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BHJIHA TPEMAWHI AR

FOAHLIEH HEKOHCOJIMAWPAH ®HHAHCOB OTYET 3A TMEPHUOIA, ITIPUKMIQYBALLL HA 31
JAEKEMBPH 2022 roguua

CbABPFAKAHUHE

FOMHIIEH OTYET 3A MEYAJIBATA HJIM 3ATYBATA U APYTHA BCEOBXBATEH JOXO0JI
OTHET 3A ®HHAHCOBOTO ChCTOSIHUE

OTUET 3A MAPHYHHTE NMOTOLN

OTHET 3A MPOMEHUTE B COBCTBEHMSA KAITHTAJ

NPHJIOKEHHSA KbM OGHUHAHCOBUS OTYET

1. HHEOPMALIMA 3A IPYKECTBOTO

2. OCHOBHH NNOJIOKEHHSA OT CYHETOBO/HATA MOJNTHKA HA APYKECTBOTO
3. PA3XOJH 3A BBHHIUHH YCJIYTH

4. PA3XO/IH 3A TIEPCOHANA

5 ®HHAHCOBH [TPHXOJIH/ PAZXOH

6. JAHBYHO ORJIATAHE

7. HHBECTHLIHH B ABUIEPHH, ACOLIHHPAHH U APYTH MPEANIPHATHA
8, AKTHBH 1O OTCPOMEHH JAHBIU

9. HETEKYIUH B3EMAHHA OT CBLP2AHH TNIPESIIPHATHA

10. KAITNTAJI U PE3EPBH

11 3AIBDKEHHS KBbM ITEPCOHAJIA U 3A COLIMAJTHO OCHI'YPABAHE
12, IPYTH TEKY I 3AABNKEHHA

13. CAEJIKH CbC CBBP3AHHU JHLIA

14. YIIPABJIEHHE HA ®HHAHCOBHA PHCK

15. CbEHTHSA CJIEJI KPASI HA OTYETHHA NEPHOA
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loprmen oTuer 3a neuanéata nam 3ary6ara u ApPYrusi BceoOXBATEH J0X0/] HA
Bunasuna Tpeiinunr AJl 3a nepuoaa npuxmiousam na 31.12.2022

(8 xunadu nega) ben. 31.12.2022 31.12.2021
Paixosu 3a BBHUIHN yCIyry 3 3) )
Paixonw 3a nepconana 4 (D {2)
Neuanba/zary6Ga or aeitnocrTa ()] “@
QHHAHCOBH IPHXOAW/ PAIXOIH 5 5 3
Ieuan6a/sary6a npean nanbun 1 1
Pa3sxoan 3a sannim 6
MeuanGa/3ary6a 1 1
pyr BceoGxeaTen aoxon
BceoGxBaTen noxon 3a nepuona 1 1
Hetna neyanfa na akuns: 0.028 0.028

i

*Omvemvm 3a eceobxsamuun doxod-gnedsa da ce paszen aia OHO € NpuRONceHUA OM cmpanuyf 30
00 31, npedcmasnrsauu nepazdeing/vacm om gunancosus om f

3asepun: Of "Axcyp TOM' A 0 / Omzoe .eH 3a Oouma:

Pezucmpupan Odumop:

/Hanuen Paxwee/

A'WVP TOM 0‘“\ o




Toanwen oT4eT 32 YUHAHCOBOTO CLCTONHHE HA
Buasna Tpeiiaunr A kum 31.12.2022

(8 xunadu resa) Ben. 31.12.2022 31.12,.2021

AKTHBH

Hupectuni 8 ABLUICPHH, ACOUHHPAHH H IPYTH

NIpEANpHATHA 7

Hetexyun s3eMasna oT CBbP3aHH NPEANPHATHA ¢ 127 127
AKTHBH 110 OTCPOYCHH JAHBLH 8 27 27
OGwo nevexyurn aKTHEN 154 154

OGuio Texymn AKTHBR

OGwo akTuen 154 154
KAIMIATAJ H MACHBH

Perncrpupan kanuwran 1o 50 50
Pesepen 1o 5 5
Harpynata newan6a (3ary6a) 10 96 95
O6wo cofcraen kanuTan 151 150

006110 veTexymn nacusn

3axbmiKennn KuM NEPCOHANA B 38 COUHATHO OCHIYpABANE 1] 1 1
Hpyry Texymn sansmxenns 12 2 3
O6wo Tekymn nacusn 3 4
OGo nacney 3 4
Ofwo kanuTan 1 nacKsu 154

Omezogopen 3a Oduma:

Pezucmpupan Odumop:

ianu




TCoanumiesn oTyeT 3a napHYRHTE NoTouH
Buasaua Tpefinuar AJl 3a nepuoaa npuxmousamy xa 31.12.2022

(8 xuandu neea) Hen, 31.12.2022 31.12.2021

[Tnawnnua o JocTarYKHLM (4) 1C))
Tnawanms KuM nEPCOHANE 1 38 COUMAIHO OCHIypABANE

1) 1

Bractanosenn nanun(Ges namnin BLPXY neuanGara)

|
Hpyri nocrennenns/aamanu or onepaTHeHa aettHocT

(nerin) (H

Hetn napuyun notoun or onepatusna gefiocr (6) @)
Monyyenn nuxBu 0T cBBp3aKH NHLA 6 3
Herhu napusann noroun or unsecrnumonna aeliuoer 6 3
Momyueny 30eMit OT CBLPIAHH NPEANPUATHA 6
Bracranoseny 3aeMH Ha CBLPIAHH NPEANPHATHA M
Herun napusnu norous or punancosa aelinoct 1))

Hetno namenenne na HAPHYHUTE CPEncTBA M
NAPHYHHTE CKBHBAICHTH npel nepuoxs (2)

Edpext ot npomenn BBB BanyTHHTE Kypcose

Tapuvnn cpenctsa n naputny eksuBanenTH Ha | anyaph 2

"a[lli‘lllll <peacTaa i RAPHYUHN eKBHBANEHTH KbM
KpAf HA OTUETHHA Nepuon

*Omuenom 3a napusiume nomoyu credsa 0aIeBpas2nexcda 3aedHe ¢ npuio,
npedcmaanreauiu Hepasdenna vacm om dusfingbstme omvemy,

3asepun: Off "Axcyp TAM" O0H
Ynpasumen:

Omzosopen 30 Oduma:
Pezucmpupan Odumap:
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BUJISIHA TPEHAWHE AL

FOAMWEH HEKOHCONWMIHUPAH ®UHAHCOB OTYET 3A TEPHOJAA, MPUKJIIIOYBALL HA

31 AEKEMBPH 2022 ronuna

1. HHOOPMALIHA 34 APYKECTBOTO

bunaxa Tpeianur Al e peructpupano na 14.12.2012 r. u e cue cenanuule 1 aapec Ha

ynpasnenue rp. [lerpuy, yn. Lap Cumeon 70.

1. 1.Coficmaenocm u ynpaeaeiie

KbM Kpas Ha OTYCTHHA NEPHOA Pa3NpeliefeHHETO HA AKUMOHEPHHA KanuTad Ha

APYHECTBOTO € KAKTO cNenpa;

Arunonepen kanutan ( BGN'000)
Gpoit axunn (Homuuan | hes)
O6u1 Gpoii Ha perncTpyupaHuTe aKLHOHEPH
B T.4. IOPHAHYECKH JiHLa
(3MYecKH TuUa
Bpoii akunu, nputeskapany o7 1I0PHANNECKH KA
Y Hd Yuacmue Ha 1IopuOuNecK i
Bpoii akumK, npuTexkaBany o1 (hulnueckuTe THLE
Ya ra Veacmie nd (QUIHNECKH i

31.12.2022
BGN '000

50000
50000
3

3

0.00%
50000
100.00%

31.12.2021
BGN '600

50000
50000
4

1

3

7500
15.00%
42500
85.00%

Beska akuMa Ha ApyKeECTBOTO AaBa npaso Ha eavH rnac B O6woto cubpanue Ha

AKUHOHEPHTE, NpaBo Ha JAWBHACHT W Ha JHKBAAWWWHOHEH AAn,

HOMHHAJHATA CTOHHOCT Ha akUHATAa.

ﬂpy}ICECTBOTO € C €AHOCTENCHHE CHCTEMA HA YNpaBieHHE.

Cnerasa va ChBera Ha [lupexropure €:

W D -

Hopman [Licon XuHThp - npeacenatens na CJ4
Edpocuna Jlumurpora INeopruesa - unen na CJ1

Xpuctuna leopruesa Cramoa — Man. dupextop n Unen na CJ1

nponopuHHOHaNHO C

KuM Kpas Ha oTueTHHs nepuod cnucbuHKsT Opoli Ha nepcoHana B APYKECTBOTO €

1(31.12.2021 11 1),

1.2, IIpedvem na definocm

[NpeamersT Ha pefinocT wa  “bunana Tpehannr” AJl e pbHIIHA W BBLTPEUIHA

TLPIosHA Ha CTOKH, BEIAIOYHTCNHO Ha TPHKOTAKHH H3AENHd, C LEA neqa.ﬂﬁa, TbProBCKH



BUJISIHA TPEWOMHE ALl
FOAWWEH HEKOHCOJNHJIMPAH ®HHAHCOB OTYET 3A TEPHOJIA. MPHIGTIOUBALLL HA
31 AEKEMBPH 2022 romina

NPpeACTaBHTEN, AreHCTBO HA HYHKACCTPAUHH W MCCTHH (i)MBH'-!ECKH H OPHAHYECKH hHUa B
CTpaHa H lI}'}Kﬁlrlllﬂ, MApPKETHHE, KOHCVITAHCKA llCﬁHOCT, H3IBBLPLUBAHE HA YCAYTH., KakTo W

BCAKAKBa Apyra AeiiHocT He3zabpanena ot 3akona.

1.3. Crpyrmypa na dpyscecmsomo

bunsna Tpeiinuur AJl e axunonepHo apyxecreo.
Apy#ecTBOTO HAMA PErHCTPHPAHM KIIOHOBE W/MAM NPENCTABHTENCTBA B CTpataTa

HJTH YyOHHA,

1.4. Ocuoenu noxazameu na cmonaucsama cpeda

OcHosHuTe nokazartenu Ha CTonanckaTa cpeid, KOMTO ORA3BAT BJAWUHHE BbPXY

AEHHOCTTa Ha APY#eECTBOTO, 3a 2020-2022 r. ca npeactaseny s Tabnuuata no-pony:

MokazaTen 2022 2021 2020

BBI1 B Myth. nesa* 116,728 132,744 118.605
Peanen pacrex na GRIN* 3.3% 4.6% -3.8%
Hudnauns & kpas ua rogunata* 14,6% 3.3% 1.7%
Cpenen panyreH xypc Ha WaTCkNA nONApP 3a roANNATA 1.86014 1.65377 1.71632
BanyTen xype ua warckia nonap s kpas na nepuoia £.83371 1.72685 1.59386
OcHoBen NHXBEH NpoUeNT B Kpas Ha Nephoaa 0.00% 0.00% 0.00%
BespaGotua (B kpas na nepuona) 3.7% 4.6% 5.1%

* HCH - nocnemin nySnunkauwnn 30.12.2022;
* BHB - 31 nekemspn 2022

* BBI ~ ny6nukyeanu odanni 3a mpemo  mpuveceyue
2022z,

2. OCHOBHH IOJIOXEHHSA OT CYETOBOJHATA MOTHTHKA HA
APYXECTBOTO

2.1. Baza 3a cocmagnne na dhatiancoes onem

Huausuayanunar ¢unancos otuer na Bunaua Tpeiinunr Al e wiarotsen e

CHLOTBETCTBHE € BCHYKH MenctyHapoaHn craniapti 3a MHAHCOBRH OTUETH (MC®dO), kouro



BUJISIHA TPEHAWHI ALl

rOANINEH HEKOHCONMWUAHUPAH GHHAHCOB OTYET 3A TIEPHOIA, MPUKITIOYBALL HA
31 AEKEMBPH 2022 ronnua

€€ CBLCTOAT OT: CTaHAapPTH 3a (JMHAHCOBM OTHETH W OT TbAKyBaHua Ha Komutera 3a
pazacuenus na MCOO (KPMChO), onobpenn or Cueera no MexAyHapoOAHH CHETOBOAHH
cravpapth (CMCC), v MenulyHapoAHHTE CUETOBOAHM CTAHAZPTH W THIKYBAHHATA Ha
Moctodannua komuter 3a pasachasane (ITKP), onobpenn ot Komurera no MexayHapontin
cueropoanu cradaapti (KMCC), koo edrecrusro ca B cuna Ha | anyapu 202! r., v KoHTO
ca npnetH of Komucnara wa Enponefickua cuios,

MC®O, npuern or EC, e obuwonpueroro HaumenoBaHue Ha pamkata ¢ obuwo
npeaHasHavueHue-cHeToBoaHa Ga3a, eKBMBANEHTHA 1A pPaMKkaTa, BbBeleHa ¢ AedMHUUMATA
cwraacho § 1, 7. 8 or Jlonwanurenunre pasnopeabu na 3akona 3a CHETOBOACTBOTO MOA
HauMmenoBanuero ,Mexaynapoann cueroBoann cravaaptu™ (MCC).

