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OTyeT 3a (pUHAHCOBOTO CHLCTOAAHUE

AKTUBU

HeTekywu aktuemu
MHBECTULMOHHN NMOTHU
HeTekyiiun akrusu

TeKywWwm akTuBu
Mapwynu cpepctea
TeKyLin aKkTUBK

O0wo akTuBKn

CobcTBeH KanuTan u nacusm

CobGcTBeH kanuTan

OcHoBeH kanuTan

Hepasnpepenena nevan6a / (Hatpynara sary6a)
O6wo co6¢cTBEH KanuTan

Nacueun

HeTtexywm nacusu

MonyyeHu saemu OT CBBbP3aHK nuua
HeTtekywm nacusu

Tekywu nacuem

KpaTkocpouHy 3aabnkeHns KbM CBbp3any nuua
TbproBcky 3aabIMKEHUS

Texywm nacusu

O6wo nacuBu
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OTyeT 3a neyanbara unu 3aryb6arta u apyrus BceobxsateH

aoxon

Paaxoam 3a BLHIWHK yenyru
3ary6a / Mevyanba oT onepatuBHa AeWHOCT
... PHaHCOBYM pasxoam
6a/ lNeyanba za roguHara
.06 BceoGXBaTeH 4oXxon 3a roguHaTa

CheTaBun:
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OTyer 3a npoMeHuTe B cobcTBEeHUA KanuTan

Bcu4ku cymMu ca npeacraBeHu B OcHoBeH (Hatpynana 3ary6a)/ O6wo
XWUN. NB. Kanutan HepasnpeneneHna cobeTBeH
neyan6a KanuTan
Canpo xum 1 siHyapw 2024 . 3918 (24) 3894
MNevyan6a 3a roguHaTa - (9) (9)
O6wo BceoGxeaTeH Aoxon 3a
roauHara - (9) (9)
Canpgo kbM 31 pekemepu 2024 r. 3918 (33) 3885
Bcuukn cymu ca npegcraBeHu B OcHoBeH (HatpynaHa 3ary6a)/ O6uwo
Xun. nBe. Kanutan HepasnpegeneHa co6cTBeH
nevyan6a KanuTtan
Canpo xbm 1 aHyapu 2023 r. L 3918 (17) 3901
MNevan6a 3a rognHaTa - (7) (7)
O6buo BceobxBaTeH poxod 3a
roguHara
- (7) (7).
3918 (24) 3894
CucTaBun: 3 YnpaeuTen: &Q,Q/L___‘_
/ isanno Topopos, /Pvyapg, YWNKWHCEH/

CuTwullu Nueect EQOL/

LaTa: 14.07.2025



MpoexT BpaxgetHa EOO 4
dunHaHcoB oTyeT
31 nexemspu 2024 r.

OTyeT 32 napvuiHuTe NnoTouu

MosicHeHune 2024 2023
Xun. ne. Xun. nBe.
OneparuBHa gerHoCT
Mnawaxua kbM gocTaBHALM - (3)
Opyrv nnawaHns/nocTunneHus, HeTHO (1) (1)
HeTeH napu4eH NoToK oT oneparusHa AeAHOCT (1) (4)
HeTHa npoMsiHa B napuyHu cpegcTBa (1) (4)
Mapu4Hu cpeacTea B HA4anoTo Ha rogyHaTa 1 5
MNapuyHKM cpeacTBa B Kpas Ha roauHarTa 8 - 1
e 2ood
CuceraBun: Ynpasuten: -
{ Usaino Toaopos, /Pwyapp, YUnknHcbH/

CuTulu Musect EOO/

Hara: 14.07.2025
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[MosAcHeHUs1 KbM PMHAHCOBUSA OTYET

1. KopnoparusHa uHthopmauua

MpoexT BpaxnebHa ECOL ([lpyxecTBoT0) € pernctpupaHo Ha 07 tonu 2021r. no TbproBckus 3akoH
KaTo eHONMMYHO [IpyKEeCTBO ¢ orpaHvyeHa oTroBopHocT, ¢ EVK 206577046. Ceaanuwieto n anpecsT
Ha ynpaeneHwe Ha [pyxecteoto e B rp. Cocdua 1517, 6yn. bBoresrpagcko woce 247,
AaMUHUCTPaTUBHA crpaaa 2, e1.7. NpeaMeTsT Ha AeVHOCT Ha [pyKeCcTBOTO OCHOBHO Ce U3passiea B
nokykno-npogaxGa v Haem Ha HeaBWKUMM UMOTH, pasBuBaHe U npoaaxba Ha NPOEKTA C HeABUXUMU
UMOTH,

Kem 31 gekemspu 2024 r. egHonu4ueH coOCTBEHUK KanuTana Ha Opyxecteoto e CuTullu VHeecT, cnon.
¢ p.o., YELWKA PEMNYBNUKA.

KbeMm 31 nekempu 2024 r. [pyecTBOTO HAMAa Ha3Ha4YeH nepcoHarn.

OpyXeCTBOTO ce NpeAcTaBnsBa W ynpaBnsBa MOOTAENHO OT ABama Ynpasutenn — PeMoH Boc u
Puybpa YUNKUHCHH.

2. OcHOBa 3a U3roTBsiHe Ha (PUHAHCOBMUSA OTYET

®UHAHCOBWAT OTYET Ha [IpYXKeCTBOTO € CbCTaBeH B CLOTBETCTBME ¢ MexayHapogHuTe cTaHgapTy 3a
tpuHaHcoBo oTunTaHe (MC®O), paspaboteHn u nybnvkyeaHu oT CbBeTa No MeEXAyHapoaHu
c4eToBoAHU cTaHaapTn (CMCC) v npueTtn ot Esponeiickun cbt03 (MCPO, npruetn ot EC). Mo cmucbna
Ha naparpacd 1, Touka 8 oT JonbnHutenHuTe pasnopeadn Ha 3akoHa 3a CHETOBOACTBOTO, NPUITOXKUM
B Bwvnrapusa, TepmuHsT ,MCPO, nprvetn ot EC' npeacrasnssat MexgyHapogHuTe CYETOBOLHM
ctaHaapth (MCC), npuetu B choTBeTcTBME € PernamenT (EQ) 1606/2002 Ha EBponeiickusa napnameHT
u Ha CbeeTa.

