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AOKAAA HA HE3ABUCHMHA OAUTOP

AO EAHOAMYHIIA COBCTBEHHMK
HA “BBAYHH EHEPAZKH” EOCA

AoKAaA BEPXY (OHHAHCOBAA OTIET

Hue m3bpIInXMe OAHT HA IPHACKEHHS (DHHAHCOB OTHET Ha LBDBAUMH EHEPAKI” EOOA, xbm 31
aexkemspr 2015 roauia, BKAIOUBAIL OTYET 32 (PHHAHCOBOTO CHCTOAHME KBM 31.12.2015 roamna, orgeT 3a
BCeOBXBATHIA AOXOA, OTHET 32 LPOMEHHMTE B COOCTBEHMS KAIMTAA, OTYET 33 IADHYHWTE NOTOLM 34
TOAHMIHATA, 33FbPLIBALLA TOTABA, KAKTO M ODOOIIEHOTO OMNOBECTABAHE HA CHINECTBEHUTE CYCTOBOAHH
TOAMTHKY H APYTAT2 HOACHHTEAHR HH(OPMATIHA.

Omzosopriocm Ha Prrosodcmeonio 3a Durancoaua omuen

P’bKOBOACTBOTO € OTTOBGPHO 34 H3rOTBAHETO M AOCTOBEPHOTO NIPCACTABAHC HA TO3H CPPIHB.HCOB OTYCT, B
CbOTBETCTBHE C MC}KAyHaPDAHHTC CTaHAaPTIfI 32 q)HHaHCOBO OTUHTAHE, HpI/IeTI/I OT EBPOHEI:'ICKaTa
KOMUCHA, M 334 TakaBa CHCTEMa 34 BBLTPEIIEH KOHTPOA, KaKBATO p’bKOBOAC’I’BOTO OIIPCAEAH KATO
HEO6XOAPIM& 34 H3ITOTBAHETO HaA (i)HHaHCOB OTHYET, KOHTO He CBABPKA CBIIECTBEHH OTKAOHEHHA,
HE3ABUCHMO AAAH TE CC ABAXKAT Ha M3MAMA HAH I'PENIKA.

Omzoaoprocm na vdumopa

Harmrata OTI'OBOPHOCT CE CBEHKAZ AO HSPQSHBQHE Ha OAHTOPCKO MHCHIE BBPXY TO3H CbI'IHaHCOB OTYET,
OCHOBABAIIIO C€ HA H3BBPITNEHHA OT HAC OAHT. Harmunar OAHT Ge IIpOBEACH B CBOTBETCTBHE C
HpOCi)CCHOHaAHHTe H3HCKBAHHA HA MG}KAYHB,POAHI/ITC OAI/ITOPCKH CTaHAaPTI/I. Teawn CTaHAaApTH HZAATAT
CIIA3BaHE Ha €THYHWTE H3NCKBAHHA, KAKTO W OAUTET Az 6']3Ae HAHHI/IPB.H U HPOBCAEH TaKd, Y& HHE A2 CC
Y6E,A,I/IM B PESYMHB. CTEIICH Ha CHIYPHOCT AOKOAKO (bHHaHCOBH}IT OTYET HC C'bA"bp}Ka CBhINCCTBEHH
OTKAOHCHHA,

OAHT’bT BKAIOYBA HM3ITBAHCHHETO Hi HPOIIQAYPH ¢ LA TIOAYYABAHC Ha OCANTOPCKH AOKA3aTEACTBA
OTHOCHC CyMHTC H OMMOBCCTABAHHMATA, IIPEACTABCHM BBB de/IHaHCOBH}I OTYET. M36PZ.HPIT€ HPOIIC,A,YPH
34BHICAT OT HPCI_{CHK&TQ Ha OAHTOPA, BEAYOUHTEAHO OICHKATA HA pHCKOBCTe OT CBLIECTBEHN OTKACHEHHA
BLB CbHHaHCOBPIﬂ OTYeT, HE3ABHCHMO AZAH TC CE ABAMAT HA H3MaMad WAU rpeuma. HPH I/ISB"prLIBB.HCTO Ha
TE€3W OIEHKH HA PHCKA OAHTOPDBT B3cMa II0A BHHMAHHC CHCTEMATA 34 BBTPEIICH KOHTPOA, CBBp3aHa C
H3TOTBAHCTO U AOCTOBEPHGTO HPCACTaBHHC Ha CPHH‘B.HCOBHH OTYIEeT OT chaHa Ha HP&AHPHHTHCTO, 34 A4
paspa6oTp1 OAUTOPCKH HPOHEAYPH, KOHUTO €a IIOAXOAALIEHN IIPHM TC3H 06CTOHTCACTBH., HO HE C Iea
HSpaBﬂ.’BaHe Hz MHECHHE OTHOCHO CCbCKTI/IBHOCTTa Ha CHCTEMATa 332 BBTPEIIEH KOHTPOA Ha
ITPEAIIPHITHETO. OAHT'I:T CBIEO TaKA BKAIOYBA OICHKA HA YMGCTHOC'ITB. HA HpHAﬂI‘ﬂHHTC CYETOBOAHH
ﬂ'OAPl’TPIKK H paSyMHOCTTa HA HPHGAHSHTGAHI/ITC CUCTOBOAHH OIIEHKH, HAlIpABEHH oT p’bKOBOACTBOTO,
KAKTO ¥ OITeHKAa Ha HAAOCTHOTO HpeAC’FaBRHC BBB (i)I’IHaHCOBHH OTHYET.

C‘IHT&MC, e H3BBPINEHHAT OT HAC OAHT IpeAOCTaBA AOCTATBYHA H ITOAXOAAINA Gaza 3a H3p43€HOTO oT
HAC OAHTOPCKO MHEHHC.

Global in Reach, Local in Touch

Mo. 149-151, ,Konstantin Velichkov" bivd., 1 floor, office 3, Sofia, 1309, Bulgaria
Tel; +359 2 920 22 01/ 920 50 21, Fax; +359 2 920 36 65, E-mail; office@hlb-bg.com, Web site:www.hib-bg.com

HLB Bulgaria is a member of M Interrational. A warld-wide network of independent aceounting firms and business advisers.
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Mhresne

B pesyATaT Ha TOBAa YAOCTOBepsBaMe, “e (DHHAHCOBMAT OTYET HPEACTZBA AOCTOBEPHO, BbE BCUMKH
ChIECTBEHH ACTIEKTH, (huHaHCOBOTO cheTosrme Ha “BHAYMH EHEPAKHY EOOA kM 31 ackeMBpR
2015 roamma, KakTo n DHHAHCOBHTE DE3JATATH OT AEHHOCTTA M [APHYHHTE IIOTOLH 33 IOAHHATA,
SaFLPIIBAINA HA TA3H AATA, B CHOTBETCTBHE ¢ MEKAYHAPOAHHTE CTAHAAPTH 33 (PHHAHCOBO OTYMIAHE,
npuety oT EBponefickara KOMHCHH.

AOKRAGA 11O ADYTH OPAaBHH H PETVAATOPHH H3HCKBAHHA

P’bKOBOACTBOTO ChHIO TaKa HOCH OTI‘OBOPHOCT 34 M3TOTBAHETO HA TOAHWIIEH AOKA2A 324 AeﬁHOC’ITa B
CHOTBETCTBHE C H3MCKBAHUATA Ha 3aKoHA 34 CHETOBOACTBOTO.

3aKOHBT 31 CUYCTOBOACTBOTO H3HMCKBA OT HAC AA H3PA3UM MHEHHME OTHOCHO CBHOTBETCTBHETO MEHAY
FOAMIITHHA AOKA2A 32 ACHHOCITA Ha APYKECTBOTO M TOAMIUHKA (DHHARCOB OTHET 33 CBLIUA OTYETCH
HEPHOA,

[To Haie MHEHHE, TOAHIITHHAT AOKAAA 32 ACIHOCITA € M3TOTBCH B CHOTBETCTBHE C IPHAOKCHHA TOAHIIEH
churancos oryer Ka Apyxecrsoro kpm 31 aexemspr 2015 T

CrenAasM3HpaHo OAUTOPCKO NPEAIPHATHE

+EV9 EA B FBATAPHA” OOA

ITpeacraBassany COIl:

Muasena Xpucrosa

Pemcrpnpaﬂ OAUTOP OTTOBOPEH 34 OAHTA:

Bacxa I'eauna

29.03.2016r.



Braunn Enepaxu EOOJ

OTYET 3A PHHAHCOBOTO CBRCTOSAHHUE

Togmuara npuKAoasama Ha 31 nexemepu 2015 r.

{BCHYKH CyMH ca B XHAAIH JIeBd, OCBEH aKO He & MOCOYEHO APYTo)

Mpua. 2015T. 2014 r.
AKTHBH
Herexymu akTHsy
HmMoTH, MAITKHHH ¥ oGOpyABaHE 9 13,307 13,925
AKTHBH [I0 OTCPOYEHH JAHBLH i1 - 11
O0n10 HeTeKYIIH AKTHBH 13,307 13,936
TekyIM AKTHBH
TBProBcKH B3eMaHUA 10 20 83
IlaprYHM cpecTBa H NapHUYHE €KBHBAIESHTH 12 387 280
Pazxonu 3a OpjeILH NepHOLH H APYTH BIEMAHHA 30 27
00010 TeKyIIH AKTHBH 437 390
Q6110 AKTHBH 13,744 14,326
CobeTBeH KanuTAal H 1A cHBH
Cobereen KanuTan
OcHOBeH KalmuTan 13 5 5
Hatpynauu newan6u/{3aryou) (119) (269)
NevanGa/(zaryfa) OT TEKYIUHS NEPHOT 293 150
0610 COOCTBEH KAMMTA 179 (114)
Ilacuen
Herexyiyt 3a bIKCHAA
JIBATOCPOUHH 330BKEHHSA KbM CEBD3aHH JILLA 14,15 12,293 13,136
ITacueu o ¢TCPOYEHH OAHBLH 11 21 -
0610 HeTEKYIIH 3a0bKeHH S 12,314 13,136
Texymn nacuepn
KparkocpouHd 2adbmKeHNA KBM CBBP3aHH M1 14,15 1,199 1,242
TEProBekH W APYTH 38BIKEHHS 52 52
3aIBIDKEHHA 33 JaHBUH 1] - 10
O6mo TeKyIIH NACHEBH 1,251 1,304
O6mo macHen 13,565 14,440
Obmo COﬁCTBEJ-I lcarmra.u H IACHBH 13,744 14,326

HaHC o8 5,;3\%,” € 00oGpen Ha 07.03.2016 2. om Yrpasumena ua pyaicee
; ‘eh;z‘,m Ha cmpanuy 6 00 21 ca nepazdenna wacm ot eof) yﬂ Fiugrcos omuem.
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Bbiaann Esepazxn EQOJ

OTYET 3A BCEOBXBATHHA A0X0O/[

TloguuaTa npukawyeama Ha 31 aexemepu 2015 1.

(BCHUKH CyMH ca B XHIAOH JICRa, OCBEH KO HE € MOCOUEHD APYTro)

Ipua. 2015 . 2014 r.
Ipuxonu ot nponaxGa Ha eN.eHeprus 2,052 2,074
OTUeTHA CTOHHOCT Ha MPOAAIEHATA €. eHepTHA 5 {957) (1,337}
Ileuanda/(3aryda) 1,095 737
Apyra noxoan or xefiHocTTa - 547
AIMHHHCTPATHRHH PA2XoId 6 (42) (38}
Hpyru pasxonu 7 - {214}
Iewanda/(3ary6a) oT onepaTHBHA A¢HHOCT 1,053 1,032
DHHAHCOBH NPMXOAH/ (pa3xou), HETHO 8 (728) (857}
HeganGa/(3ary6a)npesn JaHBUA BBPXY Tedaabata 325 175
Ipuxon/(Pasxona) 3a nansus Bbpxy nedanbata 11 (32) (25}
Ilewanda/(3ary6a) 3a roaHBAATA 293 150
Apyr BceobxpaTeH aoxon - -
O61mo BeeobxBaATEH J0X0] 34 TOAHHATA 293 150

Toouwunuam dynancos omyem e odoopen na 07.03.2016 2. om Vapasumens na Jpymwcecmeomo.
e
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Brrunn Eneppoxu EQO[

OTYET 3A IPOMEHHTE B COBCTBEHH S KAIIUTAJI
I'oaunaTa npuaoyeaia Ha 31 aexemepn 2015 .

(BCHUKH CYMH Ca B XHIAAH JIERA, OCBEH aKO HE € MOCOYEHO APYro)

Pernerpupan Harpynaar Q8mo cobeThen
KAIUTAJ medaaén/ KanuTai
Hpun. (zarybm)

Bananc na 1 auyapu 2014 1. 5 (269) (264)
Tleuan6a / (3aryGa) 3a romuHaTa - 150 15¢
Hpyr Bceo6XBaTER ACXOL - - -
Banauc Ha 31 aexemepn 2014 1. 13 5 (119 (114)
Bananc Ha 1 anyapn 2015 r. 5 (119) (114)
Tleuanba/ (3aryba) sa roauHaTA - 293 293
Hpyr BceobXBaTeH IOXON - - -
Bamnanc ua 31 gexemepn 2015 . 13 5 174 179

Fodmmnuam dunancos omuem e odobpen na 07.03.2016 2. om Ynpasumena ua Jpyxcecmsomo.
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Btauna Enepaxn EOO/

OTYET 3A IAPUYHHUTE ITIOTOHHU

TogunaTta npaxawousama #a 31 xexemepu 2015 .

{BCHYKH CYMM Ca B XHJIAIM JICBA, OCBEH AKO HE € MOCOMeHO APYIo)

Mpan. 2015 . 2014 r.
IIapuyHna DOTOLH OT OMEPATHBHA AeliHocT
TMocTBIUICHHA OT KIMEHTH 2,526 3,151
Inamanys Ha ToCTARYHLH (400} (294}
IInarenn aanenw {Oe3 naHbly BBPXY Netanbara) (369) (490)
Jpyrr nocThInTeHus/ (TUTAlTaHH }, HETHO 37 (467)
HeTHH nmapHYHH NOTOLH HINGI3BAHA B 0NIePATHBHATA ASHHOCT 1,720 1,900
IMapuyHH MOTOLM 0T HHBECTHIHOHHA NeHHOCT
Hapuuau netou o1 $UHAHCOBA AeHHOCT
HMannaTeHy MIABHALM TIO 32EMM KBM CEBP3aHM JIMLA (882) {1,348)
HMznmaTelH AMXEH IO 33eMU KBM CREP2aHH NHLA (731) (806)
HeTHH NapuYHA NOTOIA 0T unancosa JeHHOCT (1,613) (2,154)
Herno yeeanyerHe/(HaMaieHne) HA TAPHYHETE CPeACTBA H
MAPHYIHHTE eKBHBAJISHTH 107 (254)
IMapusian cpencTea ¥ MTAapHYHH €KBHBAJIEHTH B HAYANOTO Ha MEPHOIA 280 534
Tlapuunu cpeacTEA 1 MAPHYHH eKBHEAJIEHTH B KPASt HA OePHOAA 12 387 280

Todwunuam unancos omem ¢ odobpen na 07.03.2016 2. om Ynpasumens na lpyscecmsomo,
Hoacnumenyuy “ﬁéﬁ&\%eﬂuﬁ Ha empantyy 6 do 21 ca nepazdenna wacm om 200UHIHUSL (GUNANCO8 GRIYEm.
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Brmuna Enepmxn EOO/
[PHIGKEHUA KbM MOJUIIHAA PUHAHCOB OTUYET 3A 2015 roamna

1. CTATYT U IIPEAMET HA JIEWHOCT

~BBEmuH Exepaxu” EQO]] € eMHOAMHHO APYXECTBO C OTPAHHYEHA OTTOBOPHOCT, PErHCTPHPAHO CHIITacHO
Teproeckus 3axoH Ha Peny®nuka Beirapus w uMa agenruduxannones Homep 200754778,

JpyXeCcTBOTO € ¢ PerdcTPHPaH KanMTal B pasmep Ha 5 000 nepa, pasupeaened s 100 gama ¢ Homuaan 30
1B., KOMTO ¢ HareNHO BHeceH. CegamuineTo Ha IpyxkecTRoto ¢ Ip. Codus, a agpechT Ha yNpaBieHHE € paifoH
Tpuanuua, 6yn, Bearapus, Ne 111, crpaga A, er.5 an.13. EgsonuueH coSCTBeHAK Ha KalHTaka € ,,ACTPOHEpIKH
Conap beirapua” EQCOJI, EUK 201795808.

