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C HE3ABHICUIM OAUTOPCKU AOKAAA

Codpus, 1 mapr 2016 r. e




AOKAAA HA HE3ABHICUIMUS OAUTOP

AOC EAHOAMUHYVISA COBCTBEHUK
HA “©®0OPECT EHEPAXXH » EOOA,

Aoxaas Bepxy punancopmns oruer

Msppprunx oant na HPHAOKEHHA (DHHAHCOB OTuer Ha “®OPECT EHEPAKLT » EOOA, xsv 31
AekeMBpr 2015 roanma, BAIOUBAIL OTYeT 33 hrHarCcoBOTO CheTonHMe Kby 31.12.2015 TOAHHA, OTYET 34
mewarbaTa WAM 3aIy0aTa , OTYET 32 BCEOBXBATHIS AOXOA, OTHET 32 IPOMEHHTE B CODCTBEHMSA KAITHTAA,
OTHET 33 MAPUYHUTE MOTOLM 32 TOAHMHATA, SaBDPIIBAILA TOT2BA, KaKTO H 00OBHIEHOTO omoBecTsBAME 1ra
CRINECTBEHUTE CHETOBOAHM HOANTHKH H APYTATA OACHHTEAHA urdopMarys.

Omzosaprocm wa pricosodeomsoms sa Punarcosun omvenm

p*bKOBO;;\CTBOTO < OT.FOBOPHO 334 H3TOTBAHETO U AOC’I‘OBCPHOTO IPEACTaBsAHE HA TO3U (i)I’IHaHCOB OTYeT, B
CBOTBETCTBUE C ?VI@H(A}’HRPOAHHTG C’]’QHAHPTH 3a @HH?{HCOBO OTHHTAHE, IpHeTH oT EBPOHG?XCK&T&
KOMHMCHA, W 32 TaKaBa CHCTeMAa 3a BbTDENIeH KOHTPOA) KaKBaTO PBKOBOACTBOTO OIIDEACATT KaTo
H€O6KOAHZ\/M 332 HM3TOTBAHETO HA (E)HH?LHCOB OTYET, KOWTG He CBADBPHKA CBINECTBEHYN OTRKAOHECHHS,
HE3ABYICUMO AAAM T€ CE ABAYKAT Ha H3MaMa uAM Tperuxa.

C‘mzoaopﬂm‘ﬁz #Ha o0umgpa

Mosta O’ITOBOPHOCT CE CBEKAZ AO H3passABaHe Ha OAHTOPCE{O MHEHIe BBPXY TO3H (i)HHaHCOB OTHET,
OCHOB2BAIIIO Ce Ha H3BBPLU€HH5{ OT ™MeH oautr. Mosar oauT Be IPOBCACH B CHhOTBETCTBHE C
HpO(iD@CHOHﬂAHHTé H3VCKBAHUA Ha I\’I@)KAYHQPOAHHTG OAI‘ITOPCKH CTHH,{\ZIPTH. Tesu CTaHAapTI/I HaAaraTt
CIIA3BaHE HA eTHYHITEe HM3HMCKBAHHSA, KAKTO U OAHUTHT Al 6'T>A€ HAQHHpaH H HpOBeAEH TaKa, 9e a3 A2 ce
Y6€Aﬂ B pa:syMHa CTereH Ha CHI'YPHOCT AOKOAKO CpHHaHCOBHHT OTHET He cbm;pxca CBLICCTBEHI
OTKAOHEHI.

OAHTI}T BKAIOYBA H3ITHAHEHIICTO Ha HpOL{EA}’pH C IIeA TIOAYYaBaHEe Ha OAHTOPCKI/I AOKA3aTEACTBA
OTHOCHO CYMHTE U OHOBGCT)IB?).HI/IHT?I, HpeACTaBCHH BHB @HHHHCOBH}{ OTYEeT. L’IS6P3HHT€ HPOZICAYPH
3aBHCAT OT HPCHGHK?ITE Ha OAI”ITOpﬁ, BKAFOYUTEAHO OILIEHKATA HA pI/ICKOBeTC OT CBLICCTBEHH OTKAOHEHIS
BBB Ci)HHaHCOBI/IH OTHET, HE3aBIMICHMO A2AU Te ce ADBAJKAT Ha HM3MaMa HAIT IperKa. Hpﬁ HSB’prIBaHGTO Ha
TE€3H OLICHKH Ha PHICKa OAHTOP’ET B3E€M2 HOA BHUMAHHE CHcTeMaTAa 32 B’premeH KOHTPOA, CBBpS&Ha C
H3TOTBAHETO U ,’.\OCTOBﬁpHOTO npeAcranHe Ha (_lPHHaHCOBHﬁ OTYeT OT CTpaHa Ha HpCAHpHﬂTHGTO, 334 A2
paspaGOTH OAI/ITOPCKI-I HpOHC‘Ay’pH, KOHTO Ca HOAXOAAIIY npu Tesu O6C’I’OHT€ACTBH, HO HE C 11eA
H3pa3fgBaHEe Ha MHeEHHeE OTHOCHO C@CmI&HOCﬂ'a Ha cucreMaTa 32 BY)TPCLUCH KOHTPOA Ha
HPGAHPHHTHCTOAOAHTBT CBhIIIO TaKa BKAIOYB2 OIlEHKa Ha YMECTHOCTTA Ha TIPHAATAHUTE CYECTOBOAHU
IIOAUTHKH ¥ paSyMHOCTra Ha I'IPI/I6AI/I3HTCAHHT€ CYETOBOAHH OIIEHKH, HﬂHpaBeHIfI oT p’bKOBOACTﬁBOTO,
KaKTO M OLEHKA Ha NAAOCTHOTO IIPEACTaBIHE BB CbHHaHCOBHH OTHET.

C‘H/ITZ.M, e H3B’BPI_H€HHHT OT MEH OAUT NOPEAOCTaBS AOCTATHYHA I HTOAXOAAIIIA Hasa 3a HBpaSCHOTO oT
MEH OAHTOpCKO MHCHHC,

Morenue

B pesyatar ma Tosa YAOCTOBEpsBaM, Ye (PHHAHCOBHAT OTUeT TIPEACTABA AOCTOBEPHO, BBB BCHYKM
CBINECTBEHH ACIHEKTH, (PHHAHCOBOTO ChCTOSHME Ha “©OPECT EHEPAXHU » EGCOA xvMm 31
Ackemspu 2015 roawmma, xaxto n dunancosuTe PE3YATATH OT ACHHOCTTA ¥ NAPHYHHTE MOTOIM 32
TOAMHATA, 3aBBPINBAING HA TASH AATA, B ChOTBETCTBHE C MesxayaapoanmuTe CTaHAAPTH 32 CpHH?},%ﬁZ@%(T
oTHMTaHe, npuetn ot EBponefickara KoMucHsL, 7




Aoxaas mo spyra npasan n PEryAaTOPHHE H3HCKBAHIA

P‘BKOBO;.\CTBOTO CBIIO Taka HocH O’ITOBOPHOCT 38 HM3TOTBAHETO Ha TOAHILIEH AOKAZA 33 ACHHOCTTA B
CHOTBETCTBHE C M3MCKBAHUATA HA SQKOHH 32 CUETOBOACTBOTO.

3aKOHDBT 32 CYETOBOACTBOTO H3HMCKBZ OT MEH Aa H3pa3s MHEHNHEe OTHOCHO CBOTBETCTBHETO MEKAY
TOAHIUHMA AOKAZA 32 A€HHOCTTA Ha /XPY}KCCI’BOTO H TOAHIIIHMA Ci')HHaHCOB OTHYCT 32 ChIIHA OTYEeTeH
ICPHOA.

o moe muenwe, HCTOpHYecKaTa MH(pOPMALYS, TIPEACTABEHA B TOAMIIHMAT AOKAQA 33 ACHHOCTTZ Ha
APYIKECTBOTO € B CHOTBETCTBHE C BCHYKH CHIECTBEHI ACIIEKTH Ha cunancosara uHGOPMALIHS | KOATO ce
CDABDIA B OAUTHDPAHHS OT MEH TIOAHIICH duHAHCOB OTYeT Ha ApyxecTBOTO KBM U 32 TOAMHATA,
3aBBpIIBaIia Ha 31 AekenmBpn 2015 1,

Peructpupan osurop:

TAAVIHA UBAHOBA

It

Codpua 6ya.Kamment Oxpuacka Je5 $x.B e1.2 am.20

29.06.2016r.




»@OPECT EHEPAJKII” EOOA

®UWHAHCOB OTUET 3ATOAVHATA 3ABDPILIBAITIA HA 31.12.2015

@UHACOBUAT OTUET 32 TOAMHATA sagbpiibama va 3112.2015t. or crpanmna 1 A0 crpasuna 33 e
oaolpen u noanucan ot umero wa "OOPECT EHEPAXITPEOOA ot

CoeraBurea:

Haraaua Ceopruesa

AOKAAA HA PBKOBOACTBOTO 3A AEVTHOCTTA3AT OAMHATA,
SABBPIIIBAIITA HA 31.12.2015

AoraaasT Ha PBKOBOACTBOTO 32 ACHHOCTTA 33 rOAMHATA, 3aBbpruBama ua 31.12.2015r. ot
crpanuna 140 crpanmna 7 e oA06pen u noanmcan or amero ga *®OPECT EHEPAXXII”EOQOA,

(8 1M
PnroBosmTeA: c‘j

Huxoaaii Boakanos, Heaeau b




®OPECT EHEPAXKYI EGOA,

OTYET 3A ®1THAHCOBOTO ChCTOAHMUE oM 31.12.2015 ropuna

Tlpraosenme 31.12.2015 1. 31122014 r.

AKTUB BGN'000 BGN'000
Herexynw axrusn
Wvors, Mamusy n coopbxesms 1.1, 4182 5917
Aparorpaiinn HEMATEPHAAHH AKTHBH 1.2. 472 503
AKTHBH 1O OTCPOYEHH AAHDIIH 1.3, 27 45
Obuio meTexyms akTHRY 4681 6 465
Texymz axrupu
Texyrnin ToProBeKH 1 APYTH B3eMAHHA 1.4 77 111
O6mo rexymm axrusu 77 it

Cyma w2 axtupa 4758 6 576
©OPECT EHEPAYXKH ECOA,

OTUET 3A OVTHAHCOBOTO ChCTOSHUE wou 31.12.2015 TOAMHE - HPOADASKEHIIE

Ipuacsxenne 31122015 1 31.12.2014 r,

COBCTBEH KAITHITAA U TTACUB BGIN'000 BGN'000
CoGerBen xanwraa
Ocuosen xannraa 1.5.1. 5 5
Perncrpupan kanuraa 5 5
DUHAHCOB PE3YATAT 1.5.2. 31 (231)
Hatpyrmann neuasbu/zarybu (231) (370)
ITewaaba/3aryba 3a roanmara 262 139
O6io coBersen xanuras 36 (226)
Herexymu nacusu
Herexyrun durascosn macusu 1.6. 2 659 4 840
O06mio HeTexymu TacHBu 2659 4 840
Texyim nacusu
Texymu duaancoBu nacusu 1.7 1897 1765
Texyruu Toproscky ADVTH 32ABAKEHHAS 1.8. 156 194
AAHBYHH 38ABAKCHIL 1.9. 10 3
O061mio Texym nacusu 2063 1962

Cyma na coBcreen xanutas u macusa 4 758 6 576

TIpeacrasagpanNi.

Huxoaait Beaxanos

Coucranurea:

Harasna Teopruesa

Codpmn, 1 mapr 2016 r.




®OPECT EHEPAXKU EOOA

OTUYET 3A IIEUAABATA HIAYT 3ATYBATA 3a 2015 TOAHHA

2015 r. 2014 r.

Ipusoxkennue BGN'000 BGN'OOU
Ipuxosn
Heren npuxosn or BposKE 2.1.1. 2 375 2 809
IMpoaykrms 2375 2240
Apyru - 369
DPurarcosn nprxosn 2.1.2 - 4
060 opuxoan 2 375 2813
Pasxoan
Pasxoan no uxorommgecrn eaeserr (1 930) (2 339)
Msmoassamu cypopuan, MATEPHAAH I KOHCYMATHBH 2.2.1 N o
Pasxoan 3a seuImEn yCAyTH 222 (157 (382)
Pasxoanm 3a amoprasarmu 223 (1 766) (1887
Apyru pasxoan 2.2.4 - 61y
DPHIARCOBH pasxosn 2.2.5. (154) (319)
O6m10 pasxoan 6es pasxoan 3a ABHBIH {2 084) {2 658)
Ilewanba/3ary6a npean Pa3XOAY 32 AARBIH 291 155
Pasxos 3a sanse 2.2.6. (29) (16)
Texym aampx 11 (12)
Wizmenenue 3a cvetxa ma OTCPOYEHH AGHBIMH (18} 4
Ilewadba/3ary6a OT DPOABANKABAINN ACHHOCTH 262 139
Tleuaaba/3aryGa 262 139

Cocrasurea:
Haraaua leopruesa




DOPECT EHEPAKH EOOA,

OTUET 3A BCEOBXBATHUA AOXOA 3a 2015 ropuma

2015 1. 2014 r.

Tpuaoskenue BGN'000 BGIN'000

flevanba/sary6a 262 139
06 sceobxsaren Aoxoa 262 139

LIprsosxennsra or czpaHIfzzz 7 A

HpeAC’I‘aBAﬁBaJ

Huxousasi B’BAK&HO eAeAqo o‘ =

\

CecraBurea:
Haraaus Neopruesa

o 00

Taawna KBaHOBa Pemcvzpﬁpfm o/ m"oph

Codpun, 1 mapr 2016 1.

AHHITA 3,,(32.@2})23,464}'{ A4 5acr or gﬁHH&'}ICOBILQ’ OTHET.




DOPECT EHEPAKU EQOA,

OTUET 3A [TIPOMEHUTE B COBCTBEHUS KAITUTAA xpum 31.12.2015 rosuna

Ocronern Harpynanu Obo
mevaibu/ cobcraern
Kangpras ~
331}’01{ Kamuras
BGN'000 BGN'000 BGN'000
Ilpemsuncaen ocrarsk xum 31.12.2013 I. 5 319 (314
ITpomenwm B coBcrsennsn KanpTas 3a 2014 r. - 88 88
1lewanba /saryba sa neproja 139 139
OB sceoBxparen AOXO0A 32 2014 ¢, - 139 139
A PYTH HIMCHCHIS B COBCTBeHuS KanruTa (3’5’ 7 ) (5 ¥} )
Ocrarex xom 31.12.2014 1. 5 (231} (226)
Hpovenn B cobersenna ammran sa 2015 r. - 262 262
flewasba /3ary6a 3a neprosa 262 262
O6ix rceobxparen AOXOA 32 2015 1. - 262 262
Ocrarex wbm 31.12.2015 T 5 31 36

Hprsoxxegnara or crpagnna 7 40 sgt'paz-_maa 33 ca
oryer. //

CreraBurea:
Haraaua T eopruena

3arepua cwraacHo OCAHTOPCKW A0k
T'aawna Upanosa - Pemcrpn}{Lag V

Codma, 1 mapr 2016 r.

HEPASACAHA YACT OT (hrHAHCOBHS




@OPECT EHEPAOKU EQOA
OTYET 3A TTAPMUHUTE ITOTOLIH 3a 2015 roama

2015 r, 2014 r.
BGN'000 BGN'000
TMapuann notonu ot OIePATUBHA ACHHOCT
[Hocrsmaesus or KOHTPareHTH 2882 2973
Maammasas ma KOHTPAreHTH (614 (649)
[aarerwn pamsrmn (Ges KOPHODATHBHY AAHBIH ) (36) (62)
Haateny xoprnopaTasay Aaupim © (11)
Herau napmann IIOTONH OT OEPATHBHA ACHEOCT 2203 2 251
Hapmaun norony or HHBCCTHOUOEHE AcHHOCT
Toxyrxu ma ADATOTPARHY aKTHBY - 7
Toayaenu amxsu no IIPEAOCTABEHH 3aeMu - 4
Hero nmapuoun CPEACTBA M3MOASRAHYT B HHBECTHUMOHBHATA ACHHOCT - (3)
HNapwawn notonn ot unancora Acttroct
Hocremaerns mo FHOAYIECHH 336MH 95 594
Haarmasms mo moaywens saenm (95) (394
[Maammarmn mo dbumancos Ansmar (2 203) (2 248)
Hevo nappunn CPEACTBA M3KIOA3BANY BB dmEAnCoBaTA AedHOCT (2 203y (2 248)

H&THO H3IMCHEHUS Ha Hapuannre CpeACcTBaA U HapuaHuTe CHBUBIACHTH

Tlapwann cpeacrsa u TAPUHMHY CKBHBAACHTH Ha | anyapu

Tlapmunn cpeactsa u HADUYHY eKBHUBRAACHTY Ha 31 AEKEMBPU

i 0
/ ;
{Ipusosxennara or crpfabinmga 7 A0 /Effpamm(a 33 ca mepazacana vacr or prrarcosns orver,
nj T

-

TIpeacrasaspang

¥

Huxonait Braxanos

Ceerapurea:
Haraaus I eoprmesa

'\
3asepra cpraacuo OAHTOpC

Tasuma Msanopa - PemCTPI/I’ agly

Codpun, 1 Mapr 2016 1.




“@OPECT EHEPAXKII® EOOA
NMHAVBUAYAAEH DPUTHAHCOB OTUET
SATOAVHATA 3ABBPIIBAIIIA HA 31.12.2015
OBINA MTH®OPMAITUS

Hanmenoparnne na IPEARPHATHETO

»POPECT EHEPAKEH?” E, 004

Yupasmrean
Hurosal Boaxamon

Heseano Fogen

CreraBnres

Harasns leopruepa

FOprcrm

Baserruma AHMHTPOBQ

Osnrrop
Lasnna Hpanosa - Perucrpupan O4HTOD
Anpixasa ma Perucipanng na npesnpusruero
PBrarapus

Ceaannmme ur aapec pa peracrparma
Ip.Cogpua, 6ya.”A-p I M. Aamurpos” No 57

Macro ma ogprc mar H3BH PIIBAHE HA CTOMAHCKA ACHHOCT
I'p.Coghusg, 6ya, "A-p I M. Anvnrpos” No 57

Obeayxpamy 6arrcy
banrxa ACK EAA

@HH&HCOBH&T OTHET € CAMOCTOMTEeACH OTYeT Ha HPGAHPHHTH(?TO.

IMpeamer Ha AeftmocT 1 OCHOBHA ACHHOCT Ha HPEATPUATHETO

TIPOM3BOACTBO HA EAEKT POEHEPTHIA OT Bb30BHOBIEMU EHEPTOM3TOYHHLIH, TTOKYTIK A HA CTOKH
HLAM APYTH BEITH C IIEA TIPETIPO.AAKBA B IIBPBOHAYAAEH, [TPEPABOTEH FL1H OBPABOTEH BEi/,
TBPTOBCKO IIPEACTABHUTEACTRO H IIOCPEAHIYECTEO, ITPOAAKEA HA CTOKE OT COBCTBEHO

TIPOH3BOACTBRO, TEPIOBHA C XPAHHTE ,

<AFISHHI'OBH H BCIKAKBE APYTH AOITYCTHMIT OT 34KOH.A YCAVIH HA TPAXKAAFR I OUPM
CTPAHATA M YY)KBHHA, OCBINECTBABAHI T10 ThPTOBCKI HAYLH,

T v g




“@OPECT EHEPAJKIT” EOOA,
NHAVBUAYAAEH ®VIHAHCOB OTUET
3ATOAVIHATA 3ABBPIIIBAIITA HA 31.12.2015

Aara na dunancosus oruer
31.12.2015r.

Ilepuoa Ha dunancoBus oTuer — TEKYIH ePHOA
Toaunara sanousama wa 01.01.2015r. u 3apbpiasaima ua 31.12.2015r,

Ilepuoa na cparuuresnara MH(QOPMALIHA — HPEAXOACH HEPHOA
Toamnara sanousana ua 01.01.2014r. u 3apbpriBania wa 31.12.2014r.

Aara ua oac0penue 3a nybanxysane
25.03.2016 roamna

Opran, 0p06pua oruera 3a nybAuKyBane

Vrpasurean, IPE3 pEIICHME BITHCAHO B IPOTOKOA OT AaTa 25.03.2015 1.
V3ABAEHUE 3A CBOTBETCIBUE

[IpeAnpraTieTo BOAM CBOETO TEKYIIO CUETOROACTBO I MsrOTES: bunarcoBuTe cH oTYeTH B
CBOTBETCIBHE C BCHYKH IVIE)KAYHapOAHH CTAHAZPTH 32 (DHHAHCOBO OTUHTAHE (MCOO3, IPHETH OT
CpBera 110 MeKAYHAPOARN CUETOBOAMH craspapte (CMCC), xouro ce cncrost ot Mexayrapoasan
CTAHAAPTH 32 (PUHAHCOBO OTYHTAHE, MEKAYHAPOAHH CYETOBOAHIT CTAHAADTH  ® OT Pasacuenus,
npeaocraseru ot Komwurera sa Pasgcuenuns ma MeKayHapoAHETE CTaHAAPTH 32 duHAHCOBO oTUMTARE
(KPMCOO) nau dusirmsa TToctosmen konmurer 3a Pasgcrensa (IIKP), xonTo edpexrupuo ca B cuaa 3a
2015 r. w xomTo ca mprern ot Kommucusara ua Esporefickure obmuocrn (Konmzcmsra).
3a TexyimaTa (PHHAHCOBA TOAHHA ApyecTsoTo e npreao Bemaxu HOBH 1/ AL PEBUSHPAHK CTAHAAPTH U
pasficHeHus, mspasery oT CpBera 1o MeRAYHAPOAHH CUETOBOAHEH cragaap (CMCC) u npuern or

KOZ\/IHCHHT&, KOHTO Ca YMECTHH 32 HErosaTa Aef;IHOCT.

Hacrosmmar orger e BTOPUAT (DHHAHCOB OTYET Ha Apyxectsoto o MCOO. Aarata Ha npemuHasane
&pM MCDO e 01.01.2014r. Apysectzoro e TIPEACTaBAAO (DHHAHCOBUTE CH OTYeTH 110 HarmonaaumTe
CTAHAAPTH 33 MAAKH M CPEAHH ITPEATIPUATHA TPEAH npemunasaneto 1o MCOO. Iocaeannar otyer o
Hattmomaanmre CTaHAAPTH € ¢ aa1a 31.12.2012 r.

