MAK AJl
MOSICHUTETHU IPUJIOKEHHUS

K®M camocrositenen roauieH puHancoB otyet KbM 31 nekemBpu 2014 .

1. IIpaBHO cbCTOSIHHE
OunancoBusaT ordyer Ha MAK AJl (,,[pyxectBoTo”) 3a rommnarta, mpukirouBama Ha 31 mexemBpu 2014 r., e
onoOpeH 3a m3aBaHe chriacHo pemenne Ha CrBeTa Ha JJupekropute ot 27 dpeBpyapu 2015r.

MAK A/l e akiiMoHEpHO APYXKECTBO, PErHCTpUpaHo, ['abpoBckH OKpBxkKeH ChJ 1o pupmeHo aeso 1388/1993r. u e
BIMCaHO B T'bProBCKHsI PErUCTHP KbM ATEHIMATA IO BIIMCBAaHUATA, ChC cenanuiie rp. ['adbposo, Oyi. ,,Tpetn mapt”

9, EMK 817059257.

MAK AJl e nyOonu9IHO APYKECTBO CHITIACHO 3aKOHA 3a IMyOJIMYHO IpeularaHe Ha LICHHU KHIDKA U € PErHCTpUpPaHO
KaTO TakoBa B TbProBCKHUSI PETUCTHP.

OcHoBHaTa AeiHocT Ha J{pyKecTBOTO € CBBbp3aHa C IPOU3BOACTBO Ha MAMYYHH U TUI MaMy4YHH ThKaHU.
[IpousBoacTBEeHUTE MOIHOCTH Ha J[py>kecTBOTO ca pasmnosoxeHu B ['abposo.

CTpyKTYpa Ha OCHOBHHS KATTATAJ

Homunasina

AKnMoHepHn Yuacrue Bpoii aknuu CTOMHOCT
XU JI6.
JIOKEP OO[, I'abposo 79,66% 322,385 322
I'eopru AumutpoB bikes 7,16% 28,988 29
KIOBU A1, I'abpoBo 3,04% 12,300 12
IOpumudaecku nuna (10 2%) 00110 4,59% 18,546 19
Oumzuuecku auia (mox 1%) ooro 5,55% 22,502 23
Oo6mo 404,721 405

2.1 ba3a 3a usrorssine

DUHAHCOBHAT OTYET € U3rOTBEH Ha 0aza HNCTOPHUYCCKA LICHA.

OUHAHCOBUAT OTYET € MPEACTABCH B OBJIrapCKH JieBa M BCHUUYKH MMOKA3aTEIU Ca 3aKPBIVICHU 10 Hail-OaM3KUTE
XWisAia ObIATapcKy JieBa (XWJl. JIB.), OCBEH aKo € yIOMEHATO JPYyTo.

HN3siBeHue 32 CHOTBETCTBHE

OunancoBusaT ordyer Ha MAK AJl ¢ M3rOTBeH B CHOTBETCTBHE C MEXIYHAPOJIHHUTE CTaHAAPTH 3a (HUHAHCOBO
OTYHMTaHe, Taka KaKTO ca MpueTH 3a npmiaraHe B Eppomeiickus Cpro3 (,MCPO, Taka KakTo ca IMpHETH 3a
npunarase B EC”).

2.2 O0001menne HA CHLINECTBEHUTE CYETOBOAHN MOJIUTHKHA

a) [IpeBpbllaHe B Uy KIeCTPaHHA BAJTyTa

OUHAHCOBHAT OTUYET € MPEICTaBeH B OBJITAPCKH JIeBa, KOSITO € (YYHKIIMOHAJIHATA BaTyTa M BaJyTaTa Ha MPEJICTaBsHE
Ha J[pyxecTBoT0. ClienKuTe B 4yXKIeCTpaHHA BaJTyTa ITbPBOHAYAIHO CE€ OTPa3sBaT BHB (QYHKIMOHATIHATA BAIYTa IO
0oOMEHHHS KypcC Ha JaTaTa Ha clenkarta. MoHeTapHUTe aKTUBU U MTACHBH, IEHOMUHHUPAHH B UYXXAECCTPAHHH BATYyTH
ce Mpen3YUCcIsIBaT BbB (PYHKIIMOHAHATA BaJIyTa, B Kpas Ha BCEKHM MECEI] M0 3aKIIOYHTENHUS OOMEHEeH Kypc Ha
Benrapcka Haponna banka 3a mocnenuust paboTeH JeH OT CHOTBETHHSI Mecell. BCHUKM KypcoBHM pasiuKku ce
NpU3HAaBaT B OT4YeTa 3a BceoOXBaTHMS J0X0J. HeMoHeTapHHWTE aKTHBM W IIaCHBM, KOWUTO CE€ OLCHABAT IO
UCTOpHUYECKa IICHA Ha NMpHIOOMBAaHE B YYXKICCTPaHHA BallyTa Ce MPEBPBIIAT BBHB (YHKIMOHAJIHATA BajyTa IO
0OMEHHHS KypC KbM JaTaTa Ha IIbPBOHAYAIHATA CJelKa (IPHI00UBaHE).
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2.2 O0001IeHHe HA CHIIECTBEHUTE CYETOBOAHM MOJUTUKH (MIPOIBJKEHUE)
0) Ilpu3snaBaHe HA PUXOIU

[Ipuxomure ce mpu3HaBaT OO CTENEHTa, B KOATO € BEPOSTHO MKOHOMHYECKH IIOJI3M Aa OBAAT MOIYYEHH OT
JpyXecTBOTO M cyMaTa Ha MPHXOJa MOXE Ja ObAe HAACKIHO OLEHEHAa, HE3aBUCHMO OT TOBAa KOTa € IIOJIyYEHO
miamaneTo. [Ipuxoaure ce oueHsABAT MO CIpaBeAINBaTa CTOMHOCT Ha MOJIYYEHOTO WIN JBJDKUMO Bb3HArpaxkJeHUe
Ha 0a3za Ha JIOTOBOPEHUTE YCJIOBHS Ha IUIAll[aHe, KaTO CE M3KJIIOYaT OTCTBIIKU, pabaTh W JAPYTH JNAHBIM BBPXY
npojgaxouTe win Muta. Jlpy’)KeCTBOTO aHaJM3Wpa JOTOBOPEHOCTHTE CH 3a MPOAaXOW cropen crenupuaHu
KpHUTEpUH, 3a J1a ONpeAey Jaau AeiicTBa KaTo MPUHIMIAN WIK KaTo areHT. To e JOCTUrHAJIo A0 3aKIIOUeHHE, ue
JIeWCTBa KaTo MpHHIMIIAT BBB BCHYKM TaKWBa JOTOBOpeHOCTH. [Ipenu na Obae Npu3HAT MPUXOJ, CIETHHUTE
crienupUIHN KPUTEPHH 3a IPU3HABaHE TPsIOBa CHINO Aa OBAAT yIOBIETBOPEHU:

Ipodaswcobu Ha npooyKyus u cmoxu

[Ipuxomure or mpomaxOM Ha NMPOAYKIMS W CTOKM C€ NPU3HABAT, KOTaTO CHIIECTBEHUTE PUCKOBE M IOJ3H OT
COOCTBEHOCTTA BBPXY NMPOAYKIMATA U CTOKHTE ca IPEXBBPIICHN Ha KyllyBaya, KOETO 00MYaiiHO CTaBa B MOMEHTA Ha
TSAXHOTO T10JTy4aBaHe OT KJIMEHTa Ha YTOBOPEHOTO MSCTO.

Ipeoocmassane na ycnyeu

[Mpuxoaure OT mpelocTaBsHE Ha YCIYrM ce NMpU3HABaT Ha 0a3a Ha erama Ha 3aBbPIICHOCT Ha CIEJKara KbM
oTyeTHaTa Jara. ETambT Ha 3aBBPLICHOCT Ha CHAEJKaTra ce ompejaens Ha 0a3a Ha OTpaOOTEHHTE JO MOMEHTa
YOBEKOYaCOBE KaTo MPOIEHT OT OOLIMTE YOBEKOYacoBe, KOUTO e ObaaT oTpaboTeHu 3a Bceku moroeop. Korarto
pe3yNTaThT OT chenKara (JI0roBopa) He MoXe Ja Oblie HaJeKIHO OLIEHEH, IPUXOBT CE IPU3HABA CAMO JIOKOJIKOTO
M3BBPILCHNUTE PA3XOAHN TIO/JIEKAT HAa Bb3CTAHOBSIBAHE.

be3ev3mesonu cpedcmea, npedocmagenu om 0vpocasama

besBb3Me3HUTE CpencTBa, MPENIOCTABEHU OT JbpiKaBaTa, [IPEACTaBJABAT IOIYy4eHA [OMOILL OT IIPABUTEJICTBOTO,
MPaBUTEJICTBEHU areHIUK U Ipyrd MoA00HH OpraHu noja GopMara Ha IPEeXBBPIITHE HA pecypcu KbM JlpyKecTBOTO
B 3aMsiHa Ha OBJEIIO CHOTBETCTBHE C OIPEACICHH YCJIOBHS IO OTHOUIEHHE HAa OINEpaTHBHATa MY JEWHOCT.
be3Bb3Me3HM CpescTBa, MPEAOCTaBEeHU OT JIbpKaBaTa, MOrar Jia ObJiaT CBbP3aHU C aKTUBH U CBBP3aHH C IIPUXOJH .

Be3pb3Me3HUTE CPEACTBA, IPETOCTAaBEHH OT AbPKaBaTa, c€ MPU3HABAT IPH HAJMYME Ha IMpUEMIIMBA TapaHIus, ye:
Jpy’XecTBOTO I11e U3BIHH YCIOBHUATA, CBBP3aHHU C TAX; U TIOMOIITA IIIe CE MOy .

[Monydyenute ot J[py*ecTBOTO OE3BBH3ME3HU CPEICTBA, MPEIOCTABSHH OT Jbp)KaBaTa, ca CBbP3aHH C aKTHBH, KAaTO
OCHOBHOTO YCJIOBHC € Aa C€ 3aKymldT, Cb3JadaT WU HpI/IJIO6I/I$[T o Apyr Ha4yuH UMOTH, MalllMHU, CbOPBIKCHUA U
obopyaBane.

be3pb3mesnHuTE CpencTBa, MPEAOCTaBEHU OT Jbp)KaBaTa, CBBbP3aHM C AKTHBU CE€ IMPEACTAaBAT B OTYETa 3a
(hMHAHCOBOTO CHCTOSIHME KaTO MPHUXOJW 3a OBJIEHIN MEPHOIU, KOUTO C€ MPU3HABAT KAaTO MPUXOJ] CUCTEMATHYHO H
paIMoHAJHO 3a CPOKa Ha TMOJIe3HUS )KUBOT Ha MPUAOOUTUTE aKTHUBH.

B) lanbuu

Texyu 0anvk 6bpxy doxooume

Texymure NaHPYHM aKTUBU M NACHUBM 33 TEKYIIUs M HPEIXOIHH INEPHUOAM CE NMPU3HABAT 110 CyMaTa, KOSTO Ce
oyakBa Jia ObJe Bb3CTAaHOBEHA OT WIM IUIaT€Ha Ha JaHbYHWUTE BiacTH. [Ipu M34HciIeHHe Ha TEKYIIHUTE TaHbLIU ce
NpwiaraT AaHbYHATE CTABKU W JaHBYHHWTE 3aKOHM, KOMTO Ca B CHJA WJIM Ca B 3HAYMTENHA CTEIEH IIPUETH KbM
oT4eTHaTa Jiata. PhKOBOJCTBOTO aHAIM3UPa OTACIHUTE MO3UIMK B JAHBYHATA JISKJIApalliisl, 32 KOUTO [TPUIOKUMUTE
JIAHBYHH Pa3nopeOu ca MpeaMeT Ha ThIIKyBaHe U PU3HABa IPOBU3HHU, KOTAaTO TOBA € YMECTHO.

Tekymure HaHbOM ce NeOUTHpAT WIM KPETUTHPAT AUPEKTHO B APYTHsl BCEOOXBATEH JOXOA WM B COOCTBEHUS
KanuTai (a He B medanbaTa u 3arydara 3a nepruoja), Korato JaHbKbT C€ OTHACS JI0 CTaTHH, KOWTO ca OWJIN MIPU3HATH
JUPEKTHO U3BBH neqan6aTa Ui 3ary6aTa mpe3 ChUIUA WA MPEAXOTHN OTYETHU IEPHUOIN.
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B) Janbuu (mpoab/KkeHue)

Omcpouen 0anvk 8bpxy 00xooume
OTCpOUYCHHTE JAHBIM Ce MPHU3HABAT MO OAJIAHCOBUSA METOJ 3a BCHYKH BPEMCHHM PA3]IMKHM KbM OTYETHATA JaTa,
KOHUTO BB3HUKBAT MEXKY JIaHbUHATA OCHOBA HA aKTHBHTE W MACHBHUTE M TCXHUTE OaJITAHCOBU CTOWHOCTH.

OTcpodeHH NaHBYHM MTACUBH Ce NIPU3HABAT 32 BCUYKU 00JaracMy BPEMEHHH Pa3JIMKH OCBEH JI0 CTEIICHTa, A0 KOSTO
OTCPOYCHHUST JaHBUYCH ITACHB BH3HHWKBA OT MBPBOHAYAIHO NMPU3HABAHE HAa aKTHUB WJIM IIACHB OT JaJeHa CIEJKa,
KOSITO He ¢ Om3Hec KOMOMHANMS W HE BIMsI€ HUTO BHPXY CUETOBOJHATA Iedan0a, HUTO BBPXY JaHBYHATA Iedanba
WK 3ary0a KbM MOMEHTA Ha M3BBPIIBAaHE Ha CEJIKATA.

AXTUBH 110 OTCPOYCHU JaHBIU CC MPU3HABAT 3a BCUYKU HaAMaJIA€MH BPEMCHHU pPa3JIMKH, MPECHECCHNU HECU3IIOJI3BaHN
JaHbYHU KPEAUTHU U HCU3IOJI3BAHU JaHBYHU 3ary6n, A0 CTCHEHTA, A0 KOATO € BECPOATHO Aa € HAJIUIC o0Oaraema
neqan6a, cpeury KoOATO HOa 6’bZ[aT M3IO0JI3BaHN HaMaJIAEMHUTC BPEMCHHU PA3JIMUKHU, MPEHCCCHUTC HEU3IOJ3BaHU
JaHbYHU KPECAUTU W HEU3IMOJ3BAHUTC HJaHBYHU 3ary614 OCBC€H aKO OTCPOUYCHUAT HNAaHBYCH AKTUB BB3HUKBA OT
IIbPBOHAYAIHO IMPU3HABAHC HA AKTHUB WJIM MACUB OT JaJ€Ha CACJIKA, KOATO HC € OusHec KOM6I/IHaHI/I51 U HC BJIHUAC
HUTO BBPXY CUHCTOBOJHATA Heqan6a, HUTO BBPXY JaHbUYHATaA reyanbda uim 3ary6a KbM MOMCHTA Ha MU3BBPUIBAHC Ha
CcAcJlIKara.

I[py)KCCTBOTO H3BBPIIBA NPErijca Ha OajlaHcoBaTa CTOMHOCT Ha OTCPOYCHUTC NAHBYHU AKTUBHU KbM BCAKA OTUYCTHA
JaTa U g4 HaMaJisiBa A0 CTCIICHTA, A0 KOATO BCYC HC € BCPOATHO Oa 6’BZ[€ peajm3npaHa AOCTaTb4HA oOnaracma
neqan6a, KOATO Ja NO3BOJIAIBA LECIH UK YaCT OT OTCPOYCHUA JaHBYUCH AKTUB Ja 61;,[[6 BBH3CTAaHOBCH. HerI/IBHaTI/ITe
OTCPOYCHU AJAHBYHU AKTUBU CC NPCPA3IICIKAAT KbM BCAKA OTHUCTHA AdaTa U CC INPU3HABAT A0 CTCICHTA, 4O KOATO €
CTaHaJI0O BCPOATHO Oa 6”[;[[6 peam3npaHa 6’[:,[[6]1[21 oOyaraeMa rleqan6a, KOATO Ja MHO3BOJIM OTCPOUCHUA NAHBUCH
aKTHB J1a 6”[;[[6 BB3CTaHOBCH.

OTCPO‘IGHI/ITG JaHBbYHHU aKTHBHU U IIaCHUBHU CC OLCHABAT IO JaHBYHUTEC CTaBKH, KOUTO CC O4YaKBa Ja 6T>Z[aT B CHJia 3a
nepuonaa, B KOHTO aKTHBBT CE pcajim3rpa Wik NMacuBbT CC ype€aH, Bb3 OCHOBA HA NAaHBYHHUTE CTABKU (I/I JaHbYHU
SaKOHI/I), ,IleﬁCTBaH.IPI WK BJIC3JIM B CHJIA, B 3HAYUTCIHA CTCIICH, KbM OTUCTHATA JaTa.

OTCpO‘IeHI/ITC JAaHbIU, CBbP3aHU CHC CTATUH, NPHU3HATH H3BBH rneyandaTa WiId 3ary6aTa, CC Npu3HaBaT H3BBH
reyanbara uiu Sary6aTa. OTCpO‘ICHI/ITe JaHbIU CC MPU3HABAT B 3aBUCUMOCT OT CBBbpP3aHATa C TAX CHCJIKA WU B
Apyrus BCEOOXBATEH A0XO0MO, UK TUPEKTHO B COOCTBEHHMSI KAIIUTAIl.

JpyXecTBOTO KOMIICHCHpA OTCPOYEHH AAHBbYHM aKTHBM W MACHBU CaMO TOTaBa, KOTaTo MMa 3aKOHOBO HPaBO Ja
NpHUCIIaia TeKYIIN AaHbYHN aKTHBU CpEIly TEeKYIIHW JaHbYHH NACHBU U OTCPOUYECHHUTE JaHBYHM AKTHBH U IIACHBH CE
OTHACSAT JI0 JAaHBK BBPXY JOXOJUTE, HAIOKEHU OT €JIMH U ChIIl JaHBYECH OPTaH 32 €IHO U ChIIO JaHbYHO3aABJIKEHO
HpeANpUsTHE.

Jlanvx evpxy dobogenama cmotinocm ([C)
ITpuxoaure, pa3xoanTe U aKTHUBHUTE ce pru3HaBaT HeTHO oT JIJIC, ¢ u3KiII0ueHne Ha CIIy9auTe, KOraTo:

o III[C, BB3HUKBAIII ITPU MMOKYINKAa HA aKTUBU WX YCIYTH HE € Bb3CTAHOBUM OT JaHBYHUTEC BJIaCTH, B KOUTO
cnydaii JIJIC ce mpu3HaBa Karo 4YacT OT IIEHATa HAa MNPUIOOMBAHE HA aKTWBAa WM KaTO YacT OT
CHOTBETHATA Pa3X0/IHa MO3UIIHS, KAKTO TOBA € YMECTHO; U

e B3eMaHHUATA U 3aJbJDKEHUATA, KOUTO ce oTunTar ¢ BKirodeH JIJIC.