JpyKecTBOTO ce YIIpaB/IsSBa M IIPEACTABIARA OT CBOA ynpaBuTen Yoonr Xuil Yol

OCHOBHMAT NpeAMEeT HA ASHHOCT HA ApyxkecTBOTO npes 2015 I. © NPOH3BOOCTBO HA €IEKTPOSHEPTHI.
JpyxecTBoT0 ce (GOKycHpa BLPXY NMPOH3BOACTBO HA eNEeKTPOSHEeprHs Upe3 eKCINoaTalud Ha (OTOBONTAWYiA
HeHTpana ¢ kamanuTet 3.5 MB, Hamupama ce B ceno Bemuun, obumna CyHrypnape, obnact byprac. Hexrpanara e
HPUCHEAWHEHA KBM elIeKTponpenocHaTa Mpexa Ha 20 onn 2012 r. Enexrpoenepruara ¢€ npoJasa npu JBPKABHO
peryinpaHH IIeHH Ha H3KYIYBaHE.

JpyxecTBOTO HAMA PA3KPUTH KNOHOBE M NIepcoHanl KbM kpas Ha 2015 1.

JpyKecTBOTO HMa OJIHTEH KOMHUTET B CheTas: Muxaena MaHonoBa — npefceAaTel HAa OIHTHHA KOMUTET,
Kanosx loponoMoB — uneH HA OJUTHUA KOMHTET.

OHUHAHCOBUAT OTHET € CAMOCTOATENEH OTUET Ha NPERIPHATHETO.

Kem 31 gexemepu 2015 r. pMa yapesieH 3amor BEPXY THPTOBCKOTO NpeANpHaTHE B Noika Ha Kuralicka
OaHKOBa KOPIIOpaLHMs 32 Pa3BUTHE.

2. BA3A 3A H3I'OTBSIHE

2.1. Hpunosicumu cuemosoony clmandapmu

Tos# romuiieH (HHAHCOR OTYET € M3[OTBEH B CHOTBETICTBHE ChC 3dKOHA 34 CUETOBOMACTBOTO M
MexayHapoAnKMTe cueToBOMHH cTanmaptd (MCC), npuetu ot Esponeiickua Crioz (EC). TopmmauAT GHHAHCOB
oTder ¢ oobpeN 33 H3farane ot YmpapnTens Ha Jlpyxectroro Ha 07.03.2016 1.

2.2, basa 3a uzmepeane

ToauwHia (rHaHcoB QTYET € A3TOTREH Ha 0a3aTa Ha MCTOPHYECKa [ieHa.

['oIMIIHEAT UHAHCOB OTHET € ChCTABEH NPH CNA3BaHe Ha NPHHIIHIA Ha AeHCTRAIIQ IPeInpHITHE.

K®M maTaTa Ha W3rOTBAHE Ha HACTOAWMA (DUHAHCOB OTHET PLKOBOJCTBOTO € HANPABUIO TPEICHKA Ha
crocofnocTTa Ha JIpYKECTBOTO O3 HPOABMKH CBOATA AeHHOCT Karo jeiicTBamlo NpelnpHaTHe Ha 6asa Ha
HaJvyHaTa HHQOpMaLKd 3a nmpensuanmoro Oppewe. Cnel H3BBpPIISHNA Nperne] Ha AeHHOCTTA HA JIpyXeCTBOTO
PBKOBOACTBOTO OUAKEA, Ue J[PyKeCTBOTO MMa AOCTAaThYHO (PUHAHCOBE PECYPCH, 34 44 NMPOTBIKHE OIepaTHBHATA CU
aeitnoeT B Gnusko ObACLIE M IPOXHIDKARA A TIPMIAra NPHHIHIA 32 ASHCTBALLO NMPEAUPHATHE IPH H3TOTBAHETO HA
(HMHAHCOBHA OTYET.

PBHKOBOACTBOTO © M3BBPIIHAC OLSHKA Ha NPHIOKKUMOCTTA HA NPUHIIHIA 33 ASHCTBAINO NPEAIPUIATHS, KATO
dvHAAMEHTANEH NPHHLWI HPY K3COTBIHETO Ha (HMHAHCOBHA OTHET. Ilpu olleHKaTa ca B3€TH NPEABHJ, BCHYKH
0GCTOATENCTRA, BKIFOUHTESIHO H TE3H, KOUTO €4 Bh3HHKHAJM CJIEM IaTaTa Ha ChCTaBiHe Ha (HHAHCOBHUA OTHET.

BanaHCchT 0Tpa3fsa NPEeBHIIEHHE Ha TEKYILUTE TACHBH Haj TCKYLIWUTE AKTHBH. PRKOBOACTEOTO € TIOTYIHIO
odHUHATAA TAPAHLHA OT CTpaHa Ha cODCTReHHMIINTE Ha KallWTalla, 3a IPeIOocTaRsHe HeoOXOIMMATA MOJKpeNa 3a
IPYXKECTBOTO, 38 Ja MOXKE 13 H3IIBJHH CBOHTE 3a/ThIDKCHHSL.

2.3. OYHRUNORANHE STV U 8ATYIMA HA BPEOCMABAHE

HacTommusT rogumeH GHHAHCOB OTHeT & H3roTeeH B Ghuarapcku nesa (BGN), xoaTo ¢ dhyHKUROHANHATA
Banyta Ha Jpyxectsoro. Llarata ¢uHancoBa WHGOPMANHS NPEACTABCHA B JIEBA € 3aKPBIEHA N0 XHIAAd, OCBCH
KOTATO € TIOCOUHO APYTO.



Boaunn Eneprkn EOOJ
IIPMJIOKEHUS KM ®MHAHCOBHA OTYET 3A 2015 roHHa

2.4. Hznonzeahe Ha RPHOTUIUINEANI OHEHKIL 1t RPEUEeHK

HaroTeageTo Ha duHaBcoBRUTE OTYeTH ChriacHo MCC, mpuetn ot EC H3HCKBA PBKOBOACTBOTO A3 NPABH
NpEleHKH, NPUOIM3HTENHE OLSHKY 1 AONYCKAHMA, KOHTO BIMSAT HA NPHIArAHeTO HA CYCTOBOAHATE MONHTHKA U HA
AKTHBHTE, MACHBUTE, LPUXOHMTe ¥ pasxomure. Pealnmsr pesynrTaT Moxe ga Obje pasimdeH OT Te3H
NPUONUATENHE OlleHKH. [IpepasriIex/IaHeTo Ha CYSTOBOIHUTE OLCHKH Ce NPU3HABA B NIEPHOMA, B KOHTO OICHKATa
¢ NIPepasINenaHs, KOTaTo TpepasrieIaHeTo 3acira To3H IepHoj, H B OBLAENH MepHOLH aKo MpepasIieiIaHeTo
OKa3Ba BIWanMe Ha OpielnuTe nepuozd. MHbopMmanud 3a IO3HUMM, 32CETHATH OT OLCHKM HA HECHTYPHOCTTA U
JOMyCKAaHHA OpH TPWIATaHe Ha CYCTOBOMHHTE IOIMTHKH, KOMTO HMMAT ¢()eKT EBPXY CyMUTe NPH3HATH BHB
uHarcoBrA oTveT, ce ChIbpKa B [Ipunoxenne 11 — Jlaobog.

2.5, Cpasnumenna unopmaiun

ChriacHo ObIrapckoTo CUETOBOIHO 3aKOHOJATENCTBO H pErlaMeHTHpanure 3a npuioxenne MCC,
(MHAHCOBATA TOIMHA NPHKIIOYBA HA 31 JEeKEMBPH H TBPTOBCKHUTE IPYHCCTRA €A JUIBKHH 1 IPEACTABAT TOMMIIHHA
{(MHAHCOBH OTYETH KBM CBIIATA JaT4, 33€/IHO ChC CPABHUTENHH JAHHH KbM Td34 JIATa 3a [Pe/IXOAHATA rojuHa. B
crydali, e APYKEeCTBOTO € H3BEPIIMIC IIPOMEHH B CYETOBOAHATA CH IONHTHKA, KOWTO ca NPHUIOMECHH
PETPOCHEKTHBHO HIIH 2KO € U3BLPIIMIO NPEU3YHCICHHS HWIH PEKTAcH(HKAlUA HA OTAETHM Iepa, TO MpeiCcTags
CPABHUTENIHM JIAHHH 32 JBA NPEIXOAHH MEPHONAa B OTYETA 33 GHHAHCOBOTO CBHCTOSHHE H CHOTBETCTBALIMTE MY
MOACHATEHH GeNeKKH, KAKTO CIEABa.

a) KbM Kpas Ha NPeIXOAHHA OTYETeH MEPHO,
§) KbM HATAN0TO HA HAl-paHHHA CPABHHM NIEPHOA.

B ocrananure ¢lieMEHTYH Ha FOAULIHMA (IJI/IHE.HCOB OTYET U CROTRBETCTRALIHTE HM IIOACHUTENIHHA CBCICHHI,
CPABHHTEITHATA HHQ)OPME.LIHS{ ce [pencTaBA caMO KbM Kpad Ha NMPEIX0AHHA 0THCTCH IICPHOA.

3. BSHAYHMH CUETOBOJHH NMOJIUTHKH

BB3IpHeTHTe CYETOROJHM MOJHTHKH ¢ MOCIeIOBATENHH C TE3H, NPUIATAHH Ope3 MPEAXOIHHUA OTHETCH
NEPUOL, ¢ U3KTIOUeHHe Ha HoBUTe usMeHeH MCDO u MCC, pranpuern o1 JpykecTBoTo KbM | sHyapu 2015 T.

CnefppTe 3HAYMMM CUETOBOOHM MOJHMTHKH ¢ UPIWIAraT OOCISIORATENHO 34 BCHWYKH NPEACTABCHH
MePHOAH:

3.1. Yyacoecmpanna eaiyma

OnepalMATe B 9yXKIECTPAHHA BANyTA C€ OTHHTAT BB (QYHKIMOHATIHATA BaNyTa [0 OOMEHHMS KYpC Ha
BHEB, npiioykuM B JIcHs HA M3BBPIIBaHE Ha caenkara. [lapyHi akTHEM ¥ NACHBH, IEHOMUHUPAHH B TyRKAECTPaHHA
BATYT4, C& OTYHTAT BHB (YHKIHOHAIHATA BANYTa MO 3aKMOYMTENHMA KYpC B JeHA HA M3rOTBAHE HA OTYETA 3d
dunancosoTo cherosiHpe. [lewanba umyu 3aryba OT KYPCOBM DPAa3NHKH, TPOH3THYAINA OT MAPHYHH MO3MIMH, €
pasIHKaTa MeXIY aMOPTH3MPAHATA CTOHHOCT BEB (DYHKIMOHAIHA BAIYTA B HAa4YaI0TO Ha MepHoja, KOpUrHpaHa ¢
elekTHBHATA NMXBA M IUIAINAHUATA [Ipe3 HEpHONa W AMOPTH3WDAHATA CTOHHOCT B HYXKIECTpanHa BalyTa
[peRaNyTHPaHA 110 Kypca B Kpas Ha NEPHOAA.

Or 1 suyapu 1999 rommsa o6MeHHMAT Kype Ha Buarapckus nes (BGN) e dmxcupan xwm espo (EUR).
OGumennnar kype ¢ BGN 1.95583 /EUR 1.0

3.2, Punancoeu HHCHPYMEHMU

3.2.1. HeoepueamugHu uUuancoeu akmien

JIpyeCTBOTO TIPH3HABA [THPBOHAYAIHO B3¢MAHMA H JETIO3UTH Ha JATATA HA BB3HUKBaHe, BCHUKM JpYTH
{MEAHCOBH aKkTHBH Ce [IPH3HABAT ITBPBOHAYAIHO HA JaTaTa HA THPTYBaHE, KOATO € JATaTa Ha KOATO TO € CTAHAIIO0
¢TpaHa IO IOTOBOPHUTE YCJIOBHA Ha HHCTPYMEHTA.

JpyXkecTBOTO OTNHCBA (HHAHCOB AKTHB KOTATO AOTOBOPHMTE NPABA 33 MAPHYHHTE MOTOLM OT aKTHBA €4
noTaceHy, Wi JIpy#eCcTBOTO MPeXBHPIIH PaBaTa 3a N01yIaBaHe Ha AOTOBODEHHTE HAPHIHH



Braaunn Enepmzxn EQOO
NPHJIOKEAHMA KbM I'OAHINHKA ©HMHAHCOB OTUET 3A 2015 roauHa

TOTOIH OT (MMHAHCOBHA AKTHB B CIENIKA, CIOpe] KOATO 3HAYHTEIHA HacT OT BCHYKM PHCKOBE M HM3TOAH OT
c06CcTREHOCTTA Ha DHMHAHCOBHA AKTHB ¢4 MPEXBHEPAeHY. Besko ydacTHe B NPEXBRPACH GUHAHCOR akTHB, KOHTO €
Ch3A&ICH MK 380bpiKal oT [pyXecTBoTO ce IPHU3HABA KATO OTOEIEH AKTHE MM MACHE.

MUHAHCOBH AKTHBM M NACHBH Cé HETHPaT W HETHATA CTOHHOCT ¢ INPESACTaBs B OTUETa 33 (PHHAHCOBO
CLCTOAHHE TOTaBd M CaMO TOrapa, KOrato JpymecTBOTO HMA MPARHO OCHOBAHHME [d HETHPA CYMHTC H HMa
HaMepeHHe FITK I3 ypekJa Ha HeTHa 0a3a WK Aa pealn3npa aKTHRA U A2 YPEIH [TaCHBa eIHOBPEMEHHO.