ApyxecTBoTO € IpHAOKHAOC H3HCKBAHIATA Ha MCDOO1 1pH npexoaa o MCOO,

BA3A 3A VI3STOTBAHE HA ®MTHAHCOBUTE OTUETU U TIPYIAATAHH
ChIIECTBEHU CUETOBOAHU ITOAUTUKU

HpOMeHH B CHETOBOAHATE IIOAUTHKE
B’I)SHPH@TB.T& CICTOBOAHA ITOAMTHKA € IIOCAECAOBATEAHZ C prmaraHaTa opes IIPEAXOAHATA TOAMHA.

Texymuy u HeTeKyIH AKTHBH
AKTHB Ce KAACHDUIIPA KATO TEKyIL, KOTaTo OTTOBAP# Ha HAKOH OT CACAHHTE KPHTEPHI:
¢ OFAKBA AA PEAAHSHPA AKTHBA HAH BBIHAMEDSBA A2 TO IPOABAE HAM yroTpedu B crOf Hopyasey
OIIEPATHBEH LIHKBA; fi ]




“@OPECT EHEPAXKIT® EOOA,
MHAVIBUAYAAEH ®VIHAHCOB OTUET
3ATOAVIHATA 3ABBPITIBAIIIA HA 31.12.2015

©  ABDXH aKTHBA IIPEAMMHO C LIeA THPTYBAHE;
¢ O9AKBA A2 PEAAM3SHPA aKTHBA B PAMKHUTE HA ABAHAACCET MECEITA CAEA Kpast Ha OTYETHHS IIEPHOA,
HAW
© AKTHBBT € IIAPH HAM HAPHIHH CKBUBAACHTH (CBTAACHO Aecpurmrsra na MCPO 7), ocser axo
2 aKTUBA HAMA OTPAHUYCHHE A2 ODbAE Pa3MEHAH HAM H3MOA3BAH 32 YDEKAAHE Ha ITACHB B
[IPOABAIKEHHE HAH-MAAKO HA ABAHAACCET MECEIIA CAEA KPAsS HA OTYETHHA [IEPUOA
AKTHB ce KAACH(DUIIPa KATO HETEKyII, aKO Fe OTTOBAPA HA KPHTEPUUTE 34 KAACH(DUIMPAHE KATA TEKVIIL.

MD&OTK, MAOMIOG ©» CBOPBXKEHNA

AXTHBH Ce OTYHTAT KATO Vvotw, svammun u CHOPBIKCHUA, KOTATO OTrOBAPAT Ha Kpurepunte Ha MCC
16 32 npusHaBane 1 unvaT reHa Ha IpHACDHBAHE PaBHA HAN I10-BHCOKa 0T 700 AB. AKTHBUTE, KOHTO HMaT
LeHa Ha IPHAODWBAHE ITO-HWCKA OT [TOCOTEHAT, Ce OTYMTAT KATO TEKYIIH PAa3XOAH 34 TIEPHOAL Ha
TPUAODHBAHE B CHOTBETCTBHC C OAODPEHATA CUETOBOAHA ITOAHTHEA, Beexi UMOT, MAIOHHA o
CPOPBHEHHE CE OLEHMB2 IPH  IPHAOBHBAHETO My IO TIeHa Ha NpuAODHBaHe, ONMpescAcHa B
CBOTBETCTBHE C ManckBanuaTa wa MCC 16,

Mpeanpustiero e TIPHEAO A2 OTYMTA BCAKA NOsuIuA Ha MmoTwTe, marmmmpre u CHOPBKEHUATA
cpotBercTBre ¢ MCC 16 no  mema m IPUAOOHBAHE, HAMAAESHZ C HATPYIIAHATA aMOPTHSAIHS I
HaTPyIIaHa 3a1y06a ot obearenxa.

o

Hocaeaparg pasxoan, CEDPSAHH C OTACACH UMOT, MAIITHHA I CHOPBKEHUE Cé OTIUTAT B VBEAWYEHTIE Ha
DAAAHCOBATA CTORHOCT Ha AKTHBA, 8KO € CHA3eH NPHHIUITHT Ha [IPU3HABAHE ompeaeaer 8 MCC16.
Paxoamre 3a TexymoTo ODCAYIKBAHE HA WMMOTH, MANIHHE U ChODBIKEHHA Ce OTYHTAT B rreuasba mam
3aryba B MOMEHTA Ha USBBPIIBAHETO IM.

basarcoBara croftrmoct ma sasen HUMOT, MAllTHHA 0 ChOPBIKEHHE CE& OTIIHCBA |

-Ipu nposaxOa Ha aKTHBA;

HAH

THOTATO HE Ce OWAKBAT HHUKAKBH ADYTH HKOHOMHUYECKH H3IOAM OT H3ITOA3BAHETO HA AKTWBA AN IIpH
OCBODOMAABAHE OT aKTHBA,

HeuaaBara mau sarybata, BH3HUKBAINA OT OTIIHCBAHETO Ha MMOT, MAIIHHA U ChbOPBIKEHHE C& BRAIOYBAT B
meuaAbara may 3a1y0aTa, KOTATO axTuBpT Ce ornue, ocsed ako MCC 17 me usHckpa APYTO mpH
nposada u obpaten Amsunr. [lewarbure mam 3aryONTe, Bh3HUKBALLIN IIpY OTHHCBAHE HA UMOT, MAITIHA
HAH CHOPDHEHHE CE OIPEACAAT KATO PA3AHKA MEKAY HETHITE [IOCTBIACHUA OT npoAakdaTa, aKo HMa
TAKHBA, X OAAAHCOBATA CTOMHOCT Ha axTmba. Te fe ce KAACH(DUIIHPAT KATO IPUXOA/ PasxoA,

Koraro B xoaa Ha obpwaittata cu AGHHOCT, TIPEAIIPHATHETO PYTHHHO [IPOARBA AKTHBH Ha WMOTH,
MAIMHA H ChOPBKEHHA, KONTO € ABPHKAAO 32 OTAZBAHE IOA HACM, [PEXBBPAR Te3d AKTHBH B
MATEPUAAHHTE 32ITACH IT0 TAXHATA DAAAHCOBA CTORHOCT, KOTATO IIPECTAHAT AA OBAZT OTAABAHU ITOA HAEM
M CTaHAT ABDPKAHY 32 nposaxba. [locrbraenusTa or TIPOARKDATA HA TAKMBA AKTHBHU CC TPH3HABAT KATO
npuxoAr B cbotBercrBre ¢ MCC 18 Ipuxoan. MC®O 5 me ce [ipuAara, KOTaTO aKTHBH, ABPKAHH 34
IpoAKDa B oBmuaiinma x0A Ha ACHHOCTTa, ObAAT HPEXBBPACHH KbM MATEPHAAHY 3ATIACIL

Waorwre, Marmtanamte o CPOPBKCHUATA Ce AMOPTH3HPAT [0 AMHEHHUS METOA 34 MEPHOA HA OYaKBAHHSL
IIOAE3€EH KHBOT.

OcTaTpuHATa CTORHOCT U HOAESHHAT HBOT Ha 2KTHB co TIPEPASTACKAAT TTPH IPUKAIOYBAHETO HA BCAKA
(bHHAHCOB2 TOAMHA 1 aKO OYAKBAHWATA ce PaSAHYABAT OT NPEAMINHHTE NPUOAUSHTEAHU OLEHKH,
IIPOMEHHTE Ce OTYHTAT KATO IIPOMIHA B CUETOBOAHUTE NPHOAMSHTEAHH OIEHKH B ChoTReTCTBHE ¢ MCC
8 CHeTOBOAHH MOAHTHKS, IPOMCHH B CYETOBOAHNTE HPUOAUIHTEAHH OIEHKH 1 TPELIKH.

AMOPTH3AIHATA 3aITOYBA OT MOMEHTA, B KOHTO HMOTHTE, MAIIMHUTE I CHOPBAKEHHATA €2 HAAWYHY B
UPCAIPHATHETO, HAa MACTOTO H B CHCTOAHHETO, HEOOXOAMME 32 CKCITAOATALIMATA HM, ITO HAYNHA,
IIPEABHACH OT DBKOBOACTBOTO. AMODPTH3AIIMATA Ha AKTHBHTE Ce [IPEYCTAHOBABABA Ha IIO-PAHHATA OT
ABETE AXTH:

-AATATa, HA KOATO €2 KAACH(UIIPAHH KaTO ADBPIKAHE 32 IpoARKDa chraacuo MCDO 5.

-AATaTa HA OTIIHCBAHE HA AKTHBHTE. A
AMOPTH3AIIHATA He ce HPEYCTAHOBSBA B ITEPHOAH H2 IPECTON HAY M3BAKAAHE OT AKTHBHA yrioTpeda.
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CPGAHI/I}'{T TIOAC3EH KHBOT B I'OAMHU 32 OCHOBHHTE pynu A’bAIOTPaﬁHH MATEPHAAHN AKTHBH, € KaKTO
CAEABA!

Tpyna Topmau
Crpaan 25
Mantusy ¥ ChophKenTn 3.3;25
Kommmrorpu 2
Apyrn AMA 6.6

Ob6esuenxa na Vimorn, Mamany i ChOPBIKEHUA

Coraacuo wmaucksammara ma MCC36 wba Kpas Ha OTYCTHUA IICPHOA CE IPABH IPELEHKA AAAK
CHILECTBYBAT HHAWKATIHH, Y€ CTONHOCTTA HA AZACH AKTHB OT WMyorwre, vammmawre 1 CHOPDBIREHUATA €
obestierrena. B cayuait ma TAKUBA HHAMKALIEH ce M3YHCAIBA BBH3CTAHOBHMATA CTONHOCT Ha aKTHBA 1 ce
onpeaeas 3aryoara ot obesrieHka.

Hewmarepuasnn axrusu

Ipeanpusmmero  oraura PASTPAHINMHTE HEAPIYHN aKTHBU O3  chusmuecka CYyOCTaHIUA  KaTo
HEMATEDHAAHN AKTHBH, KOTATO OTTOBAPAT HA ONPEACACHHETO Ha HEMATCDHAAEH aKTHB U KPUTEPHHTE 32
npusuasane, hopmyanpanu 8 MCC 38,

Hemarepuasen axrus ce HPHSHABA, AKO € BEPOATHO, e IPEATPUATHETO i€ [TOAVIN OYAKBAHITE BhACIIIT
HROHOMIIECKH TTOA3H, KOUTO Ca CBBP3AHH C aKTHB U CTONHOCTTA HA 2KTHBA MOWKE A4 Bpae cmpeseserna
HAAEKAHO.

[IppBOHAYAAHO HeMATEPHAAHHTE AKTHBY Ce OTIUTAT IT0 LeHa Ha mpuAoOHBane,

Hemata ma NpHAODHBANE HA OTAEAHO IPUHAODHT HEMATEPUAACH AKTHB ce onpeaeast cbraacHo MCC38 u
BKAIOYBA!

-TIOKYITHATA II€HA, BHOCHHUTE MHTA I HEEBLICTAHOBHMNTE AAHDBIH BHPXY IOKYIIKATA, TBPIOBCKHUTE
OTCTBIIKY M PabaTH Ce IIPHCIIAAAT;

H

“BCAKAKBY CBBP3AHN PAXOAM 32 TIOATOTOBKATA Ha AKTHBA 34 HETOBOTO OUAKBAHO H3TTOASBAHE,

Uenara ma npuaobusame wHa HEMaTePHaAeH aKTUB, ITPUAOOHT B 3aMAHA C HEMAPITIEH AKTUB Ce HSMEPBa
IIO CITPABEAAVBA CTOWHOCT, OCBEH 4KO :

-Pa3sMeHHATa ACHHOCT HAMA THPTOBCKA ChIIHOCT;

HAW

~CIIPABEAAMBATA CTOHHOCT HUTO HA HMOAVYEHUS AKTHB, HHTO HA AAACHIA AKTHB, MOJKE A2 O'bAC M3MEPEHa
HAAEKAHO.

Hpzacbutaar axtus ce HSMEPBA T10 TOSH HAYHH, AOPH aKO TIPEANIPHATHETO HE MOKE He3abaBHO Aa
OTIHIIE AGACHHS aKTHB. AKO IPUAODHTHAT AKTHB HE e OlLeHeH 170 CIIPABEAAHBA CTOMHOCT, HELOBATA 11€H2
HA IPHAOOMBAHE Ce H3MEPBA MO OAAAHCOBATA CTONHOCT Ha AAAEHHS aKTHB.

Tenmara ma uprAobuBane Ha BPTPEIIHOCHIARACH HeMATepHascH aktwB cbraacuao MCC38 e merosara
ceBecTOHHOCT, BKAIOUBALIIA CymaTa Ha Pa3XOAWTE, HANIPABEHH OT AATATA, HA KOATO HEMATEPHAAHHAT aKTHB
¢ OTTOBOPHA 32 IITbPBH II'BT HA KPUTEPHITE 32 IPHIHABAHE.

Hemarepuasnurte axtmBu ce oTamTaT caea TpUAODHBAHETO ITO IleHa Ha IpHAODMBAHE, HAMAACHA C
HATPYIIaHATA AMOPTHU3ALIA ¥ HATPYIIAHH 3aIy0oH 0T obesmeHxka.

IIpeAnpuATHeTO OIEHABA AGAH [TOA€3HHAT JKHBOT Ha HEMATEPHAACH 2KTHB € OIPAHHYEH MAH
HEOTPAHUYCH I 4KO € OTPAHMYCH CE OTPEACASl IIOAE3HHUA JKUBOT H2 AKTHBA HAH HOACIHIA HHBOT Ha
HPOU3BOACTBEHHTC HAK CXOAHY CAMHMUIIN, ChCTABASBAIIY TO3H AKTHE.

Hematepriasen axTup ce pasTAGKAL KaTO MMAIL HEOIPAHUYEH IIOAE3EH KMBOT, KOTATO Ha 5asara Ha
aHAAU3 HA CbOTBETHUTE (DAKTOPH, He CBILECTBYBA IPEABUAMMO OIPAHKYEHHE 32 IEPHOAR, TIPE3 KOHTO ce
O9aKBa aKTHBDT Ad TCHEPHUPA HETHH ITAPHYHHA HOTOLM 32 TIPEATIPHATHETO.

Hemarepuasnnte axtusy OTPAHIEH ITOAC3CH XHBOT Ce AMOPTUSHPAT, 4 HEMATEPHAAHKTE aKTHBH C
HEOTPAHIIEH ITOAC3CH XKUBOT HE CE AMOPTHSHPAT.

HenarepuarunTe akTHBH, KOHTO ITOAAEKAT Ha AMOPTHSALHA, C& AMOPTHSHPAT 1O AMHEHHHUA METOA 3a
CPOKA HA OIPEACACHUS [TOAE3EH KIBOT. :
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AMODTH3ALUATA 3II0YBA, KOTATO AKTHBDLT € Ha PAsTIOACKEHHE 34 [IOA3BAHE, T.€. KOTATO TOMH € Ha MACTOTO
U B CBCTOSHHETO, HEOOXOAMMO 33 CIIOCOBHOCTTS My A2 pabOTH 1O HAYMH, OYAKBAH OT PBKOBOACTBOTO.
AmopTH3anmaTa ce TIPEKPATABA Ha ITO-PAHHATA OT ABETE AATH:

~AdTaTa, Ha KOATO AKTHBBT € KAACH(DULIMPAH KaTo ADPHAH 32 IPOAKDA (MAW BKAIOUEH B TPYIIATA 3a
OCBODOIKAABAHE, KOATO € ADPaAHA 3a IPOAAKDA) B choTBeTcTBIE ¢ MCDO 5

HAT

- AATAT4, HA KOATO AKTUB'BT € OTITHCAL,

Cpeammar moaesen xuBoOT, B TOAHHH, 32 OCHOBHHTE IDYIIH aMOPTH3UPYEMH HEMATCPUAAHH AKTHBM e,
KAKTO CAEABA!

Tpyna Fopman
Konnecnn, marenrm annersnm, npasa Cpoxa na aeficTBue na sorosopa
[porpansu mpoayxr 2 ropmnm

Obesnenxa ua nemarepuasnn ABATOTPaHHE aKTUBH

CoraacHo wmsuckpammsta ma MCC36 xoum Kpadi Ha OTYETHHA IMEPHOA Ce IIpaBu MPELEHKA AAAH
CBOIECTBYBAT WHAMKALUAM, Y€ CTONHOCTTZ HA HeMaTCPUAaAHITE ABATOTPAHM AKTHBH ¢ obesrleHena. B
CAVYaH HA TAKWBA MHAMKAIUE CE H3YMCASEA BB3CTAHOBUMATA CTOWHOCT HA AKTUBHTE U Ce OTIPEAEAS
3ary0aTa OT obesrrenKa.

DUHANCOBY AKTHBH
Hpeanpusrrero mpusara MCC32 u MCC39 TIPH OTYHTAHE HA (DHHAHCOBY AKTHBUL.
DHHAHCOB AKTHB € BCeky AKTHB, KOHTO €
- DAPHYHH CPEACTBA;
- HHCTPYMEHT Ha COOCTBEHMT KANLTAA HA APYTO HpeAIpHSTHE,
- AOTOBOPHO NPaBo:
® A2 CE ITOAYYAT IAPUYUHH CPEACTBA WAL APYT (DHHAHCOB aKTHB OT APYTO IIPEATIPHITHE;
AU
& Ad Ce pasMeHsT (DHHAHCOBH aKTHBH WAN (DHHAHCOBH TTacwBH ¢ APYTO IpPEANpHATHE IIPH
YCAOBHS, KOHTO €2 IIOTEHITHAAHO GAATOIPUATHI 32 ITPEATIPHATHETO;
- AOTOBOD KOHTO ITe ObAE HAM MOKE A2 Bbae VPeAeH B cobeTBEHH HHCTPYMEHTH Ha COOCTBEHUMS KAITHTAA
H2 eMUTEHTA ¥ €
®  HCACDHBATHB, 32 KOMTO IIPEATIPHATHETO € HAH MOMKE AA BBAC 3AADAKEHO A2 TIOAYYH IIPOMEHAHB
Opoit or HHCTPYMEHTH COOCTBEHHA KAITMTaA Ha TIPEATIPHATHETO;
HAU
® A€pHBATHB, KOHTO Ile ObAE HAH MOXKE A2 Obae YPCAEH Upe3 pasMiHa Ha (DUKCHpaHa Cyma
IAPHYHA CPEACTBA HAW APYT (DHHAHCOB aKTHB 32 burcupan Opol OT COBCTREHHTE KATHTAAOBH
HHCTPYMEHTH HA NPEANIPISATHETO. 34 Task ITeA HHCTPYMEHTHTE Ha COOCTBeHMS KAIHTAA Ha
HPEATIDHATHETO HE BRAIOYBAT YIIPAKHACMIT duHancoBn HHCTPYMEHTH, KAACH(DHIEPAHY KaTo
MHCTPYMECHTH Ha COOCTBEHHS KATIHTAA , KOMTO HAAATAT Ha NPCATIPUATHETO 32ABAKEHIETO A2
[IPEAOCTABH Ha APYTA CTPaHa ITPOIOPLIOHAACH ASA OT HETHIUTE AKTHBIH Ha TIPEATIPHATHETO CaMO
OpY AMKBHAALMAUAM HHCTPYMEHTH, KOHUTO Ca AOTOBODH 3a Obaermo MOAYYABAHE HAH
HPEAOCTABAHE HAa HHCTPYMEHTH Ha CODCTBEHNA KAITHTAA Ha HIPEATIPHATHETO.

DHHAHCOBHTE MHCTPYMEHTH-AKTUBH Ce KA2CH(UIEPAT B CACAHHUTE KATECTOPHE CbIAACHO H3HCKBAHHTA
#a MCC 39
®  OUHAHCOBH AKTHBH, OTIUTAHHI [0 CIIPABEAANBA CTOHMHOCT B ITeYaAbaTa HAW 3arybara
- Abpxan 3a TBPIyBaHe (DHHAHCOB AKTHB
- Omnpeaeser npu [TPPBOHAYAAHOTO My IPH3HABAHE OT IIPEANPHATHETO 33 OTYHTAHE IO
CIIPABEAAWBA CTOMHOCT B rtewandaTa mAY saryBara.

e [luBecturmm, ABDPIKAHK AO ITAAEK
e  Kpeaurtw u B3emanms

@ @HH&HCOBH AKTHBY Ha Da3rIOAOKEHEE 32 HPOAZH((S&,.
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Ilpeanpustaero mpusmara (PUHAHCOB aKTHB HAW dbumancoB macme B orveta 32 cburancosoTo
CDCTOAHHE, KOTATO H CaMO KOTATO NPEATIPHATHETO CTaBa CIpaHa II0 AOTOBODHHTE VCAOBHS Ha
HHCTPYMEHTZ.

IIpy mupBOHAYAANOTO CH NpU3HABaHe (DUHAHCOBHUTE AKTHBH CE OTUHTAT 1O CIIPABEAAWBATA UM CTORHOCT
IAIOC, B CAYYal Ha (DUHAHCOBH aKTHBH, KOHTO He ce OTIHUTAT IO CHPABCAAMBA CTONHOCT B mevdarbara
nan sarybata, pasxoauTe mo CACARATA, KOUTO CE OTHACAT LPAKO KbM IPHAOOUBAHETO HAI H3AABAHETO HA
DHHAHCOBHSA AKTHUB.