Hernarta cyma na JIJIC, Bb3cTaHOBMMA OT WM IBDKMMa Ha JaHBYHWTE BIACTH, C€ BKIIIOUYBA B CTOMHOCTTa Ha
B3eMaHMITA WM 3aIbJDKEHUsATA B OaaHca.
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2.2 O0001IeHHe HA CHIIECTBEHUTE CYETOBOAHM MOJUTUKH (MIPOIBJKEHUE)
F) I[OXO[II/[ Ha NnmepcoHaJia 1NIpu NEHCUOHUPaHE

ChbriacHo OBJITapCcKOTO TPYAOBO 3aKOHOJATENICTBO, JIpyKEeCTBOTO KaTo paboTonaTeN, € 3abJKEHO Ja U3IUIATH JBE
WM 1ecT OpYTHU MECEYHM 3aIulaTh Ha CBOUTE CIIYXKHTENU TPH NIEHCUOHHPAHE, B 3aBUCHMOCT OT MPOCIYKEHOTO
BpeMe. AKO CIIyXKHUTEIAT € paboTUII IpH ChlA paboToAaTen mpe3 nocneanure 10 roquHU OT TPYJOBHA CU CTAX,
TOW TpsiOBa Ja MOJy4YW HIeCT OPYTHH MECEUYHHM 3aIljIaTd NpH TIEHCHOHUpaHe, a ako € paboTun mo-manko ot 10
TOAMHHM TIpH CBINUS paborospaTen — JBe OpyTHM MeceyHH 3armuiaTH. [lmaHbT 3a J0XOOM Ha IepcoHalla MpU
NEeHCHOHHMpaHe He e (uHaHcupaH. J[py)keCTBOTO omperessi CBOMTE 3aJb/DKCHHS 3a M3IUIAllaHe Ha JOXOJM Ha
NepcoHajIa Ipyu MEHCHOHUPAHE KaToO M3I0JI3Ba aKTIOEPCKH METOJ Ha OLlIeHKa. AKTIOEPCKUTE medanOu u 3aryou ce
NPU3HABAT KaTO HPHUXOJ] WIN Pa3xoll, B IepHo/ia B KOWTO ca Bh3HUKHAIN. AKTIOEPCKHTE IevyanOu Wiu 3aryou ce
NPU3HABAT 32 OYaKBaHUsI CPEAHO-0CTABaIll OPO FOMHU TPYIIOB CTaX Ha MepcoHaa.

Pasxomure 32 MUHAI TPYJOB CTaX Ce MPU3HABAT KaTO Pa3xoJl Ha JIMHEiHA 6a3a 3a CpeJHUsI CPOK, JTOKATO JOXOIUTE
cTaHaT 0e3yclIOBHO npuao0uTH. [0 CTeneHTa, 10 KOATO JOXOAUTE ca Beue 0e3yCIIOBHO MPUI00UTH, He3a0aBHO ClIeT
BBBEX/IaHE WJIM MPOMEHM B IUIAHA 3a JOXOAM MPH MEHCHOHWMpaHe, JIpyKeCTBOTO MpU3HABA Pa3xoja 3a MHHAI
TPYIOB CTaX BeJHAra.

3a1bJKEHUETO 3a JIOXOJIU Ha niepCoHaIa MpUu NECHCUOHUPAHE CE€ CbCTOU OT HACTOAIATa CTOMHOCT Ha 3aJIbIKEHUETO
3a u3MnjialiaHe Ha TE3W JOXO0AU, HaMaJICHAa C HCIPU3HATUTE Pa3sxXoar 3a MUHAJI TPYIAOB CTaXK.

1) ®MHAHCOBU HHCTPYMEHTH — MbPBOHAYAJIHO MIPU3HABAaHE U MOCJIEIBAIIO0 OlICHABAHE
e @MuUHAHCOBHU aKTHBH

IIbpBOHAYAIHO PU3HABAHE

Ounancoute akTB B o0xBata Ha MCC 39 Quuancosu uncmpymenmu: RpUsHaéane U OYEH8AHE CE
KiIacu(UIUpaAT KaTo (PMHAHCOBH aKTHBH, OTYUTAHU 10 CIIPABEIMBA CTOWHOCT B Mevandara Wi 3arydaTa, Wi KaTo
3a€MHU M B3EMaHUsI, WK KaTO MHBECTHIIMU JbPKAHU JI0 MANCK WIA KaTO (PMHAHCOBU aKTHBHU Ha PA3IOJOKCHHE 3a
npoaax0a, KakTo TOBa € MO-YMECTHO. JIpyKeCTBOTO ompeess KiiacupuKaIusaTa Ha CBOUTE (PMHAHCOBU aKTHBH MIPU
IBPBOHAYATHOTO UM [IPU3HABAHE.

OUHAHCOBHUTE AaKTMBM C€ NPU3HABAT IMbPBOHAYAIHO IO CIIpaBeUIMBaTa MM CTOMHOCT, IUTIOC, B CIy4all Ha
MHBECTHIUH, KOMTO HE CE OTUMTAT IO CIIPaBEAIMBA CTOMHOCT B neyvajnbara Wwin 3arydaTa, pa3sxoAuTe MO CAENKaTa,
KOHTO C€ OTHACST NPSAKO KbM MIPUI0O0MBAHETO Ha (PUHAHCOBUS aKTHB.

[MTokynkuTe uiaM npoaaxOu Ha (UHAHCOBU aKTHBH, YHMHMTO YCIOBHUS M3HCKBAT NPEXBBPJITHETO HA aKTHBA IIpe3
Mepuoj OT BpeMe, yCTaHOBEH OOMKHOBEHO C HOPMATHBHA pas3mopenda WM AeHCTBala MPaKTHKAa HA CHOTBETHHSA
masap (peJOBHM TOKYIKH), c€ TNpHU3HABaT Ha JaraTa Ha ThpryBaHe (caeikara), T.e. Ha JaTaTa, Ha KOATO
Jlpy’XecTBOTO ce € aHTaXXHUPaJIo JAa KyIH WIH IPOoJIajie aKTHBA.

DuHAHCOBUTE aKTUBU Ha [[pyKEeCTBOTO BKJIIOYBAT IAPUYHU CPEJCTBA U IIAPUYHU €KBUBAJIEHTH, ThPrOBCKU U JPYTH
B3E€MaHusl, U pyry (GUHAHCOBU aKTHBH.

IMocaeaBaio oueHsiBane

HOCHC}IB&H.IOTO OIICHABAHC Ha q)HHaHCOBI/ITe AKTHUBH 3aBHCH OT TJIXHaTa KJ'laCI/I(l)I/IKaLH/IH, KaKToO CJicaBa.:

Baemu u 63emanus

3aeMuTe U B3eMaHHsATa ca HEICPpUBATHBHU q)HHaHCOBI/I aKTHUBH C (1)I/IKCI/IpaHI/I WK ONpeACIAeMHU TUIAlaHus, KOUTO
HC CC KOTUPAT HAa aKTHMBCH I1a3ap. CJ'IC,H IbPBOHAYAIHOTO UM MPHU3HABAHE, 3aCMUTE U B3EMaHHATA C€ OLCHABAT 1O
aMOpTHU3UpaHa CTOfIHOCT, C HU3IO0J3BaHCTO Ha MCETOJa Ha C(i)eKTI/IBHI/IH JIMXBCH MPOLCHT (E.HH), HamaJicHa C
MpOBU3HUATA 34 06C3HCHKa. AMOpTI/ISI/IpaHaTa CTOMHOCT C€ M3YHUC/IsABAa KaTo Ce B3eMaT 10JJ BHUMAHHUEC BCUYKH
MMpEMHUHU U OTCTBIIKU IIPpU HpI/IH06I/IBaH€T0, KaKTO U TAKCUTE, KOUTO Ca HEpa3JCiHa 4aCT OT EJIII. AMOpTI/BaHI/IHTa 1o
EJIIT ce BkiIouBa BHB (1)I/IHaHCOBI/ITe npuxoau B OTYCTa 3a BCEOOXBATHUS J0XO0H. 3ary6HTe, BB3HUKBalKM OT
06C3IICHKEI, CC IpHU3HAaBaT B OTYCTA 3a BCEOOXBATHUS JA0X0H KaToO APYTru pa3xoau.
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2.2 O0001IeHHe HA CHIIECTBEHUTE CYETOBOAHM MOJUTUKH (MIPOIBJKEHUE)
ZI) DuHAHCOBH HHCTPYMEHTH — IBPBOHAYAJTHO IIPU3HABAHE U MMOCJIEC/IBAIIIO OLICHIBAHE (HpOIl'l).]I)KeHI/Ie)
L] DUHAHCOBH aKTHBH (npom,mxenne)

OTrnucBane
ODUHAHCOB aKTUB (MJIH, KOTaTO € MPUIOKKUMO, YaCT OT (PMHAHCOB aKTHB WJIHM 9aCT OT rPpyIa OT CXOJHU (PHMHAHCOBU
aKTHBH) CE€ OTIHCBA, KOTaTo:

®  JIOTOBOPHHTE MPaBa BHPXY MapUYHUTE MOTOLHM OT (PUHAHCOBUS AKTHB Ca N3TEKIIN;

e  JIOrOBOPHHTE IPaBa 3a MOJyYaBaHEe HA ITAPUYHU MTOTOLHU OT (PUHAHCOBHSI AaKTHB Ca MPEXBBPIICHH WU
JpyXecTBOTO € IpHesIo 3aIbDKEHUETO Ja IUIATH HAITBJIHO MOJIyYeHUTE MIAPUYHH MTOTOLH Oe3 ChIeCTBEHA
3a0aBa KbM TpeTa CTpaHa 4pe3 CHopasyMeHHe 3a MPEXBBPIIIHE; IIpu KoeTo (a) pyxecTBoTo e
MPEXBBPIIMIIO B 3HAYUTEIIHA CTEIICH BCHUKH PUCKOBE U MOJI3H OT COOCTBEHOCTTA BEPXY (PMHAHCOBHS AKTHUB,;
iy (6) JIpyXecTBOTO HUTO € MPEXBBPIINIIO, HUTO € 3aMa3uiio B 3HAYNTEIIHA CTETIEH BCHYKH PUCKOBE U
TIOJI3H OT COOCTBEHOCTTa BBPXY (PMHAHCOBHS aKTHB, HO HE € 3aIa3iI0 KOHTPOJIA BBPXY HETO.

Koraro /IpyxecTBOTO € MpeXBBPJIMIO JOTOBOPHHUTE CH IIpaBa 3a MOJyYyaBaHE Ha MApUYHH TOTOLHM OT (PMHAHCOBHS
aKTUB WIM € BCTBHIIWIO B CIIOPAa3yMEHHUE 3a NMPEXBBPJSHE U HUTO € MPEXBBPIIMIO, HUTO € 3ala3uiio B 3HAYUTEIHA
CTENEeH BCUYKH PHCKOBE M HOJ3H OT COOCTBEHOCTTa BHPXY (DMHAHCOBHUS aKTHB, HO € 3alla3uWiio KOHTpPOJa BBPXY
HEero, TO NPOobJDKaBa Ja IpU3HaBa NPEXBBPIICHUS (PUHAHCOB aKTHB JI0 CTETICHTA Ha MPOBIKABAIIOTO CH YYacTHE B
Hero. B to3u ciydaii J[py:KecTBOTO NpHU3HABA U CBBP3aHOTO 3aibJDKCHUE. IIpeXBBPIEHUAT aKTUB U CBBP3aHOTO
3aJbJKCHUE CE OLIEHABAT Ha 0a3a, KOSITO 0Tpa3sBa MpaBaTa U 3aJbIKEHUATA, KOUTO JIpyKECTBOTO € 3ala3uio.

CreneHTa Ha MPOB/DKABAIIOTO YYacTHEe, KOSTO ¢ moJ (hopMaTa Ha rapaHIUs 3a MPEXBBPJICHUS aKTHB, CE OICHIBA
Mo TO-HUCKaTa OT MbpBOHAYaNHAaTa OalaHCcOBa CTOWHOCT Ha aKTUBAa W MaKCHMalHaTa CTOHHOCT Ha
BB3HArpakACHUETO, KOETO MOXKeE Jla C€ HaJIOXKHU Jja ObJie Bb3CTAaHOBEHO OT J[py»KecTBOTO.

Oobe3ueHka HA (PUHAHCOBU AKTHBU

K®M Besika oTyeTHa gata JIpyKeCTBOTO MPaBU MPEICHKA Jalld ChINECTBYBAT OOCKTUBHHU IOKA3aTEICTBA, Ue NAJCH
(hMHAHCOB aKTHMB WM Tpyna OT (HMHAHCOBHU aKTHUBU MOXKE Ja € obe3reHeHa. PUHAHCOBHAT aKTHB WJIM Ipymara OT
(hMHAHCOBM aKTHBH C€ CYUTa 3a O0e3lleHeHa, KOraTo ChIIECTBYBaT OOEKTHBHHU JI0OKa3aTeJcTBa 3a o0Oe3leHKa B
pe3yﬂTaT HAa €JHO HJIU IIOBCYC C'I)6I/ITI/I$[, KOUTO Ca BB3HUKHAJIU CJIC[ H’LpBOHa‘IaHHOTO HpI/I3HaBaHe Ha aKTHuBa
("cpOuTHe 3a noHeceHa 3ary0a") u ToBa chOMTHE 3a MMOHECeHa 3aryba oka3Ba BIUSHUE BbPXY OYaKBaHHUTE ObACIIN
MapyyHM MOTOLM OT (PUHAHCOBHSI aKTHB WIIM Tpynara OT ()MHAHCOBU aKTHBHM, KOMTO MOraT Aa ObJaT Ha/ekKIHO
OLCHCHMU. IIOKaSaTeHCTBaTa 3a o6e3ueHKa Morar Ja BKJIIIOYUBAT MHAWKALMU, Y€ NJIBbXKXHUIN WU rpyna OT OJIBXXKHUIIU
U3IMUTBAT CepI/IO3HI/I q)HHaHCOBI/I 3any}:[HeHI/I$[ NI Ca B HCU3IIBJIHCHUEC UIIU npochqI/Ie HpI/I MU3IUIAIIAHETO HA JINXBU
WINA TJaBHHIM, WJIH BEPOSTHOCT Ja OOSBAT HEIUIATE)KOCIOCOOHOCT/CBBPX3aMIBKHUIOCT WIA A3 MPEAIpUeMar
q)HHaHCOBa peopraHmauI/m, UJIn KOorato Ha6HIOI[aBaHI/I JaHHU I/IHJII/IKI/IpaT I/ISMepI/IMO HAMaJICHUEC B OYAKBAHUTEC
6’bI[eHH/I HapI/I'-IHI/I IoToH, Karo Haan/IMep HpOMeHI/I B npocpquﬂTa NI UKOHOMUYCCKHU yCJ'IOBI/ISI, KOUTO Ca
CB'I)p3aHI/I C HCU3IIBJIHCHUS OT CTpaHa Ha IJIBXXHULIUTEC.

Dunancosu akmueu, om4umanu no amopmusupana cmounHocm

3a (bHHaHCOBI/I AKTHUBHU, OTYUTAHU 1O aMOPTU3HUPAHA CTOﬁHOCT, I[py)KCCTBOTO IBbPBO MPELCHABA JaJIM CbIICCTBYBAT
00EKTUBHH JoKa3aTejCTBa 3a 0663HCHK& WHAWBUAYAJIHO 3a (1)I/IHaHCOBI/I aKTHBH, KOUTO Ca CBIICCTBCHU IIOOTACIHO
HJIX KOJICKTUBHO 3a (1)I/IHaHCOBI/I aKTHBH, KOWTO HE€ Ca CBIICCTBCHU IIOOTIACIIHO. Axo ce Oonpeaciivi, 4¢€ HE
ChIIECTBYBAT 00EKTUBHHI JOoKa3arecJICTBa 3a O6€3HeHKa Ha MHAWBHUAYAJIHO OLICHSABAH (I)I/IHEIHCOB aKTHB, HC3aBUCHUMO
JaJin TOH € CBIIECTBCH HUJIM HE, aKTUBBT CC€ BKIIIOYBA B I'pyIia OT q)HHaHCOBI/I AKTHUBU CHC CXOJAHHU XAPAKTCPUCTHUKHU
Ha KpCAUTCH PUCK U Ta3u Irpyia oT q)HHaHCOBI/I aKTHBH CC OIICHsBA 3a 0663H€HK3 Ha KOJIEKTUBHA 0as3a. AKTI/IBI/I,
KOHUTO Ca OLCHCHH 3a 06C3HCHKa WHAWBUAYAJIHO U 3a KOUTO 3ary6aTa oT 06e3ueHKa € 1 IpoAbJDKaBa Ja 6’1))16
Ipru3HaBaHa, HE CC BKIIIOYBAT B KOJICKTUBHATA OIICHKA 3a O6C3LI€HK3.
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MAK AJl
MOSICHUTETHU IPUJIOKEHHUS

K®M camocrositenen roauieH puHancoB otyet KbM 31 nekemBpu 2014 .