1. [Mpomenn B cucrosognaTa NOANTHER

L1 Hosn cranaaprn, wimenenun n pasnciuenns kem MCPO, kouto ca
Bac3an B cuaa ot 1 suyapn 2022 r,

HpyKecTBOTO npunara CNEAHHTE HOBW CTANAAPTH, H3MEHEHUS M pazicHeHust keM MCOO,
pazpaboreHn M nybankysann ot CbBeTa NO MEXKIAYHAPOUHH CHETOBOAHH CTAHAAPTH, KOHTO
MMaT eekT BLPXY (PHHaHCOBHA oTUET Ha JlpyIKecTBOTO W Ca 3aALMKHTEIHH 34 NPHIAraHe oT

FOAHUWIHHUA NEPHOL, 3anousaw Ha | suyapu 2022 r.:

* “MOTII, MAMHAN B CHODBARCHUAL IMocrbnaennn Hpcan npeapiacHaTa ynnTpeﬁa

- Hamencuua na MCC 16 - nara ua sansane B cnaa: 1 auyapu 2022 r.

Hamenennero na MCC 16 Hmotv, mawmuun w chopbikenns (MMC) 3abpanssa Ha
npeanpuaTHero jga npucnana or cebecroinoctra na aaned aktMR ot MMC Beakaksu
NOCTBLIVICHHA, NONy4eHn OT npoAax©a Ha NPOHIBEAEHH APTHKYNH, AOKATO NPEANPHATHETO
MOArOTBA aKTWBA 3a npeabuiaeHara my ynorpeba. Tol cblwo Taka noschasa, ue
NPEANPHATHETO ,,TECTBA  AaNH  AKTHBLT (BYHKUHOIHMPa npasundo®, Korato oueHssa
TEXHHYECKHTE M (PUIHHECKUTE NAPAKTEPUCTUKM Ha akTHBa. (PUHAHCOBOTO npencTaBsHe Ha
aKTHBA HE € OT 3HAYEHHE 3a Ta3N OLCHKA.

lpeanpuatuata TpaGBa A4 ONOBECTHBAT OTUEIHO CYMHTE HA NPUXOAWTE W pPasXOAHTE,
CBLP3AHH C NPOU3IBEAEHHUTE APTHKYAH, KOMTO He ca pe3ysrtat of o0uuaiHHTe AEHHOCTH Ha

MpeANPUATHETO.

¢ Mpenpatka kM Konnenryannara pamka - Hasencnng na MC®O 3 - nara na

Biatsane s cuaa: 1 anyapn 2022 r,

Baxa nanpapeHu ne3nauuTenHd usmedeHuma na MCOO 3 Busnec komBuHauuM, 3a na ce
aKTyanusupar npenpatkute xum KonuenTyafinata pamka 3a (uHaHCOBO oTuMTaHE M Aa ce
nobaBH M3KIIONEHHE 32 MPHINABAHC 1A 3AALILKCHHA W YC/OBHH 3aibiieHnn B obxpata Ha

MCC 37 [MpoBu3nn, ycnoslin 3aAb/MKCHHA W YCIOBHH AKTHBH W ThiakysaHe 21 Hanoam,



BUNIAHA TPEHIMHI ALl

FOANWIIEH HEKOHCOJIMAHUPAH GHUHAHCOB OTUET 3A NMEPHOHA, NPUKITIOUYBALLL HA
31 JEKEMBPH 2022 romimna

HM3menennaTa cuilo noTsLPKkAABAT, HE YCAOBHHTE AKTHBH He TPAGRA N2 ce NPH3HABAT KLM
narata Ha npvaobuBaHe.
*  Obpemenyrennn norosopn - Paixoan 3a manbanenne wa gorosopa Mismcuenns

na MCC 37 - aara na sansanc 8 enna: 1 suyapu 2022 r.

Hameriennero va MCC 37 noscussa, e npekdTe pasxolM 3a MINBAHEHME Ha NOroBOp
BKJIIOYBAT KAKTO JOMBAHHTEIHKM  pa3xoad 34 W3NBLJANCHHE Ha  J0roBopa. Taka M
pasnpeaeneHue Ha IPYTH Pa3XoaH, NIPIKO CRLPIAHNH ¢ HINBAHEHKHETO Ha aorosopure. Mpean
Aa NpH3HAe OTAENHA NPOBU3NA 3a oOpeMelvTeNeH 10roBop, IPEARPHATHETO NPH3HABA BCAKA
3aryba ot ofe3uenka, HACTLNNAA BbPXY aKTHBH, H3NON3BAHH NPH HANHLANCHHE HA JOrOBOpA.
¢ Toanman nopobpenns na MCPO cranaaprute 2018~2020 r. - nava na sansane

B cuna: 1 smyapn 2022 r.

Cneanure nonobpenun 6axa guuanusnpann npes maii 2020 r .

* MCDO 9 dunancoBn HHCTPYMEHTH - MOACHARA KOM Takck Tpabpa na Gwhaar
BiUoueHH B Tecta 3a 0% 3a oTnuceane Ha MHANCOBH NacHBH.

* MC®DO 16 Jluzunr - wamenenie 1a wntoctpatheen npumep 13, 3a na ce npemaxiie
HAIOCTPALMATA HA [IAILAIHA OT JH3IHHIONATENA. CBBLP3AHW ¢ NomoBpeHHst Ha
AH3HHIOBHTE Npana, 32 4a CC NIPEMaxHe BCAKAKBO 00bPKBalie OTHOCHO TPETHPAHETO
HA CTUMYITUTE 38 IN3HHT.

* MC®O | [pHemane na MEKAYHAPORHM CTAHMAAPTH 33 (PHHAHCOBO OTUMTAHE 3a
NBLPBH (1T - NO3BOABA HA MPEANPHATHA, KOMTO CA HW3MCPHIN CBOWTE aKTHBH M
nacuey no 6anaHCcORH CTOHHOCTH, 3AMHCAHU B CHETOBOAHHTE PECHCTPH HA TCXHHTE
APYIKECTBA-MARKH, CbUIO J1a W3IMEPBAT BCHUKH PAMIWKH OT NPEH3UHCIEHUA, KATO
H3NON3BaT CYMHTE, OTHETEHW OT ApYyKecTBOTO-Maiika. ToBa H3MeHeHWe e ce
npunara H 3a aCOUMHPAHH M CLBMECTHH NPEANPHUATHA, KOWUTO ca MpeanpHein
€LLoTOo oceoboxnasane no MCOO 1.

* MCC 41 3emescnue - npemaxpatie Ha H3WCKBaHETO 3a NPEAIPHATHATA 13 HIKMOUBAT
MapHYlinTe MOTOUM 32 /jaHb4Ho obnarane Npu uv3amepsane Ha cnpaseiNHBaTa
crolitocT no MCC 41. Topa uameHenne Wma 3a uen na ce NPHBENE B ChOTBETCTBHE
€ M3HUCKBAHETO HA CTAHAAPTA 32 JIMCKOHTHPAHE Ha napHunuTe notoln Ha Gasa cen

naHbuHO obnarane,

12,  Cranpaprti, namMenelnns n pasncHeHnf, KOHTO BCe OLIC HE ¢ BJCIN B
CHJIA H HE CC NPUJIATAT OT Mo-panua aata ot JApy#xeerBoto
KM natata Ha omoGpenme Ha Toau (pMHAHCOB OTHeT ca NMyGNHKYBAHH HOBM CTAHAAPTH,
M3MEHEHHA U PA3ACHEHHS KLM CHLUIECTBYBALIK Beue CTAHAAPTH, HO HE ca BAE3NH B CHIA WITH

He ca npuern ot EC 3a (unancosara ronnna, sanousawa na | anyapu 2022 r., u He ca Guan



BHJISIHA TPEMJIMHT AL

FOAHWEH HEKOHCOMUAMPAH GHHAHCOB OTHET 3A NEPHOAA, NMPUKIOYBALL HA
31 JEKEMBPH 2022 romina

npunokeHHn OT no-panHa nata or Hpyxectsoro. Mudopmaums 3a Te3nw craHaaptH H
HIMEHEHHH, KOHTO MMaT eeKT BLpXy (PMHaHCOBKA OTHET Ha JIpyKecTBOTO, € NpencTaBeHa
no-aoay.
PovKOBOACTBOTO OYAKBA BCHUKM CTAHAAPTH M M3MEHCHHA fa ObAaT MPHETH B CHETOBOAHATA
MONUTHKE Ha JIpYKECTBOTO Npe3 I'bPBHA NEPHOA, 3aM0UBALL CAEA AATATE HA BIIHIAHETO UM B
cHNa.

e MC®PO 17 3acrpaxoBarefAHH JOroBopl - JATA HA BAN3ANE B CHJAAS

nepBonatanio na 1 anyapu 2021 r., no yasaken go 1 anyapn 2023 r. or CMCC
npes mapr 2020 r.

MC®O 17 e uznanen npes maii 2017 r. kato 3amecturen va MC®O 4 3acrpaxosatenHu
norosopy. Tol WIHCKBA MOACI 34 TEKYULO HIMEPBANE, NPH KOATO OLEHKHTE Ce Npen3Mepsat

33 BCEKH OTYETEH MNEPHOA. HOI’DBDPHTC CC HIMEPBAT, KaTO CE€ H3NON3IRAT IpPaaHBHUTE

ENIEMEHTH Ha:

* AHCKOHTHPAHH NapHYuHH NOTOUM C NPETEFNEHH BEPOATHOCTH

* H3PHYHA KOPEKLIHA Ha PHCKA H

* Hanbaska 3a norosopedn yenyrd (CSM), npeactasassaila He peanuzupaHaTta nevanba ot
JOTOBOPA, KOATO CE NPH3HABA KATO NPHXOM 32 NEPHOAA HA NOKPHTHE.