CAeA mBPBOHATAAHOTO HpHSHABAHE IIPEATIPUATHETO ONEHABA (DIHAHCOBHTE AKTHBH KAKTO CcAEABA

¢ Ilo cpaseaamsa croitroct
- brHAHCOBY aKTHBY, OTYHTAHY 1TO CIIPABCAAMBA CTOHHOCT B ITeYaAdaTa MAw sarybara;
- (PHHAHCOBY aKTHBH Ha pasriosoxenue 3a IpoAaba;
C HU3KAIOYEHHE HA WHBECTHIIMH B HHCTPYMCHTH Ha COOCTBEHHS KATIMTAA, KOUTO HAMAT KOTHpaHa
[a32pHA TIEHA Ha AKTHBEH [1432p U YHTO CIPABEAAVBA CTOHHOCT HE MOKE A2 CE OIIEHTE HAACTKAHO, KAKTO
H AEPUBATHBH, KOHTO Ca OOBbP3AHI C HEKOTHPaHH HHCTPYMEHTH Ha CODCTBEHMA KATIITAA HAL TpabBa A2
CE YPEAAT ¥Pes TIPEXBDPASHETO Ha TAKHBA HEKOTHPAHI HHCTPYMEHTH Ha COOCTBEHNS KATIHTAA, KOUTO Ce
OLIEHSABAT 110 LEHa Ha IPHACOHBaHE

& Ilo ZMOPTHBHPHHH CTOUHOGCT C H3IIOA3BAHETO Ha METOAZ Ha e@)emnmzm AMXBEH HPOHGHT
- KpeanTta u B3eMAHIA,
- HHBCCTHITHH, AEP}K?IHK AO ITAAEHK;

Ilewasbu u sarybu ot pHEARCOBY AKTHBH

® Ilewaabu ur 3arydu, KOHTO BB3HUKBAT OT HIPOMAHATA HA CIPABEAANBATA CTOHHOCT Ha (DHHAHCOBH
aKTHBY CE ITPUBHABAT KAKTO CAEABA:

- Iewasba man saryba or (DHHAHCOB aKTHB HAW bHHAHCOB TacuB, KAACHHITHPAH KATO OTYHTAH ITO
CIIPABEAAWBA CTOHMHOCT B 1me9aadara AL 3aTy0aTa, Ce IIPU3HABA B OTUETA 32 AOXOALTE.

- Iewanbara uan sarybara ot masmuen 3a TIPOAXKGA (DHHAHCOB aAKTHE ce [IPHU3HABA B APVT BCeOOXBATEH
AOXOA, C H3KAIOUEHHE Ha 3aTyOHTe oT obeslenxa i mewasbure u saryoure ot obMennuTE KYpCOBe AC
MOMEHTA Ha OTITHCBAHE Ha (DHHAHCOBMA aKTHB. B TO3m MOMeHT HATPpyTIaHaTa mevardara uAm sarybara,
IPUSHATA [IPEAH B ADYT BCEOOXBATEH AOXOA, Ce HPERAACHPHIIEPA OT COBCTBEH KAITMTAA B [1e9aABaTa HAM
sarybara xaTo KOPEKIIHA OT IPeRAACH (DHKAITHA.

® AWXBaTa, KOATO Ce M3UMCAMBA C H3TOASBANE HA METOAL Ha e(DEKTMBHNA AUXBEH IIPOLIEHT, ce
1IPUBHABA B OTYETA 34 AOXOAMTE.

e  AwBmHAeHTHTE OT WHCTPYMEHTH Ha COOCTBEHHA KalHTas Ha pasmoAokeHHe 32 mpoaaxda ce
IIPHSHABAT B OTYETA 33 AOXOAHTE, KOTATO Ce YCTAHOBH IIPaBOTO HA MPEAIPUATHETO AA ITOAYUH
HAZIIAHe,

© 3a ¢unancopuTe AKTHBH, KOMTO Ce OTYHTAT IO aMOPTH3HPAHA CTOHHOCT, meuaAbaTa WAl
sarybara OT axTuBa ce IIPH3HABA B OTYETA 32 AOXOAHTE, KOTATO prHAHCOBMAT axTHB LAW
(DHHAHCOBHUAT ITACHE Ce OTITICBA WAL obesrtenssa u upes [pOLECca HA AMOPTHSHPAHE.

HPCAHPHHTHCTO OTITHCBa CPI/IHQHCOB AKTHB, KOT4TO

¢  AOTOBODHHMTE IpPaBa BBPXY MAPHYHHATE ITOTOIH OT puHaECOoBHS aKTUE Ca H3TEKAM;
AW

®  IPEXBBPA (PHHAHCOBHSA 4KTHB, KOTATO Ca MPEXBbPAEHHU AOTOBODHHTE IIPaBa 34 ITOAYYABAHE Ha
TAPHYHHU TTOTOUM OT (PHHAHCOBHA AKTHB HAHM CA 3AII43€HL AOTOBODHHTE IIPABA 32 ITOAYIABAHE
Ha IIAPUYHUTE ITOTOUH OT (DHHAHCOBHA 4KTHB, HO € TTOETO AOTOBOPHO 3aABAKEHHE 34 MAAIIIAHE
Ha MAPHYHHM OTOIY HA CAWH HAY [TOBEUe TIOAYYATEAN B CIIOPASYMEHHE U TparchepsT OTroBaps
Ha yCAOBHATA 32 OTHHCBaHe chraacuo MCC 39,

Vecaosusa 32 OTITHCBaHE:
Korato HpeAHpI’IﬁTHCTO Hpe}CB‘I:PAH (i)I/IHﬁ.HCOB AKTHB, TO OLICHsIBA CTCIICHTA,
PHCKOBETE H IIOA3SHUTE OT CO6CTB€HOCTT2 B’pr}«’ (i)I/IHaHCOBI/IH AKTHB!
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® aKO IIPCATIPUATHETO IIPEXBBPAM B 3HAYMTEAHA CTElleH BCHYKH PHCKOBE H  TIOA3H OT
COOCTBEHOCTTA BBPXY (DHHAHCOBHA aKIUB, HPEAINPUATHETO OTITHCB2 (DUHAHCOBHUS AKTHB K
IIPH3HABA OTAEAHO KATO aKTHBM HAHM IIACHBY BCHYKM IIPABA U 3AABAKEHUS, Cb3AAACHH HAN
3aIIa3eHH Ipu TpaHcdepa;
® aKO IIPCATIPHATHETO 32I1a3W B 3HAYHTEAHA CTCIICH BCHYKHM PHCKOBE U IIOASH OT CODCTBEHOCTTA
BBPXY (DUHAHCOBUA aKTHB, IPEATIPHATHETO IPOABAIKABA A2 TPH3HABA (DIHAHCOBIS AKTHE;
®  4KO NPEANPUATHETO HUTO MPEXBBPAA, HHTO 3aI1a3Ba B 3HAYHUTEAHA CTEIICH BCHYKH PHCKOBE
IIOA3H OT CODCTBEHOCTTA BBPXY (DUHAHCOBUA AKTHB, IIPEATIPUATHETO OIIPEACAT AAAH € 3AMAZHAO
KOHTPOA BBPXY (DHHAHCOBHA aKTHB. B TO3H cAywail:
-aKO IPEATIPUATHETO HE € 32Ia3UA0 KOHTPOA, TO OTIIHCBA (DHHAHCOBHSA AKTHB M IIPHU3HABA OTAEAHO KATO
AKTHBY MAW ITACHBH BCHYKH IPABA M 3aABAIKEHUS, Ch3A2ACHH IIpH TpaHcdepa.
-aKO TIPEATIDHATHETO € 32IASHAO KOHTPOA, TO IIPOABAKABA A4 IIPH3HABA (DHHAHCOBHA AKTHB AO
CTEITEHTA HA IPOABAKABAIIIOTO MY Y4ACTHE BB (DHHAHCOBHA AKTHB.

Hpw oTmicsanero #a OUHAHCOBHA AKTHB PASAMKATA MEKAY:

a) Heroparta DAAAHCOBA CTOWHOCT; W

6) cymaTa Ha TOAYIEHOTO BB3HAIPAKACHIE (BKAIOUBAIIIO BCHYKN TTOAYYEHH HOBY aKTHBH, MIHYC BCHYRY
TIOETY HOBM ITACHBH) M BCUYKH HATPYIaHH reuarby man 3ary0u, KOWTO ca OHAM IPH3HATH AHPEKTHO B
CODCTBEHUSA KAITHTAA CC IIPH3HABA B OTIET2 32 AOXOAHTE.

Obestenxa m HeCHOHPAEMOCT Ha (DUHAHCOBY AKTHBH

Tlpeanpustrero mpereHssa KbM Kpafd Ha BCEKH OTUETCH IEPHOA ABAM €4 HAAWIE OOEKTHBHH
AOKa3aTEACTBA 32 OOE3LEHKATa HA (DUHAHCOB aKTHB MAH Ha IPYIIa OT (DHHAHCOBH aKTHBH.
DHHAHCOB AKTUB HAH TPYIT2 OT (DMHAHCOBH aKTHBH CE CIUTAT 32 OOE3IEHEHN U Ca BBSHUKHAAH 3aTYON OT
00esIIEHKa, KOTaTO €2 HAAHIE ODCKTHBHE AOKA3aTEACTBA 34 ODE3IIEHKA, IIPOMBXOKAAIIM OT EAHO HAH
TOBEYE CHOUTHA, KOUTO Ca HACTHIIMAY CACA IIbPBOHAYAAHOTO NPU3HABaHe Ha axTuBa (chbutne "saryba')
¥ KOTaTO TOB2 ChOMTHE 3aTy0a (MAW CHOMTHA) MM eDEKT BBPXY OYAKBAHNTE OBAEIIH ITapPHIHN TOTOIH
OT (PUHAHCOBHSA AKTHB UAM OT IpylaTa (PHHAHCOBH AKTHBH, KOWTO MOTAT A2 CE OTEHAT HAAGKAHO. Mone
Aa HE ¢ BBSMOKHO A2 Ce HAEHTH(DHINPA EAMHITHO, CAMOCTOSTEAHO ChOMTHE, KOETO € IPHYNHHAO
obesrtenkata. 1lo-ckopo obesrteHKaTa MOKE AA € IPHYHHEHA OT KOMOMHHpaHNS eDeKT HA HAKOAKO
CROMTHA
3aryOuTe, KOUTO Ce OUAKBAT B PEIYATAT Ha GbACIIATE CHOUTHSA, HE3ABHCHMO OT TAXHATA BEPOATHOCT, He
Ce IPH3HABAT.

e (Obesrernka Ha (DUHAHCOBH aKTHBY, OTUHTAHH 10 AMOPTHSHPAHA CTORHOCT
AKO MMa ODEKTHBHHE AOKA3ATEACTBA, € € BH3HUKHAAA 3aIy02 OT ODE3LEHKA OT KPEAUTH H B3EMAHUA HAK
OT MHBECTHLIMH, ABPIKAHM AO MAACK, OTYHTAHHU IIO aAMOPTH3HMpPAaHA CTOHHOCT, CyMaTa Ha 3arydara ce
OITCHABA KaTO PASAMKA MEXKAY O2AZHCOBATA CTOHHOCT HA AKTHBA W HACTOSIIATA CTOMHOCT HA OYAKBAHUTE
ObAEIIH MapUYHH TTOTOLH (C M3KAIOYEeHHE HA OBACIIEITE KDEANTHH 3aryOH, KOMTO HE Ca Bh3HUKHAAH),
AVICKOHTHPAHH C IIBPBOHAYAAHMA e(ERTHBEH AMXBEH  I[IPOLEHT 32 (PUHAHCOBUA aKTHB (T. €
ePEeKTUBHHAT AWXBEH TIPOLIEHT, H3YNCACH [IPH IIBPBOHAYAAHOTO MIPH3HABAHE). DBaiamcoBata CTOHMHOCT
Ha aKTHBA Ce HAMAAfBA M CyMaTa Ha 3ary0aTa ce IIPH3HaBa B rewaAbaTa HAn 3arybata.

e Obesmenxa Ha (DHHAHCOBY AKTHUBY, OTIMTAHH TI0 IIEHA Ha npuAcOuBane
AKO 1Ma OGEKTHBHE AOKA3ATEACTBA, T€ € Bh3HUKHAAL 3aryba oT o0estienka Ha (DHHAHCOB AKTHB, OTIIITAH
IO IleHA HA IIPHAODHMBAHE, CyMATa Ha 3arydata OT OOE3IIEHKA Ce OLEHSBA KATO DASAMKA MEKAY
GasamcoBara CTOHHOCT Ha (DUHAHCOBMS AKTHB H HACTOAINATA CTONHOCT HA OYAKBAHHTE OBACIIUH
IapUYHE IIOTOLM, AHCKOHTHDAHH C TEKYINMA ITA3aPEH IIPOLIEHT HA BB3BPBIIAEMOCT 32 IIOAODEH
¢purancos axTuB. 3aryOmTe ce npu3HaBaT B Iedasbara maM 3arybata Taxusa sarybu or obesienka He
IIOAAEHKAT H2 Bb3CTAHOBABAHE,

e Obesrienka Ha (DUHAHCOBH aKTHBY Ha Pa3IOACKEHIE 33 IIPOAAKD2
Korato cnaa B cnpaBeasmBaTa CTOMHOCT Ha (DHHAHCOB aKTHB Ha PA3sIOAOKEHME 32 IIPOAAKDa € OpY3HAT
AHPEKTHO B CODCTBEHMS KallMTaA M WMa  ODCKTHBHI AOKA3ATEACTBA, He aKTHBBT € ObErerew,

“
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HATPYMIaHATA 321y02, KOATO € [PH3HATA B ADYT BCEOOXBATEH AOXOA, ce H3BAKAL OT KallTAAd I ce
IIPH3HABA B I1e9aADaTa TAY 3ary0ara, AOpPH aKo PUHAHCOBHAT aKTHB He e OTIHCAH.

Cymata ua HaTpymaHata 3aryba, KOATO ce HPEKAACH(DHITNPA OT COBCTBEH KATHTAA B nevdasndata mau
3arybata, e pasAmkaTa MEXAY TIEHATa Ha IIPHAOGHBaHe (merHo oT morammenus ra TAABHMIIATA U
aMODTH3ALHA) U TEKyIIaTa CTIPABEAAMBA CTOHHOCT MEHyC 3ary0aTa OT obesmenxa Ha drmancoBus AKTHB,
UPHU3HATA IIPEAK TOBA B TeuaAbaTa MAN 3aryGara.

3arybu or obeartenxa, IPUSHATH B 1e9aA0aTa WAK 3aryBaTa 32 MHBeCTHINS B MHCTPYMEHT Ha CODCTREeHIS
KAIATAA, KAACHUIHPAH KaTo Ha Pa3IIOAOKEHHE 32 TIPOAAKDA, HE Ce BBICTAHOBABAT B negaabata wAn
3aryoara.

3arybm or obeaenka, TIPH3HATH B 1Te4aAbaTa HAH 3a1y6aTa 32 ABATOB HHCTPYMEHT, KA2CHQUUHIP2H KaTo
Ha PABIOAOKEHIHE 32 IPOAAKDA, Ce BbaCTAHOBABAT., Bescranosenara CyMa ce IIPU3HABA B ITevarBara man
3arybara.

Ylapuunu CpeAcTBa

Haperansrre cpeacrsa srarousar: TAPHIHI CPeACTBa B Gpoit i 6escpouny ACTIOSHTH, CHOTBETHO B AEBA 0
BBB BAAVT2.

[Hapuunwre exsuBaserTir ca KDaTROCPOYHH, BHCOKOAVKBHAHT HHBECTULINH, KOUTO Ca ACCHO OBDPbIIAEMH
B KOHKPCTHH IAPHYHI CYMH 0 ChABPKAT HESHAUHTEACH PHCK OT ITPOMAHA B CTONHOCTTA 1M,

Asrose u vaacTus

Bemarm HHBECTHIWH I'BPBOHAYAAHO ce IIpU3HABAT IO METOAA Ha II&H2 Ha HPH;\061/182H€/C€6€C’FOI}HOCTY

Metoa ma resara ma npuAcOuBaie /cebecToiHOCTT2/ € MeToA 32 OTIHTAHE Ha AAACH2 HHBECTHINNA, TIPH
KOUTO HHBECTHIHATA ce NpusHaBa IO IieHa ma npuAcbusame / cebecToEoCT/ . Hpeanpusruero
[PHUSHABA AOXOAZ OT MHBECTHLHATA CAHHCTBEHO AO CTEIEHTA, B KOATO TO MOAYYABA PASITPEACACHHS OT
HaTpyHaHuTe IIeYaAOH Ha NOPEANPHATHETO, B KOETO e HHBECTHPAHO, BDBSHHKHAAN CAEA AATATA Ha
nprscbusareto. Toayuenu PAaSHpPEACAEHNA, HAABHINABAINHE Tesn MeTaAbw, Ce PASTAGKAAT KaTO
BBICTAHOBABAHE HA UHBECTHINATA H Ce UIpHU3HABAT KATO HAMAAECHHE HA ITeHATA Ha nprascbmBane
/cebecroltroctra/ Ba uHBeCTHIIITA,

HMesecrumnnre s APINEPHH TIPEAITPHATHS Ce OTIHTAT It TPCACTABAT IO LieHa Ha IPHAOOHBaHe
/cebecroitrocr/. Mesecrumuure » ACOUMHPAHN NPEALIPHATHS CC OTIHTAT o ITPEACTaBAT 110 IIeHa Ha
npraotusane /cebecrofimoct.

Wesecturmmre xowmro me ca KAACHDUIHEPAHYT KaTo ABIIEPHI M ACONMHPAHK IPCATIPUSTHL CE OTIIITAT
O CHPABEAAMBA CTOMHOCT, KAaCHDUIMPAHT KaTO buHAHCOBH akTHEN Ha pasrioAokenye 3a Iposama,
CbTAACHO m3ucKBanuaTa Ha MCC39. B CAYYIANTE, B KOUTO WHBECTHLIHHUTE CA B KAITHTAAOBI HHCTPYMEHTH ,
KOHMTO HAMAT KOTHPaHA ITA3ADHA T1ICHA H2 aKTUBeH 1a3ap M YHATO CIPABEAAMBA IIEHA HE MOWKE A4 Ce
OIIPEACAM HAAEKAHO C€ OTUHTAT IO TICHA HA npuAoduBare/ cebecroiinoct/.

Wesectnnum, konro ca KAaCHpUIMpann B chotBeTcTBHE ¢ MCDOS5 KatO0 ABPIKAHE 32 HpoAakba /uaw ca
BKAIOHCHH B IDYTIa 32 H3BAKAAHE OT yroTpeba, KOATO ¢ KAacudummpana kato AbpPIKaH2 32 Iposakba/, ce
OTYHUTAT B ChOTBETCTBHE ¢ To3n MCDO.

erAI/ITE, T'pr‘OBCKIrI u ApyI‘I/I B3e€MaHIA
KPGAI/ITHT € ¥ B3eMaHHATA Ca HCAGPHB'&TI/TBHH ClbI/IHaHCOBH AKTHBH C (?HKCHpaHH AW OIpeAeAsieMu
TAAIAHWA, KOUTO He ce KOTI/IP&T Ha aKTHBEeH Hasap, C U3KAXOYEHHE Ha!

® TE€SH, KOMTO NDEATIPHATHETO Bh3HAMEPABA AQ TIPOAIAC HE32BABHO WAL B Oamsko Graerme, konto
mre ©paat ’aacubmEImpaHE Kato APDAAHI 32 TBPIYBAHE M TE3H, KOUTO HPEAIPUATHETO
OHPEACARL TIDH ITBPBOHAYAAHOTO IIPH3HABAHE KATO OTYHTAHE [0 CIPABEAANBA CTONHOCT B
meYanbaTa MAn 3aryHarTa;

® TeSH, KOHTO UDEATIDHATHETO ONPEACAi KaTo ma pasmoAomense 32 mpopaxba pu
ITbPBOHAYMAAHOTO IIPHIHABAHE, WAL

® TE3I, TIPH KOHTO ABPNATEART MOYKE AQ HAMA BHIMOKHOCT A2 BH3CTAHOBI T 3HAYHMTEAHA CTelreH
HAAATA CH ITbPBOHAYMAAHA MHBECTHIIHA, C M3KAIOYEHWE Ha CAYJANTe, IPH KOMTO NPUIHHATA ¢
BAOIIABAHE HA KPEAMTHOTO KAYECTBO T KOWTO Ce KAACH(DHIIMPAT KaTO Ha PastioAcwkente 3a
mposaxba. - &




“@OPECT EHEPASKI” EOOCA
NHAVBUAYAAEH GVIHAHCOB OTUET
3ATOAVIHATA 3ABBPIUIBAIITA HA 31.12.2015

Karo xpeamtu u Bsemanms ce KaacubuImpar umancosn AKTHBH, BB3HUKHAAN OT AMPEKTHO
TIDEAOCT2BSAHE Ha CTOKH, YCAYTH, TIAPY MAY IIADWYHH eKBHBAACHTH THPTOBCKH B3EMAHUS I KPEANTH/ .
Kpeamrure u B3EMAaHHATA, KOUTO Ca ¢ chKCHpaH TIAACK CC OTIHUTAT 110 AMOPTH3HPAHATA MM CTONHOCT.
Kpeawrure B3EMAHHATA, KOUTO ca Bes cpmccnpaH TAACHK, C€ OTYMTAT II0 CeBeCTORHOCT.
Ilpeartaarenure Pa3XOAM, KOHTO KACAAT CACABALNM OTYETHI MEPHOAM, C& IIPEACTaBAT KATO aBaHCOBO
TIPEBEACHH CYyMH Ha AOCTABYHIIN H € BKAIOYBAT B TBPTOBCKATE B3eMAHIIL,

Asubiu 3a Bp3cTaHOBIBARE

AaEbLHTE 32 BB3CTAHOBIBAHE e TIPOHSTHYAT OT AOTOBOPHEH B3AHMMOOTHOIIIEHUS, He ce Kaacupupar
B KATETOpHUTE (DUHAHCOBM aKTHBH. Te BRAFOUBAT:

- CyMurTe Ha BB3CTAHORMMETE AZHDBIH BBPXY AOXOAA BBB BPB3KA C OBAAraeMaTa rresanba/ AarpunaTa
3aryba 3a IEPHOAA I [TAATCHH CYMH 32 TEKYIIT 1 HPEAXOACH HEPHOA, UPEBUIITABAIIH ADAKIMATE CYMEL

- Cymure Ha Aambaen KPCAMTH 32 Bb3CTAHOBABAHE 1 IPUXBALIAHE CACA KPasf Ha OTIETHHA [IEPHOA ¥ ITAa-
TCHH CYMH 32 TEKYIL 1 ITPEAXOACH TIEPHOA, IIPEBHUIIABAIIIE ABAKIMUATE CYMH 32 APYTH AAHBIIH.
Texyinre AQsbIHT aKTHBH 32 TERVILHA B TPEAXOAHE NEPHOAN CE OIEHMBAT [0 CYMATa, KOATO CE OYaKBa
A2 OPAE BB3CTAHOBEHAZ OT AQHBUHITE OPraHy IpW NPHUAATAHE Ha AAHDBYHI CTABKH M AAHBYHG 3AKOHH,
ACHCTBAITH FAY OYAKBAHE A2 BAS3AT B CHAa KBM KPast HA OTIETHIS TEPHOA.

