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DOBROTICH WIND

CuvdvprcaHue
OTYET 3A PUHAHCOBOTO CHCTOAHMUE

OTYET 3A NEYANBATA UU 3ATYBATA U IPYTUA BCEOBXBATEH A0X0A
OTHET 3A NPOMEHUTE B COBCTBEHUA KAMUTAN

OTHET 3A NAPMYHUTE NOTOLUN

APUNOXEHUA KbM PUHAHCOBUA OTHET 3A 2015 rOAUHA
1. (HOOPMALHA 3A APYKECTBOTO

1.1. NpeameT Ha AeAHOCT

1.2, CobcrBeHOCT M ynpaBneHme

2, CYHETOBOAHA NONUTUKA

2.1, basa 3a u3roTsaHe Ha ¢MHaHCOBUA OTHET

2.2, feiicrBawo npeanpmatue

2.3. CpaBHUTE/IHN gaHHKU

2.4, OryeTtHa Banyta

2.5. Npnb6am3nTeNHN CHeTOBOAHU OLEHKHU

2.6. UMOTH, MALLNHKU U CHOPBIKEHHUA

2.7. HemaTtepuranHu aKTMBH

2.8. MartepunanHu 3anacu

2.9. PUHAHCOBU MHCTPYMEHTH

2.10. NapuuHK cpegcrsa M NAPUUHN EKBUBANEHTH

2.11. 3agb/mKeHna Kbm NepcoHana No TPyA0BOTO M COLMANHO 3aKOHOAATE/CTBO
2,12, Ob6e3ueHKa

2,13. Nposunsumn

2.14. Npuxoaun

2.15. Paaxogu

2,16. KopnopaTtuBeH gaHbK

2.17. AKuMoHepeH Kanutan v pe3sepsn

3. UMOTHU, MALLUHU N CbOPBKEHHUA U HEMATEPUANTHU AKTUBU
4, NAPUYHU CPEACTBA U NAPUYHU EKBUBAJIEHTU

5. TbPTOBCKU U APYTU 3AAb/KEHUA

6. PA3XO1M 3A BbHLLUHW YCAYTU

7. OTCPOYEHN AAHDBUN BHPXY NEYASIBATA

8. HETHA NEYANIBA HA AKLUUA

9. YNPABNEHUE HA PUHAHCOBUA PUCK

9.1. Ma3zapeH puck

9.2. KpegMreH puck

9.3. /InkBngeH pUcK

9.4. YnpaBaeHue Ha KaNUTA/NIOBUA PUCK

9.5. CnpaBeA/iMBa CTOMHOCT

10. CBbP3AHU NTNLIA U CAENKU CBC TAX

11. YCNOBHU AHTAXUMEHTH

12. CbBUTUA CNEQ KPAA HA OTHETHUA NEPUOA

AOBPOTUY YUHL AL
loduweH guHarcos omyem
Aoxnad 3a deiiHocmma

31 Jexemspu 2015 a.
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A _DOBROTICH WIND

OTYET 3A ®UHAHCOBOTO CbCTOAHUE
Ha OBPOTUY YUHJ Af

Kom 31 pekemspu 2015 r.

AKTUBU

Hemexywu akmueu

MMOTU, MaLlLUHKU U CbOPDBIKEHUA
HematepuanHu aktnsu

OTCpOYEeHU SaHBYHU aKTUBH

06,0 HeTeKylyMU aKTUBU

Texkywu akmusu

Mapu4HKU cpeacTBa U NAPUYHU EKBUBANEHTH
0610 TeKyluM aKTUBYU

OBLLIO AKTUBM

NACUBU

Cob6cmeen kanuman

OcHoBeH KanuTan

HaTpynaHa nevan6a/3ary6a
06w cobecrBeH KanuTan
Hemexywiu nacueu

TbproBekW 1 APYry 3a4bMKEHUA
O6uw0 HeTeKywWwK Nnacusm
Texywu nacusu

TbProBCcKkW U ApYru 3aabMKEHUA
O6u0 TeKylWU nacueu

OBWO COBCTBEH KANWUTAN U NACUBU

HAOBPOTUM YUHL ALl
ToduweH purarcos omyem
Aoknad 3a deliHocmma

31 dexemspu 2015 2.

Npunomexna 31.12.2015 31.12.2014
BGN'000 BGN'000

3 498 472
3 5 5
7 7 9
510 486

4 19 22
19 22

529 508

100 100

(89) (86)

11 14

5 505 481
505 481

5 13 13
13 13

529 508

NpunoxeHUaTa oT cTpaHWLa 7 A0 CTpaHWLA 23 NPeacTaBNABAT HEPA3NeNHA YACT OT HUHAHCOBUA OTUET.

17 mapr 2016. Cucrasuiren:

PbkoBoguren:

HQnusHa Meopruesa Ka¥iHa Mopaanosa

CueToBoaHA KA MABORA EOOL

3aBepun CbINacHO OAUTOPCKU JOKNAL,:

R N B Y R P I e T 1]

Boitko MabMHOB
AUMNOMUPAH eKCNepT-CUeTOBOOUTEN
peructpupaH ganrep
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_)\_DOBROTICH WIND

OTYET 3A NEYANBATA WU/ 3ATYBATA U IPYTUA BCEOBXBATEH AOXOA,

Ha AOBPOTUY YUHA AAQ

3a rogMHaTa, NnpukatoYBauia Ha 31 aekemspu 2015 r.

MpunomeHuna
neuxoau
PA3X0OA4OMU
Pa3xoAau 3a BbHLWHWM yCayru 6

Pa3sxoau 3a nepcoHana

OnepaTuBHK pa3xoam obuo

Neuan6a (3ary6a) npegu obnaraHe ¢ gaHbLM
Janbum BLPXY AoX0oAa

HetHa neuyanba (3ary6a) aa roguHaTa

O6uy, BceobxBaTeH [0OX04 3a rogMHaTa

MpUACKEHMATA OT CTPAHMULA 7 A0 CTPaHMLLA 23 NpeAcTaBAABaT Hepa3AenHa YacT oT pUHAHCOBUA OTYeT.

g

<

>
7 1
\ A \

17 mapt 2016 T. Cocrasuten: N
< fOnuaHa Teopruesa
CyetoBoaHa Kkbwa MUOOPA EOOL

Vo

3aBepua CbrAacHO OAUTOPCKM A0KNA4:

AObBPOTHUY YUHA AL

Foduwen cpurarcos omuyem

Aoxnad 3a delivocmma
31 dexemepu 2015 2.

2015 2014
BGN'000 BGN'000
(1) (2)
(2)
(1) (4)
(1) (4)
(2)
(3) (4)

(3)

(4)

PbkoBOgMTEN: /.
KatuHd MoppaHos

...................................

Boitko MaﬁMHos
AUNNOMUPAH EKCNepT-CH4eTOBOAUTEN
PerucTpupaH oanTop
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AObBPOTUY YUHLA AL

. DOBROTICH WIND Toduuen unancos omser

Aoknad 3a deiiHocmma
31 dexemepu 2015 2,

OTYET 3A NPOMEHWTE B COBCTBEHWUA KAMUTAN
Ha OGPOTHY YUHA AfL

3a roaguHaTa, npukaousawa Ha 31 aekemspu 2015 r.

Mpuno- OcHoBeH HaTtpynaHa O6uyo
WEHWUA
aKUMOHepeH neuanba cobcTBeH
Kanutan (saryba) Kanutan
BGN'000 BGN’000 BGN’000
Canpo kom 01 AaHyapu 2014 r. 100 (82) 18
06wy BceobxBaTeH 40X04, 3a roAvHaTa (4) (4)
Canpo kbm 31 pekemspu 2014 r. 100 (86) 14
06w, s8ceobxBaTeH 50X04 3a roguHaTa (3) (3)
Canpo kbm 31 aekemepu 2015, 100 (89) 11

MpunoxeHnATa OT CTpaHUUa 7 80 CTpaHUUa 23 npeacTaBnABaT HEPA34eHa YacT OT GUHAHCOBMUA OTHET,

17 mapT 2016 T. CueTaBuTes: D \ PbKoBOAMTESN:
KOnunsaHa Nleopruesa KaTtvna iopaanosa

CuetoBogHa kmua:MTAOPA EOO/

3aBepuA CbrNacHO OAMTOPCKU AOKNAL: = i TR O it e

Boiiko MapwWHoB
AWNNOMUPaAH EKCrepT-cHeToBoAUTEN
perucTpupaH ogauTop
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AOBPOTUY YUHLA AL

A DO BROT'CH WIND roduwet cpuraticos omyem

Aoxnad 3a deiiHocmma
31 dexemepu 2015 2.

OTYET 3A NAPU4HUTE NOTOLM
Ha JOBPOTUY YUH/[ AL

3a ropMHaTa, npuknoysaiya Ha 31 gekemspu 2015 .

Mpunomenuns 2015 2014
BGN'000 BGN'000

Mapuyxu nomoyu om onepamusHa deiiHocm
MNaWaH1s Ha AOCTABUMLM (3) (2)
MapvyHM NNaWaHUA CBbP3aHU ¢ nepcoHana (3)
MnaTeHy M Bb3cTaHOBEHM AaHbum (6e3 AaHbLUM Bbpxy nedanbara) 2
HeTeH napuyeH NOTOK OT onepaTuUBHaTa AedHOCT (3) (3)
HeTHO HamaneHue/yBenuUeHne Ha NAPULYHU CPeacTBa (3) (3)
MapuuHK cpeacTBa M NapUYHK ekBUBaNEHTH Ha 01 aHyapwm 22 25
MapuuHK CpeacTBa M NAapUYHK eKBUBaNEHTKH Ha 31 aeKemBpH 4 19 22

MPUNOXKEHUATA OT CTPaHMLUA 7 A0 CTpaHULA 23 nNpeacTasnaABaT HepasgesHa 4act oT GMHAHCOBUA OTYeT.
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Boiko MapMHOB{«
AMMA0OMUPAH ekcnepT-cHeToBoANTEN
perncTpupaH oauTop
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[OBPOTUY YUHA AL

Do B ROTIC H WlND roduweH guHaHco8 omyem

[oknad 3a delinocmma
31 dexkemspu 2015 2.

MPUNOXKEHUA KbM ®UHAHCOBUA OTHET 3A 2015 FOAUHA

1. UHdopmaLma 3a APYKECTBOTO

AOBPOTUY YUHA ALl e aKUMOHEPHO APYMKECTBO CbC ceaanuwie v aapec Ha ynpasneHue: Codus, 6yn. ,CumeOHOBCKO
woce" Ne99b, er.3, an.11. [py}ecTBOTO € BMUCAHO B TLProBCKUA perucTup Ha 14 1oau 2009 r., EMK: 200773401,

Ha 14 asrycTt 2009 r. B TbproBCKUA PErUCTHP € BNUCAHO pelleHne Ha eaHONUYHWUA COBCTBEHUK Ha KanuTana 3a NpomaHa B
YupeauTenHua akT Ha APyXecTBOTO, CBbp3aHa C agpeca Ha ynpasneHue, Ha 24 Hoemepu 2010 r. B TbproBCKUA perucTsbp
€a BMMUCaHW yBeaWYEHUE Ha OCHOBHUA KanuTas, NPOMAHa Ha NpeameTa Ha AeHHOCT U HOB YcTaB Ha apyxkecTsoTto. Ha 27
tonn 2011 r. 8 TbproBCKUA PErucTLP € BNUCaH HOB YCTaB Ha APYXEcTBOTO U NPOMAHA HA €AHONUYHUA COBCTBEHUK Ha
KanuTana. Ha 18 AaHyapu 2012 r. 8 TbproBCKUA perMcTbp e BNucaH HOB YCTaB Ha ApYKeCTBoTO.

HacToAWMAT GUHaAHCOB oTYeT e 0400peH 3a u3gasaHe or CbBeTa Ha AUpeKTopuTe Ha 17 mapT 2016 T.

1.1. Npepmer Ha geUHOCT

JeWHoctTa Ha [lpyKecTBOTO € CBbp3aHa C MHBECTULMOHEH NPOEKT 3a npugobuBaHe W NycKkaHe B eKcnioaTauua Ha
CbOPBKEHUA 33 NPEHOC HA €/IEKTPUYECKA EHEPrUA OT Bb306HOBAEMU EHEPIrUIAHW N3TOYHULLM.

1.2. Cob6crBeHOCT U ynipaBneHue

OCHOBHUAT KanuTan € BHECeH U3LUAMO 1 e pa3npelesnieH KakTo cneapa:

BUA, aKumn 31 gexemspu 2015 31 pexkemspu 2014
HOMMHanHa croiHocT BGN HOMMUHa/NHa cToliHocT BGN
6poit akumm 6poit akuum
33 eHa aKuma obwo 3a eAHa akumA obwo
obukHoBeHH 100 000 1 100 000 100 000 1 100 000

NONMEHHN aKLLnn

Obuwo: 100 000 1 100 000 100 000 1 100 000

[pyXecTBoTO € onpeaennno eaHocTENeHHa CUCTeMa Ha ynpasaeHue,

CbcTaBbT Ha CbhBeTa Ha AUMpeKTopUTe e:

Do6pomup Bbayes ~ npeaceaaren;

NaHaun MopaaHoB — 3amecTHUK-NpeaceaaTen;

KaTuHa MopaaHoBa — uneH.

[pyecTBoTO Ce npeacTasnasa oT KatuHa lopaaHoBa — U3NbAHUTENEH ANPEKTOP.

