Mpunoxexue N2 1 kbm CC 1
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AKTWE MACUB
Cyma (B xun ne.) Cyma (8xun ng )
PA3OENW, FPYNW, CTATAKU Torywa Tpeaxonra PA3IOENW, FPYNU, CTATWMN Tekywa - | lpeaxoana
roguxa rogu4a __0akHa ra;;zuua
a 1 2 a 1
A. 3anuCaN, HO HERHOCEH KANKTan A. Co6CTBeH KanuTan
B. Hetekyuin (awnrorpainm) aKtman 1. 3anucan vanuman 5 5
I. Hemamepuanwu axmueu Il. lTpeMuu om emucuu
1. MpopykTy OT pa3BoiHa geriHocT Jil. Peaeps om nocnedeauu oyeHKU
2 KOHUECUM, NATeHTU, NALEH3WUM, TLPTOBCKM MapkH,
NPOrPAMKW NPOAYKTY U ADYTM NOA0GHK NPaea U akTUen V. Ragepay
3. TuLproBcka penyTaumn 1. 3akoHoBM peaepen
4.1 pyrm 2. Pe38pB, CBLP3aH C M3KYNEHN COBCTBEHM aKLmn
5. TIpeAcCTaBeHn aBaHCH ¥ HEMATePUaNHY aKTHBN B
NPOLBC Ha MarpamaHS 3 Peaepa cbrnacko yypeauTeneH axkr
O6uwyo 3a epyna I: 0 0| [4. [ipyrv pesepen
Il. fwnzompalnu mamepuanyu akmueu 06wo 3a epyna IV: 0 0
1. 3aemn 1 crpaau, 8 T - 0 0 V. Hampynara nevan6a (3azy6a) om mMuHanu
200uku, @ my.:
- 3eMin - Hepasnpejenexa neyanta 638 417
- Crpau - HBNOKpUTa 3aryoa
2 MawwH, NpoMIBo/CTEEHO 0B0PYARaKE W ansparypa [] 0| |[O6wo 3a epyna V: 639 417
3. TPaHCNOpPTHA CpeacTea B4 124] |VI. Texywa nevanGa (3aey6a) 46 222
4, Obaapeaqane v knperTap 2 2| |O6wo 3a pasgen A: 690 644
5 lpepocTanesn anancy 1 ALArOTpaiHk MaTeprantin
AKTUBW B NPOLIEC HA Narpaxaane B. MpoBK3umM 1 cx0aHM 3anbrmKkeHus
J 1. TIpoBMANK 3a NeHCUM 1 APy NoA0GHK
O6wo 3a 2pyna II: 86 126 ARG KEHH
M. Qv POYHU D I aKmuey 2, MpoBrany 3a AaHbUMA, BTN .
1. AKUWA # ZANCOE B NDEANPWATAR OT rpyna - 0TCPOMEHN JaHBUW
2. [IDEACCTAREHN 328MA HA NDBANPRRTMA OT rDyla 3. [Ipyrv NpOBUIWA 1 CXOAHN IAABIKEHWA
3. AKUMKM 1 4RNOBE B BCOUNPEHU M CMEGCEHH nNpeanpuAaTHs OBwo 3a paspen B: 0 0
|4 MpenocTaneHM JaEMU, CBLPIAR C ACOLMpand « [B. 3annnxennn
5. [1bNrocpoyusmn iBecTuLIm 1. 334 bMKeHNA NO TLPrOBCKY JAEMM, BT U © 1] Q
6. [lpyrv aemu A0 T rogvka
T, Makynenn caBCTaeHn axipm Hag | roguHa
HOMUHANHE GTORHOCT [xun_ns X x| |2 38ABMKEHUA KbM UHAHCOBW NDEANDUATAR, BT 4., 0 0
O6uwo 3a epyna Iil: 0 0| |&o1roguna
V. Omepovenu dannbiyuy 1 1] [wag 1 roguna
OGuwio 3a pasnen B: 87 127] |3 Nonyvenw asarcu, p 1.4, 0 0
[B_ToKkyUiW (KpaTkOTpannm) axTWan AC 1 roawHa
. Mamepuansu sanacu Han 1 roauHa
1. Cyponvim v Matepwani 4_3a4bKEHNA KbM 40CTABYMLA, B T.4.. [i] 0
2_HeaaebpileHo NpoMaBoACTeo £0 1 roguea
3_TPoRYKUMA 4 CTOKN. B T, 2 2 ?é 1 roauHa
- NPpOAYKLMS . S8 bMKEHUS MO NU3UHIOBMU LOrOBCPU, B T.N.. 86 117
- CTOKM 2 2] [0 1 roamua
4. TipeaOCTaBeHN anancu Hay | rouHa B6 117
Ob6ujo 3a epyna I: 2 2 6. 33 bMKEHUA KbM COGCTBEHULM, B T 4. 0 0
/l. Bemarun A0 1 roguHa
1_H3omauwa OT KNMEHTH W AOCTaBYMLMA, B T .- 5 38| |Han 1 roguna
nan 1 roguia 5 51 [T 33 bNKSHIA KbM NPEANPYATWA OT Tpyna, B T.4.. 0 0
2. BIeMaknA N0 NDEAOCTABENN ABaHCH, B T 4., A0 1 rofunHa
xan 1 roawna Hag 1 rogusa
. 8. 3agbmKeHns, CBLP3IAHKM C aCOUMMPAHM W CMECEeHM
3. B3aeManus OT NPeANpPUATMA OT rpyna, 8 Ty : ADEANPUATAS, BT 4 - 0l 0
waj 1 rogwna o 1rogunsa
4. BaemaHns, CBLP3aHW C BCOLMPAHIA M CMECEHN A Foiuise
NPEANPHATHR, B T4,
an 1 roauha 9. M 38 LIDKEHNS, B TN . 14 a7
5. [Ipyrv BIPMEHMA, B 7.4, 5 1] |40 1roavHa 14 37
Hay 1 roawna Haa 1 roguka [} 0
06w 3a epyna Il 10 40 - KbM NEPCOHana, B T 4.; 10 10
(1T Anaecmuquu 0 1 roavha 10 10
1 Axuyn W ARNOBE B NDEANDWATHR OT Tpyna waa 1 roanHa
. Makynewn coBoTnenm akumwa - OCMIYPHTENHU 380 bIIKORHA, B T.4.. 0 4]
HOMUHENHE CTORHOCT | [xun_ns X X A0 1 roauka
3. LipyT MiHBecTum Wap 1 roguHa
O6iwyo 3a epyna lil: 0 [i] - A8HBLYHKM 38/ bIIKEHARA, B T.Y 2 27
V. Napuynu cpedemea, 8 m.v.. /10 1 roavHa 2 27
- Bpom 684 611] [Hag | rogwsa
- 1 DE3CPOSHI CMETKM (AenoanTu) 1 B - APYTY 38 bITKEHUA, B T 4, 2 [i]
O6wo 3a apyna IV: 685 619 |A0 1roauHa 2
O61Wwo 3a pasaen 8: 687 661 [raa 1 rosuna
I". Pasxonm 3a 6uaewu nepuoamn B 10| |O6wo 3a pasnen B, B T.4.: 100 154
40 1roavka 14 37
Hap 1 roouHa 86 117
T, DuHanCnpanunA n NPUXOaM 3a Bhoeun r] 0 o
nepuoamn, B 1.4.: /
- (PUHEHCUPEHWRA
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OTHET 3A NPUXOOAUTE U PASXOAWUTE