CranpaptbT no3ponsea uibop mexay Npu3HABAHE HA NPOMEHWTE B AMCKOHTOBHTE CTABKH
“iM B otvera 3a neuanbata Wiau 3arybara, MAM JAMpeKTHO B Apyr BceoOXBaTeH QOXOA.
M30optT BeposTHO Wie OTpa3siBa Kak 3acTpaxoBaTeANTE OTUNTAT CBOMTE (HHHAHCOBH aKTHBH
cwraacHo MC®O 9,

Jonunnurenen, onpocteH noixo[ 3a palnpeaelieHHe Ha NpeMHUTE € paspelleH 3a
32LAKEHHETO 332 OCTABALIOTO MOKPUTHE O KPATKOCPOHHH AOroBOPH, KOMTO HECTO ce
H3MHCBAT OT 3aCTPAXOBATENH MO HHBOTO3ACTPAXOBAHE.

HMma moandukauna va obuina moaes 3a M3MepBaHe, HApPEYeH ,,MOAX0 C NPOMEHAHBA Takca'
34 ONPEAENEHH J0rOBOPH, CRIIONEHH OT JKHBOTO3ACTPAXOBATENK, NPH KOUTO NPUTERATENUTE
Ha NONHUW y4acTBaT BLB BL3BpbluaeMocTTa oT Ga3oBuTe enementH. Korato ce npunara
NOAXOALT Ha MNPOMEHAWBHUTE TAKCH, AT HA  NPEANPHATHETO OT NPOMEHHTE B
cnpapseaninBata ctoiiHocT Ha OazoBuTe nosvunmu e Brkaoued 8 CSM. CneposarenHo
PE3YNTATHTE OT 3ACTPAXOBATENHTE, HINQIIBAWUH TOIH MOIEN, BEPOATHO we 6baaT no-Manko
MPOMEHHBH, OTKONKOTO NpH 00K Mojae.

HosuTe npaBuna we nOBAMAAT Ha (PUHAHCOBHTE OTYETH W KJIIOYOBHTE NOKA3aTeNH 3a
eeKTHBHOCTTA HAa BCHYKM CYOEKTH, KOHTO CKIHOMBAT 3aCTpaxoBATENHH [OrOBOPH HAM
HHBECTHIIWOHHH AOTOBOPH € NaPaKTEPHCTHKH HA ANCKPELHOHHO YUACTHE.

Lenenacouenure nimenenun, nanpaseHd npes tonn 2020 r., umaxa 3a uen na YNecHaT

NPHURAraHETo Ha CTanaapTa 4pey HaManaBaHe Ha pasxQIHUTE 3a BHEIPABAHE U YAECHABAHE Ha



BUJIAAHA TPEWIMHT AJL
FOAULUEH HEKOHCONMIHPAH ®UHAHCOB OTHET 3A MEPHOA, NPHKJIIOUYBAILL HA
31 JEKEMBPH 2022 roanua

NPEANpUATHATa 1a obACHABAT pesynTaThTe OT npunaranero na MCMO 17 na wHpecTHTOpUTE
H ApyrHTe noTpebuTeny Ha HHaNCOBH oTueTH. KamenennaTa, cbllo Taka OTIOMHNA faTaTa
Ha npuaarave va MC®DO 17 no 1 anvapn 2023 r,
HonbanuTtenHu usMenenus, Hanpaseny npes gexemapH 2021 r., noBasKxa onuus 3a rpexon,
KOATO MO3B0ABA HA NPEANPHATHETO @ NPHIMKH KNACH(MKALMOHHO NOKPHTHE no 1ilop B
CPaBHHUTCIHUA nepHoi(u), npencTapeH(H) npu mbpBOHavaNHoTo npunaraHe va MCOO 17,
Knacuikaumonnoto nokputie ce npunara 3a BcHukd (pUIAHCOBH aKTHEH, BIIIOUHTEIHO
TE3H, ABPIKAHW N0 OTHOLICHHE HA ACHHOCTH, KOUTO HE CA CBLP3AHH C 10rOBOpH B 06XBaTa Ha
MC®O 17. Toii nossonssa Tesn aktusi aa 6bAaT KmacHUUNpaHK B CPaBHHTENHHA
nepxoa(H) 1o HauMH, KOiiTO CLOTRETCTBA HA TORA KAK MPCANPHATHETO ONAKBA TE3H AKTHBH J1
ObIaT KNACH(PHLUMPAHW MPH NLPROHAUANNOTO fipuaarane na MC®DO 9, Knacudmxaunsra
MO3Kke 1a ce npunara Ha 6aszata Ha HHCTPYMENT NO HIICTPYMENT.

*  Kaacndukauns na nacnente xaro Tekymn win nerexywn - Hamenenus ua

MCC 1 - aata na sausane B cusa: 1 anyapn 2023 r.

Hamenennata B Tecen obxsatr na MCC | TMpeacrapsue Ha (WHAHCOBY OTUETH MIACHABAT, ue
NAaCHBHTE ce KNACH(PULINPAT KATO TEKYUIM WAK HETEKYIUW B JARMCHMOCT OT NpaBaTa, KOMTO
CBLUECTBYRAT B Kpas Ha OTUeTHHA nepuo. Knacugukauuata ne ce BIMsie oF 0UaAKBAHWATA Ha
NPEANPHATHETO HAK CHLOMTHATA CNEA NIATATA HA OTHWTAHE (HANP. NOCTLIJIGHHE OT KoneBanue
HJIH HapyilleHne Ha cnopasymennero). MiaMeneHusTa, cuino Taka W3ACHABAT KaKBO Mma
npeasua MCC 1, xorato cnomenana ,.ypexiane™ Ha nack.
Mametiennsta MoraT na nosausar na knacuHKaUMATa HAa nacupMTe, ocoBeHo Ha
NPEATIPHATHATA, KOMTO MpEAd ca B3eMaiu NPeBHI HAMEPEHHATZ HA PLKOBOACTBOTO NpH
onpeaeiiste Ha KnackMKauMaTa, KAKFO H 32 HAKOH DAcCMBH, KOUTO MoraT jAa Omaat
npeobpasysaHu B coGeTseH kanuTan,
Te tpabea na ce npunarat perpocneKTHBHO B CLOTBETCTBME C HOPMANIHKUTE WIMCKBAHHSA B
MCC 8 CueToBoaHH NOAUTHKH, NPOMEHH B CHETOBOAHHTE OUEHKH H rpetlKH.

* Onosecrasane ua cucrosoaun noaurnkn  (Wimenenns na MCC 1 n

Mexnapauns 3a npaktuxara 2 ua MC®O) 3a roammnn orveTny nepnoan,

3anousawn nua nan eaea I anyapn 2023 r.

CMCC uamenn MCC |, 3a #1a w3HCKBA NPEANPHATHATA 1a ONOBECTABAT CROWTE CHILECTBCHH
CHETOBOAHH NOJIMTHKH, BMECTO 3HAYUMHMTE CH CHETOBOJIHK NOAMTHKW. MimenennsTa
ONpENEAT KAKBO € ,,ChLUECTBEHA HH(OPMALIUA 3a CHETOBOANATA NONHTHKA™ W OBACHABAT Kak
Aa ce onpeseny kora HHPOpMaUMATa 3a CHETOBOAHATA NOAHTHKA € chllecTBena. OcBeH Topa

TE€ MNOACHABAT, Y€ HEechUIECTBEHATA m-ubopmauun 3a CHETOBOAHATA nNOJUTHKA HE e
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HeobxonMmo ja ce onosectsBa. Ako Obae onopbectena, TA He Tpsbsa na npukpHBa

CbLUECTBEHATA CHETOBO/IHA HHIOPMALIMS,

3a na noakpeny Tosa u3menenne, CMCC u3menu cuuo npakruuecko wasenedne no MC®O

No 2 Mheomasne na npeyenxu sa cwijecmaenocm, 3a 1a NpefocTaBH HACOKW Kak Ja ce

NPUAAra KOHLENLIMATA 32 CLUICCTBCHOCT KbM OTIOBECTABAHHATA HA CUCTOBOAHATA NOAHTHEKA,
¢  Omnpegencune Ha cuetopoannte oueHrn (i3menenns na MCC 8) 3a rognmnu

OTHETHUH [ICPHOAH, 3ANMOUBALLR Ha ®HiN el 1 "guyapn 2023 v,

HM3amenennero Ha MCC 8 CueroBofiHH NONHTHXM, MPOMEHH B CHETOBOAHHTE OLUEHKH M
FPEtIKH H3ACHABA KAK KOMTMaHHuTe TpubBa a pa3rpalinuyaBaT NPOMEHHTE B CHETOBOAHMTE
MONMTHKH OT NPOMEHHTE B CYETOBOAHWWUTE OUEHKH. PasrpaHnueHHeTo € BamHOo, Thil KaTo
MPOMEHHTE B CHETOBOAHHTE OLEHKH C€ MPHNAraT NEPCneKkTHBHO KbM Obiewn TPaH3akUMH 1
ApyrH Gbaewy cuOWTHS, NOKATO NPOMEHHTE B CHETOBOAHATA NMOAMTHKA OBHKHOBEHO ce
NPHAAraT PETPOCIICKTHBHO KbM MHHAAK TPAH3AKUHH W APYId MHHAAH CLOHTHA, KAKTO H KbM
TEKYLIHA NEPHOA.
*  Ovcpouen aanbK, CBBP3AN ¢ AKTUBH I NACHBH, NPOMITHYUALLN OT CAHHHYNA
caenka — Hamenennn na MCC 12, 32 roammnin oTHeTHy Nepuoay, 3anovsamn

1a uan caea 1 smyapn 2023 r.

fpomenure 8 MCC 12 Jlanwbun pbpxy neuandata H3UCKBAT KOMNAHWMTE Aa NPH3HaBAT
OTCPOYCH AHLK BLPXY CAEJIKH, KOUTO NPH NbPBOHAYANHO NPH3HABAHE BOAAT A0 PABHH CYMM
Ha obnaraemH H Mpucnagawy BpemeHHH pasnukd. Te oGHKHOBEHO ce npunaraT 3a CAENKY
KaTo JIN3UHT Ha JIMIWHIONONYUaTeNlH M 33JLIKEHHA 32 H3BEKAAHE OT €KCIUI0ATALMA H e
MIMCKBAT MpPH3HaBAHE HA AONDBIAHUTENIHH OTCPOHEHH AAHBLYHW AaKTHBM W MACHBH,
M3meHeHHeTO cneaBa fa ce Npuaara 3a ciefiki, KOUTO ce HABLPLIBAT HA HAM CNef HAYANoTO
1Ha Hali-paHius npeacrasel cpasiuTener nepyoli. B nonwanenne, npeanpustuaTa Tpabsa na
MPH3HABAT OTCPOUCHH AAHBYHH AKTHBH (JIOKONKOTO € BEPOATHO Te Aa Obaat U3NoN3IBAHH) H
OTCPOMEHH JAAHLHHHM 3aAL/KEHHS B HAYUAIOTO HA Hal-paHHWA CpaBHHUTENEH nepHon 3a
BCHYKH NpUCNanaity v obnaraemn BpeMeHHH pasfinKkH, CBLP3aHH C:

* AKTHBH C NPABO HA FON3BAHE H JAALAKEHHNA 110 JIWIHHT, W

* HW3BEXKAAHE OT EKCNJOoATAUMSA, BL3CTAHOBABAHE W MOAOOHH 3aABKEHHS H

CHLOTBETHHTE CYMH, NPU3HATH KaTO uacT oT cebecToiiHOCTTa Ha CRBLP3AHNUTE AKTHBH.
KyMynaTUBHHAT eekKT OT NpH3HABAHETO Ha T3 KOPEKUMH ¢e MpH3HaBa B
HepasnpeneneHata nevanda WNKM APYr KOMMOHEHT Ha cobCTBEHHA KariHTan, cnopea cry|as,
MCC |12 no-pano He pasrnemaaise Kak [1a C€ OTUHTAT AAHBYHHTE €EKTH JIHIHHIOBY
JOroBOpH, Npi3HaTH B Oananca W nonobiKn caeikH H pa3nvubK noaxean 6axa cyereHu 3a

NPHEMIHBH. Hekou NPCHANPHATHA MOMXE BCYC Jad ca OTYHTANH TAKHBA TPaH3dKUHH B
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CHOTBETCTIBHE € NHOBHTE HIHCKBanua. Teiw C)GCK’IH nsMa aa OGuhar 3acernatd ot
H3IMEHEHHATA.
® Hponamﬁa IJIH anopT 114 AKTHRI MEKRY BIBCCTITOD I HETOBO ACOUNHDANG NN

chBmecTio npeanpusThe — Hamenennn ya MC®O 10 u MCC 28

CMCC nanpasu usMmeltenns c orpannuen obxear na MCdO 10 Konconuanpanu (mnancosn
ot4etH W MCC 28 Mnsectiunn B acounnpasy npeinpHsTHs H ChBMECTHH NPEANPHUATHA.
H3ameHeHHATa M3ACHABAT CHETOBOAHOTO TPETHPAHE WA NPOLAKGH HAM anopT Ha aKTHBH
MEHKIY HHBECTUTOP H TEXHHTE ACOUMHPAHHU NPEANPUATHA WIH CHBMECTHH npeanpuatus, Te
NOTBLPIKAABAT, He CHETOBOAHOTO TPETHPAHE 3aBMCH OT TOBA NalNW HENAPHUHUTE AKTHBH,
NPOAANCHH HAK BHECEHW B ACOLMHPAHO WM CBLBMECTHO MNPEANPHSTHE, NIPEACTABABAT
»OH3Hec" (kaxTo e nedmnupatio 8 MCDO 3 Gusnec KOMOHHAUHH).