2. CueToBOgHA NOAMTHKA

2.1. basza 3a usroteaHe Ha GUHAHCOBUA OTUET

®UHAHCOBUAT oTdeT Ha [obpotuud Yuupa ALl e W3roteeH B CbOTBETCTBME C BCUYKU MexayHapoAHU CTaHAapTH 3a
duHaHcoBo oTunTaHe (MCDO), KOUTO Ce CLCTOAT OT: CTaHAAPTU 3a GUHAHCOBO OTYUTAHE U OT Tb/IKYBaHUA Ha KomureTa
3a pasfAcHeHnA Ha MCPO (KPMC®O), ogobpeHn ot CbBeTa no MexayHapoaHu cyeToBoaHM craHgaptv (CMCC), u
MemAyHapoAHNTE CHETOBOAHW CTaHAAPTU M TLAKYBAaHWATA Ha 6GMBLIMA [MOCTOAHEH KOMUTET 3a pasacHasaHe (MKP),
oao6peHn oT Komuteta no MeayHapoaHWU cHeTOBOAHM cTaHAapTh (KMCC), Kouto edeKTMBHO ca B cuia Ha 1 AaHyapu
2015 r., ¥ KouTo ca NnpueTn oT KomUcuATa Ha EBPONENCKUA CbHo3.

a) Hosu cmandapmu, usmeHeHus u pasacHeHus Kem MC®O, koumo ca 3advmumenHu 3a npunazaxe 3a 200uHama,
npuknwoveawa Ha 31 dekemapu 2015 2.

HAMa HOBM CTaHAAPTH, U3MEHEHUA U pa3AacHeHua Kbm MCDO, paspaboteHu n nybaukysaHu ot CMCC, KouTo ca B cuaa

3a OTYETHW nepuoau 3anoysallkh Ha WAU cneq 1 aHyapu 2015 r., KOUTO Aa OKa3BaT CbLIECTBEHO BAUAHUE BLPXY
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AOBPOTHUY YUHA AL

DOBROTICH WIND Fosuusen unancos omvom

Aoknad 3a delinocmma
31 dexemepu 2015 2.

OUHAHCOBUTE OTYETH HA APYIKECTBOTO.
Mo-pony ca n3bpoeHn cTaHAapTUTE N U3MEHEHMATA, KOUTO Ca U3aaaeHn U edeKTUBHO ca B CMa 33 Nepuoam, 3anodBaLlm
Ha nau cnepq 1 anyapu 2015 rogmHa:

e  KPMC®O 21 Hano3su — 0MHOCHO HAA03U OM cmpaHa Ha npasumencmeomo (8 cuna 3a 200uHu nepuodu,
3anoyeauyu Ha unu cned 17.06.2014 2.) e vntepnpertauma Ha MCC 37 [Iposusuu, ycnoeHu 3adb/ameHus u ycrnoeHu
akmusu. MCC 37 ycTaHOBABa KpWTepMW 3a nNPU3HABAHETO Ha 3aAb/IKEHWe, e4uMH OT KOUTO € MW3UCKBaAHeTo
npeanpuUATAETO fa UMa CerallHO 3a4b/KEHUA B PE3YATAT OT MUHaAN CbOUTUA (M3BECTHO KaTo 3a4b/KaBawo cbbuTue).
Pa3sacHeHMeTo NOACHsBA, Ye AbAMbLT, KOMTO Nopa)aa 3adb/KeHue 33 NaallaHe Ha Takca, e OT AeWHOCTUTE, ONUCaHKU B
CbOTBETHOTO 3aKOHQAATENCTBO, KOETO Uenn NNallaHeTo. Pa3aCHeHWeTo onpeena, e Hano3uTe He ce NPU3HaBaT, ako
HAMA HacToAWO 3aab/KeHue 3a 3anialaHe Ha [aHbKa KbmM KpadA Ha nepuoga M ce Npu3HaBa, ako HacToAWO
3afbaKeHWe 3a 3annawaHe Ha AaHbka (Hanora, TakcaTa, Pas/IMuHKU OT AAHBK BbPXY A4,0X04a) CbLLECTBYBA KbM Kpas Ha
OoTYeTHMA Nepuod. [pyXecTBOTO c/eaBa fia pM3HaBa akTUB, aKo e NpefnaaTeHa Takca, Hanor, HO BCe OlLe He pa3snonara
€ HaCTOALLOTO 334 b/KEHME 33 Naawarne. ToO3M NPUHUKUN Ce NpUaara u Kbm mMexaMHHUTE GUHAHCOBM OTYETH.

o [lodobpeHusa 8 MC®O LuKkbn 2011-2013 (8 cuna 01 aHyapu 2015 2.) - nodobperus 8 MCHO 1, MCOO 3, MCHO
13 u MCC 40. Te3n nopobpeHna BHACAT YaCTUYHU NPOMEHU U pefaKuuu B CbOTBETHUTE CTaHAAPTW, OCHOBHO € LUen aa
npemaxHaT CbLEeCcTByBalla HEeNnocnefo0BaTeNHOCT WU HEACHOTW B MNpaBwu/iaTa Ha MPUIOMKEHME M W3UCKBAHMATA Ha
OoTAeNHUTe CTaHAaPTU WAW 3a KOWMTO Ce M3WUCKBAT MO-ACHU (OopmyaUpoBKU. OCHOBHO NMPOMEHMTE Ca HaCoUYeHU KbM
cnefHuTe 06eKTW MAM onepauuu: a) NPaBo Ha APYKEeCcTBO, NpemuHasalwo no MCOO 3a nbpsu MbT, ga npuaara
CTaHAapTH, KOMTO BCE OLLE He Ca BIe3/IM B CUA, aKO CamuTe CTaHAapTH NO3BOABAT NO-paHHO npuaaraHe (MCPO 1); 6)
MC®O 3 e usmeHeH 3a fa ce YTOUYHM, Ye He ce OTHACA A0 OTYATaHeTo Ha obpa3yBaHeTo Ha CbBMECTHO NpeanpuaTUe BbB
$UHAHCOBUTE OTYETM HA CAMOTO CbBMECTHO NpeanpuUATHE; B) M3meHeHMeTo Ha MCPO 13 yTouHABa, Ye U3KNHOYEHMEeTO 33
nopt$hoa1o, KOETO NO3BOAABA HA NPEANPUATUETO Aa U3MEPBA NO CNpaBeaAnBa CTOMHOCT rpyna oT PUHAHCOBM aKTUBU U
$UHaHCOBM NacneK Ha HeTHa Ba3a, ce npunara 3a BCUUKKU JO0rOBOPY (BKAOUMTENIHO AOrOBOPHM 33 MOKYNKa MAK npogaxba
Ha HedNHaAHCOBM aKTUMBM M/IM NACMBK, KOWTO Ca B 0b6xBaTa Ha MCC 39 1 MC®HO 9); r) MCC 40 e U3meHeH, 3a ja YyTOUHMU, Ye
MCC 40 n MC®O 3 He ca B3aumHO n3kntousalm ce. Hacoknte 8 MCC 40 nomaraT Aa ce Hanpasyi pasrpaHUyueHne mexay
WHBECTULMOHEH MMOT MM M3NoA3BaH OT cobcTBeHMKa MMOT. MpeueHKa CbLlo e Heobxoanma, 3a Aa ce onpeaeny Aanu
npuaobnsaHeTo Ha WHBECTULMOHEH WMOT nNpeacTasnABa NpuaobueaHe Ha aKkTWB, rpyna aKkTMBM wan 6u3Hec
kombuHauua, nonagawa s o6xsata Ha MCPO 3 BusHec kombuHaumu. Tpabea ga ce Hanpasu No3oBaBaHe Ha MCPO 3, 3a
[la ce onpeaenun ganu cTaea BbNpoc 3a 6usHec KombuHaumsa.

(6) Hosu u usmeHenu cmandapmu, Koumo He ca 8 cuna
Mo-pony ca n36poeHun cTaHAapTUTe U U3MEHEHUATA, KOUTO He ca B CMAa 33 FOAMILIHM NepUoAM 3anoUBaLm cies 1 aHyapy
2015 r. 1 He ca NnpuAaaraHK Ha No paHHa AaTa NPy U3roTBAHETO Ha To3M GPUHAHCOB OTYeT,

e MCC 1 llpedcmasane Ha guHaHcosu omyemu, MC®O 7 duHaHcosu uHcmpymeHmu: Onosecmasaxe u MCC 34
MexntduHHo huHaHcoso omyumane, 8 cuna om 01 aHyapu 2016 2. U3aMeHeHWATa Ha Tean CTaHLapTW LUensaT nogobpasaHe
Ha npeacTaBAHETO M OMNOBECTABAaHETO BbB GUHAHCOBWMTE OTYETM, KAaTO BKAKOUBAT aKUEHT BbPXY CbLUECTBEHOCTTAa Ha
OTAeNHMTE NO3MUMU. M3N0XeHW ca cneunduUHU KpuTepuu 3a NpefcTaBAHE Ha MewauHHM cBopose B OT4eTa 3a
dUHAHCOBOTO CbCTOAHME U B OT4ETa 33 BceobxBaTHMA AoX0A. MpeacTaBAHETO HAa NO3ULMK OT APYr BceobxBaTeH AOXOA,
CBBP3aHM CbC CbBMECTHM U acoOUMNPaHn NpeanpuaTUA, oTYMTaHM NO MeToda Ha Kanutana, cneasa noaxona Ha MCC 1 3a

pa3zaenAaHe Ha No3nunmn, KOUTO MOraT UIM HUKOra HAMa aa ce DEKﬂaCMd)MLI,MpaT B neyanbarta unu 3ary6aTa.
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JIOBPOTHY YUHA AL

.. DOBROTICH WIND Foduuen dunaneos omem

Aoxnad 3a deilinocmma
31 dexemapu 2015 a.

e [lodobpeHusa 8 MCPO Luxvn 2012-2014 - nodobpexus 8 MCPO 5, MCPO 7, MCPO 1, MCC 19 u MCC 34, 6
cuna om 01 anyapu 2016 e. Uenta Ha roauiuHUTe nogobpeHuA BKAKOMBAT aCMeKTU, KOWTO M3UCKBAT NO- ronama
nocnenoBaTesIHOCT NPU  MpuUaaraHe Ha MEeXAyHapoAHUTE CTaHAapTM 3a ¢UHaHCOBO oOTuutaHe (MCAPO) u
MEeXAyHapoAHUTE C4eTOBOAHM cTaHgaptv (MCC) wau uuato GopMy/IMpPOBKA ce Hanara ga ce yTouHW. OCHOBHO
NPOMEHUTE Ca HacCOYeHM KbM ciaegHuTe obekTM wau onepauuun: a) MCPO 5 A0MBAHWUTENHU MOACHEHWUA, Ye eaHOo
APYHECTBO MOXe 4a peKknacupuumpa akTMeu “abprKaHu 3a npogaxba” KbM akTUBM , AbpXaHW 3a pasnpegeseHUe Kbm
cobctBeHuumuTe” (M 06paTHO) M TOBa HE MPOMEHA MbpPBOHaYa/HUA NaH Ha ocsobo)kaasaHe, KAaKTo M gaTtata Ha
Knacupukauuata no pega Ha MCPO 5; 6) U3meHeHUATa Ha MCDO 7 yTouHaBa GOPMYNMPOBKA 33 «NPOAbL/MNKABALLO
y4yactue» npu TpaHcdep Ha GUHAHCOB aKTMB U U3UCKBALLMTE ce OnoBecTABaHusA; B) MCC 19 yTOuHABA AUCKOHTOBUA
daKkTop npu onpegensHe Ha 3aAb/HKEHUATa KbM HaeTUTe /iMua 3a AOXOAM cied HanycKaHe; r) MCC 34 yTouHsABa
onpeaeneHn U3UCKBaHUA KbM OMOBECTABAHUATA KbM MEXAUHHUTE GUHAHCOBU OTYETH.

e  MCC 16 Mimomu, mawuHu U cvopbieHua u MCC 38 HemamepuanHu akmusu, 8 cuna om 01 aHyapu 2016 e.,
@K/1H046AM U3MEHEHUSA 0302/106eHU “MN3ACHABAHEe HA rnpuemnusume memoou Ha amopmu3ayua”, U3meHeHWATa Tpetupat
HEeMpUMeM/MBOCTTa Ha METoA, Ha amopTU3auMA, KOMTO Ce OCHOBABa Ha MNPUXOAUTE, reHepupaHu OT AeMHOCT, KOATO
BK/1I04BA WU3NON3BAHETO Ha AA4EH aKTUB.

e MC®PO 11 CvemecmHu cnopasymeHus, e cuna om 01 anyapu 2016 2., exmo4vea U3IMeEHeHUA 03a2naseHu
»C1emosodHo omyumaHe Ha npudobusaHuama Ha 0An08e 8 CbBMECMHO KOHMPOoAupaHu deliHocmu”. U3mMeHeHWATa
npepocTaBAT HOBM HACOKM OTHOCHO CYETOBOAHOTO TpeTUpaHe Ha npuaobUMBaHETO Ha [AAn0Be B CbBMECTHO
KOHTPO/IMPaHU AeWHOCTH, B KOMTO CbBMECTHO KOHTpOJ/IMpaHaTa A4eUHOCT npeacrasnnasa 6usHec, To Torasa cieaga Ja ce
npwuaarat u3ncksaHuaTa Ha MCPO 3 3a 6usHec KombuHau UK.

e  MCC 16 Umomu, mawuHu u cvopbiceHua u MCC 41 3emedenue, 8 cuna om 01 anyapu 2016 2. U3MeHeHUATa
AOYTOYHABAT, Ye pacTeHUATa, KOMTO Ce WM3MOA3BaT camo 3a AobusaHe Ha NpodyKuus npe3 nosede OT eguH nepuoj,
U3BECTHW NOJ4 HAaUMEHOBAHWETO ,pPacTeHUA HocuTenu”, cneaBa Aa Ce OTYMTAT MO CbUWWA HAYUH, KaKTO MMOTUTE,
MaLUMHUTE U CbOpbKeHWATa B MCC 16, Tbif KaTo U3NOA3BAHETO UM e npouec, NoaobeH Ha NPOU3BOACTBOTO.