®OUHAHCOBUAT OTYET € CbCTaBeH B ObNrapcku nesa, KOeTo € PyHKLMOHanHaTa BanyTa Ha [1py»ecTBoTo.
Bcuukm cymu ca npeacTaBeHu B Xunsigv nesa (xun. ne.) (BKMIOYUMTENHO CPaBHUTENHATa UHopMaLms
3a 2023 r.), OCBEH aKo He € NOCOYEHO ApYro.

P1xoBOACTBOTO HOCK OTFOBOPHOCT 3a CLCTABAHETO W AOCTOBEPHOTO NpeacTassHe Ha WHpopMaunaTa
B HACTOALWMA OPUHAHCOB OTYET.

3. MpoMeHn B c4eTOBOAHATA NOMAUTHUKA
HoBM ¥ U3MEHEHHN CTaHAAPTK U Pa3fiCHEeHUA

MbpBOHaA4aNHO NpunaraHe Ha HOBWU CTaHAapTU U U3MEHEeHUA KbM CbLUeCTBYBaLUW CTaH4apTu, BNe3nu
B CMna npes TeKyLnsa oT4eTer nepuos

CneaHuTe CTaHOapTM U M3MEHEHMs KbM CbLUeCTByBalUM cTaHpjapTtw, usaageHn ot CeeeTa 3a

MexayHapogHu cuyeTosoaHu ctasaapt (CMCC) u npuetn ot EC ca Bnesnu B cuna 3a 2024 r.:

e WameHeHus Ha MCC 1 lpeacrasaHe Ha (hUMHAHCOBM OTYETW (B CuUna 3a roAuULLIHW Mepuoaw,
sanoyBawm Ha wnu cnep 01 sHyapu 2024) Knacudpmkauua Ha nacvBuTe KaTo TeKyLUM unu
HeTekylwn, Knacudurkaums Ha nacueuTe KaTo TEKyLM WKW HEeTeKylu — oTnaraHe Ha jararta Ha
Bnu3saHe B cuna u HeTekylm 3aabrmkeHuns ¢ koBeHaHTy - npueTtn ot EC Ha 19 aekemepu 2023 r.

o  W3ameHeHna Ha MCPO 16 JlusuHr (B cuna 3a roguiHn nepuogu, sanodsalum Ha unu cneg 01 aHyapu
2024) 3agbikeHus No NU3UHE Npu npoaaxta n obpateH nusnHr — npuetn ot EC Ha 20 HoemBpn
2023 .

e MCC 7 OtueT 3a napuynua notok, MCPQ 7 dunaHcoBu nHcTpymeHTn: OnosectsieaHe (B cuna 3a
roavHU Nnepuoau, sanodsalum Ha unu cnep 01 sHyapu 2024).

MpuemaHeTo Ha Tesn CTaHhapTM W W3MEHEHUs Ha CbLIeCcTByBallM CTaHAapTV He € A0Beno Ao
CbLUECTBEHW NPOMEHMN BLB (PUHAHCOBMS OTYET Ha [Apy»KeCcTBOTO.
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HoBu 1 n3meHeHU cCTaHAAPTU W pa3ACHEeHNA (NpoabinKeHue)
My6nukyBaHu cTaHOApPTHU, Pa3ACHEHUA U W3MEHEHMA, KOWTO BCe Olle He ca B CMNa U He ca
Bb3NpPUeTH No-paHo:

MyGnvKyBaHn cTaHaapT U UBMEHERNA Ha CbLUeCcTBYBalLM CTaHAapTW, usgagenu ot CMCC/ KPMC®O
1 ogobpeHn oT EC, KonTo BCe OLLEe He Ca BMesnu B CUna n He ca NpuioXeHn no-paHo:

KtM patata Ha opoGpasaHe Ha HacToAWMS (PUHAHCOB OTUYET CeAHUTE USMEHEHUS Ha ChLLECTBYBALLU
cTtaHgapTtu ca nsgageHun ot CMCC v npuetu oT EC, HO BCce owje He ca Bne3nu B cuna:

- NameHeHnss Ha MCC 21 Ecdektn OT npoMmeHuTe B OOMeHHUTe Kypcose: OTCHLCTBUE Ha
BB3MOXKHOCT 3a pasMsHa (B cvna 3a roguwsun nepuoaw, 3anovsawm Ha unu cnea 1 aHyapu 2025 r.);

HoBu cTaHgapTh U u3aMeHeHus, uzgaaeHu ot CMCC, kouto Bce owe He ca npuetu ot EC

MNoHacTtoawem, MC®O, npuetn ot EC He ce pasnuuyasaT CbLECTBEHO OT Tesu, npuetn ot CMCC, ¢
U3KIIOYEHME Ha CNeJHUTE U3MEHEHVA Ha CbLUECTBYBALUM CTaHJAPTH, KOMTO BCeE OLle He ca ofoBpenn
oT EC (natute Ha BNu3aHe B CUNa, NocoYeHn no-gony ca 3a nenHnte MCoO):

. MC®O 18 lNpeacraesHe W onoBecTABaHe BbB (PUHAHCOBWUTE OTYETW (B CMNa 3a FOAMULLHK
nepuoaw, sanoysaluy Ha unu cneg 1 sHyapu 2027 r.);

. MC®O 19 [ObwepHu npegnpusatua 6e3 nybnuuyHa otyetHocT: OnoeecTsaBaHus (B cuna 3a
roavLLIHKW Nepuoam, sanouysallun Ha unu cneg 1 snyapn 2027 r.);

: N3ameHeHus kbM Knacudukauma n OTymtaHe Ha PUHAHCOBU WMHCTpyMeHTH (M3MeHeHus Ha
MC®O 9 u MCPO 7) (B cuna 3a rogyLLHM nepuoaun, sanoysalum Ha unv cnea 1 sasyapu 2026 r.),;

. lNoanwHu nogobpeHusi, unkbn 11 (B cuna 3a rogullHK NEPUOAK, 3anoysawy Ha unu cnep 1
AHyapu 2026 r.).