Ha WBEHT KOHCYNT 000 , EUK 130883094
KbM 31.12.2015 .

Cyma (8 xun, ne.) Cyma (B xun ns )
HAWMEHOBAHMWE HA PA3XOAUTE Tekyiga TNpeaxoana HAWUMEHOBAHME HA NPUXOUTE Tekywia Mpeaxoara
rofwHa roguHa mﬂlﬂﬂa fDﬂ WHa
a 1 F A 1 2
A, Paaxoam A. Npuxoawu
1 Hawmanenwe va 3anacure o1 npoaykuma n
HE3aALPLIEHO NPOMIBOACTEO | 1. HeHw npuxoay oT npoaaxbu, B T4 255 332
2 Paaxoau 3a CypOBHHA, MATEPWENK W BLHLLHW :
yenyr, BT ; 18 16 8) NPoAYKUMA
@} CYPOBMHM ¥ MaTepuany 1 2 0) cToku
0} BoHwHw yenyrw 17 14 B) yonyrv 2585 332
4 2, YBennerue Ha 3anacuTe oT NPOAYKLUA W
3. Pasxogh 3a nepoonana, & 7. 134 48 HE38B bPLLEHO NPOWIBOACTBO
4 3. Pasxoau 3a npuwaobueaHe Ha akTuam no
8) PAIX0AN 38 BLINArDAXAEHKRA 134 48 CTONAHCKK HEYMH {
) paaxoan 3a OCHrypoBKK, B T.u.: 4, [Ipyri npuxoau, 8 T.4: | 51
- OCUATYPOBKH, CBBPIAHN C NEHCHN = NPUXOAW OT (hUHAHCHPaHNS
4. Paaxoaw 3a amopThIaLmMA U obeaueHka, B T.u.: 41 41 ?g:u;‘nzuxoau oM onepRimuena Balinaei (1 255 383
@) paIxo/H 3a aMopTMIaUMA M 06e3LeHKA Ha 4 & 5. Mpuxoau 0T 0T yuacTus B AbLiepHU,
ALATOTRARAN MATEPUANHY K HEMATePUanHKu aKTWBM, B T4 ! ACOUMMPEHA U CMECEHMU NDEANPHATUA, B T.Y @
- PAIXOIM 38 AMCPTUIALMA 41 41 - PUXOAM OT Y4ACTWA B NPEANPUATURA OT rpyna