e MCC 19 foxodu Ha Haemu nuya, 8 cuna om 01 aHyapu 2016 .. Tasn npomaHa € CBbp3aHa C pasAcCHeHue
OTHOCHO TPEeTUpPaHeTo Ha BHOCKW, HanNpaBeHW OT CTpaHa Ha CAYXWTEAW UAM TPeTWU Auua B niaHose ¢ AedUHUPaHK
A0X0AMU, cbrnacHo GopmManHUTe YCNOBMA Ha CbOTBETHUA mnaH. MpomaHaTa onpegend, Ye Te3nM BHOCKU cnedBa Aa ce
TPETMPAT KaTo HamMa/leHUe Ha Pa3xoauTe 3a CTaXK MU edeKT B MoCaeABalLMTe OLEHKU HA HETHUA NacuB (aKTUB) No nnaHa
B 3aBUCMMOCT OT TOBa 4a/IM BHOCKUTE Ca 06BBbP3aHK CbC CTaMa WK He.

o [lodobpenua 6 MCPO Lukvn 2010-2012, e cuna om 01 aHyapu 2016 e. - nodobpeHus 6 MCPO 2, MCPO 3,
MC®O0 8, MCC 16, MCC 24, MCC 37,MCC 38. Teau noaobpeHUa BHACAT YaCTUHHW NPOMEHWN U peAaKkUUn B CbOTBETHUTE
CTaHA4ApPTW, OCHOBHO C UEN A3 npemaxHaT CbliecTByBaila HenocneaoBaTeNHOCT WM HEACHOTU B npasBusiata Ha
NPUAOXKEHUEe U U3UCKBAHWATA HA OTAENHUTE CTAaHAAPTU, KAaKTO U Aa Ce BHece No-npeuusHa TEPMUHONOMMA Ha MOHATUA.
OCHOBHO MPOMEHWUTE Ca HACOYEHU KbM CledHUTe 0BEKTW WK onepaumu: a) NpoMaAHa B AedUHMLUATA Ha ,NEepUoS Ha
(6esycnoBHO) npuaobusaHe Ha Npasa” u ,nasapHo ycnoBue” u ca aobaseHn ,ycnoBue Ha U3MbAHEHWETO” 1 ,yCI0BHE Ha
yenyrata” (MC®PO 2); 6) yTouHeHWe B TPETUPAHETO Ha YCNOBHUTE Bb3HArpawaeHua npu GusHec KomOBUHaLMK, KOUTO
OTrOBapAT Ha oOnpeaeneHVeTo 3a OUHAHCOB MHCTPYMEHT (KaTo (MHAHCOBM 3aAb/IKEHWA WAM MHCTPYMEHTU Ha
COBCTBEHWUA KanmuTan) M TAXHaTa OUEHKa B KPas Ha BCEKW OTYETeH nepuos — No CcrpaseasnBa CTOWHOCT, BKA.

npeACcTaBAHETO Ha edeKTUTe OT HeAa B oT4eTa 3a neyanbara wau sarybata u apyrua sceobxsaTeH aoxoad (MCPO 3,
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MC®P09, MCC39 n MCC37); B) M3NCKBaHE 3a ONOBECTABAHE HA KPUTEPUWUTE NpPU ONPeAensHeTo Ha arpervpaqute
ONepaTMBHM CErMEHTM 33 UEAUTe Ha CEerMeHTHOTO oTyuTaHe (MCPO 8); r) AOMBAHWTENHO pasACHEHWE OTHOCHO
TEXHMKATa Ha KOPEKUMA Ha OTYETHa CTOMHOCT WM HaTpynaHaTa amopTu3auums B ChyyauTe, KOrato AafeHn akTUMBM ca
NpPeoLUeHEeHK, KaTo ce NOCTaBA U3NCKBAHE TA A3 € NoCcAeA0BaTeNHa KaTo NoAX0A CNPAMO NpeoueHKaTa Ha banaHcosaTa
CTOMHOCT Ha CboTBETHUA akTUB (MCC 16, MCC 38); 4) yTOUHEHME OTHOCHO APYMECTBO Npeanarawio KAKY0B yNpaBAeHCKN
NepcoHan KaTto yc/yra Ha Apyro Apy»KecTso, Ye TO CbLLO e HEeroso cBbp3aHo auue (MCC 24);

e MCC 27 UHBuBudyanHu (huHaHcosu omyemu, 8 cuna om 01 anyapu 2016 2. ~ uameHeHus o3arnasenm ,Memood
Ha cobcmeenua kanuman 8 uHousudyanHume uHaHcosu omyemu”. Llenta Ha U3MeHeHWATa e Ja ce NO3BOAM Ha
npeanpuATAATA, KOraTo OTYMTAT MHBECTUUMM B AbliEepHWM NpPeanpuATUsA, CbBMECTHU NPEeanpuaTMA M acouUUpaHu
npeanpuAaTUa B CBOMTE MHAMBUAYANHU GUHAHCOBM OTYETH, A3 M3NON3BAT METOAA Ha COBCTBEHMA KanuTan Taka, KakTo e
onucaH 8 MCC 28.

o  MC®O 9 PuHaHcogu UHCMpymeHmu, B cuna oT 1 aHyapu 2018 r. u He e npuem om EK. To3un cTaHaapT 3amecTsa
Yyactm ot MCC 39, KaTo ycTaHOBfABa NPUHUMNK, NPaBuna U KpUTepuMu 3a Knacudukauma M oueHKa Ha ¢GUHAHCOBMUTE
aKTUBM, BKA. XmbpuaHuTe A0rosopu. TON BbBEMAA M3MCKBaHe KAacMbuKaumaTa Ha OUHaAHCOBUTE axTMBM Aa 6baa
npaseHa Ha 6a3a 6u3Hec moaena Ha NPeanpUATUETO 3a TAXHOTO YNPaBAEHUE U Ha XapaKTEPUCTUKNUTE Ha AOrOBOPEHUTE
NapuyHM NOTOUN HA CbLOTBETHUTE aKTMBM, KaTO Ce BbBEMAAT ABE OCHOBHM TPynNn M pecn. TWMa OUEHKUM — no
amopTM3Npyema 1 no cnpaseannsa CTOMHOCT.

o MCPO 7 (npomeHeH) DuHaHCOBU UHCMpymeHmu: OnosecmAsaHUs — OMHOCHO obnexkyeHuemo 3a
npeus4ucneHuemo Ha CPABHUMENHU epuodu U C8bP3AHUME C MAX 0N08eCMABAHUA Npu npunazaHemo Ha MCPO 9
(omnoxeHa e damama Ha enu3aHe 8 cuna 3a 01.01.2018 2. u He e npuem om EK). NpomaHaTa e CBbp3aHa ¢ BbBEXAaHe
Ha obnekyeHne OTHOCHO HEO6X0AMMOCTTa OT NPEN3YNCAEHUNE HA CPaBHUTENHUTE GUHAHCOBM OTUETU U Bb3MOMKHOCTTA 33
npeaocTaBaHe Ha moaudUUMPaHK ONOBECTABAHUA NPWU nNpemuHaBaHeTo oT MCC 39 kbm MC®O 9 cnopea AaTata Ha

npuaaraHe Ha cTaHgapTa oT APYMECTBOTO U Aanv TO U36Mpa ONuUMATA Aa NPEU3YNCN NPEAXOAHN MEPHUOAN;

s  MC®O 15 [Ipuxodu no 002080puU € KaueHMu (8 cuna 3a 200uwHY nepuodu om 01.01.2018 2. - He e npuem om
EK). To3n cTaHgapT e U3LUAN0 HOB CTaHAAPT. TON BBLBEKAA LANOCTEH KOMNNEKC OT MPUHUMNK, NPaBWa M NOAXOAM 3a
NpU3HaBaHeTo, OTYMTAHETO W OMOBECTABAHETO HAa MHPOPMALMA OTHOCHO BMAA, CYMaTa, Mepnoaa U HECUTYPHOCTUTE BbB
BPb3Ka € MpUXoauTe M NapUUYHUTE MOTOUM, MPOM3XOKAALWN OT AOroBOPU C KOHTpareHTU. CTaHAapTbT We 3ameHu
OENCTBalLMTE 40 TO3M MOMEHT CTaHZApPTW CBbP3aHM C MPU3HABAHETO Ha NpWMXoaW, ocHOoBHO MCC 18 v MCC 11.
BoaewmaTt NpMHUMN Ha HOBMA CTaHAApT € Cb3AaBaHeTO Ha MOAEN OT CTbIKK, Ype3 KOWTO ONpeaensHETO Ha NapameTpuTe
W BPEMETO Ha MpPUX0Aa ca CbU3MEpMMMW CMPAMO 3a4b/XKEHWMETO Ha BCAKA OT CTPaHWUTE MO CAeNKaTa NOMEXAY WM.
KNlo4oBMTE KOMNOHEHTH Ca: @) AOTOBOPU C KAWEHTU C TbProBCKa CbLHOCT U OLLEHKa Ha BEPOATHOCTTa 3a cbbupaHe Ha
AOroBOPEHUTE CYMM CbINACHO YCNOBMATA Ha AafeHus aorosop; 6) naeHtudMumMpaHe Ha OTAENHWUTE 3aAb/MKEHUA 33
U3NbHEHUE NO 40rOBOPA 38 CTOKU MM YCAYIU - PA3rPaHUUYUMOCT OT OCTaHAAUTE NOETU aHFAXXMMEHTU NO A0rOBOpa, OT
KOWTO KAWEHTHT 61 4epnua n3roau; B) onpeaensHe Ha LeHa Ha onepauvAaTa — cymara, KOATo NpeanpuaTUeTo o4aksa, ye
MMa NpaBo 43 NOAY4M Cpelly NPEeXBbPAAHETO Ha CbOTBETHATa CTOKa UK ycayra Kbm KaneHTa — ocobeHo BHUMaHUe ce
0TAENA Ha NPOMEHNMBUA KOMNOHEHT B LieHaTa, GUHAHCOBMA KOMMOHEHT, KaKTO M Ha KOMNOHEHTA, NOAYYaBaH B HATypa;
r) pasnpegeneHune Ha LeHaTa Ha OnepaLuATa MeXKay OTAENHUTE 3a4b/KEHUSA 3@ U3NbAHEHWE No A0roBopa — 06uyaiiHo
Ha 6asa camocToATenHaTa NPOAaKHa LieHa Ha BCEKN KOMMOHEHT; U A) MOMEHTBT WA NEpUOAbT Ha NpM3HaBaHe Ha

npuxoaa — MpU YCNEWHOTO W3NbJHEHME Ha 3afb/iKEHWEe N0 AO0roBOP uype3 TpaHcpepupaHe Ha KOHTPONa BbpXy
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obellaHaTa CTOKa UM ycayra, 6UN0 TO B AaZleH MOMEHT MU 3a ONpeaesieH Neproa Bbe BpemeTo. CTaHAapTLT A0NycKa
KaKTO NMbAHO PETPOCNEKTUBHO NpUAaraHe, Taka U MOAMPULMPAHO PETPOCNEKTUBHO, OT HAYaNOTO Ha TEKYLWMWA OTYETEeH
nepuoa, c onpeaeneHyu oNOBECTABAHUA 33 NPeaXo4HUTE Nepuoam.

e MC®O 10 (npomeHeH) KoHconudupanu euHaHcosu omuemu, MC®O 12 (npomeHeH) OnosecmsasaHe Ha
yyacmus & dpyau npednpusmua u MCC 28 (npomeHeH) UH8ecmuyuu 8 acoyuupanu U Cb8MeCmHU npednpuamus -
OMHOCHO UHBECMUUUOHHU Opyxcecmea (8 cuna 3a 200uwHu nepuodu, 3anoqeawu Ha unu cned 01.01.2016 e. — He ca
npuemu om EK). Ta3u npomMaAHa Bb3HUKBA BbB BPb3KA C YTOYHEHWMATA OTHOCHO Bb3MOXHOCTTA 33 0cBo6OXAaBaHe OT
KOHCONNAALMA — OCHOBHO 3a: 1) Aanu €4HO MHBECTULMOHHO APYKECTBO CNeABa Aa OTYMTA €4HO AbLLEPHO APYKECTBO MO
CNpaBeAnuBa CTOMHOCT, KOraTo AbLUEPHOTO APYKECTBO NPEeAoCTaBA MHBECTULMOHHWM YCAYIM Ha TPeTU Avua; 2)
B3aUMOAEWCTBMETO MEXAY NMPOMEHUTE 3a MHBECTULMOHHU ApYXecTBa U 0CBOGOXKAaBaHETO OT HeobxoaMmocTTa 3a

M3roTBAHE Ha KOHCONUAMPaH GMHAHCOB oTyeT cnopeg MCPO 10; 3) aanv eaHO HEMHBECTULMOHHO APYXKeCcTBO TpAbBa Aa

u

pa3rpsbuia OT“IMTB;:IETO no cnpaseanvsa CTOAHOCT Ha CBOW CbBMECTHU UM dCOUMUPAHU ApYXKECTBA, KOWUTO Ca

o

WHBECTULIMOHHW APYHECTBa.

®PUHAHCOBUAT OTYET € U3roTBeH Ha 6a3a UcTopryecKaTa LeHa.

MNpeanpvATUETO BOAU CBOUTE CHETOBOAHW pernctpu B 6barapcku nes (BGN), KOMTO npuema KaTo Herosa OT4eTHa BanyTa
3a npeacTasaHe, JaHHUTE B OTYETa U NPUNOXKEHWUATA KbM HEro ca NnpeacTaBeHn B xunagm nesa (BGN'000), ocBEH aKko He
€ NOCOYEHO ApYro.

OTueTHMAT Nnepuog obxealla eaHa KaneHgapHa roauHa — ot 01 aHyapu 4o 31 aekemBpw.

Tekyw, otyeTeH nepuoa — 2015 r., npeaxoaeH otyeteH nepuoa —2014 r,

HacroawmaT oTyeT e uHauemuayaneH GUHaHCOB OTHET 33 NpeAnNpPUATUETO.

MpeanpvUATUETO € Bb3NPMENo Aa U3roTeA U NpeacTasa eauH OTyeT 3a neyanbata uau 3arybata u apyrua BceobxeaTeH
aoxoa.