. U3meHeHua Ha MCPO 9 u MC®O 7 — [orosopu, oTHacsawWwmM ce Ao 3aBUcCKUMa OT npupogaTta

enekTpoeHeprvs (B cuna 3a roguiliHyM Nepuoau, sanovsawn Ha unu cneg 1 aHyapu 2026 r.).

HPY)KQCTBOTO € B npouec Ha OuUeHKa Ha noTeHUWnanHuA echbeKkT OT NnpunaraHeTo Ha Tesu craHgapTh u
U3MEHEHUA KbM CbLUeCTBYBaLLW CTaHAAPTU BbpPXY thnHaHcoBKTE OTYETU Ha [py>KecTBOTO B Nnepuoda
Ha NbpBOHA4YanHOTO UM NpuUnNaraHe.

4, 3HayUuMM CHETOBOAHMW MONIUTUKHN
4.1. O61wwu nonoXeHus

3HaYMMUTE CYETOBOAHMW NOMWTWKW, NPUNaraHn Npu WUSFOTBAHETO Ha TO3W (PUHAHCOB OTYET, ca
npefcTaBeHn no-gony.

PUHAHCOBUAT OTYET € USFOTBEH NPU CNasBaHe Ha NPUHUWNUTE 32 OLUEHSABaHE Ha BCUYKN BULOOBE aKTUBMK,
NacuBu, NpUxoaun 1 pasxoau cernacHo MC®O. basuTte 3a oLeHka ca onoBeCcTeHn NoAPoOHO No-HaTaThk
B CUETOBOAHATA NONTUKA KbM (DUHAHCOBUA OTYET.

Mpn W3roTBAHETO Ha NpeACcTaBeHUs (HPUHAHCOB OTYET Ca W3NON3BaHU CYETOBOAHU OLEHKM U
aonyckaHus. Bbnpeku ye Te ca 6asmpaHy Ha WHGOPMaUWs, NpeaocTaBeHa Ha PbKOBOACTBOTO KbM
Aatata Ha M3roTBsiHe Ha (DMHAHCOBWSI OTYET, PeanHUTe pesyrnTatu morar ja ce pasnuyasar oT
HanpaBeHNTe OUEHKN U LOMYCKAHWS.

4.2. Chaenku B YyxaecTpaHHa BanyTa

Caenkute B 4Yy)XaecTpaHHa BaflyTa Ce OTYMTaT BbB (PYHKUMOHaNHaTta Banyta Ha [pyXecTBoTo no
othuumanHua obmeHeH Kypc KbM partata Ha cfenkata (o6sseHus cukcuHr Ha Bwnrapcka HapogHa
BaHka). MeuanbuTe n 3arybute OT KYpCOBW Pasnnku, KOUTO Bb3HUKBAT NP YPEXAaHETO Ha Te3UN CAENKU
1 NPEOLEHSIBAHETO HA NAPUYHUTE NO3ULIMK B YyXKOECTPaHHA BanyTa KbM Kpas Ha OTYETHUA Nepuop, ce
npusHasaT B nevyanbara unu sarybara.
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4.2, Cpenku B YyxgecrTpaHHa BanyTta (npoAblukeHue)

HenapuuyHuTe NO3vLMM, OUEHSIBAHW MO UCTOPUYECKa LieHa B YyXAeCTpaHHa BanyTa, ce OTYuTaT no
oBMeHHus Kypc KbM AataTa Ha caenkarta (He ca npeoueHeHu). HenapuiHute nosvuuu, oLeHsIBaHu no
CnpaBeAnvBa CTOMHOCT B YyX4eCTpaHHa BanyTa, ce OT4MTaT No OGMEHHUS KypC KbM JaTaTa, Ha KosTo
€ ofnpejereHa cnpaBeAnuBara CTOAHOCT.

BbarapckuaT nee e ukeupaH KeM €spoTo B CboTHoweHne 1 EUR = 1,95583 ne.
4.3. Mpuxoau

OcHoBHuTe npuxogun, KOWTo ,D,pymeCTBOTO reHepupa, ca CBbp3aHU C OTAaBaHETO No4 HaeM Ha
WHBECTULUMOHHU UMOTU. MpuxoauTe OT HaeMu ca NPeacTaBeHy B NOACHEHNE 12.

4.3.1. [MMpuxoam oT HaeMu

MpuxoguTe OT Haemu OT NpeaoCTaBAHE Ha UHBECTULIMOHHUTE UMOTU Ha [lpyXecTBOTO NO AOroBOpU 3a
onepatuBeH NW3WHI ce npuaHaeaT Ha 6a3a nuHenHua MeTo 3a nepuoaa Ha onepaTUBHUS NN3NHT
cbrnacHo MC®O 16 ,Jinsnir”. MpuxoanTe OT yCROBHU HAEMKN Ce NPU3HaBaT TeKyLo.

4.3.2. [pyru npuxoau

Opyrvte npuxoau Ha [pyecTBOTO NpeACTABASABAT AOXOAM, NONYYEHN OT cAeNKU U CbOUTHA, KOUTO He
Ca CBbP3aHu C JOroBOPU C KMMEHTU U ca U3BBbH obxeaTa Ha MC®O 15.

4.4. OnepaTUBHU pa3xoau

OnepaTMBHMTe pa3xogu ce npusHaeart B neyanbarta unu 3ary6aTa npy NoN3BaHeTO Ha yCenyrute Uinn
Ha gatata Ha Bb3HUKBAHETO UM.

HavanHute npekn pasxofu, 3sbpLUEHN OT NU3NHrogaTens BLB Bpb3ka C AOrOBapAHETO U YpPeEX4aHeTo
Ha onepaTtuBeH NU3WHF, Ceé NpU3HaeaT NbpBOHAYANHO NpegnnateHu pasxogn n nocnefpallio ce
APU3HaBaT KaTo pasxoq npes uenua Cpok Ha NU3NHroeusa AOroeBop Ha coulyarta 6asa kakTo goxoaa ot
TIU3WHT.

4.5, Pa3axoau 3a nMXBKU ¥ pa3xoau No saemMu
Pa3xoauTe 3a NUXBW Ce OTYUTAT TEKYLLO NO METoAA Ha edekTUBHATA NNXBA.