2.2 O0001IeHHe HA CHIIECTBEHUTE CYETOBOAHM MOJUTUKH (MIPOIBJKEHUE)
ZI) DuHAHCOBH HHCTPYMEHTH — IbPBOHAYAJTHO IIPU3HABAHE U MOCJIEC/IBAIIIO OLICHIIBAHE (npom,mlceﬂne)
L] DUHAHCOBH aKTHBH (npom,mlceﬂue)

AKO ChIleCTBYBaT OOCKTHBHH JOKAa3aTelCTBA, Y€ ¢ Bh3HHMKHATA 3aryba oT oOe3lieHKa, cymara Ha 3arybata ce
OLIEHSIBA KAaTO pa3liMKaTa MKy OalaHcoBaTa CTOMHOCT HAa aKTHBA M CEralllHaTa CTOWHOCT Ha OYaKBaHUTE ObIEINU
MapHYHKM MOTOIM (KaTo ce M3KJII0YBAT OBJCHIM OYAKBAHM 3ary0H MO 3a€MH, KOUTO BCE OIIE HE ca TMOHECEHH).
CerammHara CTOWHOCT Ha OYaKBAHWUTE OBJCIIM MAPUYHU MOTOLHU C€ JUCKOHTUPA 10 MbPBOHAYATHHS cPEKTHBECH
JIMXBEH MPOIEHT Ha (PMHAHCOBHUTE aKTHBU. AKO 3a€M MMa IUIABaIll JIMXBEH MPOIIEHT, MPOIEHTHT HAa JUCKOHTHPAHE
3a OIleHKa Ha 3arybara oT 00e3I[eHKa MPEICTaBIIsABA TEKYIHAT e()eKTUBEH JTUXBEH MPOIICHT.

banancoBata cTOMHOCT Ha aKTHMBa ce HaMalsBa ype3 M3IOJ3BaHE Ha KOPEKTMBHA CMETKAa U cCyMarta Ha 3arybara ce
NMpU3HaBa B mevanbata W 3arydara 3a mepuoja. [IpuxomuTe OT JUXBU MPOABDKABAT Ja CC HAYUCIABAT BBHPXY
HaMmaJicHaTa 0aJlaHCOBa CTOMHOCT KaTO CC M3IOJI3BA JIMXBCHHUS MPOIICHT, KOWTO ¢ M3MOJI3BaH 3a TUCKOHTUPAHE Ha
OBJCIUTe TAPUYHU TOTOIM 32 [ICJIUTE Ha OLlCHKA Ha 3arydara oT oOesleHka. [IpuxoauTe OT JTUXBU CEe OTpa3siBaT
KaTo 4acT OT ()MHAHCOBHUTC IPHUXOJU B OTYECTA 3a BCCOOXBATHHUS JOXOH. 3aCMHUTE, Haped ChC CBBP3AaHHUTE C TIX
MPOBU3UH, CE OTIHUCBAT, KOTaTO HE CHIICCTBYBA PCATIMCTHYHA BH3MOXKHOCT T Ja Obaar chOpaHu B ObIclie U
BCHYKH OOC3MEUYCHUS Ca pea3hpaHy WK ca OWiIM MpexXBbpicHU Ha J[pykecTBOTO. AKO B IOCHEIBAIA T'OJMHA,
cyMaTa Ha OdYakBaHara 3aryda OT OOC3IICHKAa Ce YBEJIMYM WIM Hamajee, MOpaad ChOWTHE, BBH3HUKBAIIO CJC
MPU3HABAHETO Ha 00e3lleHKaTa, IMO-paHO TpHU3HATaTa 3aryba OT OOC3I[CHKAa Ce yBEJIWYaBa WM HamajsBa dpe3
KOpDEeKIUs B KOpPEKTHBHAaTa CMeTKa. AKO OBbJlenio OTnucBaHe ObJe BB3CTAHOBEHO Ha TMO-KBbCEH eTarl,
BBH3CTAHOBSIBAHETO CC MPHU3HABA B IevaidaTa WiK 3aryoara 3a nepuoa.

L4 PDUHAHCOBU NACUBH

IILpBOHAYATHO IPU3HABAHE U OlICHSIBAHE

OdunancoBuTe macuBH, B ob6xBara Ha MCC 39, ce kmacupunupar kato (UHAHCOBH MACHBH, OTYHUTAHH IO
CIpaBe/lIMBa CTOWHOCT B Tleyayidata wiid 3arydaTa, Wid KaTo 3a¢MH U IPUBJICYCHU CPEACTBA, M KaTO CPUBATHBH,
KOHTO ca C(EKTHBHM XCKUpAIIM HWHCTPYMCHTH, KAaKTO TOBa € MO-yMECTHO. JIpykecTBOTO ompenens
kiaacuuKausaTa Ha CBOUTE (PMHAHCOBH MMACHBH IIPU TBPBOHAYATHOTO UM ITPU3HABAHE.

ITbpBoOHAYaIHO NPU3HABAHE M OLlEHsIBaHe (MPOIbJKEeHHe)

@DHUHAHCOBUTE MACHBH CE€ NMPHU3HABAT IMBPBOHAYAIHO IO CIPaBEAINBATa UM CTOHHOCT, IUTIOC, B CIy4ail Ha 3aeMH U
MIPUBJICYCHHN CPEJCTBA, PAa3XOJHUTE IO CHAENKaTa, KOMTO C€ OTHACAT MPAKO KbM INPHI0OMBAHETO Ha (HMHAHCOBHUS
MIacHB.

DduHaHCOBUTE MACUBU HA I[py)KeCTBOTO BKJIFOYBAT THPTOBCKU U APYTU 3aABJIKCHUA U JINXBOHOCHU 3a€MU.

IMocaeaBaio oueHsiBane

[TocaeaBanioTo oleHsIBaHEe HA (I)I/IHaHCOBI/ITe IMaCuBH 3aBHCH OT TIAXHaATa KJ'IaCI/I(bI/IKaHI/ISI, KaKTO cJIcaBa.

3aemu u npusneuenu cpedcmea

CJ'IEJI IIbPBOHAYAITHOTO MM IMPHU3HABAHC, 3a€MUTC U IPUBJICUYCHUTEC CPEACTBA CE€ OICHABAT IO aMOPTU3UPpaAHa
CTOMHOCT Tipu u3moi3BaHe Ha Merona Ha EJIIN. IlewanOute m 3ary0uTe OT 3a€MU U NPUBJICUEHU CPEACTBA CE
MpU3HABaT B OTYETa BCEOOXBATHUS JTO0XO0]], KOTAaTO MACUBBT CE OTIHCBA, KAKTO U Upe3 Mpolleca Ha aMOpTH3aIHSI.

AmMopTH3HpaHaTa CTOMHOCT C€ M3YMCIIABAa KaTO C€ B3eMaT IO/ BHHUMAaHWE BCAKAKBH AWCKOHTH WM MPEMHUH IPH
NpHUAOOMBAHETO W TaKCH, WM Pa3Xou, KOUTO ca HepasaenHa yacT ot EJIII. Amoprtuzanusara mo EJIIT ce BkmouBa
BBHB (PMHAHCOBUTE Pa3XOAX B OTYETA 32 BCEOOXBATHUS TOXO/I.
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MAK AJl
MOSICHUTETHU IPUJIOKEHHUS

K®M camocrositenen roauieH puHancoB otyet KbM 31 nekemBpu 2014 .

2.2 O0001IeHHe HA CHIIECTBEHUTE CYETOBOAHM MOJUTUKH (MIPOIBJKEHUE)

ZI) PUHAHCOBH HHCTPYMEHTH — IBPBOHAYAJTHO IIPU3HABAHE U MMOCJIEC/IBAIIIO OLICHIBAHE (HpO)I'I).]I)KeHI/Ie)
o PUHAHCOBU NACHBH (npom,mxelme)

OTrnucBaHe
OWUHAHCOB TMACHB C€ OTIMCBA, KOTaTO TOW € TOTaceH, T.e. KOTaTO 3aJbJDKEHHETO OMpEeIeNieHO B JIOTOBOpa €
OTIIATHAJIO WITH € aHYJIMPAHO WIH CPOKBT MY € H3TCKbII.

Korato chinectByBaml (pMHaHCOB MacwB ObJEe 3aMEHEH C JAPYT OT ChIIUS KPEAUTOp IPH 3HAYUTEIIHO DPa3IN4HU
YCIOBHSL WM YCJIOBHATAa HA CBLIECTBYBAINUS ITaCHB OBJAT CBHIICCTBEHO MOIMGHLMPAHU, Ta3d 3aMsHAa HWIH
MoAU(HUKaLIKs ce TPeTHpa KaTo OTIMCBAaHE HAa IIbPBOHAYATHUS ITIaCHB W IIPU3HABAHE Ha HOB IIACUB, a Pa3jIMKaTa B
CHOTBETHUTE OaJaHCOBU CTOMHOCTH C€ MIPHU3HABA B TIedandara i 3arybara 3a mepuoza.

¢) Komnencupane Ha pHAHCOBY HHCTPYMEHTH

®duHaHCOBUTE aKTUBHM M (PMHAHCOBUTE MACHBU CE KOMIIEHCHPAT W HETHATa CyMa ce MpeAcTaBs B OanaHca, KOrato
caMo KOraTo, € HaJluIle IOpUIUYECKH YIPa)XXHIeMO MIPaBO 3a KOMIEHCHUpPaHE Ha NMPU3HATHTE CyMHU U [IpyKecTBOTO
UMa HaMepeHHe 3a ypexkJaHe Ha HeTHa 0a3a, WIM 3a €IHOBPEMEHHO pealu3MpaHe Ha aKTHBUTE U ypexkIaHe Ha
MIaCUBHTE.

) CripaBelJIMBA CTOIHOCT HA (GUHAHCOBUTE MHCTPYMEHTH

KbM Besika oTYeTHa Jarta ClipaBe/iuBaTa CTOMHOCT Ha ()MHAHCOBH MHCTPYMEHTH, KOUTO CE€ ThPryBaT aKTHBHO Ha
nasapure, ce onpezaens Ha 0a3a Ha KOTHPaHH Ma3apHU LEJU WIA KOTHPOBKU OT AWIBPH (LIEHU ,,KyMyBa” 3a JBITH
MO3UIMH U IIeHH "TipojiaBa 3a KbCH MO3UIMH) 0€3 J1a ce mpucnagaT pa3xoIy Mo cAenKara.

CnpaBeMBaTa CTOHHOCT Ha ()MHAHCOBM MHCTPYMEHTH, 32 KOUTO HsIMa aKTHUBEH I1a3ap, ce ONpEeAes ¢ IOMOIITa Ha
TEXHUKU 3a OLiCHsBaHe. Te3u TeXHMKU BKIHOYBAT U3IIOJI3BAHE HA CKOPOILIHU Ia3apHU MPEKU CHEJIKHU; IPEIpaTKH
KbM TEKyIllaTa CIPaBeJUIMBa CTOMHOCT Ha JAPYr MHCTPYMEHT, KOMTO € B 3HAa4UTE/HAa CTENEH CBIUKS; aHAIu3 Ha
JIUCKOHTUPAHUTE NMMApUYHU IOTOLU U IPYI'M MOJEIIHU 34 OLICHKA.

3) OCHOBEeH KanmuTaJl
OCHOBHHUST KaluTal € MpEeACTAaBCH MO HOMHWHAJIHATA CTOMHOCT Ha U30aaACHUTEC U INUIATCHU aKIIUHU. ITocTenneHusTa
OT U3JaJICHU aKIIKMU HaA TAXHAaTa HOMHWHAJIHA CTOMHOCT C€ OTYMTAT KaTo HpeMI/II\/'IHI/I pE3CPBU.
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K®M camocrositenen roauieH puHancoB otyet KbM 31 nekemBpu 2014 .

2.2 O6001eHre HA ChIIECTBEHNTE CYETOBOAHM MOJTUTHKH (IPOIbJZKEHHE)

u) UMoTH, MalINHY ¥ CHOPBKEHUS

I/IMOTI/ITC, MAalIMHUTE U CBOPBKCHHUATA C€ OTUUTAT IO I[ICHAa Ha HpI/II[O6I/IBaHe, HaMajicHa C HaTpYIaHUTC
aMOpTHU3allMu U HATPYIIAHUTC 3ary61/1 oT o6e3ueHKa, aKO MMa TakKuBa. LIeHaTa Ha HpI/IL[O6I/IBaHe BKJIIOYBa U pasxoau
3a MnoaMsHa Ha 4YaCTW OT MAIIMHUTE U CHOPBKCHUATA U Pa3xXxoJd MO 3aCMU MO ABJITOCPOYHHU JOrOBOPU 3a
CTPOUTCIICTBO, IPU YCJIOBUE, Y€ OTTOBAPAT Ha KPUTCPHUUTE 3a MPU3HABAHC Ha aKTUB. HpI/I H3BBPUIBAHC HA pa3xoaun
3a OCHOBCH IperJjiea Ha MalllnHa A/nu CbOPBIKECHUEC TC C€ BKIIIOYBAT B OajlaHcoBaTa CTOMHOCT Ha CHOTBETHHS aKTHB
KaTo pa3xodu 3a MoJaAMsAHa, MpU YCJIOBUEC Y€ OTroBapsAT Ha KPUTCPUUTEC 3a NPU3HABAHC HAa aKTHUB. Bcuuku Apyru
pa3xoagu 3a aBapHﬁHH PEMOHT U MNOAAPDBIKKA C€ IMpU3HABAT B OTYETA 3a AJOXOAUTC B IICpUOda, B KOHTO ca
N3BBPUICHU.

AMOpTI/I3aHI/II/ITe ce U3YUCIIBAT Ha 0a3a HAa JTUHEHHUS METOA 3a CPOKa Ha IMOJIC3HHUA KMBOT HAa aKTUBUTC, KOUTO Ca
OIPCACIICHNU KaKTO CJICABA:

2014 2013
Crpanu 25 romuHu 25 ronuHu
Mamau, CbopBKeHHs U 000pyABaHe 4 ronuHU 4 ronuHA
TpaHcnopTHH cpencTBa 4 roguHUA 4 ropuHA
CronaHCKy WHBEHTap 7 ronuHA 7 ronuHA

I/IMOT, MalrHa U CbOPBKEHUE CE€ OTIUCBA NPU npoaa>K6aTa MYy WK KOTAaTO HE CC€ OYaKBAT HUKAKBHU 6’LL[CI_HI/I
HKOHOMHMYECKH H3TOJUM OT HErOBOTO HM3IMOJI3BAHE WIIM MPH OCBOOOXIaBaHe OT Hero. IlewanOute wim 3aryoure,
BBb3HUKBAIIIU nmpu OTHHUCBAHETO Ha AaKTHBa (Hpe[[CTaBHHBaH_[I/I paszjimkaTa MEXKAY HCETHUTC IMOCTBIUVICHUA OT
npoaax0aTa, aKo UMa TaKWBa, M OalaHCOBaTa CTOMHOCT Ha aKTHBA) CE BKIIIOYBAT B OTYETA 32 BCCOOXBATHHS TOXO/I,
KOraTto akTuBBT 6']),[[6 OTIIMCAH.

B kpas Ha Bcska (MHaHCOBa TrojIMHA CE€ HM3BBHPIIBA TpEryie] Ha OCTaThYHUTE CTOWHOCTH, IOJE3HUS KHUBOT M
IpWJIAraHUTe METOAM Ha aMOpTHU3alMs Ha AaKTHBUTE M aKO OYaKBaHUATA C€ pas3jiiyaBaT OT IPEIXOIHUTE
MPUOTU3UTETHH OIICHKH, TIOCJIEHNUTE C€ IIPOMEHST B OBJICIIN IEPHOAH.

i) UHBeCTHIIMOHHU UMOTH

MHBECTUITMOHHNUTE UMOTH Ca UMOTH, JAbPKAHHM WIHM 32 TMOJIydaBaHE Ha MPUXOAW OT HA€MHU WU 3a yBEIUYaBaHE
CTOMHOCTTa Ha KamuTaja, WM 3a JBeTe. VIHBECTUIIMOHHUTE UMOTH IBbPBOHAYAIHO CE OLEHSABAT MO IIEHa Ha
npunoOuBaHe, KOSITO BKIIOYBA Pa3Xx0OUTe MO cAenkara. Pa3xonuTe 3a mMoaMsHA Ha YacTU OT MHBECTHIIMOHEH UMOT
ce BKIIOYBAT B HEropara OallaHCOBa CTOMHOCT, KOTAaTO TE3W pa3Xoau ObJaT M3BHPIICHH W TMpPHU YCIOBUE, Ue
OTrOBapsT Ha KPUTECPHHTE 3a IMPH3HABAaHE Ha WHBECTUIIMOHCH WMOT. Pa3zxonwre 3a TeKylla NMOAIPHXKKA Ha
WHBECTUIIMOHEH UMOT C€ MIPHU3HABAT KaTo pa3xol B MepHo/a, B KOMTO ca M3BBPIICHH.

Cren mppBOHAYAIHO NPH3HABAHE WHBECTHUIIMOHHUTE MMOTH CE€ OLIEHSBAT MO LIEHAa HA NpHUAOOMBaHEe, HAMAJICHA C
HaTpyMaHUTE aMOPTU3AIMU U HATPYNIAHUTE 3aryOon oT 00e3IIeHKa.

HpCXB’prﬂHI/IH OT WJIHU KBbM HWHBECTHIIMOHCH HMOT Tpﬂ6Ba Ja C€ HampaBAT CaMO KOraro uMa IIpoOMsAHA B
M3I0I3BaHETO, JIOKa3aHa upe3: (a) 3almoyBaHEe Ha ION3BaHE OT CTpaHa Ha COOCTBEHHKA, 3a MPEXBBHPISHE OT
WHBECTUIIMOHEH HMMOT B COOCTBEH IBITOTpacH akTuB; (0) 3amouyBaHe Ha pa3paboTBaHe C IIeN mpojakba, 3a
MPEXBBPJIIHE OT MHBECTHUIMOHEH HMMOT B MaTepHallHU 3amacy; (B) Kpail Ha IOI3BaHETO OT COOCTBEHHKA, 3a
MPEXBBPJIAHE OT coOCTBEH ABJTOTpacH aKTUB B MHBECTUIUOHCH MMOT, (F) 3alI04YBaHC HA ONCPATHUBCH JIM3UHI' KbBM
JIpyTa CTpaHa, 3a IPEXBBPIIHE OT MaTepPHAJICH 3allac B MHBECTHIIMOHEH UMOT; WIH (1) Kpaif Ha CTPOUTEIICTBOTO HUIIH
pa3paboTBaHETO, 32 IPEXBBPIITHE OT MMOT B IIPOIIEC HA M3TPAXKIAHE WIN pa3paOb0TBaHEe B MHBECTUIMOHEH UMOT.

I/IHBGCTI/IHI/IOHHI/ITG HUMOTH €€ OTHUCBAT IIPpH OCBO60)KI[aBaHe HJIKM KOTaTO HHBCCTUIIMOHHUAT UMOT € TpaﬁHO HU3BaJCH
oT yHOTpe6a U HUKaKBH 6T>HCIIII/I HUKOHOMHYCCKHU U3IroJJu HC CC OYaKBAT OT HErOBOTO 0CB060)K,HaBaH€. IleuanGure
ZR10%¢ 3&1"y6I/ITC, npousTudamnu OT U3BAXKIAAHCTO OT ynorpe6a nin 0CB060)KI[aBaHeTO OT MHBCCTHIIMOHCH HMOT, CC
BKJIFOUBAT B [1e4aadara win 3ary6aTa B II€pHOJa Ha U3BAXKAAHETO OT yHOTp€6a Ui OCBO60)K,Z[aBaH€TO.
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MOSICHUTETHU IPUJIOKEHHUS

K®M camocrositenen roauieH puHancoB otyet KbM 31 nekemBpu 2014 .
2.2 O0001IeHHe HA CHIIECTBEHUTE CYETOBOAHM MOJUTUKH (MIPOIBJKEHUE)

i) MHBecTHUMOHHU MMOTH (POABJIKEHHUE)

Amopmuszayus

AMopTH3anuUTe ce U3YMCIIBAT HA 0a3a Ha JTUHEHWHHUS METOJ 3a CpOKa Ha MOJIC3HHS KHBOT HA WHBCCTUIMOHHHUTE
UMOTHU. VITHBECTUITMOHHUTE UMOTH B MPOIIEC HA M3TPaXKIaHE U 3eMATa HE CE aMOPTU3UPAT.