2.2. OeiicTBaw,o npegnpusatne

MPUHUMNBT-NPEANONOXEHUE 33 AEUCTBAWO npeanpuatMe e ¢yHAaMeHTaneH npuHLUMN NpU  WU3roTBAHETO Ha
duHaHcoBUTE OTYETH. CbrNacHO NPUHLMNA-NPEAN0ONOMKEHWE 32 AECTBALLO NpeanpUATUe, NpeanpUATUETo 06MKHOBEHO
ce pasrnemaa Kato NpoAb/MKaBawo aedHocTTa cu B obo3pumo bbaewe 6e3 HamepeHue wanm HeobxoaumMocT OT
NMKBUAAUMA, NPeycTaHOBABaHE Ha CTOMaHCKaTa AeWHOCT WM TbpCeHe Ha 3aluTa OT KpeauTopuTe, BCAeAcCTBUE Ha
CbILECTBYBAM 3aKOHU UAW APYTM HOPMaTUBHW pa3snopenbu. CbOTBETHO, aKTUBUTE W NAcUBUTE ce OT4MTaT Ha 6a3a
Bb3MOMHOCTTa Ha NPeANpPUATUETO Aa PEanusupa akTUBUTE U 4a Ypeau NacuBUTe CM B HOPManHUA xoa Ha busHeca. Npu
OLeHKaTa 3a TOBa Aa/nW NPUHUMNA-NPeAnONOMEHWEe 3a AeicTBaWO NpeanpuATUE € YMEeCTeH, PbKOBOACTBOTO B3ema
npeasuva uanarta HaaudHa uHdopmauua 3a 0603pumoTo 6baelle, KoATo obxsala NOHe, HO He Ce OorpaHUYaBsa camo A0
fABaHajeceTTe Mecela OT KpasA Ha OTYETHUA nepros. PUHAHCOBMAT OTYET € U3rOTBEH Ha NPUHUUNA-NPeANoAOKEHWE 32
AeicTBalLo NpeAnpUATUE, KOMTO NPeAnoNara, Ye NPeANPUATMETO e NPOALMKKM AeiHocTTa cu B 06o3pumoTo Bbaele.
MpeanpuaTUeTo MMa cBo60AEH A0CTLN A0 GUHAHCOBU pecypcu.

2.3. CpaBHUTENHU JaHHWU

[ py»ecTBOTO NpeacTaBA CpaBHUTENHA UHHOPMALMA BbB PUHAHCOBMTE CU OTUETH 33 efiHa NpeAxoaHa roauHa. Korato e
Heobx0AMMO, CpaBHUTENHUTE AAHHWU Ce NPeusuncnaBaT u pexknacuduumpar, 3a Aa ce NOCTUIHE CbNOCTAaBUMOCT CNPAMO
fNPOMEHU B NPeACTaBAHETO B TEKYLMA Nepnoa. Korato Apy»KecTBOTO Npuaara c4eToBOAHa NOAWMTMKA CbC 3adHa AaTta,

npasu nNpeusvyncneHne Coue 3agHa faTa Ha CTaTuW B CBOUTE d)MHaHCOBM OTYETU U KOraTo npeKnacudmu,Mpa CTaTun B
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cBouTe PMHAHCOBM OTYETH, TO M3rOTBA M NPEACTaBA KaTo KOMMOHEHT Ha MbAHUA KOMMIEKT HAa GUHAHCOBUTE OTYETU U
oTyeT 3a PUHAHCOBOTO CbCTOAHUE KbM Ha4as0TO Ha Hal-paHHUA CPaBHUTENIEH NEPUOA,

2.4. OtyetHa BanyTa

DYHKUMOHANHATA BaAyTa M OTYETHATa BasyTa Ha NPeACTaBsHE BbB PUHAHCOBUA OTYET Ha APYIKECTBOTO e 6birapckuaAT
nee. OT 1 10am 1997 r. neBdbT e PUKCHUpaH B CHOTBETCTBME CbC 3aKoHa 3a BHB kbm repmarickata mapka B CboTHOWeEHHUE
BGN 1:DEM 1, a ¢ BbBeXAaHETO Ha €BPOTO KaTo oduUManHa BanyTa Ha EBpONEnCcKUn Cblo3 - C eBpOTO B CbOTHOLWIEHUE
BGN 1.95583 : EUR 1.

Mpy NbpBOHAYaNHO NpM3HaBaHe, CAENKA B YyXAEeCTpaHHA BanyTa ce 3anucBa BbB QyHKUMOHANHATA BaNyTa, KaTo KbMm
CymaTa B YyKOEeCTpaHHa BanyTa ce npuaara 06MEHHUAT KYPC KbM MOMEHTa Ha CAEKaTa uam onepaumata. MapuyHute
CPEACTBA, B3EMaHUATA M 3a4b/MKEHUATA, KATO MOHETAPHU OTYETHU 06eKTH, LeHOMUHUPAHU B Yy AeCTpaHHa BanyTa ce
oTYMTaT BbB PpyHKUMOHANHATA BaayTa KaTo ce npuaara 3aknwountenHmns obmeHeH Kypce Ha BHE kbm 31 fekemspy.
HemoHeTapHUTe 0T4eTHU 06eKTH B OTyeTa 38 PUHAHCOBOTO CbCTORHUE, MbPBOHAYaHO AEHOMUHUPAHW B YyKAECTpaHHa
Ba/lyTa, Ce OTYMTAT BbLB (PYHKUMOHANHATA BaayTa KaTo ce npwuaara UCTOPUYECKMAT 0OMeHeH Kypc Kbm gaTtaTta Ha
oflepaumMsaTa U NocnenBallo He ce NPeoLeHABaT No 3aKNYNTENEH Kypc. EQeKTUTE OT KypCoBMTE Pas3anKM, CBbP3aHu C
YPEXAAHETO Ha TbProBCKU CAGNKU B YYAECTPaHHa BanyTa, AWM OTYMTAHETO HA TbProBCKU CAE/NKMN B HY»KAECTpaHHa
Ba/lyTa NO KypCOBE, KOMTO €a Pa3/IMYHK, OT TE3U, NO KOMTO NMbPBOHAYANHO ca MM NpM3HaTK, ce BKAYBaT B OTYeTa 32
neyanfaTa unu 3arybata n apyrna sceobxsaTeH 40XOM B MOMEHTa Ha Bb3HUMKBAHETO UM, KaTo ce NPeACcTaBAT KbM Apyrv
Aoxoan oT aerHocTTa. KypcoBuTe pasnuku OT BanyTHM 3a€MM M ApyrM $MHAHCOBM ONEpauuu ce BKNOYBAT BbB
$UHAHCOBUTE NPUXOAM U Pa3xoaMm.

2.5. MpubananTenHn cHeTOBOA4HU OLLEHKH

M3roTBAHeTO Ha PUHAHCOB OTYET N0 MeayHapOAHUTE CTaHAAPTU 33 GUHAHCOBO OTYMTAHE M3MCKBA PbKOBOACTBOTO Aa
Hanpasu HAKOW NPUBANINTENHU CUETOBOAHM OUEHKN U NPEANONOKEHNUSA, KOUTO Ce OTHACAT 40 A0KNaABaHUTE aKTMBU U
nacusun, OMOBECTEHUTE YC/IOBHM aKTMBM U MACUBM, KAKTO U A0 MPU3HATUTE pa3xogu WU NpUxXoau 3a nepuvoga. Tesu
NPUBAU3NTENHU OLLEHKMU, HAYUCNEHUA U NPEANONOMEHNA Ca OCHOBAHM Ha MHPOPMALMATA, KOATO € HaiMYHa KbM Kpas Ha
OTYETHUA flepuod, nopaam KoeTo 6baewmrte pakTMHeckn pesyntatm 6uxa morau fa 6bAaT pasNNyHKM OT HarnpaBeHuTe
NpeAnonoXenus.

Knwoyosun npuﬁnnsmenuh OUEeHKU 1 NpeanonoxKeHnA C BUCOKa HECUTYPHOCT

2.5.1. O6e3ueHKN Ha B3emaHuA

MpubansutenHata oueHKa 3a 3arybu OT CbMHUTENHU U HecbBMpaeMmn B3eMaHWA Ce NpPaBW B KPaa Ha BCEKM OTYeTeH
nepuos. BCMYKM CbMHUTENHM B3eMaHWA, KOUTO He ca cbbpaHu B Npofb/KeHUEe Ha efHa roguHa, ce TpeTupaT Kato
Hechbupaemu n ce obe3leHABAT W3LANO, AOKOJKOTO PLKOBOACTBOTO MNpeueHaBa Ha 6a3a MCTOpMYECKM ONWT, ye
CblLUECTBYBA BMCOKA HECUTypHOCT 3a TAXHOTO CbbupaHe B Gbaewle. PbKOBOACTBOTO rpeLeHaBa CbOupaemocTTa Kato
aHaAU3Mpa KOHKPETHUTe BaemaHua U obctoaTencteata no 3abasaTta M B3ema peweHne ganm 4a Hauucnasa o6esueHKa Ha
uHavBMuayanHa 6a3a v B Kakbe pasmep.

2.5.2. O6e3ueHKa Ha UMOTN, MALLUHU M CHLOPbXKEHUs

KbmM pgaTaTa Ha BCeKM OTHET PbLKOBOACTBOTO Ha [APYHECTBOTO OpraHusupa npernes 3a obesueHKa Ha MmoTuTe,
MawunnuTe, obopyasaHEeTo M TPaHCMOPTHUTE CPeAcTBA. AKO Ca Ha/AMUE TakMBA MHAMKATOpM, 4e npubausuTenHo
onpegefeHaTa Bb3CTAHOBUMA CTOMHOCT € NMO-HUCKA OT TAXHATa NPEeHOCHa CTOMHOCT, TO NOCAefHaTa ce M3nucsa fo

Bb3CTAaHOBMUMATa CTOMHOCT Ha aKTUBWUTE, Bb3CTaHOBMMATA CTOMHOCT Ha MMOTUTE, MALLUUHUTE U CHOPDBXKEHUA € no-
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BMCOKaTa OT ABeTe: cnpaBeanuBa CTOMHOCT 6e3 pasxoam 3a npogarkba uau ctoiHocT npu ynotpeba. 3a onpeaensaHeTo Ha
CTOMHOCTTa NpM ynoTpeba Ha akTMBUTe GbaewmuTe NapUYHM NOTOLUM CE AUCKOHTUPAT A0 TAXHATA HACTOALLA CTOMHOCT KaTo
ce npuaara GUCKOHTOBa HOpMa Npeay AaHbuUM, KOATO OTPa3fABa TEKYLLMTE Na3apHU YCNOBUA U OLEHKWM Ha Bpemesara
CTOMHOCT Ha NapuTe M PUCKOBETe, CneuMPUUYHM 3a CbOTBETHWUA aKkTUB. 3arybute ot obesLeHKa ce OTYMTAT B OTYETa 3a
nevyanbarta unm 3arybata u apyrua sBceobxBaTeH [0X04, OCBEH aKO 33 A3aAEHUS aKTUB He € GopMupaH NpeoLeHbYEH
pe3eps. Torasa obe3ueHKaTa ce TpeTMpa KaTo HaManeHWe Ha TO3W pe3eps, OCBEH aKo TA HE HAAXBbLPNA HEroBUA pasmep,
W NPeBULIEHNETO Ce BKNIOYBA KaTo Pa3xod B OT4eTa 3a nNeyanbarta wau 3arybata u apyrusa sceobxsaTeH 40XO0A,.

Kbm 31.12.2015 r. pbKOBOACTBOTO € HanNpaBwuao npernes 3a o6e3ueHKa CbC CbAEUCTBUETO HA €KCNEPTHU TEXHWUYECKM
U@ Ha WMMOTH, MawuHUTE M 06OpPYABaHETO Ha APYXKecTBoTo. B pesyntaT Ha To3uM npernes 3a obesueHKa
PLKOBOACTBOTO € NPELEHUNO, Ye He Ca Hanuue YCNOBUA 3a obesueHKa.

2.5.3. Obe3ueHka l-irﬂ'Hema'repuanHu AKTUBM

B cvoTteercTBue ¢ MCC 36, npeanpuATUETO B Kpas Ha OTYETHWUA Nepuog, TecTsa 3a obesueHKa HemaTepuaneH aKkTUB ¢
HeorpaHuueH NoneseH KUBOT Ype3 CPAaBHABAHETO Ha HeroBaTa Bb3CTaHOBUMA CTOMHOCT C NpeHocHaTa (6anaHcoBaTa) My
CTOWHOCT M KOraTO CbLIEeCTBYBa MHAMKaUMA, Ye HEeMaTepUaNHUAT aKTUB MOXe aa e obesueHeH, ce oTuuTa 3aryba ot
obe3ueHKa. PbKOBOACTBOTO Ha APYKECTBOTO € HanpaBUAQ Npernes Ha NpUTeXXaBaHUTE OrPaHUYEHU BELUHU NpPasa KbMm
31.12.2015 r. B pe3syATaT Ha TO34 nperied pbKOBOACTBOTO € YCTAHOBUIO, Ye He Ca Hanule OCHOBaHWUA 3a obesueHKa.

2.6. UMmOTH, MaLLMHKN U CHOPDBIKEHUA

MMOTUTE, MalWMHUTE U CLOPBXKEHUATA Ce OTYMTAT U NPEACTaBAT BbB (UHAHCOBUA OTYET NO LeHa Ha npugobusaHe,
HamaneHa c HaTpynaHaTa amopTu3auua U 3aryba ot obe3ueHka.