G Mpuxoam OT APYTI UHRECTULMK ¥ 3aeMM,

- Padxaav o obeaueswn 1IPHIHATIA KATO HETEKYLM (A BAFOCPOYHW) BKTUBK, B T.M..

6) paaxoau o1 obeaueHka Ha TexyLum

(HPATKETRAAHA) SKTVEM - PAXOAK OT NPBANPUATIAA OT rpyna
5. [pyrv paaxoau, e T.4.: 5 28 7. [pym nnxeu 1 MHaHCOBM NPUXOAM, B T.N;

a) 6anaHcoBa CTORHOCT Ha NPOAAAIEHITE 8KTMBM 15 @) NPMXOAN OT NPEANPUATHS OT rpyna

6) nponKaun 6) NONOXWTENKM PAANWKM OT DNEPaLMN C (DUHEHCOBK aKTHBM
060 pasxodu 3a onepamuena detHocm (1 + 2+ 3 + 198 133 B) NONOXMTENHYK PA3NUKW OT NPOMAHE Ha

4+ 5) BanyTHA KypcoBe

6 Pasxoaw o 0603uenKa Ha MHAHCOBY aKTMBM,
BKMIOYUTENHO MHBECTULAWTE, MPUIHATH KBTO TEKyYLLA O6wo ghunancoau npuxodu (5 + 6 + 7) 0 0
(KPaTKOCPOUHM) BKTHBK, B T4,

- OTPUUETENHA P3Nk OT NPOMAHA Ha BANYTHW Kypcose
7 Pasxoau 38 NUXBA W APYTY PHHAHCoBK pasxonu, B T Y. 5 [
) pa3xoau, CBbPIAHA C NPEANPUATUR OT rpyna

) OTPULATENHK PAANKMKK OT ONepauum ¢ PHHAHCOBYW aKTHBu |

O6wio punarcosu pasxodu (6 + 7) 5 6

8. Nevan6a or o6uyanHa neiHocT 52 244 8. ary6a or o6uyaiHa neiHocT ] 0
9. MianHpeaHu paixogu 9. M3BbHpeAHA Npuxoau 4
Obwio paaxodu (1+2+3+4+5+6+7+9) 203 139 O6wo npuxodu (1+2+3+4+5+6+7+9) 255 387
10. Cyerosogua nevanta (06wo nprxoau - oBWwo 52 248 10. Cuetosoana saryba (o6wo npuxoaw - obujo 0 0
pa3sxonw) pa3xoam)

11. Pasxoau 3a gaHwuu or nevanGata 6 26

12. [Ipyrn AaHbLW, aNTEPHATMBHN Ha KOPIOPATMBHUS AGHbBK

13. MevanBa (10 - 11 - 12) 46 222 11. 3aryGa (10 + pea 11 u 12 ot pasgen A) 0 (1]
Bouuko (OBwo pasxogu + 11 + 12 + 13) 258 387 Beuuko (O6wo npuxogm + 11)

[laTa Ha cheTanake: C“QKEMBHG n ﬂ

Bbnrapus, CodimA 606* yid Nakow Kourgr Neg
Ten. (+359 2) 851 55 31, daxc (+353 2) 95 56 47
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Mpunoxxernue 1
KbM HCOOMCIN 1

CYETOBOAHA NOJINTUKA
Ha "MBEHT KOHCYNT” 004

CyeToBOgHaTa nNONMTMKE Ha dupMaTa € OCHOBaHa Ha 3akoHa 3a
CYeTOBOACTBOTO M HaUMOHANHWUTE CTaHAAPTU 33 (PUHAHCOBU OTYETK 33 MANKu
W CpeaHM NPeanpuaThs, ASMCTBalM B CTDAHaTa npes NpUKMYeHNAa OTYETeH
nepuoa. B cbOTBETCTBME C OPraHM3auMOHHaTa W NpPeAMETHa CTPYKTypa Ha
KOMMNaHWsTa e pa3paboTeH UHAVMBMAYyaNeH CMETKONNaH, Ha OCHOBaTa Ha
KOWUTO © Cb34afeHa cucTeMa OT  aHanuTUYHW  CYEeTOBOAHW  CMETKM,
ocurypsisalm Heobxogumma u goctatbyeH obem uHOpMaumns 3a TEKYLWOTO
yrpaeneHue.