JpyXecTBOTO MMa CICHHUAT He-IepHBATHBEH (IHAHCOB aKTHB: MAPHYHM CPEICTBE M B3eMaHHA.

Jaemu u 83eMaHUA

3aeMu W B3eMapHd ca (PMHAHCOBM AKTHURH ¢ (QUKCHPAHH WNH ONPEJe/AeMH IUIAI@HHA, KOUTO He ca
KOTHpPaHH Ha AKTHBCH ra3ap. TakHBa akTHBH ce IPH3HABAT ILPBOHAYANHO NO CHPABEINEEA CTOWHOCT IUIHOC BCUUKH
MPAKO CHOTHOCHMHE PasXoAH o crenkara. Chnel IepBOHAYATHO NMPH3IHABAHE 3AEMHM W B3CMAHI ¢ OUCHABAT [O
aMOPTU3MpaHA CTOHHOCT, KATO CE H3ION3BA METOAA Ha e()CKTHBHMS NHXBEH NMPOLEHT, HAMANEHa Che 3arydu OT
obesnienKa.

Hapu u napuunu exsueanettmu

[Tapu ¥ mapu9HK eKBHEANIEHTH BXIIOYBAT NAPHYHH HANMYHOCTH M JENIO3HTH HA BIKJANC ¢ IbPBOHANANCH
MATYPHTET OT TPH Mecella HIH NOo-Malko OT ZaTaTa Ha IPUAoDUBAHE, KOUTO Ca CRBP3aHH ¢ He3HAYHTEJESH PUCK OT
IpPOMAHA B COpABEANHBATA MM CTOHHOCT M C@ H3IION3BAT OT JIPYMKECTROTO 34 YNPABIEHHE HA KPATKOCPOUHH
SHTAKHMCHTH.

3a 1ennTe Ha H3TOTBIHETO HA OTHETA 33 NapWYHHUTE MOTOLH:

* [AapHYHMTE TIOCTHILIEHHA OT KIHEHTH H ApHYHNUTE [UIAMAHHAA KbM JOCTABYHIIM Ca TIpeJIcTaBeHH OpyTHO,
¢ srmoueH JJIC (20%);

» mnarenuaT JJIC no MOKYIKH Ha IRATOTPAiHM aKTHBH ce TOCOYBA KATO IUIANIAHHA OT HUBECTHIMOHHA
NeitHoCT.

3.2.2. Hedepueamugnti iiHancoen nacuel

JpykecTBOTO THPBOHAYAIHO NMpY3HABA (MHAHCOBM ITACHBM HA NaTaTa HA BL3MHKBAHC. BCHYKH APYTH
(MHAHCOBH MACHEH C& NPW3HABAT HAa TAXHATA JAT4 Ha THPTyBaHe, Ha xoxro JIpyXeCcTBOTO € CTAHANO CTPaHa 1o
JOTOBOPHMTE YCHOBHA HA WHCTpyMeHTa. JpyKecTBOTO OTIICBA (HHAHCOR MACHB KOTATO HETOBUTE ZOIOBOPHH
3a/IJIKEHAA Ca M3MTBJIHCHH MM ca OTMEHEHH HNH He ¢a BAIHIHA TOBEUE.

DHHAHCOBH AKTMBM M IIACHBY Cé HETHPAT M HETHATA CTONHOCT ce IPCACTABA B OTUETA 3a (PMHANCOBO
CHCTOSIHUE TOI'ABA M CaMO Toraea, KoraTo JIpyecTBOTO HMa NpaBHC OCHOBAHHE Ja HETHpa CyMHTe H HMa
HaMEpPEHHe TN JId YPeu/ia Ha HeTHA 0a3a MIH [ PealN3ypa aKTHEA H A2 YPEAH TacHEa eHOBPEMEHHO,

JpyKecTBOTO KIACU(GUIMpa HCACPHBATMEHHTE (HHAHCOBH NACMBH KaTO APYrM (MHAHCOBH IACHBH.
Taxupa (PUHAHCOBY MACHEM C€ NPM3HABAT ILPBOHAYANIHO 1O CIIPaReANHBA CTOHHOCT MIKOC BCHYKH NMPAKO CEBPIAHH
pasxomy o caenkara. Ciex nbPBOHAYATHO NPH3HABAHE Te3H (MHAHCOBM NACHEW Ce OLEH:]BAT [10 aMOPTH3HMpaHa
CTOHHOCT, KATO €& M3M0M3Ba MeTOAA Ha e(heKTHBHHUA JIMXBEH IPOLICHT.

JpyKecTROTO HMA CHeARVTS HETSPHUBATHEHH QHHAHCORH NACHBH: 32EMH, THPTOBCKY H IPYIH 33 Ib/KCHHIA.

3.3. Cobcmeen Kanuman
KanwtansT Ha JpyXKeCcTBOTO € Ape/ICTABCH 0 HOMUHANHATA CTOHHOCT Ha 3aHMCANHTS AAIOBH BHOCKH. ‘
OCHOBHMAT Kam®Tal Ha [pyxkecTroTo ce ¢uetod oT 5 000 1B, ceeroam ce oT 1004 141a, BCEKH OT KOHTO C
HOMMHANHA cTofiHOCT oT 50 nepa. JAnoBuaT kanurtan Ha JpyKecTBOTO €€ ChCTOH HBIUUIO OT IApHYHA BHOCKA, HA
crodinoer 5 000 nB. EAponnyeH cOGCTBEHHK HA KANUTAla Ha JPYXECTBOTO ¢ ,,ActpoHepmxu Comap Beirapus”
EOOJ, EHMK 201795808.



Boaunn Enepmxu EOO/T
NMPHJIOKEAWA KbM GHHAHCOBHA OTUYET 3A 2015 ro/iMHa

3.4. Hmomu, Mauunu, coopoeicennn i obopyosane
(i) Hpusuasate u oyenxa

ITepeonauaine npusnasane

WMOTHTE, MAIIMHENTE, CHOPBKEHUATA ¥ 000PYIBAHETO Ce OLCHABAT N0 [EHA Ha IpUIo0HBaHe, HAMATCHA ¢
HaTpyMAHM aMOpTH3allk W 3aryGm or obesueHka. Llenata Ha npmaofuBaHe BKOYBA [OKYNHATA LEHa,
BKIIFOYHTCIHO MMTA W HEBB3CTAHOBUMH JZAHBIIM BBPXY IOKYAKATa, KAKTO M BCHYKH IPYTH pasxolH, NPSKO
OTHACANIH Ce A0 NPHBEKIAHE HA AKTHRA O MECTOMOJIKEHNE H ChCTOSHHE HECOXONHMH 38 HErOBaTa CKCIUIOATAIIH
[0 HAYHHA IPEABHASH OT pPhKoso/AcTROTO. LleHaTa Ha NpuIoGHBaHe BKNOUEE OIle KATMTaTH3UPAHH Pa3XoiH 3a
JHXEBH. .

CToHHOCTTA Ha AKTMBUTE IPUAOOHTH IO CTONIAHCKH HAYHH BKIHOYBA HANPABEHHUTE PAsx0U 3a MATCpPHAIH,
JMPEKTHO BIOEH TPY/A ¥ CHOTBETHATA NPOTOPLHOHAJIHA TACT OT HENPEKUTE MPOHIBOACTECHH PA3X0H; Pa3XOMHTE
NPAKO OTHACAIA CE M0 TNPHBEKIAHE HA AKTHRA 0 MECTONONOKEHNE H CBHCTOAHHE HEo0XOAMMM 33 HEroBaTa
EKCIVIOATAIMA M KANMTAIMZMPAHM DA3XOlN® 33 JHXBM. 3akyneH codryep, 0e3s kofito e HEBBE3IMOXHO
()YHKIHOHMPAHETO HA 3aKyTIEHO 000pYABaHe, ce KaluTATH3Npa KaTo 9acT OT ToBa 00opyNBaKe.

Koraro B MMOTHTE, MAIIHHHTE, CHOPEIKEHMATA M 00OPYIBAHETO CE CBADPHKAT KOMIIOHCHTH C PasIHYHa
[POIBIKUTENHOCT HA TIOJIE3CH XKHUBOT, T C6 OTUMTAT OTHAENHO,

Ievanbu u 3ary6u Opd OTIMCBAHE HA WMOTH, MAIIHHH, CHOPEKEHHS M 000pYyIBaHe {ONPELeNAT Ce Karo
Pa3NAKa MEKTy TIOCTBIUTEHHATA B GanaHcoBaTa CTOHHOCT HA AKTHBA) C& MPH3HABAT HETHO B APYIH NPHXOAW APYTH
pasxonu & eqaiCH ¥ 3aryou.

Hocaedsamu pasxodu

Mocneasainy pasXoay Ce KalHTAIU3HPAT CaMO KOTaTo & REPOATHO de GhAeIM HKOHOMHYECKH IOI3H OT
TesH pasxofH e GhIarT nonydeHH ot JpyxecTsoTo. TEKYIIH PEMOHTH M [OANPBKKA C& PH3HABAT KATO PA3X0M
MPH BH3HAKBAHETO HM.

Memoou Ha QMOPHILARHA U ROJIEICH HCUEOM

Jpy®ecTBOTO H3MON3BA JIMHEEGH METOX HA aMOPTHIallMd Ha IOBIrOTPAHHHTE MATEpHATHH aKTHBH.
AMOPTIZHPAHETO HA AKTHBHUTE 3aII0YBA, KOTATO T€ €4 HA PasHONOXKEHHe 33 ynoTpeba. [10Je3sHEAT HHBOT [0 TPYIH
AKTHBH € ONpENeNeH B ChOTBETCTBHE ¢ (H3MUECKOTO HM3HOCBaHE, CneuudHkara Ha o0opyABaHeTO, GbICINHTE
HaMepeHHs 3a yIoTpeda U ¢ MPeIonaracMoTo MOPAIHO OCTAPABALE.

OnpefeNeHiIT CPOK HA FOJHOCT (Ha €KCIUIOATALMA} HA ALATOTPAHHTE AKTHEH Ce NMPErnekia B Kpas Ha
BCAKA TONHHA M NPpM YCTAHOBABAHE HA 3HAYMTENHH OTKJIOHEHHS cOpAMe OBICIIHTE OYaKBAaHMA 33 CpPOKa Ha
H3MON3BAHETO Ha AKTHEHTE, CHILMAT C& KOPUTHPA.

3.5. Obesyenra na axmusy
Obe3yenna Ha uMomu, MOWURY, CHOPLIHCERUA I 0DopyOsane

BanaHcORMTE CTONHOCTH Ha MMOTHTE, MAMIHHUTE M 000pYABAHETO NOAJEKAT Ha mperseln 3a ofeileHka,
KOTATO Ca HAJIHUE ChOMTHA WIIH MPOMEHH B OOCTOATENCTEATA, KOMTO TIOKA3BAT, Y€ Te GHXa MOIIH I ¢ OTIHYaBaT
TpaifHo OT BBL3CTAHOBHMATA MM CTOHHOCT. AKO ¢4 HAMIE TAKHUBA HHJMKATOPH, Y& MPHOIM3HTENHO OnpeAcneHaTa
BBICTAHOBMMA CTOMHOCT € HOo-HMCKa OT TgxHaTa OanaHcoBa CTOHHOCT, TO IOCTeAHATa Cce U3NACBA A0
BB3CTAHOBUMATA CTOMHOCT HA aKTUBHTe, Bh3CcTAHOBMMATA CTOMHOCT HA ABATOTPAHHHTE MATEPHAIHM AKTHBH € T10-
BHCOKATA OT [BeTe; CUpaBeiBa CTOHHOCT 663 pasxoau 3a npojaxkta WM cTOHHOCT Npy ynorpeba.

3a onpedeNiHETO Ha CTOMHOCTTA NMpu ynoTpeda Ha aKTHBUTE OBJICIIATE IIAPHIHA OTOLM C& TUCKOHTHpAT
JIO TAXHATA HACTOAINA CTOMHOCT KaTo ¢e MpIUara AMCKOHTOBA HOPMA NPENH JaHbIild, KOATO OTpasfipa TEKYUIMTE
Ta3apHH YCIOBHA M OLEHKH HA BPeMeBATa CTOMHOCT HA MAPMTE U PUCKOBETE, CEUM(HIHA 33 ChOTBETHHS AKTHB.
3aryGure 0T 00C3LEHKA C€ OTUMTAT B OTHETA 3a AOXOHTE.
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Ofe3yeHKa Ha HeDePUSAMUGHI (DHIAHCOGH AKMUGY

OHHAHCOB AKTHB Ce MPErekIa KbM BCAKA OTUETHA J4TA, 3 @A ¢ MPELCHH M ChIIECTRYBAT O0SKTHBHA
JOKA3ATENCTRA, ue ¢ obesucHen. EiuH QUHAHCOB akTHB e o0e3leHeH axo HMa O0EKTHBHU IO0KA3ATENCTBA 33
00e3LeHKA B PE3YITAT OT eIHO MM NOBeYE ChOHMTI, BR3HHKHANM CIEA MHPBROHAYANHOTO IPH3HABAHE Ha AKTHEA, ¥
TORa ChOMTHE Ha 3aryfa € 3aCerHAT0 OYaKBAHMTE OB/ICLIM NAPHYHM MOTOLM OT TO3K AKTHE, KOETO MOXe Aa Ohie
HAJIeMTHO OLIEHEHO. ‘

OBeKTUBHO J0Ka3aTENCTBO, Y€ (IMHAHCOB aKTUB ¢ 00e31eHeH, BKAUBA HEUITBIHEHHE WM NPOCPOHHE OT
JUTHXHHKE, IPECTPYKTYPHPAHE Ha 3aIbMKEHHETO KbM JIPYXKECTBOTO IIPH YCIOBYA, KOHTO [IpYKECTBOTO HHAUE HE
O% pasriexkIane, HEIAKALAM, 9 JTHKHEK LWE H3NaJHe B HeChCTOATEHOCT, HEONAaronpuaTHH MPOMEHK B CTaTyca
Ha TUIAINAKKES HA JUTEKHEK, HKOHOMHYECKH YCIOBHUS, KOUTO BOAST 10 HEM3IILIHEHISL

JIpyxecTBOTO B3¥Ma INPEeIBMI AOKa3aTeNcTRa 32 oOe3UEHKA HA (HHAHCOBH AKTHBH OTUHTAHH MO
AMOPTHIHPAHA CTONHOCT (3aeMM M B3CMAHMA), 38 KOHKDETEH aKTHB., BCHYKH HHIHWEHIYARHO 3HAUMMH AKTHBH C€
NpORePsBAT 34 crenup A o6e3UEHKa.

