (GMHAHCOBU aKTHBH Ha JIpyXecTBOTO,
KaTO MapH4YHM CPEACTBA, NIPEJCTaBABa KPEAUTHATA EKCIO3UIMA Ha JIpyKecTBOTO, MPOU3THYAIIA OT BB3MOXHOCTTA
KOHTPArCHTBHT A8 HC H3IIBJIHH 38 IBJDKCHIATA CH. MaKcUMallHaTa KpeJUTHA eKCIO3KLMA Ha JlpyKCcCTBOTO BBB Bpb3Ka
¢ NpU3HATHTE (PUHAHCOBY aKTUBH € TAxHaTa 6anaHcoBa cyMa kbM 31 mexemspn 2019 1. u 31 nekemspu 2018 1.

Ynpagnenue na kanumana

OcHoBHaTa 1€ Ha ynpaBieHUETO Ha KamuTana Ha J[py>XecTBOTO € Lia ce OCUrYpH CTaOWIeH KpeOUTeH PeifTHHT U
KalUTANOBM NOKA3aTelH, C OIJIE] NPOABIKABAIIOTO (YHKUMOHHpaHe Ha OU3Heca ¥ MaKCHMU3MpaHe Ha CTOHHOCTTa
My 32 cOOCTBEHHKA.

Hpy>eCcTBOTO yIpaBiiABa KaNUTaNoBaTa CH CTPYKTYpa U 5 U3MEHS, ako € Heo0X0IUMO, B 3aBHCUMOCT OT IPOMEHHTE
B UKOHOMHMYECKUTE ycnoBua. C ormen noIabpikKaHe WM NMPOMSHA Ha KallUTaloBaTa CH CTPYKTypa, JpyXecTBoTo
MOXe€ Jla KOPHIHupa U3IUTAIAHETO Ha AMBUICHTH Ha COOCTBEHUKA, ia M3KYITH 00paTHO COOCTBEHH AANOBE, Ja HaMalu
HITM YBEJWYH OCHOBHHSA CH KalMTaJl, IO pellleHUe Ha eAHONMYHUS cobcTBeHUK. [Ipe3 2019 r., xakTo u mpe3 2018 r.,
HAMa NPOMERM B LEJMTE, NONUTHKMTE WIKM IIPOLECHTE MO OTHOLICHHE Ha YNpaBJIeHHETO Ha KaluTana Ha
Jpy>kecTBoTO.

Bopxy JIpy»KecTBOTO HAMa BBHUIHO-HAIOXKEHH KaITMTalOBY H3MCKBaHYS.

C ynpaBneHHETO Ha KamyTana OpYXEecTBOTO LeJM Na Ch3JaBa U MOAAPBKA BB3MOXKHOCTH TO Ja TPOIBIDKH 1
(dyBRKIMOHMpaA KaTo AeHCTRAIO NIpeapusIThe.
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AHEPI' MOHTAH EOOJ,
INOACHUTEJIHU BEJIEXKKH

3a nepropa, npuxmousall Ha 31 aexemBpu 2019 r.

5. Ilpuxoau oT omepaTHBHA AEHHOCT.

INMpuxoau oT npoaax6a Ha en. Eneprus

Hpyru npuxonu
O6wo:

6. Pazxonm 3a maTepuau.

Pa3xonu 3a en. Eneprus

Hpyru matepuanu
Oo6uio:
7. Pa3xonu 3a BBHIIHH YCJIYTH.

Onepupane u TOAIPEXKKa Ha COJIapeH NapK
Takca g0CTBN 0 MPEHOCHATa Mpexa
VYnpaBneHckU yCIyru

IIpodecroHalHu 1 KOHCYJITAHCKH YCIIYyTH
Oxpana

3acTpaxoOBKH

Pasxonu 3a 6anaHcupaHe

Apyry

O6uo:

8. JIpyrm pasxoau.

JbpxaBHa Takca
Takca o uin. 36e ot 3E
JIuxBa 3a 3abaBa
Pazxonu 3a maHbm

Obo:

9. duHaHCOBH pPa3XoIH.