Hal-3HauumuTe CYETOBOAHKM NONWUTUKK, NPWUNaraHd npw W3roTBAHETO - Ha
(pUHAHCOBKTE OTHETH, Ca NPEACTaBEHW NO-ACNY.

Chaenku B yy>kAecTpaHHa Banyra

DUHAHCOBUTE OTUETM Ha [PY>XeCTBOTO ce M3roTeaAT B BbArapcku nesa (ns ) W
TOB& € OTYeTHaTa BanyTa Ha [pyxecTsoTo.

CoenkuTe B 4yXAECTpaHHa BanyTa Ce OTYMTaT NpU MbPBOHA4aNHOTC WM
npv3HaBakKe B OTYETHaTa BanyTa Ha [pyxecTsoTo no odvunanHus obMeHeH Kypc 3a
pers Ha caenkara, (obsseHns QUKCMHT Ha Benrapcka Hapogsa Sawnka). Mpuxogure
M pa3XOAMTE OT KYPCOBW PazNuUKK, KOWTO BB3HWKBAT NPV YPEXAAHETO Ha Tesu
CAENKM W NPEOLEHABAHETC Ha NapWUYHUTE NO3WUMK B YyXAeCTpaHHa BanyTa B Kpas
Ha nepuoga, ce otpasnsar 8 OTyeTa 3a A0XoAMTE.

Mpuxogu n pasxoan

MNpuxoauTe ce OUeHABaT NC CNPaREANMBA CTOWHOCT HA MONYYEHCTO WU
NOANEXALWOTO Ha NOoAy4YaBaHe nnawaHe nin Bx3Me3aaBade, KaTo Cce oTuuTa Ccymarta
Ha BCUMYKWM THbproBCKM OTCTBMKM WM KOAMHecTBeHn pabatu, HanpaseHn OT
OpyxectBoTo. MNpu 3aMAHa Ha CXOAHU 8KTWMBK, KOWTO MMAT CXOAHA LUEHa, pa3MAaHaTa
HE CE pasrnexsa KaTo CAenka, KOATO reHepupa Nprxogu.

Mpu npopaxba Ha CTOKM, anXOﬂbT Ce MNpU3HaBa, KOrarto ca W3NbJHEHW
cneaHATe ycnosua

~ ++3HAYUATENHWUTE DWUCKOBE W NON3W OT COBCTBEHOCTTa BbLpXY CTOKWUTE Ca
NpEXsbpP/IeHW BbPXY KynyBaya,

» *+HE @ 33Na3eHO0 NPOALMKABALL0 Y4aCTUS B YNPABNEHWETO HA CTOKATE UMK
edheKTUBEH KOHTDPON BbpXY TAX;

F +-CyMaTa Ha Npuxoaa Moxe gz 6bae HafewAHO OUEHEeHa;

» **BEPOATHO & UKOHOMUYECKMTE M3roAM CT CAeNnKaTa Aa GbaaT Nony4eHu;

» --HaNpaBeHWTe Pasxoau WNK Te3MW, KOMTO npeacTom Aa Gbaat HanpaseHu
MCraT HageXAHO Aa SbaaTt oueHeHu.

MpuxoabT, CBbP3aH CbC CAGNKa NO NPeAoCTaBAHE Ha yCIyru, ce npmsaasa,

KOraTo pe3ynTaThT OT CAeNKaTa MOXE HaAEXAHO A3 C& OLCHH.

OnepaTvEHUTE pAa3xX0AM, KaKTO W NPUXOAWMTE M DpasxoguTe 33 NMXBW, Ce
npv3Hasat B OT4eTa 3a JOX0ANTE B MOMEHTA Ha TAXHOTO Bb3HWKBAHE, MNpu Cnasgaxe
NPMHUMNA HA TEKYLOTO HAa4UCNaBaHe.,




Hemarepuanuu gvarorpaiinm

HematepuanHuTe ALNrOTPEMHW  aKTUBM Ce OUESHABaT NbpBOHaYanHo no
cedecToirHocT. Mpu nokynka Ta e PaBHa Ha NOKyNHaTa UeHa, yBenuueHa ¢ BCUYKK
NNaTeHn MUTa, HEBb3CTAHOBUMM AAHBLM K HanpaBeH1Te NpeKn pasxoav BbB Bpb3ka
C NOAroTOBKa Ha aKTMBA 3a eKCNNoaTaLMs.