Coberaen xanuras
CobersenmsT kamrraa ma TIPEALIDHATHETO C& ChCTOH OT:
Ocrosen karmTaa, BKAFOUBAIT

@ PSI‘HCTPHPHH KarlMTaA —TIDCACTABEH ITO HOMHHAAHA CTOHHOCT CbIAACHO C"b;&e'(ﬁsHO pﬁLUCHHC 3a

perncrpanus

¢  Hesnecen xammraa — HPCACTABARBA HEBHECEHATA YACT OT OCHOBHHA KAITHTAA IO HOMHIHAACH
pasmep.

@ I/IISKYHGHH CO6CECHH AR~ HP@ACT&B@HH II0 CTOI}HOCTTB. Ha ITAQTEHOTO 3a O6PHTHOTO
npusotusane.

Axo  mpeanpusTHETO npuAcDHE ITOBTOPHO cBOM MHCTDYMEHTH HA COOCTBEHHS KallHTaA, Te3i
HHCTPYMEHTH (M3KYIIEHH COGCTBeHw AKIHH) Ce TPHCIIAAAT OT coBCTBenus kammras, Lle Ce IIPH3HABA
HUTO rewaAba, HuTo saryéa ot TIOKYIIKATA, HPOAKDATA, EMHTHPAHETO HAH OBE3CHABAHETO rHa
HHCTPYMEHTH Ha CODCTBEHHA KAallUTAaA Ha lpearpuataero. Takusa 0BpaTHO H3kyIeRn axirHy nMoraT Aa
OBAAT IIPHACOHTH 1 ABPHEART OT [PCAIIPHATHETO HAW OT APYTH YACHOBE Ha KOHCOAMAMPAHATA IPyITa.
[aarenoro wman moayuenoro PPSHATPAKACHHE CE IPH3HABA AMPEKTHO B COBCTBEHHA KAmirTas,

H3IIAATEHN CYMH Ha IIPABHM, CYCTOBOAHH H Apyra npodecronasHu KOHCYATAHTH 1 Ap. 1moa0Oum. lpu
RAlINTAAOBA CACAKA PASXOAHTE IIO CACAKATA Ce OTUMTAT CIETOBOAHO KaTO HaMaA€HNE Ha COBCTReHIS
KaITHTaA (HETHO OT BCHYKI CBBP3aHY TpehepPeHTIny 32 AAHDK BBPXY AOXOAMTE) AO CTEITeHT4, B KOSTO Ca
AOIBAHUTEAHH PA3XOAM, IPAKO CBDP3AHM C KAHTAAOBA CAGAKA, KOMTO B TIPOTHBEH CAV4al Ouxa Omau
usOermaTi. PasxoAure mo kamuTasosa CACAKZ, KOATO € H30CTABEHA, Ce IPHIHABAT KATO PasxoA.

Pesepsu, BrArouBany;

e Peseps oT mocaeasamy omenku — bopmupar mo maMckBaHuATA 34 OTYUTAHE VCTAHOBEHU B
MCDO u IIPHAATaHATA CYETOBOAHA ITOAMTHKA,

¢ llpemmitum pesepsu- 00pasyBanm or EMUTHPAHE Ha COOCTBEHH KAITHTAAOBH HHCTPYMEHTH.

e Obmn pesepsr — obpasyBarm or pastpesesenie Ha 1MeuaAda CBIAACHO M3UCKBAHUATA Ha
Teprosexus 3axom ma PBparapus u VIPCAHTCAHMNS aKT Ha TIPEAIIPHATHETO,

°  Apyrm pesepsu ~ obpasysany o pelrerre Ha COOCTBEHUIIETE HA KAl Taa

DuHAHCOB PE3YATAT BKAFOYBAILL
- HepasnpeAeAeHa KDbM KPast Ha OTIETHHA [EPHOA HATPyHaHa neqarba OT IPEAXOAHI TTEPTIOA,
- Henoz(pma KbM Kpasi Ha OTYETHHUA IEPHOA HATPyIaHA 3ary0a oT TIPCAXOAHET TIEPHOAN.
- IleuaaBa/ 3ary0a oT TIEPHOAR. R

Yalda
A




“©OPECT EHEPAXKIT” EOCOCA
MHAVUBUAYAAEH ®MHAHCOB OTYET
3ATOAUHATA 3ABBPIIIBAITIA HA 31.12.2015

Texymm u nerexymu nacusu
acws ce kaacudunupa xato TEKYILL , KOTaTO OTIOBaps HA HAKOH OT CAeAHHTE KPUTepHIT:
© OWaKBa A2 YPEAM IIACHBA B CBOS HOPMAACH OIICPATHBEH LIUKDA;
©  ADPKH IACHBA IMPEAHMHO C LIEA ThpIyBaHe;
® TACHBBT CAeABA Aa GbAe ypesen B PAMKITE Ha ABAHAACCET MECEIa CAEA KPasg Ha OTYeTHHA
IIEPHOA,
HAWT
©  TOPCATIPHATHETO HiMA GE3YCAOBHO MPaBo Aa OTCPOTIBA YPEKAAHETO Ha HACHBA 32 IMEPHOA Haii-
MAAKO ABAHAACCET MeCeIa CACA KPasf Ha OTIETHEHSA TTEPHOA.

TTacus ce KA‘&CHC;DHLIHP& KaTo HETEKVIII, aKO He O’ITOBQPE Ha KPHTCPHHTG 3a KAQCH(‘E)HD;HPQHC‘ KaTo TCKyIILI.
TTacus ce KA?LCH@)HHHP& KaTo TGKyLH,, KOTATO CAEABA Aa ce YPpeAH B PAMKHTE HAa ABAHAAECET Meceya or
Kpad Ha OTYETHHSA IEPHOA, AOPH 4KO:

& H’prOHﬁtIaAHHHT CPOK € Oua 3a IIEPHOA TIO-ABABT OT ABaHaAeceT Mecera; i

®  CAGA KpPas Ha OTYeTHHA TIEPHUOA U IIPEAN (DHHAHCOBUTE OTYETH A4 Ca 0A00perT 32 [yOAHKyBare
€ CKAFOYEHO CIIOpasyMeHHe 3a pe@aHHchnpaHe HAMW 32 HOB [OTACUTEAEH ITAAH 1A ABATOCPOYHA
Baza.

DunancoBy HacHsn

Hpeanpusaruero npuaara MCC32 u MCC39 TIPY OTHHTAKE Ha (DUHAHCOBK [aciBim.
DHHAHCOB TaCHB e Beeku IACHB, KOHTO € :

® AOTOBODHO 33ABAKEHUE :

- Aace HPEAOCTS.BHT IaprmyHy CPCACTBB, HAY Ap}ﬁ" (i)HHaHCOB AKTHB Ha APYIO HPGAHPHHTHC;
AL
- Ad ce pa3?\I€HﬂT CJbI’IHaHCOBII AKTHBIT WAHW CLbHH‘aHCOBI/I ITaCHBH C APYTO HPSAHPHHTHG HPH
YCAOBHSA, KOUTO Ca IIOTCHIIMAAHO HCGAHTOHPH}ITHH 3a HPEAHPI’I}ITHQTO;
A
@ AOTOBOP, KOWTO mre 67)/&6 HAM MOKEe Aa 6’.'DA€ VpeacH B HHCTP}"Z’\{CHTH Ha COGCTB@HHH Kaltras Ha
HPCAHPHHTI/I@TO H el
- HCAepHBaTHB, 33 KOHTO HPCAHPI/HITI/IeTO € HAM MOXKE AQ 6"b_A€ 3AADAKEHO A4 HPCAOCTQBIT
HPOI\/ICHAHB 6p0ﬁ' HHCTPYZ\{GHTH Ha CO6CTB€HI’IH CIT KaITHTAaA;
WUAY
- A€pHBaTI/IB, KOHTO mie 6'1)/3,6 AW MOXKe A2 6’I)A€ ypeAeH "Ip€3 pasnMiaHa Ha CPI/IKCHPZHZ CyMa
HZPI/I(IHH CpeAC’IBﬁ HAY Apy‘T q)HHaHCOB AKTHB 324 @HKCHPQH 6p0f:}' HHCTPYZ\'IGHTH Ha CO6CTB€HHH
KanmmraA Ha HpeAHpHHTH@TO. 321 Ta31 1IeA HHC’IPYI\:IEHTHTC H2 CO6CT.B€HI/I5{ Karrkrtasa Ha
HPCAHPHH’THGTO HE BKAFOYBAT B'"bSBp'bmae;’vIH CPHHZHCOBH HHCTP}Q\'ICHTH, KAZ.CHC%)HHHP&HH KaT1o
HHCTp}NeHTI/I Ha CO6CTB€HPIH KaIluTaA, KOUTO HAAATAT Ha HPCAHPHHTHGTO 3AADAKEHHETO A2
HPEAOCTQ.BH Ha Ap}-’T’d CTpaHa HpOHOpHHOHaAeH ASA OT HETHUTE aKTUBRH Ha HpeAHpHﬁTHeTO caMo
HPI’I AHKBI’IA&L{H?I, AN I/IHCTPYL\{CHTH, KOUTO Ca AOTOBOPH 3a 61>A€IHO HOAY"IQBHHC HAY
HpeAOCTaBHHC Ha HHC’IPYI\ieHTH Ha CO6CTB€HHH KaIlkTaA Ha HPCAHPH}ITHCTO.

PHHAHCOBHTE HHCTPYMEHTH-ITACHBY ce KAACHDUIHIPAT B CACAHHTE KaTETOPHUH CBLAACHO M3HCKBAHKATA
ma MCC 39:
®  OHHAHCOBHU ITACHBY, OTIHTANH 110 CHIPAaBEAANBA CTOHHOCT B revwaabaTa vAw 3arybara:
- KAACHMIMpPanHu KaTo AbpHKaH 32 THPIYBaHE
* UPH ITbPBOHAYAAHOTO MM IDHSHABAHE CE OMPEAEAS OT TIPEATTPHUATHETO 33 OTYHTAHE IO
CHPABEAANBA CTOHHOCT B mewaabaTa nAn saryGara
® QuUHAHCOBM NACHBH, OTIHTAHH 110 AMOPTH3HPAHA CTORHOCT
QUHAHCOBH MTACHBE Ce HPHSHABAT B OTYETa 32 (bHHAHCOBOTO ChCTOAHME, KOTATO np
CTPara IT0 AOTOBOPHHTE YCAOBHA Ha HHCTPYMEHT,




“@OPECT EHEPAKI” EOOA
MHAVBUAYAAEH ®VIHAHCOB OTUET
3ATOAMHATA 3ABBPIIIBAIIIA HA 31.12.2015

Ipu mepsonauasnoTo NpUsHABAHE (DUHAHCOBHTE IACHBY CE OTIHTAT II0 CIIPaBEAAMBATA MM CTOMHOCT,
TIATOC B CAYY2H Ha (DHHAHCOBM IMTACHBH, KOWTO He ce OTHHTAT IO CHPABEAAWBA CTOMHOCT B TreuasBata
HAH 32TyDaTa, pasxoauTe mno CACAKATA, KOMTO CE OTHACHT IIPAKO KbM TIPUACOUBAHETO HAH H3AABAHETO Ha
unancosns macus.
TTocaeasanra omenxa ua PHHAHCOBY MTACHBH
e [Ilo cipaseaausa croftmoct
- (pUHAHCOBH MACHBY, OTYHMTAHH 1O CIIPABEAAMBA CTOMHOCT B ITewanbata wamr 3arybaTa;
C mskarouenue nHa macusnTe - ACPUBATHBY, KOHTO Ca OOBBP3aHL C HEKOTHPAH HUHCTPYMEHT Ha
COBCTBEHHSA KATTHTAA 1 TpaGBa aa ce YPEAAT YPE3 IPEXBBPAAHETO Ha HEKOTHPAH HHCTPYMEHT Ha
COBCTBeHMA KAMTHTAA, TUATO CIPABEAAKBA CTOHHOCT HE MOYKE Ad Ce OIIeHH HAAEKAHO, KOHTO Cée
OTYHTAT IIO LeHa Ha HPHAODHBaHe;
e Jlo AMOPTHINPAaHa CTOHHOCT C H3IIOA3BAHETO HA METOAA Fa eDEKTHBHUA AUXBEH OpOLIEHT
©  BCHYRH OCTanaAy OHHAHCOBH MaCHBI

Hewaabu u sarybu ot (pUHAHCOBY TTacHBH ce TIPH3HABAT

@ lleuaaBp u 3arybu or bunaHcosu [ACHBH, KAACH(MHUIMPAHT KATO OTIHTAHH o CHPABEAAHBA
CTOMHOCT B meyaafara waw 3ary0aTa, Ce IPH3HABAT B OTYeTA 32 AOXCAHTE;
e JlewaaBara wan sarybata ot churarcosu MaCHBH, KOWTO CE OTYUTAT 1O AMOPTHIHPAHA CTOWHOCT,
CC IIPH3HABA B OTYETA 34 AOXOAWTE, KOTATO bumHarcoBNT MacHs ce oTrcsa 1 Ypes Hporeca Ha
AMOPTHIHpAHE;
[Ipesnpuarrero ormmcra cpurancos macus (naw wacr or duranconms MTACHB), KOTATO TOW € HOracen -
T.€. KOIATO  3aABAKEHHETO, OIPEACACHO B AOTOBODA, € OTMAAHAAO, AHVANDAHO HAK CPOKBT MY e
H3TEKDA.
Ipu ornucpane wa OHHAHCOB rTacuB PASABKATA MOKAY OAA2HCOBATA CTOMHOCT Ha Jurancos macus (r1am
H2 Y4CT OT (DHHAHCOB ITACHB), KOHTO e TPEKPATEH HAH MPEXBbPAEH Ha TPpeTa CTPaHa, M  ITAATEHOTO
BB3HATPAKACHHE, BRAIOYHTEANO HPEXBBPACHATE H [TOETH HEUAPUYHM AKTHBH I ITACHBH, CE NIPH3HABA B
OTYETA 32 AOXOAWTE.

Toproscxn u Apyru sapxsasxenns o KpeArTH
Kpeamtn, toproeksr u Apyrm ssassamerms ca (purancoBn nacusy mpsmmEasm  oT AMPEKTHO
TIOAY'aBaABE Ha CTOKH, YCAYTH, TAPH HAM NAPHYHI eKBHBAACKHTH OT KPEAHTOPH.
Caea IbpBOHAYAAHOTO mpU3HABAIE KPEAHTHTE M THPTOBCKHTE 32ABAMKEHIATA, KOUTO ca Hes churcnpan
HAACK, €€ OTYMTAT 110 OLEHEHATA TP IPHAOBHUBAHETO MM CTORHOCT.
Kpeamrure u saavamenmsra, xomro ca c durcnpan masex, ce oramTar mO AMOPTHU3HPAHATA UM
CTOMHOCT.

A
ASHBYHT 3a4bACKeHES
Texymmre rambunn saxbaxenms ua TPCATIPHATHETO HE MPOMSTHYAT OT AOTOBOPHHY B3AIMOOTHOIISHES 11
HE C& KAACH(UIHPAT KaTO (hHHAHCOBH Imacysi. Te BRAIOIBAT:
- Texynmn aamsk 8Bpxy AoxOA2 32 TCKYHIIA ¥ HPEAXOAHM HMEPHOAH ¥ Ce TIPUM3HABA KATO MTACHB AO CTe-
IIEHTA, AO KOATO HE € ITAATeH.
- Texymmm sanbaxenns sa Aarbim coraacuo APYIH AAHBYHI 32KOHI.
Texymure pasbary macusy 3a TCKYIHIS M IPEAXOARM IIEPHOAH CE OIEHABAT 110 CYMATA, KOSTO Ce 0%AKBA
Aa OBAE ITA2TEHA HA AAHDBYHMTE OPTAHH IIPH NPHAATAHE HA AAHBYHH CTABKH H AAHDBUHI 32KOHH, AEHCT-
BAI KM KPAfl HA OTYETHIA ITEPHOA.

3aabrkenns Kem I€PCOHAAA U NPOBASHA 32 ABATOCPOYHI AOXOAY HA IepConais

BaABAKEHUA KbM IEPCOHAA BKAIOUBAT 3aADBAKEHHS Ha TIPCATIDHATHETO 1O ITOBOA HA MUHAA TPYA,
TIOAOGKCH OT HACTHA IIEPCOHAA M ChOTBETHHTE OCHTYPUTEAHH BHOCKH, KOWTO CE M3MCKBAT OT
3AKOHOAATEACTBOTO. CBraacHO msmckBanmara ma MCC19 €€ BKAFOUBAT M HAYHCAEHHTE KPATKOCPOUHH
AOXOAH Ha MEPCOHAAA C IIPOW3XOA HEMTOAZBAHN OTLIyCKH Ha IT€DCOHAAA M HAYUCACHHTE Ha Haza Ha
AEHCTBAIIITE CTABKH 34 OCHIYPABAKE OCHIYPUTEAHH BHOCKH BBPXY TE3H AOXOAM,

Cpraaceo wsucksanmsra ma MCC19 we C€ TPABAT IPOBH3HK 32 ABATOCDOYHI AOXOAH ~ HA TIEPCOHAA,
TIPCACTABEHH I10 CTOMHOCT OT aKTIOEPCKA OLEHKa, 34III0TO €4 HEChIHe '

CTBEHH. e
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“@OPECT EHEPAXKII” EOOA,
MHAVBUAYAAEH ®MHAHCOB OTUET
3ATOAUHATA 3ABBPIIBAIIIA HA 31.12.2015

HPEAHPH}TTHCTO HAMA ITOAWTHKA 34 OTYUTAHE Ha A’bz\TOCpO‘IHH AOXOAH Ha IepcoHaaa.

Hporusun

ITposusunre ca sanpAmer ¢ HEOIPEACACHA CPOYHOCT HAH CyMa.

IIposraun ce [IPU3HABAT II0 IIOBOA HAa KOHCTPYKTHBHH 1 LpaBHIE SAADAKECHUA BDSHHKHAAN B PE3YATAT
Ha MHHAAW CbOMTHSA CBTAACHO M3HCKBAHNATA Ha MCC 37.

IIpasno sasmpamenne e 32ABAKEHHE, KOCTO IIPOH3AT3A OT:

®  AOTOBOP (CrIOpea HeroBHTE H3SPHYHU KAAY3H H 110 HOAPasbupane);
€  3aKOHOAATEACTBO;
HAH
&  APYTO ACHCTBHME HA 3aKOHA.
Koucrpykrusro saabixenue e SAAPAKEHHE, KOETO IIPOWBAM3A OT AEHCTBYATA Ha TDEALIPUATHETO,
KOIaTo!
® 2 0232TA HA YCTAHOBEHA TEHACHIAA Ha TPEAXOAHA MPAKTHKA, [TYOAHKYBAHN TIOAMTHKY AL
AOCT2TBYHO CHENUpHIHO TERYIO TEBPACHHE, TPEATTPHATHETO € TIOKA3AA0 Ha APYTH CTpars,
I€ € TOTOBO A2 IPHEME OTIPEACACHI OTFOBOPHOCTH;
u
® KaTO DPESYATAT TIPEAIIPHATHETO Ch3AABA Y APYTHTE CTDAHH ONPEACACHO OYaKBAHE, Ye e
USITBAHH TE3H OTTOBOPHOCTH.
[Tposusus ce IIPUSHABA TOIaBa, KOTATO!
¢ OPEATIDHATHETO HMa HACTOSING 3AADAKEHE (mpasuo mAn KOHCTPYKTHBHO) KaTO PESYATAT OT
MHUHAAY CHOUTHA,
® HMA BEPOATHOCT 32 IIOTACABAHE HA 32ADAKEHHETO A2 DOBAE HEODXOAMM TOTOK pecypen,
CHABDKAIL HKOHOMHYECKH TTOA3H;
u

& MOMKE A 6?3,{\6 HaTIDaBEHA HAACKAHA OLIEHKa HA CTOHHOCTTA Ha 3aAbAKEHHETO.
Axo TE3HU VCAOBHA HE €2 HUBITBbAHEHH, IIPOBH3HA HE ce IIpH3HaBA,
HpOBHSHHTC CC IIPpH3HABAT II0 Haﬁ~A06pa1‘a l’IpH6AI'ISI/ITCAHa OIICHKa Ha PBKOBOACTBOTO Ha
Hp@AHpHﬂI’HCTO KbM Kpas Ha OTYEeTHHI TICPHOA 3a pasxoAmnTe, H€O6XOAHZWH 32 VPEKAAHE Ha HACTOAIIOTO
3AADBAKEHIIE,
HPHSHQTHT(E CVMH  Ha OpoBU3uM Ce TIDEPABTACIKAAT KBM BCEKU Kpaff'l Ha OT4YeTeH TIEPHOA W ce
HPEUSUYHUCAABAT C IIEA A4 CE O'Ipﬁ?:I/I Hﬁ.fi—AOﬁpaTa TEKYLla OIIeHKA.

OTCpO"IeHI/I AGHDBYHH AKTHUBYU ¥ HACHBH

OTCPO‘IGHH’TC AAHBYHH AKTUBH U IIaCUBH Ce HpHSHaBaT 32 BPEMCHHH PasAuKm MGJKA}‘ AaHBYIHATA OCHOBA
H2a AKTHBUTE H ITACHBUTE ¥ TAXHATA 6&1\2HCOB2 CTOWHOCT KbM Kpas Ha OT49eTHUs TIEPHOA.

OTCPO‘ICH A2HBYEH IIacuB ce IIPH3HABA 34 BCHYKU ADAKIMI B 6T>A€U_{I/I mepuoAu CyMI Ha AaHDBLY,
CB’bpSﬂHH o o&xaraeam Bpel\'[CHHH paSAI/IKH.

OTCPO"IGH AAHDBYEH AKTUB Ce HpHBHaBa 32 BB3CTAHOBMMHTE B 6’5A€HIH meproan CYyMH Ha AQHDBIIH,
CBBP3any C HpHCHaAaHIH CC BpEMCHHH paSAHKI/I, IIPEHOC Ha HEU3IIOA3BAHN AAHBYHI 321T'}?6H I KPpEeAUTH
AO CTEIIEHTA, A0 KOSTO € BEPOATHO Aa C’T()LHECTBYB& oGAaraez\{a HS‘-IBA62., CPCLUZ}" KOATO A2 MOTAT Ad Ce W3-
ITOA3BAT.