Pazxonu 32 TUXBY 110 3a€MHU OT OaHKuU

Ilpu3HaBaBe Ha OTCPOUEHH (PUHAHCOBU Pa3X0Oax
Pa3xou 3a IMXBH MO 32€MH OT CBBP3aHU JHLA
®DyHaHCOBY Pa3XOAH IO JOTOBOPH 3a JIMXBEH Cyarl

BaHKOBM TakCH ¥ KOMHCUOHHU
O610:

10. ®uHAHCOBH NPUXOH.

[Ipuxomu OT TUXBU
O6mo:

11. Pa3xon 32 JaHbK BBPXY A0XOJUTE.

2019 r. 2018 r.
1835 1802
- 1236

1835 3038
2019 r. 2018 r.
7 7
1 -
8 7
2019 r. 2018 r.
54 54
19 22
22 192
44 24
16 16
13 14
118 122
11 12

297 456
2019 r. 2018 r.
86 84

86 84
2019 r. 2018 r.
206 242
20 21
12 54
194 196
1 1

433 514
2019 r. 2018 r.

ITpunoxumMaTa cTaBka Ha AaHbKa BbPXy goxoaute 3a 2019 . e 10% (2018 r.: 10%). IIpes 2020 r. nanbynaTa craBka

OCTaBa HENMPOMEHECHA.
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AHEPI' MOHTAH EOOJ
HOACHUTEJHU BEJEXKHU

3a nepuopa, npukmousanl Ha 31 gexemepu 2019 r,

OcHOBHMTE KOMIOHEHTM Ha (pa3xoja)/ NpHxoja 3a JaHbK BbPXY [0XO0Na 3a TOAMHHTE, NPUKIOYBAIIM Ha 31

aexemepy 2019 . u 2018 r., ca:

Pasxo[ 3a TekyIll JaHbK BbPXY 10X0Oa
Pa3zxon 3a OTCPOUCHM TaHBLH

O6wo:

12. Herekyimu akTHBH.

OT4eTHa cTOHHOCT:

Ha 1 anyapu 2018 r.
[Ipexnacudukanus
IIpunobutu

Tpancdep koM IMA
Ornucanu

Ha 31 nexemepu 2018 r.
IMpunobutu

Tpancdep kM JIMA
OTtnucanu

Ha 31 nexemspu 2019 r.

AMOpTH3aUUA:

Ha 1 auyapu 2018 r.
[pexnacudukanys

Hauncnena amopTH3auus 3a roguHaTa
OTnucaHa aMOpTH3aLMA

Ha 31 nexemBpu 2018 r.

Hauucnena aMopTu3anus 3a rofHaTa
OTtnucaHa aMOpTH3aLMs

Ha 31 pexemspu 2019 r.

banancoea croiinocT:
Ha 1 stnyapu 2018 1.

Ha 31 pexemBpu 2018 r.
Ha 31 nexemBpu 2019 r.

2019 r. 2018 r.
12.1 12.2
AKTHBH 32
HemaTtepuanuu
NPOU3BOACTBO Ha pes Obuio
eJIeKTpoeHeprus

XU n18. Xui. 1. Xun. 6.
12116 1691 13807
12116 1691 13807
12116 1691 13807
4175 277 4452
737 49 786
4912 326 5238
738 49 787
5650 375 6025
7941 1414 9355
7204 1365 8569
6466 1316 7782

OcHOBHHTE HEMaTepHalHM akTHBH Ha [IpyxkectBoTo KbM 31 mekemBpH 2019 r. ce CHCTOAT OT KanWTalH3apaHH
MIPOEKTAaHTCKH Pa3x0oly, Pa3xo[y 3a paspellnTeIH U Pasxo/M 10 3aKYIMEeHO PaBo Ha CTpoex ¢ obiia GanaHcoBa
croifHocT 1316 xun. ag. (2018 ro 1365 xmn, nm.) Te:d KANUTAMM3IMPAHM PAIXOIM Ce OYAKRA JA AOBEOAT 10
UKOHOMMYECKH MOJI3U 3a JIpyXecTBOTO B TeUeHHWE Ha NPUAOOUTOTO MpPaBO Ha CTPOEX, NOpaad KOETO Te Cce
aMOpTHU3HpaT 3a CPOKa Ha TOBA MPABO OT 35 TOAHHU.