Nocnegsawmre pasxogn, KOUTO BLIHMKBAT BuLE BPL3Ka C HeMartepuanHure
AKTUBM CNEA MbPBOHAYANHOTC MNpU3HaBaHe, ce Npu3HasaT B8 OT4ETa 338 QOXCAuTe B
NEPUMOAE HA TAXHOTO BL3HMKBAHE, OCBEH A0 WMMA BEPOATHOCT Te Aa AoBeaaT Ao
YES/M4ABAHE HA THAXHATA MbPBOHAYaNHO OUEHEHa SM@EKTUBHOCT M KOraTo Tesu
PEsX0AM MOraT HafemAHO fAa ObA3T OUEHEHW M OTHECEHU KbM aKkTvea. B rtezn
Cny4au pasxoguTe ce KanuTanusupar.

AMOPTM3aUMATE Ce M3YMCNABA, KaTo Ce M3Non3aa NUHEAHUAT MeToq BLPXY
OLEHEHMA NONE3EH CPOK Ha OTASNHWUTE aKTUEN. .

M36paHusT npar Ha cblecTserocT 33 HEMATEPKANHWUTE ABATOTPaNHM aKTHEW
He [pyXecTsoTo e 8 paamep Ha 700 (cepemcToTuH) nB.

NMOTH, MalLMHK, ChopbkeHus u oBopyaBake

WMMOTUTE, MalmMHUTE, CbOpbXeHnaTa u obopyaBaHeTo ce  oueHsBaTt
TbDBOHa4aNHO N0 CeGeCTOMHOCT, BKMIONYBAWA NOKYNHaTa UEHa, KaKTO W BCHYKM
PEKK P23XOAW 33 NPUBEXAAHETO Ha aKTMEA B PaBOTHO ChCTOSHUE.

MocneasawwoTo oueHsBake Ha 3emMuTe u CrpagvTe Ce U3BbpLUIBA Bb3 OCHOBA Ha
AONYCTMMUA anTepHaTMBeH NOAXOA, T.€. no NpeoueHeHa CTOAHOCT, KOSTO € pasHa
H& CNpaBeanMBaTa CTOMHOCT KbM 42TaTa Ha NDEOLEHKA, HaManeHa C HaTpynaHuTe B
NOCNEACTBME aMopTU3aumMm 1 3arybu ot obesuerka.

Mocneasawm pasxoam, cBbp3akm ¢ ONpeAeneH AbNroTpaeH MatepuaneH akTue,
ce npubaesT KbM GanaHcosaTa cyma Ha 2KTHUBA, KOraTo € BEPOATHO NPEANpUATUETO
A2 MM3  AKOHOMUYECKM MON3M, HAfBMWABALM  MHPBOHAYANHO oueHeHaTa
S0EKTUBHOCT Ha CbLUEeCTBYBALLMS aKTHB.

BCuykn Apyra nocnensaluM pasxoau ce NPM3HABAT 33 pasxoA 3a nepuoaa, B
KOWTO Ca HanpaseHu.

AMOPTU3aUMATa Ha MaTepuankuTe ABNrOTPakHKM aKTUBM C@ HAYMCNSBAE, KaTo ce
AZNON3B8 NMHENHNAT METOA BbPXY OLEHEHWS MONE3eH XWBOT Ha OTAENHUTE Fpynn
AKTUBM.

M36parusT Npar Ha ChUlecTBeHOCT 33 MaTepHanHKTe AbNroTpanHW aKTUBKM Ha
LpyxecTeoTo € B pasmep Ha 700 (cepeMcToTHH) NB.

Obezyenka Ha akTuBHTE Ha ApyxecreBoTo

NHAMBUAYaNHUTEe akTusu wnu eﬁwﬂwume, FEHEpPUPaLN NapuyHM NOTOUM, ce
NPErNEXAAT 32 HANWMYME HA MHAMKAUWM 33 0Be3LCHKA Ha CTOMHOCTTa WM BEAHDBX
FOAVIUHO KbM AaTaTa Ha M3roTssHe Ha 6anaKca, KakTo v TOraga KoraTo CubuTna unu
NPOMAHA B OGCTOATENCTBA MOKA3BAT, Y€ NPEHOCHATa CTONHOCT HE aKTuBMTE MOXE ga
HE Obje Bb3CTaHOBEHA.