Ko Kpad Ha BCEKH OTYETEH HIEPHIOA HPGAHPI/IHTI/IETO IIPGPHBD\E)KA& HCIIPU3HATHTE OTCPOYUECHH AAHBYHN
AKTHUBH. HPCAHPH}ITHCTO IPpH3HABA HETIPHUZHATUTE B TIPEAXOAEH TIEPHOA OTCPOYECHH AAHBYHH AKTHBI AO
CTEIICHT2, AO KOHTO Ce e ITOABHAQ BEPOATHOCT 6’bA€U_IaTa o6Aarae:\m reganba Ad  ITO3BOASIBA
BBb3CTAHOBABAHETO HA OTCPOYCH AAHBYCH AKTUR.

BaAﬁHCOEaTa CTOHHOCT Ha OTCDOYCHHTE AAHBYHH AKTHUBH Ce npepasri\ema KbM BCEKH Kpaf;l Ha ortyeren
TIEPHIOA. HPCAHPHﬁTHCTO HaMaAfABA 63A3HCOBB.T& CTOBHOCT Ha OTCpO‘IGHHTG AAHDYHU AKTHBH AC CTe-
TICHTa, AO KOATO Beye He e BEPOATHO Az 6’bA€ peaAnsmpaHa AOCTATHYHA O6Aa1‘a€hiﬁ He‘IaA6ﬁ, KOATO aAld
IIO3BOASABA A2 Ce OHOA30’I’BOPH TIOA32Ta OT YACT WAHM I[EAHS OTCPOYCH A2HBYECH aKTHB. BCAKO TAKOBa Ha-
MaACHIE Cce IposaBABa O6paTHO AO CTEIIEHTA, AO KOSTO € CTAHAAO BEPOATHO Aa c{c’;pemumn%g};xoc*famm{a

i
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Orcpouennre aamburs axtasy u macusn ce OHEHABAT 110 AAHBUHHUTE CTABKH, KOUTO CE OUAKBA AQ GHAAT
B CHAZ 32 IIEPHOAR, B KOHTO akTHEDT Ce PEAAMSHPA MAN TACHBHT Ce ypean/moracy Bbs 0cHOBA Ha Aarby.
HUTE CT2BKH (M A2HBYHH 32KOHWH), ACHCTBAIINT A OYAKBAHH A2 BAS3AT B CHAA KBM KPaf HA OTYCTHIA
TTEPHIOA,

OTCpO‘{CHH’TG AAHPLH Ce HPHU3HABAT KaTO IIPpUX0A HMAH Pa3X0A 1 Ce BKAIOYBAT B rresaabarta HAYY 331‘}4’63’1’&
3a TIEPHOAZ, OCBEH A0 CTEHEHTA, AO KOATO AAHDKDBT Bb3HHKBA OT OIIepanysa uAu C’b6HTH€; RKoeTo e IpH3-
HaTO IIPE3 ChIWA HAU pasAquH HepHOA AI/IPCKTHO B CO6CTB€HH$I Karimraa

Tlewanta uan sary6a 3a EPHOAZ

Ipeanpusruero TIPH3HABA BCHYKHA CASMEHTH Ha TIPHXOAUTE If PA3XOAUTE TIpes epHoAa B meuanBarta
HAH 3ary6aTa, OCBeH ako Aasen MCDO HE H3HCKBA HAH Pasperrapa APYTO.

Haxon MCOO OIIPEACAAT 0OCTOATEACTRA, IIPH KOHTO MPEAIPUATHETO MPH3HABA KOHKPETHY II0SHILHH,
M3BBH IeuaAbata mAn 3arybata, mpes TeRymmA nepuoA. Apyrz MCOO wusnckpat mamn pasperrasar
KOMITOHCHTHTE Ha APV BCceobxpaTen AOXOA, KOUTO OTrOBApAT ma Aechurmmira ma OBmmrre TIOACHKEHHUA
52 NPHXOAM M PASXOAH, A2 OPAAT HAKAIOUEHH OT rreaabara wAn saryOara.

Pasxoxn

Hpeanpuaruero orawra TEKYITIO PASXOAUTE 32 ACHHOCTTA 110 HKOHOMITECKH CAEMEHTH H CAEA TOBA
OTHACA IO (DYHKITHOHAALO IIPEAHASHAYCHIE ¢ ITeA chopamparre passMepa wa pasxoAuTe 1o HATIPABACHIH
H ACHHOCTH.

Pasxoam ce HPH3HABAT, KOTATO FH3HAKHE HAMAACHIE Ha OBACLIHTE HROBOMITSC KT H3TOAU, CBBP3aHH ©
HaMaACHWE Ha AKTUB HAM yBeAH“ICHHC‘ Ha HaCI/l'B> KOeTO MOwxe Al 6?),{&6 OIICHEeHO HAACHKAHO,
Ilpuswaranero ma pasxoaure 32 Texymrms TICPHOA €& H3BBPIOBA TOTAB4, KOTATO ce HAYHCAABAT
CHOTBETCTBAUINTE MM IIPHXOAM.

Koraro wroxosirseckure HFI3TOAY C€ OYaKBA A2 BbH3HHKHZ [PE3 HAKOAKO OTYETHH TEPHOAA 1 BDDIKATA HA
PA3XOAWTE ¢ MPHXOAUTE MOKEe Az Obae ONPEACACHA CAMO HAH-ODING HAW KOCBEHO, PasxOAUTe ce
TIPM3HABAT Ha DazaTa Ha TIPOICAYPH 32 CHCTEMATHYIHO 1 panmoHaAHO pasnpeseacHe.

Pasxoa ce TIpHU3HaBa HE3aDABHO B OTYCTa 32 TTeyasburre ¥ 3aTYOHTE, KOTAaTo PasxoABT He cv3AaBa Obacia

Pa3XOAHT€ C€ OTYHTAT Ha HpHHLIHHZl Ha TeKyH_IO HAYHCAABAHE, OH@H}HSHT C€ 110 CIIPABEAAMIBATA CTOHHOCT
HA ITAATEHOTO HMAU HIPEACTOANIO 33 ITAZITTaHe.

Ilpuxoau
Hpmxoa e Spyrer motox or uroHOMIMECKH TIOASH TIDE3 IIEPHOAL, CH3AIACH B XOAA Ha OBmwaittrata
ACHHOCT HA IIPEAHPHATIETO, KOraTo Tesm HOTOLM BOAAT AO yBEAMYABAHE Ha COBCTBenm KAITHTAA,
PaSAMYHI OT yBCAMYEHHATA, CBBP3AHY ¢ BHOCKITE Ha AKLHOHEpHTe
Ilpeanpusrrero ortumra TEKYILO NPUXOAHTE OT OBUYANHATA ACHHOCT 110 BHAOBE AeHHOCTL,
Ilprxoaure ce onenssar mo CHPABEAAIBATA CTOHHOCT HA MTOAYHEHOTO HAH TOAACKAIIOTO 32 TIOAYYaBanie
IIA2INAHE TAW BH3HATPAKACHHE.
Ilpmsmasarero ma mpmxosnte ce FISPPPIIBA LD CITA3BAHE HA [PUETATA CYETOBOAHA HOANTHEA 3a
CAEAHHTE BHAOBE IIPHXOAM:
Hpuxoawst ot mposaxbata wa croxm u UPOAYKIMA Ce NPH3HABA, KOTATO Ca GHAM M3ITBAHEHH Bk
CACABAIIH YCAOBMA:
¢ HPEAPHATHETO € MPEXBBPAMAC Ha KYHyBaua CHIMECTBEHH PHCKOBE M MOA3H OT COBCTBEHOCTTI
BBPXY CTOKHTE U IIPOAYKIIHATA;
© [PCAIPHATHETO He 3amasBa  IPOABAKABAILO yHacIHe B YIPaBACHHETO HA CTOKHTE u
TPOAYKIIHIATA, AOKOAKOTO TO OGHKHOBEHO ce CBDP3BA ChC coBCTBEHOCTTA, HAUTO echekTrmen
KOHTPOA HAA IPOAABAHKTE CTOKH I IPOAYKLIA,
¢ CyMaTa Ha IDHXOAA MOXe HAAGKAHO A2 Gbae OTIcHEHa,

¥

@ BCPOHTHO € HKOHOMHYeCKyTe IIOA3H, CB’bpSaHH ChC CAeAKaTa’ Ad Cce HOAY}IZ.T oT HPQAI;IPI/MTHQZFO;
H . e . 1
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@ HAaIlIPABEHUTE pasonH HAH TE€3H, KOHUTO ore 6’bAaT HAIIDaBCHH BBB BP’b3Ka CbC CAEAKATA, MOTAT
HAACKAHO Aa 6‘bAaT OIICHEH;

HPHXOA'I)T oT HpOAa}K63 Ha YCAYTI/I ce HpI/ISHaBa: KoraTto peSyATaTbT OT €AHA CACAKA MOXKe Ad CC OIleHH

HAACKAHO, IPUXOABT, CBBbP3aH ChbC CACAKATA, Tpﬁ6Ba Aa ce IIPHU3HABA B 3aBHCUMOCT OT €Tama Ha

®  CyMaTa Ha IPUXOAL MOMKE Al Bbac HAAEKAHO OLICHEHY ;
®  BCPOATHO NPEAIPHUATHETO IIE MMa HKOHOMHYECKH ITOA3H, CBBP3AHM ChC CAEAKATA;
@  CTrana Ha 3aBDBPINEHOCT Ha CACAKATA Kb Kpasi Ha OTYETHHS IIEPHOA MOYKE HAACKAHO Ad Ce oreHH;
u
® PpasxoAmTe, HAIPABEHH ITO CACAKATA, KAKTO H DPa3sXOAHTE 32 3ABBPINBAHE HA CACAKATA, MOKE
HAACHKAHO A2 OBAAT OlIeHeHwH;
MexapsauTe B aparcosuTe IIAAIIAHYA, HAIPABEHH OT KAWEHTHTE, OOHKHOBEHO He OTPA3ABAT
M3BBPIICHUTE JCAVTH.
Ipuxoan or AUXBY, BBSHATPUKACHIA 34 TpaBa 1 AHBHACHTH C€ TIPU3HABAT, KOFaTO:
® € BBIMOKHO IPEATIPHATHETO A2 FMa HROHOMHYIECKH TIOA3H, CBBP3AHH ChC CACAKATA;
u
¢  CyMaTa Ha IPHXOAWTE MOMKE HAACKANO Aa Obae onenena.
Hpuxoanre ce IIPHSHABAT, KAKTO CAEABA:
@  AHXBATA CE IPH3HABA ITO METOAZ 1A eDEKTUBHATL AFXBA CHIAACHO MCC39;
€  BBSHATDAKACHHATA 32 TpaBa Ce TIPU3HaBAT ua 0asa Ha CUETOBOAHWA TIPHHIINI Ha HAYHCAABAHE,
CRIAACHO CHABPAAHITETO HA CHOTBETHOTO CIIOPasyMeHNE;

@ AVBHAEHTUTE ce HpHSHElBaT, KOraTo ce YCTaHOBH HpaBOTO Ha aKLIHOHGPZi Al IOAYYHM TIAQIIAHETO;

Heraatena awxsa, HATpyIIaHA IIPEAM NPUAODHBAHETO HA AUXBOHOCHA HHBECTHIIUA- ITOCACABAAITE
AVXBEHH TOCTBIIACHUA Ce PASTIPEACAAT MeEXAY Tieprosa IPEA HPHAOOHMBAHETO M TO3H CAeA
npuscbusaneto. Camo 9acTTa caea nprAOGHBAHETO Ce TIPH3HABA 32 [IPHXOA.

AwmBraenTH MO KamHTAACBE UEHHH KHPKA, OOABEHN OT mevasbure TIPEAN IPHACDHBAHETO, ce TPHU3HABAT
B reuaAbarta wam 3arybaTa IpH YCTaHOBMBAHE Ha HPABOTO A2 IMOAVYN AHBHAEHT, HE3ABHCHMO OT TOBa
AZAM AMBUACHTHTE Ce OTHACAT 32 rewasBa, PEAAHBHDPANA IDEAV HAH CACA TPHAOSHBAHETO.
Besmarpamaenuara 3a TIpaBa Ce€ HAYHCAABAT CBIAACHO YCAOBHATA HA CHOTBETHOTO CHOPAsyMeHMe K
oburHOBEHO Ce UPHU3HABAT Ha TA3M OCHOBA, OCBEH aKO C OTACA pasnopeabure Ha CIIOPASYMEHUETO € 110~
TOAXOASIIO MPHXOABT A2 Ce IPH3HABA Ha APYT2 CHCTEMHA HAM PalHOHAAHA Hasa.

TlpuxoasT ce [IpU3HABA CAMO, KOTATO MMA BEPOATHOCT HIPCATIPHATHETO A TOAVIH HKOHOMESECKH ITOA3H,
CBBP3aHU ChC CACAKATA.

Korato mesmuxme HECHIYPHOCT OKOAO CBOMpaHeTo Ha CyMa, KOATO BeYE € BKAIOUCHA B IPHXOAR,
HechOupaemaTa CyMa MIAIT CyMaTa, OTHOCHO KOATO Bb3CTAHOBABAHETO Beve HE € BEPOSATHO, Ce [IPU3HABA 32
Pa3XOA, 2 HE 32 KOPEKIHA Ha CymMaTa Ha ITEPBOHAYAAHO IIPHSHATHA [IPUXOA,

Ilpuxoanre oT mHaemm ce TIPHM3HABAT Ha BpeMeBa 5asa 32 CPOKa Ha AOTOBOpA.

=

DUHAHCOBH PHCKOBe

®  Kpeawren puck
PucxsT, we crpana o dumancosn HHCTPYMEHH - aKTHBH Ha TIPEALPHATIIETO, HAMA A4 yCIIee A2 M3AATH
SAABAIKEHHETO CH U L€ IPHYHHY (DHUHAHCOBA 3aryba Ha IPeATPUATHETO.

&  Auxsmaen PHCK

Pucxer, ve npeanpmstuero me CPEIIHE TPYAHOCTH NPH H3TBAHCHHETO HA 3aAbAKEHHA, CEBP32HU C
prHAHCOBH maCHBIL.

e Ilazapen prICK
Prcker, ge CHIPABEAAMBATA CTOMHOCT HAYU ObACIIIHTE HAPHYHE IOTOMY Ha (DUHAHCOBHA VHCTPYMEHT IIre
BapHpAaT IIOPAAH IPOMEHU B TTASAPHUTE [IEHT. Hasapunar PHCK CE CBCTOM OT TpH BHA pHck:

® Baayren pHCK
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PricknT, ue CHPAaBEAAHMBATA CTOMHOCT UAY GbAeinuTte UAPHYHY IIOTONH Ha (PUHAHCOBHA HHCTPYMEHT Ire
BAPHPAT IOPAAK IPOMEHH B OOMeHHHTE KypCoBe.

e  Awuxsen PHCK
Puckrr, we CIIPABEAAMBATA CTOMHOCT HAM OGbAEIIHTE TAPHIHH TOTOIH Ha DUHAHCOB HHCTPYMEHT Iie
BAPUPAT IOPAAH [IPOMEHH B IIASAPHHUTE AUXBEHY IPOIEHTH.

® Apyr nemosu pHcK
PucrpT, we CIIPABEAAMBATA CTOHHOCT UAH GbAermyTe TAPUYHY IIOTOIMM Ha (DUHAHCOBIS HHCTPYMEHT e
BAPUPAT MOPAAH IIPOMEHH B TIA3APHUTE MEHU (PASAMYHH OT TE3H, BRSHMKBAIINN OT ANXBEH DHCK HAW
BAAYTEH DICK), HE3aBHCHMO OT TOBA AAAH TCSH TIPOMEHM Ca IPUYMHEHH OT harropw, crrerpHaHT 3a
OTAeAHUs (PUHAHCOB HHCTPYMEHT HAM HETOBHS eMUTCHT, HAM OT chaxropn, Bamsenmy BBPXY BCHUKH
T0AOBHY (buHAHCOBH HHCTPYMEHTH, ThPIYBAHH Ha [Ta3apa.

HOAHTPIK&T& Ha HpﬁAITPI/IﬁTHCTO 33 IAAOCTHO YIIpaBA€HME HA pHckoBeTE € CBCp@AOTOHCHﬁ H HMa 33 IeA
Ad HaMaAu EBGHT_YRAHHTC H€6A31"OIIPH}ITHH QCJE’)EKTH B’prY (bHHaHCOBI/HI Pe3yATAT.

Hpe;&ﬂpHHTHGTO HAMa IIp¥ieTa IHOAUTHKA 34 xe,mmpaﬁe Ha (i)HHaHCOBHTG PHCKOBe,

Edextu or npomennre B o6mennure KypcoBe

DYHKIIHOHAAHATA BAAYTA Ha HPCATIPUATHETO € GBATAPCKI A€B.

Baayrara ma npeacrassre ma pumancosuTe OTUETH € Oparapeku Aes,

Townocrra Ha wucaara pos rHarcoBIA OTYET € XrAsAK OBATAPCKH AcBa.

Hymaectpasma BasyTa e Beswa BAAYTA, PASAIYHA OT (DYHKIIHOHAAHATA BAAYTA HA HIPEAIIPHATHETO.
Caeaxmre B apmaecrpanna PBAAYTA Ce BIMCBAT IIbPBOHAYAAHO BBB (hyHKIHOHAAHA BAAYTA, KATO Kb
CyMaTa Ha TyAACCTPAHHATA BAAYTA CE TIPHMAAra HenTpasnn Kype Ha Bvarapexa Hapoana Barxa (BHD) 3a
CHOTBETHATA BAAYTA KBM ARTATA HA CACAKATA.

Kypcosure pasauxn, spsmmxeanm TIpH YpeXAAHE HA TAPHYHU ITOSUILUN HAM [IpY HPEUIYHCAABANE Ha
[APHYHUTE IIOSMITMH HA IPEANPHATHETO [0 KYPCOBE, DaSAHYHE OT Te3w, OPH KOUTO ca BuAm

CC NPH3HABAT KaTO mewanba maw 3aryba sa HEPHOA2, B KOHTO €2 BLSHMKHAAHU, C HAKOH H3KAIOYEHIT
ceraacso MCC 21 ma KyPCOBHTE DasAMKH, BLSHHKBAILE IIO AQACLA MAPWYHA IIO3MLEL, KOATO [0
CBUIHOCTIA CH IPEACTABAABA YaCT OT HETHZ HHBECTHIIUS Ha OTYHTAINA CE CTOTIAHCKA CAMHHIIA B
FIYKACCTPAHHA AelHOCT .

Koraro mapuyna nosumus sesmomxsa 5 PE3YATAT Ha CAeAKa ¢ wyAeCTpaHHa BAAYTA M WMa IPOMSHA B
obMeHHns KYPC MEKAY AATATA HA CAEAKATA W AQTATA Ha YPEKAAHETO, Ce HOMBABA KypCOBa pasauka. Korato
cAeAxaTa Obae ypeaeHa B PAMKHTE HA CBIIHA OTYETeH HICPHOA, IIPE3 KOHTO € BBb3HHKHAAL, IUIAATA
KypCoBa DA3ANKA Ce IPH3HABA [IPE3 AAACHHA 1eproA. Ho xorato caeaxata 6pae VPCACH2 TIPes CAeABAII
OTHETEH IIEPUOA, KYPCOBATA PASAHKA, TIPHSHATA IIPE3 BCEKHM OT MEKAMHHITE IEPUOAM AO AZTaTa Ha
YPEKAAHETO, CE OIIPEAEAS OT IIPOMAHATA HA OBMEHHTITE KYPCOBE MPe3 BCEKH ITeproA,

Korato mewanba man 3aryoa or HCHAPHIHA IIOSHITAA € OTPA3eHA AHPEKTHO B COBCTBEHM KaIINTaA, BCCKH
OOMEHEeH KOMIIOHEHT OT Tasm neganda uAu 3aryba ce npusmasa B APYT BCEOOXBaTeH A0X0A. Korato
megasnba man saryba ot HCITApHYIHA HDO3MIMA € OTPA3EHA B ITevarbaTa HAm 3arybaTa, BCeku ofneHern
KOMITOHCHT OT Tasu revaaba Han 3aryba ce MPHU3HABA KATO rewasba mam sarya.

Koraro ompeaesernn MCHO H3MCKBAT HAKOU ITE€YAADH HMAN 3aIyOM OT aKTHBH A4 ce OTPA3SABAT AMPEKTHO
B COOCTBEHMS KATIHTAA W KOTATO TAKLE AKTHB Ce OLICHABA B YyiKACCTPAHHA BaayTa, MCC 21 wmancxsa
TIPEOIICHEHATA CTOHHOCT A2 &bae IPEHSTHCACHA, M3MOASBANKN Kypca KbM AATATA Ha OIpeAeAsTHE Ha
CTOHHOCTTa, B pesyaTaT ma koero ce moaywasa KypCOBa DA3AMKA, KOATO CBHIIO ce TIPH3HABA B ADYT
BCEODXBATEH AOXOA.

[peanpusruero TIPAaBH [IPEOIICHKA HA ITOSHIINY B UYKACCTPAHHA BAAYTA KbM KPasfd HA OTICTHES TIEPHOA H
TEKYIIIO ITPE3 OTIETHHSA EPHOA,

Tlosurmure B HYKACCIPAHHA BAAYTA KBM 31 Ackenmspu 2015 roamna ca omener 1 HACTOAINHA (DHHAHCOB
OTHET II0 3aKAFOUHTEARHA Kype Ha BHEB.
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CueToBosun TIPEATIOACIKECHNA U NPUOAM3UTEARH CYCTOBOAHH HPEHeHKY

B pesyarar ma HECHMIYPHOCTTA, IPHCHINA HA ACAOBATA AEHHOCT, MHOI'O CTATHH OT dumancosrTe OTYETH
HE TIOAACKAT Ha NPELH3HA OIEHKA, 4 CaMO Ha IPHOAUSHTEAHA OIeHKa, Hpubanswreannre onenxn ce
OILIEHABAT B3 OCHOBA HA Hal-aKTyaAHATA HAAWYHA U HaAemAHA nEQOpMaTI,

Harioaspanero ma PasyMHH NPHOAMSHTEAHN OIeHKY HPEACTABASBA OCHOBEH €ACMEHT B H3TOTBSHETO Ha
bumancosuTe OTUETH H He HAMAAABA TAXHATA AOCTOBEPHOCT. Ipmaaramero wa MesxaymapoanmTe
CTaHAAPTH 32 (DHHAHCOBO oTYmTame H3HCKBA OT PBKOBOACTBOTO Aa TPHAOKE HAKOU CYCTOBOAHH
TIPCAIIOAONKEHUA W IPHOAUSHTEAH CICTOBOAHW TIPELEHKN [IPW U3TOTBAHC Ha HHAECOBHTE OTYETH It
TPH OIIPEACAAHE HA CTONHOCTTA HA HAKOH OT AKTHBUTE, IIACHBHTE, IIPUXOAITE 1 pasxoamTe. Beraxm e
Ce M3BBPIIBAT HA OCHOBATA Ha Hal-A00paTa TPCLIEHKA, KOATO € HalpaBeHa ot PEKOBOACTBOTO KbM Kpas
Ha OTIETHHA 1epuoA. Aeficruresnre Pe3yATaTH OHXa MOTAM Aa ce PasSAMYABAT OT IPEACTABEHWTE BBR
PUHAHCOBHTE OTYEeTH

Aaserma TPpHOAMSHTEAHZ  OTcHKA HOAACHIT  HA  IIPEPASTACKAAHE, 4KO HACTHIAT IPOMEHH B
obcTosTeACTRBATA, HA KOHTO ce OCHOBaBA, MAM B PESYATAT OT TIOAYYM€Ha HOBa WHQMOPMAIHI MAK
AOI'BAHHTEAHO HATPYIAH OITHT. Ipepasraexaarero wa TIPHOAUSHTEAHATA OLEHKA e ce CEBp3BA C
[IPCAXOAHH IEPHOAN U He IPEACTABABA KOPEKIMA Ha TPertika.