Obesyenxa Ha UMOMU, MAWUHU U CoOPHCEHUS
JpyXecTBOTO € W3BBPIIMIIO IIPerien 3a 00e31eHKa Ha UMOTH, MAllIMHN U CbOPBIKEHUA ¥ HeMaTepHaIHi aKTHBY KbM
31 pexemspu 2019 r. He ca ycTaHOBEHM MHAMKATOPHU 3a TOBA, ye OaJlaHCOBATAa CTOMHOCT Ha aKTUBUTE HaJABHLIABA
TAXHAaTa Bb3CTAHOBUMA CTOMHOCT M B pe3yJITaT Ha TORA, He € IpU3HaTa 3aryba oT o0e3leHKa BbE GHHAHCOBHSA OTUET.

12.3. /Ipyru HeTexylum aKTHBH.

2019 r.

2018 r.
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AHEPI' MOHTAH EOOJ
MMOSICHUTEJIHU BEJNEXKHU
3a nepuoja, npukmoupaul Ha 31 nekemepu 2019 r.

Ilpennnateny Takcu 23 28
O61wo0: 23 28

13. Texymuu akTuBH.

13.1. MaTepuananu 3anacu.

2019 r. 2018 r.
Martepuranuy 3anacu 83 83
O6m0: 83 83
MartepHallHUTe 3allacy BKJIIOUBAT PE3ePBHU YACTH 3@ MOALPBKKA Ha COJTapHUA MapK.
13.2. TpproBcKky M APYra B3eMaHHS.

2019 r. 2018 r.
‘|'bproBekU B3eMaHuUs 21 20
IIpennnaresy pa3xoau 23 24
O6110: 44 4+

T’prOBCKHTC B3EMaHU HE ca TUXBOHOCHHM M OOMKHOBEHO €a ChC CpOK Ha IuIaljaHe a0 30 gHu.

Tvproeckure B3eManus kbM 31 pexemspu 2019 r. 1 2018 1. ca ¢ HeHaCTHIWI MAAEK.

13.3. llapuynu cpeacTna.

2019 r. 2018 r.
biloxupaHy DapUYHU CPEACTRA 300 300
ITapyaHU cpencTa B 6aHKOBU CMETKH 214 295
O6uwo: 514 595

BrnoxupaHuTe MapuyHM CpencTBa MpPENCTaBIsABAT NEMNO3UPAaHU CYMH, KOMTO ca TapaHUMs 3a H3IUlallaHe Ha
rJIaBHULATA W JIMXBATa M0 JIMXBOHOCeH Oankop 3aeM (benexka 17).

14. CobcTBEH KanMTAJ.

KoM 31 gexemBpu 2019 1. 1 2018 r. u3ganeHUAT perucTpUpaH KaruTal e U310 BHeceH. MiHGopManys 3a Npekus U
KpaifHus cobcTBeHUK e TpencTaseHa B benexka 19.

OcHoOBeH KanuTaa 2019 r. 2018 r.
100 mana Ha croitHocT 50 JIB. BCekH 5 5
O6mo: 5 5

Pe3epBH oT Xxex:kupaHe:

Pe3epBbT OT XemxupaHe Ha NMapuyHM MOTOLM CBHABPXKA eQEeKTUBHATA YacT OT OTHOLIEHMETO Ha XeJDKMpaHe Ha
Napy4yeH I0TOK, HayucieHa kbM 31 nexemBpu 2019 r. u 2018 r., KoeTo Npou3THYa OT JOTFOBOP 3a JMXBEH Cyall,
ckmodeH npe3 2011 r., kakTo e omoBecTeHo B Bemeskka 16, chraacHO mOroBopa 3a GaHKOB 3aeM, CKIIFOYEH MpeE3
rOJIMHATa, KakTo € ornorecTeHo B benexxka 17.