3arybara or oGesleHKa 3a GUHAHCOB AKTHMB, OTUMTAH N0 aMOPTH3HPAHA CTOMHOCT, C& M3THCIBA KaTO
pasnuKaTa MeKTy HerOBaTa OTUETHA CTOMHOCT 1 HACTOALIATA CTOMHOCT HA OUAKBAHWTE OBIENIM IapUIHH MOTOLH,
IMCKOHTHpAHH ¢ OPUTHHATHEA edeKTHBEH TMXBEH IPOLEHT. 3ary6a oT obesleHKa ce IPH3HABA B neyanGn ¥ saryou
H & OTpasABa B KOPEKTHRHA CMETKA HAMAIABAIIA KPeIUTHTE M BIEMAHMATA MK ICHHI KHWNKA, ABDPKAHM 10 HAILHK.
Koraro ¢s6uUTHE HACTBIHIIO CNe/ NPU3HABAHETO Ha 00e3leHKa, HAMANABa 3arydaTa oT ofe3LeHKa, TOBA HaMaleHHE
ce 0Tpasaea oOparTHO Npe3 Nevantn u 3aryoH.

3.6. Hpusnasane Ha RPUXOOH OML RPOGAXNCOR HA AXMUGH K YCAYZH

Ipixoaute 0T npogaxGaTa HA IPOAYKUKS M CTOKH C¢ HAYHMCIABAT B OT4ETA 33 BCCOOXBATHHA JOXO,
KOTATO 3HAYMTENHUTE PHCKOBE M oOmaru OT COGCTBEHOCTTAa €4 NpEXBBPIEHM HA KymyBada. [IpuxomnTe OT
H3BLPUIEHH YCIYIH O¢ TIPHIHABAT B OTHETA 3@ BCCOOXBATHMA JOXOX MPOIOPIMOHANHO HA €Talla HA 3aBBPIICHOCT
KbM JaTaTa HA GHHAHCOBMA OTYET. ETANBT HA 3aBLPIIEHOCT CE ONPeHens Upes MpoBEpka Ha M3BbpIIeHaTa paboTa.
He ce mpu3HaBAT OPUXOIH, KOTATO CHUICCTBYBA 3HAYMTENHA HECWTYPHOCT 10 OTHOIICHHE HA TONYYaBaHE HA
BBIHAFPANKIEHIETO, BB3CTAHOBABAHE HA CBBP3AHHTE DPasXOMM WIH Bb3MOKHO BB3PAKEHWE OT CTpaHa Ha
BBRIIOHKHATENA.

3.7. Dunancosu npuxodu i pasxoou

DUHAHCOBHTE NPHUXOM BKTHOUBAT MPUXOIY OT JUXBH. [IPHXOX OT JIMXBHU Ce Npu3HaBa B netantu u 3arydu
R MOMEHTA Ha HAYKCIABAHETO MY [10 MeToJa Ha ceKTHBHATA JHXEa, DHHANCOBHTE PA3XOIH BKIIOYBAT PasxOlH 34
JHAXBH T10 338MU,

[IpHXoauTe M PasxoouTe OT BAULYTHH KyPCOBH DA3NMKH Ce NPEICTABAT HA HETHA 0asa B 3aBACHMOCT OT
TOBA TANM IBMKSHHATA B HyXIECTPAHHA BATYTa BO/SIT A0 HETHA Neuanfa MIM HeTHE 3aryda.

3.8. daunvyu
Texywy 0anvK eppxy doxeoume

TekyImuTe FaHbYHH AKTHBA U MIACHBH 33 TEKYLIMS U HPEAXOMHI NEPHOIH C& MPH3BARAT 1O CyMaTa, KOATO
ce 04YaKBa A Objc BR3CTAHOBEHA OT HIIH [INATCHA HAa JAHBFTHUTE BAAcTH. [IpK M3UMC/ICHHS HA TEKYILUTE JaHbIH C&
IPWIATAT (AHBUHHTE CTABKM H 38KOHH, KOUTO €2 B CHIA /K ¢4 B 3HAYHTCIHA CTETICH IPHETH KbM OTUCTHATA JaTa.
PLKOBOACTROTO AHANH3MPA OTACTHATE NO3WIMHM B JaHBUHATA NEKIAPALMAd, 33 KOWTO TNPUICKHMHTE AAHBUHH
pasnopenGH ca npeaMeT Ha THAKYBAHE H NPHU3HABA IPOBH3HH, KOTATO TOBA ¢ YMECTHO.

TexymuTe JaHBIHM CE TPU3HABAT JAMPEKTHO B COGCTBEHMA KamMTA (2 HE B OTYETA 32 JOXOIMTE), KOraTo
NAHBKBT C& OTHACH [0 CTATHUY, KOMTO ca GHITH IpU3HATH TUPEKTHO B COOCTREHHA KATTHTAL

3a orTyeTHaTa 2015 rofHHa APYKECTBOTO FEHEPHPA CUETORO/IHA Nedanta Npely JaHBLHM B pa3mep Ha 325
XWILJB.
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Omcpoyueni 0anvui evpxy 00X00ume

OTcpodeHtTe IAHBLH ¢ NPH3HABAT MO JANAHCOBHS METOA 33 BCHIKH BPEMEHHM Das3jiMKy KbM OTHETHATA
JAaTa, KOUTO Bh3HUKBAT MEXIY AaHbYHATA OCHOBA HA aKTHBHTE W MIACUBHTE 1 TEXHUTE GalaHCOBH CTOMNOCTH,

OTCpoUeHH JaHEYHH TACHBY €& NPHIHARAT 38 BCHUKK 00/IaraeMi BPEMEHHH PasIiuKiH!

¢  OCBEH JI0 CTENEHTE, ¢ KONTO OTCPOUCHUAT HAHBMEH [TACHB BB3HMKBA OT NMBPBOHAYAIHO NMPH3HABAHE HA
aKTHR HNW TACHE OT JaJeHa CIelKa, KoaTo He & OM3Hec KOMOWHALUA M He BNMAE HHTO BBPXY
CUETOBOIHATA Meyanda, HHTO BHPXY JaHbUHATa Iedanda wId 3aryda kbM MOMEHTA HA H3BhpIIBAHE HA
CHENKATA; A

e 3a o0jaraeMl BpEeMeHHM PA3IHMKH, CBBP32HU ¢ MHBECTHIMH B IBIIEPHH IPYKECTBA, ACOLMHPAHH

IPeNNpUATHS W YYacTHsl B CHBBMECTHH NpENNpPHATHA, OCBEH IO CTElNeHTa, 40 KOATO JpYXecTBOTO € B

CHCTOAHHE Ad KOHTPOJMpa BpPeMeTo HA oOpaTHOTO NPOSABNEHHE HA BPEMEHHATa DAa3sNHKd W ChILECTBYBA

BEPOSATHOCT BPEMEHHATA PAIIHKA [a He Ce NPOABY 00PaTHO B NpeABHAMMO Obaeme.

AKTHBH N0 OTCPOYCHH JAHBLM C& NPH3HABAT 33 BCHHKH HAMANAEMM BPEMEHHH DA3NHKH, TPEHECEHH
HEHM3TI0I3BAHE TaHBYHH KPeIHTH U HEW3NOI3BaAH JaHEIHHA 3aTy0H, 10 CTEIEHTE, N0 KOATO € BEPOATHO 1A ¢ HATHIIE
oGnaraeMa neuanba, cpemly KOATo Aa ObJaT M3NOM3BAHM HAMAISIEMHTE BPEMEHHH PA3NHKH, TPEHECCHHUTE
HEH3MON3BAHA TAHBYHM KPEANTH M HEH3IION3BaHITe JaHEIHH 3ary0u:

*  OCBEH KO OTCPOYEHHAT JAHBYEH aKTHE BH3HHKBA OT IBPBOHAYATHO IPHUIHABAHE HA dKTHB HIH ACHB OT

IafeHa C/eiKd, KOATO He e OH3HeC KOMOHMHALMA M HE BIMAS HUTQ BhPXY CUETOBONHATA medanda, HHTO

BBPXY HaHBYHATA [Ie4an0a uiH 3aryda KbM MOMCHTA Ha M3BBPIIBAHE HA CHEIKATA; H

® 33 HaMaDIeMF BPEeMEHHM pPasiHKH, CBBP3aHHM ¢ WHBECTHLMM B IBIIEPHH APY)XECTBa, ACOUMHpAHH
OpeANPUATHA W YYACTHS B CBEMECTHH JPSANPHATHA, OTCPOYEH JAHBYESH 4KTHB CE NPH3HABA €IHHCTBEHO
0 CTENERTa, I0 KOSTO MMa BEPOSTHOCT BPEMEHHATA pasiiika Ja ce IMpoABK o6paTHo B 0603puMO OhAeIre

W fa Gbjie peannsnpana obmaraeMa nedanta, cpelLy KoATo Aa ce ON0J30TBOPH BPEMEHHATA PasiuKa.

OTCcpOYeHHTE aHbBIM ¢& H3UHCTABAT BBPXY BPEMEHHNTE PAs/IHKH MEX)y CYMUTE Ha AKTHBHTE H [IaCHRHTE,
NpU3HATH B PUHAHCORMA OTHCT, H CYMUTE H3TION3BAHK 32 AAHBYHH [EITH.

JIpyKecTBOTO H3BBpIIEA LpPerIe Ha GamascopaTa CTOHHOCT Ha OTCPOUYEHHTE TaHBYHH AKTHRH KbM BCAKA
OTYeTHA JATAa U 8 HAMAAABa JIO CTEMEHTa, O KOSTO ReUe He € BepoATHO Aa Ohje peanM3HpaHa JOCTATHYHA
obnaraeMa mevainta, KOATO 14 MO3BOJSLRA IEMHA MIH YacT OT OTCPOUEHMA JAHBYEH aKTHE A3 ObJe Bb3CTAHOBEH.
HenpusHateTte OTCpOUCHH NaHEYHH aKTHBH e IPEpasrIexkJaT KbM BCAKA OTYETHA [aTa M ce NPU3HABAT IO
CTEIeHTA, IO KOATO € CTAHAaID BEPOATHO Ja Ohie peanmsupana Obielna obnaracMa nevanba, KOSTO Ja IOZBOIH
OTCPOYEHHUS JIAHEUYCH AKTHB 13 ObAE BB3CTAHOBEH.

OTCcpoueHNTE TaHBYHM AKTHBK W TIACHBH CE OLEHABAT M0 JARLUHHTE CTABKH, KOMTO ¢ 04AKBA A3 ObJaT B
CHNIA 33 TICPHOJA, B KOHTO aKTMBBT C& PeaiM3npa MM NACHBBT C& YPEIH, Bb3 OCHOBA Ha JAHbUHHTE CTABKH (M
JIAaHBYHH 3aKOHH), AHCTRAIIH WITH BI3TH B CHNA, B 3HAYHTENNA CTEIEH, KBM OTUETHATA 1aTa.

OTcpoueHHTE AaHBLH, CBLP3aHH ChC CTATHH, NPH3HATH M3BBH Ieyanbara wiu sarybara, ce NpH3HABAT
M3RBH Heuanbara uan sarybara. OTCpOeHHTE JAHBIM C& IPH3HABAT B 3aBUCHMOCT OT CEBP3AHATA C TAX CASTKA HITH
B IpYI¥A BCeOOXBATEH A0X0H, WK AUPSKTHO B COOCTBERHA KalHTall.

JpyXecTBOTO KOMIIEHCHpa OTCPOYEHH IAHBYHM AKTHBM M IaCHBH CaMO TOTaBa, KOTaTo MMa 3aKOHOBO
Ipaso fa IPHCIana TEKYLWH JaHLYHA AKTHBH CPelly TeKYIIH AaHLYHH NACHBH M OTCPOUCHHTE NAHBYHH aKTHBH M
IACHEM C€ OTHACAT A0 NAHBIM BHPXY NOXOA3, HAJOXKEHH OT GIMH M CBIE JaHBYEH Oprad 3a ¢IHO ¥ CBIIO
JAAHBYHO3ATBIIKEHO IIPEINpHEATHE,

ITpu onpeeasHeTo HA TEKYINHSL U OTCPOUCHHS NaHbK J[PyKEeCTBOTO B3EMA NPEABH/ eeKTa OT HECHTYPHH
JAHBYHE TIOZUIMH H AATH JIOUBIHATETHH AaHBLM HNA JIHXBH MOXC fAa ca JBIKEMH. JIpYyKECTBOTO CMATA, ue
HAUMCIICHIATA 38 TAHBYHH 3a05KEeHH ca aICKBATHM 38 ECHUIKH OTBOPEHH JaHbYHH TOIMHYA HA §a3aTa Ha OLEHKATA
Ha MHOTro (aKrop, BKIIOUHTETHO MHTEPHpeTAPAHE HA JAHBYHM 3AKOHM H IPEIHIIEH ONHT. Tasu OUCHXA ce
OCHOBABA HA TIPHOTM3HTENHA OLEHKH M JIOIYCKaHAA H MOXKe JIa BKIIOYBA IpeleHkH 38 Obaeiy co0uTH. Moxe na
ce IOABH HOBa MHGOpMAIMs, criopeld KoATo JIpyxecTBOTO Ja TPOMEHM CBOMTE IPELICHKH 3a ANeKBaTHOCTTA HA
ChIECTRYBAIINTE JAHBIHH 3aIB/UKEHIS; TaKHBA IPOMEHH B ZAHBYHHTE 3aJb/KeHHsa Ouxa 3acerHamy pasxoma 3a
AAMBIH B IEPHOME KOTATO TAKOBA OTIpefelaHe Obae HanmpareHo,

Hanwk avpxy dobasenama cmoiinocm (JJAC)

IpuxomuTe, pasxoouTe H AKTHBHTE & TpH3HABAT HeTHO oT JJIC, ¢ M3KIIOYEHHE Ha CIIyIanTe, KOraTo:
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* JJC, pb3HMKBAll DY [OKYNKAa HA AKTHBH WIH YCHYIH HE € Bb3CTAHOBAM OT AaHLTHHTE BJIACTH, B
Kodito ciaydaii JIJIC ce npusHaBa KaTo 9acT OT LIEHATa HA MpHAcbHBane Ha AKTHBA WIH KaTO 4acT OT ChOTBETHATA
PA3XOIHA TIO3MIMA, KAKTO TOBA € YMECTHO; |
. BREMaHHATA H 3a0BJKSHHATA, KOMTO ce oTYnTaT ¢ BRaroueH JJC.
Hernata cyma Ha JIJIC, BB3CTAHOBAMA OT HIM IBKMMA Ha NAHNBYHMTE BIACTH, CE BKIOYBA B CTOHHOCTTA Ha
B3EMAHNATA HIK 3aABIKEHHATA B OTUeTa 32 (PHAHCOROTO CHCTOAHHE.

3.9. Hogu cuemogoon CHANOApY I IbIKYGAHHE

3a TexymmaTta ()WHAHCOBA I'OAVMHA APYKECTBOTO ¢ NPHENO BCHUKH HOBYW WM PEBH3UPAHH CTAHAAPTH W
passcHeHMs, H3aaienn ot Cheera 1o MekIyHapoAHH cuetoBoaHy ctanapt (CMCC) v npueTy o1 KoMHCHATA Ha
Esponeticknre 00LIHOCTH, KOHTO €3 YMECTHH 34 HETOBATA NEHHOCT.