[Tone3HUAT KUBOT HA UHBECTUIIMOHHUTE MMOTH € OIIOBECTCH B OeleKKa 8.

B kpas Ha Bcsika (puHAHCOBa rOAMHA, C€ W3BBPILNBA MpEriie[ Ha MOJE3HHS XKUBOT M MPHUJIATAHUTE METOAU HA
aMOpPTH3aLHUs Ha MHBECTUIIMOHHUTE UMOTH. [I[pOMEHUTE B OYAaKBaHHUS MOJIC3CH JKUBOT HIIH MOJIENT Ha KOHCYMUpPaHe
Ha OBJICUINTE NKOHOMUYECKH M3TOM OT aKTUBUTE CE OTUMUTAT Ype3 MPOMSIHA HA aMOPTHU3AIOHHUS CPOK HITH METOJ
M ce TpeTHpar Karo MNpOMsHA B MNPHOIU3UTEIHUTE CYCTOBOAHH OLEHKH. Pa3xogure 3a amopTH3auus Ha
WHBECTHIIMOHHNA UMOTHU C€ KiIacupHIHUpaT B OTYETa 3a JOXOAMUTE, KaTo ,[IpUXoan OT HaeMH U CBBP3aHU YCIYTH,
HETHO.

K) JIu3uHT

Onpez(eJmHeTo JAaJIn JaACHO CIIOpasyMEHHE NPCACTABIsIBA WA CbAbpPIKA JIM3UHI CC 6a31/1pa Ha CBhITHOCTTA Ha
CIIOPA3YMCHHUECTO B HCTOBOTO HA4YaJIO M U3UCKBA OLICHKAa OTHOCHO TOBAa AaJIM HU3IIBJIHCHUCTO Ha CIIOPA3YMCHHUCTO
3aBUCH OT H3MOJI3BAHCTO HA KOHKPCTCH AKTUB HJIM AKTUBU WU J4aJIKM CIOPA3yMCHHCETO HNPEXBBPJA IIPABOTO 3a
H3II0JI3BAHC HAa aKTHBA.

ﬂpyofcecmgomo Kamo jau3uneonoayyamein

I[py)KGCTBOTO macmbnunpa JIM3UHI'OB JOT'OBOP KATO (I)I/IHaHCOB JIU3UHT, aKO TOM NPEXBBPJIA B 3HAYUTCIIHA CTCIICH
BCUYKHU PUCKOBE U U3TOAU OT CcOOCTBEHOCTTA BBPXY HACTUS AKTUB. B HauanoTo Ha MM3HHTOBUS CpOK (I)I/IHaHCOBI/Iﬂ
JIM3UHI CC NPpHU3HAaBa KAaTO AKTUB W ITIACUB B bajaHca ¢ pa3Mep, KONTO B HAYaJIOTO HA JIM3UHTOBUS JA0TOBOP € paBCH
Ha CIipaBeajinBaTa CTOMHOCT HAa HACTUS aKTUB WM aKo € II0-HHUCKa, I10 HacCToAlara CTOMHOCT Ha MUHHMAJIHHTE
JIM3WHI'OBHU IJIalllaHKA. JIM3UHTOBUTE ILIAIAHKS CE pasnpeaAcIiaT MCKAY (I)I/IHaHCOBI/ITe pa3xoau U HAaMaJICHUCTO Ha
3aAbJDKCHUCTO MO JIM3WMHI'A TakKa, Y€ Ja CC IMOJY4YH IOCTOAHCH JIMXBCH IPOLCHT BBPXY OCTABAIIOTO CaJAO0 Ha
3aBJIDKCHUCTO. dunaHcoBuUTe pa3xoau ce€ npu3HaBaT JUPCKTHO B OTYCTA 3a BCEOOXBATHUS JOXOmI.

AKTHBHTE, TPUAOONUTH TIPU YCIOBHUATA Ha (PMHAHCOBH JIM3HWHI C€ aMOPTH3HMpPAT 3a CPOKa Ha IOJE3HUs KMBOT HA
akTHBa. AKO 00ade HAMa pa3yMHa CTEIIEH Ha CUTYpHOCT, 4ye J[py>kecTBOTO Iie Mpuao0ne cCOOCTBEHOCTTa BBPXY TAX
JI0 Kpast Ha CpOKa Ha JIN3WHIOBHS JIOTOBOP, aKTMBUTE CE€ aMOPTH3MPAT IIPe3 MO-KPaTKUs OT JBaTa CPOKa - CPOKa HA
MOJIE3HUSI )KHUBOT HA aKTHBA MJIM CPOKA Ha JIN3UHTOBHUS JIOTOBOP.

JIm3uHrOBUTE IJIallaHusATa MO AOTOBOPH 3a OINCPATUBCH JIM3HMHI CC MNPHU3HABAT KATO Ppa3xoJ B reyanobara Wiad
3ary6aTa Ha 0a3a JTUHEHHHS MCETOJ 3a CPpOKa Ha JIM3UHI'OBHA JOT'OBODP.

Jpyocecmeomo kamo auzunzooamei

JIu3uHroB JIOTOBOp, MpU KO#TO [Ipy»KECTBOTO 3ama3Ba B 3HAYUTENHA CTENEH BCHUYKH DPUCKOBE U H3TOJH OT
COOCTBEHOCTTA BbPXY HACTHS aKTHB, Ce KIACH(UIMPA KATO OMEPATHUBEH JIM3UHT. [IbpBOHAYAIHUTE PEKU Pa3XO/IH,
U3BBpILEHU OT [Ipy,KEeCTBOTO, BHB BPH3Ka C OTOBAPSHETO U YPEIKAAHETO HA ONEPATUBEH JIU3UHT C€ MPUOABAT KbM
OayaHcoBaTa CTOMHOCT HAa HACTHUS AKTUB M CE MPU3HABAT KATO PAa3XOJl MMPe3 LU CPOK HA JIM3UHTOBUS JIOTOBOP Ha
chblrara 0a3a KakTO JIM3WHTOBUTE MPUXOJAU. Y CIOBHUTE HAEMHU CE TMPH3HABAT KATO MPHUXOJAU B MEPUOAA, B KOWTO
Obaat 3apaboTeHH.
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2.2 O0001meHne HA ChIIECTBEHUTE CYETOBOAHM NMOJUTUKH (IIPOABbJLKEHHE)
a) Pa3xoau no 3aemu

Pazxonu mo 3a€MU, MPSKO CBBpP3aHU C HpI/I}_'lO6I/IBaHeTO, H3rpaxxaaHeTo WJIKW MPOU3BOACTBOTO Ha AKTUB, KOHTO 110
HeOGXOZ[I/IMOCT OTHEMa 3HAYUTCJICH NEpuoa OT BpEME, 3a Ja €€ NOArOTBHU 3a NPEAHA3HAYCHUETO CU WM 3a
npoaa>K6aTa CH, C€ KallUTAJIU3UPpaT KaTO 4YaCT OT HETOBaTa LICHA Ha HpI/II[06I/IBaHe. Bcuuku ApYyru pasxoau 1mo 3acMu
CC OTYMUTAT KAaTO pa3xoJ B I€pruoja, B KOMTO BB3HHUKBAT. PazxoauTe mo 3aeMu BKIIFOUBAT JTUXBUTE U ApYyTHu pasxoau,
KOHUTO ﬂpy}i(eCTBOTO H3BBPILIBA BB BPb3Ka C NOJTYyHYaBaHETO HA MPUBJICUCHU CPEACTBA.

M) HemaTepnaianu akTuBM

Hematepuanaure akTWBH, NPUIOOWTH OTHEIHO, CE OIEHSABAT IIBPBOHAYANHO MO IIeHa Ha mpupobmBane. Cren
TBPBOHAYATTHOTO MpPHU3HABAaHE HEMATEpPHANHHUTE AaKTHBH C€ OTYMTAT IO I[I€HAa HA NpUA0OWBaHe, HamaleHa C
HATpyNAaHUTE aMOPTU3ALNH U HATPYIIaHHUTE 3aryOn OT 00e3IeHKa.

[lone3HusT KUBOT HA HEMATCPUATTHUTC AKTUBU € OIIPCACIICH KATO OTPAaHUYCH, KAKTO CJICABA:

2014 2013

IIporpamuu npoaykTu 2 TOIMHA 2 TOJIVHU

HeMaTepI/IaJ'IHI/ITe AKTHBH C OIpaHUYCH IOJIC3CH KUBOT CC€ aMOPTU3HUPAT 34 CPOKA HaA IMOJC3HUSA UM KHUBOT U CC
TECTBAT 3a 0663H6HK3, KOrato CbHICCTBYBAT MHAWKALIUH, YC CTOMHOCTTa UM € 0663HeHCHa. AMOpTI/ISaHI/IOHHI/IﬂT
nepuoa 1 METOABT 3a aMOPTU3AllAd HA HEMATCPHUAIIHUTE AKTUBU C OTPAHHUYCH ITOJIC3CH JKUBOT CC NPCIJICIKAAT Haii-
MAaJIKO B Kpasi Ha BCsKa (I)I/IHaHCOBa TroanHa. HpOMeHI/ITe B OYaKBaHMUA IMOJIC3CH KMBOT WJIKM MOJCTI Ha KOHCYMHPAHC
Ha 6T>Z[GH.[I/IT6 HUKOHOMHUYCCKH H3IroJAx OT HCMATCPUAIHUA AKTHUB CC OTYMUTAT YPE3 MPOMsHA Ha aMOPTU3ALUOHHUA
CPOK HWJIK MCTOZ U €€ TPETUPAT KATO ITPOMSAHA B HpI/I6HI/ISI/IT€JIHI/ITe CYCTOBOAHHU OLCHKHU.

Tleuan6ure wiu 33Fy6I/IT€, BB3HUKBAIIA MIPU OTIIMCBAHCTO HAa HEMATCPUAJICH AKTHUB, NPCACTABJIABAIIN PA3JIMKaTa
MCXKAY HCTHHUTC HNOCTBIUICHHUSA OT npoz[a>K6aTa u OallaHcoBaTa CTOMHOCT Ha aKTHhBa, C€ BKJIKOYBAT B OTYCTA 3a
BCEOOXBATHUS J0X0d, KOraToO aKTUBBT 6’BZ[C OTITMCaH.

H) MaTepunaJjiHu 3anacu

MarepuaHHUTe 3amacy ce OIEHSBAT 10 MO-HUCKATa OT Ce0ECTOMHOCTTAa U HETHATA Peau3upyeMa CTONHOCT.

PaSXOJZ[I/ITe, HalpaB€HU BBB BpPb3Ka C JOCTAaBAHETO Ha MATCPUAIIHUTE 3amacu A0 TIXHOTO HACTOAMIO
MECTOIIOJIOKCHHUEC U CbCTOAHUEC, CC OTYHUTAT KAKTO CJICBA.

Marepuanu — JIOCTaBHA CTOMHOCT, ompejefieHa Ha 0a3a Ha METoJa ,,CpeIHO-TIpeTerIeHa
CcTOMHOCT”;

T'oToBa mpoxyKIust u — CTOHHOCTTa Ha YHNOTpeOCHHTE TIPEeKH MaTepuaidw, Tpyd oOmm

HE3aBBPIICHO MTPOM3BOJICTBO MPOU3BOJCTBCHH PAa3XOAM, paslpelelicHn Ha 0a3a Ha HOpMalleH

MPOU3BOACTBCH KAIAlIUTECT, 6e3 Jla C€ BKIIFOYBAT PA3XOAUTE 110 3a€MHU.

Hernara peanusupyeMa CTOWHOCT € MpearnoaracMara npoaaKHa IieHa B HOPMaJIHUS XOJ[ Ha CTOMAaHCKaTa JeHHOCT
MI/IHyC HpI/I6HI/ISI/ITeHHO OLCHCHUTEC pa3xo;11/1 3a 3aB’prHBaHe Ha HpOPI?;BOJlCTBeHI/ISI OUKBII W TC3H, KOUTO Ca
He0OXO0IMMHU 32 OCBIIECTBSIBaHE HA MpoJakOaTa.
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2.2 O0001IeHHe HA CHIIECTBEHUTE CYETOBOAHM MOJUTUKH (MIPOIBJKEHUE)
0) O0e3neHka Ha He()MHAHCOBU AKTUBH

KbM Besika oTyeTHa naTa, J[py’KeCcTBOTO OIICHSABA AU CHIIECTBYBAT MHIUKAIIMY, Y€ JaJIcH aKTUB ¢ oOe3lcHeH. B
Ciy4ail Ha TaKMBa UHIWKALMU WM KOTAaTO Ce U3MCKBA €XKEr0JIeH TECT 3a 00e3leHKa Ha JIaJieH aKkTuB, JpyXecTBOTO
ompenens Bb3CTAaHOBMMAaTa CTOMHOCT HAa TO3M aKTHB. Bb3cTaHOBMMAaTra CTOMHOCT Ha akTHBa € IO-BUCOKAaTa OT
CIpaBe/NTUBATa CTOWHOCT, HAMAJICHa C Pa3XOIUTE 3a MpoAakOa Ha aKTHBA WU Ha OOEKTa, TCHEpHpAIll MapHIHH
notouu (OI'TIII) u croitHocTTa My ynoTpeba. Bbp3cTaHOBUMAaTa CTOWHOCT ce ONpe/ess 3a OTAEJeH aKTHB, OCBEH B
Cllyyai, 4ye IpHU U3MNOJI3BAaHETO HA aKTHUBA HE CE€ I'€HEepHpaTr MAPUYHU MOTOLHU, KOUTO Ja Ca B 3HAYUTEJIHA CTEIEH
HE3aBUCHMHU OT MAPUYHUTE MOTOIM, TCHEPUPAHU OT JPYrd aKTWBU WU rpynu oT akTuBU. Korato OamancoBarta
croitHoct Ha gaaeH aktuB wiu OI'TIII e mo-BHCOKa OT HeroBara BB3CTAaHOBMMA CTOMHOCT, TOM Ce cYMTa 3a
00e3IIcHeH U OalaHCOBaTa My CTOMHOCT CE€ HaMaJlsiBa IO HEroBaTa Bh3CTAHOBHMA CTOMHOCT.

IIpu onpenensiHETO HA CTOMHOCTTA B YIOTpeOa HA aKTUB, OYaKBAHHUTE O'BACIIH MAPUIHU OTONHU CE JUCKOHTHPAT JI0
TAXHATa CerairHa CTOWHOCT KaTo ce W3I0JI3Ba HOpMa Ha JUCKOHTHUpPaHE MPEIu JaHbIM, KOATO OTpa3siBa TeKyllaTa
masapHa OIICHKa Ha CTOMHOCTTa Ha MapuUTe BBB BPEeMETO U crenu(UYHUTE 3a akThBa puckope. CrpaBeinBaTa
CTOMHOCT, HaMaJieHa ¢ pa3XxoIUTe 3a poJjaxdaTa ce onpeaesTHeTO Ha 0a3a Ha CKOPOILHM Na3apHU CIENKH, aKo UMa
TakuBa. AKO TakMBa CIECJIKM HE MOrarT ga Obaar WAcHTU(UIMpAHH, CE MpHjara MOIXOMASI MOJCH 3a OICHKA.
HampaBenurte u3ducieHus ce NOTBBPKIABAT Ype3 U3MOI3BaHETO HAa PYTH MOJEIH 3a OLIEHKA WM APYTU HAJIMIHH
M3TOYHHIIY Ha HHPOPMAIKS 3a CIIPaBeIUBaTa CTOWHOCT Ha aKTHB MJIM 00CKT, FTeHepHpAIll MAPUIHHU MOTOIH.

N3uncnenusTa 3a obe3leHKa ce 0a3upar Ha MOJPOOHU OOJDKETU M IPOTHO3HU KaNKyJIallMH, KOMTO Ca U3TOTBEHH
nootnenHo 3a Bceku OITIII, xbpM KOHTO ca pasnpenefcHH MHIUBHIYaTHU akTUBH. Te3u OIOMKETH M MPOTHO3HU
KaJIKyJIalluh OOMKHOBEHO MOKPHMBAT IEPHUOJ OT MeT TOMUHHU. [IpH Mo-ABNrM mepuoiy ce M3YUCIsiBa WHIEKC 3a
JIBITOCPOUYEH pacTeX U TOH ce mpuara ciief neraTa roauHa KbM ObJeIuTe NapudHU TOTOLH.

3aryourte ot o0e3lieHKa Ce MPU3HABAT KaTO Pa3XO[u B IMevajgdaTa u 3arybara 3a mepuoja KaTo ce KiiacupuIMpar mo
TsXHaTa GyHKIMS ChOOpa3HO M3IOJI3BAHETO (MPeHA3HAYCHUETO) Ha 00e3LCHEH S aKTHB.

K®M Besika oTtdyeTHa nata, JpykecTBOTO MpelieHsBa Jajii ChINCCTBYBAT MHAMKALIMY, Y€ 3arydara oT oOe3llcHKa Ha
aKTHUB, KOSATO € MpPU3HATA B MPEIXOIHHU MEPHUOAU, MOXKE BeUe Jla HE CHIINECTBYBAa WM MBK Ja ¢ Hamalsuia. AKO
CBIECTBYBAT NOJOOHN MHINKAINH, [{pyKeCTBOTO Ompesaess Bh3CTAaHOBIMATa CTOMHOCT Ha aKTHBA MM Ha 00eKTa,
TeHepHpall] TApUYHU MOTOIH. 3arybaTta oT 00e3IeHKa Ce Bh3CTAHOBSIBA OOPATHO CaMO TOTaBa, KOTaTo € HACThITHIIA
HpOMS[Ha B HpI/I6HI/I3I/ITeHHI/ITe OLICHKH, U3IOJI3BaHU HpI/I onpez[enﬂHe Ha Bb3CTaHOBUMATA CTOﬁHOCT Ha aKTuBa, CJICO
MPU3HABAHETO Ha MOCeaHATa 3aryda oT oOe3lieHKa. Bh3CTaHOBsIBAaHETO Ha 3aryda oT 00e3lleHKa € OrpaHuYCHO,
Taka 4e OajjlaHCcOBaTa CTOMHOCT HAa aKTHBA Jla HE HAJBHIIABA HUTO HEroBaTa BH3CTAHOBHMMA CTOMHOCT, HATO Ja HE
HaJIBUIIIaBa OaylaHCOBaTa CTOMHOCT (CJie]] pUCIajaHe Ha aMOPTH3AaIKs), KOSATO IHelie fa Obe onpeaescHa, ako He
e Owna mpusHaTa 3aryba OT oOe3leHKa 3a aKTHBa B MPEAXOJHHUTE TOJUHH. BBH3CTAHOBIBAHETO Ha 3aryda OT
obe31ieHKa ce MpU3HaBa B OTYETA 32 BCEOOXBATHUS JJOXO/I.

n) [lapuyHu cpeacTBa M KPATKOCPOUYHHM JETO3UTH
[TapuuHuTe CpencTBa M KPATKOCPOUHUTE JICTIO3UTH B OanaHca BKJIIOYBAT MAPHYHU CPEACTBA 110 OAHKOBU CMETKH, B
Opoii M KPaTKOCPOYHHM JICTIO3UTH C ITbPBOHAYAJICH TTaJIeK OT TPH WM TT0-MaJIKO MEcela.