PasxoguTe no 3aemMu OCHOBHO NPeACTaBnsABaT NMUXBM NO 3aemute Ha [lpyxecTteoTo. Benuku pasxoau
no 3aeMu, KOMTO AWPEKTHO MoraT ga ObgaT OTHECEHM KbM 3aKynyBaHeTo, CTPOWTENCTBOTO WU
NPOV3BOACTBOTO Ha €4WH OTFOBaPALY Ha YCINOBUATA aKTMB, CE KanuTanuanparT npes nepnoaa, B KOMUTo
Cce ouyakea aKkTMBBLT Aa Gbje 3aBbplUeH M NpUMBEAEH B FOTOBHOCT 3a M3NOn3saHe uny npopakoda.
OcraHanuTte pasxogu No 3aeMu CnefBa Aa ce NPU3HaBaT Kato pasxof 3a Nepuoaa, B KOWTO ca
Bb3HWKHAMNM, B OTYeTa 3a nevanbarta unu 3arybarta u apyrus sceobxsaTteH foxoq Ha pea ,PuHaHcoBU
pasxogun”.

4.6. NMuawur
4.6.1. [pyxecCTBOTO KaTo NU3UHrogarTen

KaTo nuanHroaaren, OpyXecTBOTO Knacuduumupa CBOUTE JIN3MHIOBK SOTOBOPMW KaTo onepaTuBeH unu
(HUHAHCOB JFTUSUHT.

JIV3MHrOBUAT AOTOBOP CE KNacupuLiMpa KaTo 40rosop 3a (oMHAHCOB FIU3NHF, aKO C HEro ce NPexBbpnaT
Mo CLLUECTBO BCUYKM PUCKOBE M M3roam OT cOBCTBEHOCTTa BbPXY OCHOBHMA akTWB, U KaTo AOrosop 3a
onepaTMBEH JM3MHF, aKo C HEro He Ce NPEexXBBLPMAT MO CbLECTBO BCUMKW PUCKOBE W W3rogun oT
COOCTBEHOCTTA BbpPXY OCHOBHUS aKTUB.

AKTMBUTE, OTAafeHN NO onepaTUBHK NU3UHIOBW AOrOBOPK, Ce OTpassaBaT B OTYETA 3a (PUHAHCOBOTO
CbCTOAHME Ha [IpyXecTBOTO W Ce amopTM3MpaT B CbOTBETCTBME C aMOpTU3ALMOHHATa MNOMUTUKA,
Bb3NpUeTa no oTHoLLEeHne Ha nofobHK akTuBK Ha [pyxecTBOTO, ¥ U3ucksaHuaTa Ha MCC 16 ,VmoTu,
MaLUMHKU 1 copbXeHus” nnn MCC 38 ,HematepranHu aktueu”. [pyecTBoTO peanusvpa npuxogu ot
HaeM no JOroBOpK 32 onepaThBeH NU3NHT HA WHBECTULUMOHHUTE CU MMOTW. Tipuxoaute OT Haem ce
NpU3HaBaT Ha NuHelHa 6asa 3a cpoka Ha NU3UHIOBWA AOroBOp.
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4.6.1.[1pyxecTBOTO KaTo NIu3uHroaarten (NpoanLmKkeHue)

AKTVBUTE, OTAAAEHN NPYU YCNOBUATA Ha (OMHAHCOBM NU3NMHIOBM AOTOBOPK, CE OTPasABaT B OT4eTa 3a
(PUHAHCOBOTO CLCTOAHWE Ha [PYXeCTBOTO KaTo B3eMaHe, PaBHO Ha HeTHaTa MHBECTUUMA B
nuanHrosns gorosop. [oxoabT oT npoaaxba Ha akTUBWUTE Ce BKMIOYBA B OTYETa 32 nevyanGata unw
sary6ara u apyrusi BceobxsaTeH fOX0A 3a CbOTBETHUS nepnog. MpusHaBaHETO Ha (OMHAHCOBMA NPUX0A
ce ocHOBaBa Ha Mofen, OTpassBall MOCTOSHEH NepuoguyeH MPOLEHT Ha Bb3BPallaeMOCT BbpXy
OCTaTbyHaTa HeTHa MHBECTULUS.

4.7. NHBeCTULIMOHHM UMOTH

MHBECTULIMOHHUTE UMOTH Ce OLIEHSIBAT NbPBOHAYaNHO No ce6ecTOWHOCT, BKIOYBALL@ NOKyNHaTa LeHa
W BCSAKAKBW pasxofdu, KOUTO Ca MPSKO CBbP3aHW C WHBECTULIMOHHUS WMOT, Harmpumep XoHopapu 3a
NpaBHW YCNyru, AaHbLK NO NPexXBLPIISHE Ha UMOTA W APYrY pa3xoaum no caenkara.

ﬂpy)KECTBOTO OTYUTa KaTo MHBECTULIMOHHK MMOTU 3eMs K Crpail, KOUTO Ce AbpXKaT 3a nonyyaBaHe Ha
npuxoam ot Haem u/nnu 3a yBenuveHue Ha kanutana, no Moaena Ha ueHaTa Ha npm,qoﬁmaaHe.

NHBECTMLMOHHMTE UMOTK CE OLEHABAT NMbPBOHAYaNHO No ceGecTOMHOCT, BKMOYBAaLLa NOKynHaTa ueHa
U BCUYKK pa3xogu, KOUTO Ca NPsiKO CBbP3aHN C UHBECTULIMOHHUA MMOT, HanpumMmep XOHOpPapw 3a NnpasHU
ycnyri, gaHeUM No npexpbpniaHe Ha UMOTa U APyrK pa3xoaun no caenkara.

Cnej nbpBOHAYanHOTO WM NpusHaBaHe WHBECTUUMOHHUTE MMOTM Ce OT4MTaT no THAxHaTa
ceGeCcTOMHOCT, HaManeHa C BCUUK HaTpynaHu amopTusaunm u 3arybu ot obesueHka.