MbvpBoHavanHo npuaobusaHe

MNpu nbpBoHa4anHoTo nNpuaobueaHe, UMOTUTE, MAalUMHWUTE U CLOPBIKEHUATA CE OLEHABAT No cebecTOMHOCT, KOATO
BK/IOYMBA NOKYNHATa LEeHa, MUTHUYECKUTE TAaKCHU U BCUYKY APYrU NPEKK Pa3xoAM, Heobxoanmu 3a NnpuBeRAaHEe Ha aKTUBa
B paboTHO cbcTOAHME, [PeKNTe pasxoam ca: pasxoam 3a NOATOTOBKA Ha 0BeKTa, pasxoaM 3a NbpBOHaYanHa JOCTaBKa W
06paboTKa, pasxoauTe 3a MOHTaX, Pa3xoau 3a XOHOPapW Ha AUUA, CBbP3aHU C MPOEKTa, HEBH3CTAHOBUMU JaHbLM U
apyru.

[pyXecTsBoTo e onpeaennno croiHocteH npar ot 700 nesa, nog KOUTO Npuaobutute aKkTUBM, HE3aBUCUMO ue
NPUTEKABAT XapaKTEPUCTUKY HA AbArOTPANHU MaTepuanHu akTUBK, Ce OTYUTAT KaTo TEeKyLL, pas3xod.

Mocneasauwo oueHABaHe

M36paHUAT OT APYXKECTBOTO NOAX0A 33 NOC/NeABalA OLEHKA HAa UMOTUTE, MaLLUMHUTE U CbOPBXEHUA € NPEnOopPbUYUTENHUA
noaxod no MCC 16 - ueHa Ha npuaobuBaHe, HamManeHa C HauyMCleHWTe amopTU3aLMU U HaTpynaHwute 3arybu or
obe3uLeHKa.

Nocnegsawm pasxogu

M3BbpleHUTe NOCNeABaLM PasXxoau, CBbP3aHN ¢ UMOTKU, MALLMHU U CbOPBXEHUA, KOUTO UMaT XapaKTep Ha NOAMAHA Ha
onpeaeneHn KOMNOHEHTHU, Bb3N0BU YacTu U AeTakau, MAKU Ha NoAO0BGPEHUA U PEKOHCTPYKLMA, €& KanuTasnm3vpar Kbm
CTOWHOCTTA Ha CbOTBETHMA aKTUB. HeamopTM3MpaHaTa YacT Ha 3aMeHEeHUTe KOMMOHEHTU Ce M3NUCBA OT CTOWHOCTTa Ha
CbOTBETHUA aKTWUB M CE NPU3HABa KaTo TeKyLL, pasxod,

AmopTusauun

AMOpTH3aLWMATa Ce HauMcnABa B oT4eTa 3a neyanbaTa unu 3arybara u apyrua BceobxsaTeH A0x04 Ha 6asa nMHeeH meTog,

32 OYaKBaHWA CPOK Ha NOJIE3EH XWUBOT HAa UMOTU, MaUUHU U CbOPBXKEHUA. OyaKBaHUAT NOMIe3EH KUBOT, € KAaKTO c/iedga:
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HammeHoBaHUWe Ha aKTUBA 2015r. 2014r.
= KOMMIOTbpHA TEXHUKA 2 rogmMHu 2 roguHu
=  QObopyasaHe 3 roauvHu 3 roaunHn

OnpegeneHuaT CPOK Ha rOAHOCT Ha UMOTH, MaMHU U CbOPBIKEHUA Ce NPErexsja B Kpas Ha BCAKa roguHa u npu
YCTaHOBABAHE Ha 3HAYUTENHM OTKNOHEHWA CNPAMO O4YaKkBaHWA 6baell CPOK Ha M3NOA3BaHe, CbLUMAT Ce& KOopUrupa.
KopekuusaTa ce TpeTupa Kata npomaHa B npubansutenHata aleHka v ce npuaara nepcnekTusHo OT jatata Ha
M3BbpLIBaHE Ha NPOMAHATA.

Pa3xogu no 3aemmu

Pa3xoauTe No 3aemu, KOUTO moraT NPAKO Aa Ce NpPUNMWaT Ha NpnAaocbuBaHeTo, CTPOUTENCTBOTO UAM NPOU3BOACTBOTO HA
aKTWB, OTrOBapALY, Ha ycnoBuaTa Ha MCC 23, ce KanuTanau3upaT B CTOIMHOCTTA Ha aKTUBA KaTo YacT OT HerosaTta CTOMHOCT.
LpyruTe pasxoauM nNo 3aemu ce NpM3HaBaT KaTo pasxog, B NepuMoaa, 3a KOWTO ce OTHacAT. Mpe3 oTYETHUA nepuoa ca
Kanutann3mpaHu pasxoam no 3aemn B pasmep Ha 24 xun.ns. (npes 2014 r. : 24 xun.ns.).

2.7. HematepuanHu aKtmeun

MupBOHaYanHoO NpupobuBaHe

HemaTepuanHuTe akTMBK Ce NPeACTaBAT NO LeHa Ha NnpuaobuBaHe, HamaneHa ¢ HaTpynaHata amopTusauua u 3aryba ot
ob6e3ueHKa. Jpy»KecTBOTO € onpeaenuno CToMHocTeH npar ot 700 neBa, No4 KOUTO NpuaoBuTUTE aKTHBU, HE3ABUCUMO Ye
npuTEXaBaT XapaKTePUCTUKM HA HEMATEPUANHN aKTUBM, CE OTYUTAT KaTo TEKyL, pasxoa.

MpeanpuaTMETO OUEHABA Aanu NOAE3HUAT XMBOT HAa HEMATEPUANEH aKTMB € OrPaHUYEH WUAW HEOrpaHWYeH M ako e
OrpaHWYeH oueHABa NPOABL/KUTENHOCTTA Ha eaMHULUMUTE, CbCTaBAABALLM TO3M nose3eH MUBOT. JageH HemaTepuaneH
aKTWUB Ce pa3rnex/jia KaTo UMall HeorpaHWYeH Noe3eH XKUBoT, KoraTo Ha 6asata Ha aHaNW3 Ha CbOTBETHUTE GaKTOpPH, He
ChluecTByBa NpedBUAMMO OrpaHuMyeHue 3a nNepuoaa, rnpes KOMTO Ce QYaKBA aKTUBBLT Aa reHepupa HETHU NapUuHK
noTouM 3a NpeanpUATUETO.

AmopTtusaumna

AmopTu3aumATa Ha akTMBUTE C OrPaHWYeH Nose3eH XMBOT Ce HayncaABa B oTyeTa 3a nedvanbarta uam 3arybaTa v apyrua
BceobxsaTeH Aoxon Ha Basa nMHeeH meToA 33 OYaKBAHWA CPOK Ha NONE3eH MWMBOT Ha HemaTepuanHuTe aKTUBM.
HemaTepuaneH aKTUB C HeorpaHM4yeH TMONe3eH XMBOT He ce amoptuavpa. O4YaKkBaHMAT NONE3EeH MMBOT Ha

HemaTepuanH1Te aKTMBU B NPeanpUATUETO €, KaKTo cneasa:

HaumeHoBaHuMe Ha aKTMBA 2015 . 2014r.
= [IpaBo Ha CTPOEX Ha CTbAb 3a Bb3AYLIEH eNeKTPoNpoBoa HeorpaHuyeH HeorpaHuyeH
= [IpaBO Ha CTpOEXK Ha BETpOreHepaTopu 25 rogmHm 25 roanHum

2.8. MaTtepuanHu 3anacu

MaTtepnanuute 3amacu ce npeacraBaT BbB (UHAHCOBMA OTYET MO MNO-HUCKaTa CTOMHOCT OT CTOMHOCTTa MM Ha
npuaobusaHe N HeTHaTa UM peanuanpyema CTOMHOCT. HeTHaTa peanuanpyema CTOMHOCT e ouaKkBaHaTa NPoAaxKHa LeHa B
HopmanHa Ou3HeC cpefa, HamaneHa CbC CTOWHOCTTa Ha Pa3XogMTe 3a AOBLPIWMUTEAHM AEMHOCTM W pa3xodu Mo
npopambara. Ta ce onpegens ce Ha H6asa NpoyYyBaHWA Ha nasapa M eKcnepTHa oueHka. lleHaTa Ha npuaoc6usaHe Ha
maTepvanHuTe 3anacu BKAKOYBA pa3xoaM 3a npupobuBaHe WM pasxoaM, HAMPABEHW BbB BPb3Ka C JOCTABAHETO UM 10
onpeaeneHo MecTononoMKeHue U NoaroToBKaTa MM 3a ynotpeba. ManuWceaHeTo Ha maTepuanHuTe 3anacu e no mMeToaa
MbpBa BXOAALLA-NbPBA U3XOAALLA LEHA.
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2.9. DMHAHCOBU UHCTPYMEHTH

®uHaHCOBU aKTUBMU

ApyxecTBoTo Knacupuuupa cBouTe GUHAHCOBM aKTUBM B KaTeropusata Kpeautv U B3emaHusa. Knacuédukauuata e B
3aBUCMMOCT OT CbLLHOCTTa M MNpegHasHaYeHUeTo Ha PUHAHCOBMTE aKTUBM KbM fAaTaTa Ha TAXHOTO npuaobusaHe.
PbKOBOACTBOTO onpeaens KnacuPuKaumaTta Ha GUHAHCOBUTE aKTUBU Ha APYHECTBOTO KbM AaTaTa Ha MbpPBOHAYaNHOTO
WM NpUsHaBaHe B OTYEeTa 32 PUHAHCOBOTO CbCTOAHHUE.

O6u4aiiHO OpyHecTBOTO NpM3HaBa B oT4YeTa 3a GPUHAHCOBOTO CLCTOAHWE PUHAHCOBMTE aKTMBU Ha AaTaTa Ha ThbprysaHe —
JataTta, Ha KoATO TO ce e 06BbLP3ano Ja 3aKynu CbOTBETHUTE (GUHAHCOBU aKTUBU. BcuHKM PUHAHCOBU aKTUBM
MbpPBOHA4a/HO Ce OLeHABAT NO TAXHATa CnpaBeA/IMBa CTOWHOCT MIOC NPEKUTE pa3xoau no TPaH3aKuuWATa.

®PuHaHCOBUTE aKTUBWM Ce OTMMCBAT OT OTYeTa 3a GUHAHCOBOTO CbLCTOAHME Ha APYKeCTBOTO, Korato npasaTta 3a
no/jyyaBaHe Ha Napu4HU CpPeaCcTBa OT Te3W aKTMBM Ca M3TEK/M, WM Ca NPexXBbP/EHU U APYKECTBOTO € NPexsbpin/o
CbluecTBeHaTta qac; ‘OT puckoBeTe W Nos3uTe OT cOB6CTBEHOCTTa BbPXY aKTUBA Ha APYro APYKecTso. AKO APYXKecTsoTo
NPoAb/KaBa A3 LbPMMU CblUECTBEHATA 4acT OT PUCKOBETE W MON3UTE, acouMupaHu cbC cobcTBEHOCTTa Ha JajeH
TpaHcpepupaH $UHAHCOB aKTUB, TO NPOAb/KaBa Aa NPWU3HaBa aKTMBA, HO NPU3HaBa CbUlO U 06e3nevyeHo 3aJb/KeHne
(3aem) 3a nonyyeHuTe cpeacrea.

Kpeawutn n B3emaHun

KpeanTi W B3emaHusa ca HedepuBaTMBHWU GUHAHCOBU aKTUBU C GUKCUPAHWU WAWM YCTAHOBMMM NAalL@HWUA, KOUTO He ce
KOTWUpAT Ha aKTMBeH nasap. Te ce OUEeHABAaT B OT4eTa 32 PUHAHCOBOTO CbCTOAHME MO TAXHATA amOPTU3MpPaHa CTOMHOCT
NP1 U3NON3BAHETO HA MeToZa Ha edeKTUBHATa IMXBA, HaMaNeHa c HanpaseHa obesueHKa. Tesn akTMBKU ce BKNIOYBAT B
rpynata Ha TeKywuTe aKTUBM, KOraTo MaTypUTETLT UM e B pamkuTe Ha 12 meceua wau B eanH obuuaeH onepaTtuseH
UMKDB/ Ha APYKeCTBOTO, @ OCTAHANUTE — KaTo HeTekywy. Tasu rpyna GMHaHCOBU aKTUBM BKIKOUBA: B3EMAHWUA OT KNIMEHTH
no npogambu, Apyrn B3emaHWA OT KOHTPareHTW U TPeTU AUUQ, MapUYHU CPeACTBa U NapUYHU eKBUBANEHTU. JIMXBEHUAT
A0X04 MO KpeaAUTUTE U B3emaHMATa OT KAMEHTU ce npu3HaBa Ha 6a3a epeKTUBHA UXBA, OCBEH NPU KpaTKOCPOUHUTE
B3EMaHMA OT KIMEHTU C MaTypUTET B paMKUTe Ha 06UYaiHUTE KPEeaUTHU YCI0BUA.

TbproscKu U A4pyrv B3emaHus

TbproBCKUTE B3eMaHWA Ce NPeacTaBAT U OTYMTAT MO CMpaBea/MBa CTOMHOCT Ha 6asa CTOMHOCTTa Ha OPWUIUHANHO
uspaseHata daktypa (cebectoitHocT), HamaneHu coc 3aryba ot obesueHka. MpubansuTenHa OUEHKA 33 CbMHUTE/IHMK,
TpyaHoCbb6Mpaemu U Hecbbupaemu B3eMaHWA Ce NpaBu, KoraTo 3a cbbupaemocTTa Ha LanaTa cyma CbLLeCTBYBa BUCOKA
HecurypHocT. HecbBupaemurte B3emaHua ce 06e3LEeHABAT M3LUANO0, KOraTo ToBa OBCTOATENCTBO Ce ycTaHoBU. 3arybute oT
obesueHKa ce NpeacTaBAT B OT4yeTa 3a nMedvanbata wunu sarybata u apyrua sceobxsateH aoxod. [pysecteoTo e
Bb3NPUENO Noaxoa 3a obesLeHKa Ha TbProBCKU W ApYru B3emaHua B pasmep Ha 100%, KoraTto TAxHaTa Bb3pacT U pasmep
Ha npocpoyune e Hag, efHa roguHa. Korato ¢akTopu KaTo ecTecTBO Ha KOHTPareHTa, reorpadCcku CEKTOpU UKW Apyru
HECUrypHOCTU ca MHAMKaTopKu 3a obe3ueHKa Ha no-paHHa gdaTta, To obesueHKata ce U3BbPLUBA Npeau U3TUYaHe Ha
eAHOrOAWIIHMA Nepuog,. [pyKecTBOTO M3M0A3Ba KOPEKTMBHA CMETKA, 33 [a Hamanu CTOMHOCTTa Ha B3emMaHuATa,
obesueHeHun oT KpeauTHU 3arybu.