3a LEJIUTEC Ha HU3TOTBAHCTO W HNPEACTABAHETO Ha OTYCTA 3a MApUYHUTC MOTOLH, MAPUYHUTE CPEACTBA U
KPAaTKOCPOYHU ACMO3UTHU BKIIFOYBAT IMApUYHU CPEACTBA IO 0aHKOBHM CMETKH U B 6p017[, KPAaTKOCPOYHU JACMO3UTHU C
IIbPBOHAYAJICH MAJICK OT TpHU MECCla UJIIU 1O-MaJIKO, HAMAJICHU C 6J'IOKI/IpaHI/ITe Napu4Hu CpeACTBaA.
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2.2 O0001IeHHe HA CHIIECTBEHUTE CYETOBOAHM MOJUTUKH (MIPOIBJKEHUE)

p) poBusuu

Obwu

[lpoBusuu ce mpu3HaBaT, Korato JIpy>KECTBOTO HMMa CETAllHO 3aabDKeHHe (TMPaBHO WM KOHCTPYKTHBHO) B
pe3yaTaT Ha MUHAIH CHOUTHS, KOTaTO MMa BEPOSTHOCT 3a MMOTacsBaHe Ha 3aIbJDKEHHETO J1a Objie HEOOXOIUM TIOTOK
OT PECYpPCH, ChIBPKAI HKOHOMHYECKH TTOJI3H U KOTATO MOXeE Jia O'bJic HalpaBeHa HaICKIHA OI[CHKA Ha CTOMHOCTTA
Ha 3ambiokeHrero. Koraro JIpy>KecTBOTO OdYakBa, 4Ye HSIKOM WM BCHYKH HEOOXOIMMH 33 YpPEKIaHETO Ha
TIPOBHU3HATA Pa3XOH e OBJAT BH3CTAHOBEHH, HAPUMEDP CHIIIACHO 3aCTPaxXOBATEICH JOTOBOP, BH3CTAHOBIBAHETO
ce MpW3HaBa Karo OTIENCH aKTHB, HO CAMO TOTaBa KOTATO € MPAaKTHYECKHW CHTYPHO, Ye TE3W PasXoiu Ime Obaar
BB3CTAaHOBEHU. Pa3xoauTe 3a MPOBU3MH CE MPEACTABAT B OTYETA 33 BCEOOXBATHHS JOXOJ, HETHO OT CyMaTa Ha
BB3CTAaHOBEHUTE pasxoau. Korato e(pekThT OT BpeMEBUTE pa3IMKd B CTOWHOCTTA HA MApPUTE € ChIIECTBEH,
MPOBU3UUTE C€ TUCKOHTUPAT KAaTO Ce M3IMOJ3Ba TEKyIla HOpMa Ha JAMCKOHTHPAHE MPEAH JAaHBIH, KOATO OTpa3siBa,
KOraTo € YMECTHO, Crielu(pUUHNUTE 33 3aIbJDKEHHETO pHCKOBe. Korato ce M3mosi3Ba AMCKOHTHPAHE, YBEIUYEHHETO
Ha MPOBU3UATA B PE3YJITAT HA M3MHUHAIOTO BPEME C€ MPECTaBs KaTo (PMHAHCOB Pa3Xol.

2.3 HpOMeHI/I B CYCTOBOJIHHUTE IMOJUTHKHU U OIIOBECCTABAHUA

HoBu 1 u3meHeHn CTAHTAPTH U PA3SICHCHUA

CTaHZ[apTI/I 1 pas3sACHCHM, BJIC3JIM B CHJIA MPE3 TCKYIUA OTUCTCH NIEPHUOJ]

CnenHure U3MEHEHHS KbM ChIIECTBYBaIIM cTaHaapty, uznageHu or CMCC u npuetu ot EC ca Bies3nu B cuiia
3a TeKYIIHs OTYETEH TIePUOI:

e MC®O 13 OmnensiBane 1o crpasemiBa cToitHocT, pueT oT EC Ha 11 nexkemBpu 2012 (B cuia 3a roquImHu
MEPHO/IH, 3aroYBany Ha win ciex 1 sayapu 2013);

o I3menenus Ha MC®O 1 Ipunarane 3a mepeu bT Ha MCDOO— xunepuHdpIanus u mpeMaxBaHETO Ha
(uKcHpaHu NaTy 3a ApYXKeCcTBa, npuiaramy 3a nspeu bt MCOO, npueru ot EC Ha 11xexkemBpu 2012 (B cuia
3a TOJIMIITHY TIEPHO/IH, 3aoYBaIii Ha wiu cien | sayapu 2013).

e I3menenus Ha MC®O 1 Ilpunarane 3a mepsu 6T Ha MCOO- IIpaButencTsenu 3aemu, npuetu ot EC Ha 4
mapt 2013 (B ciIa 32 TOMUIIHY TIEPHUOIH, 3arouBaniy Ha win cien 1 sayapu 2013).

o I3menenus Ha MCOO 7 dunancoBu nHCTpyMeHTH: ONOBECTsIBaHE — HETUPAaHEe HA (MHAHCOBU aKTHBH U
¢uHarcoBu nacusy, npuetn oT EC Ha 13 nexemBpu 2012 (B cuima 3a TOJUITHY [IEPHOIHN, 3aII0YBAIIH HA HITH
cien 1 ssmyapu 2013).

e 3smenenns Ha MCC 1 IIpencraBsiHe Ha (PMHAHCOBH OTYETH — MPEJCTaBsIHE HA TIepa OT JPYyT BceoOXBaTeH
noxon, npuetu ot EC Ha 5 toru 2012 (B cuia 3a TOJUIIHY IEPHO/IH, 3aI0uBalny Ha win cien 1 romu 2012).

e U3menenns Ha MCC 12 Jlanbum BbpXY 10X0Aa-0TCPOYCHH JaHbIIN: Bb3CTAHOBUMOCT Ha aKTUBH, IpreT oT EC
Ha 11 mexemBpu 2012 (B criia 3a TOAMIIHY TIEPUOIH, 3aM0YBaIIM Ha WK cren | sayapu 2013);

e U3menenus Ha MCC 19 Jloxoau Ha HaeTH JULA-TI0JOOPEHNUS IPH OTYUTAHETO HA JJOXOJUTE Ha TIEPCOHANA MPH
Ha nyckane, npuet ot EC Ha 5 tonu 2012 (B cuia 3a roAMIIIHE NEPHO/IN, 3aMI0YBAIIN Ha WIH cliesl | siHyapH
2013);

e l3meHenus Ha pa3nuunu ctanaaptu [lonobpenns na MCPO (2012), npousThyaiiy OT FOJUIIHUS IPOEKT 3a
nogoopenus Ha MC®PO, myonukysanu Ha 17 mait 2012 (MCPO 1, MCC 1, MCC 16, MCC 32, MCC 34)
OCHOBHO C II€J1 OTCTpaHsBaHe Ha MPOTHBOPEUHS U U3ACHIBAaHE HA QOPMYIUPOBKH (M3MEHEHHATA Ca
NPHIOKUMH 32 TOJMIIHK TIEPUOH, 3aI0YBALIM HA WM ciell ssHyapu 2013).

e KPMC®O 20 Pa3xoau 3a mpemaxBaHe Ha OTIAbIH 10 BpeMe Ha IPOU3BOJICTBO B OTKpUTa MUHA, IpueT oT EC
Ha 11 nexemBpu 2012 (B cuiia 3a TOIUIIHY IEPUO/IH, 3AI0YBAINY Ha win cief | sayapu 2013);

HpI/IeMaHCTO Ha TE3UW HU3MCHCHHUA KbM CBUICCTBYBAIIM CTAHAAPTU HE € HAOBCJIO A0 HNPOMEHU B CUCTOBOJAHATA
IIOJIMTHKA Ha I[py)KCCTBOTO.
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3. ChllleCTBEHU CUETOBOIHU NMpPeleHKH, MPUOJIU3UTETHN OIeHKH U MPeaNoJI0sKeHus

OCHOBHHTE MpCAIOI0XKCHUA, KOUTO Ca CBBbP3aHU C 6’1))161111/1 u Apyru OCHOBHHU HU3TOYHHMIM Ha HECUT'YPHOCTH B
HpI/I6J'H/I3I/ITeJ'IHI/ITe OLCHKH KBM JaTaTra Ha 6ancha, M 3a KOUTO CBHIIECTBYBAa 3HAYMUTCJIICH PHUCK Aa AJOBCAAT 0
CbIIECCTBECHU KOPCKIIUHN B 0alaHCOBUTE CTOMHOCTH HA aKTUBHUTE M ITACHBUTE npe3 ciaeaBaiiusa OTUYCTCH IEpUuo, ca
IMMOCOYCHHU IMO-A0JTY:

Loxoou na nepconana npu neHcuoHupate

3aIbIDKEHUETO 32 J0XO/AY Ha MepcoHalia TpU MCHCHOHUPAHE Ce OMpE/eis 4pe3 aKTIepCKa oleHKa. Tasu oleHKa
M3UCKBa Ja ObJIaT HANPAaBEHU MPEIIOJIOKCHUS 32 HOpMaTa Ha TUCKOHTUPAHE, OBJICIIOTO HAPACTBAHE HA 3aIlIaTUTE,
TEKYy4ECTBOTO Ha MEPCOHANA U HUBATa HA CMBPTHOCT. [lopanu ABIrOCPOYHHS XapaKTep Ha JOXOIUTE Ha MEpPCcoHAIa
MpU TICHCHOHHMpPAHEe, TE3W MPEIOJIOKEHUS ca O0CKT Ha 3HauyuTenHa HecurypHocT. Kem 31 mexemspu 2014 1.,
3aIBIKCHUETO Ha J[py’KeCTBOTO 3a JIOXO/U Ha MEepCOHaja MpH NCHCHOHUpPaHe ¢ B pazmep Ha 39 xwi. nB. (2013r: 54
XWII. JB.). JlonmbiHUTETHA HHpOpMAIIKS 32 TOXOIUTE Ha TIEPCOHAIA PHU MIEHCHOHUPaHE ¢ TpeacTaBeHa benexka 21.

Tlonesnu srcusomu Ha umomu, Mawunu U CbOPbIHCEeHUA, U Hemamepuainu akmueu

DHHAHCOBOTO OTYMTAHE Ha HUMOTHUTE, MAIIMHUTE W CHOPBHIKCHHUATA, W HCMATCPHUAJIHUTC AKTUBU BKIIOYBA
H3II0JI3BAHCTO Ha l'IpI/I6J'II/ISI/ITCJ'IHI/I OIICHKHU 34 TCXHUTC OYAaKBaHH ITOJIC3HH )KHMBOTH M OCTATHbYHU CTOP‘IHOCTH, KOHUTO
Cce 6331/IpaT Ha OPCHCHKU OT CTpaHa HAa PBKOBOACTBOTO Ha pr)KGCTBOTO. I/IH(I)OpMaLlI/IH 3a IMOJIC3HUTEC JKMBOTH Ha
HNMOTH, MalllUHU U CbOPBIKCHUA U HEMATCPHUAJIIHA aKTUBU € MPCACTaBCHA B benexka 2.2.

Obesyenka Ha 63emanus

JlpyecTBOTO M3I0J3Ba KOPEKTHBHA CMETKAa 3a OTYMTAHE Ha MPOBH3MATA 3a O0E3lEHKa Ha TPYIHOCHOMpaeMH U
HechbOMpaeMu B3eMaHUsl OT KIMEHTH, KOATO ce MPEeJCTaBs B OTYeTa 32 (PMHAHCOBOTO CHCTOSIHUE KaTO HaAMaJeHHEe Ha
B3EMaHUsTa, a pa3XxoJuTe 3a O0E3LEHKAa Ce IPEJCTaBAT B OTYETa 3a BCEOOXBAaTHMsS NIOXOA B crarusra [pyru
pasxoau. PBKOBOJCTBOTO IMpEIEHsABA a[eKBATHOCTTA HAa Ta3d MPOBU3Ms Ha 0a3a HAa BB3PACTOB AaHAIMU3 HA
B3€MAHUSTA, UCTOPHUYECKH OIMT 32 HUBOTO HA OTIHCBAHE HAa HECHOMpAaeMH B3EMaHUs, KAKTO W aHajiu3 Ha
[UIATEKOCIIOCOOHOCTTA HA CHOTBETHHS KJIMEHT, MPOMEHH B JOTOBOPECHHUTE YCJIOBHS Ha IUIAIIAHE W Jp. AKO
(DMHAHCOBOTO CHCTOSIHAE M PE3YNTATH OT JEWHOCTTA Ha KIMEHTUTE Ce BIOMIAT (HaJ O4YaKBAaHOTO), CTOMHOCTTA Ha
B3E€MaHUs, KOUTO TPsAOBa Ja ObAAT OTIMHUCAHHU MPE3 CIIEABAIIM OTYCTHU MEPUOJH, MOXKE Ja ObAe MO-rojsiMa OT
OuaKBaHATa KbM JlaTata Ha OanaHca. Bp3cTaHOBsSBaHETO Ha 3aryOu OT 00e31eHKa HA ThPTOBCKU B3EMaHHSI CE OTUUTA
B meyanbu u 3aryou. Kem 31 nexemBpu 2014 r. Haii-moOpaTta mpelieHKa Ha PBKOBOJACTBOTO 3a HeoOxoaumara
obe3lleHKa Ha B3eMaHMsTa Bb3nM3a Ha 33 xwi. sB. (2013 r.: 45 xwn. 1B.). JlombiaHuTtenHa uHpopMauus e
npegocTaBeHa B bemexka 12.

4. [Iy0iuKyBaHM CTaHAAPTH, KOUTO Bee OLlle He ca B CHJIa

[Ty6nukyBaHUTE CTAaHJAPTH, KOUTO BCE OIE HE ca JCHCTBAIIM JO JaraTa Ha W3laBaHe Ha (PMHAHCOBUS OTYET Ha
HpyxecTBOTO, ca U30pOEHU MO-10Jy. JpyKEeCTBOTO 1€ TH MPHJIOKUA CUYATAHO OT CHOTBETHHTE JIaTH Ha TAXHOTO
BJIM3aHE B CHJIA.

Caennnte MC®O, usmenenusi Ha MC®O u passicHenus ca npuetu oT EC kbM gaTtaTta Ha on00psiBaHe Ha
HACTOSINSA HHANBHIYaJleH (PMHAHCOB O0TYeT, HO BCE OIlle He €A BJIe3JIH B CHJIA:

e MC®O 10 Koncomuaupanu ¢unancosu otaety, npuet oT EC ma 11 nekemspu 2012 (B cuiia 3a TOIUIIHU
MIepUOIH, 3aIT0YBaIIy Ha wiu ciex | sayapu 2014);

e MC®O 11 CeBmecTHr anrakumenTy, npuet ot EC Ha 11 gexemBpu 2012 (B cuma 3a TOAWIITHA TEPHOAH,
3anoyBally Ha wiu ciueq 1 suyapu 2014);

e MC®O 12 OmnosecTtsiBaHe Ha Jsu10Be B Apyru npennpusitus, npuet ot EC Ha 11 nekemBpu 2012 (B cuna 3a
TOJIMIIIHYU [IEPUOIH, 3aMoYBaly Ha uiu ciex 1 suyapu 2014);

e MCC 27 (peBuzupan npe3 2011) ManuBuayanau ¢punancosu otdetu, npuer ot EC Ha 11 nexemspu 2012
(B crIIa 3a TOAMIIHY IEPUOIH, 3aTI0YBAINU HA WK ciiex 1 sayapu 2014);

e MCC 28 (pesusmpan npe3 2011) ViHBecTHIIMM B aCOIMMPAHU ¥ CHbBMECTHHU Ipennpusitus, npuet ot EC Ha
11 nexemBpu 2012 (B cuiia 3a TOAMIIHY TIEPUOIH, 3aTI0YBAIIN HA WK cien | suyapu 2014);

e I3menenns Ha MCDO 10 Koncommanpann ¢unancosu otaetr, MCPO 11 CpBMeCTHH aHTa)XHMEHTH U
MC®O 12 OmnoBecTsiBaHE Ha JUIOBE B APYTH NPEANPHUSATHS — PBKOBOJACTBO 3a MpeMHHABaHE, MPHET OT
EC na 4 anpui 2013 (B cuiia 3a TOJUIIHY MIEPUO/IH, 3aII0UBAIIY Ha WiK cien 1 sHyapu 2014);
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e l3menenns Ha MCC 32 ®unancosu uactpymentu: [Ipeacrassine - Herupane Ha (MHAHCOBH aKTHBU U
¢unaHcoBu nacusy, npuetu ot EC Ha 13 nexemBpu 2012 (B cuiia 3a TOJUIIHY IEPHOJIH, 3aII0YBAIIN HA
nunu cnen 1 sayapu 2014);

Cragmaptn  u pazsicHeHus, wu3gamesn ot CMCC, xomro Bce ome He ca mnpuetn or EC

Honacrosmem, MC®O, npuetn ot EC He ce pazmmyaBat chliecTBeHO 0T Te3d, npuetd oT CMCC, ¢ m3kimoueHne
Ha CIICIHHUTE CTaHAAPTH, M3MEHEHUs Ha CHINECTBYBAIIM CTAHIAPTU U PA3sICHEHUs, KOUTO BCE OIIE HE ca 0I00peHH
oT EC KBM marara Ha onoOpsBane Ha HACTOSIIINS ¢uHAHCOB OTYET:

e MC®O 9 OuHAHCOBU HHCTPYMEHTH W TOCIEIBAIUTE U3MeHeHUs (eeKTHBHATA JgaTra BCE OIE HE €
omnpeeseHa);

o I3menenus nHa MCC 19 Jloxoau Ha HaeTu yuia — [InaHoBe ¢ neduHUpaHu H0X0nu:BHOCKH OT HaeTUTE
nuna (B CHIIa 33 TOIMIITHY TIEPHOIH, 3aTl0UBany Ha win ciex | suyapu 2014);

e I3menenms Ha MCC 36 OOesmenka Ha akTuBH —OTOBECTSBaHE HAa BH3CTAHOBMMAaTa CTOMHOCT Ha
He(pMHAHCOBM aKTUBH(B CHJIA 32 TOJMIIIHY MIEPUOIH, 3aouBaly Ha uiu cief 1 sayapu 2014);

e I3menenns Ha MCC 39 ®unancosu nHCcTpyMeHTH: [Ipr3HaBaHe U oneHsBaHe-HoBanms Ha TepUBaTHBH U
MpOABIDKaBaHEe Ha OTYMTAaHE Ha XeKUpaHe (B CHIA 32 TOIWIITHH MEpUOIH, 3all0YBAIlXd Ha WK ciex |
sayapu 2014);

e KPMC®O 21 Hanosu (B cuia 3a TOAUIIHY NEPHOJIH, 3alI0UBaIK Ha WK ciex 1 ssayapu 2014);

JpyxecTBOTO € N30pajo 1a He MpHeMa Te3U CTAHAAPTH, U3MEHEHHS M PAa3sICHEHUS MIPEAN AaTaTa Ha BIM3aHETO UM B
cuna. JIpyKecTBOTO O4YaKBa IMPUEMAHETO Ha TE3HM CTaHIApPTH, M3MEHEHUS M Pa3siCHEHWS [ja HE OKa)XXe CHIICCTBEH
edeKT BbpXy (PMHAHCOBHS OTYET Ha /Ipy>KeCTBOTO B IEprO/ia Ha MbPBOHAYAIHOTO UM IIpHJIaraHe.