Mocnepepawute pasxoau, CBbP3aHM C WHBECTULMOHHA WMOTU, KOWTO Beve ca nNpusHaTtu BbB
cbrHaHcoBMS OTYET Ha [lpy»ecTBoTo, ce npubaesT KbM GanaHcoBaTa CTOWHOCT Ha UMOTUTE, KoraTo e
BEPOATHO [pyXecTBOTO Aa nonydu Gbaeln WKOHOMWUYECKM MOM3W, HagBuwasawv MbpBOHaYanHo
OUEeHeHaTa CTOMHOCT Ha CbLECTBYBALUMTE WHBECTULMOHHW MMOTWU. Bcuukn gpyru nocnegsauiu
pasxofu ce NpusHaear 3a pasxof B nepuoaa, B KOWTO Ca Bb3HUKHAMMN.

JpyXecTBOTO OTNMCBa WHBECTULIMOHHUTE CU MMOTU Npu npoaaxbarta WM unu npu TPakHOTO UM
usBaxxgaHe OT ynotpeba, B cnyvait Ye He ce OvaKBaT HUKaKBUA UKOHOMWYECKM U3roAW OT TAXHOTO
oceoboxgaeaHe. Mevanbute unu sarybute, BL3HWKBALUM OT W3BaXKOAHETO UM OT ynoTpeGa wnu
TAxHaTa npogaxba, ce NpusHaearT B oT4eTa 3a nevanbara unu sarybata u apyrus sceobxsarteH foxoa
U Ce OnpemenaT KaTo pasnuka Mexay HETHUTE NOCTLMNEHUs OT OCBOOOXKAABaHETO Ha aKTueBa W
GanaHcoeaTa My CTOMHOCT.

AMOpTVI3aLI,VIF|Ta Ha WHBECTULUWUOHHWUTE MMOTU C& W3YUCNABE, KaTo Ce U3NON3Ba NUHENHWAT MeToh
BBbPXY OLUEHEeHUA None3eH XXUBOT Ha crpagute.

4.8. PUHAHCOBW UHCTPYMEHTH
4.8.1. MpusHaBaHe U OTNKUCBaHe

dnHaHCoBUTE aKTUBM U (PMHAHCOBUTE NACUBM Ce NPWU3HaBaT, KoraTo [pyXecTBOTO CTaHe CTpaHa no
AOrOBOPHUTE YCNOBUSI HA (PUHAHCOBUA MHCTPYMEHT.

®uHaHCOBUTE aKkTMBM Ce OTNUCBAT, KOraTo AOrOBOPHUTE Mpaea BbpXy NapU4HWTE noTouu OT
(hUHAHCOBNA aKTMB U3TUYAT UK KOraTo (PMHAHCOBUST aKTUB M MO CbLUECTBO BCUYKM PUCKOBE W U3roau
ce NpexBbpnAT.

duHaHcoBUTE NacuBu Ce OTNNCBAT, KOrato 3adbMMKEeHWETO, MOCOYEHO B AOrOBOpPa, € U3MbJIHEHO, €
OTMEHEHO NN CPOKBLT MY € U3TEeKDbI.

4.8.2. KnacucdmKkaumus m NLpBOHAYANHO OLeHABaHe Ha (PUHAHCOBU aKTUBM

MbpBoOHaYanHo hbMHAHCOBUTE aKTMBW C& OTYUTAT NO CnpaBeannBa CTONHOCT, KopUrupaHa c pasxogute
o cAenkaTa, C N3KIIYeHne Ha (hMHaHCOBWUTE aKTMBM NO CnNpaBeanuBa CTOWHOCT npes nevyanbata nnu
3arybata W TbproBCKATE B3EMaHWSA, KOWTO HE CbAbpXaT CbLecTBeH (HUHAHCOB KOMMOHEHT.
MNbpBoHavanHaTa oueHka Ha hUHAHCOBUTE aKTUBM NO CNpaBeAnvBa CTOMHOCT npes nevantara wnu
sarybata He ce Kopwurmpa C pasxoguTe NO CAesfikaTa, KoUTO Ce OTYMTaT KaTo Tekyly pasxonw.
MbpeOHavanHaTa oueHka Ha TbProBCKUTE B3EMaHWS, KOMTO HE CbAbPXAT CbLUECTBEH (PUHAHCOB
KOMMOHEHT NpeACTaBnABa LeHarta Ha caenkata cernacHo MCPO 15.

B 3aBMCUMOCT OT HayMHa Ha NOCneaBaLlo OT4YUTaHe, (hMHAHCOBUTE aKTUBK ce Knacudpuuupar B eaHa
OT CNeJHUTE KaTeropun:
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4.8.2. Knacudmkaumsa u nbpBOHaYanHo oueHABaHe Ha (hMHAHCOBKU akTUBMU (NPOALIDKEHUE)

ABSITOBM MHCTPYMEHTH MO aMopTHU3upaHa CTOWHOCT;

(hvHaAHCOBM aKTMBM MO CripaBeAnuBa CTOWHOCT npes nevantara unu sarybara;

thuHaHCOBM aKTUBM MO CNpaBeAnuBa CTOMHOCT Npe3 Apyr BceobxsaTeH aoxod ¢ wunn 6es
peknacudukauvs B nevantara unu sary6ata B 3aBUCMMOCT Janu ca AbNroBW UM KanuTanosu
WHCTPYMEHTH.

Knacucukaumsta Ha hrHAHCOBUTE akTUBM ce onpefens Ha 6asaTa Ha cneaHuTe ABe YCNOBUS:

e Gu3Hec mofAentbT Ha [pyecTBOTO 3a yNpaBneHne Ha (hMHAHCOBUTE aKTUBY;
*  XapaKTepUCTUKUTE Ha AOrOBOPHUTE NapWYyHW NOTOUM HA (OMHAHCOBUS aKTUB.

Bcuukyu npuxoam v pasxodm, CBbp3aHu C UHAHCOBUTE aKTMBM, KOWTO ca NpusHaTW B Nevyanbarta u
sarybara, ce BKNIOYBAT BbB PMHAHCOBM pasxoau, (DUHAHCOBU NPUXOLN UIK ApYrv PUHAHCOBK NO3NULUK
C n3knioveHne Ha obeslieHkaTa Ha ThProBCKUTE B3EMaHUsl, KOSTO Ce NPeACTaBsa Ha pea Apyru pasxoau
B OTJeTa 3a nevanbara unu 3arybara u apyrus BceobxsaTeH JOXOA.