Besxa npomsana s IpHAaranHaTa 6a3a 32 OLeHBAHE ce TPETHPA KATO IPOMSAHA B CUETOBOAHATA TTOAMTHKA, 4
HE B CICTOBOAHATA IPUOAUBHTEAHA OIeHKA.

Korarto e tpyamo aa ce HATIPAaBI PASTPAHIIEHIE MEKAY HIPOMAHA B CHETOBOAHATA TOANTHKA U IIPOMAHA B
CUCTOBOAHATA IIPHOAUSHTEAHA OLCHKA, TIPOMAHATA Ce [IPHEMA KaTo NPOMAHA HA CYETOBOAHATA
IpuOAUZHTEAHA OITeHKA,

Ederrsr or IPOMAHATA B CYETOBOAHZ OpUOAUSHTEAHZ OlleHKka ce UPH3HABA TIEPCIEKTHBHO upe3
BKAFOUBAHETO MY B Teuasfarta man 3ary0aTa 32 [EPHOAA Ha IPOMAHATA, AKO IPOMIHATA 3ACATS CAMO TO3H
TIEPHOA MAM TEPHOAZ HA IPOMAHATA B Gbaeriy TICPHOAH, 4KO IIPOMAHATA 3ACATA 1 ABATA.

AOTOAKOBA, AOKOAKOTO TIPOMAHATA B CYECTOBOAHATA TpubAusUTeAHA OTenKa BOAHM AO IIPOMEHIT B
AKTHBHTE H ITACHBUTE, HAH CE OTHACA AO KOMIIOHEHT OT KalMTaAa, T ce IPHU3HaBa YPes KOPUTHpare Ha
BAAAHCOBATA CTOBHOCT Ha CBDD3AHHA AKTHB, ITaCHB WAY KOMIOOHEHT OT KaTINTaA2 B ITEPHOAA HA
ITPOMSHATA.

I'pemixn

HEIIPAaBHAHO W3ITOA3BAIIE Ha HAACKAHZ HH(i)Op?\IaHHﬁ, KOATO!

® e OHMAZ HAAMYHA Kbu MOMCHT2, B KOHTO (DHHAHCOBHTE OTYeTH 32 Tesm HepHoAu ca Huaum
oa0Bpenw 3a nybAMKyBame;

& € ’.VIO’)KCAO, HPH IIOAATAHETO Ha paS}TZ\{HIT VCHANA, Aa 6’bA€ HOA}“I@HZ I B3era HpeABHA npu
H3TOTBAHETO U HpeACTaBHHCTO Ha Te3u CPHHQHCOBI/I OTYETH,
’feSIi I‘peLUKH BKAFOYBAT €q)€I\'THT€ OT MATEMATHYECKH I‘peT_HKH’ FPEHIKII HpH HPHAZI‘HHC Ha CYETOBOAHZ
IIOAHTHKR, HEAOTAEKAAHE UAW HETOYHO HPCACTQB}IHC Ha (i)aKTH 1 M3namMu,
FPCIHKH IIO CMHCBbA2 HA }V[CC8 MOTAT A4 BB3HHKHAT BBB Bp’bfﬁKa C HPHBHBBQHETO, OHCHHBHHCTO>
HPCACTQBHHCTO HAHW OIIOBECTABAHETO H2 KOMIIOHEHTH OT Ci')HHaHCOBHTC OTYETH. HOTGHHH&AHHTC IpeLHKH
3a TCKYIHHH HﬁpI/IOA, OTKPHTH B ChIIHA, Ce KOPHTHPRT HpeAH (bHHaHCOBHT@ OTIETH A4 ce OAO6PHT 3a
HY6APIKYB&H€. B'EHPCKH TOBA TPCHIKK ITOHAKOTA ce OTKpHB?lT B IIOCAEABAITL HCPHOA U resm IpﬁIHKH oT
HPCAXOAI‘IH HCPHOAH ce KOpPH‘HpaT‘
HPCAHPHETHCTO KOPHTHpa ChC 33aAHA AaTa ChINECTBECHUTE I‘pemKH oT HpeAXOAHH HCPHOAH B H’prHﬂ
Ct)I’IH?lHCOB OTYET, OAO6p€H 32 Hy6A.HKyBaH€ CAEA KATO Cca OTKPHTH ‘ipes:
4 HPCHS‘I.HCAHBQ.HC Ha CpaBHI/ITCAHHTC CymMH 3a HpﬁACTaBeHHﬁ HPC/_\XOACH IICPI/IOA) B KOHTO e
BB3HHKHAAL Ipenika;
HAM

& B CAY‘I?IEI, e I‘pCLUKaTa € BB3HHKHAAZ HPCAI/I Haﬁ*paHHO HIpeACTaBeHIg TIPpEeAXOAEH IIEPHOA,
HOPeusIncAdBaHe Ha HAYAAHOTO CaAAO Ha AKTHBUTE, [TACHBUTE 1 KaITHTaAa 32 TO3u HepHOA.
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FPCLHKS, oT IpeAXOAeH TIEPHIOA ce KOPHI‘HPZ. HOCPSACTBOM TIPEUIYMCAABAHE C oGpaTHa CHAZ, OCBEH 2aKO e
IIPAKTHYIECKy HGHPI/IAO}KHI\'IO Aad ce OHPCA&AH HAKOH OT CHCIII/ICIDH‘{HI/I’I'C SCPEKTI/I 3a TIepHOA2 MAM
KyMYAQTHBHIA 6@)61’\7‘ OT Tazy I‘peLHKa.

®PuHAHCOBY MHCTPYMeHTH

Drrrancos nucTpyMenT € Beekn AOTOBOD, KOHTO MOpaxA2 PHHAHCOB aKTHE 32 ABACHO TNIPEAIIPHATHE
(PHHAFCOB mACHB mAW KarmTaAOR HHCTPYMEHT, 32 APYTO NIpeANpHSATHE. Hpeanpustaero npuskasa
rHAHCOR akTHB HAU rEaHcoB macus B Ganarca, korato crasa CIpaHa IO AOTOBOPHHTE YCAOBHA Ha
pumarcos uHCTpyMEHT.

DHHAHCOBHTE aKTHRH It TTACHBH Ce KAaCHdeLeraT ChTAACHO mauckBamusaTa ma MCC39.

Ceopsany anna u caeaxn MEKAY THAX

Hpeampusrrero crassa pasmopeaburte ma MCC24 HPIT OIIPEACASTHE H OICBECTABAHC Ha CBBP3AHHTE
AHIIA.

CaeAxa MeKAY cBbpsany Amma e TPCIBDPALHE Ha PECYPCH, YCAVTH HAH 3aABAKEHUS MEKAY CBBP3AHI
AmLa Oes 3HAYCHHE Ha TOBA AAAH e TIPHAATA HAKAKBA IIEHA.

Amzanr

Crraacuo MCC 17  amsunros AOTOBOp ce xaacuduimpa kato hunancos AMBHHT, 2KO [IPEXBBPAA 10
CHIIECTBO BCHYKH PHCKOBE H H3TOAM OT COBCTBEHOCTTS BBPXY AKTHEA.

Amsurros sorosop ce KaacHbHIIpa KaTO OTEPATHBEH AUSHHT, KO HE IPEBBPAA O CHINECTBO BOITKL
PHICKOBE I H3TOAH OT coBCTBEHOCT TS BBPRY aKTHBA,

[Ipusnasane w orumrame na thunarcoB AmsuETOB AOTOBOP, IO KOWTO APYIKECTBOTO e
AH3UHTOOAVUATEA

B mawasoro ma Amsunrosms CPOK (PHHAHCOBHAT AHSHHT ce HPH3HAB2 KATO aKTUB ¥ TIACHB B Baramca ¢
pasMep, KOHTO B HAYAAOTO Ha AMBHMHIOBHT CPOK € PaBeH Ha CIIPABEAAFBATA CTONHOCT Ha HACTIAT AKIUE
FLAH, KO € IIO-HHMCDK — ITO HACTOAIIATA CTOHHOCT Ha MHHHMAAHHUTE AMSHHTOBM [TAATIAHNS, BCAKA EAHO OT
ROHTO € OIIPEACACHO B HAYAAOTO HA AM3HHTOBHS AOTOBOP. AHCKOHTOBUAT mpoIEenT, KoiiTo Ce H3II0A3BA
[IpH M3YHCAMBAHE H2 HACTOAINATA CTOMHOCT Ha MUHUMAAHUTE AMBHHTOBH MAAIIAHNA € ANXBEHIIAT
HIPOIIEHT, 32A0KEH B AH3HHTOBHA AOTOBOP, AOKOAKOTO TOH MPaKTHYECKH MOme Aa Gbae OIIPEAEAEH; aKO
TOBA € HEBBIMOKHO - M3II0A3BA Ce AEPEHIIAARUAT AnrxBen TPONEHT 110 3aABANKEHHCTC Ha
AHUSUHIOIOAYIaTeAs.  ITopsonauasnure TPEKH  DASXOAW, W3BDBPINEHH OT AUBHHTOIIOAYYATEAS Ce
IPHOABAT KbM CyMmaTa, TTPH3HATA KATO aKTHB.

MuHIMAAHETE AMSHETOBE mAammamms ce PASIIPEACAAT MEXAY PHHAHCOBHA PASXOA M HAMAACHEETO Ha
HEIIAATEHOTO 3aAbAxcHue, OUHAHCOBHAT PasxOA ce pastpeaeas 1o neproan 3a CPOKa Ha AMSHHIOBMS
AOTOBOD TaKa, ¥ A2 Ce IIOAYYH IIOCTOSHEH TIEPHOAMYEH AMXBEH HIPOLEHT IT0 OCTATHYHOTO CaAAO Ha
SAADAKCHHETO. VCAOBHHTE HACMH Ce HAYHCAHBAT KaTo pasXoA 3a HepHOAHTE, B KOHTO ca OuHam
HUSBBPIIEHH,

IO OTHOLIEHHE Ha cOBCTBeHmTe AMODTH3YEMH AKTHBH, A IPH3HATATA AMODTH3AINA CE HM3YMCATBA Ha
OazaTa, ompeasesera 3 MCC PETAAMEHTHPAINK CHOTBETHHA BHA aKTHB. Ao HE € CHUIYPHO B TOASME
CTCIIEH, €€ NMPEANPUATHETO Ime npuAcbue cobCTBEHOCT AO Kpas Ha CPOKA HA AM3UHTOBHSA AOTOBOD,
AKTHBDT HSUSAO CE AMOPTHIHpA 1Ipes IMO-KPAaTKHA OT ABATa CPOKa — CPOKa Ha AMSHHIOBHS AOTOBOD HAH
TIOAE3HUA JKUBOT HA AKTIBA.

Ilpusuasane u oruwrame ma OIEPATHBEH AWSWHIOR AOTOBOD, 110 KOHTO APYIKECTBOTO e
AMBMHTONIOAYYATEA

AusmHTOBHUTE MAATIARMA O OIEPATHBEH AHBMHT Ce IIPHU3HABAT KATO PA3X0A B OTYeTa 32 AOXOAHTE O
AUHEHHHS METOA 32 IleAHS CPOX Ha AHSHHTOBHA AOrOBOD, OCBEH aKO APyra cucremua asa He e
LIPEACTABUTEAHA 32 BPEMETO, IIPe3 KOETO HPEATPHATHETO M3IIOA3BA MSTOANTE HA HACTHS AKTHB,
IlpusmaBane u otumrame na thunancor Amzunros AOTOBOD, O KOWTO ADPYIXKECTBOTO e
AU3FHTOAATEA

Ipeanpusarnero LIPH3HABA aKTHBHTE, ABDKAHM 10 CHAZTA Ha chrmancoB AM3UHT, B cBOMTE OTYETH ¥ U
TIPEACTABA KATO B3EMAHE, YHATO Cyma e P4BHA HA HETHATA HHBECTHIINA B AWHHTO
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Hoasemamioro ma moayaasare Amsmiroso [IAAILIAHE Ce PASTACKAA KATO HOTACABAHE HA TAABHHIA 1
PHHAHCOB AOXOA.

Hpusnasarero ma umancopms aoxon  ce OCHOBABA HA MOAEA, OTPASHBAIN ITOCTOSHHA HOPMA Ha
PPIBPBINACMOCT 32 IIEPHOAHNTE BBPXY HETHATA HHBECTHIIHS Ha AMBWHIOAATEAS, CBBP3AHA C (DHHAHCOBUA
AMBHIHT.

Hpuxoanst ot npoaaxBara, UPHSHAT B HAYAAOTO Ha CPOKa Ha (DPMHAHCOBIA AHAHHT OT ANBHHTOAATEA,
HPCACTABAABA CIPABEAAMBATA CTOMHOCT HA AKTHBA HAK 2KO T e TO-HACKA — HACTOALATZ CTONHOCT Ha
MHUHIMAAHNTE AUSHHIOBY ITAAII2HUA, HSIHCACHI Hpw  rmasapen auxse rporenT. CeSecToiocrra ma
IPOA2XOATA B HAYAAOTO HA CPOKA HA AMBHHTOBIL AOTOBOp ¢ cebecTORHOCTTA HAM BaraHcoBaTa
CTOHHOCT, 2KO Ca DPASAMYHK- Ha Haerata COBCTBEHOCT, HAMAAGHA CHC HACTOAIATA CTONMHOCT Ha
HETaPaHTHPAHATA OCTATBYIHA CTONHOCT,

Ilpusnasanme u orumrawe ua OUEPATHBEH AUZHHIOB AOTOBOP, IO KOWTO ADYIKECTBOTO e
AMBHHIOAATEA

AxTHBHTE, ABPKAHY 38 OTAZBAHE 1O OTCPATHBHY AMSHHIOBHM AOTOBODH, CE TIPEACTABAT B oTYeTHTe, B
CPOTBETCTBHE CBC CHIIHOCTTA Ha AKTHRA,

Haenmmar soxoa ot omeparussn ausmaronu AOTOBODH  CE IIPH3HABA KATO AOXOA IO AMHENHHA METOA
32 CpOKa HA AMSHHIOBHA AOTOBOP, OCBEH aKO APYTa CHCTeMHA Baza OTPA3sBA ITO-TOYHO BPEMEBHA MOAEA,
FIPH SHETO M3MOASBANE € HAMAACHA H3BACYCHATA TOA3D OT HACTHA AKTTID,

Pasxoamre, BrarOumTEARO AMOPTHSAINATA, M3BBPIICHH BLB BPHIKA C PEHEPHPAHETO HA AOXOAA OT
AHW3WHT, Cce HpHSHB.BaT 3a pﬂ.3XOA. HQCT\IHIUIT AOXOpA ce HPHEHQB?L 34 AOXOA IO AHHEHHIA METOA, 34 IleAHs
CPOK HA AMSHHTOBHA AOTOBOP, AODH 2KO IIOCTBITACHUAT He ce [IOAYIABAT Ha Ta3u 0432, OCBEH AKO APyTa
cucrenmsa 0a3a OTPBSHBB. HIO-TOYHO BpEMEBHA MOAEA, HPI/I HHETO M3TIOA3BAHE € HaMaACHA H3BACYEHATA
TTOA32 OT HATHS AKTHUB,

Hawasmure npexn pasxoan, HSBBPIICHI OT NMPEAIPHATHETO BbB BPB3KA C AOTOBAPSHETO H YPEKAAHETO
HA OICPATHBEH AHSHHT Ce IPHOABAT KbM 5aAaHCOBATA CYMa Ha HACTHA AKTHB 1 Ce MPH3HABAT KaTO PAasXOA
TPE€3 NEAHA CPOK Ha AMSHHIOBHS AOTOBOP HA ChIIOTO OCHOBAHME KAKTO AMBHHTOBHMS IIPHXOA.
AMopTHsaniaTa Ha AMODTHSYEMUTE HACTH aKTHBH — Ce M3BLPIBA Ha 0asa, croTBeTCTBAIIA Ha
AMODPTHSATIMOHHATA TIOANTHKA, BHIPHETA 32 TOAOBHI AKTHBIL, 4 AMOPTHBAITHHTE CE M3YHCATBAT HA
0asata, mocogena 8 MCC PETAAMEHTHPAINN OTIHTAHETO HA ChOTBETHUA BHA AKTHE,

CwbuTusm caep xpan ua oruernus HePHoA,
Cobutna caea wpas Ha orwernus [IepHoA ca omesw cwuOuTHA, KakTO OAATOTIPMATHY, Taka u
H€6AB.TOHPHHTHH> KOHTO Bb3HUKBAT L\rIC')KAy KpaH Ha OTYHeTHHS HCPI/IOA ML AATAT2, HA KOATO @PIHZHCOBHT@
OTHETH Ca OAODpPeHH 32 IybAMKyBaHe.
Pasrpamnaasar ce ABa BuAZ cBBprTHs:
¢ TaKMBa, KOHTO AOKASBAT YCAOBHI, CPIMECTBYBAAI KM KPAA Ha OTHCTHHA HEPHOA (xopuruparmu
crOmTHA );

® TaKWMBa, KOMTO CA ITOKA3ATEAHM 33 JCAOBHA, BBSHUKHAAM CACA KPag HA OTIETHHSA TIEPHOA
(HexopuTHpanTy cuOmTHI).
Ipeanpustuero KOpHUIHpa CYMHTe, MPUSHATH BbB (DHHAHCOBHTE OTHETH, 32 A2 OTPASH KOPUTHPAIHTE
COOUTHA CACA Kpas Ha OTIeTHMIA TIEPHOA M OCBBPEMEHABA OTIOBECTHABAHIITA,
Ilpeanpusrero e KOPHIHpPa  CyMHTE, HPHSHATH BbB (DHHAHCOBU OTYIeTH, 32 Aa OTPasu
HEKOPHUIHPAIUNTE CEOMTHA CACA KPas HA OTIETHIA neproA. Korato nexopurupariurre cnmrms CAEA Kpas
Ha OTIETHHA IIEPHOA Ca TOAKOBA CHINECTBEHH, e HEOTIOBECTABAHETO OM MOBAMAAO HA CIIOCOBHOCTTA Ha
TOTpebuTeAUTE Ha (DUHAHCOBHTE OTYETH Az B3EMAT CTONIAHCKH DELIEHHA, IPEATIPHATHETO OMOBECTARa
CACAHATA HH(OPMALIHA 32 BCAKA CHIECTBEHA KaTCrOpHs Ha HEKOPHTHPAIIIOTO ChOMUTHe:
- C€CTeCTBOTO HA ChOMTHETO;
u
- HOPUOAM3HTEAHA OIEHKA Ha (rnancoBya My edexT maw H3IBACHIC, Y€ TAKABA OLICHKA He MOKe
Aa ObAe Hanpasewa.

Paszxoau o zaemu
Hpeanpusruero npusara MCC 23 oteocuo PA3XOAHTE IIO 3aeMH.
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PaBXOAI/ITe IO 3aeMH, KOHTO MOorart HPHKO Ad CC OTHECAT KbM HpHAO’éHBaHCTO, CIPOUTEACTBOTO HAKM
IIPOU3BOACTBOTO Ha CAHH O’ITOBapHH_I Ha yCAOBHATA 4KTHUB, ce KaHHTﬂ.AH3HpaT K4TO YaCT OT CTOHHOCTTA
Ha TO3H AKTHB.

APYTHTC Pa3X0AM 110 3aeMU ce HPHSHHBHT KaTo PasxoA.

OTI‘OBQPHIH Ha YCAOBHATA aKTHB e AKTUB, KOUTO 110 H€O6XOAHMOCT H3MICKBa 3HAYNTEACH EpHoA or
BpeMe 32 IIOATOTOBKA 32 HEropara IPEABIIKAAHA YHOT‘P€6'& HANM HPOA?DK62.

PZBXO/.\HT@ IO 3aeMy ce KaHHTaAI’I3HpaT KaTO 9acr or CTOI;IHOCTTQ Ha axTuBa, Koraro CT:IHEECTB}’B&

Pasxoamre o 3AEMH, KOMTO MOTAT A2 ObAaT TIPAKO OTHECEHU KbM IPUAODHBaHETO, CTPOHTEACTBOTO HAH
ITPOMSBOACTBOTO HA AZACH OTTOBAPAI HA YCAOBHATA AKTHB, CA OHESMH Pa3X0AU IO 32eMH, KOUTO Huxa
OwmAr m3bermatm, axko PA3XOABT 110 OTTOBAPSIINS Ha VCAOBHATZ aKTHB He e B M3BBPIIEH,
[peanpusruero KallHTAAMBHPA DASXOAMTE IO 3AeMH KATO UacT OT CTOMHOCTTA Ha OTIOBAPAIINA Ha
YCAOBMATA aKTHB HA HAYAAHATA AATA Ha KaITHTAAMBAIT.
Hawaamata asta ma KAIHTAAMBALIFATA € ARTATA, HA KOSTO HPCAIIPUATHETO 34 IIBPBH IIbT YAOBAETBOPH
CACAHITE YCAOBHI:
¢ H3BBDILNE PASXOANTE 34 AKTUBA;
®  H3BBDITH PASXCAHNTE M0 3aemure;
KAKTO It
®  OpEAIpIeME ACHHOCTH, HEOBXOAMMI 33 IIOATOTBAHE Ha AKTHBA 33 NPEABIIKAAHATA Ay
yroTpeta HAn npoaaxba.
Hpeanpusrrero ITPEYCTAHOBARA KALNTAAMSHPAHETO HA PA3XOAMTE 110 326MH 34 ADATH TIEDHOAH, pes
KOHTO € TIPEKBCHATO AKTHBHOTO noAoGperye Ha OTTOBAPSII] Ha YCAOBHATA AKTUB,
Hpeanpuaruero TIPEKPATABA KATUTAAMZALKIATA Ha PasxoAmTe 11O 3aeMy, KOTaTo ca TIPHKAIOYEHIT B
SHAUUTEAHA CTEHeH BCUYKY AEHHOCTH, HEOBXOATMY 32 TOATOTBAHETO HA OTTOBAPAINIA Ha VCAOBHATA
AKTHUB 32 IPEABIKAAHATA YIIOTPeHa HAH mpoaaxHa.