Korato wenapuunute akruen npencrapnssat Guanec, MHBCCTHTOPBLT LUE NPU3HAE MbiHATA
nevanba unu 3ary6a ot nponaxBara M anopra Ha akTHBH. AKO aKTHRHTE He OTroBapsT Ha
onpeaenexnero 3a Gusnec, newanbara win sarybarta ce npu3nasar or HHBECTUTOpA CaMo 10
CTENCHTA Ha WHTEPECHTE WA JAPYrMA WHBECTUTOP B ACOUMWPAHOTO MAH ChBMECTHOTO
npeanpuathe. [lpoMeHuTe ce NpUnaraT 1epenekTHBIIO.

* INpes nexemepu 2015 r. CMCC pewn aa otnoxku aatata na npunaraxe Ha 1083 HIMEHEHHE
Ao MomenTa, B KoiiTo CMCC dunanusupa u3cnenoBaTeickna c NPOEKT OTHOCHO METOAA Ha

cobcTBeHHa kanuTan.

KbM patata Ha onoBpende na Toan ¢gmnancos otuer ca nybaukyBanu nosu cmandapinu,
USMENEHUA 1t PUISCHCHIS KbM COUECMBVGUIHN GCHE CIMANOUPIIL, HO He CA GAeIT 6 Clutd Wi
ne ca npuemu om EC sa ghunancosama z00una, sanoueaua na 1 styapu 2022 2., u ne ca
Gunu npuiodcenu om no-panna dama om [pyscecmeomo. He ce ouaksa Te na uMar
ChluecTed ehekT BhpXy (uHalcosuTe oTuetH na JpykecTsoro. PLKOBOACTBOTO O4akea
BCHYKH CTaHaapT™i w u3MeHenuss na ObAAaT NpHeTH B CYETOROAHATA TMOAMTHKA Ha

HPY)KBCTBOTO NPE3 MbpBEHA NEPHOL, 3aN0HBALL CASA AATATA HA BAH3AHETO UM B CHA.

l'lpomeHuTe €a CBbP3aHH Che cnefiHuTe CTaHnapTH:

*  MC®O 17 3actpaxoBarteniin I0roBopH - AaTa Ha BAM3AHE B CHJIA: NLPBOHAYANIHO Ha
I artyapu 2021 r., Ho yawimken ao | suyapu 2023 r. ot CMCC npes mapt 2020 r.

*  Knacudmkauns na nacusure kato Tekywwm uiam nerekywH - Uamenenns va MCC 1 -
laTa Ha BAH3aHe B cuna: | snyapu 2023 r.,

¢ OnoBecTaBaHE HA CHETOBOAHH NONHTHMKH (HMamenenns na MCC | ¢ Hexnapauns 3a
npakrukata 2 va MC®O) 23 roadwHK orueTHn AepUOaH, 3anouBallK Ha HAK chen |

avyapu 2023 r.
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e  OnpegeneHne Ha CYETOBOAHWTE ouchkH (u3menedns Ha MCC 8) 3a roavwHu
OTHETHH NEPHOJH, Janovsaiun Ha wnv cnen | avyapn 2023 r.

e OrcpodeH AaibK, CELP3AN € AKTHBH H MACHBH, NPOH3ITHHALLM OT SAHHHYHA cenKa —~
Hamenenns na MCC 12, 3a roaHILHH OTHETHH NEPHOAH, 3aNOUBALUH HA UiH cnen |
anyapu 2023 r.

e [lponax6a unu anopT Ha AKTHBH MEXAY HHBECTHTOP H HErOBO ACOUHHPAHO HITH

CLBMECTHO npearnpuatie — Mamernenns va MCPQO 10 u MCC 28

Jpyxectsoro BoaM cBOHTE cueToBOAHM perHcTpu B 6vnrapcku nes (BGN), kofito
MPHEMA KATO HErOBa OTHETHA BasyTa 3a npeiactasane. JannuTe B WHANBHAYAAHHS (PHHAHCOB
OTUET ¥ NPHUAGKEHHATA KLM HEro €a NPeiACTaBeHH B XHAALM N1eBa, OCBEH aKO HEeuo ApYyro
HIPHHHO HE € YKa3aHO.

Flpeacraganero na (MHanCOB OTHYET CLRIACO MewiayHaponHHTE CTAaHAApTH 3a
()HHAHCOBH OTHETH H3UCKBA PLKOBOACTBOTO Aa HANPaBK Haji-106pH NPHOAH3NTENHH OLEHKH,
HAUHCACHUA M pasymHO oBOCHOBAHH NPEANONOMEHNA, KOWTO OKa3paT eqeKT BLPXY
OTYETEHHTE CTOHHOCTH HAa AKTHBHTE M NACHBMTE, HA NPUXOHAMTE H PpalXxoAuTe, H Ha
ONOBECTABAHETO HA YCNOBHH BIEMAHWA W 3aQBJDKEHMA KbM AaTata Ha oTveTa. Tesu
NPUBAK3HTENHN OUEHKH, HAYHCNEHHA M NPEANOJIOKEHHS Ca OCHOBaHW Ha WHOpMauMATa,
KOATO € Ha/lHYHa KbM AaTaTa Ha (PHHAHCOBHS OTYET, NopaaM Koero ObaenTE GaKTHHECKH
pesynTaty 6uxa Mornn na GLaaT pasnUMHM OT TAX (KATO B yC/ioBMA Ha ()HHaHCOBa KpH3a

HECHTYPHOCTHTE Ca NO-3HAaY HTEJ'IHH).

2. 1. 1. Aeiicmaanio npednpunmie

lopvUuIHMAT  HekoHcONMAHpar (PUMHAHCOB OTUET € HITOTBEH HAa NPHHUKNA
“peitctpawo npeanpuaTHe”, Ha 0a3a TEKYUIO HAYMCNABAHE NPU CRA3BAHE BL3NPHETHTE
METOH HA CHETOBOAHO OTUMTAHE, HENPOMEHEHH MPe3 uenus oryeTeH nepuod. KuM kpas Ha

OTHETHHSA NEPHOA HAMA PELLEHHE 3a NPECTPYKTYPHPAHE HA APYHKECTBOTO.

2.2, Koncoauoupan hunaicos omem

JApy:KEeCTBOTO e M3rOTBH CBOS KOHCONWAWpaH (PHHAHCOR OTYET 3a nepuopa
npuinousaw va 31.12.2022 v, cwinacio MCC w MC®O g cuna 3a 2022 r., B koiiTo oruer
e € BKNIOHEH W HACTOSIMS  WHAKBWayanen oruer. ChriacHo niiaHHpaHWTe aaTw
PLKOBOACTBOTO O4AKBA KOHCONWAMPAHMAT (hJMIHAHCOB OTHMET 3a NEpHoAa NMPHKIIOHBALL Ha
31.12.2022 r. aa 6wLae onobGpen 3a wanasaue He no-kbeHo or 30.05.2023 r. or Cobeera Ha

HunpekropuTe, cnea KoATo aata oTHETHLT uie Obae Ha pa3nonoKeHye Ha TPEeTH AKUA.
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2.3. Cpasnumeanu danun

JlpyecTBOTO NpeacTaBA CPABHHTENHA HHJOPMALIHA B TOIN (HHAHCOB OTHET 3a Kpas
Ha TeKY s NEPHOA M Kpaa Ha npeaxoanns nepion. Korato e neoGxoaumo, cpannurentnte
AaunK ce peknacuuumpat, 3a fa ce NOCTHTHE CLIOCTABMMOCT CMPAMO MPOMEHH B

NPEACTABARETO B TEKyLaTa roaAMHa.

2.4, dbgumguommtm GATYING 1 NPHINAGHNE N KYPCOGiE PR

PyHKUMOHANHATA M OTYETHA BANYTA Ha MPEACTABAHE Ha (WMHAHCODHA OTHET Ha
Apyx#ecTBoTO € Gharapekuat fes. Or 01.07.1997 r. nesuT € PHKCHPAH B CHOTBETCTBHE ChE
3akoua 3a BHB kuM repmanckata mapka B cboTHoulenne BGN 1:DEM 1, a ¢ sbencaanero
Ha eBpoTO KaTo ouunanua BanyTa na Esponeiickns chios - ¢ eapoTo 8 cvoTHowenne BGN
1.95583:EUR 1.

lNpu mbpeoMauanHo nMpH3baBale, cienka B UYKAECTPAHHA BANYTA Ce 3ANHCBA BhB
(DYHKUHOHANHATA BANYTA, KATO KbM CYMATA B MyHNACCTPAHHA BAJVTA Ce npunara oOMeHHHAT
KypC KbM MOMEHTa Ha caeaxkata uAW onepaunata. IlapuunuTe cpeacTsa, BieMaHHATa W
3aNLMKEHUATA, KATO MOHETAPHH OTHETHH O0EKTH, ACHOMHHHPAHY B UY3HAECTPAHHA BANYT] ce
OTHMTAT BLB (hyHKUMONANHATA BANYTA KATO CC npunara oBMCHHKAT Kypc, nyGaukyeran ot
BHE 3a nocnennus paGorten aen na choteethua mecell. KoM Kpas Ha OTYETHHA NEPHO TE ce
OLeHABAT B 6BLATapCKH 1EBa KATO CC HINON3RA 3AKINIOUHTENIINAT OBMeteH kypec Ha BHb.

Hemonerapunte oruethu ofexth B oTuera 3a  (PMHAHCOBOTO  CHLCTOANME,
MMLpBOHAYANHO NEHOMHHHPAHU B YYKAECTpaHHa BanyTa, C€ OTYMTAT BHE (PyHKUMOHANHATA
BafyTa Kavo ce npunara HCTOPUYECKHAT oOMeHeH Kypc KbM JaTata Ha onepauuata u
NOCNEABALIO He Ce NPEoUEHABAT NO 3aKNIOUHTENEH KypC,

Edextute 0T KypcoBHTE pAiNMKM, CBbLPIAHM C YPERIAHETO HA CAENKH B
HYIKAECTpaHHa BANYTa, HITH OTUHTANETO HA THPrOBCKW CHENKH B YY)KAECTpaHHa BajlyTa no
KypCOBe, KOMTO Ca pasnuuHM, OT Te3H, N0 KOMTO MbPBOHAYAIHO ca OMIM NpHIHaTH, ce
BK/IOYBAT B OT4YETa 3a BCEOOXBATHHMA J0ONOI B MOMEHTA Ha BL3HMKBAHCTO MM, KATO ce

TPETHPAT KaTo “iMHAHCOBM MpUXOAN/pasxoan”.