4.8.3. MNocnegBawo oueHsiBaHe Ha (PUHAHCOBUTE aKTUBMU
e TbproBcku B3eMaHUA

THProBCKMTE B3EMaHWA Ca CYMU, AbIKMMU OT KNMeHTW 3a NPOoAaAeHN CTOKU UMK YCNYIU, U3BbPLUEHM
B 0BuualiHus xoa Ha cTonaHckaTa AenHocT. OBUKHOBEHO Te ce AbIKaT 3a ypexaaHe B KpaTbK CPOK W
CnepoBaTenHo ca KnacuuuupaHu KaTo TekyLwm. TbproBckuTe B3eMaHns ce NpUsHaBaT MbpBOHAYANHO
B pasmep Ha 6e3yCrioBHOTO Bb3HarpaXaeHue, OCBEeH ako CbAbPXKAT 3HAYMTENHW KOMMOHEHTU Ha
thuHaHcUpaHe. [IpyecTBOTO AbPXU TbProBCKUTE B3EMaHUS C Lien cbbupaHe Ha AOroBOPHUTE NapuyHm
noTouM ¥ crieaoBaTeNHO MM OUeHsiBa MO amopTW3MpaHa CTOWHOCT, KaTo W3nons3ea MEeToAa Ha
ebeKTuBHaTa nuxsa. [UCKOHTMPaHe He Ce U3BBLPLLBA, KOorato eekTbT OT HEro € HECHLUECTBEH.

4.8.4. OOGe3UeHKa HAa (hMHAHCOBUTE aKTUBY

NsucksaHuATa 3a obesueHka cwrnacHo MCPO 9 wuanonsgaT wHpopmMauus, opueHTMpaHa KbM
6bheLlleTo, 3a Aa nNpusHasT odakBaHuTe KpeAuTHW 3arybu — MoAentbT 3a ,0MakBaHUTe KPEeAWTHM
sarybu".

Mpu3HaBaHeTO Ha KpeaWuTHU 3arybu He 3aBUCU OT HacTbNBaHeTO Ha cbOWTWE C KpeAwTHa 3aryba.
Bmecto TOBa [pyXKecTBOTO pasrnexga no-WKMPOK ChekTbp OT WHGOopMauus Mpu OLEeHKaTa Ha
KPEANTHUS PUCK W OLIEHSIBAHETO HA OuMaKBaHWTE KPeaWTHU 3aryGu, BKNIOYUTENHO MUHanu cbouTus,
TEKYLLM YCMNOBWS, pa3yMHW U NO4AbPXaLUM NPOrHO3KU, KOUTO BINUSIAIT BbLPXY OYakeBaHaTa cboupaemoct
Ha GbdelynTe NapuiHK NOTOLM HA UHCTPYMEHTa.

Mpyu npunaraHeTo Ha Tasu NOAX0A, HAaCOYEeH KbM 6bvaeweTo, ce npasu pasrpaHuyeHne mexay.

¢ (DUHAHCOBWN MHCTPYMEHTH, YNETO KPEAUTHOTO KAYECTBO HE CE € BMOLLMINO 3HAaYUTESTHO CrpAMO
MOMEHTa Ha NbpPBOHaYaNHOTO NPU3HABAHE UMW UMAaT HUCHK KpeauTeH puck (Pasa 1) u

e  (DVHAHCOBW WHCTPYMEHTH, MWETO KPELUTHOTO KA4eCTBO Ce € BINOLLUIO 3HAYUTENHO Crpsamo
MOMEHTa Ha NbPBOHAYANHOTO NPU3HABAHE UMW Ha KOUTO KPeAUTHUS PUCK He € HUCHK (Pasa 2)

e ,daza 3“ obxBalla hMHAHCOBK aKTUBK, KOUTO MMaT ODEKTUBHK AoKasaTencTea 3a obesueHka
KbM OTYeTHaTa garta. Huto eguH oT chrHaHCOBUTE akTUBW Ha [py»eCTBOTO HE Nnonaja B Tasu
KaTeropwus.

12-mMeceyvHM OYaKBaHW KPEAUTHM 3arybu ce Npu3HaBaT 3a NbpBaTa KaTEropus, 40KaTo OvaKBaHuTe
3arybyn 3a uenus CpoK Ha (PMHAHCOBUTE WHCTPYMEHTW Ce nNpusHaeaT 3a BTOpaTa KaTeropus.
OuaksaHuTe KpeauTHW 3arybu ce onpeAensaT KaTo pasnukata MexXay BCUUKM AOFOBOPHW NAPUYHM
NOTOLM, KOUTO Ce AbJKaT Ha [pyXecTBOTO U NapUYHUTE NOTOUU, KOUTO T [EACTBUTENHO O4akea Aa
nonyuu (,napudeH HegocTur'). Tasm pasnuka e AUCKOHTMpaHa No MbpBOHaYanHWsa emeKkTUBeH NxXBeH
NPOUEHT (MNW C KOpUrpaH1a CNPAMO kpeauTa etbeKkTUBEH NMUXBEH NPOLEHT).

UN3uncnaeaHeTo Ha oOdvakBaHWTE KpeauTHW 3arybm ce onpegens Ha GasaTa Ha BepoOATHOCTHO
npeterneHara npubnuanTenHa oUeHka Ha KpeauTHuTe 3arybn npes ovakBaHuA CPoK Ha (puHaHcoBUTE
UHCTPYMEHTH.
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4.8.4.06e3ueHKa Ha PUHAHCOBUTE aKTUBM (NpPoAbLIIKEHUE)
THbproBcku u Apyru B3eMaHUs, B3eMaHUA N0 NIM3UHIOBHU AOTOBOPHU

[lpyKecTBOTO M3nonssa OnNpocTeH MOAXOA NPU OTHUTAHETO Ha TLProBCKUTE W APYrM B3EMaHua W
npusHaea 3ary6a oT o6e3LeHKa KaTo O4YaKBaHW KpeauTHu 3arybu 3a uenusi cpok. Te npeacraBnsisaT
OYaKBaHUAT HEAOCTUr B [OrOBOPHUTE NAPWUYHKU MOTOLIM, KaTo ce uMa npeaBui Bb3MOXHOCTTa 33
HeU3NbNHeHUe BbB BCEKU MOMEHT OT CPoKa Ha (hMHAHCOBUS UHCTPYMEHT.