JIpyKecTROTO € NPHENO BCHIKM HOBH W/WIA PEBH3MPAHM CTAHAAPTH H PasfcHeHus, M3jajeHi OT CbBeTa mo
Mexaynaponan cuetosoand cradmaprd (CMCC) u mpuetn oT Komucusita Ha EBpONEHCKHA CHio3, KOMTO €a
YMECTHH 32 Heropata AelfHoct. Ha OpyXecTBOTO He C6 & HANONKWIO [Ja NPaBH NPOMEHH B CUETOBOIHATA CH
HONHUTHKA 2a ANANTHPAHE MPATOXKESHHETO HA BCHUKH HOBH W/mid peemzHpanH MCOO, kouro ca edeKTHBHH 32
TeKyllaTa OTYeTHA TONMHA, 3anousama Ha 01.01.2015r., ThH KaTO Te WIM HE Ce& OTHACAT 3a HErOBaTa [ICHHOCT M
OGHYANHNA CHCTAB M XApaKTEPHCTHKH HA aKTHBHTE H [IACHBHTE My HIH Ope3 NEPHOJ He & WMajo o0eKTH WM
oTiepaIi, KOHTO €@ 34CerHaTi OT IpoMeHHTe B m3MeHeHHTe MC®O. EdextsT o1 mpomenure 8 MCQO 3a
IpYKECTBOTO & MHHCTBSHO BbB BBBE)KMAHE HA HOBH H PA3IIHUPABAHE HA BEYE CHLUSCTBYBAIIM OMOBECTARAHMH H
NpOMAHA B NPEICTABIHETO Ha (HHAHCOBHMTE OTYETH, O€3 TOBA Ja Ce & OTPAasiwIo BBPXY CYMATE, OTICTEHH B THAX.
K®M 1aTaTa Ha ofoGpenye 3a M31aBaHe HA HACTOALIMA QUHAHCOB OTHET CA HATPABEHH M3MEHEHMS M NoA0OpeHIA B
JelficTRamy CTaHIAPTH, KAKTO CISABA:

CTaHaapTH ¥ pa3sCHeH s, BIC3IH B CUIA B TEKYIIHA 0TYETeH TIEPHOL

CrneaHuTe CTAHIAPTH M M3MEHEHMS KbM CBIICCTBYBAIUY CTAHNAPTH H pasAcHenws, u3gateHd ot CpBeta 3a
Mexnysaponsu cuetosonny cranpapts (CMCC) u npueT oT EC ca Biesimi B ¢HNa 38 TeKYIHA OTYETEH NEPHO/L

MaMeneHns Ha pasiuund craHmaptd “Tlomobpenms B MCOO (mmxen 2011-2013)°, npoustHdamy OT
TOMINHAS TIPOEKT 3a Toaobperus na MC®O (MCPO 1, MCPO 3, MC®O 13 u MCC 40) ochosHo ¢ Len
OTCTpABABAHE HA TIPOTHBOPEYNS U M3ACHABAHE Ha (GOpMynHpoBKH — npueTy oT EC Ha 18.12.2014r. (ipoMeHUTE LIE
#'b/aT NPIIATARM 3a TOAMIIHK HEPHO/IH, 3aN0MBaITH Ha wid cien 01.01.2015r.),

MaMenenns Ha pasmuanm crapnapTi “TlomoGpenns 3 MC®O (umxen 2010-2012)7, npousTHUam 0T
FOAMIIFAS NPOeKT 3a Tonodpenns 3 MCOO (MCPO 2, MCPO 3, MCQO 8, MCQO 13, MCC 16, MCC 24 1
MCC 38) OCHOBHO C Il OTCTpaHsABaHe Ha TPOTHBOPEUHS ¥ M3sSCHSIBAaHe Ha hopMymuposkr — npuets ot EC na
17.12.2014r. (IpoMEHHTe Iie G'BAAT OPUIAraHE 34 FOTUILHY [IEPHONIHY, 3a04BAIIH Ha T caen 01.02.20151.),

Msmenenne za MCC 19 “Iloxoau na Haets quma” — [Inanose ¢ gedHAPaHH AOXOAN: BHOCKH 0T HAeTH JTHIR —
npretH ot EC Ha 17.12.2014r. (B ciura 3a FOMITHE SPHOIN, 3aT0YBay Ha uim cnex 01.02.2015r.).

Craupapty 1 passcuenms, u3aagedy or CMCC u npueTr ot EC, kouTo Bee oile He Ca BIE3HAAM B CANA

K®M gaTata Ha W3fapaHe 3a omHoOpsABaHe Ha TOSH (HHAHCOB OTYET C/IC/AHHMTE CTAHAPTH M HIMEHCHHMA KbM
ChIIECTBYBAIIA CTAHAAPTH M PasscHeHMA ca m3gazenu ot CbpeTa 3a MeXIyHAapOIHM CHETOBOIHH CTAHMApTH
(CMCC) m ca npreTit oT EC, HO BCe OLle HE ca BIEITH B CHIA!

Wsmenerne Ha MCOO 11 “CbeMecTHH cnopasyMenns” — CueToBOIHO OTYHTAHE Ha NPHAOOHBAHE HA y4acTHI
B chBMecTHA neligoct - npuetd oT EC Ha 24.11.2015r. (B cuna 3@ FONMINHYE USPHONH, 3aII0YBAILM HA MM CAeX
01.01.2016r.),

Usmenense Ha MCC 1 “IIpencTapane wa duuancosy otietn’” — Muuuuaryea 3a onosectaBase - npuern oT EC
na 18.12.2015r. (B cuIa 33 TOOMITHA IEPUOLHY, 3aT0UBalY Ha uim cen 01.01.2016r.),
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Hsmenenne na MCC 16 “Umoty, Mammas 1 chopbxenns” # MCC 38 “Hemarepraisn aktusr” — H3scHABaHS
HA JONYCTHMMTE METOAH 33 amoprusauma - npuerd or EC wa 02.12.20151. (B cuna 3a rOAMIIHA NEPHOIH,
3amoyBais Ha win cnen 01.01.2016r.),

Msmenenne Ha MCC 16 “MmotH, Mawmunn ¥ cropbixenna” i MCC 41 “3emenenne” - SeMenenne: Ilnogonaiing
pacrenus - npueTd o EC Ha 23.11.2015r. (B cuia 3a TOALIHY NIEPHOALN, 3aM0uBalny Ha win cnex 01.01.2016r.),

Hsmenenne Ha MCC 27 “Huamemoyansn (eeascoBd otueTi” — MeTton Ha coOcTBenma kanmmrtal B
CaMOCTOATeNTHY GUHAHCOBH O0TYeTH — npueTH oT EC Ha 18.12.2015r. (B crna 3a roAMIIHK TIEPHOH, 3aTI0YBALLM Ha
wn caen 01.01.2016r.),

Hamencnua Ha pasmidbu cranpapt “TlogoGpenna B MCOQ (umxen 2012-2014)°, npomsTHyatin OT
FOMHINHNES TIPoeKT 3a momoGpenna B MCOO (MC®O 5, MCPO 7, MCC 19 u MCC 34) ocHOBHO © Iien
OTCTpaHsABaHE Ha MPOTHROPEUHS M U3sicHABAHE HA (opMyipoBky - mpreTy oT EC Ha 15.12.2015r, (npoMenure mie
ObaaT NpHIATaHH 33 TOJHIIHA [IePHOIM, 3a0YBally Ha i cnex 01.01.2016r.).

CraumapTy H passacHenns, m3aanenu or CMCC, xomro Bee ome He ca nprety ot EC

PBKOBOACTBOTO, CUHTA, Ue € TIOJXOAALID A C8 OTIOBECTH, Ue CISMHHTE HOBY WK PEBH3UPANM CTAHIAPTH, HOBK
pasACHEHMA M NPOMEHH KbM CHILECTRYBAIIH CTAHAPTH, KOHTO KbM OTYETHATA JaTa ca BEYE M3TAIeHM oT ChBeTa
0 MEAIYHAPOIHH ¢ueToBoxHH cTanaapta (CMCC), Ho Bee ome He ca oJjo0peHN 3a IpHiarasde oT EBponekcKkaTa
KOMHCHS M CROTBETHO, HE C2 B3CTH BIPEIBHA IPH M3COTBSAHETO HA TOIH (HHAHCOR OTUeT. JlaTWTE Ha BHH3AHE B
CHJIA TIIE 3aBHCAT OT PEIIeHUATa 3a 0A00peHHe 3a Npriarane Ha EsponeickaTa KOMHCHA.

PEKOBOJCTBOTO HA OPYKECTBOTO OUAKEA, e MPEEMAHETO Ha Te3M CTAHAAPTH, M3IMEHEHHSA HA CBHINECTBYBAILIH
CTAHAAPTH ¥ Pa3iCHCHENS HIMA A3 OKAKE CHINECTBEH eeKT BpXy (IHHAHCOBMA OTYET HA JIPYKECTBOTO B EPROAA
HAa MHPBOHATANOTO MM NPMIarade,

MCQ@O 9 “@uHancoBy HHCTPYMEHTH” - (B CHIIA 32 TOMUITHY TIEPHOIH, 3aM0uBally Ha wiy ciex 01.01.2018r.),

MC®O 14 “Pazuern 3a peryJaaTopHM OTCPOYSHH CMETKH” - (B CHNIA 33 TOJMINHE NEPHOIHN, 3aN0HBAlIHR HA HIH
cmen 01.01.2016r.),

MC®O 15 “TIpHX0AH OT AQTOBOPH C IIHEHTH - (B CH/IA 32 TOMMIIHM IIEPHOMIM, 3aMOYBAIIM HA HIH CIEA
01.01.2018r.),

MCOO 16 “Muzuar” - (B cHla 3a TOMINHE TEpHoIH, 3anousaii Ha wid cien 01.01.2019r1),

IMpomenn B MCOO 10 “Konconnampann ¢uHascosn otaetH” 1 MCC 28 “HMHBecTM¥ B ACOLMHPAHH H
chBMecTHH npennpusitis” — UposaxGa HIM BHOCKA HA AKTHBHM MEXKIY HHBECTHTOD H HETOBO acOILMHPaHO HITH
ChBMECTHO IPEANPUATHE - (OTIOHCH 33 HEOHPEIeNeHO BPEME),

Tpomenn 8 MC®O 10 “Koxconuaupanu ¢puHancoru oruery”, MCQO 12 “OnosecTabate Ha IAT0BE B APYTH
mpeanpuatis” 1 MCC 28 “MHBecTHly B ACONHNPAHHA U CEBMECTHH NIPEANPHATHA — FIHBECTHIIMOHHHA APYKECTBA:
[lpmiarase Ha M3KIHOYSHMA TIPYM KOHCOMHMAANMA - (B CHJA 3& TOJMIIEA TEPHOAM, 3ATIOYBAINM HA HIIM CleX
01.01.2016r.),

[pomenn 8 MCC 12 , JJansiw Bepxy goxoda™: [Ipu3HapaHe Ha OTCPOYEHH JAHLYNH AKTHBH 33 HEPCATH3MPaHH
3ary0H (B CRUIA 33 FOAMIIHY TIEPHOIH, 3AI04YBAIIH Ha WK ciren (1.01.2017r.).

4 . ONPEJEJSHE HA CIIPABEJINBUTE CTOMHOCTH

Haxon OT ¢YeTOBOJHHTE MONHTHKH H OIIOBECTARAHHMSA HA JIpYKECTROTO HIMCKEAT ONPENendHe Ha
CIPABEIMBA CTORHOCTH 3a (WMHAHCOBH M 3a He-(DMHAHCOBY aKTHBH M NacHBH. CrpaBedIMBM CTOHHOCTH €2
OIPEIENEHH 33 IIEITUTE HA OTUHTAHETO H OTOBECTABAHETO Ha Ga3aTa Ha MeToaMTe no-jony. Koraro e mprioxuMo, B
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MPIJIOKEHAA KbM TOAMITHAA ®HHAHCOB OTYET 3A 2015 roanna

CHOTBETHHTE BEleXKH & OIOBECTEHA JONBAHNTETHA HEGOPMALHSA 33 NOUYCKAHNATA, HANPAReHH MPH CIPEAS/ITHETO
H2 CTIPABELTHBUTE CTONHOCTH HA CIEUQHIHIT AKTHB WIH IACHE,

5. OTYETHA CTOHHOCT HA IPOJAJIEHATA EHEPT U

B xunnou nesa 2015r. 2014 r.

Pasxon 3a MOKYIIKA Ha SHEPIHA | JOCTBII A0

CICKTPONIPEHOCHATA MPEKa 34 19

Pa3xozn za fanaHcHpaHe HA EHEPrHHAHATA CHCTEMA 61 36

Pasxoim 3a IBpKARHH TAKCH 36 278

Pa3xomy 3a MOAAPHKKE H aMOPTU3aKg HA (OTOBONITAHTHA 766 938

HeHTpana

3acTpaxoBKH 60 66
957 1,337

6. AAIMUHNCTPATABHH PA3XOIH

AJMMEECTPaTHBHHE Pa3xOIH BKIKMEAT YCIYTH TI0 YIPABICHHE ¥ aIMHHICTPALH B pasMep Ha 42 Xil. 118,
(2014 r. — 38 xun.aB.).

7. APY¥I'U PA3XOAH

B xwinou nesa 2015r. 2014 .
B13cTaHOBEHH 3aCTPAXOBATEIHHA IPEMHH - 146
OmnpocTeHH B3eMaHHA - 66
JpyTH pazxoan - 2

- 214

8. DHHAHCOBH INPUXOXHU/(PA3XO0/IIT)

Hemuu (unancoeu npuxodu/(pazxodu)

B xunsou nesa 2015T. 2014 r.

Hpusnamu ¢ newandu u 3azybu

Paixonu 3a NUXBH KbM CBLP3aHH JTHLA (727) (848)
BankoBu Takcu (N )
(728) (857)
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9. IMOTH, MAITMHHU U

OBOPYIBAHE

Maunnn,
CHOPLIKEHHS H
3emst obopyasaHe O6mo
OTueTHaA cTORHOCT
Kem 1 siuyapu 2014 1. 27 15,804 15,831
KM 31 nexempu 2014 r. 27 15,804 15,831
Kom 1 sinyapu 2015 1. 27 15,804 15,831
Kem 31 aexemspn 2015 1. 27 15,804 15,831
AMopTH3aAUNSA
Kem 1 suyapu 2014 1. - 1,111 1,111
AMOPTH3AIMA 33 TOMHATA - 765 795
Kem 31 pexemspn 2014 r. . - 1,906 1,906
Kem 1 suyapu 2015 1. - 1,906 1,111
AMOpTH3AUMS 33 TOJWHATA - 618 618
KM 31 aexemepu 2015 1. - 2,524 2,524
HerHa GanancoBa cToiiHocT
K®M 1 anyapu 2014 27 14,693 14,720
KoM 31 gexemspu 2014 27 13,898 13,925
Ktm 31 gexemepu 2015 27 13,280 13,307

[Ipez 2015 roawHa pBPKOBOACTBOTO € MPEPA3INEAAN0 OCTaThUHHA MONE3CH KHMBOT HA UMOTH, MAllWHH H
0BOpYIBAHE, KATO CE € CHOBPAsI0 ¢ HATOBAPEHOCTTA Ha CHIUTE U OUAKBAHUA [0JE3EH KHBOT. B pesyTaT Ha TO3H
Iperses € MpOMEHEH NONS3HMSA KHBOT Ha OCHOBHOTO ChOpHeHNe — GoToBOITaHYHA LieHTpana oT 20 Ha 25 rofHHK
cuntano ot 01.01.2015r.