HacTosmusar ¢uHAHCOB OTYET € M3TOTBEH C OOMIO NpeIHA3HAUYCHHE M OCHTYpsBa MHPOpManus 3a (HHHAHCOBOTO
CBCTOSIHHE, PE3yATATUTE OT JCHHOCTTa W MAPUIHUTE MOTOIHM Ha JpykecTBOTO 3a roJuHATa, MPUKIOYBamia Ha 31
nexeMmBpu 2014 roauHa.

DuHAHCOBHUAT OTYET € U3TOTBEH HA MpUHIUIIA Ha UICTOPUYECCKaTa 1ICHaA.

Kbsm Jarata Ha U3roTBJAHC Ha (1)I/IHaHCOBI/I$I OTYCT PBKOBOACTBOTO HA I[py)l(eCTBOTO IpaBH OILICHKA Ha CIIOCOOHOCTTA
Ha NpCANpUATUATA 1a IPOABIDKAT J.'[eﬁHOCTTa CH KaTo Z[eﬁCTBaH.[PI. HpI/I OLICHKA JaJiki MPEAIOJIO0KEHUCTO 3a
HeﬁCTBaLHH npeaAnpudaTs € yMECTHO, PbKOBOACTBOTO B3€Ma NPCABUA Ls1J1a HAJTMYHA I/IH(i)OpMaLII/ISI 3a 6T>Z[€H.IOTO, 3a
Haﬁ-MaﬂKO, HO 0e3 Jla ¢¢ orpaHnvaBa 10 12 Mecela OT Kpad Ha OTYCTHUS IICPUO. B pe3yaTar OT OLICHKATa Ha
PBKOBOJACTBOTO, TO3U (I)I/IHaHCOB OTYET € M3TOTBEH Ha 0a3a Ha IMpUHIIAIIA Ha JIefcTBAIOTO MpeaAnpuATUeC

21



MAK AJl
MOSICHUTETHU IPUJIOKEHHUS

K®M camocrositenen roauieH puHancoB otyet KbM 31 nekemBpu 2014 .

5. Ipyru npuxoamn 4 pa3xoau

5.1 ipyru npuxoau

IIpuxoau ot Haemu

[Ipuxomu ot npoaxxOu Ha MaTepHan
Ipuxoam ot mpoxaxodu Ha [IMA
IIpuxoau oT HEyCTONKA

OTnucaHy 3a1bJDKEHUS

Hpyru

5.2 ®uHAHCOBH MPUXOTH

JInxBu

[TonoXuTeTHN BalyTHO-KYPCOBH PA3IIHKH

5.3 Pa3xonu 3a MmaTepuain

OCHOBHH MaTepHalu
CrniomarateHu MaTepHuatn
l'opuBHM 1 CMa309HN MaTepHAIN
PezepBuu uactu

Eneneprus

Bona

Odwuc matepuanu

Martepuanu 3a IMA

[Ipenna3xa xpana

Marepuanu no JJb®IT ESF 2303-04-02002
Jpyru marepuanu

2014 2013
XUJl. J18. XUJl. 116.
210 175
66 83
12 12
28
176 6
1 30
493 306
2014 2013
XUJ. J16. XUJl. 1186.
1
2 3
3 3
2014 2013
XUJl. J118. XUJl. 116.
(2,999) (3,420)
(901) (1,056)
(771) (1,057)
(51) (84)
(275) (444)
(64) (65)
(12) (10)
(60) (68)
(22) 17)
(20)
(42) (8)
(5,217) (6,229)
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5. Apyru npuxoau U pa3xoau (MpoabJKeHue)

5.4 Pa3xonu 3a BbHIIHH YCJIYTH

Haer Tpancnopr

Texymn peMoHT, aD0OHaAMEHT W TOAJIP. MAIIUHH U CTPaIN
Pexmama, 005181

CBOOIMHATENHN YCIIyTH
I'paxxgancku noroopu
3acTpaxoBKH

Jla=HbIY 1 TakcH
CTpouTeTHO-MOHTaXHH PaOOTH
O6opynBaHe XOTel

Haemu

AHanu3 ThbKaHU

[IpeunctBane Boga

Komucuonnu

OIUTOPCKHU U IOPUTUIECKH YCIYTH
AOGOHAMEHT, TOJAPHKKA

Nuneme

Anamu3 CY3bP

O6yuenune CY3bP

Ceptuduxart u ap. pazxoau CY3BEP

Hpyru

5.5 Pa3xoau 3a amopTH3anuu

Pa3zxomu 3a amoptuzanuu Ha JIMA

5.6 Pa3xonu 3a mepconasa

BL3Hal"pa)KH€HI/I$I

Pasxozm 3a COJUAJIHU OCUTYPOBKU

Paaxozm 3a 10X0AH1 Ha InepcoHaa npu NEHCUOHUpPaHE
Paaxozm 3a MPOBU3HMHU 34 HEU3IIOJI3BAHU OTITYCKH

2014 2013
XUJ. 116. XUJl. 116.
(23) (16)
(24) (100)
(2 (2
(35) 47)
17) 17)
(29) (19)
(63) (69)
(342) (762)
(174)
(15) (16)
(216) (213)
(38) (32)
(5) (26)
(31) (25)
(35)
3) (117)
(71)
(38)
17)
(147) (149)
(1,325) (1,610)
2014 2013
XUJ. J16. XUJ. J186.
(502) (579)
(502) (579)
2014 2013
(1,250) (1,317)
(284) (308)
(12) (30)
(14) (20)
(1,560) (1,675)
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5. Apyru npuxoau U pa3xoau (MpoabJKeHue)

5.7 Ipyru pa3xoam, HETHO

2014 2013
XUl 8. XuJ. 1.
KomaHaupoBku (44) (66)
IpencraBurenHu (3) (4)
Corumanau (1)
Ormvcany B3eMaHHs 4
O0e31ieHKa MaTepHaIHU 3aracy (28)
OO0e31eHKa B3eMaHHs (59) (26)
Otnucanu IMA (99)
Hpyru (26) (98)
(232) (226)
5.8 ®dunaHcoBHU pazxonau
2014 2013
XUl J18. XU 8.
Jluxsu (27) 1)
OTpHLIATETHN BAJTYTHO- KyPCOBH Pa3IHKU @) @)
Pa3xonu o goroBopu 3a (GPMHAHCOB JIU3HHT 3) 1)
HApyru (14) (10)
(51) 19)

6. laHbK BbPXY 10XOAUTE

OCHOBHHMTE KOMIIOHEHTH Ha pa3xonga 3a JaHBbK BBPXY AOXOAUTE 3a TOAMHUTC, MPUKIIIOYBAIIU Ha 31 JACKEMBpPU

2014 r. 12013 1. ca:

2014 2013

XU 8. Xui. 8.

Pa3xou 3a TeKyII[ JaHbK (35) (33)

IIpuxon/ (Pa3xom) mo oTcpoUeHU NaHBIU 26
Ipuxon/ (Pa3xon) 3a JaHbK BLPXY 10X0IUTE, OTUYETEH B 0TYETA 32

BCe0OXBaTHHUS 10X0] (35) ()

OCHOBHHTE (baKTOpI/I 3a pCajiu3vpaHe Ha IMpUuxoJa 1O OTCPOYUCHU JaHbUU B 2013 re ot aMopTu3alurs Ha

HLHFOTpaﬁHH aKTHUBH.

[Ipunoxxumara craBka Ha jaHbKa BbpXy poxoaute 3a 2014 1. e 10% (2013 r.: 10%). IIpe3 2015 r. npunoxumara

ITaHbyHa cTaBKa chIo € 10 %.
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6. Janbk BbpPXY H0X0AUTE(NIPOABIKEHHE)

Otcpouennte nanbuu KbM 31 nekemspu 2014 r. n 31 nexemBpu 2013 r. ca CBBpP3aHU ChC CIEAHOTO:

Omcpouenu OaHbYHU AKMUBY

YckopeHa amopTH3anus 3a JaHBYHH [ENN

Henon3panu oTycku Ha niepcoHaia
Y. 42 3KIIO

3a)I’I)J'DKeHI/I$I 3a 10XO0JHU Ha N€pCOoHaJa Ipu

NEeHCUOHUpPaHe
®durHaHCHpaHE

OO6e31eHKa Ha B3eMaHUs
O06e31eHKa Ha MaTepHaTHU 3a1acu

IIpuxon/ (Pa3xoa) mo oTcpoyeHH JaHbUH

OTchqun JAaHBYHHU MAaCUBHU
OTchqun JAHBYHHU AKTHBU

7. UMOTH, MAILIMHU U CHOPHKECHUS

OTuyeTHA CTOHHOCT:

Ha 1 snyapu 2013 .
[Tpunoburn

Tpanchepu

OTtnucanu

Ha 31 nexemBpu 2013 r.
[Tpunoburu

Tpanchepu

OTtnucanu

Ha 31 nexemBpu 2014 r.

AMopTH3anus:
Ha 1 snyapu 2013 r.

Hauucnena aMopTHu3aluyd 3a roiuHaTa

Ormnrcana
Ha 31 nexemBpu 2013 r.

Hauuncnena aMoOpTHu3aluyd 3a roAuHaTa

OTmnucaHa
Ha 31 gexemspu 2014 r.

banancoBa croiinoct:
Ha 1 sinyapm 2013 r.

Ha 31 nexemepu 2013r.
Ha 31 nexemBpu 2014 r.

Oruer 3a BCeOOXBaTHUS

Bananc IOXO.
2014 2013 2014 2013
XU 8. XUl 8. XU 8. XU 8.
(80) 63 24
10 16 2
1
4 3 (D)
6
2 2
3 3
(59) 87
26
(59)
87
Pa3xoam 3a
3emMu u Mamunu u npuaoduBaH
crpaau o0opyaBaHe e Oo01o
XU 18. XU 18. XU 18. XUl 8.
5,068 8,737 2,514 16,319
6 109 1,092 1,207
54 (54) -
(84) - (84)
5,074 8,816 3,552 17,442
92 1127 704 1,923
(445) (3,753) (4,198)
(186) (199) (112) (497)
4,535 9,744 391 14,670
2,460 7,975 - 10,435
177 362 - 539
(84) - (84)
2,637 8,253 - 10,890
172 272 444
(312) (186) (498)
2,497 8,339 - 10,836
2,608 762 2,514 5,885
2,437 563 3,552 6,552
2,038 1,405 391 3,834

B mpezncraBeHuTe OTYETHH CTOMHOCTH Ha 3€MUTE M CTPAJHUTE Ca BKIFOYSHU 3€MH Ha CTOWHOCT 577 XWJI JIB M crpajiu
Ha croiiHocT 1,966 xm. 1B, KouTo ca npeoneHeny mnpe3 20031 u UMaT NpeoueHbYeH pe3eps B pa3Mep Ha 222 Xl

JIB.
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7. AMOTH, MAIIMHHU U CHOPHKeHUs (POAbJKEHHE)

Pasxoou 3a npudo6ueane Ha umomu, MAuluHu U CobOPbIHCEHUS

Pazxonure 3a HpI/I,HOGI/IBaHe Ha HWMOTHU, MallMHU W CBHOPBIKCHHA Ca CBBP3aHU C PEKOHCTPYKLHA Ha CTapa
AIMUHUCTpATUBHA Crpajia, KaKTO U HU3TPpAXKIAHC Ha KIMMAaTHYHA W BCHTWJIALIMOHHA CUCTEMa B 1LEX TbKkaueH.
CDI/IHaHCI/IpaHeTO € OT COOCTBEHH U IMPUBJICUCHU CPEACTBA.

Obe3yenka Ha UMomu, MAWUHU U CbOPBLIHCEHUA

Ha 6a3a Ha m3BBpIICHUS Tperiien 3a 00e3IeHKa Ha IBITOTpaliHATe MaTepraiHu akTuBHu KbM 31 nexemBpu 2014 t.,
PBKOBOACTBOTO Ha [Ipy’KECTBOTO HE € YCTAaHOBHMJIO MHIMKATOPH 3a TOBA, 4e OalaHcoBaTa CTOMHOCT Ha aKTHBUTE
HaJBUIIaBa TSIXHATa Bb3CTAHOBUMA CTOMHOCT.

banancoBara CTOWHOCT Ha MAIIMHUTE M OOOPYABAaHETO, NbPXKAHH MPH YCIOBHS HAa (DUHAHCOB JIM3HHT KbM
31 aexemspu 2014 1. e 84 xun. 18. (31.12.2013 r.: 71 xuin. 18.).

8. HNHBeCTHLIMOHHY MMOTH

2014 2013
XUl 116. XUl 116.
BanancoBa croitHocT Ha 1 siHyapu 558 598
[Ipunoburu 2,936
Hauucnena amopTu3aims 3a roguHara (58) (40)
BajiancoBa cToifHOCT 3,436 558
2014 2013
XUJL. 118. XUJL. 118.
Ha 1 suyapu
Llena Ha npugobuBaHe 981 981
[Mpunoburu 2,936
Harpymana amopTusamms (481) (393)
BanancoBa croiinoct 3,436 558

[Ipe3 oT4eTHHS IEpHO]] MPUXOTUTE OT HaeM Ha WHBECTUIIMOHHN UMOTH ca 78 xmi1. ieBa (2013 r.: 62 xuu. 11B.).

AMOpTI/I3aHI/II/ITe ce M34HMCIIBaT Ha 0aza Ha NMHENHUS METOJ 3a CpOKa Ha IMOJIC3HUA KUBOT HA MHBCCTUIITMOHHHUTEC
UMOTH. [10JIe3HMAT KUBOT Ha BKIIOUCHHUTE B HMHBECTUIIUOHHHWA UMOT aKTHBU € OIIPCACIICH, KAKTO CJICABA:

Tlosie3eH :KUBOT

Crpanu 25 romuHu
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9. AbaroTpaiiHu HeMaTePUAJTHH AKTHBH

IIpaBa
BBPXY
co0CTBEHO IIporpamuu Hpyru
CT MPOJYKTH AKTHBH 06110
XU 18. XU, 18. Xui. 18. Xui. 18.
OTueTHA CTOHHOCT:
Ha 1 snyapu 2013r. 6 90 86 182
Ha 31 nexemBpu 2013 r. 6 90 86 182
HocThnmim 7 1 8
Ha 31 nexemepu 2014 r. 13 90 86 190
AmopTu3zanus:
Ha 1 ssmyapu 2013 1. 6 90 86 182
HocTennmm
Ha 31 nexemBpu 2013 r. 6 90 86 182
Ha 31 nexemBpu 2014 r. 6 90 86 182
BanancoBa cToifHoCT:
Ha 1 sinyapm 2013 r.
Ha 31 nexemBpu 2013 r.
Ha 31 nexemspu 2014 r. 7 1 8
10. ®uHaHCOBH AKTHUBH
VYyactus 2014 2013
XUJL. 118. XU 718.
MAK B EOO/I 100% 5 5
MAK AUBEPC EOOJ 100% 20 20
MAK EY I EOOJL 100% 1
26 25
11. Marepua/aHu 3anacu
2014 2013
XU 718. XU 118.
Marepuanu (1o ce6ecToHHOCT) 1,542 1,534
Croxu (110 cebecToiHOCT) 97 62
Munyc: Harpynana obGe3ieHka Ha CTOKH (28)
Croxu (1Mo Mo-HUCKaTa OT ceOECTOWHOCT M HETHA Pealu3upyeMa CTORHOCT) 97 34
He3aBbpiieHO NpOU3BOICTBO 530 658
Ipoxykuus 1,942 2,046
4,111 4,272

PoroBoacTBOTO Ha JIpykecTBOTO cumta, ue KbM 31 mekemBpu 2014 r. mMarepwajiHHWTE 3amacd MOTraT ga ObaaT

peanu3upaHu MMOHE N0 TSIXHATa ceO6eCTOHHOCT.

27



MAK AJl
MOSICHUTETHU IPUJIOKEHHUS

K®M camocrositenen roauieH puHancoB otyet KbM 31 nekemBpu 2014 .

12. TbproBcku U APYrd B3eMaHMUsI

TBHproBcky B3eMaHUs OpyTO
Munyc HaTpynaHa 00e3IeHKa 3a TPy IHOCHOupaeMu
B3EMaHHS

TBHproBcky B3eMaHUsl HETO

TBHProBCKH B3eMaHUs OT CBBP3aHU JINIA
IIpenocTaBeHn aBaHCH

JJIC 3a Bb3CcTaHOBSIBAHE

CbaeOHu B3eMaHUs

Pazxonu 3a ObACIIN EPHOIU
[IpenocraBeHu 3aeMu

Hpyru

Tbproeckute B3eMaHHs He ca JMXBOHOCHU M OOMKHOBEHO, Ca ChC CPOK Ha IuiammaHe 10 45-90 nHu.

2014 2013
XUt 118. XUi. 118.
2,292 2,547
33 45
2,259 2,502
518 397
355 152
42
124 111
24 21

54
2 125
3,336 3,350

Kbm 31 nexemBpu 2014 r., THProBCKM B3eMaHHs ¢ HOMHMHaiHa cToitHOCcT 62 xmi. iB. (31 mekemBpu 2013 r.:
54 xun. nB.) ca obe3ueHeHu Ha 50%, B pe3yiTaT Ha HAIpPaBEeH OT PHKOBOACTBOTO Ha JIPyKECTBOTO aHAIU3 Ha

TAXHATa CHOMPAEMOCT.

I[BI/I)KCHI/IGTO B HAaTpynaHaTa 06€3H6HKa Ha pr,E[HOC"b6I/IpaeMI/I u H€C'B6I/IpaeMI/I B3€MaHUA € CICIHOTO:

Ha 1 snyapu
IIpuznara

Bn3cranosena

Ha 31 nexemBpu

13. /lanbuu 3a Bb3CTAHOBSIBaHE

JIJIC 3a BB3CTaHOBSIBaHE

2014 2013
XUJ. J16. XUJl. 116.
45 47
26
(12) (28)
33 45
2014 2013
XUJl. 116. XUJ. 116.
69
69
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14. ITapuyHHU cpecTBA M KPATKOCPOUYHH JA€NO03UTH

2014 2013

XUuj. 8. XU 18.