3HaynTenHo yBenniyeHne Ha KpeguTHUA PUCK

OuaksaHuTe KpeauTHU 3arybu ce U3MepBaT KaTo KOPEKTUB, PaBeH Ha 12-MeceyHn O4aKBaHW KpeauTHU
3arybu 3a akTueu BbB ¢asa 1, unu ovyaxksaHu kpeauTHu 3arybu 3a LUenus cpok Ha akTuea oT dasa 2 unu
thasa 3. AKTUBBLT NpeMnHaBa KbM (hasa 2, KoraTo KpeAUTHUNAT MY PUCK Ce € YBENUYMI 3HAYUTENHO OT
MbPBOHAYanHOTO npusHaesaHe. MCPO 9 He aeduHMpa KaKBO NPeaCTaBNABa 3HAYMTENHO yYBENUYeHne
Ha KpeanTHUus pyck. MNMpu oueHkaTa Aanu KPeAUTHUAT PUCK HA AafeH akTUB Ce € YBENUYUM 3HaYUTenHo,
ApyecTBoTO B3ema npeasBui KadecTBeHaTa ¥ KONMWYecTBEHaTa pasymHa v noakpensiwia Gvpaewla
nHOopmMmaums.

4.8.5. Knacudukaumsa n oueHsiBaHe Ha (PUHAHCOBUTE NAacCUBH

duHaHCOBUTE NACUBKU Ha JpyKecTBOTO BKMIOYBAT NOSIYYEHN 3a€MW OT CBBP3aHN NULATHProBCKN U
Apyry oHaHCOBY 3a4bIIKEHNS.

duHaHcoBUTE NacuBK Ce oLeHnBaT NbpBOHAYANHO NO CnpaBseanuea CTOMHOCT U, KbAETO € NPUNOXUMO,
ce Kopurmpar no OTHOLLUEeHWEe Ha pasxoauTe No caenkara, ocBeH ako [pyecTBoTo He e onpenenuno
baaeH C*)VIHaHCOB facue KaTo oLUeHABaH No cnpaeennuea CTOMHOCT npes nevan6ara un 3ary6aTa.

®UHAHCOBWUTE NACUBK Ce OLIEHABAT NocnenBaLlo No aMopTU3MpaHa CTOMHOCT, U3NON3Baikn MeToaa Ha
edheKTVBHATa NIMXBA, C U3KINIDYEHNE HA LepuBaTUBM M (PMHEHCOBM MacuBM, KOUTO Ca onpegerieHun 3a
OLieHsIBaHe NOo CnpaBeanuea CTOMHOCT npe3 nevantara unu saryfarta (C M3KNioYeHe Ha AepnBaTUBHM
(PMHEHCOBK UHCTPYMEHTH, KOUTO Ca ONpPeaesieHn N eheKTUBHN KaTo XeLKUpaLL MHCTPYMEHT).

4.9. Janbum Bbpxy goxoaa

PasxoguTe 3a gaHbuu, npusHath B nevyandarta wnm 3ary6aTa, BKNKOYBAT CyMmarta Ha OTCPOYEHUTE U
TeKyLW AaHbUW, KOUTO HE Ca NPU3HaTW B APYrus BceobxBaTeH AoOXoA WK AMPEKTHO B cobeTBeHMs
Kanurtan.

TexylumTe AaHbYHU aKTUBK WK NacvBy NPEACTABNABAT TE3W 334BJDKEHUSA KbM WU B3EMaHUs OT
AaHBYHUTE WHCTUTYUWUK, OTHaCALWKM Ce 3a TeKylln Unan npegxogHW oT4eTHW nepunogu, KOUTO He ca
nnaTeHu KbM AataTta Ha (PUHAHCOBUS OTYET. TekyWwUAT JaHBbK € BJIKUM BbpXy obnaraemusa goxon,
KOWTO ce pasnuyasa OT nevanbata unu 3ary6aTa BbB (PUHAHCOBUTE OTYETU. M3uncnsBaHeTo Ha
TEeKyWUAa JaHbK e DasnpaH Ha JaHbYHWTE CTaBKU U Ha AaHBYHUTE 32KOHMW, KOUTO cCa B CUMa KbM Kpas
Ha OTYETHUA nepuoa.

OTCpO‘-leHVITe AaHbUuM Ce U34YncnaAeaTt No nNacUBHUA MeTOo4 3a BCUYKW BPEMEHHWU pasfmuKKn Mexagy
6anaHcoBaTa CTOMHOCT Ha akTUBUTE W NAacuBWUTE U TSXHaTa AaHbYHa OCHOBA. OTCpO‘-IEH A3HBK HE ce
npeoBwxaa npu NbpBOHAYanHOTO NpU3HaBaHe Ha akKTUB WKW nacuB, OCBEH aKo CbhbOTBEeTHAaTa
TpaHsakUus He 3acsra AaHb4HaTa unu cH4eToBofHaTa nevanba.

OTcpoquuTe AaHbYHW aKTUBK N NacuBi He Ce€ QUCKOHTUpPAT. I'Ipvl TAXHOTO U3YUCNEHUEe Ce u3nonasar
JaHBYHN CTaBKW, KOWTO ce ovakea ga Ovgar npuioXUMK 3a nepuoga Ha peanunsauunAaTa UM, npu
ycnoBue 4e Te Ca Bne3nun B cna unun € CUrypHo, Ye Wwe BnesHar B chna, KbM Kpad Ha OTYETHUA nepuog.

OTcpoYeHuUTe AaHbYHU NAcKBU ce npu3sHaeaT B NbNEH pasMep.

OTCcpoYeHn faHbYyHU aKTUBK Ce NPU3HABAT, CamoO aKo ChLUECTBYBa BEPOATHOCT TE Aa 6baaT yCcBOEHM
upes 6vgewm obnaraemun goxogu.