®dUHaHCOBU NACUBMN U MHCTPYMEHTH Ha cobcTBEeH KanuTan

L pyKecTBoTO Knacuduumpa LbAroBU MHCTPYMEHTU U MHCTPYMEHTH Ha cobCTBeH KanuTan KaTo GUHAHCOBU 3a4b/IKEHUA
WK KaTo cobCcTBEH KanuTasn, B 3aBUCMMOCT OT CbULIHOCTTA M YC/I0OBUATA B AOMOBOP CbC CbOTBETHUA KOHTPAreHT OTHOCHO

TE3N UHCTPYMEHTU.

15/23



AOBPOTUY YUHA AL

DOBROTICH WIND Foduusen unancos omsem

Aoknad 3a delinocmma
31 dexemepu 2015 2,

PUHAHCOBM Nacusmn
®UHAHCOBMTE NacUMBKM BKAOYBAT 33aeMU (KpeauTu), 3a4b/KEHUA KbM LJOCTaBYMLM WM Apyru. [MbpBOHa4YanHO Te ce
nNpu3HaBsaT B oOT4eTa 33 QUHAHCOBOTO CbCTOAHME NO CNpaBens/MBa CTOWHOCT, HETHO OT NPEeKUTe pasxoau no
TpaH3aKUMATA, a NOCNEABALLO — N0 aMOPTU3MpPaHa CTOMHOCT N0 MeToAa Ha edeKTMBHaTa MxBa.
JlnxseHn 3aemun
BCMUKM 3aemn ce NpeacTaBaT no cebecTonHOCT (HOMUHaNHA CTOMHOCT), KOATO ce npuema 3a cnpaBelNnea CTOMHOCT Ha
NONYYEHOTO NO CAENKATA, HETHO OT MPEKUTE PasxoaM, CBbP3aHW C Te3n 3aemun. Cnel NbpBOHAYAHOTO NPU3HABAHE,
NUXBOHOCHUTE 3aeMU NOCNEABalUL0 Ce OUEHABAT NO amopTH3INPpaHa CTOMHOCT, onpeaencHa 4pes npunaraHe Ha MeTosa
Ha edeKTuBHata nAmxsa. AMOpPTU3MpaHaTa CTOMHOCT ce ONpesens Kato ca B3eTM NpPeaBuh BCUYMKM BUAOBE TaKCM,
KOMWUCUOHW U APYrW Pa3xoam, BKAKUMTENHO SUCKOHT UAW NPemus, acoumMmpanu ¢ Tesn 3aemu. Meuanbure u sarybute ce
npu3HasaT B OT4eTa 3a nevanbarta uam 3arybata u apyrva sceobxsaTeH AOXOA KaToO GUHAHCOBM NPUXOAN/pasxoamn npes
nepuoaa Ha aMopTU3aLMa UK KOraTo 3a4b/KeHUsATa ce OTMNULLIAT UK peayumpar.
TbproBCKMU M APYTY 3aAbKEHUA
Tbpro8CKM M ApYrM 3a4b/XKEHWA MbPBOHAYaAZHO Ce OTYMTAT NO CTOWHOCT Ha Bb3HWMKBaHE, a BNOCNeAcCTBue - MO
amopTM3NpPaHa CTOMHOCT.
2.10. MapuuHm cpeacTBa M NapUYHN EKBUBANEGHTH
MapuyH1Te cpeacTsa U napuyHUTe eKBUBANAEHTU Ce CbCTOAT OT NapyuHM HaNMYHOCTU B Kaca, NapviHU HaNUYHOCTH B
HaHKOBUM CMETKM U KPAaTKOCPOUHU AEeN03nUTH B BaHKK, YNITTO OPUrMHANEH maTypuTeT e Ao 3 meceua.
3a uenuTe Ha U3roTBaHeTo Ha OT4YeTa 3a NapPUUYHUTE NOTOLM:

*  [apWyYyHU NOCTLNAEHUA OT KNMEHTU U NAPUYHUTE NNALLAHUA KbM AOCTaBYMLIM Ca NpeacTaBeHn BpyTHO, ¢

sratoueH AAC (20%);
* Jluxsute NO NOAYYEHU KPeauTU 33 WUHBECTULMOHHM LEAU Ca BK/AKYEHW KaTo MAawaHua 3a dUHaHcosaTta
AeNHOoCT.

2.11. 3aab/mKeHrsa KbM NepcoHana no TpyaoBOTO M COLMANHO 3aKOHOAATENCTRBO
TpyA0BMTE U OCUTYPUTENHU OTHOLIEHUA € paboTHULUTE U CAYKUTENUTE B APYXKECTBOTO Ce OCHOBABAT Ha pasnopeabute
Ha KogeKca Ha Tpyaa 1 AeicTBal0TO OCUTYPUTENHO 3aKOHOAATe/CTBO.
OcHOBHO 3agb/mkeHne Ha pabotogaTens e Aa U3BLPLIBA 3a4b/AKUTENHO OCUIYPABAHE HA HAeTMA nepcoHan 3a GoHA,
MeHCUKn, AONBAHMTENHO 3a4BMAXKMTENHO MEHCMOHHO ocurypasaHe ([3M0), dona O6wo 3abonasaHe M MaNYMHCTBO
(03M), doHp bespabotuua, doHa Tpyaosa 3nononyka u npodecnoHanHa Gonect (T3ME) M 3apaBHO ocurypaBsaHe.
Pasmepute Ha OCUTYPUTENHWUTE BHOCKM Ce YTBbpHAaBaT KOHKPETHO Cbe 3aKkoHa 3a bwaxeTa Ha AO0O 3a chovBeTHaTa
roamHa u 3axoHa 3a bropketa Ha H3OK 3a choTBeTHaTa roaMHa. BHOCKMTE ce pasnpegenat mexay pabotogdaTtens
OCUTYPEHOTO AULLe B CbOTHOLLEHUE, KOETO Ce NPOMEHA EXETOAHO U e ONpeaeneHo B YA. 6, an. 3 ot Koaekca 3a CoLManHo
ocurypnasaHe (KCO).
KbM ApyecTBOTO HAMA Cb3fafeH U GYHKLMOHUPaLL, YacTeH fobpoBoneH ocuryputeneH GoHa,
OcuUrypuTenHute M NEHCUOHHWU CXeMU, MPUNaraHn OT OPYECTBOTO B Ka4ecTBOTO My Ha paboTogarten, ce OCHOBaBaT Ha
6bArapckoTo 3aKOHOAATENCTBO U Ca NJaHOBE C AedUHUpPaHW BHOCKK. Mpu Te3n nnaHose paboToaaTenaT NAala MECeYHO
onpefeneHn BHOCKU B abprKaBHUTe ¢oHa MeHcun, dong O3M, doHa Bespabotuua, dong T3, dona MBPC, KaKTo U B
YHMBEPCAAHM M NPOHECMOHANHN MEHCMOHHW GoHAOBE - Ha 6a3a GMKCUPAHM MO 3aKOH NPOLEHTU U HAMA NPaBHO WM

KOHCTPYKTMBHO 3aAb/hKeHne ga aonnawa sbs doHAoBeTe 6bAELLM BHOCKU B CAYYaUTE, KOraTo Te HAMAaT A0CTaTbyHO Aa
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M3NNaTAT Ha CbOTBETHUTE Auua 3apaboTeHuTe OT TAX CymMM 3a fiepuoda Ha TPygoBUA MM CTa. AHaNOMMYHO e

3a4b/KEHUeTOo No OTHOLWEHWE Ha 34paBHOTO OCUTypABaHe.

Kbm pgaTtaTta Ha BCEKM GUHAHCOB OTYET APYXKECTBOTO NPABMU OLLEHKA HA CymaTta Ha OYaKBaHWUTe pasxodM No HaTpynsawuTe

ce KOMMNeHCUpyemMM OTNYCKK, KOATO Ce o4akBa ga bbae M3nnaTeHa KaTo pesynTaTt oT HeM3NoA3BaHOTO NPaBo Ha HaTpynaH

OTNyCK. B oueHKaTa ce BKAWYBaT NpubAu3MTeNHaTa NpeueHKa B HEeAWCKOHTUPAH pasmep Ha pasxogMTte 3a camute

Bb3HArPaKAeHNA N pPa3xoamuTe 3a BHOCKM N0 3a4b/MKUTENHOTO 00WECTBEHO OCUTYpABAHE, KOMTO paboToaaTenaT Ab/ku

BbPXY TE3U CYMM.

Kbm 31 aekemspu 2015 r. Apy)KeCTBOTO HAMA Ha3HaYeHuW cAyutenu (Kbm 31 aekemspu 2014 r. - HAMA).

2.12. O6e3ueHka

CTOMHOCTTa Ha aKTUBUTE HA NPEANPUATUETO Ce aHANU3NPA NEPUOSUYHO B KPas Ha OTYETHUA Nepuod, 3a Aa ce NpeLeHu

4ann CblUlecTByBa MHAMKauMA 3a obe3ueHKka. B cayyaid, ye CbleCTBYBAT TaKMBa NpU3HaUM, ce npasu npubausutenHa
A

OUEHKa 33 Bb3CTAaHOBMMATA CTOMHOCT Ha akTuBa. 3aryba ot obesueHka ce npusHaBa BWUHArM, Korato npeHocHaTa

CTOMHOCT HA aKTMBA W/IM Ha rpyna aKTMBW, reHepupaLLM NPUXOaM, HacT OT KOUTO € TON, NpeBuILaBa Bb3CTaHOBMMATA MY

cTolHOCT. 3aryba ot o6e3LeHKa ce 0T4MTa B OT4eTa 3a NneyanbaTta unu 3arybata u apyrua eceobxsaTeH JOXoad,.

2.13. NpoBusumn

MpoBXU3MK ce Npu3HaBaT B OT4eTa 3a GDUHAHCOBOTO CLCTOAHWME, KOraTo NpeanpuUATUETO € NOEeNo IPUANYECKO WK

KOHCTPYKTUBHO 33a4b/PKEHUE B Pe3ynTaT Ha MUHaNo cbbuTUe U MMa BEPOATHOCT Aa Ce peanusnpa HeraTMBeH napu4eH

NOTOK, 33 Aa Ce Noracy 3aAb/HKEHNETO. AKO 3a4b/PKEHUETO UMaA maTepuaneH edekT, NPOBU3UATA ce onpeaensa KaTto

04YaKBaAHMAT Bbael napuyeH NOTOK Ce OMCKOHTMPA CbC CTaBKa Npeau AaHbUM, KOATO OTpassaBa TeKywarta nasapHa

OUEHKA Ha Napu1Te BbB BPEMETO M TaMm, KbAETO € 104X04AW0, cneundPuyHUA 3a 334 b/KEHUETO PUCK.

2.14. lpuxogm

Mpuxoaute ce npusHasaT Ha 6asa NpuMHUMNA Ha HaAuucCAABaHE W A0 CTeNeH, 40 KOATO CTONaHCKMTe u3roaun ce

npuaobusat oT APY>KECTBOTO U AOKO/NKOTO NPUXOAUTE MOTaT 43 Ce OLEHAT HAAEeHKAHO.

Mpuxoau oT npogawba Ha aKTMBM Ce NPU3HABAT, KOraTO BCU4YKM CbLUECTBEHU PUCKOBE U M3rogu OT coBCTBEHOCTTa Ha

AKTUBUTE Ce NPEXBBPJIAT Ha KynyBaya.

MNpuxoaute ot npogarkba Ha yciyru ce NpM3HaBaT, KaTo ce OTYATAT Ha eTana Ha 3aBbpLUIEHOCT Ha CAeNKaTa B Kpas Ha

OTYETHMA NEepuod, aKo TO3U eTan moxe Aa bbae HagexAHO U3MEpPEeH, KaKTo U pa3xoauTe, U3BbPLIEHW NO CAE/KaTa U

pasxoauTe No NPUKNIOYBAHETO.

®dUHAHCOBUTE NPUXOOMN BKAKOYBAT NPUXOAU OT IUXBU NO 3aemMW, AUBUAEHTH, NONYYEHU IUXBU OT B/IOXKEHN CPEACTBa U

nevyanbu ot onepauum B YyKaecTpaHHa BaayTa.

2.15. Pasxogm

Pa3xoauTe ce Npu3HaBaT B MOMEHTa Ha TAXHOTO Bb3HWKBAHE U Ha Ha3a NPMHUMNMUTE Ha HAauMCNABAHE U CbNOCTAaBUMOCT.

DUHAHCOBUTE Pa3Xxo4uW BK/OYBAT HAYMCIEHWUA 33 IMXBM NO 3aemm, 3arybu oT onepaumnu B Yy>KAECTpaHHA BanyTa, APy

63aHKOBM TaKCU U KOMUCUOHMU.

PasxoauTe No 3aemu, KOUTO MOraT NPAKO A4a ce NpUNWLLIAT Ha NpuaobusaHeTo, CTPOUTENCTBOTO UAKM NPOM3BOACTBOTO Ha

aKTMB, OTroBapAaul, Ha MCC 23, ce KanuTasM3upaT B CTOWHOCTTa Ha aKTMBA KaTo 4acT OT HerosaTa cToliHOCT. Apyrute

pa3xo4u No 3aemu Ca NPU3HABAT KAaTo Pa3xog, B Nepuoaa, 3a KOMTO ce OTHACAT.