KnM 31 aexemepu 2015 1. MMa yupesieH zanor BspxXy ThpPTORCKOTO TpeiNpHATHE B Nonsa Ha Kuraicka
faHKOBa KOPHOPALUS 3a PASRHUTHE.

10. ThbPTOBCKHX U APYT'H B3EMAHHSI

Biemannara koM 31.12.2015 r, ca Tekymum acHOMHHHEpaHH B Jieka B3emanis or EBH Tpeitnuar Cayr Hifer
IOpen EA]L B pasmep Ha 20 xuiL. NB., Bh3HMKHAIHA OT NpoAaxta Ha ef.eHeprus.

11. AAHBIIA
Kem 31.12.2015 r. /IpyxectBoro uMa 6 xuin.is. JJIC 3a BL3CTaHOBABALE.
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JaupK BEPXY OOX0AMUTE — RRIpeky de JIPyKecTROTO € 0THeNo ¢9eToROIHA nedanta 3a 2015 r., pesynrarer
el mpeofpasyBaHe 34 JAHBYHH IENTM € HYNA, CHOTEETHO HE [IBJDKH KOPIIODATHBEH AAHBK 3a Mepuoia. IIpes
TOAHHATA JPYKECTBOTO He € IPABUIIC ABAHCOBH BHOCKH 33 KOPIIOPATHBEH JaHbK.

Kbm 31.12.2015 r. Jlpy»KecTBOTO MMA AKTHB M0 OTCPOYMEHH OAHBIM B pasMep Ha 59 XuIl. NIB. IIPOM3THYAI]
OT peTyNHpaHe Ha c1aba KanATaTH3aLms.

Kem 31.12.2015 r. JpyxectroTo e popMupanc nacHe B pazMep Ha 80 xun. IB. npom3THYall 0T PA3HKa B
TOOHINHATE CYETOBOAHM PA3X0O/HM 32 AMOPTH3ANIMS M FOAWIIHATE AAHEYHH PA3X0IH 38 aMOPTH3AIHA.

OCcHOBHHTE KOMIIOHEHTH Ha PasXofa 32 JaHbK BbPXY A0X0Za 33 TOAMHUTE, IPHKIFOYRAINY Ha 31 AeKeMBPH
2015r. 12014 r. ca;

2015 2014
XU je. XU, J16.
MMpuxoi/pasxon o OTCPOYSHH AaHbIH (32) (25)
[puxoi/pasxon 3a IaHbK BEPXY A0X0MA, OTYETCH B OTUETA 34 JOXOJHTE (32) (25)

TTpunoxuMara CTAaBka Ha NaHBKA BBpXy moxomute 3a 2015 r. e 10% (2014 1. 10%). Ilpes 2016 r.
NPHIOKUMATA JaHbyHa cTaBka € 10 %o.

Orcpouenure nanbit kbM 31.12.2015 1. m 31.12.2014 . ca CRbp3aHH ¢BC CIETHOTO!

Otuet 3a prHAHCOBOTC cheToAHMe OTUET 3a BceobXRaTHHA 10XO

2015 2014 2015 2014
XU, ae. XUR. 78, XWL. A8. XUR. A6.

OmcporeHy QaHbYHY NACUBY
Paznuka OT CYETOBOAHA H JIAHBYHA aMOPTH3ALMA (80) (54) (26) (33)
Omcpouenuy danvyuy aKmue
Crnaba xanmETanM3auus 59 65 (6) 8
[Iprxon/pasxo 1o OTCPOIeHH JaHBIH (32) (25)
QTcpoueHH AaHBUH, HETHO 21 i1

12. MAPHYHU CPEACTBA U ITAPHYHW EKBHUBAJIEHTH

TIapy9AKTE CPEACTBA M €KBHBAJESHTH BKIIOUBAT CPEACTBA IO PA3MNAlIaTENHH CMETKH B pasmep Ha 387
X|L B, (2014 r. — 280 xunam.).

13. OCHOBEH KATHTAJI

OCcHOBHEST KanuTal Ha JIpy:KEeCTBOTO € ¢ HOMHHAIHA cToiHocT 0T 5 000 1B, NpeacTaBeH KaTo 30 jsina Ha
crofipocT 100 nB. Beceky, KanumansT € BHECEH 1 ¥3ILATO H3INATeH N0 opMaTa Ha IapMuHa BHOCKA KEM JaTaTa Ha
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peTHCTpUpaHe Ha J[pyXecTroTo.

Ilpes 2015 r. waMa cmsHa Ha colcTReHocTTa Ha Jpymectsoro. Cuurano ot 02.12.2011 r. exnomwieH
cOOCTREHHK Ha KAMHTRIA MY € ,,AcTpoHepixu Conap benrapus” EOO]L

14. JMXBOHOCHH 3AEMH U ITPUBJIEYEHHA CPEJCTBA

AxIrocpodyHH 3aeMHu

KpaTkocpouna yacT Ha

HomuHaJieH JTHXBEH

KbJITOCPOYHH 3a€MHA npoueHt %o Hagemx 2015 2014
XUAJE. XURNE.
(1) Actponepmxu Conap 7.671 % 31.12.2016 292 349
Brnrapua EOOJ Equity
{2) Actporepmxu Conap 4.2 % + 6M EURIBOR 31.12.2016 905 891
Brirapua EQOJL CDB
1,197 1,240
HoMuHaneH THXBeH
JsArocpodHn 3aeMu npoueHT %o TTapemx 2015 2014
XUA N8, XUJ.J6.
(1) Actporepmxu Conap
7.671°% .03. 426 4
Buurapus EOOJ Equity 671 % 23.03.2031 348
{(2) Actponepmxu Conap o
2%+ 2. 1
Buarapus EOOJ] CDB 4.2 % + 6M EURIBOR 28.12.2027 1,867 12,788
12,293 13,136

JIpy®ecTBOTO € CKIFOYMIO JOFOBOP 3a ABITOCpoMHO (HHAHCHpaHe ¢ ,,AcTpoHepaxs Conap Beirapus”

EOOJI — “Equity loan”.

JIpy*ecTBOTO € CKITIOYHAO AOrOBOP 38 ABITOCPOUHO GHHAHCHpAHE ¢ ,,AcTporepmxH Conap brirapus”
EOO — “CDB loan”. TIpe3 oT4MTaHisA HEPHOL HMA IIPOMAHA RLR (PUKCHpaHATA 4acT HA JHAXBEHHA TPOLEHT —

HaMacH € ¢ CIHH ITYHKT.

Kpeuture c¢ MAUTANIAT CBITIACHO YCIOBHATA [0 CKNIOYCHHTE JOTOBOPH. BBB BPB3KA ChC CKIHYCHHA
TOTOBOP 3 KpenwT © ,AcTpoHepaxu Conap Brarapus™ EOO]L (CDB), [pyxecTrOTO € y4Upelino MEPBY 10 el
0cOBEH 381100 BPXY ThPTOBCKOTO TPEANPHATHE, BIIOUHTEHO OTISIHO [[0COTEHH AKTHBH (3¢MA 1 GOTOBOJTAMYHA
IIEHTpaNia) KaTo odesNeucHUE 34 H3TEIHEHHETO Ha 3aAbIDKSHIATA 1 AHTAKHMEHTHTE 110 JOTOBOPA.

15. OINIOBECTABAHE HA CBBP3AHH JIMIA

ExsonmdeH cobCTREHME HA KanuTaid Ha JlpyxkecTBoTO € ,,AcTpoHepmxy Conap Benrapus” EOOJI, EMK
201795808, IpyxecTBOTO HAMA YYPEICHH IBLINEPHH NPSINPHATHA HIH KIIOHORE.

Cobemaenux Ha KANUMaIE Ha OPYHCRCHBOMO YRPAXCHASAW KOHINPOI /Apednpusmue maika/

s Actponepmxn Conap benrapus” EOOJ]
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Boaunn Enepyorn EOOJ
MPHIOKEHUASA KbM FOAMIIHEA GUHAHCOB OTUET 3A 2015 roanna

Cobcmaenux Ha KGNUMATG UAH KOHMPOAUPAULO TUYe HA OPYHCECMBOMO MARKA UAY KOHMPOTUPAIOMO THYe
s Actporepmxu Conap Hugepnanaus BB

Ipednpusimus, Koumo ca nod 06w ChBMECmEN KOHMPOR ¢ J{pyacecmeomo (Apeonpuamus apyna)
®enuxc Conap EOOJ

Cwmonnuk Eneproxu EOO]]
Coaap 11 EOOJ

CII02 EOON

Conap Ipomxexre EAJ]
Hanummo Conap EAJ]
Yapran Comap [1nant EOOM
JTxeit Bu Conap EOOJ
Xanopo 1 Conap EOO]]

Jhuye, Koemo € K408 PoKoaodeH REPCORAN HA OMYUMAUOMO Ce NPeORPUAMUE WIU HA NPEONPUAIMUEMO Maiina Ha
OMYUMAOMO Ce Npeonpuamue.

s  Yoour Xuit Yoii - rpaxmanu Ha Perydnuxa Kopes, B kaUeCTBOTO CH Ha YIIPABHTEN Ha IPYKECTBOTO

Obmwara CyMa Ha TBPTOBCKUTC CAEIKH ChC CBDP3AHA LA 1 ARKUMHTE CAAd 38 TeKYIIAA H NPeIX0aeH 0THETCH
[IEPHOJA, Ca MPCACTABCHH KAKTO CleaBa:

Cymm, Cyn,
UM
ITpopaxOn Ha Hoxymku ot HLHE{THMH HM:; "
CBBp3aHH JHLA CBBP3aHN JHIa
CBBP3aHH  CBBP3aHH
biziic] THHA
XUJL. T8, XU, 16. XUR. 8. XUA. A6
ITponaxGu HA / NOKYNKH 0T CBBP3aHH THIA
Ipednpusmusn c KORMPORHO YHacmue
Actporepmxa Conap Brarapus
2015 - 48 - 2
EOOA
2014 - 27 - 2
Coficmaeenux Ha KanUmong uiu
KOHMPOTUPAUO TUYE HA
OPYHCECHIBOMO MUK UL
KOHMPORUPAUONO iye
Actponepmxu Conap Hunepnannua :
2015 - - - -
EB
2014 - 8 - -
2015 - 2
2014 - 2
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Braunn Exeprxu EOOJ]
NPIIOKEHHSA KbM ONHAHCOBHSA CTHET 3A 2015 roAHHA

3aeMH 0T CBLP3aHH THIA

Cymu,
ABIXAMH Ha
IMomyuenn  Mannatenn  HauucneHH ITnaTenu CBBp3aHH
cpelcTea CpeIcTBA JHXBH THXBH THIA
XA 8. XU, je. XU 8. Xun, 18. XUa. 6.
3aeMu NONY9EHH OT CBLP3aHH
Cavpaanu npeonpuamus
2015 - 882 727 731 13,490
Actporepmxn Conap bearapus
EQOAN 2014 - 1,348 848 806 14,376
2015 13,490

2014 14,376
Crenkmre ¢he CEBP3AHM JULA HE ¢& OTKIOHABAT OT HOPMAIHUTE [Ta3apHU YCIIOBHA.
Yc0BHS Ha CACJIKHTE ChC CEBP3aHH JIMNA
3aeMHTE OT CEBP3AHH JIHIIA €A OTIYCHAT 10 AOrOBOPCHH LGHH, KOHTO J€ C& OTIIHIaBAT OT NA3APHHUTE.
Bop3Harpaseienns Ha 0OCHOBHHSA PLKOBOJCH MEPCOHAN

He ca naurcneHN M3IUIATEHH Bb3HArpaXACHHA Ha PBKOBOIHIA MICPCOHAT,

16. YIIPABJIEHWE HA ®HHAHCOBHA PHCK

B xona Ha o0puaiiHATA ci AEHHOCT APYKECTBOTO MOXe ia ObIe U3/I0KEHO HA PAsTUYHM (MHAHCOBM
PHCKOBE, Hali-BAXHUTE, OT KOUTO C4: BATYTEH PHCK, KPEAUTEH PHCK M IMKBHICH PUCK. 3aT0Ba 0BIIOTO YIIpaBIEHHE
Ha PHCKA € (OKYCHPAHO BbpXY NPOrHOSMPAHE HA PE3yNTATHTE OT ONPEAEIeHN 00IACTH Ha thuHANCOBUTE Ta3apH 3a
[IOCTHIaHe HA MAHUMU3HPAHE HA MOTEHIMAIHATE OTPHUATEIHM edexTy, KOMTO HHXa MOIJM Jia Ce OTPAasAT BBPXY
tbHaRCcOBUTE pesynTaTd. PHHAKCOBRTE PHCKOBE TEKYILO C& HICHTHGUIMPAT, H3MEPBAT U HabmonaBaT ¢ IOMOILTa
HA PA3THYHA KOHTPOIHH MEXaHH3MH, 33 4 C& ONPEAe/IAT aICKBATHY IICHH Ha CTOKUTE YCIYrHTe, PEAOCTaBAHM 0T
IPYAKECTROTO, A C& OHEHST AISKBAaTHO (GOpPMUTE HA MOAABLPKAHE HA CBOOOJIHHTE NHKBUIHH CPEACTRE, Oe3 ga ce
IOHYCKA HeONpaBiaHa KOHIGHTpal s Ha RaZieH PUCK,

OCHOBHHTE (JMHAHCOBH NTACHBH Ha APYKECTBOTO BKIIOUBAT THXBOHOCHH 33€MH M TPHBIIEYSHH CPCACTEA,
Hy’KHH 3 OCHTYpsiBaHe (MHAHCHPAHE Ha NeMHOCTTA Ha Py*eCTBOTO. OCHOBHATA 4aCT OT (HHAHCOBHTE AKTHRY HA
JpYHECTBOTO €2 TAHBIM 33 BH3CTAHOBABALE H NAPIIHH CPEICTRA.

[o-nony ca ONMCAHM PA3MHYHHTE BMIOBE DHMCKOBE, HA KOMTO € M3IONKEHO APYXCCTBOTO IIPH
OCBILECTBABAHE HA THPTOBCKITE MY OIEPallii, KAKTO M BB3IPHETHAT MOIXO0 IPY YNPABICHUETO HA TE3H PUCKOBE.