2.5. Opuxodu

IIpuxoau oT AOTOBOPH ¢ KAHCHTH

Hefinoctra Ha [lpyxecTBoTo e cbp3aHa ¢ nponaxGa Ha cTokH / BbIHEHH TPHKOTAXHH

uinesma/ 8 EC. anXOJ_'lHTE OT NOroBOpPH C KAWUEHTH CC npyiHasaT, KOrato KOHTPONBLT
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BLPXY CTOKHTE MAn ycnyruTe Ob/le NpexsbpieH KbM KAHEHTa, cpewly cyma, KOATO
OTpazAaBa Bb3HATPaAKACHHETO, HA KOETO ﬂ,py}KCCTBOTO OUYaKsa Aa ¥Ma nNpaso B 3aMiAHa Ha
TE3HW CTOKH MM ycayrn. Kato usano pwroBoacTBOTO HAa Jpy:ECTBOTO € JOCTUTHANO A0
3AKAICMEHHE, Y€ TO € fNpHHLHNAN B AOrOBOpPEHOCTHTE CH 3a MNPHXOAH, ThH Kato

obnkHoBeHo JlpyKkecTBOTO KOHTPONINPA CTOKUTE WM YCAYTHTE NPEAH A& TH NPeXBbpan

KM KJIHENTA.

[lpuxoanTe ot npoaamba Ha BLANEHH TPHKOTAMXHU C NPH3HABAT B oNpenesiel MOMEHT BbB
BPEMETO, KOrato KOHTPONLT BLPXY akTHeEa Obje NpexBbpieH KbM KIHEHTA, KOETO
obukHoBENO € Npy aocTapkaTa Ha TesH n3nenns Hopmanuuat kpeanted cpok € ot 0 ao 60

AHW OT OCTaBKATA.
Canaa no porosopn
Tvpeoscku ezenanus

Baemanero npeacraBnaea npaporo Ha JpymecTBOTO Aa NONYUH BbL3HArpaOKAEHUE B
onpeaenen pasmep, Koeto e BeaycnosHo (T.¢., MPEaH NAAIAHETO Ha Bh3HATPAXKACHHETO
[a CTaHe AbHKHUMO € HeoDX0AHMO eAHHCTBEHD I MITeUe Onpenelied epHol OT Bpeme).
MOIIH, BUHTE CHETOBOAHHWTE TONHTHKH 34 (lmuaucoame AKTHBH, H3NIOMEHH B pa3iaen

2.17 ®uHanconH HHCTPYMEHTH — NLPBOHAYANHO NPH3HABAHE W NOCNEABALLO OUEHABAHE,

[lpnxoan ot nponaxGa HA HMOTH, MAMHHHE H CLOPLAKCHNA H HEMATEPHAANH
AKTHBH CE€ MPH3HABAT NPH NPEXBBLPIASHE HA PHCKOBETE U H3MOANTE HA KYNyBa4a CLIMacHo
norosopiHTe yenosus. fHewanbure win 3arybure, B3HMKBALLA NPH OTIHCBAHETO HA HMOT,
MaulnHa, CbOPBLKEHHE WK HEMATEepHAIeH aKTHB, B pesynTaT Ha nponaxba, ce BKAIOUBAT B
neyanbara nnm 3arybara, korato akTHBLT Oble oTNHCAH, AKTUBBT e OTNHCBA B MOMEHTA, B
KO#HTO € NPEeXBbPAEH KOHTPOAA BLPXY MPOAaBAHUA AKTHB.

[MpuxoanTe oT npoaaktn na KpaTkOTpaiinN AXTHBH W MaTEpUany ce Npy3HaBaT B
MOMEHTa, B KOHTO € npexBbpileH KOHTpoNa BLPXY npojasaHute axrusd. Jlocraskata
BL3IHHKB&, KOraTO axTUBHUTE ca OMNIW M3NpaTeHH Ha KJIHEHTA, PHCKOBETE OT MOTEHUHAIHH
JarybH ca npexsbpiaeHH Ha KymyBada M HAM TOHW € Npuen aKTHBWTE B CLOTBETCTBHE C
Joroeopa 3a npoaax6a.

HaemunnTt goxoa or 40rosopH 3a ONEPATHEEH JIHIHMHE C€ NPH3HABA KaTo 40X0A NO
JIMHERHNA  METO 33 CpoKa WA NM3HNICOBHA AOTOBOP, OCBEH B CHNY4aHTE, B KOHTO
PLKOBOACTBOTO Ha JAPYMKECTBOTO NpeLeHH, 4e apyra cucTemna Gaza oTpasfsBa No-TOHHO

BPEMCBHA MOLC, MPH YHETO HAMON3IBAHE € HaMaIeHA HIBJICHEHATA NOA3a OT HAETHA AKTHA.

anXO,LlHTE OT H3JIHIULUY HA AKTHBH CE€ NPHU3IHABAT B MOMEHTA HA YCTAHOBABAHE Ha

H3IHIWIBLLUHTE.
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MNpuxoaute OT oTAncBaNe Ha 3ambJoKeHHs ce NpH3NaBaT npH W3THUaHEe Ha
AABHOCTHHA CPOK Ha 3aiAbL/KEHHETO, O6ABABAHE A CLOTBETHHA KOHTPATCHT B JMKBHAALMSA
HJIH MPH APYTH OCHOBAHMA.

Mpuxoan or AnBnAEHTN Ce NPU3IHABAT, KOFATO Ce YCTRHOBH NPABOTO Ha TAXHOTO
nonyuasaue.

lpuxoanTe OT ANXBN OT H3NOAIBAHETO OT APYIW JMUA HA AHXBOHOCHY AKTHEM Ha
rpynaTa ce npu3HaBaT no MeTofla Ha epexTsnaTa suxpa. EdexrusnnsT amxsen npoueut e
AUXBATA, KOATO TOYHO AWCKOHTHPA OMAKBAMMTE GbACWM NAPHUHH  NJALIZKHS  MAK
NOCTLNAEHHS 32 NEPHOAA HA O4AKBAHHA HKHBOT HA (PMHAHCOBHA HNCTPYMEHT MM, KOFaTo e
MONXOASIIO 33 NO-KLC Neproj, 10 GanaHcoBaTa CTOIHOCT HA (GUHAHCOBKHA AKTHR MAH HA
huHaHcoBHA nacus. M3uncnasaneto BKMIONBA BCHUKM TAKCH W APYTH BL3HATPAMNACHHA,
MNATEHH WIH MONYUEHH OT KONTPATCHTHTE, KOMTO ca 1EpasaeiHa uacT oT edeKTHBHUA
AHXBEH MPOLEHT, pa3XOANTE NO CACAKATA H BCHUKH APYTH NPEMHH H OTOUBH,

Mpuxonure oT TakcH no ofcaymBane HA NPEAOCTABEHM KPEAMTH ce NPU3HABAT Ha

MNPHXO0A ¢ NPENOCTaBAHETO HA YCNyrure.

2.6, Pazxoon

Pazxoante B Apy*kecTeoto ce NpH3NABAT B MOMEHTA Ha TAXHOTO BB3HWKBAHE H Ha
Ga3a NPHHLHNKUTE HAa HAYUCAABAHE H CLIOCTABUMOCT.

duHaHcoBHTE pPasxonH €€ CuLCTOAT OT JIMNBEHH PA3X0AN MO 3aeMH H CI}IrIHﬂHCOB
JIM3HHT, TAKCH NO OBAKTALMOHHH 3aemH, GallKOBH TaKcH M IPYrH NPEKH Pasxoau no KpeaHTH
H BaHKOBM rapaHuHm,

Pasxoane 3a Guaeum nepuoan (npeannatenu pasxomu) ce oTnarar 3a npHU3Hanaxe

KaTO Tekyul pa3xkoa 3a nepvona, npes KOHTO JOroBopHTe 34 KOMTO CE€ OTHaciAT, ce

H3NBAHABAT.

2. 7. Hugecmunuu ¢ OBIeptn npeonpismun

HApysxectsotro  kiacHMUMpa KaTO  WMHBECTHUMM B ABILEPHH  NPeanpHITHA
NPUTEHABAHNTE OT HEr0 AKUHH U JANIOBE B APYTH PYKeCTBa.

HeTekylunTe nHBECTHLMM, NPEACTABAABALIM AKUMM W ANORE B ALUIEPHN ApYKecTBa
C€ MPeACTABAT BLB (MHAHCOBMA OTHET MO LieHa Ha NpuaobHBake (ceBecToiiHoCT), HamaneHa
Che 3arybure oT obe3ueHKH. AKUMHTE Ha NPUTEKBAHOTO ABIUEPHO JPYXECTBO He ce
TbpryBaT Ha doHnaosH GopeH, koeTo ofcToATeACT O Chinana NPaKTHYECKH 3ATPYJHEHHS 3a
MPUAArAHETO Ha aNTEPHATHBHM OLEHLYHW METOAM 3a HAASKAHO onpenensHe  Ha

CnpaBeATnBaTA UM CTOHHOCT.

16
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flpuTe:xaBanuTe OT NPY’KECTBOTO HETEKYLUW MHBECTHUMH MOANEXKAT Ha Npernes 3a
obe3slieHKka KbM Kpas Ha BCEKH oTueTed nepuol. [Tpu ycraHoBABaHE HAa ycloBHA 3a obe3ueHka
H ce onpenein HeflHUA pa3Mep, CbLIATa Ce OTpa3fBa B OTHETa 3a BCeoOXBATHHA AOXOA KbM
“Apyry noxoau n 3arybu”.

Mpu nokynka u npotax0a HA HHBECTHUHKH B ALILEPHH APYIKECTBA ce npunara *‘nara

Ha Thprypade” (AaTa Ha CKIIOMBAHE HA cAenkaTa),

Husecrnunnre 8 ALWEpPHH ApysecTBa CC OTNHCBAT, KOrdTO HACTBNAT NPAaBHHTE

OCHOB2HHSA 3a TOBA.

2.8. Tuxeonocuu axkmiig

Bcuuky TMXBOHOCHW aKTHBH (3a€MH) M APYrH NpefocTaBeHd HHHAHCOBH pecypeH ca
NPEACTaBEHH NDBPBOHAYAIHO NO HOMHHANHA CYMa, KOATC €€ NpHema 3a crpabefiiHBa
cToliocT na pajeHoTo (napHvHM  cpeactsa) no caenxkata. Chnea  nbpBOHAYANHOTO
NpH3Hasale, JHXBOHOCHHTE AKTHBM M APYrd NpelocTaBeHd pecypcH, Nocnensawo ce
OLUEHABAT NO AaMOPTHIHpYEMa CTOMHOCT, onpefencHa upe3 npuiaraHe Ha MeErola Ha
epekTUBHATA NUXBA. AMOPTHIMPYCMATa CTOHHOCT € WIUMCAEHA KATO ca B3ETH NPEABHA
BCHYKH BHAOBE TAKCH, KOMHCHOMHH W ApYrd Aoxoau. JIMXBeHHAT AOXOL OT NpefoctaseHu
3aE€MH CE NPU3HABA NPE3 NEPHOAR HA AMOPTH3ALMA 1 Ce TIPEACTABA B OTUETa 3 BCeoDXBATHHA
NoXoA B rpynara Ha “npuxoaute”. JloxoanuTe OT APYrH IMXBOHOCHH aKTHBH H BCHUKH 3arybu
oT o0e3LeHKH, CBLP3AHK ¢ JIMXBONOCHH AKTHBH, C€ MPU3HABAT B OTYETA 3a BCEOOXBATHHA

Jloxoa 8 “apyru poxoau / (3arybu} ot aeiinoctra”.