2.16. KopnopatuBeH AaHbK

KopnopaTveeH [aHbK Bbpxy neyanbaTta 3a roguHaTa BK/IOYBA TeKyl, M OTCPoYeH AaHbK. CbriacHo 6varapckoro
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3aKOHOAATE/ICTBO MPEANPUATUETO Ab/KK AaHbK Bbpxy nevanbata cbe cTaBka 10% 3a 2015 roguHa (3a 2014 r. ~ 10%).
JaHbyHaTa cTaBKa 3a 2016 roaguHa He ce NpomMeHs.
TeKkyl, AaHbK € CymaTa Ha AaHbka, KOWTo TpabBa Aa ce niaT Bbpxy obnaraemarta nevanba 3a neprosa, Bb3 OCHOBA Ha
edeKTuBHaTa faHb4YHa CTaBKa KbM Kpaa Ha OTYETHMA Nepuoa.
OTCPOYEHMU AaHBUM CE HAUYUCNABAT KATO Ce M3NoN3Ba HanaHCOB METOA Ha 3alb/xeHuATa (BanaHcoB nacuBeH metod),
KOMTO NO3BO/IABA Aa Ce OTYNTAT BPEMEHHU Pa3/INKN mexkady banaHcoBaTa CTOMHOCTTA HA aKTUBUTE U NacMBUTE 3a LenuTe
Ha CYETOBOAHOTO OTYMTAHE M 33 fl@aHbUYHU Lenu.
CymaTta Ha oTCpouYeHuUTe AaHbum e BazMpaHa Ha OYaKBaHWUA HAYMH 33 peann3auma Ha akTUBUTE U NacuBUTE. AKTUBUTE U
nacusuTe NO OTCPOYEHM AAHDBUM Ce OUEHABAT NO AAHbYHM CTABKM, KOMTO Ce O4aKBa 4a 6baaT B cuna 3a Nnepuosa, Korato
aKTUBBLT CE Peann3npa U1 NacuBbT Ce ypeau, CbrlacHO A4aHbYHUTE 3aKOHW, AeUCTBALLM KbM Kpaa Ha OTYETHUA NepUoa.
2.17. AKunoHepeH KanuTtan u pesepsu
DOBPOTUNY YUHA ALl e akKUMOHEPHO APYKECTBO U € 3a4b/XKEeHO Aa peructpupa B TP onpegeneH pasmep Ha akuMOHepeH
KanuTa/, KOMTO Aa CAYXM KaTo obe3nevyeHue Ha KpeaUTOPUTE Ha APYXKECTBOTO 3a U3Mb/HEHUE HA TEXHUTE B3EMAHNUA OT
Hero.
CbrnacHo M3MCKBAHMATA Ha TbproBCKMA 3aKOH M YCTaBa, APYKECTBOTO € A/TbKHO Aa dopmupa u GoHA PesepseH, KaTto
M3TOYHWUUM Ha PoHAaa moraT aa 6baat:

*  Hal-manko eaHa feceTa OT nevanbara, KOATO Ce OTAENA, AOKATO cpeacTeaTa BbB GOHAA AOCTUTHAT eaHa AdeceTa

4acT OT KanuTasna UK No-roNAmMa YacT, NpegsuaeHa B YcTaBa;

*  CpeacTBaTa, NOAYYEHU HaJ HOMWHANHATa CTOMHOCT Ha aKLMUTE NPU M34aBaHETO UM (NpeMUeH peseps);

* APYIY U3TOYHMLM, NPEeABUAEHM NO pelleHne Ha O6wWoTo cbbpaHue.
Cpepacteata oT ¢oHAa moraT ga ce U3MOA3BaT Camo 3a MOKPUBAHE Ha roguiuHata 3aryba v Ha 3arybu OT npeaxogHu
roamHu. Korato cpeacTsarta Bb8 GOHAA AOCTUrHAT onpeaesneHun B YcTaBa MUHUMa/eH pa3mep, cpeacTsaTa Haf Tasu
cyma morat ga 6baaT M3noa3BaHM 3a yBeMyagaHe Ha KanuTana.
HeTtHa neyan6a Ha akumA
HetHaTa nevanba Ha akuMA e M34MC/EHA KaTo HeTHaTa nevanba 3a Nepuosa, NOANEKAU@EA Ha pasnpeaeseHune, e
pasfeneHa Ha cpegHonpeterneHna 6poil Ha OOWKHOBEHUTE MOMMEHHM aKUMM Mpe3 OTYETHMA Nepuod.
CpeaHonpeTerneHuat 6poit akummn npegcrasnnsa SpoAT Ha AbpwaHUTE OBMKHOBEHU aKUMM B HAYano0TO Ha Nepuoaa,
KopurmpaH ¢ 6pos Ha ob6paTHO U3KYNEHWUTE MW HOBOEMMUTUPAHWUTE OBMKHOBEHM aKLuuW Npes nepuoga, YMHOXeH no
cpeaHospemesuna ¢axtop. To3n ¢aKkTop u3pasnBa bpoA Ha AHUTE, NPE3 KOUTO KOHKPEeTHUTEe akumm ca bunm 8
obpaujeHue, cnpsmo obuma 6poil Ha aHuTe npe3 nepuoda. HeTHa nevanba OT akuMM ¢ HamaneHa CTOWHOCT He ce

M34UCABA, TbI KaTO HAMA U34aAEHN NOTEHUMANHU aKuMK C HaManeHa CTOMHOCT.
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3. UmoTH, mawinHu m CbOPBHKEHUA U HEMATEPUANHU aKTUBU

KOMMOTbpHA ob6opyaBaHe aKTMBM B Npouec orpaHu4YeHu O6uio
TeEXHUKa Ha BeUWiHK npasa
npuaobuBaHe

BGN’000 BGN'000 BGN’000 BGN'000 BGN'000
OT4eTHa cToHHOCT
Ha 01.01.2014 1 2 447 455
MNocrbnunun 25 25
Ha 31.12.2014 1 2 472 480
MNocrbnunu 26 26
Ha 31.12.2015 1 2 498 506
Amoprtusauuma
4a 01.01.2014  °° (1) (2) (3)
Ha 31.12.2014 (1) (2) (3)
Ha 31.12.2015 (1) (2) - - (3)
MpeHocHa cToitHoCT
Ha 01.01.2014 - - 447 5 452
Ha 31.12.2014 - - 472 5 477

Ha 31.12.2015 - - 498 5 503

B aKkTMBMTE B Mpouec Ha npugobusaHe ca OTYeTEHU NPEeAOCTaBeHW aBaHcu (63 XuA.nB.) M pasxoan No usrpaxkjaHe Ha
CbOPBKEHUA 33 NPEHOC Ha €/IeKTpUYecka eHeprus OT Bb30OHOBAEMW eHepruitHM Mu3TouHuumn (435 xun.ns.).
KanutanusvpaHu ca pasxoau no 3aemu B pasmep Ha 24 xun.nB. (3a 2014 r.: 24 xun.ns.). NpugobutuTte OT ApYHECTBOTO
OrpaHWyYeHU BellHW MpaBa BKAKYBAT yUpeaeHO NPaBO Ha CTPOEX Ha BeTporeHepaTopu 3a 25 roguHu (4 xun.ne.) u
6e3cpoYHOo yupeaeHo NMpaBo Ha CTPOeX Ha cTbnb 3a Bb3AyWeH eneKkTponpoBog (1 xwa.nse.). B pesyntat Ha ussbplueH
npernes 3a obe3ueHKa Ha HETEKyLLMTe aKTUBWU, PLKOBOACTBOTO € YCTAHOBW/IO, Y€ He ca Haiuue WHAWKAuuW 3a

obesueHka.

OTyeTHaTa CTOWHOCT Ha HaMb/HO aMOPTUIUPAHUTE KOMMNIOTbPHA TEXHWUKa U o6opyp,BaHe, KOWUTO Ce u3noAnseat B

DelHOCTTa Ha ApY»KecTBOTO, € 3 XuA.B. (3a 2014 r. — 3 XuN.n8.).

4. MapuyHK cpeacTBa U NapU4YHU EKBUBANEHTU

31.12.2015 31.12.2014

BGN’000 BGN’000

NapuuHu cpeacTsa B Gpoi 19 20

MapuyHu cpeacTea B 6e3CPOYHU BENO3NTH 2

O6wo 19 22
5. ToproBCKHU v gpyru 3aAb/KeHUA

31.12.2015 31.12.2014

BGN’000 BGN’000

Nony4yeHu 3aemu OT CBBP3aHKU MUA 240 240

3a4bXKEHWA MO TMXBU MO NOJNYYEHUTE 3aeMHU 137 113

3a4b/KEeHUA KbM aKUMOHepH 128 128
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3aab/MIMEHNA KbM [,0CTaBYULMU 13 13
O6wo, ot TAX: 518 494
HeTekywim 505 481
Texkywm 13 13

6. Pasxogm 3a BbHWHMK ycnyru
2015 2014
BGN’C00 BGN’000
C4eToBOACTBO U OANT 1 2
O6iuo0 1 2

7. OTcpoveHu AaHbLUM BbpXy neyanbara

AKTMBUTE NO OTCPOMEHW AaHbLMU BBPXY neyanbarta ca CBbp3dHU CbC cCnegHUTE obekTM B OTuyeTa 3a CbMHaHCOBOTO

CbCTOAHMUeE!
BpemeHHa BpemeHHa

AaHbK DaHbK
pasnuka pasnmka
31.12.2015 31.12.2015 31.12.2014 31.12.2014
BGN’000 BGN’000 BGN’000 BGN'000
OaHbyHa 3aryba (69) 7 (92) 9
OB, aKTMBM NO OTCPOUEHN AAHBUM (69) 7 (92) 9

8. HetHa neyanba Ha akuuA
OcHogsHaTa HeTHa nevanba Ha aKkUMA ce U3YUCAABA, KaTo ce pasaenu nevanbata unu 3arybata 3a nepuoga, nogneskala
Ha pasnpeaeneHne mMeway nputexatennte Ha OBMKHOBEHM aKUMW Ha cpedHonpeTerneHWa 6poil Ha AbpMKaHuTe

06MKHOBEHM aKLMK 33 Neproaa:

2015 2014

BGN’000 BGN’000

CpeaHo npeTerneH 6poi akumm 100 000 100 000
HetHa neuyanba (3ary6a) 3a roguHata (BGN’000) (3) (4)
OcHoBeH aoxoa Ha akuua (BGN) (0.03) (0.04)

JoxoanTe ¢ HamaneHa CTOMHOCT ca paBHM Ha OCHOBHWMTE AOXOAM Ha aKLUMA, TbHA KAaTO APYXKECTBOTO He pasnonara ¢
MHCTPYMEHTHU, KOUTO BUxa MOTAW Aa ce KOHBEHTUPAT B aKLLMK.

9. YnpasnexHune Ha GMHAHCOBUA PUCK

B xoaa Ha obuyariHaTa cu AEMHOCT APYKECTBOTO MOXe Aa 6bae M3N0MEHO Ha Pas3NuyHM GUHAHCOBM PUCKOBE, Hal-
Ba)XKHMTe OT KOUTO Ca: NasapeH PUCK (BKIOYBALL BanyTeH, IMXBEH U LEHOBU PUCK), KPEAUTEH PUCK U JUKBUAEH PUCK.
O6wwoTo ynpasneHUe Ha pucKa € GOKYCUMpaHO BbpXy TPYAHOCTUTE Ha NPOrHO3uMpaHe Ha GMHAHCOBM Nasapu M 3a
NOCTUTaHe Ha MUHUMU3UpAHE Ha NOTEHUMANHMTE OTpUUATENHM edeKTH, KOUTO Buxa MOrM aa ce OTPasAT BbpXy
$UHAHCOBUTE Pe3yaTaTV U CbCTOAHME Ha APYXKeCTBOTO. Tekylwo GMHAHCOBMTE PUCKOBE CE UAEHTUGULLMPAT, U3MEpBaT M
HabntogasaT ¢ NoMoOLWTa Ha Pa3/IMYHM KOHTPOJHM MeXaHW3MMU, BbBEAEHW, 33 4a Ce ONpeaenAT afeKBaTHW LeHW Ha
ycayrute, npegoctassaHu OT APYXeCcTBOTO, Aa Ce OLLEHAT afeKBaTHO nasapHUTe 06CTOATENCTBA Ha M3BBLPLLBAHUTE OT HEro
UHBECTUUMM N dopmuTe Ha Noaabps:KaHe Ha cBoBogHMTE NMKBMAHWM cpeacTBa, 6e3 aa ce Aonycka HeonpasaaHa
KOHUEHTPaLMA Ha AadeH PUCK.

MNo-gony ca OnNUcaHW pasauMyHUTE BMAOBE PUCKOBE, HA KOUTO € M3NO0XMEeHO APYKECTBOTO NPM OCbLLECTBABAHE Ha

TbProBCKUTE My onepaunn, KakTo U Bb3NPUETUAT NOAX0A NPU YNPABAEHWUETO Ha TE3U PUCKOBE.
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9.1, NMasapeH puck

MasapeH e pWCKbLT, Ye cnpaBeasMeaTa CTOMHOCT UAn SbaewnTe NapuyHKM NOTOUM Ha PUHAHCOBUA WMHCTPYMEHT LWE
sapuvpar nopaau NPOMeHK B NasapHWUTe LEeHK. [1a3apHUAT PUCK Ce CbCTOM OT BasyTeH, IMXBEH U APYr LEHOBW PUCK.
BanyteH puck

ApYyKecTeoTo He e U3NOKEHO HA BanyTeH PUCK, 3al0TO OCHOBHO HEroBuTe onepauuu U CAeNKU Ca AeHOMUHUPAHU B
6barapcku nesa M/unu espo, AOKOAKOTO CMPAMO NOCAEAHOTO NEBLT € C PUKCUMPpaH Kypc MO 3aKOH, Mpe3 OTYeTHUA U
NPeAxoAHUA Nepuog BCUYKM COEKM WM OonepalMu Ha APYXKEeCTBOTO ca camo B 6barapcku nesa. Kbm 31 aekemspu
APYHECTBOTO HAMA GUHAHCOBU aKTUBU U GUHAHCOBW NACMBU B YYXKAECTPaHHa BanyTa.