B ciiyyauTe, B KOMTO Bb3CTaHOBUMATA CTOMHOCT Ha A2AEH aKTUB & NO-HWCKa OT
Heroeata SanawcoBa CTOMMOCT, GanacoBaTa CyMa Ha aKktuBa cnepgga ga 6wge
HaManeHa Ao pasvepa Ha Bb3CTAHOBMMATa CTOWHOCT Ha akTusa. Toea HamaneHue
npeacraensea 3aryba or obesueHka.

Bb3cTaHoBMMaTa CTOMHOCT npeacrasnsisa NO-BWCOKATE OT HETHATa npogaHa
LEH3 Ha pajed axktue, 6azupaHa Ha nasapHu YCNOBKA, U CTOMHOCTTa B ynotpeba,
GazvpaHa Ha cerawHaTa CTOMHOCT Ha NPOrHo3uparKnTe GbAewM NapuydHK noTouw,
O4aKBaHK Aa Ce NONyYaT OT akTUBa 8 DAMKWTE Ha NONE3HUS MY CDOK Ha rogHocT.
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C U3KNIOYEHME Ha PenyTaLMATa 33 BCUYKM OCTaHaNW axTueu Ha [pyXecTBoTo
KbM  BCAKA [aTa Ha OT4YeTa pPbKOBOACTSOTO MNPeueHsBa Aaand  ChlecTsysaTt
MHOMKaUMK, Ye 3arybaTa oT ofesueHka, Npu3HaTta B NpeaxoaHu roanHu, MoXe Bede
na He CblUeCTBYBa WUNK Aa € HamaneHa.

DUHAHCOBH aKTHUBM

OUHEHCOBMTE  aKTUBKM  BK/IKOHMBAT  NapuuHy  cpeactea W (DWHAHCOBM
VHCTPYMEHTH. OUHAHCOBMTE MHCTPYMEHTU C M3KIIOMEHME Ha  XeAxupawure
WMHCTPYMEHTU MOMaT Aa 6bAaT pazpenexHy Ha wegHWTe KaTeropu: Kpeautu w
B3EMaHWS, Bb3IHMKHANM MbPBOHAYaNHO B NPeanpuATHETO, (WHAHCOBM aKTUBHK,
ObPXaHW 33 TbpryBaHe, MHBECTULMAK, ObpXaHu A0 nafew W QUHAHCOBK aKTUBW Ha
pasnonoxeHue 3a npogamba. PUHAHCOBATE AKTUBW CE OTHACAT KbM pas/nyHuTe
K3aTeropum B 3aBUCMMOCT OT UENTa, C KOATO ca npuaoctutu. MNpUHaaneXHoOCTTa UM
KbM CbOTBETHATa KATErOPUA CE Npepasrnexaa KbM BCeki OTHETEH NEpMOoA. ,

OUHAHCOBUTE AKTMBM CE NPU3HABET MbPBOHAYANHO NO CeBeCTOMHOCT, KOATO e
cnpaseanvnBaTa CTOMHOCT Ha NNaTeHOTO Bb3Me3AABaHe U CbOTBETHWTE pPasxOad na
caenkara.

OTNUCBaAHETO Ha (PUHAHCOB aKTU8 C& U3BbpWBa, Korato [ApyxecTBoTo 3arybu
KOHTPON BbpXy AOMOBOPHWATE Mpaea, KOWMTO CbCTaenasar (PUHAHCOBUA aKTUB.
Tecrose 33 06e3LeHKa Ce M3BbPLIBAT KhM BCAKa AaTa Ha M3roTeaHe Ha BanaHca, 3a
2 ce onpeaend pand ca Hanuue OOBKTMBHWM AOKA3aTEeNCTBa 338 HaNM4METO. Ha
06Ee3UeHKa HE8 KOHKPETHM DMHAHCOBW @KTMBM MNA TPy PUHAHCOBK aKTWBU.