OTCpO‘-IeHVI AaHBYHN aKTuBW W NacuMBW Ce KoMNeHcupaTt, caMo KoraTto ﬂpymeCTBOTO nMa npaeBo U
HamepeHne Aa KOMNeHCUpa TeKywuTe gaHb4YHn akTueU UNW nacneu OT ChllaTa AaHbYHa MHCTUTYLNA.

npOMﬂHaTa B OTCPpOYeHUTE AaHBYHW akKTUBU UNWN Nacueu ce nNpu3Haea KaTo KOMNOHEHT OT AaHbYHUA
npuxon nnun pasxoj B nevan6ara unu 3ary6a'ra, OCBEH aKoO T€ He Ca CBbP3BaHN C NO3ULKUK, NPU3HATU
B Apyrua BceobxBaTeH AOXO4 UK AWPEKTHO B co6CcTBEHUA KanuTan, NMPpU KOETO CbOTBETHUAT OTCPOYEeH
AaHbK Ce Npu3HaBa B ApyruA BceoOxBaTeH aoxod unu B cobCcTBEHUA KanuTan.
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4.10. TMapwyHu cpeacTBa

MapuyHWUTEe CPeacTBa Ce CbCTOAT OT HaNUYHUTE Napy B BPoiA 1 NapuyHK cpeacTea No 6aHKOBU CMETKM.
4.11. CobcTBeH KanuTan u pe3epBu

OCHOBHUAT kanuTan Ha [pyXecTeoTo OTpassaBa HOMUHANHaTa CTONHOCT Ha eMUTUPaHUTE AANOBE.

Opyrute pesepsu ca Bb3HUKHaNW npes 2020 r. B pe3ynTar Ha TpaHcthopMupaHe Ha 3aeM, NpeaocTaBeH
OT €4HONUYHNA COBCTBEHWK B AONBIHUTENHE NapuyHa BHOCKa.

Hepasnpepenenara nedvanba/ HatpynaHata sary6a BkriovBa TekywMA WHAHCOB pesynTaT i
HaTpynaHuTe nevandbu u HenokpuTK 3aryGu OT MUHANMN roguHW.

3aabmKkeHusTa 3a nnawaHe Ha AMBUMAEHTU Ha CbAPYXHULMTE Ca BKIIOUEHN Ha ped ,3agbimkeHns KbM
CBbp3aHW NuUa” B OTY4eTa 3a (PMHAHCOBOTO CBCTOSHME, KOraTo AuBuaeHTUTe ca ofobpeHu 3a
pasnpeaeneHne oT 06L0TO CbOpaHue Ha CbAPYXHULWTE Npeau Kpas Ha OTYETHUS nepuos,.

Bewnaku TpaH3aKkyn CkC cobcTBeHUUMTE Ha ﬂpy)l(eCTBOTO Cca npeacrtaBeHn oTaenHo B OTYEeTa 3a
npomMeHuTe B cobCTBEHUA KanuTarn.

5. WHBECTULIMOHHU NMOTH
31.12.2024 31.12.2023

XWn. nBe. XWun. ne,
3emu 4105 4 105
4105 4105

6. MapuuHu cpeacTea

31.12.2024 31.12.2023

XMA1. NB. XWA. nB.

MapwyHun cpeacrea B GaHkm v B Gpon B:
- Bvnrapcku nesa - =
- €BpO X = .
1

I'Iapu WU NapUuyHK eKBUBANICHTHU -

7. Cob6cTBeH KanuTan

ApyxecTBoT0 e peructpupano Ha 07.07.2021 r. kaTo € QHONMUYHO APYXKECTBO C OrpaHuyeHa OTFTOBOPHOCT
¢ ocHoBeH kanutan 3,917,700 neea. KanutantT npeAcTaBnasa HenapuyHa BHOCKa Ha NO3eMnNeH UMOT

¢ nnouy 39 857 kB.M.

EgHonuyeH cobcTBeHUK Ha kanutana Ha [pyxectsoto e CuTullu Wheect, cnon. ¢ p.o., YELLUKA
PENYBNWKA.

8. MNonyuyeHu 3aeMU OT CBbP3aHK NKLA

3aemuTte BKNKYBAT cneaHuTe goMHaHCOBW NacuBeu:

HeTtekywiun

31.12.2024  31.12.2023
XMI. NB. XMn. n..

duHaHCOBM NacuBy, OLEHABAHM N0 aMopTU3MpaHa CTOWHOCT:
CNasHULK NO MOMYYeHKU 3aeMUN OT CBBP3aHK NULA - AbNATOCPOYHN 205 205
JIuxein no nony4yery saemu OT CBBP3aHN NULIa - KpaTKOCPOYHK 13 7
THproBCKn 3a0bIMKEHNS - KPATKOCPOHYHM B 1 -
O6wo 6anaHcoBa CTOMHOCT 218 212

OpyxecTBOTO Mma CnoHeH gorosop 3a 3aem ot 8.12.2021 r. cwe CTIM H.B. JoroeopsT € 32 3aeM 8
pasMep Ao 300,000 eBpo n nuxeeH npoueHT 2%. CpokbT Ha goroeopa e ao 08.12.2026r.



MpoekT BpaxgebHa EOOQ
duHaHcoB oT4eT
31 aekemepu 2024 r.

9. Pa3xoau 3a BbHLIHW YCNYTY

MpodecronanHu ycnyry (NpasHU, AaHBbYHU U CHETOBOAHN)
Apyru

10. ®duHaHcoBHU pasxoau

Pasxogu 3a nMxsu No 3aeMun OT CBbp3aHu nuua
BankoBu TakcK
duHaHCOBM pa3xoau

11. Cu6MTHA cned Kpas Ha OTYETHUA nepuoa

12

2024 2023
XMn. ng. Xun. ns.
(2) (1

- (1)

(2) (2)

2024 2023
XMA. NB. XWA. NB.
(6) (4)
a M

(7)

()

He ca Bb3HUKHaNW Kopurupawm cuOUTUS UNW APYrY 3HAYUTENHW HEKOpUrupaluu CbBuTMs Mexay
pararta Ha (puHaHCOBMS OTYET U AaTaTa Ha OTOPU3UPAHETO My 3a U3AaBaHe.