ITo-pony e npencrapeH 6aNaHChHT Ha pe3epBa OT Xemkupane kbM 31 nexemspu 2019 . u 2018 r.:

2019 . 2018 r.
CripaBeanyBa CTOMHOCT Ha e)eKTUBHU MHCTPYMEHTH 32 XeMKUPaHe (751) (1026)
O6wo: (751) (1026)
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AHEPI' MOHTAH EOOJ
MNOACHUTEJIHU BEJEXKHW
3a nepuoga, npukmoysall Ha 31 aekemepu 2019 r.

C}/MI/ITe, OTpa3€HU B APYTUA BCeoOXBaTEH DOXO0n, Ca NmjlaHMpaHHu Aa rnaac)Kupar, U CbOTBETHO IUE C€ OTPa3AT BbpXY

nevan®aTa Wiy 3arybara go 2028 r.

Henoxpura 3aryoa:

Henoxpura 3aryba oT MMHaJIM TOJUHU
Texywa neyanoa (3ary6a)

Tekya neyanba

0610 neyanba (Hemoxkpura 3aryda):
Apyru Usmenenuns

O6110 coOCcTBEH KaMMUTAJ:
K®M Kpast Ha OTHETHUS NEPUON APYKECTBOTO OTUUTA ACKAUTATH3ALUS.

15. 3apbJiKeHHd 110 32€MH OT CBBP3aHU JIHLA.

3afBIKEHUS 3a TI0JIy4eHU 3aeMHU
3aabmKkeHus 3a JIMXBU
O6mo:

16. lepuBaTuBHN (PpMHAHCOBH HHCTPYMEHTH.

JIuxBeH cyan — KpaTKOCPO4Ha YacT
JIuxBeH cyal — OBJITOCPOYHA YacT

O61o:

2019 . 2018 .
(604) (604)
751 -
1190 751
1337 147
1337 147
316 (874)
2019 r. 2018 1.

344 344

78 66
422 410
2019 . 2018 r.
221 221
530 805
751 1026

I[p}/)KCCTBOTO HU3I10J13BA JIMXBEH CYyall 3a YIIPAaBJICHUE Ha €KCIIO3HUMATA CH CIIPAMO NPOMEHUTE B TUXBEHUTE NPOLICHTH

IO IIPUBJICYCHH CpEACTBA ITO GaHKOB 3aeM.

CnpaBeannBaTta CTOMHOCT Ha Cyana, CKixodeH KbM 31 nexemspu 2019 r., e onpeneneHa B pasMep Ha 751 Xui. JB.

HeTHH nacuBy (2018 r.: 1026 xun. nB.).

JluxBeHus cyan ce OLEHsBa Ha TpUMece4Ha 0asa ¥ 3acsra cOOCTBEHMsA KamWTasl Uy nevanbaTa WM 3arybata B
33BHCHMOCT OT €(DeXTHBHOCTTA Ha HHCTPYMEHTA, 38 JIUXBEH Cyall, KOUTO ¢& ONPENEeNICHH KaTo e(EeKTUBHO XeKUpaHe
Ha TapUYHU IIOTOLM, CIpaBejiMBaTa CTOMHOCT € OTCpoueHa B COOCTBEHMs KalMTal KbM JaTaTta Ha OamaHca.
Meuanbara nnn 34ryGard, CEbP3AHM C IIPUMEHY B CLIPABEUIMBATA CTOMHOCT HA HEEQEKIMBHATE 4T U1 CydluBELE,

ce Mpu3HaBaT He3abarHO B neuanbara wiu 3arybara.

17. JInXBOHOCHH 3aeMM M NPUBJIeYeHH CPEeACTBA.

KpaTtkocpounu
InmceTimornicnr 6amkoD sacM

Hauwucnena nuxaa
OG0 KpaTKOCPOYHH:

Jbarocpoynu
MHBecTnoHeH GAaHKOB 3aeM

Kopekuus 1o aMopTH3Mpana CTOMHOCT
OO61I0 ABATOCPOYHU:

OO0I1110 NMXBOHOCHH 3aeMM:

2019 r. 2018 r.
818 766
818 766

6081 6899
(88) (103)
5993 6796
6811 7562
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AHEPI MOHTAH EOOJ
HOACHUTEJHHN BEJEXKH
3a nepuopa, npuknoysaul Ha 31 nekemepu 2019 .