Banymen puck

JlpyxectroTo oneprpa B Penybnuka bearapua, HO ¥Ma B3AHMOOTHOMICHHA C TYKASCTPAHHA KOHTPAreHTI,
KOETO NPE/TIONara, 9e YacT OT PA3UETHTE, MPHXOAUTE U PA3KOAMTE €2 NEHOMMHHMPAHHA B MYXKISCTpaHHA BamyTa.
[loBeueTo TpaH3axLwH, KOWTO H3BLPILBA APYXKECTBOTO B 4yXKASCTPAHHA BANYT, ¢ NCHOMUHMPAHM B €BPO. Tei
KATO KYPCBT Ha €BPOTO € HHKCHpaH KbM JIeBa, APYHECTBOTO He ¢ H3I0XKCHO Ha BAMyTCH PHCK.
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Buaunn Enepmxn EQOJ
NPIIOKEHNA KHM FOAUIIHAS ®PHHAHCOB OTYET 3A 2015 rouna

Jluxeen puck
JIpy)KeCTBOTO ¢ CTPaHa T10 BA KPE/MTA, H ABATA KbM CBBP3aHM JIHIA, KbM JaTaTa Ha OanaHca  ChOTBETHO
aKyMyJMpa JHXBEH PUCK. EAMHUS KPEHT, OTIYCHAT OT KOMIAHMATa-Malka € ¢ (QHKCHpaH TUXBEH IPOLEHT,
PECMEKTHBHO HE TeHEPUPA THXBEH PHCK. BTOPUAT KPEAUT CE ONMXBSABA ¢ INABAL JIAXBEH NPOLEHT.
PBLKOBOACTROTO HA APYKECTBOTO CUHTA, Y€ NPH ChIIECTBYBALMTS OGCTOATENCTRA NPeACcTaBeHHTe B bananca
OIIEHKH HA (MMHAHCOBMTE aKTHBM M IIACHBM Ca BB3MOXHO Haf-HaleX iy, 4JeKBATHH H NOCTOBEPHH 34 UETHTE HA
(uHAHCOBATA OTHETHOCT.

Kpeoumen puck

DUHAKCOBUTE AKTHBH, KOWTO TOTEHIHANHO H3JIArar APY:KeCTBOTO HA KPEAMTEH PHCK, €A MIPENUMHO
B3EMaHHA 110 mpoaax6u. JpyKecTBOTO € H3N0KEHO Ha KPeIHTeH PUCK, B cliytall ue KIHeHTHTE He U3ILIATAT CBOHTE
3aabIDKeHE. JJOKOJIKOTO €MHHCTBEHHA KIHEHT Ha APYKEeCTBOTO HE € H3MAaJall B IPOCPOTIHE, PEPKOBOJCTROTO CMATA,
ue He ¢ HeOOXO0AMMO HA TO3M eTaN Aa ¢& NPEeAnpHeMaT AeHCTBHA 38 OrpaHaBaHe HA TO3H DHCK.

JTuxsuden puck. Vnpasnenue na xanumana

JIUKBM/IBRAT PHCK C& HM3pa3fABa B HEraTMBHATA CHTYaUMd IPYXKECTROTO Aa He Objie B CHCTOSHHME 1A
nocpelrHe 6e3yCcI0BHO BCHYKH CBOH 3aIbIKEHIA ChINIACHO TeXHHA nanck. To IpoBekIa KOHCEpBaTHBHA HONHMTHKA
0O YNpaBjeHHe HA JHMKBHIHOCTTA, Hpe3 KOATO HOCTOSHHO IIOANBDHKA ONTHMANCH IHKBHICH 3aldc NapHIHY
¢pencTsa, Aofpa cmocoOHoCT Ha (PMHAHCHPAHE Ha CTONAHCKATA CH JeHHOCT, BKIIOYHTEIHO 4pe3 OCHrypsBane H
NOMIBPXAHE HA ATEKBATHY KPE/UTHH PECYPCH H YIECHEHHS, IOCTOSHHO KOHTPOIHO Habmoaenye Ha (akTHIeCKuTe
¥ MPOTHO3HM MAPHIHK NOTOLH MO MEPHOM HANPE/ | IONIBPKAHE HA PABHOBECHE MENTY MATYPHUTETHUTE TPAHHLIH
Ha aKTHBHMTE H TACHBUTE HA [pY:KecTBOTO. CTIPYKTypara KW YNpPaBISHHETO HA NPHBICYCHMA KAMTal ce
OCHIIECTRABAT 0T KOMIAHHATA-MalKa.

OCHOBHATA IfeJl HA yUpaBNeHHETO HA KamuTaia Ha J[pyecTBOTO € Ja Ce OCHIYpH CTafHNeH KpeJHTeH
PEHTHHT ¥ KAIHTANOBH TIOKA3ATENH, ¢ OLJIEI TIPOABIKABALIOTO (yHKIMOHHpaHe Ha GH3HeCa M MaKCHMH3MPAHE HA
CTOHHOCTTA.

[pes 2015 r., kakTo | 1pes 2014 r., HAMA OPOMEHH B LIEJINTE, TIONHTHKHTE HIIH NPOLUECHTE [0 OTHOIICHIIE
Ha YOPARINEHHETO HA KaluTana Ha JpyXecTBoTo.

17. YCJOBHU AKTHBH

Cernacao MCC 37 ycnoBHUTE akTHBH CE ONPENENAT KATO BB3MOJKHM 8KTHUBM, Bb3HHKBAINH OT MHHAIH
cHOHTHA, MHETO CHINECTRYRAHE MOKE Jia Ce MOTRBPIH OT HACTHIBAHETO MITH HCHACTBIBAHETO HA €IHO MJIH IIOBEYE
HeCHTYpHY Ohjewy CHOGATHS, KOUTO He MOTAT Ja GBAAT HABIHO KOHTPOIHPAHA OT IPEANPUATHETO, HANMPHMED
HCK, TpelsBeH OT NPeAUPHITHETO TOCPEACTBOM ChACOEH MpOLEC, H3XOALT OT KOHTO € HECHIypeH.
TIpeanpuATHETO HE CJIEIBA Ja NPU3HABA YCJHOBHMTE AKTHBH. YCNOBHMTE aKTMBH OOHKHOBCHO BH3HMKBAT OT
HEIUIAHVMPAHH WM APYTH HEOYAKBAHH CHOMTHA, KOHTO TOP@KAAT BB3MOXKHOCT B NPEAUPUATHETC 18 OOCTHIIH
BXONALI MOTOK WKOHOMIHUECKH IOI3H. YC/IOBHHTE AKTHBH He c€ NPH3HABAT BbB (DHHAHCOBHTE OTHCTH, ThH KaTo
TOBA MOYKE A HMA 33 PE3yNITar IPH3HABAHETO HA JOXOA, KOHTO MOXE HHKOTa Aa He Objle pealisupaH. YCIOBHHTE
AKTHBK C€ OLCHSBAT TEKYIIO, 3d [ C& OCHI'YPH NPABWIHO NPECTABANC HA THXHOTO PA3BUTHE BB (MAAHCOBHMTE
oTueTH AKO TIOCTBNBAHETO HA MOTOK MKOHOMIYECKH IOA3H € CTAHANO BEPOATHO, MPEANPHATHETO IO ONIOBECTABA
KaTo YC/IORBEH AKTHB.

Aesa, saseden om pyscecrngomo

AmMuHKcTpaTHBHO fAieno Ne 10155/2014 r. Ha BLpxoBeH aIMHHHCTPATHBEH Cbj, UeTBBPTO OTAENEHHUE,
o6pasysaHo na 18.08.2014 r. no xan6a na Beauun Enepmxu EOO/] 1 JIpyxecTsa CbC CXONEH MHTCPEC CpEILy
Pemrenre Ne TE-023/2014 r. sa JKEBP, B wactra mo 7. 1.3, 1. 1.4, 7. 2.3, 1 1.2.4,, ¢ KOETO 32 POH3BOIUTENHN HA
eNeKTPHUECKa EHEPIHA OT BH30OHOBIEMH H3TOMHHIIA CA ONPENeNIeHH KBOTH 33 Pa3NoNaraéMocT 3a IPOH3BOACTBO HA
CHEKTPHIECKa EHEPrUs, B CHOTBCTCTBHE C KOMTO TE3M NPOM3BOJMTENM €A LTHKHM Ja CKIHOUBAT CHEJKH IO
PEryNHPaHH 1eHH ¢ OB MIeCTEEHAA 10CTABYHK 32 perylaToprua nepuon 01.07.2014 r. —30.06.2015 1.
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Beauud Eneprxu EOQOO
NPHJIC)KEHHA KbM ©®HHAHCORBUA OTHET 3A 2015 TOHHEA

C Onpegenenue Ne 4286/04.08.2015 r. Anmunuctparusen ¢l — Codud rpa, no o6pa3yBaHOTO Ipes HEro
Aeno Ne 5232/2015 (ehe 3aKOHOMATENHM NMPOMEHA B 3aKoHa 3a edepretukara ot 2015 r. genara ot To3u THI Gaxa
apexebpienn ot kbM ACCI mo koMnerentHocT) %anbata Ha Bemaun Exeprxu EOOJ] 1 Apy:kecTBa CbC CXOICH
HHTepec ca ocTageHH 0e3 pasTaexIaHe M FPOM3BOOCTBOTO IO [EJOTO € IpeKpaTeHo. OIpPEASncHUETO HE e
OKANBAHO M € BI3MI0 B CHIIA.

Ha 14.08.2015 r. Bemuun Euepmixn EOOJT u spykecTBa ChC CXOIEH HHTEpec IOAaA0Xa ikanba cpemry
peurenvie CI-01/31.07.2015 r. va KEBP, 8 wacrra 1o toukd 2.15 @ 6.18. CpraacHo IOCOUCHHTE TOYKM OT
Peitensero, npoM3BEeKLAHATA OT TPOHIBOAMTENINTE ENeKTPHYECKa eHEePrHa OT Bb300HOBAGMH eHepTHHHM
H3TOYHHIIN, KOATO Ce M3KYIyBa 10 ompeieneHara B Pemenune 11-018/20.06.2011 r. ma JIKEBP npediepenuunannaa
nesa, B pasMep Ha 485,60 ne./MBT4, Ges [AJC, ce u3kyrypa camo J0 pa3Mepa Ha OIPEACICHOTO B TasM TOHKA
HETHO cleludruHo npom3sofcTBo B pasmep Ha | 188 MWh, a npomseexpaHata OT DPOM3BONMTENH Ha
eAEKTPUHECKa €HepTHs 0T Bb300HOBAEMH H3ITOYHHIH eNIEKTPHYESCKA eHEpIii, KOATO ce M3KYIIYBa [0 ONPEACNEHATA
B Pemenwme 11-19/28.06.2013 r. sa KEBP npedepenumansa uera B pasmep Ha 176,29 1 /MBTu, de3 JNC, ce
H3KYIIyBa ¢amo 0 Ppa3sMepa Ha ONPeIeeHOTO B Ta3H TOUYKA HETHO CHelH(ITIHO IPOH3BOACTBO.

Kanbara ¢ nmoganena mo ACCI upez KEBP, Ho xpM maTata Ha HACTOALIOTO NMCMO BCE OLIE HiIMA
obpazyrano aeno npex ACCT.

Ha 14.08.2015 r. Bruue Erepmin EQOOJ 1 mpyiecTBa Che CXOJleH HHTEpec NOAAA0Xa xkajfa NpOTHB
Pelenne Ne 11-27/31.07.2015 r. Ha KEBP, B wactta Ha paznen IV, T.5 4 6, CbIUIaCHO KOMTO NPOHM3BOAMTEIHTE HA
elleKTpHYecka eHeprua OT CIBHYEBA W BATHPHA CHEPrus, NOPHCEECAHHCHM KBM EJIEKTPONPEHOCHATA H
eNEeKTPOPasNpeIeNHTETHHTE MpeXH, IbIKAT [EHa 3a JOCTEI A0 eNeKTPONpPEeHOCHATA MpEeka 3a [LIIOTOo
TPOM3REICHO KOMMHECTBO eAeKTpUIecKa CHeprHs, B passep Ha 7,14 m8/MWh (MBtu), Ge3 JIJIC, npu nocodeHure
B Pemmenuero nieHoo0pasyBally eNeMeHTH.

Kanbara e nongageHa fo ACCT upes KEBP, Ho xbM AaTaTa Ha CHCTaBAHE HA HACTOSIMS OTYET BCE OLUE
HAMa odpasyeano geno npex ACCT.

18. CbEMTHA CJEA ZATATA HA BAJIAHCA

Hama wopurupams ChOHTHA WIH 3HAYMTENHM HEKOPHTHPAIM CLOHTHA MexAy OaTaTd HA TOJMIIHHI
(HHAHCOB OTYET M JATATA HA OZOOPEHMETO MY 32 MyGIHKYBAHE ¢ H3KIHOTSHHE Ha!

Ha 10.02.2016 r., ¢ mogazeHa xanda ¢ BxoLdl] HOMep 3696 no BLpXomeH afMHHHUCTPATHREH Cha OT
Baaavn Enepmxu EQOQ/T cpey Pewenune Ne 371 va Apmunrcrpariie obl — Codis rpas, ¢ KOETO € OTXBBPIIEHA
wanbata Ha JIsmepHute apymectea cpewy Pemenne I1-06 ot 13.03.2014 r. na JJKEBP (mepeoHauaiHO mpel
BhpxOBHHA aIMHHHCTPATHBEH ¢bI ¢ obpasyrano nemo No 7455/2014 r. no xanba Ha Briuun Enepmam EOO n
APYXECTBA CbC CXOISH HHTEPEC, HO ChC 33KOHONATENHH NpOMeHH B 3akoHa 3a eHeprerukara ot 2015 r. gemara or
Tozn Tur Osxa mpexespneHH oT keM ACCI mo komnerentHoct). C ofwaneanoro pemenue JKEBP (xbm
Hactosiug MoMenT KEBP) cb3zaBa 3aBIKEHHE 38 TPOM3BOAUTCINTE HA SJICKTPU4ECKa EHEPrysd, NPoH3BeAcHa OT
CIIBHUEBA CHEPTHS, M3KYMyBaHa No NpedepeHIHalHa [eHA, HEZABHCUMO OT MACTOTO HA NPHCLEAHHARAHE, Aa
sarramar Ha ,EnexTpoeneprien cucremen omeparop” EAJl, cuwrado ot 13.03.2014 r., mena 3a jgocTen Ao
eJIEKTPONPEHOCHATA MpeiKa B pasmep Ha 2.45 n8./MBTu, 6e3 JJIC, npu nocodenute B PemienneTo nenoodpasysamu
eJIeMEHTH.

KbM fAataTa Ha ChOTABAHE Ha HACTOAILMA OTIET HAMA 00pa3yBaHO A€o npe BhpXOBeH aMMHHCTPATHBEH
Chl.

19. IPYIH

JpyKeCTBOTO € OTYENO PA3XOMH 38 He3aBUCHM (JUHAHCOB OIWT IIpe3 OTYETHHA IIEpHOJ] B pasMep Ha 2
XMILIB. IpYy»eCTROTO He € HOTyTaBano APYTH YCIYTH OT OOUTOPCKOTO NPENIPHATHE 38 NEPHOAA.
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Braunn Enepoku® EQOJI, EUK: 200754778

TOHMINEH JOKJIAJ 3A TEHHOCTTA

oBemuun  Enepmxu Comap® EOOJl ¢ enHolM4HO ApYXecTBO C OlpPaHHYEHA OTrOBOPHOCT,
PerHCTPHPAHO CHriacHO THProBCkMA 3akom Ha Permy6nwxa Bwiarapus W vMa uneHTUGHKALMOHEH HoMep
200754778.