[Tapuasu cpencTBa B 0aHKOBU CMETKH 1 118
[apuunu cpexnctsa B Opoii 2 2
13 120

[TapuunuTte cpencrBa B OaHKOBHM CMETKH CE OJNMXBSBAT C IUIABAIIM JMXBEHH NPOLEHTH, 0a3upaHH Ha JIHEBHHTE
JIMXBEHU IpoueHTH 1o OankoBu jaeno3utH. Kem 31 nexemBpu 2014 r. cripaBeminBaTa CTOMHOCT Ha NMapUYHHUTE
CpencTBa M KpaTKOCpodHH Aeno3utd e 13 xmi. iB. (2013 r. 120 xw. 1B.).

15. OcHoBeH KanuTAJI U pe3epBH

OCHOBeH KanuTal
CoOcTBeHHAT KanuTaji Ha J{py»KecTBOTO ce ChCTOH OT:

OCHOBEH KanuTaa BKIOYBAI :
Peructpupan kanutai —peACTaBeH M0 HOMUHAIHA CTOHHOCT ChIVIACHO ChICOHO PEIICHUE 33 PETHCTPAIHSL.
HeBHeCGH KamnuTal — HpeﬂCTaBHﬁBa HCBHCCCHATA 4aCT OT OCHOBHHIA KaIlnuTaJl I10 HOMHUHAJICH pa3Mep.

W3kynenn coOOCTBEHU aKLUK- TPEJICTABEHH 110 CTOMHOCTTA IUIaTeHa 32 00paTHOTO NPUI0OHBAaHE.

Perucrpupan kanuran

2014 2013

XUJL. J16. XUJ. 8.

404.721 Opost OONKHOBEHHU aKIMH C HOMHHATHA CTOHHOCT 1 IIB. BCsSIKa 405 405
8 M.Y4 OBPIHCAHU OM MUHOPUMAPHU AKYUOHEDU 82 82

Bcuuky 0OMKHOBEHH aKIIUH ca M3IUIO IDTaTeHu. M3uncieH Ha 6a3a cpelHo mpeTerieH Opoii akiun keM 31.12.2014
nmoxoza Ha akmms € 0.47;8. (31.12.2013r : 0.2218.)

PesepBu BrmrouBamu:

OO0 pe3epBu — 00pa3yBaHU OT paslpeesicHHe Ha Mevyanda ChIUIACHO M3MCKBaHMATA HA THPrOBCKUS 3aKOH Ha
Pbbirapus u ycraBa Ha Ipy:KeCTBOTO.

JlombinHUTENHU pe3epBH — 00pa3yBaHH IO PEIIeHHE Ha OOMOTO ChOpaHHE Ha APYKECTBOTO OT pas3lpeleleHHue Ha
(hMHAHCOB pEe3yATAT U PEBATIOPU3AIMS HA aKTHBHU U [TACHBH /TIpeU3YUCIeHNE 3a CBphXuHGmarus / kbMm 31.12.1997r.

PesepB oT mocienBamy ONEHKH Ha aKTUBH - GOPMHpPAH OT M3BBPIIBAHH MpeoneHkH Ha akTuBH a0 01.01.2002r mo
JIEACTBAIIOTO 3aKOHOAATEJICTBO U €HOKpaTHA OolleHKa Ha akThBH KbM 01.01.2003r.

Jpy’XecTBOTO € MpHeN0 CYETOBOIHA MOJUTHKA Ja OTpa3siBa KOPEKIHWH OT MPOMSHA HA CYETOBOIHA IOJHTHKA H
(hyHIaMEHTAJIHU TPEIIKH Ype3 KOPUTHPaHe Ha CAIJOTO Ha Hepas3lpeneneHaTa neyanta B OTICTHHS IEPUOI.
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15. OcHoBeH KanmuTaa U pe3epBH (MPOABbILKEHHE)

Pesepsu
Peseps ot
ocye 1Ball OO0mm Hpyru

Y OLICHKU pe3epBu pe3epBu 06110
XU 6. XUl 6. Xun. 1. Xun. 1.
Ha 1 snyapu 2013 . 567 13 8,321 8,901
Jpyru HamaneHus (26) (26)
Ha 31 nexemBpu 2013 r. 541 13 8,321 8,875
Jlpyru HamaeHust (319) (319)
Ha 31 nexemspu 2014 r. 222 13 8,321 8,556

duHAHCOB pE3yJTAT BKIFOYBAILL:

Hepa3npez[eneHa KbM JaTaTta Ha (I)I/IHaHCOBI/IFI OTYCT HaTpyIlaHa meyajnaba oT MNpeaAxXoaHHu MEpuoau.
HeHOKpI/ITa KbM JaTaTta Ha (1)I/IHaHCOBI/I$I OTYCT HaTpylaHa 3ary6a OT NPCAXOAHU NECPHUOJAN.

[Tewanba/3ary6a ot mepuopa.

OcHOBHaTa 1IeJ Ha YIpaBlIeHUETO Ha KamuTajia Ha J[py>KECTBOTO € Jla C€ OCUTYpH CTaOWIIEH KPEAUTEH PEUTHUHT H
KaIlMTaJIOBU NOKA3aTeNH, C OTJIEA MIPOIbJDKABAIIOTO (DYHKIIMOHUPaHe HAa OM3Heca M MAaKCUMU3UpaHe Ha CTOMHOCTTa

MY 34 aKIITMOHCPUTC.

JpyecTBOTO ciienu cOOCTBEHUsI CH KaluTall uYpe3 pealn3upanus GUHAHCOB Pe3yiTaT 3a OTYETHUS IEPUOJ, KaKTO

cjcaBa:

Hepasnpenenena neyaiaéa

Herna neuyayoa

16. HeTekym THProBCKH M APYI'H 3a1bJIKEHHSA

3abmKeHus 10 (PMHAHCOB JIM3HHT

3aﬂ’bH)KCHI/IH 3a 10XO0JHU Ha N€PCOHAJIa HETCKKIIA 9aCT

17. IlpaBuTeJICTBeHHN JapeHus

®unancupane 3a JIMA ot 2010r
Ounancupane 3a JIMA ot 2014r

2014 2013
XUJl. 116. XUJ. J116.
793 619
191 91
984 710

2014 2013

XUJ. J16. XUJ. Ji6.

48 45

39 39

87 84

2014 2013

XUJl. 116. XUJ. 116.

38 110

24
62 110
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18. TbproBcku W APYTrH 3aabJKEHUs] KbM TPETH JHIA

T'BpFOBCKI/I 3aABJDKCHUS KbM TPETH JIMLA
T'BpFOBCKI/I 3aABJDKCHUS KbM CBBP3aHU JIMIIA
HOJ’Iy‘-IeHI/I aBaHCH OT KJIIMCHTH

3a)I’I)J'DKeHI/I$I KBbM IIE€PCOHAJa

3am)n>1<eHm[ KbM OCUTYPUTECJIHU MPCANPUATUA

Ja=bm 1 ApyTH 3abJDKEHUS KBM OIO/KeTa
Hpyru

2014 2013
XUt 118. XU 18.
3,140 3,381

606 844
166 45
220
65
74
83 120
3,995 4,749

[Toco4enure mo-rope ThProBCKH 3aJbJDKEHHUATA HE Ca JIMXBOHOCHHM M 00HMYaiiHO, ce ypexaar B 30 uwin 90 nHeBeH
Cpok. JlaHbYHHUTE W OCHTYPUTEIHHUTE 3aJbJDKEHHS HE Ca JMXBOHOCHHM M C€ YpeXXIaT B 3aKOHOBO YCTaHOBEHHTE

CPOKOBE.

19. JlaHbYHH 3aAbJIKEHHS

Kopmopatisen ganbk
Hanbk o 3JDJT

MecTHHU HaHBLIU

20. 3aab/KkeHHs KbM NepcoHasia

3aﬂ’bH)KCHI/IH 3a pa60THa 3arjiaTa
3aI['I)J'I7KEHI/I$I 3a HEM3IIOJI3BAHU OTITYCKH

3aﬂ’bH)KCHI/IH KbM OCUTYPUTCIIHU UHCTUTYLIUN

21. Jloxoay Ha MepCcoHAJIa NPU MEHCHOHUPAaHe

2014

2013

XUJ. 1186.

15
23
48

XUJl. 116.

86

2014

2013

XUJ. 1186.

80
95
58

XUJ. 116.

232

CeriaacHO OBIATapCcKOTO TPYAOBO 3aKOHOIATENICTBO, J[pyKECTBOTO € 3aaBIDKEHO Ja M3IUIATH Ha CITY)KUTEITUTE CH
Mpy TIEHCHOHWpaHe OT JBE JO0 INeCT OpyTHM MECEYHHM 3aljlaTH B 3aBHCHUMOCT OT TMPOCITYXXEHHS CTax B
npennpusaTreTo. Axo ciyxuren e padorun B MAK AJl B npogbmkenne Ha 10 roauHu, TOW MOJTydaBa mecT OpyTHH
MECEYHHM 3aIUIaTH TMPU MIEHCUOHHUPaHe, a ako € paboTuiI mo - Mayiko oT 10 roguHn — ABe OpYTHH MECEYHHM 3aILIaTH.

IInanbT 32 OXOIM HA TIEpCOHAJIA TIPY IEHCHOHUPaHEe He € PUHAHCHPaH.

KomnoHeHTHTE Ha pa3xoAuTe 3a JOXOIM Ha IEepcoHaa MPH IIEHCHOHHUPaHEe, TOCOUYEHH B aKTIOEPCKUTE JOKIAAHN U
NPU3HATH B OTHYETa 3a JOXOAMTE W 3aJbJDKCHUATA, Npu3HaTH B OanaHca kbM 31 mexemBpu 2014 1. u 2013 r. ca

000011IeHN TI0-A0TY:
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21. Jloxoau HA MepPCOHAJIA PH MeHCHOHUPaHe(MPOoabJ/IKeHUE)

Pa3xoau 3a 10xoam Ha nmepcoHaJjJIa MNpu NCHCUOHUPAHE

31.12.2014 31.12.2013
XU 6. XU 6.
Pa3xou 3a TeKyII CTax (8) (6)
Pasxonu 3a JIUXBU Q) 2
Hertuu akTrioepcku /3aryGunedantn MpU3HATH MIPe3 ToAnHaTa 3) (24)
Mpuxoan/ (Pa3xoau) 3a 10X0au HA MEPCOHAJIA PH MEHCHOHUPAHe,
MPHU3HATH B 0TYETA 32 IOXOAUTE (12) (32)
3aabiKeHHs 32 10X0AH HA TMEePCoOHAJa MPH MeHCHOHUPaHe 31.12.2014 31.12.2013
Xus. 18. XU 8.
Hacrosia croifHOCT Ha 3aIBIKEHHETO 3a JOXO/HU Ha MepCcoHalia mpH
TICHCHOHHUPaHE 39 54
3aabJKeHHs 32 I0XO0H HA MEPCOHAJIA IPH MEHCHOHNUPaHe, MPH3HATH B
fajanca 39 54

HpOMEHI/ITe B HaAcCTOsIaTa CTOMHOCT Ha 3aJbJDKCHHMETO 3a JOXOAM Ha HAEeTH JIHIlA IIpy MCHCUOHUPAHE Ca KaKTO

cienBa:
31.12.2014 31.12.2013

XU 8. Xui. 8.

Ha 1 aryapn 54 44
Pasxomu 3a muxsu 1 2
Pa3xonu 3a Teky1 cTax 8 6
W3nnareHu 10X01 Ha NepcoHaa (27) (22)
AxTroepcku (euanon)/3aryou (bemexka 5.1) 3 24
Ha 31 nexemBpu 39 54

OCHOBHHTE MPCANOJIOKCHNA, U3IMOJI3BaHN OT aKTHOE€pa, MPU OMNPCACIAHEC Ha 3abJDKCHHATA 3a JOXOJW Ha HACTH

JiMaa npu NEHCUOHUPAHE Ca MMOCOYCHU T10-J101Y:

2014 2013
Hopwma Ha nuckoHTHpaHe 3,5% 3,5%
Teky4ecTBO Ha MepcoHaa (t;10;4;1) (;20;4;1)
Brpemo yBennueHne Ha Bh3HATPAKICHUATA 5% 5%

CyMI/ITe Ha IMMOCOYCHMUTE IMO-I0JY CTATHUH 3a TCKYIIHUA U MTPEAXOAHUTE TPU NIEPHUO/JA Ca, KaKTO ClI€ABa:

2014 2013 2012 2011
XU 16, XUJL. JI6. XUL. 16. XU 6.

3arbDKeHNsI 38 JOXOIH Ha [IePCOHANa Py
NIEHCHOHHUPaHe 39 54 44 9
AKXTIOEpCKY TIeqanou u (3aryom) 12 24 39 (36)
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22. OnoBecTsiBaHe HA CBBP3aHM JHMLA

Ipeonpusimue ¢ KOoHmpoHo yyacmue 6 [pyscecmeomo
79,66% ot akuuute Ha MAK A]Jl ce mputexasat ot Jrokep OO/, ['abposo. Octananute 20,34% ot akiuute ce
MPUTEKABAT OT (PU3MUYCCKH U FOPUAMYCCKH JUIIA.

Jlpyeu cevp3anu uya . .
MAK B, MAK JIUBEPC EOOJ/I,MAK ENY 11 EOOJI, MAK TPEUJAVHI', MAK M/I, A33[ ,MAK AJl, MAK
B, Uurennantcko obcmyxBane EAJ[

O6u1aTa CyMa Ha CACJIKUTE CbC CBBP3aHU JIMIAa U ABJLDKUMUTC Cajlla 3a TCKYIIUA U NPEAXOACH OTYETCH ICPUO/ ca
KaKTO CJIcaBa:

Cymn, Cymu,
[Ipomaxou IToxynku ot IBIKUMH OT IBIKUMH Ha
Ha CBBP3aHH CBBp3aHU CBBp3aHU CBBP3aHU
T Twna JHIa THIa
Xui. J8. XU Ji8. XUl 8. XU Ji8.
IIpoaa:x0u Ha / NOKYNIKHU OT
CBBP3aHU JMLA
Jpyau cevpsanu auya
MAK IMBEPC EOOJL 2014 2,150 1,670 606
2013 4,122 2,442 844
MAK B EOOJ] 2014 2,903 2,963 472
2013 2,107 951 397
MAK ENY I EOO/I 2014 39 12 46
2013
A331 MAK AJl, MAK B, 1O 2014 1,906
EAJl 2013 1,906
Hauucnenu niamenu
MAK ENY JIU EOO/I-nuxeu 2014 1 1
2013
MAK ENY I EOO/I-3aem 2014 53
2013
JIOKEP OO/] —nmuxBH 10 3aeM 2014 7 7
2013

HOJ’ly‘{eHl/I U NpPpeI0CTABCHU 3a€EMU

IIpes 2014 r. [Ipy>KeCTBOTO € MOJIYYHJIO 3aeM OT MakoputapHust akuuounep rokep OO/l B pasmep Ha 238 xwil.
marcku gonapa, ¢ manek 31 mekemBpu 2015 r. m edextuBH nmxBeH mpoueHT 6%, Oe3 obOesmedueHume. Kbpm
31.12.2014r 3aeMBT € OraceH HaIIbJIHO, 3a€AHO C AbJDKMMATA JINXBa.

Ha 01.08.2014 r. JIpy>XeCTBOTO € OTIIyCHAJIO pPEBOJIBHpAI 3aeM 0e3 00e3IeueHe KbM ABIICPHOTO CH APYKECTBO
MAK Eitu lu EOOJ, rp. I'abpoBo B pasmep 60 xmn nB, ¢ maxex 31 nexemBpu 2015 r. u edekTuBeH InMXBEH
npoueHt 8,5%, 6e3 obeszneuenne. Kobm 31.12.2014r e ycBoeHa m AbIDKMMa cymMa B pa3Mmep Ha 53 Xuil. JB., a
Ha4yMCJIEHUTE U AbIDKMMH JIMXBHU ca B pa3Mep Ha | XHiL. JIB.

Yca0BuA HA CIETKUTE ChC CBBbP3aHHU JIUIIA

Iponax0Oure Ha W MOKYNKHTE OT CBBP3aHH JIMIA CE W3BBPIIBAT 10 JOrOBOpeHH LieHH. Hew3nbipkeHnTe canjga B
Kpas Ha TroAiMHaTa ca HeoOe3neueHH, Oe3NMXBeHH (C M3KJIIOYEHHE Ha 3aeMHUTE) M YPEKJaHETO MM Ce M3BBPIIBA C
MapUYHM CPEJICTBA. 3a B3EMaHUATA OT WM 33abDKCHUSATa KbM CBBbP3aHH JIMLA HE ca MPEAOCTaBeHN WIIM MOIyYeHH
rapaHiuy. Bzemanusra ot cBbp3anu npeanpustus kbM 31 nekemspu 2014 r. ca cbe cpok 3a miamane ot 30 no 120
JTHYU, a Ha 3aabibkeHusTa oT 30 mo 90 gau. [[pyXkecTBOTO HE € M3BBPUIMIO 00€3lIeHKa Ha B3eMaHUS OT CBHP3aHU
muna kM 31 nexemBpu 2014 r. (2013 r.: 0). [Ipersen 3a oOe3iieHKa ce U3BBPILBA BCsika (PMHAHCOBA roiiHa Ha Oa3a
Ha aHaIM3 Ha (UHAHCOBOTO CHCTOSHHUE Ha CBBP3aHOTO JIUIIE U IIa3apa, Ha KOMTO TO omepupa.
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23. AHra;KMMEHTH U YCJIOBHU 3a1bJIKEeHUsI

PDUHAHCOB JU3HHT

JpyXecTBOTO € MpuaoOuIIo aBTOMOOWIN TIpH yciioBusiTa Ha uHancoB ym3uHr. Kem 31.12.2014 3anbmkenusita no
JIOTOBOpA 32 (PMHAHCOB JIU3UHT Ca IBDKUMHU, KaKTO CJIE/IBA!

Hacrosma Hacrosia

CTOMHOCT Ha CTOMHOCT Ha

Munumainau MHUHUMAJIHU Munumanau MUHUMAJIHU

JIN3UHTOBH JIU3UHTOBU JIU3UHTOBH JIU3UHTOBH

IIaIaHus [UIAIAHUS [UIAIAHUS [IaLAaHUs

2014 2014 2013 2013

XUJ. JI6. XUJ. JI6. XUJ. JI6. XU JI8.