WnBecTULMOHHMAT OaHKOB 3aeM ¢ nomydeH mnpe3 2011 r. u 2012 r. W e M3NON3BaH 3a H3rpaXJaHeTo Ha
dboToBONTAMUHA enekTpoleHTpana (conapex napk) ,, MOHTAH”.

VHBECTHMLUMOHHUT GaHKOB 33€M € OTIYCHAT MPH CIEIHNUTE YCIIOBHUS:
— Cpox 3a noracsiBaHe - 15 roauHu
— JInxen npoueHT 4%+3M euribor. IIpe3 2017 ronuna 3aeMbT € NpeJOroBOpeH U uxpata € 3.1%.
— Jlorosop 3a nuxBeH cyan - 2.7985% Bbpxy 80% oT cToliHOCTa Ha OcTaTbka N0 KpeauTa

Ha 6aHkaTta 3aeMonaTen € NpeNoCcTaBeHo CIeNHOTO obe3reyeHne BbB BPb3Ka C OTITYCHATHS OT Hes 3aeM:
—  3auior Ha npeAnpusATHE (IeHCTRALIO IPEeANpHUATHE);
- 3ajor Ha JJ10Be Ha egHonuuHuA cobctBeHuK AHepr Conap EOO/;
— B nombnHeHue, ApyXECTBOTO € 3aABIDKEHO Ja MOAXbpXKa OIpe/ieNleHO0 HHBO Ha OJOKHpPaHW AEHO3HUTH B
OaHKaTa, KOMTO ca rapaHiys 33 U3NUIAllaHe Ha TJiaBHUIIATaA W iuxBata no OaHkoBus 3aeM (benexka 13.3).
3aeMBT € OBJKMM ChITIACHO NMOTACUTENICH IIaH Ha 3-MeCeYHH BHOCKH OT IJTABHULA U JIUXBA.

18. Teproecku u APyru 3abKeHHS.

2019 r. 2018 r.
Tupropexy aLIDKCIIHS 444 5
JlaHbUHY 3a0bIIKEHUS 12 -
Od1wo: 456 5

YcnoBusiTa Ha NTOCOYEHUTE IO-TOp€ TbPIroOBCKH U APYI'H 3aAbJDKCHHKS Ca KaKTO cieaBa:

- ToproBckuTe 3aABIKEHNS HE Ca IMXBOHOCHU M 00MUaiiHO ce ypexzar B 30 THEBEH CpoK;
- JlaBbYHMTE 3aJbJKCHUS HE Ca INXBOHOCHHU M C€ YPEXK/AT B 3aKOHOBO YCTAHOBEHUTE CPOKOBE;

- 3aﬂ’bp)KaHI/ITC CYMHU KbM HOCTABYHILIH HE Ca JIUXBOHOCHU U CE YPEXOAT B CPOKOBETE, NOIOBOPECHU CHC
CBOTBCTHHUA JOCTaBYHK.

19. OnoBecTaBaHe HA CBBP3aHU JIHIA.

Kpaiina xomnanua-maiica
Kpaiinata komnanusi-maiika Ha dpyxectsoto e AHEPT A/l

ITlpaxa komnanus-maiixa
KeM 31 mexemepu 2019 r. 1 2018 1. 100% ot nsnosere Ha AHEPT' MOHTAH EOO/] ce npurexaBaT ot AHEPT
Conap EOO/I.

Jpyeu cevpsann iy
Anepr Acer MeHUKMBHT € cBbp3anHo juue Ha AHEPIT MOHTAH EOOJ], Tpii kato ca noj odui KOHTpOJ Ha
KOMIIaHM-MaiiKa.