JIpyeCTBOTO € C perucTpupas kanutan B pasMep Ha 5 000 mepa, pasnpezcneH B 50 as1a ¢ HOMHHAN
100 nE., KoiiTo & HambiHO BHeceH. CemanmmeTo Ha Apyxecrsoro € rp. Codivs, a anpeckT Ha YIPaBIEHHS €
patfon Tpuaauua, 6yi. Bearapua, Nell1, crpana A, er.5 an.13.

Engonuuen coGCTBEHHK Ha KAMUTana e ,,Actporepaxu Conap Brarapus™ EOOJ, EMK 201795808,
Ipes 2015 r. HaMa mpoMAHa B cocTBeHOCTTa Ha JlpyikecTBOTO.

JIpysKecTBOTO Ce YNPaBIABA ¥ IIPEICTABIABA OT CROA ynpasuten Yoour Xuii Yoit.

OCHORHHAT IPEJMET Ha JeHHOCT Ha ApYKecTROTO Mpes 2015 T. e NPOM3BOACTBO HA EAECKTPOCHEPIHA.
TlpyKeCTBOTO ce (hOKYCHpa BEPXY NPOM3EO/CTBO HA €IEKTPOSHEPTHs Upes eKCINIoaTalys Ha (JOTOBONTaMYHA
LeHTpana ¢ Kamamuter 3.5 MB, mamupama ce B ceno Bwmumn, obwuna Cydrypnape, obmact Byprac.
ITeHTpanara e NMpPHCBEIWHEHA KBM eJEKTPOTPeHOCHaTa Mpea Ha 20 woum 2012 r. EnextpoeReprusra ce
TpOjaRa NpPW MBPAKABHO PETYHPAHK LeHH Ha H3KymyBade. Ha 14 cerrremspu 2012 r. ¢ pemenne na JIKEBP ¢
BEREIcHZ BPEMEHHA LIEHa 3a JJOCTBI IO eICKIPOIIPEHOCHATA H EleKTPOpasNpEAeINTENHATa MPEXa.

KoM 31.12.2015 1. ApYKECTROTO HAMa CIYKUTEIH.

JpyecTBOTo MMa CKTIOUEH AOroBOp 3a H3KYMyBaHe Ha enekTpuuccka edeprud ¢ EBH Bonrapua
EnexrpocHabaasare EAJT 3a cpok oT 20 roguun. [Tpes oTUeTHUA NePHOT APYKECTROTO & PEATTHIHPANIO TIPUXOAH
oT npojax6a Ha ell.eHepris B pazmep Ha 2,052 xun. JB.

JIpyXecTBOTO € CKIOYMIO JOrOBOp 3a IBIATOCPOUHO unancupane ¢ ,AcrpoHepmku Comap
Brarapua™ EOOJ — “Equity loan™.

Jpy®ecTROTO € CKIOYHIO JOTOBOP 3a ABIrOCPOYHO (UHAHCHpaHe ¢ ,AcTpoHepmku Conap
Brarapus™ EOO]T - “CDB loan”.

[Ipez oTueTHATa rofuHa JlpyKecTBOTO € Pealu3upano HETHa Meuanba B pamep Ha 293 xun. nB.,
OIHcaHa B MoApoGHOCTH B mpraoxeHus OTUeT 3a Reeobxmatnus foxol. TIoCTHTHAT € MOMOXUTENEH PLCT Ha
hHHAHCOBHA PE3YIITAT CIIPAMO PealH3INpaHus pesynTaT 3a 2014 1.

B rexyums nepiof ce HabmoaRa cHaj B OTIETHA CTOMHOCT Ha MpoJalcHATa €. EHEPTHA CIIPAMO
CBIIOCTARMMATA 32 2014 1,

OTueTennTe npea 2015 T. ANMUHUCTPATHEHH Pa3X0AH B pasMep Ha 42 XIIL. 118, Ca NPESMMHO 32 Pasxoi#
32 yNpaBleHHe W afMHAUCTpaTHEHE pasxonn. [Ipes 2015 r. mpyxecTsoTe € OTHEN0 Pa3XOlH 3a 3aCTPAXOBKH
¢BBpaaHH ¢ (YHKIMOHMPAHETO Ha NEKTPOLICHTpANATa B pazMep Ha 60 xwil. 8., pasxoiy MO NOAIPEKKA HA
{(hOTOBONITANYHA ENEKTPOLEHTPATA B pa3sMep Ha 148 XL, JIB., KakTo i paixoAd 3a AbPHKABHH TAKCH B pasMep Ha
36 xun. ne.

JIMXBHTE MO KpeauTH 3a MepHona Bh3mazaT Ha 727 xun. JB.



TTpes ronm 2012 1. m3rpakaneTo Ha GOTOBOITAKMHATA LEHTPANA € 3aBLPLIEHO H o0exTa ¢ PBBEICH B
eKCIUIOATALA. AMOPTH3MpYEMaTa CTOHHOCT Ha akTHBa ¢ 15,804 xwun.ns. JlpykecTBOTO NPHUTENABa U 3eMA HA
CTOMHOCT 27 XU, JIB., BEPXY KOSTO € M3rpajcHa NeHTparara.

Ortuetenute kM 31 TekeMBpH 2015 r. TBProBekY B3eMaHHd B pasMep Ha 20 XHILJIB. ¢a TEKYITM H KBM
IATATA HA CBCTABAHE Ha GMHAHCOBHA OTHET Ca W30 ChOpaHM,

OTueTeHusT kbM xpas Ha roawHara JIJIC 3a BB3CTaHOBABAHE & OT HOEMBDH W HCKEMBpPH 2015 r.
JIBLATOCPOUHHTE TACHBH Ha LPYKECTROTO KbM Aarara Ha Gamanca ce CBCTOAT OCHOBHO OT 3afIBKCHWA MO
OTMyCHATH 336MH BHB BPBIKA C MrpaXlaHe Ha €IeKTpo UeHTpanarta. KpemuTare ce OBCIYMKBAT CBINACHO
VCAOBHATA 110 CKIIOYEHHTE JOTOBOPH.

Jipy’KeCTBOTO UMA CKCIIOULHA KBM CIEAHHTE PUCKOBE OT ynoTpedara Ha (JUHAHCOBH HHCTPYMEHTH:

®  KpeJUTEH PHCK

& THKBHAEH PHCK

e masapeH pHCK

®  OHEpaTHBEH PUCK

PEKOBOLCTBOTO Ha JIPYKecTBOTO HOCH OTTOROPHOCTTA 34 YCTAHORARAHE W YIPABICHHE Ha PHCKOBETE, ¢
KOHTO ce cOnsckBa JipykectBoTo. TIONMTAKATE 32 YNPABNCHHE HA PHCKA B APYKECTBOTO HACHTHGHIKpAT M
AHATH3WPAT PHCKOBETE, BIMJSEN(H BLPXy JIpyAecTBOTO, YCTAHORABAT IMHMHMTH 32 MOCMAHE HA PHCKOBE 110
OTIENHH BUI0Be, JehHHAPAT IPARKNA 2@ KOHTPOI BEPXY PHCKOBETE M CBOTRETCTBUE C YCTAHOBEHHMTE JIMMUTH.
TIOMUTHKATE A CHCTEMITEE TI0 YNPARIEHHE Ha PHCKOBETE MOMANENKAT Ha PEryIipHa MpoBepka ¢ el YCTaHORABAMHe
Ha HACTBIIMAH H3MEHEHN Ha [1a3apa U IcHHocTHTe Ha [lpyikecTBOTO.

ExcnoauIdaTa KbM KPeIUTeH PHCK € B PE3YIITAT HA HHIHBHIYATHUTE XapakTEPHCTHKH HA OTHCIHUTE
KIHeRTH. KpemuTHusT puck ¢ pesynTaT ChUIo OT HEMNAIlaHe B MHAYCTPHATA WK B CTpanara.

JlpyXecTBOTO peryJipHO H3RHPIIBA Mperyiel 32 00e3letKa, KoITo NPENCTap/IsBa HEroBara OlLeHKa 3a
EB3HAKHAITHTE 3ary6H Ha THPIOBCKH ¥ IPYTH B3eManud. OCHOBEH KOMIIOHEHT Ha HAMAICHACTO & KOMIIOHEHTA 34
enelupAIHN 3ary0H, KOHTO ¢4 CBBP3AHH ChC CHLUECTBEHH EKCTIOIHIHN HA KIHCHTH.

Mpeobnagapamusr fan Ha mponaxbute, pealnmsupand or JIpyXKeCTBOTO, ca KbM EBH
EncxrpocHabuasane Benrapus EAJL, C orneq Ha B3aMMOOTHOIICHHATA MCHKAY JIBETE CTpaHH H oTunTaliK
CTAaBHNHOTO (JHHAHCOBO TIONIOXEHME HA KIHEHTA, PHKOBOJCTBOTO CHHTA, Y€ He ChLICCTBYEA HEOOXOAMMOCT OT
oBe3ieHKa Ha BReMaHIATA. JIpysKecTBOTO HMa pazpaboTena KpeAMTHA MONUTHKS K eKCTIOZHUHATA KBM KPENHTEH
PHCK ce HaGmo#aBa TeKyulo.

JIHKBUAHEAT PHCK € PUCKET, 4e [pyixKecTROTO LIe BMa TPYAHOCTH NpH H3MBIHCHHE HA 33/IbIKEHUATE,
CBBPIAHH ¢ (HHANCOBMTE TIACHBH, KOMTO CC YPEXJIAT B TapH WAM 4pe3 Apyr GUHAHCOB akTwB. IToaxonsT HA
JpyxecTBoTo 33 YNpaBicHHE HAa JWKBHOHOCTTZ € [a CE OCHTYDH, JOKQIKOTO €& BBIMONREO, AOCTaTBHHO
JHKBEHOCT, 38 §a W3TBIHH 3aTLIKEHHATA CH, KAKTO [IpY HOPMAITHH, Taka W MPH CTPECOBH YCIOBHA, KAKTO H
fes ma ce oHece HETPHEMMBH 3aTyOH WITH Ia e HaBpelu Ha pemyTaludra Ha J[pyxecTeoto.

Twil KaTo GHAHECHT HA KOMMNAHMATA € CRBP3aH C PeryispHa AOCTABKA M TIOCTOSHHHA MUIAINaHUL OT

CTpaHa Ha KAMeHTa, TO KOHTPOITLT HA THKBHITHNA PHCK CC ChCTOH B CICOHHUTE MOCOKH!
®  BHUMATENHO INTAHHpaHe HA BCHYKHM H3XOLALIH NapiiHH HOTOLH, 6a314pano Ha MECCUYHH IIPOTHO3H;

¢  YCIOBHS Ha IUTALIAHE 34 KJIHEHTH, KOUTO CC H3BBPIIBAT B PAMKHTE HA €HHH MECEII;

[MazapeH PUCK & PUCKET, Ye NIPH MPOMSIHA HA Ma3apHUTE [EHH, KATO YYKICCTPAHHA BATYTd, JIHXBEHH
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TIPOTIEHTH WM KATHTAIORH WHCTPYMEHTH IIe 3aceTHaT JOXONBT Ha JIPYXKECTBOTO OT (WHHMAHCOBH HHCTPYMEHTH.
IlenTa Ha ynpaeneHHETO HA [A3apHAA PUCK € Ja € YIpaslaBd W Ja C& YCTAHORK KOHTPON Hal IasapHaTa
EKCIMOZHIMA NPH MPHEMITHBH TapaMeTPH TIPH ONTHMHAZHPAHE HA Bh3BPAIlaeMOCTTa.

JpyXEeCTBOTO He € HIMOKEHO Ha BANYTEH DHCK IIOPAJIH TOBA, Y€ OCHIIECTBARAHWTS TPAH3AKIHAH,

JSHOMMHHMPAHH B Uy KIECTPAHHA BATYTA ¢a B €Bpo, YHHTO Kypc e QHKCHpaH.

Cubumua cred damama na barawnca
KM marata na ogo6peHue Ha rONUIIHAA (HHAHCOE OTHET HAMA HACTBIAIM NPOMEHH B KAMHTANR WIH
PBKOBOICTBOTO Ha JIpyIKECTROTO.

He ca npasenn Heobuuaiiny c4eTOBOIHN 3aIIHCBAHHS,

Ipomana 8 nopmamusrama basa

TMpez 2011 r. HaCTHITMXA IPOMCHHA B HOPMATHBHATA ypeada B CTpaHaT, ¢ KOMTO Ce BEBEAC HOB e HA
peryIHpaHe Ha NeHHOCTHTE, CBBP3AHH C NPOHIBOACTBOTO HA ENEKTpHIECKA CHEPrHA OT BBR30GHOBSEMH
EHEpPTHIHH M3TOYHHLM W HOBH NO-HHCKH LEHH 34 H2KYNyRaHe Ha TpomaeencHata cueprud. C IbpokaseH
BECTHHK, Op. 35 ot 03.05.2011 r. Ge oTMeHeH 3akoHA 2a BE3IOOHOBSEMHUTE d ANTCPHATHBHMTE EHEPTHHHH
M3TOUHKMIA A GWoropHraTa M Gc NpHer 3akoH 33 eHEPrHATA OT BR300HORSEMH HM3TOYHMHH. Beme miMeHeHa H
fasaTa 3a OMpeNeNdHe Ha LEHWTE HA ENEKTPOCHEPTHMATE, NPOM3BEKIAHA OT ANTEPHATHBHH M3TOUHAOH - Ha
30.03.2011 r. B oTKpHTO 3acenanvie JIbpiKaRHATA KOMICH 34 EHEPIHIHO M BOJHO peryjiupade npue Pemenne
Nel1-010 3a onpemensHe Ha npedepeHUUANTHH LEHH Ha €IEKTPHYECKATA EHEpruf, MPOH3RENIEHA OT
BB30OHOBACMH E€HEPIHHHH M3TOYHMNM, a Ha 20.06.2011 r. B oTKpHTO 3acenaHue JlppikapHaTa KOMUCHSA 32
EHEPIUiiHO M BOAHO perynupane mpae Hoeo Pemenne Nol[-018 3a ompenensHe Ha MpedepeRNHaTHH UEHH HA
eJIEKTPHYECKATA EHEPIHd, TIPOM3BEIeHa OT BL30OHORACMH CHEPTHIHH M3TOUHHIM CBITMIACHO HOBHA 3aKOH 32
EHEPruATa OT Bb300HOBAEMH H3TOUHHLH,

BBMpeKH HEraTHBHOTO PA3BHTHE BBPXY HHIAYCTPUATA, MOPOJCHO OT HIMCHEHHETO HA
3aKOHOLATENCTBOTO M HecTaOMnHaTa HOpMaTHRHA 0aza, OUaKBAHMATA HA KOMIAHMATA Ca IIPOEKTHT LA OCTaHe

HKOHOMHYECKH M3roJcH 3a KOMIIAHWATA.

JpyxecTBOTO HAMA PErHCTPHPAHH KIOHOBE H HE EPEBIBAHAYUHOHICIIE/IOBATENICKA H pasBoHA

IelHocT.

T Xuit Hoit/