2.9. Topeoscku u Opyzu 3emanin

T'pr'OBCKHTC BICMAHHA CC NPEACTABAT H OTHHTAT N0 CAPaBEeAIHBA CTOMHOCT Ha Oaza
CTOMHOCTTA HA OPHIHHANHO W3lajdcHaTa (pakTypa (cebecroiiHOCT), HamManeHa ¢ pasmepa Ha
0663[131"(&1‘3 34 I'IEChGHpﬂBMH CYMH. anGJTH'_!HTEJIHﬂTa OUEHKA 3a 3&"‘)/611 OT CbMHHTENHH H
HecLOMpaeMH B3EMAHHA ce NPasM, KOraTo 3a cLONPAEMOCTTA Ha UANaTa cyMa HAM Ha HacT oT
HEA CHIUECTBYBA BHCOKA HECHIYPHOCT. HECLGHP&EMHTE B3EMaHHA C€ HINHWCBAT, KOraTto ce
YCTAHORAT NPABHWTE OCHOBANMHS 30 TOBA, HAH KOFaTO 1aJIeHO ThPFOBCKO B3EMaHE CE NpELeHH
KaTo HambAHO HechOKpaemo, UanucraneTo cTaBa 3a cMeTka Ha GOPMHUPaHUS KOPEKTHB. AKO
KbM Kpas Ha OTYETHHA NEPHOL 1IAMA CIIOpPAasyMEHHe 3a pa3CcpPOYBAHE Ha BIEMAHMATA C
HACTBLNKN Beue naaex, Te ce kKnacuhuunpat kato npocpoueHn. [Tpocpouennte BiemaHua ce
obe3uensnsar va 50% cnea 360 auun ot natarta Ha naaexa ¥ Ha 100% caea yM3THuaHe Ha

cneasawmTe 360 aHu.
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2.10. Mapu u napuvnn exguewrenm

lMapuunuTe cpeacTsa BKMOUBAT KACOBHTE HATMMHOCTH M Pa3MAAL@TENHHTE CMETKH,
4 NAPHHYHUTE EKBHBANICNTH - TEKYIINTE Aeno3HTH B GaHKH, UHATO opHrHHANieH MaTYpHTET ¢
no-mMansk ot 3 Meceua.
3a uenuTe Ha M3FOTBSHETO HA OTYETA 33 NAPHUHHTE NOTOLM:
® NapUYHHTE NMOCTBLIACHHA OT KAMEHTH M NAPHUYHMTE MAAAHWA KbM AOCTABUMUM ca
npeactaseny 6pyrho, ¢ Bkntouer JIZAC (20%);
* nnarennsT JUIC no nokynku Ha HeTekywin akTMBA Ce NOCOuYBa KaTo “apyru
NOCTBANEHNA (NALAaNng)”, HETHO KbM NapHHLKTE NOTOLM OT omepaTHiia AeiilocT,
AOKONKOTO TOH Y4acTBa W CC BLICTAHOBABA 3ACAHO M B ONEPATHBHHUTE NOTOLM Ha

ApYXKECTBOTO 3a ChOTBETHHUS Mepuon (Mecelt).

2.11. JTuxsonocnu 3aems i dpyzu npusievenu pecypei

Beuukn 3aeMu M apyru npuBAeuenH (IMHAHCOBH PecYpCH ca  NpeicTaBeiH
NLPBOHAYAAHO NO ceBGecTORHOCT (HOMMHANHA CyMa), KOSTO CC NpHEMa 3a ChpaBeanHsa
CTOHHOCT HA NONYUEHOTO NO CACKATA, 1ICTHO OT NPEKHUTE Pa3XO/H, CBLP3AHH € TEIH 3aeMH |
MpuBREueHU pecypcu. Chei NbpBOHAYANHOTO NPHIHABAHE, JIMXBOHOCHHTE 3aCMH M APYrd
NPHBNEYEHH PECYPCH, NOCNCARAILO CE OLEHABAT MO aMOPTHIWPYEMA CTOIHHOCT, onpeselieHa
Hpe3 npunarade Ha MCTOM@ HA e(PEeKTHBHATA NUXBA. AMOPTHIMpYeMaTa CTOHHOCT ¢
H3YHC/IEHA KaTO €A B3ETH NPEUBHI BCHYKH BHAOBE TAKCH, KOMHCHONHHW M APYTH Pa3XxOaH,
BIJI. AHCKOHT WITH NPEMHA, acounnpanu ¢ Tesn 3aemy. Meuanbute n 3aryGute ce npusnarar B
OTHETA 3a BCEOOXBATHWA [10XOA KaTo “(UHAKCOBM pa3xoau”, HETHO, npes nepuoja Ha

AMOPTH3IAUHNA HAH KOTraTo 3aQbAMKEHHAT CE OTNHILAT HITH peéayuupar.

2.12, 3advasicenus Ku0 docmaguiniiis o dpyen JAOBANCLILILN

3alb/KeHMATa KbM 0CTABYMIM W APYFMTE TEKYIUM 3aAbJIKEHHS Ce OTYMTAT (10
CTOHHOCTTA Ha opurHHaNHHTe GakTypH (cebecToiiHoCT), KOATO Ce NPHeMa 3a cipaBe/IHBaTa
CTOHHOCT Ha caenkata, kosTo uie Gbae w3nnarena B Ghaclle cpeuly NONyYeHHTE CTOKH W
ycnyru.

Korato 3anbixeHMATa KbM [10CTABYMUM Ca  PAICPOMEHH HMIBBLH  HOPMANHMTE
KPEAHTHH CPOKOBE, TE Ce OTUMTAT M0 CerainaTa cTORHOCT 1A 3aALMKEHHETO, ANCKOHTHPAHO
Ha 6asa Ha NUXBEHOTO PABHMILE NO MPHBNEUCHHTE OT APYKECTBOTO KPEAHTHH pecypeu ¢
GHANOTHUEH MATYPHTET W MPENHAZHAYEHHE, a Pa3UKATA MEKAY CeraltHata CTONWHOCT M

obiwaTa cyma Ha NAALEAHKATA CE OTUHTA KATO UHAHCOB pasxoz (HxBa).



BUISIHA TPEMJAMHI Al

FOAHLWUEH HEKCHCOJIWIHMPAH MHMHAMHCOB OTHET 3A NEPHOIA, NMPHUIKTTIOUBALL HA
31 JEKEMBPH 2022 roanna

2.13. Hencuonnu u Opy2u 3a0naAMcen i Kbt REPCOH@Id 10 COUUATHOMO U
MPYO0GY 3UKONOOAMEICHIBY

TpynosuTe M OCHIYpHTENHM OTHOMIEHHA C PabOTHHLMTE W CHYNHTEIHTE B
APYKECTBOTO ce ocHoBapaT Ha paznopeadute na Koaexca na tpyaa (KT) » na pasnopeabure
Ha REACTBALLOTO OCHTYPUTENHO 30KOHOAATEICTBO.

OcHosHo 3aabmKeHKe Ha pafoToaaTens e Aa M3BLPLUBA 3aBMKHTENHO OCUIYpABaHe
Ha HaeTua nepcoHan 3a (ona “TleHcuu”, NONBIHHTENHO 3aALMKUTENTHO NMEHCHOHHO
ocurypsapane  (JI3I10), ¢oun “OBwo 3aGonssane w  maiunncreo” (O3M), doun
“Bespabornua”, dgoun “Tpynosa znononyka n npodecronanna Gonecr” (T3I16) n 3apasHo
OCHTypABaHe.

PasmepuTe Ha OCHIYpHTEIHUTE BHOCKH CE€ YTBBPMAABAT KOHKPETHO CLC 3aKOHA 3a
Grop:kera Ha OO w 3akona 3a Gionxera a H30K 3a choveerhaTta roguHa. BHockute ce
pasnpenensT Mexay paboToaavels M OCHIYPEHOTO JIMLE B ChOTHOLWEHHE, KOETO CE NPOMEHS
@KErofHO W € onpeaencHo B un. 6, an. 3 ot Kouexca 3a counanHo ocurypasave (KCO).
OGwmsr pasmep na Buockata 3a (oua “Menwcnn”™, A3M0, dona “O3M”, donn
“bespabornua™ v aapasHo ocurypasane npes 2022 r,, e kakro cneapa:

o zanepuoda 01.01.2022 2 - 31.12.2022 2.

32.30% (pasnpeaeneno 8 cwotHoleHue paGoTonaten : ocurypeHo auue 18.92 % :
13.38 %) 1a paboTetuiTe Npy YCNOBUATA HA TPETA KATETOPHA TPYA.

B sonbanenie, N3U0 32 cBOA cMeTKa paboTOAATENAT NpasH OCHIYPUTENHE BHOCKA
3a pona “T3MNHE", koaTo ¢ andreperunpana 3a pasUUHHTE NPEANPHATHSR B 33BUCHMOCT OT
HKOHOMHUECKATA NeHHOCT Ha NPCANPHATHETO, 3a AeiiHocTTa Ha “bunana Tpedanur” Al e 8
pa3mep Ha 0,4%,

Kun  ApykecTBOTO HaMa CL3nafeH W (hyHKuHonnpaw uacTed pobposones
ocHrypureneH doun.

OcuUrypuTenH1Te W NEHCHOHHU TIAHOBE, NPHIATaHK OT [PYKECTBOTO B Ka4eCTROTO
My Ha paBoroaarten, ce OCHOBaBaT Ha OLArapckoTO 3aKOHOAATENCTBO M ca NJIAHOBE C
nedunupann  BHocku. [lpu Tewn nnavose pafoToaaTendat niala MeECeHHO ONpPeAeAEHW
BHOCKH B wbprcaBHuTe (ona “Tlencun”, dona “O3M”, thonn “bespabornua”, dora “T3I1B”,
KaKTO H B YHHBEPCANHW H npodecnonantu neHcHolik (onose - Ha 6aza (HkcHpaHu no
12KOH MPOUEHTH M HAM3 MPasHO WM KOHCTPYKTHBHO 3aJb/uKeHHE Ja [Aonfaila BbB
donaoBeTe GbAclIM BHOCKW B CyvauTe, KOraro Te HAMAT LOCTaTLYHO Ja HM3NJATAT Ha
CBOTBETHUTE Juua 3apaboTennte OT TAN CyMH 34 NepHoaa Ha TPYAOBHA WM CTax.

AHANOrHYHO Ca 3aALJKEHHATA MO OTHOLWEHHE i 3APARHOTO OCHIYPABAHE,
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Cornacno pasnopenbute na Konekca na Tpyna paBoTojaTensT uMa 3aauikenne na
H3TAATH NPH NpEKpaTsBaHe Ha TPYJORHS AOTOBOP cieaHNTe obelleTeHNS:
¢ HECNA3EHO NPEeAH3BECTHE - 32 NEPHOAA 1A HECNA3EHOTO NPEAH3BECTHE,
¢ NOpalu 3aKpHBAHE HA MPEANPHATHETO HAW HAa YACT OT HEro, ChKpaulaBane B uiaTa,

HamansBake na obema Ha pabota u cnupane na pabota 3a noseue ot 15 auu M ap. -
OT efiha GpyTHa Meceywna paGoTha 3annara;

® NpH NPEKPaTABAHE HA TPYAOBHA ZOroBOp nopamd Gonect — 8 pasmep Ha GpyTHOTO
BBL3HATPAXKACHHE HA paboTHHKA 34 JIBA MECELa MPH YCIORKE, YE HMa HAli-MANKO ner
FOAHHK TPYAOR CTAXK H He € noayvaean o0esuleTenne Ha CbLOTO OCHORANHHE,

® NP1 NCHCHOHWpaHe — oT 2 10 6 GpyTHu Meceunn paboThu 3annath cnopen TpyoBus
CTaX B APYKECTBOTO,

® 33 HEH3NON3BaH NNateH roaMLICcH OTNYCK - 33 CLOTBCTHHUTE IOAMHH 14 BPEMCTO,
KOETO CE€ NPH3IHARA 34 TPYAOB CTANK,

Cnen n3nnawanero na nocouetnte obeswerenns sa padotopatens e NPOHITHYAT
APYTH 3a1b/DKEHUS KbM PAaGOTHULHTE H CRyKHTEAUTE.