VIHBECTMUWK, ABDXaHK A0 NAAEX, Ca MWHAHCOBK UHCTPYMEHTW C (PUKCUPEHK
AwnM onpeAenseMu NNaulaHWs 1M onpeaenera Aata Ha nagexa. Wneectuyuure ce
ONPEeAenaT KaTo AbPXaHWu [0 Na4ex, 2KC HaMepeHWeTO Ha PbKOBOACTBOTO Ha
[pyXeCcTBOTO € fa v AbpXW A0 HacThMnBaHe Ha najexa uM. WHBecThuudTe,
ObDXaHM A0 Najex, Nocneasalllc Cé OUSHABAT NO aMOPTU3IUpaHa CTOWMHOCT Ypes
MeTOAa Ha edeKTWMBHaTa /uxea. B AonbrHeHve Npu HanuuveTo Ha ofesueHKka Ha
AHSBCTULMATE DUHAHCOBUAT MHCTPYMEHT Ce OLEHSABAa NO HACTOAWA CTOWHOCT Ha
AISMCNEHWTE NapWYHKM NOTOUM. BCWYKM NpOMEHM B NPEHOCHATa CTOMHOCT Ha
uHBecTMUMATa ce oTymTaT B OTyeTa 3a goxoguTe.

OUHAHCOBM AKTUBM, AbDXAHW 38 TbpryBaHe, Ca TakiBa aKTUBM, KOMTO cCa
npUACBUTU € Uen nonyuyasaHe Ha nedanda BCNeACTBME KPATKOCPOYHMTE KonebaHus
B UBHAaTa Wnv AWNbPCKMS MapxK. [epvsaTusruTe QWHAHCOBKM AKTUBKW, OCBEH aKo HE
Cz CcneumanHo onpegenedn WM edeKkTUBHK  XeMKUpPAUM  MHCTPYMEHTH,  Ce
knacuuuMpaT KaTo AbDXaHU 33 ThpryBakHe.

DUHIHCOBUTE BKTHMBM, ObPXEHK 338 TbpryBaHe, MbpBOHAY42/HO Ce npusHasar
no cebecTOMHOCT, KOATO € ChnpaBepiMBaTa CTOMHOCT Ha NNaTeHOTO HaCpelwHo
sn3mesaseade. Cnes NbpBOHEYANHOTO NPU3HABaHE (PUHAHCOBWTE WHCTPDYMEHTW OT
T33W KaTEropwa ce OUEHSABAT NO CNPaBEanyBa CTOWHOCT, C M3KNIOYEeHne Ha Te3u, 3a
KCOWTO HAME KOTMPOBKM Ha NasapHarta LUeHa Ha akTuBeH Nazapy YWaTe CnpaBeanwuea
CTOWHOCT HEe MOxe fa 6bae HajexaHo cnpeaenexa. '

OWUHAHCOBM BKTMBW Ha Ppa3nonoXeHwe 3a npogaxba ca oHedn GuHaHCoBU
ZKTHMEM, KOWTO He C2 KpeauTu W B3eMaHud Bb3HWKHAAW B NPEeAnpuaTHETO,
VMHBECTULUMK, AbPXAHW 40 Nagex, unu OUHAHCOBY aKTUBKM AbLPMAHW 33 TLpryeaHe.
DUHAHCOBMTE aKTUBM OT Ta3W KaTeropua nocneaeallo ce OUEeHABaT No CnpaBeanvea
CTOMHOCT, C U3KNIOYEHME HA Te3W, 33 KOUTO HAMA KOTWPOBKM Ha NnasapHara ueHa Ha
SKTMBEH Nasapu YMSTO Cnpaseanvea CTOWHOCT He Moxe A2 Buae HagewaHo
onpenenexa.

KpeauT W B3eMaHWa, Sb3HWKHaNW NbpBOHa4anHo B [pyxecrsoto, Ca
OAHAHCOBM  EKTWMBWM  Cb3AadeHW QT NpeanpusTUeTC NOCPEACTBOM  AUPEKTHO
MPenocTaBaHe Ha napw, CTOKM WNW yCnyrv Ha AaaeH aebutop. Kpegutute w
B3EMaHMATAa NOCNEeABALO Ce OLEHSBAT NO aMOPTM3MPYeM@ CTOMHOCT WU3NON3BanKu
METOOBLT Ha eexTUBHATA NMXBa, HaMaNeHa ¢ pasMepa Ha obesuerkaTa.
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ToprosckuTe B3eMaHus ce obesueHaBar, Korato € Hanuue 06exKTnsHo
[OKa3aTencTBo, 4e [IPYXecTBoTo HeMa A3 e B ChCTOAHWE /Aa cubepe cymute
[B/KMMA My B CbOTBETCTBME C OPUrMHANHVTE YCNoBua no caenxara.