B pamkure Ha 1 ronuna 13 13 15 13

Mexny 1 u 5 rogusu 36 34 49 45
OO01110 MUHMMAJTHH JIN3UHTOBH

IUIAIAHUS 49 47 64 58

MuHyc: GUHAHCOBH Pa3XoIu (2) - (6) -

Hacrosia cToifHOCT Ha
MHUHUMAJIHUTE JU3UHIOBHU IUIAIAHUS 47 47 58 58

IIpaBHuU uckoBe

Kem 31.12.2014r apyxecTBOTO HMMa 3aBEACHO ChIACOHO €0 KaTo HWIIel cpeiry MHHHUCTEPCTBO Ha
(huHaHCUTE 32 B3eMaHe B pa3Mep Ha 5,8 MITH.JIB.

Apyru

IIpe3 nexemBpu 2013 r. [Ipy»ecTBOTO € CKIIOYHIIO OTOBOP 32 PEBOJBUpAIa KpeAUTHA JHHUS OT PaiidaiizenOank
EA]l, bnaroesrpax ¢ o6mr pasmep 150 xmi. eBpo ¢ mamex 15 mexkemspu 2015 1. n eekTHBEH JTHXBEH MPOLICHT
MmeceueH IOpubop rmoc HanbaBka 4,5%. JIUMUTBT Ha KpeIWTHATa JIMHMS € yBenwdeH npe3 ¢espyapu 2014r Ha
250 xui. eBpo. Llenrta Ha kpenura € aa ce GUHAHCHUPAT MOTPEOHOCTUTE OT OOE3eyaHe Ha M3/1aBaHEeTO Ha OaHKOBH
rapaHIliM KakTo U OT 000poTHHU cpezcTBa Ha [pyxecTBoTO. [lafeXbT Ha BCHUKH IBDKUMH CyMH II0 JOTOBOpa €
15.12. 2015 r. IIpe3 otyetHus nepuox ApyxxecTBoTO € ycBomiIo 1,241 X B Mo peBOJIBUpAIIaTa KPEAUTHA JTHHS,
noracuio ¢ 8§74 xun.oB u kbM 31.12.2014r e ocTaThka OT yCBOGHATa cyMa € 367 XHILJIB.

KoM 31 mexemBpu 2014 r. HAMa W31aACHN BATMAHA OaHKOBH FapaHIIMA B 110132 HA TPETH JIATA.

PwKroBOACTBOTO Ha JIpY)KECTBOTO HE CUUTA, Ye CHIIECTBYBAT CHIICCTBEHH PHCKOBE B PE3yNTaT HA JUHAMHYHATA
(duckanHa W peryigaropHa cpema B bearapus, KOWTO OHXa HAJIOKHMIM KOPEKIUH BBHB (UHAHCOBHS OTYET 3a
roauHata, npukiousamnia Ha 31 nexkemspu 2014 r.

24. lleqin ¥ MOJIMTHKA 32 yIpaBjieHHe HA (MHAHCOBHUS PUCK

OcHOBHUTE (PMHAHCOBM MAacWBH Ha J[py)KeCTBOTO BKIIIOYBAT JIMXBOHOCHW 3a€MH W TIPHBIICYEHH CpPEACTBA, U
TBPrOBCKU 3anbipkeHus. OCHOBHATa IeNl Ha Te3W (PMHAHCOBHM MHCTPYMEHTH € Ja C€ OCHTYpH (pHHAHCHpaHE 3a
nerHocTTa Ha [lpyxecTBOTO. J{py*KECTBOTO NMpUTEKaBa GHMHAHCOBH aKTHUBH KaTO HANIPHMEP, ThPTOBCKH B3EMaHHS U
NapU4YHU CPEACTBA U KPATKOCPOYHM JENIO3UTH, KOUTO Bb3HUKBAT MPSAKO OT AEHHOCTTA.

Ipe3 2014 r., xakro u mpe3 2013 r., JIpy)keCTBOTO HE MpUTE)KaBa M HE ThPryBa C JEPUBATUBHH (PUHAHCOBU
MHCTPYMEHTH.
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24, llenu v MOJIMTHKA 32 yNpaBJjieHHe HA (PUHAHCOBUA PUCK(NMPOAbIKEHHE)

OCHOBHHUTE PUCKOBE, MPOU3THYAINY OT (MHAHCOBUTE HHCTPYMEHTH Ha J[py>KECTBOTO ca Ma3apeH pHCK, JTNXBECH
PHCK, TUKBHJIEH PUCK, BATyTeH PUCK U KpeauTeH puck. [TonuTukara, KoSTo pbKOBOJACTBOTO Ha Jlpy’kecTBOTO
npuiiara 3a yrpasjieHHe Ha Te3H PUCKOBE, € 0000IIeHa 0-10Ty.

IHasapen puck

[TazapHUAT pUCK € CBBP3aH C BEPOSTHOCTTA 32 HEONATONPHATHA NPOMEHM B Ia3apHaTa KOHIOHKTYpa — LIEHOBHUTE
paBHHUIA Ha MPOLYKTUTE, KOUTO INIPOM3BEXKIAT APYXKECTBAaTa, 00OEMa HAa THPCEHE W IpeUlaraHe, KOHKypeHTHATa
cpena. [IpyXecTBOTO HE € M3JI0)KEHO Ha CHIIECTBEH IICHOBHM PUCK OT HETATHBHH IIPOMEHH B JOCTABHHUTE LIEHW Ha
MaTepuany M pe3epBHHUTE dYacTH. JloceramHara MpakTHKa IIOKa3Ba, 4€ JBIDKCHHETO Ha LEHUTE € IUIABHO H
MPEABUANMO — OPEAEIIS CE MPEIUMHO OT I0sIBaTa Ha HOBH MJIM MOZOOPEHH MTPOIYKTH.

Jluxeen puck

ley)KCCTBOTO € M3JIOKCHO Ha PUCK OT IMpOMsAHA B IMA3apHUTEC JIMXBCHU MPOUEHTHU, OCHOBHO, MO OTHOLICHHUC
KPAaTKOCPOYHUTE U ABJITOCPOYHU CU (I)I/IHaHCOBI/I acuBHU € MPOMCHIJIUB (HJ'IaBaH.I) JIMXBCH ITPOLCHT. Ilonmutukara Ha
I[py)KGCTBOTO € Ja YyIpaBIsiBa pa3sxOAWuTE 3a JMXBU 4YPE3 H3IIOJI3BAHC HaA q)I/IHaHCOBI/I HWHCTPYMCHTH, KAKTO C
(I)I/IKCI/IpaHI/I, TaKa U C IJIaBalllyd JIMXBCHU NPOLCHTH.

I[py)KGCTBOTO HC € HU3JIOKCHO Ha JIMXBEH PUCK, 3alI0TO pa60TI/I CbC COOCTBEHU CpCACTBa U HC IOJ3Ba 0aHKOBH
KpeauTu.

OCHOBHI/ITC q)I/IHaHCOBI/I I/IHCprMeHTI/I ca pa3nan1/1 oT }IepI/IBaTI/IBI/I, BKJIFOYUBAT 6aHKOBI/I 3aCMH, O6J'II/II‘aHI/II/I,
(PMHAHCOBM JIM3MHTH, APUYHU CpeACTBa U JAeno3utd. OcHOBHATa 1el Ha Te3u (PMHAHCOBM MHCTPYMEHTH € Jia ce
ocurypu (hMHAHCHUpPAHE 3a JACHHOCTTAa Ha JPYXKECTBOTO. JIPYKECTBOTO MPUTEKAaBa M PA3IUIHU APYTH (PHUHAHCOBU
I/IHCprMeHTI/I, KaTo HaanMep B3UMAHHUIA 110 npoua>K61/1 " 3abJIDKCHUSA KbM JOCTAaBUYHIIM, KOUTO BBb3HUKBAT HpSIKO
OT JEMHOCTTA.

Jluxeuoen puck

JIUKBUIHUAT PUCK Cce M3pa3sBa B HeraTHBHaTa CUTyauus Jlpy>XecTBOTO Ja HE € B ChCTOSHHE Ja IOCpPELIHE
0e3yCIIOBHO BCHYKHM CBOHM 3aJBJDKCHHS CBIVIACHO TEXHHUS MHalaeX. Ts mpoBexna KOHCEpPBAaTHBHA IOJHMTHKA IO
yIpaBiIeHHE Ha JUKBUAHOCTTA, Ype3 KOATO MOCTOSHHO MOATBP)KA ONTHMAJICH JIMKBHJIEH 3arac MapuyHU CPE/ICTBa,
Jo0pa crocoGHOCT Ha (PMHAHCHpaHe Ha CTOINAHCKATa CH JIGWHOCT, BKIFOUUTEIHO YPEe3 OCUI'YpsIBAHE U IMOJIbpIKaHEe
Ha aJIeKBaTHU KPEIUTHH PECYPCH U YIECHEHHS, OCTOSHHO KOHTPOIHO HAa0I0JeHNe Ha (PaKTHUECKUTE U IPOTHO3HU
MapUYHU MTOTONH IO TIEPHUOIM HANpPE ¥ MOAIbPKAHE HAa PAaBHOBECHE MEXy MAaTypHUTETHUTE T'PaHHUIM HA aKTHBHUTE
U TaCHBHTE Ha JpyxecTBaTa.ToBa e CHOCOOHOCTTa MM Ja M3IJIAIIAT TEKYIIMTE CH 3aIBJDKCHHS C HAJIHMYHHUTE
KpaTKOTpaiiHu aKTHBH. J[py»KeCTBOTO MOJABPKa TOCTATHYHO NMAPUYHM CPEACTBA MO pa3IUIAIIaTeTHUTE CH CMETKH,
3a a MOXE€ Ja IoracsiBa TEKYLIUTE CH 3aJbJDKCHHA B CPOK, HO NOPagdl IBITHUS NEepuo] Ha OOpBIIeHHEe Ha
MaTepHATTHUTE 3aIaCH TOHIKOTA M3IIUTBA 3aTPyIHEHHUS.

EdekTnBHOTO ynpaBieHHe Ha JIMKBUIHOCTTa Ha [Ipy>XeCTBOTO MpEArosara OCUrypsBaHe Ha JOCTaThbuYHO 00OPOTHU
CPEACTBa, MNPEIMMHO, 4Ype3 MOATbp)KaHe HA HEHM3IOJI3BaHH pa3pelleHd KPEeAWTHH JHMHUM W KpPaTKOCPOYHO
(mHAHCHpaHe OT CBBP3aHM JIMIA.

KeMm 31 nexemBpw, najiexHara CTPYKTypa Ha (MHAHCOBHTE NacuBH Ha JlpyXecTBOTO, Ha 0a3a Ha JOTOBOPEHHTE
HEIUCKOHTUPAHH IUIALIAHNUS, € IPEJCTaBeHa MO-I0ITy:
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24, llenu ¥ MOJIMTHKA 32 yNpaBJjieHHe HA (PUHAHCOBUSA PUCK (NMPOABJIKEHNE)

K®Mm 31 nexemspu 2014 r.

Ha <3 3-12 1-5 >5
ITOMCKBaHE Mecena Mecera TOIMHH TOIMHH 06110
XUJ. JI6. XUl 118. XU J118. XUJL. 716. XUJL. JI6. XU 7I8.
Tbproseku u npyru - 696 273 2,420 - 3,389
3abJDKEHHUS
3aIbpIDKEHUS KBM CBBP3aHU - 606 - - - 606
JIALa
K®Mm 31 nexemBpu 2013 1.
Ha <3 3-12 1-5 >5
[IOMCKBaHE Mecena Mecela TOJIMHH TOIMHH 06110
XUJ. JI6. XU JI8. XU JI8. XUJ. JI6. XUJL. JI6. XU I8.
TBpProecku u Apyru - 1,238 304 2,363 - 3,905
3aIbIDKEHHS
3abIKEHUs! KbM CBBP3aHU - 844 - - - 844
JIALa
Banymen puck

JpyXecTBOTO M3BBPIIBA MOKYNKH, MPOAAXKOH, IPEIOCTABIHE U IOJIyYyaBaHE HA 3a€MHU B Uy>KIAECTPaHHH BAIyTH —
€BpO, LIATCKH JOJNapH U MBeinapckn ¢ppankoBe. OCHOBHATA YaCcT OT TE3W ONEPaNny Ce OCHIIECTBIBAT B €BpO. Tbi
KaTo BaJlyTHHAT Kypc JieB/eBpo e (ukcupan Ha 1.95583, BanyTHUAT pUCK, NPOU3THYAL OT €BPOBHUTE EKCIO3UIMU Ha
JpyxecTBOoTO € MHHUMaJIeH. [[py’KeCTBOTO OCBIIECTBsIBA MOKYNKH Ha MaTEpUAHU 3allacd M YCIYTH B IIATCKH
JI0JIapH U IIBeHIapcku ppaHkoBe, KOUTO ca 1o 3% ot obmus 06eM Ha mokynkute. ClieZI0BaTeIHO, EKCIO3HUIIUATA
Ha J[py’)XeCTBOTO KbM pHUCKa OT IPOMEHH BBB BAJYTHHS KypC Ha JIEB/LI.JOJAp W JieB/IIBeHnapcku QpaHk He e
3HAYUTEITHA.

Kpeoumen puck

I[py)l(eCTBOTO ThpryBa C€IAWMHCTBCHO C YTBBHPACHH, IJIATEKOCIIOCOOHU KOHTpAarcHTH. HeroBara monwmtuka €, 4
BCUYKU KIIMCHTHU, KOUTO KCJIAAT [a ThPryBaT Ha OTJIOKCHO IUIAIAHC, MOMJICIKAT Ha MPOLCAYpPU 3a IMPOBEPKA Ha
TSIXHATa IUIaTexkocmocooHoct. OcBeH TOBa, cajjgaTa 10 TbproBCKUTE B3EMaHHUATA CC CICAAT TCKYIO, B pE3yJITaT Ha
KOC€TO CKCIOo3unusiATa Ha I[py)i(CCTBOTO Io pr,I[HOC'B6I/Ipa€MI/I n HGC’B6I/Ipa€MI/I B3€MaHHUA HE € CBIICCTBCHA.
ley)KeCTBOTO OT4YHTa CHUICCTBECHU TpPAH3aKOHUKW WM B3C€MAaHUA 110 npoz[a>K61/1 OT CBBp3aHH JHIA. C’I)I_[IGCTBeHI/ITe
CKCIIO3MIINH CC OYaKBa Ja 61)}IaT YpE€ACHU B X0/1a HAa HOPMAJIHUA KPEAUTEH CPOK.

KpenuTHUAT pUCK, KOWTO BB3HUKBA OT APYTrUTe (PMHAHCOBH aKTHBU Ha JIpy>KECTBOTO, KaTO HAIpUMEp, MapUIHH
CpeIcTBa W APYrH (MHAHCOBH aKTHBH, NMPEJCTABIABA KPEIUTHATA €KCIIO3UIUATA Ha J[py>eCTBOTO, MPOU3THYAIIA
OT Bb3MOKHOCTTa HETOBUTE KOHTPAr€HTH J1a HE U3IBJIHAT CBOUTE 3abJKEHUSL.

MaxkcumanHaTa KpeAuTHa eKCIO3MIKsA Ha J[pyKeCTBOTO MO MOBOJ HA MPH3HATUTE (DHMHAHCOBH aKTHBH, BH3JIN3a HA
CHOTBETHATA UM CTOMHOCT 10 Oananca kbM 31 nexemBpu 2014 r.
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25. ®MHAHCOBH HHCTPYMEHTH

CrnpaBeaiuBH CTOHHOCTH

CnpaBe,um/IBa CTOMHOCT € cyMmara, 3a KOATO €JUH (1)I/IHaHCOB HWHCTPYMEHT MOXKC Oa 6’5}16 Pa3MEHCH WJIN YpPCICH
MCKIY I/IHqJOpMI/IpaHI/I 1 KEJIaCllu CTpaHU B YECTHA CACJIKA MCKAY TAX, U KOATO CIIYKU 3a Haﬁ-[[O6”bp HWHAWKATOp 3a
HCTOBATa MmasapHa lI€Ha Ha aKTUBCH I1a3ap.

Jlpy>XecTBOTO ompeselsi cripaBe/IuBaTa CTOMHOCT Ha (PUHAHCOBUTE MHCTPYMEHTH Ha 0a3a Ha HaJIMYHATA Ma3apHa
uHGOpPMaMs WIM aKko HAMAa TakaBa, 4pe3 HOAXOIALNIM MoJeinu 3a oleHka. CrpaBeminBata CTOHHOCT Ha
(MHAHCOBUTE MHCTPYMEHTH, KOUTO C€ THPIyBaT aKTHBHO Ha OpPraHM3HpaHH (UHAHCOBH Ia3apH, ce OIpenels Ha
0a3a Ha KOTHpaHUTE IEHH ,,KyIlyBa~ B Kpas Ha IOCICTHHA pabOTeH NeH Ha oTdeTHHs nepuon. CrnpaBemimBara
CTOWHOCT Ha (PMHAHCOBU MHCTPYMEHTH, 32 KOUTO HAMAa aKTHBEH Ia3ap, Ce OIpelells Ype3 MOJCIH 3a OLeHKa. Te3u
MOJEJIY BKJIIOYBAT M3IOJI3BAaHE HAa CKOPOLIHY Ia3apHH CAEIKU MEXIy HHPOPMHUpPAHHU, YECTHH U XKEJIaelld CTPaHH;
M3I0JI3BaHE Ha TEKyIlaTa CIpaBe/UIMBa CTOWHOCT Ha JPYr WHCTPYMEHT, ChC CXOJHU XapaKTEePUCTHKH; aHAIIM3 Ha
JUCKOHTHUPAHUTC MapUIHU NOTOLHU UIIU APYTHU TEXHUKHU 3a OLICHKA.

PwrkoBonctBoro Ha MAK AJ] cuura, ye chpaBeIMBUTE CTOMHOCTH Ha (MHAHCOBHTE WHCTPYMEHTH, KOHMTO
BKJIIOYBAT MAPUYHU CPEICTBA U KPAaTKOCPOYHHU JETIO3UTU, THPIOBCKU U APYTd B3EMAaHMs, JUXBOHOCHM 3a€MH U
MPUBJICYCHU CPEACTBA, THPIOBCKM M APYTH 3aIbJDKEHHS HE Ce OTIMYaBaT OT TEXHUTE OalaHCOBH CTOWHOCTH,
0COOCHO aKO T€ ca C KpPaTKOCPOUEH XapakTep WM IPWIOKHMHUTE JHXBEHH INPOIECHTH C€ HPOMEHAT CIIOpeX
Ma3apHUTE yCIOBHUS.

26. Cp0OuTHSA CcjIe] 0TYETHATA 1aTa

He ca nactenunm cwbutus cien 31 mekeMBpH, KOUTO J1a HajgaraT JOMBIHUTEIHA KOPSKI[UH U/HIIH OTIOBECTSIBAHUS
BBHB (PMHAHCOBHUS OTYET Ha J[PY’KECTBOTO 3@ OTUETHHS MIEPUOI.
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