Texywmute noxoan 3a nepcowana foa (OPMATa Ha BLIHArPAKIACHUA, GOHYCH W
CoLHanti nonnaanus v npuaodUBKH, (M3Mckyemn B pamkuTe Ha 12 meceua cnen Kpas na
flepyosa, B KOHTO NEPCoHaTLT € NONOKHA TPYA 3a TAX WIH € N3NLAHWI HeOBXOMMMHUTE
YCNOBHA) Ce NPUIHABAT KATO Pa3xO/l B OTYETA 3a BCeoBXBATHHS NONOA B TIEPHOAR, B KOITO €
MONOMKEH TPYABLT 34 TAX MK €A WINHIHEHH HMIHCKBAHMATA 32 TAXHOTO NONYyvaBaHe. W KaTo
TEKYUI0 3aib/keHne (Cnel npucnaaane Ha BCHUKM NATEHH BEME CYMH M [OAAraul ce
YAPLIKKH) B Pa3Mep Ha HEAHCKOHTHPANATa UM cyMa. JIbIKHMHTE OT JipyIKecT BOTO BHOCKH 110
COUHAMTHOTO H 3APAaBHO OCHIypABAHE CE€ NPHINABAT KATO TeKyLl Pa3sxofl M 3aAbLIDKCHHE B
HEAHCKOHTHPAH pa3Mep, 3a€AHO W B NEPHOAA HA HAYWCAEHHWE HA CLOTBETHHTE AOXOAM, C
KOHTO TE ca CBbLP3AHH.

KM  Kpas na Bcekw oTueTeH nepHoA APYKECTBOTO NPAaBH OUEHKA Ha cymaTa Ha
OUAKBaHHTE pa3XoAH NO HATPYNBAIKMTE CE KOMNEHCHPYEMH OTNYCKH. KOSTO CE OvaKBa ja
Obae u3nnaTena Kato Pe3yNTAT OT HEMINONIBAHOTO NPABO HA HaTpynan otnyck. B ouexkara
HE CE BIUIOHBAT NPHOAMINTENATA NPEUEiKa B HCAMCKONTHPAH PA3MEp Ha Pa3XOiMTe 3a
BHOCKH M0 3aABJDKHTENTHOTO ofulecTBeHo ocHrypaBale.

Curnacio Kozekca ua Tpyaa e 3ab/keHo fa wannawa Ha auua or riepcoHana npu
HACTLNBAHE HA NEHCHOHHA BBH3PACT Obe3leTerne, KOETO B 3ABHCHMOCT OT TPYNOBHS CTaXK B
NPEANPHATHETO MOXE Na BapHpa MeKaY 2 H 6 6pyTHH Meceunn paGoTHu 3annaTh KbM natata
Ha npekparaBaHe Ha TPYAOBOTO NpasooTHoweHKe. [Mo cBONTE XapaKTepHCTHKH Te3u cxemu
NPEACTABAABAT NNAHOBE ¢ AchHHWUPAHN NOXOAN.

HMzumcnenmero Ha pasmepa Ha Te3M 3a4LKEHHS Hanara yuyacThero Ha

KBaﬂHd)Hl.alaHH AKTIOEPH, 3a 1a MOXKe a4 c¢ ONpenenH TAXHATA ceramHa CToHHOCT KhM Kpas
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Ha OTHETHHA NEpHON, MO KOATO TE€ CE NPEACTABAT B OTUETA 34 (l)HHZ!HCOBOTO CBCTOAHNE,
KOpHIHpaHa < pasMepa  Ha  HENPHIRATHTE aKTIOCpCKH nedasibn u 3ary6n, a  pecn.
M3MEHEHHETO B CTOHHOCTTA HM, BIKJI. NTPH3HATHTE AKTIOEPCKK neuantu u 3!1!'}'6“ = B OTYETA
3 BeeoOXBATHHA JAOXO0A. Baumaiiku B NpEAHBHL pa3Mepid H CLUWECTBCHOCTTA HAa
JANLMGKEHHATA, CpaBHEH C ueHaTa Ha aKTIOCPCKHA TPyA, W3YMHCASHWATAZ MOraTt Aa Obpar

HanNpaBeHH H OT APYIKECTBOTO,

2.14. Akyuonepen Kanumaa i pe3epeu

bunaua Tpeiianur AJl e chapaaeno karo axuumoHepno apywecrso. Karto takosa e
3a4LJLKEHO Aa perveTpupa B TbproBCkMA permcThp ONpENeneH pasMep Ha ariuonepen
Kanumai, KoiWTo Aa chy:KH KaTo olesneueHHe HAa KPEAMTOPHUTE HA APYKECTBOTO 3a
H3MbAHEHHE HA TEXHHTE BIEMAHHA KbM Hero. AKUHOHEPHTE OTFOBAapAT 3a 3aAbLMKEHHUATA Ha
ApY:KECTBOTO A0 Pa3Mepa Ha CBOETO AKUMOHEPHO y4acTde B Kanurana v moraT Aaa
NpeTeHanpaT BpbllaHe Ha TOBa Y4acTWe caMO B MNPOH3BOACTBO MO JMKBHAAUMA HAH
HECLCTOATENHOCT. J{PY:KECTBOTO OTHUHTA OCHOBHHUA CH KANHTAN 110 HOMHHANHA CTOAHOCT Ha
perucTpHpaliTe B ChAa aKUMH.

CwrnacHo wancksanuaTa Ha THLProBCKWA 3aKOH H YCTaBa APYMKECTBOTO € ANLAKHO Aa
(hopmMupa 1 3aKOHOB pe3eps “hond Pesepeen”., karo HITOUHWUM Ha dona moraT aa Hbaar:

s Haii-Manko eaHa aecera or nevyanbarta, KOATO ce OTAENs AOKATO CPeACTBATa BLB

(l]OHlla AOCTHrHAT €AHa AeceTa 4acCT OT AKUHOHEPHHA KanuTan Wid no-ronama yacT,
no pewexne Ha 06WoTo cubpatne;

. cpeacrtsara, nonyyHeHH HaaA HOMHHanNHaTa CTOHHOCT Ha aKuuWUTe npH H3JaBAHETO UM
(npemuen peseps):

® CyMaTa H& AONBAHHTENHHTE [NAWAHKA, KOHTO nNPaBAT aKUUOHEPWTE cpeuly
NPEAOCCTABEHUTE UM NPCAUMCTSA 30 AKUHHTE;

®  JIpYrH H3TOMHHUH, NPSABKHACHH 10 pewenine Ha OBwoTo cuOpanue,

Cpencrsara or ¢oHAa MOraT Aa ce U3NOA3BAT CAMO 34 NOKPHBAHE Ha roAHILHATa 3aryba

H Ha 3ary0n oT npeaxoaxd roavui. Korato cpencrsata BbB (JoHAa NOCTHIHAT ONpeAcneHus

B ycrasa MHHHManeH pasmMep, CpPEACTBATA HAll TalH CyMa MOrat na ObAAT M3NON3BAHH 32
YBCJIHHABAHE Had AKULHOHEPHHA KanuTal.

2. 15, Hanvuu evpxy newaaiiama

Texympume  danvyu  gvpxy  nevaidania  €a onpefienen B CLOTBETCTBHE €
H3UCKBAHHWATA Ha OLArapCKOTO N&HBLMHO 3AKOHOZATENCTBO — 3aKOHA 3a KOPNOpPaTWBHOTO
nogoxoaHo obnarave. Homuuanuara nanuuia cvaska 3a 2022 r. e 10% (2021 r. : 10%).

Omcepovenume  danvyu  Bbpxy newanbata ce onpejenit Kato ce€  H3Nonssa

0anaHcOBHAT MAacHBEH METOM MO OTHOWEHHE HA BCHUKH BpeMCHHH pa3iiiKH KbM Kpas Ha
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OTYETHHA NEPHOL, KOWTO ChILECTBYBAT MeX Y GANAHCOBHTE CTONHOCTH M NAHBUMHKTE OCHOBH
Ha OTAENHHTE AKTHBH W NACHBH.

OtcpoucHHTE RaHBYHW NACHBHM CE MPHIHABAT 32 BCHUKH oBNaraeMu BPEMEHHH
pasniukH.

OtcpoueHdTe NaHbUHH AKTMBH CE MPH3HABAT 33 BCHHYKM HAMANAEMM BPEMEHHH
PA3NIHKH H 33 HEHINON3BAHHTE NAHLUHK 3arybu, N0 cTenenTa, 10 KOSTO € BEPOSTHO TE 1a ce
nposBAT 06paTHO M na 6uae reHepupana B 6haelne aocTaThuna obnaraema neuanGa win a
CE MpoABAT OGnaraeMM BpEMEHHH PalukW, OT KOWTO /la MOFaT Aa €€ NpHChafHaT Te
HaMaseMu pasnHKH.

BanancoBata CTOIHOCT 11a BCHUKH OTCPOUEHH AANBUHM AKTHBH ce NperaeKaa Kum
Kpad Ha BCEKH OTHETEH MEPHOA W CC peyuupa 10 CTeneHTa, /10 KOATO € BEPOSTHO Te Ja ce
nposBaT ofpaTHo W Aa ce renepupa AoctaThuho obnaracma nevanGa, OT KOATO T A MOraT
Aa 6baaT npucnaaHatH.

Otcpouenure maHbuwW, cebp3aHd c OBEKTH, KOMTO ca OTHETeHH JHPEKTHO B
COOCTBENHMA KanWTan WiW Apyra GanaHcoBa no3WUMWA, CHILO CE OTHYMTAT AMPEKTHO KbM
CLOTBETHHA KANHTANOB KOMNOHEHT WK Ganancona no3nums.

OTcpouennTe AaHBLuHH aKTUBH M NAcUBM cc oteHsBaT Ha Gala NaWbMHUTE CTABKM,
KOHTO CC O4aKBA Ad CC MpWJarat 3a 11epHONa, Npe3 KOfTO AKTHBHTC 1L Ce pealn3npar, a
nacuBuTe LIE ce ypeasr (noracsar), na Gaza AAHLUIIMTE IAKOHW, KOMTO Ca B CHAA WIW B
rofaMa CTeMeH Ha CHrYpHOCT ce OYaKBa a Ca B CHJIA.

KbM Kkpas Ha OTHETHHA NepHOj OTCpoMEHHTE AalbLUH BLPXY NevanSaTa ca oleHeHH
npu craska 10% (31.12.2021 r.: 10%).

2.16. Hennia newantia na (RN

Hernarta neuan6a Ha akums ce u3uMcnsBaT KaTo ce pasfenn HetHata nevanBa uaw
3ary6a 3a nepuoaa, noanexawa lia pasnpeneneHde MeKIy akiHoHepHTe, NpUTEKATENH Ha
OOMKHOBEHM aKUMHM, Ha CPEeAHO-NpeTerneHHs Gpoii Ha ObpiauuTe oOMKHOBEHH akuWwW 3a
nep1oaa.