EHEPJIDKU MT EAJl e cbp3ano nuie, ThH KAaTO €THONHYHHA My cobcTBeHMK nperexasa 50% oT
nsnosete Ha AHepr AJl, coocteenuk Ha Anepr Conap EOO/T.

Crhesiku cbe CBBP3aHu Juua

KaTeropusi cBnp3anu JIuua OnucaHue HA ¢AeIKATa 2019 2018
XUn. 8. xun. 6.

IIpaxa koMnanus-mMauxka
Amnepr Conap EOO/] JluxBU 1o 3aeM 12 54

Hpyau cevpsanu nuya
VnpaBneHcku yCIyrd M

Amnepr Acet MenuxkMbpHT EAJ] Tonnpwxkka 75 245
Pasxonu 3a en.eHeprus H
EHEP/DKHN MT EAJT fanaHcupaHe 124 129

23



AHEPI' MOHTAH EOOJ
HNOACHUTEJIHU BEJEXKKH
3a nepuoja, npuitousai Ha 31 nexemepu 2019 T.

Pa3zueTH cbe cBbp3aHU IHLA

3agbKeHHs 10 3aeMH

Ipaka komnanus-maixa

Amnepr Conap EOO/I — nony4enu 3aemMu

Anepr Conap EOO]I — 3aapmkeHus 0 JIUXBU

O61110 32IBJKEHMA 10 NIOJTYYEHH 3a€MU OT CBBP3aHHU LA

BiemaHus no npoaaxou

Enepmxu MT - en.eHeprus
Enepro-Ilpo ITponax6u
O6wo B3eMaHuA

3aanJKeHUS KbM CBBbP3aHM JIHLA

Enepmxu MT EAJT
Anepr Acer MeHumxmMbHT EA ]
O6110 3aABKEHKS KbM CBBP3aHH JIHLA

YciioBUA HA CAGJIKUTE ChC CBBP3aHu Juua

2019 2018
344 344
78 66
422 410
2019 2018
21 11
2 i1
2019 2018
1 5

. 5

[Tponax6uTe Ha ¥ NOKYIKUTE OT CBHP3aHH JTHLA C€ H3BBPLUBAT HO JOTOBOPHM UeHH. Heu3bmxeHuTe canga B Kpas
Ha rofinHaTa ca Heobe3neueHY, Oe3NMXBeHH (C M3KITIOYEHHE Ha 3aEMUTE) M YPEKIAHETO MM CE M3BBPLIBA C IAPHIHA
CpEACTBa. 32 3abJDKEHNATA KbM CBBP3aHM JIUIIA HE Ca MPENOCTABEHHU UITH [TONYYEHH TapaHIIkH.

BL3H3FP3)KL[CHHSI Ha KJII04Y0B YIIPABJEHCKH MepcoHall

3a nepHona nmpuxmodynn Ha 31 pexemspu 2019 r. u 2018 r., ynpaButenure Ha J[pyXecTBTOTO He ca IOJy4aBaly

BB3HArpaXAC€HUsA OT HETO B POJIATA CH HA TaAKWBA.

20. AHras>xMMeHTH H YCJIOBHM B3eMaHHMsI.

Cpemy I[py)KCCTBOTO HAMA 3aB€CHHU SHAYUTEIIHA MPAaBHY UCKOBE U PBKOBOACTBOTO HE OUaKBa TaKHBA.

21. CrOuTHH cjien OTYETHATA JATA.

HacroamusTt ¢unaHcoB oT4eT € u3rorseH Ha 18.03.2020 r.

Hacrosmnr (bnuancon OT'I8T 8 OTOPHIHPAII 30 H3AADAIIO ¢ POIIOIIHO 1A Y TIPADHTOIIHTO.

He ca HacTBNMIM cBOUTHA Clle] OTUETHATA AATA, KOUTO Aa HajaraT ZOMBIHUTEHY KOPEKLMU W/ UIIH OTIOBECTABAHUA
BbB (PMHAHCOBUA OTYeT Ha J[pyXecTBOTO 3a neprofa, NpukiroyBail Ha 31 nexeMBpu 2019 r.
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