YecaoBuu akTuBE ¥ macuen
Vcaosen macms e
®  BB3IMOKHO 33ABAKEHIE, KOCTO HPOM3AK32 OT MHHAAY CHOMTHA U Y4HeTo CBIIECTBYBAHE 1o OBAE
HOTBBPACHO CaMO OT HACTBIIBAHETO WAL HEHACTBIBAHETO HA €AHO WAHW [IOBEYe HECHTYPHA
Obaery CHOMTHA, KOUTO e MOraT Az OBbAAT H3IIAD KOHIDOAMPAHN OT HPEAPHATACTO,
VAW
¢  HACTOAIIO 3aABAKEHIIE, KOETO HPOM3AM32 OT MUHAAH CHOHTHS, HO He e IIPH3HATO, 3aII0TO!
" HE € BEPOATHO 32 IOTACHBAHETO My A2 Obae HeobxOAMM H3XOAMIII TIOTOK OT pecypcy,
CPABDIKAIIE UKOHOMITIECKH ITOASI,
HAHK
T CYM2Ta Ha 32ABAKCHHETO He MOKeE A2 HbAe OIIPEAEACHA C AOCTATHYHA CTEIIeH Ha HAACIKAHOCT;

yCAOBeH 4KTHB € Bb3MOMKEH AKTHB, KOHTO IIPOH3AM3a OT MHUHAAW C’b6I/ITHH H 9HETO C'"I)LHGCTBYBZLHG e
6’bA€ HOTB"preHO CaMO OT HACTBIIBAHETO HAM HEHACTBIIBAHETO Ha CAHO HAY IIOBeYe Hecﬂl’ypHH 6T:A€LLIH
C’£>6HTI/I5{, KOHTO He MOTaT A2 6T>AZ.T H3IILAO KOHTpOAPIpaHH oT HPCAHPH}IT HETO.

VCAOBHHTC AKTYIBY H IIACHBY HE ce TIPH3HAaBAT.

Oraer 3a HAPHYHUTE HOTOUH
Ipeanpraruero e TIPAEAO IIOAWTHKA 38 OTYMTAHE U HIPCACTABAHE HA HAPHYHHTE OTOIH IO Ipexus
METOA B OTYCTA 33 TAPHIHUTE IOTOIIH.
Haprrarsrre moronm ce KAACHpUIIPAT KaTo TTAPHIHH TIOTOIH OT:
e OrmepatnsHa asefimoct
e lmsectunmonua sefinocr
¢ DUHAHCOBA ACHHOCT
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Oruer 32 npomenure B cobcTBenusa Kanmraa
Ilpeanpusrrero HPEACTABA OTYET 32 IPOMEHUTE B COBCTBEHMS KaITUTaA, ITOKA3BAII:
®  00ma cyma Ha BCeoBXBATH MY AOXOA 32 HepHOAL;
® 32 BCEKHM KOMITOHEHT Ha COBCTBEHTy Kamutaa, edextuTe oT TIPHAATAHE CBC 33AHA AATA AW
TPEUSUHCACHHE ChC 3aAHA AATA, TIPHSHATH B ChOTBeTCTBHE ¢ MCC 8; xaxTo U
€ 32 BCEKM KOMIIOHEHT Ha COBCTBeHMg KalHTaA, H3PAaBHABAHE HA OasamcoBaTa CTOHHOCT B
HAYMAAOTO U B Kpas Ha IIEPHOAR, KATO ce OTIOBECTABAT OTACAHO HPOMEHHTE B PE3yATaT OT:
- HeYaADa mAn saryba;
- APJYT BCEOOXBATEH AOXOA;
KAKTO W

- CACAKIT CBC CO6CTB€HHHHT€, B Ka4eCcTBOTO MM Hg COGCTBCHHHH) KaTO IIOKA3BA OTACAHO
BHOCKHTE OT paSHp@AEAGHHHTH KbM CO6C’I’B€HHH_HT€.

AOTIBAHUTEAHA MH®OPMALIMA KbM CTATHUUWTE HA PUHAHCOBUA OTYET
1. Oruer 3a hunanconoro CBHCTOAHUTE

L1 Mvorn, marmany, CHOPRIKERHA

[ ——

—

I

| Manmnyg u
( o6opoyasane
i

{ Crpasu
f

Oraeraa croffuocr
— L TtIHd CTonnocr
Caaao xem 31.12.2013
L2820 xy 31.12.2013

Mocrbmman

Canao xpm 31.12.2014 12 652

Caaso wem 31,12.2013 20 4 859 4 879
R T eV =

Hocrpmmas 7 1849 1856 |
Canao xepyr 31,12.2014 } 27 f

Hocremuan 8 1727 1735 j
Caano xBs 31.12.2015 35

basarcona crofinocr

Baaancora croftnoct o 31.12.2014

Baaancopa crotimocr oM 31.12.2015

1. /lpymecmo*ro HsMa BpPEMEHHO H3BAACHH OT YHOTPC68 /.\’bAI‘OTpaI;IHI/I x\rIaTepHﬂAHH AKTHBH,

2. APY)K€CTBOTO HsMa TIoeTH 2HTKIMEHTH 33 HPHAO6HBELH€ Ha MaTCPI/IaAHH AKTHBH, BKAIOYMTEAHO
aBAHICOBH TTAAIIIAHHA;

3. APSDKECTBOTO He e HSB'I)pHIB‘aAO O663L(€HKI’I Ha A’bAI‘OTPaI;‘IHH L\{aTepHaAHH AKTHBHA Ipes nepﬁoAa'

3,
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1.2. AmArorpaiian HEMATCPHAAHY AKTHBH

IIpana Obmo

Oruerma crofinoer

Casno kb 31,12.2013 613 613
MMMMM

Caapo xpw 31.12.2014 613 613 |

Casno xpm 31.12.2015 613 613
Asoprasanns

Caano wnm 31.12.2013 79 79 o

Hocreiman 31 31
— —
] Casso wem 31.12.2014 110 1168

Hocreanan } 31
I
Caano wem 31.12.2015 141 % 141
f—x_u__w_. ekt M

basarcosa crofmocr
AR UBa CIOHHEOCT

— e

Basancora croiinocr xnu 31.12.2014 i 503 503 |
R aobhinialtablonsbisi i !

- HIIOTEKH, 32A0T 10 AOI‘OBOpI/I;
Ap}?')KGCTBOTO HIMA BPEMEHHO U3BAAEHY OT YHOTPG(SB. L\’bAIOTpaI:‘IHI/I HCMQT&pHaAHH AKTHBII,

Hp€3 HGPHOAQ He ¢ HSB’prﬂBHH& OGESL{CHI{Q H2a A"bAIOTpaf%HH HS?\E?ITCPHZLAHH AKTHBH;

1.3, Axrusu o OTCPOYEHN AAHBIN

f
r 31 Aexermpr 2014 Apmxenne ua OTCPOYEHHTE AAHBIY 32 20154{ 31 AexeMBpH 2015 —I

yBeAUUEeHIIe HaMaseHue

Bpemenna pasanxa

BpeMCHHA OTCpoveH BpeMenua OTCpoYueH BpEMEHHA OCTCpoOMeH BpEMCHHA OTCpoden

i

pasAuka AGHBK pasiuka ABHBE pPasAmKa ABHBK pasauxa AAHBK
Axrueu no OTCPOYIEHN AAHBIH
By P =
Caaba xanmrrasmsarns 450 45 {179 (18 271 27 f
060 axrusm: 450 45 - - (179 (18 271 27

Macusu o OTCPOYCHYN AAHBIH
O6mo nacusn: - - - - . - R B

Orcpouenn samsun
(seTo)

450 45 - -

26
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1.4. Texymn roproscxu u ADYIU B3eManma

Baa 31.12.2015 31.12.2014 r.
Bsemanusa no npoaask6u /mero/ 72

| 105

Baemanus o TPOAAKOH
Apyru texymu Baemanus
pearaatenn DPa3xXoAm
O6mo

1.5. CoGereen xampran

1.5.1. Ocuosen xamnuras

i

Crofimoct | Taateny

0/o [\J{A

|
MWHCTPOIT }f

| z
| XOAAMHT AA 50 | 5000 100% |
| O6mo: | 80 | 5000 | 5¢ 100% |

1.5.2. ®unancos pesyarar

DPHUHAHCOB pesyaTaT | Crofimocr
Tewaaba xcpv 31.12.2013 1. | -
Yseauuenns ot 139
HewasBa 3a roamnara 2014 : 139 N
Hewasba xrm 31122014 r. 139
YBeanuenus ot 262 ,
[lewaaBa sa roammara 2015 262 |
r Mewas6a xwm 31.12.2015 . 401
Saryba xem 31.12,2013 1. (319) |
Ipensuncaen ocrarnx koM 31.12,2013 r, (319)
Hamasenus or: (31
Apyru 61
3ary6a xem 31.12.2014 r. (370)
L 3ary6a xom 31.12.2015 1. (370)
Punancos pesyarar koM 31.12.2013 r. (319
DPHEHAHCOB Pe3yATAT KbM 31.12.2014 r, (231)
L PHuHAHCOB pesyATaT KBM 3112.2015 r, 31

1.6. Hevexyum dunancosu nacusu

R,

31.12.2015 r. | 31.12.2014 . E

Herexymmu ¢duHancoBnr nacusn

|
|
|
| 26 4840
2 659 4 840

32ABAKERTIE ITO AUBHHTOBI AOTOBOPH
O6mo

1.6.1. 3aabacxenus no AHBKHTOBH AOTOBOPH - HETEKYIH




“@®OPECT EHEPAKI» EOOCA,
NHAVBUAYAAEH ®UHAHCOB OTUET
3ATOAUHATA SABBPIIBAIIA HA 31.12.2015

\\\l {
33A’bA}K€H}I§I IO AYISHHT KBM CBB 3dHHM AWITA B vIrara

32ABAKEHNA 110 AMBHHT Kb HECBBP3AHU AHITA
Ob6uxo

L7. Texymu dusnancoru nacupu

Texymmu dunancosn nacurn 31.12.2015 r.
3aabAskenus mo AHSHHTOBII AOTOBOPH 1897
o 1

1.7.1. Baanasxenusn 10 AMSMHTOBY AOTOBODH - TeKYIM

31.12.2014 r.

| 31.12.2015 1.
| 1863
j
!

3aABAKEHHEA 10 AM3HET KBM HECBBP3AHH AW 34 29

O61mo - 1897 | 1765 |

Bosermu mummvainn AMBHHYOBH maamannsg koM 31.12.2015 r. !
}L Holr, Ori oS, !M Haa 5. f O6mo f
Amausrosu ITAAITAHES ' 34 155 | 269 458 !
Heroa macromma croitnoer 34 | 155 T 269 458 |

| 31122014 . |

SaA'bA}KﬁHHE II0 AWBHHT KbM CBBD3AHI AWIA B Ipymara

!
Bepern vunnvainn ARSHHTOBY DAAMAHN by 31.12.2014 1. §

Aolr. Orlr-s05T. Has 5. f O6mo
AMIHHETOBY mAATTAHIA 29 155 308 492
Hetoa macronma CTONHOCT 29 155 308 492 |

1.8. Texymu Teproecru u APYTH 3aABANKEHSR

Biia 3112.2015r. | 31122014 |
AHIA B rpymaTa 141 179 |

33A’BA)K€HH}1 KbM CBBP3aHA

3AABAKEHIA IO AOCTABKH
3AABAKEHHA IT0 AMBHACETH

3apbroxenns xom CEBP3aHu AMNA H3BBH IPyIATa 3 3
o ——— e hymaa — ______._.f
3aABAKERNT 10 AOCTABKY 3 | 3
. — 2
3aapaoxenns no Aocraskn 6 8
5
4

Apyru Texymu sapnaxenms 6
e R 2 -
L o 156 194

1.9. Aarbuny 3asbasxenng

Bua 31.12.2015 . 31.12.2014 r,

Aampr BBDPXY A0DaBEHaTA CTORHOCT 2 -

Koprnopatusen aamsx ! 5 3 |

Apyru samsnu 3 - N
O6mpo 10 3
2. Oruer 3a mewanBure man 3arybumre

2.1. IMpuxoan




“@OPECT EHEPAKII® EQOA
MHAUBUAYAAEH ®UVHAHCOR OTYET
3ATOAVTHATA 3ABBPIIBATIIA HA 31.12.2015

2.1.1 ITpuxoan ot npoaAabu

Iipopasx6u na TPOAVKIUA B T.9. 2375 } 2 240
M
Apyru npmexoam B 1.4 - 569
Brescramoserny cymu o Crioroaba ¢ EBH Bog EAeKrpopa'snpe;\eAeHHe EAA u EBH
Eaexrpocmabamane EAA - 508

2.1.2. ®unancoru HOPHXOAT

| Bua npursos I

Ipuxoau ot Auxsy B 1.4,

o THPIOBCKY 3aeMp

2.2. Pazxoan

2.2.1. Visnoassann CYPOBUHM, MATePHAAM U KOHCYMATHBI

Bua pasxop, 15 r. 2014 r, f

Ea. eseprus 6 9 I

I W ] ‘
| .

20
AxTaBE oA 700 Aepa | 1
_“

2.2.2. Pasxopum 32 pbummn YCAYTH

Bua pasxoa 2014 r,
Hoansmsamnrean
Haemmr I 3 3 |
Koncyaramckn u APYTH ACTOBOPH { 1 3 ]
3acTpaxosxm 6 6
Aampnm n takci - 1
Oxpaza 8 8
AbonanenTy 24
Taxca socteir a0 CACKTPODPASTIDEACAHTEAHATA MpEKa 7
Caetoroanu VCAYTH 2
Takca Basaucnpamma ereprig 27
Taxca 20%, cbraacuo 9a.35 or 3EBY - 292
Takca 5%, o CEC mo 9A.36E, a4.3 o1 3E 47 ~
Apyrs pasxoau 3a BbrmEY YCAYTH _J 1
157 382

2.2.3, Pazxoan 3a AMOPTH3ATUHN

Bia pasxop




“@OPECT EHEPAJKIT» EOOA,
HNHAUBUAYAAEH PHHAHCOB OTUET
3SATOAUMHATA SABBPIIBATITA HA 31.12.2015

Pasxoam 3a AMOPTUIANNY HA IPOU3BOACTBCHE 1766 } 1887
ABATOTPAHHY MATEPUAAHH aKTHURIH 1856

ABATOTPAYIHI HEMATEPHAAHH AKTHBH 31 | 31
O6mo | 1766 1887

2.2.4. Apyru pasxoan

Bua pasxog 2015 r, 2014 r, ¥

Ormrcany Bsevammg ‘ - 61
O6rio ! - 61

2.2.5, ®unancosn pasxoau

- —
[ Bua pasxoa, | 2015 v, | 2014 r, j
[ — M*M“wwﬁmﬂ“

| Pasxoau 3a anrxen 5 T4,

| [0 AUSHHTOBH AOTOBOpH | 154 | 319
o HoAr MMM
{ Obmo f 154 | 319

2.2.6. Pasxoa 3a ABEBIIN

Bua pasxop 2015 v, i 2014 r. !
- 12

Apyru ! 18 i 4 i

O6mo f 29 16 N

APYTU OITIOBECTSBAHUS

1. Cespsanan AVIIA B CACAKIH CBC CBBP3aHY AUIIA
APpyxecTBOTO OMOBeCcTARA CACAHHTE CBBP3aHU ANA:
CoGerpennx na xanmrasa Ha APY2KECTBOTO, YIPaOKHABAIIO KOHTpOA
»MusCTpOH X0AAHET AA
Karouos prrososen HE€pCoHaA Ha peAnpuaTHETO
Huxosait Brakanos - Yupasurea
Heaeauo Bownen - Yapasurea
Apyrxecrna, CBBP3AHM AHIA C IPEANPHEATHETO B pyna:
E\/Ianrpof/i Xoaauar AA — HPCAHPHHTHE Matika
Muncrpotr Mapuria Msrox AA
Lopy6co 3aatorpaa AA
Poporm Exo Ipoamercre EOOA

Aatit Umsecr EOCA
Xearioc Coaap EOOA




“@OPECT EHEPAKIU” EOCOA
NHAVIBUAYAAEH PHHAHCOB OTUET
3ATOAVIHATA 3ABBPIIBAIIIA HA 31.12.2015

Meuxapeso Musecr EOOA
Meuxapeso Enmepaxu EOOA
Iepcomaa I/IH}KeHepI/IHI’ EGOA
Arerop EOOA

Kanrrexc-2000 EOOA
Wacrnryr o CIPOUTEACTBO B MHHHO AeAo AA
Bep6a Baranmm AA

Exo Bxcerpoir OOA

Fopy6co Maaam AA

Gopym EOOA

Pemorexc M OOA

Ilpes 20151, ca USBBPINCHN CACAHUTE CACAKH CBC CB'BP3AHY AMIA:

Moxynxu or CBBP3AHYU AMIA B rpyIIaTa

Aocrapaux Bus caeaxa 2015 . | 2014 r.N {

J Muznc poit Xoaamar AA Pasxoam sa auxey o AMBUHT

| g ‘
Murrcrpoit Xoaamar AA TToxyrra ma AMA - g_ - 7 g
! MﬁHcrpoﬁ Xoaamar AN ) Cueroroano o0cayxBane I 2 2 |

Muscrpoit Xoaamar AA Hpedarrypupams pasxosn - |
_.&Mws - i

I O6igo | 156 | 329 !
0 329

HOK}’HKH oT CBbp3aHu AMUZ, U3BBH pynara

| Aocrasanx Bua caeaxa

Brarepusr Exo IT OAJKERTC AN Haen oduc

3&A’BAX€€HH}I KBM CBBD3aHn AUNA, H3B'BH pynara

Aocrapunx 31.12.2015 r.

Boarepusn Exo IT poakerTc AA

@I/IH&HCOB AVIBWHT = 3AADAKECHUSA KBM CBBp3aHn AMIIIE

bopemu Munmvaran AMBHHIOBY MAAINAHUN KHM 31.12.2015 r.

—mm Haa5r. | Obmo
1865 2235 » 4098
- Hema macromm croimoer | 1865 | 50 : 4098

Braemu munumasnn AMSHHTOBY nAAmanms ke 31,12.2014 v !
Aolr, Orlr.-205r.
T e

AM3METORH mAarTamms




“©OPECT EHEPAXXKI” EOOA
MHAWBUAYAAEH ®UHALICORB OTUET
SATOAVHATA 3ABBPIIBAIIIA HA 31.12.2015

L Herna nacrosma CTOMHOCT j 1736 I 4 377 - I 6 113 f

2. Yupasaenue ua xammraaa

g Bug, 31122015 . | 31122014 r,

L OG0 ApAros KaHATAA, T.U.; 4722 ’ 6 802
4098 | 6 294

@KH&HCOBH IIaCHBH CBBP3AHN AWIIA

(.DPIHHHCOBH ITacHuBy HGCB’EP?)QHH AWIYa

Heren AnAros xamuTas
Obmo cobersern kammran 36 (226)

O6mo xanmras 4 758

L Croraomenne na 3AAABIKHIACCT 0,99 é 1,03

3. VYecaosuw axrusm o HaCHBH

Apy}l{GCTBOTO HE OIORECTHaRa yCAOBI{IfI AKTHBI ¥ ITaCHRBIL.
4, Cuburus CACA KpPAs HA OTYSTHES HEPHOA

Caea aarata ma OO me ca HACTBITHAY CBOWTHA, H3MCKBATII AOITBAHUTEAHO OIIOBECTIRAME,

5. Aeiicrsamio HpeAlIpusTHe

P’BKOBOAC’I‘BOTO Ha ADPYKECTBOTO conTa, ye HPSAHPHHTI/ICTO € AeI}CTBﬁLU\O I e oCTamne AEﬁCTBaU_[O » HAMA ITAAHORE 1
HaMepeHusi 3a IPEYCTAaHOBABAHE Ha AEﬁI{OCﬁa.

6. OHOBQCT}IBQHE CBTAACHO 33KO0OHOBH H3UCKBAHUSA

3a TOAMHATA €3 HAYUCACHH CYMH 33 VCAYTH, TIPEAGCTABANE OT peI‘HCTpI’IPZHH OAHTOPH Ha HPEA,HPHﬁTI/IE'I‘O 34
HE3aBMCINV (i)HHaHCOB OAWT B p33M€p a1 XHIALAB,

7. (DI/IH&HCOBH HOKa3aTeAy

Ne IToxasatess 2015 r. 2014 r, Pasamka
Crofimocr Croitsocr | Croiinocr { %
1 ApAroTpaiizn axrasu /o6 / 4681 6 465 I (1784 ,f -28%
2 Kpatrorpaitau axtusy s 7.9, 77 111 (34 -31%
3 Kparkocpounn ssemarmms 77 111 34 -31%
4 Ob1ma cyma ma axTBHTE 4758 6 576 (1 818) -28%
5 CobcrBen kammraa 36 (226) 262 -116%
6 Qurancos pesyatar 262 139 123 88%
7 ABATOCTpOYHY MacHBH 2659 4 840 ‘ 218D -45% |
8 Kpatkocpounu macusn 2063 1962 101 5% ‘{
9 OBma cyma ma macusnre 4722 6 802 %{2 080) -31%
10 [puxoan obuio 2375 2813 __‘ (438) -16%
11 Upuxoas o npoaws 2375 2809 | (34 -15%
12 Pasxoan oBmio 2 084 2658 | (574 -22%
—— ,
! Ne ! Koedmmmerir ! 20}5 r. 2034 r. __ Pasan;g;}. !
| Crofinoct Crofimoct Crofigoct /{ % J
! A7 w | 4
; [T seniRy kﬁé{f - TN
~ /




“©OPECT EHEPAKI” EOOA
HNHAVMIBUAYAAEH ®UHAHCOB OTUET
3ATOAVIHATA 3ABBPIIBAIIIA HA 31.12.2015

Pewtabuanocr: ;

Ha coBerpermsg xamerran 7,28 m 7,89 -1283%
Ha axrusure 006 | 002 | o0 161%

Ha macusrre 006 | 02 | oo | 7,
Ha mpuxoawre or mn OCARKDH 0,11 mm 123%

Edexrusnoct;
1,14 1,06 0,08 | 8%

0,88 0,94 007 | 7

Ha pasxosnte

Ha TIPHXOAUTE
Anxmuanocr:

6
-] |
Ob1ma amxemanocr 0,04 I 0,06 (0,02 -34%
I 8
]

Bupsa auxsmamocr 0,04 006 | (002 -34%
@EH&HCOBQ ABTOHOMIHOCT: !