®UHAHCOBM NACUBH

DUHaHCOBATE NacWBW Ce NPWU3HaBaT TOraea, KoraTo ChbllecTsysa [IOrOBOPHO
3a0b/DKEHVE 3@ NNawaHe Ha NapuunyM CyMu unn Apyr $WHAHCOB aKTUB Ha ApYro
NPEANPUATME WU AOTOBOPHO 32AB/KEHNE 33 Pe3MAHa Ha (DUHAHCOBU WHCTPYMEHTH
€ APYrO NPEAnpUATUE NpU NOTeHUMANHO He6NaroNPUATHA YCIOBWA.

BCHMUKM Pa3xoau, CBbP3aHK C NWXBMW, Ce NPU3HABAT KaTo (h1HAHCOBK Pa3xoau 8
OTueTa 3a agoxoauTe. ;

TbProBCKUTE 3aAb/DKEHWMA (€  MpusHasar MbpBOHAYaNHO MO  HOMWHANHa
CTOAHOCT W BNOCNEACTBUAE CE OUEHNBAT N0 aMOpTU3vMpyema CTOMHOCT, HamaneHa ¢
AR2LLAHWA MO YPEXAaHe Ha 3aAb/MKeHUETO.

[1BMAEGHTWTE, NNATUMK Ha akuvoHepuTe Ha JpyecTsoTo, Ce NPpU3HaBar,
KOT ATO AMBMAEHTUTE Ca OA06PEHN Ha CbOpaHUe Ha aKLMOHEPUTE.

[lpyr¥ NPOBM3NKM, YCIOBHU aKTMBN W YC/IOBHNW Nacuen

MposmanuTe, NpeacTasnaAsally  TEKyLW 3aabmkeHus  Ha  [ApyXecTBoTo,
APOM3THYELA OT MMHANW CbEUTMS, YDPEXAAHETO Ha KOETO Ce O4akma Aa nopoau
HEOBXOAMMOCT OT M3X0Asi| MNapuyeH NOTOK OT  Pecype, ce npwW3HaBaT KaTo
sapbnkeHus Ha [pyxectsoTo. [lposw3uwte ce npu3Hasar TOraBa, Korarto ca
WM3NBNHEHW CNeAHUTE YCNOoBKA:

» +-0DYXeCTBOTO WMa CEraluHo 3aAb/MKEHUs B pesyntat OT MuHaM
cbbutus;
» ++4AM@ BEpOSTHOCT 3@ MoracsBaHe Ha sagexeHvero aa Gvae

HeoBXOAMM NOTOK pecypcy 3a A2 Bvae ypeaeHo 3a/lb/DKEHUETO;

, --MOXE fna ObAe HanpaBeHa HaAekKAHAa oOueHka Ha cymara Ha
3ab/KEHMNETO.

Cymata, npusHata KaTo  MpoBU3NA, npeacTaBnsBa  Hait-nobpata
NPUENU3UTENHA OLIHKA Ha W3X0ASIUMTE NApWHHK noTouM OT pecypcy, Heobxoaumu
33 YPeXAAHETO Ha HACTOAWOTO 33AbMKEHUE kbM parata Ha Gananca. [pu
OnpenensHeTo Ha Tasu Hait-aobpa nNpubnusuTenHa oucHka [lpyXecTeoTo B3uMa noa
BHMMaHWE PUCKOBETE M CTENEHTa Ha HecurypHocT, CbNbTCTBAWA MHOro  OT
CoBuTMsTa 1 OBCTOATENCT8a, Kakto v edekTa OT npoMsHaTa Ha CTOWMHOCTTA Ha
napu4HWTE CPRACTBa BbB BPEMETO, KOraTo Te UMaT 3HauuTeneH edexr.

NposusuMTe Ce NPErnexaaT KbM BCAKa GanaHcoBa AaTa W CTOWHOCTTE UM (e
KOpUrupa, Taka 4e aa oTpasv Hait-nobpaTa NpubnU3MTENHa OUeHKa KbM Aarara Ha
GasaHca. AKO BeYE He € BEPOATHO, Y& WE € HeobX0auM U3XoAsALL NOTOK pecypc 33
ypexaaHe Ha 3a/lb/KEHWETO, TO NPOBU3MATE cnensa Aa ce oTnuuie.

[lpyecTBOTO HE NPWU3HaBa YCNOBHU aKTVEW, TbiA KaTO NPU3HABAHETO UM MOXE
[3 UMa 3a pe3ynTaT NpU3HaBaHeTo Ha AOX04, KOWTO MOXe Hukora na He Obae
peanv3upaH.

Kauenoal " ﬁimbopl ooQ
Buarapus, Coows 160R\yn. Masion Kouyr he
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