NnxseH puck

Kbm 31.12.2015 r. opy»ecTBOTO HE € U3N0XKEHO Ha IMXBEH PUCK OT CBOUTE AbArOCPOHHU U KPATKOCPOUHU 3aAb/IKEHUA,
33,070 CbLMUTE ca ;OCHOBHaTa CH 4acT ¢ PUKCUpaH NUXBEH NPOLEHT. HaanyHocTuTe no 6e3cpoyHun 4eno3ntu B 6aHKoBK
CMETKU Ce 0/IMXBABAT Ha 6a3a oduuManHo o6aBeHUTE GUKCUPAHN NNXBEHM HUBA OT CbOTBETHaTa BaHKa U NpuxoauTe OT
TAX Ca HECLLECTBeHU No pa3mep. JIMXBEHU HMBA NO TO3M TUN AENO3UTU He Ca AUPEKTHO 06BBbP3aHKU C NasapHU NUXBEHU
WHAEKCHU, HO CblLEBPEMEHHO MmoraT aa 6baaT e4AHOCTPaHHO NpPOMeHeHWU OT 6aHKaTa-KOHTpareHT, B CleacTBME Ha
npomeHuTe Ha nasapa. Nopagu ToBa Te3n Aeno3UTU Ca TPETUPAHWU KaTo PUHAHCOBU aKTUBU C NPOMEHAUB NIUXBEH
NpoLeHT. B pe3ynTtaT Ha ToBa APYXECTBOTO CYUTa, Ye NPUXoauTe U ONEepaTUBHUTE NapUyHKW NOTOUM Ca B roNAMa cTeneH

He3aBUCUMU OT KPaTKOCPO1HU NPOMEHU B Na3apHUTE TUXBEHU PaBHULLIA.

31 dexemapu 2015 NuxBeHun HenuxsBeHU O6wo
®duKcupaH anxeeH % Npomennns anxeen %
BGN '000 BGN '000 BGN '000 BGN '000
PUHAHCOBU aKTUBU 19 19
®duHaHCOBKM Nacusm (240) (278) (518)
0610 (240) - (259) (499)
31 dexemeapu 2014 NnxseHn HenuxseHn O6wo
DUKCHpaH nuxeeH % MNpomeHaus nnxseH %
BGN '000 BGN '000 BGN '000 BGN '000
DUHAHCOBKU aKTUBHU 2 20 22
PUHAHCOBKW Nacusu (240) (254) (494)
O6wo (240) 2 {234) (472)

Apyr LEHOBM pUCK

Jpy»ecTBOTO He e M3NOMEHO Ha LUEHOBU PUCK 3a HEraTUBHW MPOMEHU B UEHWUTE Ha ycnyrute, obekT Ha HerosuTe
onepauuu, 3aWoTo Te ca cneuuduyHKU 3a onpedeneH Kpblr KAWEHTU U UMa YCTaHOBEHM NPOLLeAYpU 33 NEepUOAUYHO
aKTyanusnpaHe CnpAMoO NpoMeHUTe Ha na3apa.

9.2. KpeguteH puck

KpeauTHUAT PUCK € OCHOBHO PUCKDBT, NPU KOMTO KAMEHTUTE U APYrUTe KOHTPAreHTU Ha ApYXecTBoTo HAMa Aa 6baar 8
CbCTOAHME 4@ U3NNATAT U3LANO M B 0BMYaiHO NpeaBUAEHUTE CPOKOBE Ab/MKUMUTE OT TAX CYMU MO AENO3UTKU, TbProBCKU
W Apyry B3emaHnA. OCHOBHUTE GUHAHCOBM aKTUBU Ha APYKECTBOTO HOCMTENM Ha KpeaUTEH PUCK Ca NapUYHKU cpeacTsa B
6aHKOBM CMETKM {TeKyluu) U ApYr¥ KpaTKOCPOYHW B3emaHUA. CbOUpaemocTTa M KOHLEHTPAUMATA Ha B3emaHuATa ce

KOHTPONUPAT TEKYLLO U CTPUKTHO OT d)MHaHCOBMﬂ oTaen, CbrnacHo yCtaHOBEHaTa NOAUTUKA Ha APYMXeCTBOTO. 3a uenta
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eXeHEeBHO Ce MpaBu npernes Ha OTKPUTUTE NO3ULIUKN NO KANEHTK, KAKTO U NOAYYEHUTE NOCTLAEHNUA, KaTo Ce U3BbpLIBa
paBHeHuEe U aHanms.

9.3. JlukengeH puck

JIMKBUOHWAT PUCK Ce M3pa3ABa B HeraTMBHaTa CUTyauMA ApPYsKeCTBOTO Aa He 6bae B CbCTOAHME A NOCpelyHe
6e3yCNOBHO BCUYKM CBOM 334 b/KEHUA CbINAcHO TEXHUA nafex. To NpoBexaa KoHCepBaTUBHA NOAUTUKA NO ynpasieHue
Ha JIMKBMAHOCTTA, 4pe3 KOATO NOCTOAHHO NOoAAbpa ONTUManeH JUMKBMAEH 3anac napuuHu cpeactsa M pobpa
€nocobHOCT Ha MHaAHCMPaHe Ha CToNaHCKaTa cn AelHOCT. [lpy»KecTBOTO reHepMpa M pa3nonara ¢ 4oCTaTbyHo cobeTBern
060poTHU cpeacTBa. TeKyLLO MaTypuTETLT U CBOEBPEMEHHOTO OCBLLECTBABAHE HA NNallaHuATa ce cheamn oT GUHAHCOBMA

oTaen, Kato Ce noAaAbp»a exxegHeBHa MHd)OpMaLI‘MFl 3d HaAMYHUTE NapUYHK CpeacTBa M NpeacToAllUTE NAaLaHNA.

9.4. YnpaBneHue Ha KanuTanosuA puck
C ynpasneHMeTo Ha Kanutana ApPY)KeCTBOTO LUeAn ga Cb3fasa M NOAAbPXA Bb3MOXHOCTM TO A3 NPOABLAXM Aa
dYHKLUMOHMPA KaTo AeNCTBALLO NPEANPUATUE M [a OCUTYypPABA CbOTBETHATa Bb3BPALLAeMOCT Ha MHBECTMRAHWUTE CpeacTBa
Ha aKUuMOHEepUTe U CTOMAHCKW NO/A3U Ha APYyruTe 3anmHTEepecoBaHW NMLA M yqacTHUMUM B HerosBua BM3Hec, KakTo u aa
NoAAbpiKa HOPMATUBHO U3NCKBAHWUTE CTOAHOCTU Ha KanuTan.
Apy»ecTBoTO Tekywo HabnlogaBa OCUTYpeHOCTTa M CTPyKTypaTa Ha KanuTana Ha 6a3a CbOTHOWIEHMETO Ha

3341bKHANOCT, NpecTaseHn 8 Tabanuata Kbm 31 geKkemBpu:

2015 2014

BGN’000 BGN’000

O6wo ALAros KanuTan, B T.u.: 518 494
3a4b/IXKEHMA NO TLProBCKU 3aeMM 377 353
3a4b/IKEHNA KbM aKLLMOHEPHU 128 128
3a4b/IXKEHUA KbM A0CTaBUMUM 13 13
HamaneH ¢ napniHUTe cpeacTBA U NApUHHU €KBUBANIEHTH (19) (22)
HeTen gbaros Kanurtan 499 472
O6uwo cobcTBeH Kanutan 11 14
O6wWwo KanuTan n nacusmu 507 486
CbOTHOLIEHME Ha 3a4/TbHANOCT 98% 97%

9.5. CnpaBegnuBa cTOMHOCT

Cnpaseg/anBaTta CTOAHOCT Haii-06ul0 npefcTasiaBa cymaTa, 338 KOATO e4MH aKTUB MoXe Aa Oble pasmeHeH AWM efHo
3aAbaxeHne Aa 6bAe M3NNATEHO NPU HOPMA/HW YCNOBUA Ha CAENKATA MEXAY HE3AaBUCUMM, XeAaelln n uHGopMUpaHm
KOHTpareHTu. [TonuTuKaTa Ha ApYy»ecTsoTo e A3 ONOBECTABA BbB GUHAHCOBMTE CU OTHETM CMpaBes/iuBaTa CTOWHOCT Ha
GNHAHCOBUTE aKTMBM M NacMBM, KOMTO He ca NpPeACTaBeHU MO CNpaBen/iMBa CTOMHOCT B oTd4eTa 3a (MHAHCOBOTO
CbCTOAHME, W 33 KOWTO CbUIECTBYBAT KOTMPOBKM HA NasapHM LEHW W/MAKM JOCTaTbYHO HafewAHu WM3TOUHMUM Ha
MHOOPMALMA 3a NpUaaraHe Ha ApYrv anTepHaTUBHM OLEHDBUHN METOAM.

KoHuenuuAaTa 3a cnpaBeanuMsaTta CTOMHOCT npeanonara peannsMpaHe Ha ¢GUHAHCOBU MHCTPYMEHTM upe3 npoaaxba. B
noseyeTo cny4amn obaue, 0cobeHo Mo OTHOWEHME Ha TbPTOBCKUTE B3EMAHWUA U 3aLbJ/IKEHNA, U 4€N03UTUTE, PYIKECTBOTO
OYaKBa fa peannsmpa Tesn GUHAHCOBU aKTUBM Ype3 TAXHOTO LANOCTHO obpaTHO U3niallaHe Man pecn. noracABaHe BbB

BpemeTo. 3aToBa Te Ce NpeAacTaBAT NO TAXHATa dMOpPTU3NpaHa CTOMHOCT.
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Cblo Taka roasmarta 4acT oT GUHAHCOBMTE aKTUBM M MacWMBM Ca WM KPAaTKOCPOYHW MO CBOATA CbLLHOCT (TbProBCKM
B3EMaHMA U 330b/HKEHUA), WU Ca OTPA3EHU B OTHETA 3a GUHAHCOBOTO CbCTOAHWE NO Na3apHa CTOMHOCT (NpeaocTaBeHu
6aHKOBM OEN03UTH), KOUTO He ce TbprysaT cBOBOAHO M HAMAT aHaN03M Ha MECTHWA nasap - Nopagu ToBa TAXHaTa
cnpaBel/nBa CTOMHOCT € NPUbAUIUTENHO paBHa Ha BanaHcoBaTa UM CTOMHOCT.

JOKONKOTO BCe OlLe He CbLLeCTBYBa A0CTaTbYHO NasapeH OMnuT, CTabUAHOCT U IMKBUAHOCT 3a NOKYNKKU U NpoAax6u Ha
HAKOW OT MpUTEXaBaHUTE OT APYMKECTBOTO GUHAHCOBM aKTUBM W NAcMBM, 3a TAX HAMA AOCTaTbY4HO W HAAEKAHM
KOTUPOBKM Ha Na3apHW LEHW. PLbKOBOACTBOTO Ha JPYMKECTBOTO CHWMTA, Ye NpW cobliecTByBawute obCToATEACTBA
npeacraBeHUTe B OTYeTa 3a GPUHAHCOBOTO CbCTOAHUE OUWEHKU HAa GUHAHCOBUTE aKTUBM M NACMBU Ca BH3IMOMHO Hall-
HaZeXAHW, afeKBaTHU U AOCTOBEPHU 3a UenuTe Ha GUHAHCOBATA OTYETHOCT M ca 6/M3KO A0 TAXHATa cnpaBen/uBa
CTOWHOCT, B 3aBMCUMOCT OT TEXHUAT XapaKTep U maTypuTeT.

10. CBbp3aHM MLLa' U CANKK CbC TAX

CBbp3aHu nuua Bupa Ha cebp3aHocT

Tunaco - Job6pomup.Boaves ET Mopa, 06w, KoHTpoN

$dMd pyn ECOL Moa, obL, KOHTPOA Ypes KAYOB PHKOBOAEH NEPCOHaN
Ed Em Ed Mpyn EOCOL Mo o6W KOHTPOA Ypes3 KAHOB PLKOBOAEH NepCoHan
Jobpomup Bonyes akunoHep 99% oT KanuTana

HNaHaun HopaaHos aKumoHep 1% oT KanuTana

Mpe3 2015 r. ca HauMCAeHU Pa3xXxoauM 3a IMXBU MO NOJYYEHU OT CBbP3aHW LA 3aeMu, B pa3mep Ha 24 xun.ns. (2014 r. -
24 xun. ns.). YCN0oBUATA, NMPU KOUTO CE M3BBLPLWBAT CAEAKUTE, HE Ce OTKIOHABAT OT Na3apHuUTe 3a Noa06eH BUA CAENKM.
HeypeaeHuTe canga ca onosecTeHu B NpuUioXeHue 5.

Bbsnarpam.qeuun Ha KAKYO0BUA YNpaBAeHCKU NepCoHan

CbCTaBbT Ha KAKOHOBUA YNPaBAeHCKM NepcoHan e onosecteH B lMpunowenue 1.2. Mpe3 2015 r. He ca u3naawaHu
Bb3HarpaxaeHus Ha KAIOYOBMA YNPaBAEHCKU nepcoHan (2014 r. -2 xun. ns.).

11. YchoBHM aHraxumeHTH

Lpy>ecTBOTO HAMA YCNOBHW aHTaXUMEHTH U He Boau CbaebHu cnopose.

12, Cu6uTHA chep Kpas Ha OTUETHUA NepuoA

Cnen Kpar Ha OTYETHUA NEPUOS, HE Ca HACTBNWAU CbOUTUA, KOUTO a OKa3BaT CbLUECTBEHO BAUAHNE B UMYLLLECTBEHOTO U

d)MHaHCOBO CbCTOAHUE Ha APYXEeCTBOTO.
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