Qurancosa apronosmocT 0,01 003 004 { _ -123%
131,17 1 s36%

10 3asnpmEIAOCT




\AA 3A AEFTHOCTTA
3A 2015 1.

Ha

»@OPECT EHEPA KT EOOA

HPUET C TTPOTOKOA OT 25.03.2016 r. HA VIIPABUTEAWTE

HACTOSAILISAT AOKAAA 3A AEMHOCTTA EM3rOTBEH B CbOTBETCTBUE C
PASTIOPEABUTE HA UA. 33 OT 3AKOHA 3A CYETOBOAC

I'BOTO 11 VIBUCKBAHMSITA HA
TBPTOBCKIS 3AKOH




1. O6ma uadopManms
Dupmeno HaumeHnosanue: ®OPECT EHEPAKHU EOOA

Ilpeamer ma  aeitmoct: HpoussoactBo  wa CACKTDOCHEPTHS  OT  BBIOBHOBIEMI
CHEPIOU3TOYHHI, TIOKYITKA HA CTOKH HAM APYTH Bermm ¢ mea npenpoAamba B ITBPBOHAYAACH,
IIpepadoTer HAn obpaboTren BHA, TBPTOBCKO IPEACTABHTEACTBO 7t HOCPEAHHIeCTBO, 1IposakBa
U H3ACAHS, KOMUCHOHHHY, CHCAUIHOHHY M IIPEBO3HM CACAKH, CACAKM € HEABIDKIMY IMOTH,
XOTeAHepCkH, pecropanTsopckr, TYPUCTHYECKH, TAKCHMETPOBH, CTPOUTEAHH, peKAaMHY,
AMBUHTOBH U BCAKAKBIL APYTH AOIIYCTHUMIL OT 3aKOHa YCAYTH Ha IPAKAAHY o uprm B CTpaHaTa u
9YKOUHA, OCBINECTBABATE IO THPTOBCKH HAYHH,

Yupasurean: Huxosai Beaxanos u Heaeauo Bounen
Perucrpupan oduc: rp.Codus, bya. A -pT.M. Anvrrpos 57
Ipasen xoncyarasrr: Barewruna AmvuaTposa

O6cayxsania 6amxa: Banca ACK EAA

Oamrop: I'aauna Usanong — PerucTpupan oanTop
Orrosopuocr ma PBKOBOACTBOTO :

Prrosoactsoro HOTBDPXAABA, Ye e mprmaaraso TIOCACAOBATEAHO AACKBATHA CICTOBOANA
TTOAITHEA.

PrrosoactsOTO CBIIO TAKA IOTBBPkKAABA, HYe ce e TPHADPHKAAOG KbM AeHCTBATIHTE
HCOOMCIT xato drrancosuTe OTYCTH Ca WM3TOTBEHI mHa OPUHOAIA Ha AeHCTBAINOTO
IpEeATIpUsTHE.

Prrosoactsoro e OTTOBOPHO 32 KOPEKTHOTO BOACHE ma CUCTOBOAHMTE permcTpy, 3a
IEACCHOOPAIHOTO VIPaBACHWE HA aKTHBHTE I 32 HPCAIPUEMAHETO HA HEOBXOAMMUTE MEPKH 32
u3barsarero u OTKPHBAHETO Ha €BEHTyaAHH 3AOyHOTpeOH 1 ApyrH HEPeAHOCTH,

2. Yupeassame, yHpaBaeHue U CTPYKIypa Ha APy>xecTBOTO

¢ ApymxectBOTO € CB3AGACHO H 20.05.2009 r.
¢ Cobersernoct CTPYKTypa Ha yIrpasaemHmre

KoM 31.12.2015 1 KarmuTaasT € 5 000 aepa, pastipeaesen 8 100 amaa ¢ mommmasma
crorrocT 50 AeBa Beekn AJA.
Kamuraast ma ApyxectBoTO € 100% coBetenoct Ha MHHCTpOfI Xoaauar AA.

Apyxectsoro ce VIPABAABA U IIPEACTABALBA OT ABAMA yapasnTean Hukoaatt Beakamos o
Heaeawo Bones,

Dopecr Emepamu EOOA msua HAa3HAYEH IIEPCOHAA.

¢ Creopsang amma

Muncrpoit Xoaansr AA — Apyxectso Maitka
Muncrpoit Mapwurma Mstox AA

F'opy6eo 3aarorpaa AA

Poaonu Fxo [poaxextc EOOA




Aatir Mapecr EOOA
Xeamoc Coaap EOOA
Meurapeso Mupecr EOOA
Meuxkapeso Euepamu EOOA
IMepcomaa HH}KCHCPI/IHI‘ EOOA
AreHop EOOA

Kanmrrexc-2000 EOOA
I/IHCTHTyT 1O CTPOUTEACTBO M MHHHO ACAG AA
Brp6a Batanumu AA

Exo Enerpoit OOA

Fopy6co Mapan AA

Dopym EOOA,

Pesorexe M OOA

TBproscrure B3aMMOOTHOITIEH s MemAy ,,Dopecr Erepasu” EOOA u CBbP3aHUTE
APYXKECTBA ca HocTasemn mg PABHOIPAaBHA THPIOBCKA OCHOBA 1 He C4 IIPCAOCTABEHH HUKAKBII
npedepenmy wan ObAeKYeH T Ha GasaTa ma TOBA, Y€ Ca CBBP3aHH AmIla.

3. Kparex HIPErA€A Ha CHCTOSHMETO Ha masapa

@ f«xHa/&HB Ha KOHK}-’p@HTHR'I’Q Cp&A& — OCHOBHA4TA ;&QI\;IHOCT Ha APVRECTBOTO e
IIPOU3BOACTBO Ha Cz&.ﬁH@pl’Hfi orT B%SOSHOEH@NH‘I H3TOYHIIM,

@ APY}KGCTBOTO TIpuTeKaBa BCHYKI HCOGXOAI’IMH pCI’KCTpﬁHHOHHH, AUITCH3HOHHI
H pQSPCIHHTeAHH pexumu 34 I’ISBTDPHIBEIHETO Ha AeﬁHOCTITa CcH.

®  OcHoBen kAmenT 1A Apysxectsoro e EBH Boarapus Eaexrpocuabasmane EAA.

¢  OcroBHE AocTasuui: - Murctpost Xoaanmr AA, Kpewrsx EOOCA, EBH
Bbarapms Eaextpocuabampane EAA, EBH Boarapus EAQKTPOP?IZ%HPCA&A@HHG
EAA, Coaap Copsuc OOA, Dopect Mapker Wureprerrpmpa EOOA TAp.

3a 2015 FOAVMHA  OCHOBHLTE KOAUYECTBEHTT TApaMeTPH  HA  MOAeAa  Ha AedHOCT
CaA CACAHITE:

IIpoussoacreo ua e, eueprum: Aefinocrra saena 100 % o obmms obem ma TAAHUDPAHHUTE 1
OTYETEHH ACHHOCTH,

4, Dunancos OTHET M 2HAAW3

Ynpasaenne ua xanurasa

Bug | 3L122015r. | 31420004 L

060 pAnaron KaIMTAA, T.9,; 6 802
Dumancosu macupy CBBP3AHHN AWIIA 4098 | 6 294
Durarcosy macusm HECBBP3AHY AMIa 458 | 508

Heren pvaron KalaTas m 6 802
O afme, 2| oW
75 g
0,99 1,03




|

) -
_ Kparxorpaitun axren 5 ta, m
Kpamwocposm ssevarmn 2N VYR Y
OBnita cyma ma axtisyTe mm -28%
@9 e | g,
139 123 88%
ITTR

No Moxasaresn | 206 | our |
o~ Cuotnos 7
Aparorpaitan axruen /obmo/ | 4681 | caes (1784) 28%

(e RS N ENY

55%

O

Coberen kammprran

—
<

Durancos pesvarar

[,
fh

- AbArocTpounn macusn

S
o

Kpatxocpounn macupir

|
13 OBma cyma ma macuspre w -31%
[Tprxoan obrmo | 2315 | a3 | @) -m%j
15 Mpuxoam ot TIpoAAKSHT 2375 2809 | (434) ‘ -15% |
6 | Pasxoant obrmo 2084 2658 | 7 22% |
’ B 2015 1. 2014r, | Pasanxa
{ e Koeumienra Crofimocr | Croitaoer I Crotimoer % !
4 ( o Penrabuamocr: !
1 r Ha cobersenns karmrran 7,28 | 0,62) } ; 7,89 P -1283% i
e Ha axrusmre 006 | o002 ( 0,03 | 161% |
3 Ha macusure - | 0,06 | 0,02 g 0,04 f 172% B J
4 Han HXOAHTE OT TposamBu !

Ederxrasroct:

Ha pasxoanre

Ha npuxosmre -7%
AunxBusnoct:

Obrma anxsuamocr 0,06 0,02 -34%

8 Bopsa anxsnamocr 0,04 0,06 0,02 | -34%
| —__@unancosa asTorommoct:

9 Qurrancosa aBToROMEOCT 0,01 (0,03) ;‘ 0,04 [ -123%

3asammmaoct 131,17 (30,10) 161,26 -536% |

5. Husectnnuy

Dopecr EHﬁp/_\,}KH EOOA oCTpomsa PoOTOBOATAITHY CA. OEHTPAAZ M 3am0uBy ACHHOCTT2
CH IIO IIPOH3BOACTBO Ha CACKTPHIECKA eneprus mpes 2011 r.

6. Hayuno H3CACAOBATEACKA W Pa3BOitna AEHHOCT

APY)KSCTBOTO HE HBBprH_[Ba Hay4HO HU3CACAOBATEACKA & pasBosza AEHHOCT.

7. Pucxosu daxropn

Hoanreraecrn pHCK

HHBECTHIIHUTE, CTﬁHCHTa Ha IIOAUTHYECKIS PHCKR ce OHPGACAJ{ o BépO}ITHOCTTa orT

Hef)g\aronpnﬂmn IIpoMeEHH B HKOHOMHYECKATA HOAWTHKA HAHW 33KOH OAATEAHH Hpo;/fé“mr,
7 i
BATIgENH H€6A2.1"OHPH}ITHO Ha CTONAHCKuA 1 HHBECTUITHOHHIA KATMAT B CTpéiHégfﬂ.
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octurmarara noAuTHIeCKa crabuanocT u BBBENAAHETO Ha BAAYTEH 6Opa B CTpamarTa
SHATHTEAHO HAMAAMXA BAHAHHETO Ha HOANTHYECKUS PHCE,

Bres BPB3Ka € 9AGHCTBOTO Ha P B'bm"appm B Eponefickns cbros HAITMOHAAHOTO
3aKOHOAATEACTBO ce CHHXPOHH3HP2 C eBpomefickuTe CTaHAADTH.
Tosa oxassa TICACHTEAHO BAVIHIE 1 BBPXY ACHHOCTTA Ha APVKECTBOTO.

Maxponxorommuecrn prck

VBeamuasamnero ma BHOCA 32 E'blu‘apr/m HAMAASBA TOARITHEA pacTesk B HKOHOMIKATA HU
1 34€AHO C YBEAMYABAIIATA Ce nHQ AT, IIOPOACHZ TAABHO OT HOKAYBaIHTE co MEKAYHAPOAHT
HEHH HA IIETPOAZ BOAAT AO VBEATYABaHEe g AebrnmTa u 3a6aBsHe ma pacrexa ma BRI
OcuoBrugT BPTPEIIEH PHCK OCT4BA aKo ce AOIIyCHe AmOepaAwusanmy ma drckasnaTa TTOAHTHKA,
KOETO OH AOBEAO A0 HAapyImaBaHe Ha NPUHIHTUTE Ha BAAYTHHA GopA u AepHunET 110
BBTPEIIHNATA CMeTKA, Bearapus HPHBAMYIA HaA cpeaHoTo 3a EC mmmo UYKACCTPAHEH KaTIHTan
KaTto afaA or BBIT npes 2014 u 2015 1 VBearruenmero ma HNPOHM3BOAHTEAHOCTTA 12 TpyAa B
CTPaHATA Ce Hapexaa Ha BTOPO MACTO cpea Hak-Bucokmre 3 FC.

Baayrer pucx

BﬁA}TTHHHT pHCK [ CB'"bPSSLH C BBAMOKHOCTTS HPI/IXOAHTE oT Afif/liHOCTTﬁ. Ha ADYHECTBOTO
Al 6’1)/1\3’? IOBAWAHY OT HPO;\-IQHI/ITG Ha Ba/\.}«”TI-II/U{ I{YPC H4 A€Ba KbM Ap}TH EQA}’"IH. B CTpﬂHa KaTo
BT)AF&PI/UI, H€CT36HAHOCTI8 Ha AeBa MOKe Al NPEAU3BUKA HKOHOMUYeCKa H€CT9.61/IAI~IOCT.
<I)I/II{CI/IPQ.HCTO Ha AeBa KoM CAVMHHATA &BpOHQﬁCKﬁ. BQA}?TE{ AOBEAEC AO OI’paHHT{aBQHC Ha
KOA@(/SQHHHTS_ B Kypca Ha AeBa xbpM HAAOMKEHUTE KaTo OCHOBHI GYHEAH Baz&yTH.

B A@I}HOC’ITH Ha APE?H'(GCTBOTO KaTo 11gA0 3acera He C"I)IHGC'TB}”B?L BELA}’TCH pHcCK THI KaTo
HPOAZDKGHTG I AOCTaBAHUTE Cy’pOBHHH %1 NIﬁT@pHaAI/I ce HBBEPIHB&T GCHOBHO B eBpo AU AeBa.
VCHAH}ITQ Ha p’bKOBOACT’BOTO Ha APVIKECTBOTO ca HACOYeHT KbM HIpoMaHa Ha OEeHOBATA Hu
IIOAHTHK&, 4 OT TaM B KBM HaMaAABaHE ma BZIA}’THH}I pPICK,

Hugpuanmoren pHCK

MH(%)AHHHOHHH}IT PHCK ce CB'bpSBB, C BB3MOXKHOCTTZ HH(%)A?!HHSIT& B CTpanaTa Aa IIOBAMAE
B’pry BvasBpamaeMoc’rra Ha HHBECTUIIIMITE,

AO BBBEKAIHETO Ha BaAyTeH 6OPA B CTpaHaTa HU, HHC%)AQ.HI/IOHHHHT PHICK BIMAITTE TOAIMO
BAHAHIE B'I)pXY A,ﬁf/’IHOCTTa H2 CTOI4HCKUTe HPGAHPHHTH}I H B TOB2 YHCAO T B'BPXY ADVIKECTBOTO.
CACA BBBEKAAHETO Ha CTH6HAH33L[HOHH3 HPOI'PB,MQ., BaAyreH 60pA Hu QDI”IKCHPZHCTO Ha AeBa xbpM
CAMHHATA eBponeﬁcm BaAY’ Ta, HH(‘I})AHHH}H‘Q KATO A0 HAMAAL & TOBA YA€CHI HPOFHOSI/IP&HGTO
Ha KPB.TKOCPO‘IHI/ITe 6’bAClHH peSyATaTH.

Awuxsen pucxk

AI/IXBCHI/I}IT PHCK e CBBP3aH C BB3MOXKHOCTTA AMXBEHHUTE baBHHIA opua  xouro
APY}KCCT,BOTO @HH&HCHP& CBOATA ACIZHOCT, A4 Ce MOBUINAT H B pesyATaT HETHUTE IIpHuXOoAH Ha
APVHECTBOTO Al HaMaAeqr.

TOSI/I PUCK Moxke Al 6?),&6 praBAJIBaH HOCPEACTBOM HU3ITOA3BaHEe w3 PasAmyHn
H3TOYHUIY 32 @HHchnpaHe.

Cexropen pucx
Hopamaa ce or BamsHIeTO HA TEXHOAOTHMHNTE HPOMEHHN B 0Tpachaa BBPXY AOXOAHTE I

HHPH‘IHI/ITC noromu, AIPpEeCHBHOCTTA Ha NI@HHA}KM’I)HTZL, CHAHATA KOHI'{}”p(iHIIKﬂ Ha Bé)HHlHH 59
B’preﬂIHI/I IIPOM3BOAHTEAN W Ap. :




3HAYCHUE 33 6"bA€I_HOTO PasBuTue Ha HKOHOMUWKATI Hg CTpaHaTa. C’bL’LIeCTB}fBaT H peamia

TA30Be, HAMAAsBANE HA eHepruitraTa HHTCHSUBHOCT ¥ yBeANYABAHE 1A AeAq 1a BL300HOBAEMETE
CHEPTUHHY H3TOYHMILH (BEW); mxomomrraeckmsr HATHCE, KOMTO Hapacrsa s VCAOBHATA Ha
AKOHOMUIECKA KPH32; MOAWTHYCCKmgT HATHCK, TIDHYUHEH OT BLHITHI TEOIIOAUTHIECKH 11
HKOHOMIYECKH HHTepecy., B CPaBHEHIE ¢ moBeweTo crpamy — dacurn ma BC, Bearapus
HSTAEHKAA Ce cripass AoBpe B TICPCIKTBATA 32 IOCTHTAHE HA CBOSTA mea ot 16 % wpes 2020 r.
32 AMA HA BB30GHOBAEMIITE CHEPTHIHY H3TOYHIIIH (BEN) ® wpaitroro cn CHEPTHEHHO
roTpedaerue.

Pupren puck

Dupyennar puck e CBBPSAH € eCTeCTBOTO ma AeftmocT g APYZKECTBOTO, KaTO 32 BCgko
APYHECTBO € Bawmo Aa ce PPSELPHAT HAIPABEHUTE HHBeCTH I,

Ocuorrusr pupren prek aa APYKECTBOTO € CBBP3aH ¢ Boavommn 3aKOHOAATEAHH
HPOMCHH B eHeprermKara, PEIyABpaIm usxyrysarero ma marrara UPOAYKIHA, B PESYATAT Ha
SACHACHATA KOHKYpeHTIzs, Taxa PHCKDT MOME A2 Okame OTPHIIATEAHO BB3ACHCTBIC BBPXY
UpoAaOuTe W ChoreTHO PPPXY IPHXOAHTE Ha ApymecTBOTO. Ypes amaams ma ocrosmmre
cakropu Bamgernm BPPXy HOAyUaBaHMTE HpuxoAn APYHECTBOTO MOZKE Ad HAMAAK BAHANIETO Ha
pucka. PUPMEHHAT prck ofeammsma Onsmec prcka urancoBngT pHCK.

bBusnec prcx

BHSHGC PHUCKBT ce OHP‘SAQ;UI oT CI’I&HH@)HK&T& Ha HpOAyKHI/IHTa Ha APYAKECTBOTO. TOBa e
HeCHl’}’pHOCi{Ta 34 HOA}"I&BHH@ Ha Ipuxoanm C’bO’I’BeTCTBQ.UIH Ha HaY1Ha g HPOHI3BOACTBO.

3a IpeAsaranmTe oT ADPVKECTBOTO _‘)/'CA}TPI TLpCéHfL‘TO € CB’bpSaHO C per;ampaH Hasap,
CHOTBETHO HALlOHAAEH perAaTop B c@aepaTa Ha eHepTCTHKaTa, KOHTO MOME Aa OKazxke BAMAHLIIC

Purancos puck

OumrarcosmsT PHCK TIpeAcTaBAsBa HECHUTYpPHOCT 32 HHBECTHTOPUTE B CAY9anTe KOraTo
bupMaTa naroassa UPHUBACYEHH UAH 3aeMuH CpeACTBa.

Upes mrokasatesnTe 35 dunancona ABTOHOMHOCT 1 (hHHAHCOB] BAAADIRHAAOCT Ce OTYHTY
ChOTHOIIIEHTETO MEXKAY cobcTBeRm n UPHBACICHHE  CpeAcTBa. Brcoxure CTOHHOCTH Hg
KoedunHenTa 32 aBTOHOMHOCT W HHCKHTeE CTOMHOCTH Ha xoebunmenTa ma durancopa
32AADBKHIAOCT Ca AOBpa rapamus 34 HHBECTUTOPHTE U 32 CAMHTE cobcTBenMI,

IMoxazateanre 33 ACAA HAZ KamMTaaa, TOAYYEH upes saenmu OIIPEACAST KAKBA 9YacT oT
OB KarruTan HPCACTABAIBAT NIpHBACYeHMTE CpeActBa. KoAKOTO AeanT mHa 32ABAKEHNATA
CHPAMO CODCTBEHMA KamuTas e HO-TOASM TOAKOBA € TIO-TOAMM It dbumarcosugr pHCK.

puemamsara man HOPMAAHA CTETIeH Ha dunancopmy P¥CK 3aBucH 1 oT Buzmec pHCKa.
Axo Busmec PHCKDBT € MaAbk 34 APYEECTBOTO TO HUHBECTUTOPUTE MOMKE A4 ITOEMaT IO-TOASM
dumrancos puck u obparno. o




8. TIlepcmexrusu u pasBuTHE

9, Cu06urus, xouro ca HACTDBIHAM CACA AATATA HA (hunancosug oruer

Caea AataTa ma CBCTEBAHE HA TOAIIINIS bu
HACTBIUAY CHOUTHA Ch¢/Ghriectseno 3HATCH

ne.