Cpeano-nperernesusT Gpoii akumu npeacrasnssa GposT Ha LbpKaHNTe OOHKHOBEHH
AKLUHH B Ha4anoTo Ha nepuosa, Kopurupad ¢ 6pos Ha oBpaTHO M3KyneHuTe OGMKHOBEHH
aKLHK K WA HOBOW3AAACHWUTE TAKHBA NpE3 MEPUONA, YMHOMEH NO CpenHo-BpemMeBHs (hakTop.
Tozn gakTop nipasssa Gpos na anuTe, npes KOWTO KOHKPETHHTE akuMH ca OHIH abpikaHM,
crpamo obums 6poii Ha aHuTe npes nepHosa.

Hera neuan6a Ha akuuu ¢ HamaneHa CTOHHOCT He Ce M3YMCNABAT, Thil KATO HAMZ

H34aJ€HH NOTEHLUHANHH aKUMH ¢ HAaManeHa CTOHHOCT.

I
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2,17, Dunancec uicimpyenmm

(DUHAHCOB HICTPYMEHT € BCEKH HOroBOp, KOWTO NOPAsKNa CAHOBPEMEHHO KAKTO
(MHAIICOB AKTHUB B €AHO NPEeANPHATHE, Taka M (JHHAHCOR MACHB HIH WHCTPYMEHT Ha
colCTBeHUY KafMTAN B APYrO NPEANPHATHE.
2.17.1. ®unancosn AKTHBH

IMupsonawiuino npninasaie n cuexsisae

[Tpn nbpBOHa4YanHOTO MM npHIHaBaHe (JHHAHCOBWTE AKTHBH c€ KNacH(pULMpaT KaTo
TAKMBA, KOWTO BNOCNENCTBHE CE OLEHABAT MO AMOPTH3HPaHa LieHa Ha npuaobHBaHe H KaTo

TakHea Nno copaseiniBa CTOHHOCT B nevanfara unn 3ary6a'ra.

Knacudmikaunata Ha (JUHAHCOBHTE aKTHBH NPY NBPBOHAYAIHOTO UM NPWACOHBAHE 3aBHCH
OT XAPAKTEPHCTHKHUTE HA JLOrOBOPHHUTE MapHYHK NOTOUH Ha (PHUHAHCOBHA aKTHB H OH3Hec
monena Ha JpyxecTBoTo 3a TAxHOTO ynpasaenue. C W3KNIONEHHE Ha TbProBCKHTE
B3EMaHHA, KOHTO HE CBABPMKAT ChHIECTBEH KOMMOHEHT HAa (PUHAHCHPAHE, HAH 38 KOWTO
Jpy:KecTBOTO € NpUIOKHIO NpakTHueckH uedechobpaszHa mapka, [lpyxkectsoro
ML:PBOHAYANIHO OLEeHABa (PUHAHCOBHS AKTHB 10 CIPABEAIMBA CTOHHOCT, NAIOS, B cay4ail Ha
(pMHANCOBM AKTHBH, KOMTO HE €€ OTUMTAT NO CpaseNIHBa CTOHHOCT B nevanbaTta MAH
sarybara, pa3xoauTe no caenkata. THProBCkuTe BIEMAHHMA, KOMTO HE CbAbPIKAT
CLIECTBEH KOMIOHEHT Ha (uHaHcHpane, H 32 KOWTO [lpyicecTBOTO € NPHIOKHIO
NpaKkTHYECKH uenechoOpa3Ha MAPKa, ce OLEHARAT MO LEHATA Ha cAenkaTa, onpeieneHa
cwriacio MC®O 15. Mons, sBhkTe cuetosoaHaTa noawtuka B pazaen 2.4.Tpuxoaun or

NOroBOPH C KAHEHTH.

3a ga 6bie kKnacH(PHLHPAH W OLEHABAT MO AMOPTUIHpaHa LeHa Ha NpuaoOHBaHe uan no
cnpaseainsa crodvoct s JIBJ, ¢gunancosuat akTus TpabBa Aa nopaxcaa napH4HH NOTOUH,
KOUTO mpeacTasnssat “"camo nuawaHus no rrasHuuata W Juxeara® (CIIJ) no
HeusabIKEeHATa cyMa Ha rhasivuata. Tasw ouedka ce Hapuua ,CIMMJ tect™ u ce

H3BBLPLUBA HA HHBOTO HA CLOTBETHHUA HHCTPYMCHT,

Buinec monentT va JpyxecTBoTO 32 ynpap/ieHie Ha PJHHAHCOBMTE AKTHBH C€ NO30BABA HA
HaynHa, NO KOHTO TO YNpaenfaBa (PMHAHCOBHTE CH AKTHBH C LET FeHEpUpaHe Ha NapU4HU
noToud. busnec Moaen®sT onpenena AanK NApHYHHTE NOTOLH LIE BH3HHKHAT B pe3ynTaT Ha
cbOMPAHETO Ha JOTOBOPHM NApHuHW NOTOUM, npoaaxba Ha (PUHAHCOBHTE AKTHBH, UIH H
ApeTe.

Mokynkure Hnn nponaxGuTe Ha GUHAHCOBH AKTHBH, HMHTO YCIOBHA HIUCKBAT NOCTaBKa
Ha aKTHBHTE B PAMKHTE Ha NaAeH NEPHOA OT Bpeme, yCTaHOBEH OOMKHOBEHO C HOPMATHBHA

painopenba wnu feiicTsBaluia NpakTMKA Ha CLOTBETHHUA Masap (PEAOBHH MOKYNKM), Ce
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MpU3Hasat Ha naTara Ha Tbpryeaune (CienkaTa), T.e. Ha fartaTa, Ha KoaTo JipyxecTBoTo ce
€ aHTOKHPANo Aa KYNH WK NPOAAAC AKTHBA.
Hocaeapanio ouenstbane

3a uenurte Ha nocneaBauloTo olcHABAHE :|)mrauconm'e dKTHRH Ci KJ'IEICH(I)HLalaIIH B

YETHPH KATErOPHH:

* (DHHAHCOBH AKTUBH N0 AMOPTH3UPAHA CTOHHOCT (ALAIOBH HHCTPYMEHTH)
* (PHMHAHCOBH AKTHBM NO CNPaBEANUBA CTOINOCT B NevanGaTa K 3aryata

»  (MHHAHCOBW AaKTHBHM NoO cnpageiinpa croiiHocT B Apyr BceoBXxBaten jaoxon ¢

"peutuknnpane” na KymynatTHBHUTE newantu uan 3aryGu (Abarosu HHCTPYMEHTH)

»  (HHancoBH AKTHBH, ONpCACNICHH KaTo TAKHBA NO cnpaseiBa CTOHHOCT B apyr

Bceobxeaten noxon Ge3 "peunkanpane” na KymynaTHBHHTE nevantu 3arybu npu

TAXHOTO OTMHCBaHE (KaNHTANOBH MHCTPYMENTH)

Ipes Texywns nepuon pyscecTBOTO OTUMTA (PHHANCORH AKTHBH B JBE OT T3 KaTeropuy —

{(HHAHCOBH aKTHBH NO amopTUIMpana cTOINOCT M (MHAHCOBM AKTHBH MO cnpaBe/inBa

croiHocT B nevanbata uau 3aryBara.

Dunancosu akmusu 1o AMOPMUINPANA cMOHNOCH (0BA2OBH HHCIpYIEN L)
Tasn «kateropus e Haii-chluectena 3a  J[lpywectsoro. JlpysecTsoTo ouenssa

Q)HHBHCOBHTC dKTHBH No aMOpTH3IHpaHa cToiiHoCT, aKo ca YAOBJIETBOPEHH H IBere

YCIIOBHA, HINOMKEHN NO-A0NY:

*  MUHAHCOBHAT aKTHB ce MPHTCKABA B pPAMKHTE HA Ouanec MOICH, AMaIL 38 Len

HETOBOTO ObLpiKaHe ¢ ornen nony4uaBaHe Ha NOrosopHuTe NapHYyHH NOTOUH OT

Hero

* Ycnosusta Ha 10TOBOPa 32 (IMHAHCOBHS AKTHB NOPANCAAT NAPHYNH NOTOUM Ha
KOHKPETHH RaTH, KOWTO NPEACTaBNABAT CaMO NJALLAHHA MO FHaBHHUATA W
JMXBHTE BBPXY HEHU3ABLIEHATA CYMA HA rMaBHULATA

(DHHAHCOBUTE AKTHBM MO AMOPTHIHPAHA CTOMHOCT BNOCAEACTBHC CE OLEHSRAT npu
Npuniarale Ha meTona Ha edextuuua suxsed npouent (EJIM) u ca npenmer na

obesuenxa. lNeuanbure u sarybute ce npuanasar 8 nevanGata Wm 3arybata, Kkorato

aKTHBBT Gbae oTnucan, MoaHMuMpan unn ofeltereH.

DHHAHCOBHTE aKTHBH 10 aMOPTH3KHPAHA CTOHHOCT Ha JIpyKeCTBOTO BRAKOYSAT TbHProBCKH

B3EMAaHHA H 3a€MH KbM CBBP3aHH auLa,

Duumicosu armucit no l’.‘llpﬂﬂ(’()ﬂ"ﬂﬂ‘ cmoinocm g neuandama win 30..’_]’6(1".!(1

(DHHAHCOBHTE AKTHBM NO CHPABEANNMBA CTOWHOCT B Mevanbarta WaK sarybata Brmousar
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(PMHAHCOBH aKTHBH, ILPXKAHH 33 TLPTOBHA M (MMHAHCOBH AKTHBH, ONpene/eHH NpH
NBbPBOHAYANIHOTO MM NPH3HABANE KaTO TAKWBA NO cnpaBeaiusa cTolinocT B nevanbata
uan sarybarta, MM (MHAHCOBH AKTHBH, KOWTO 3aJLMKHTENHO Ce H3HCKBa Aa Owbaar
OlEHABRAHK MO crnpaseuiMBa cToiHOCT. (DUHAHCOBHTE akTMBM ce KIACH(MUMPAT KATO
JbpikaliH 32 TbProsus, ako ¢a NpuaobHTH ¢ uen npoaaxba uiaW NOBTOpHO NpHaoOHBaHE B
KpaThk Cpok. (MHHAHCOBA AKTHBM € NapHYHH NOTOUM, KOMTO HE NpeacTaBAsBaAT
€IHHCTBEHO MAW@HWA NO FAABHULATA W JIMXBATA, €€ KIACH(HMUMPAT ¥ OUEHABAT NO
cnpaseanusa crtodHocT B newanbata unu 3arybata, HezaBMcuMo or OGu3Hec monena.
HesaBucumo OT kpuTepHnTe 3a ABLArOBUTE MHCTPYMEHTW, KOMTO creasa pa Obaar
KnacupHUHPaHH NO AaMOPTH3HPAHA LeHa Ha nNpuaocGHBaHE WM NO CNpaBeNHBa CTOHHOCT
8 JIB/l, kakro e onucaHo no-rope, ALArOBHTE HHCTPYMEHTH MOraT aa 0Laart onpeaeneHu
KaTo TAKKBA MO cripaseiiinea croinocTt B nesanbata uan 3arybata npy mbpBOHAYAAHOTO

HM NMPpH3HaBaHE, AKO TakKa CcE CNIHMHHHPA HAKH CE HaMalABa CHLUICCTBEHO CHETOBOAHOTO

HECHLOTBETCTBHE.

(MuuancosH aKTHBM NO cnpaBe/nkBa cToifinocT B nevanbata unu 3arybata ce OTHAcCAT B
OTHETA 32 (PHHAHCOBOTO CLCTOAHME NO COPABEAIHBA CTOHHOCT, KATO HETHWTE NPOMEHH B

cnpape€iMBaTa CTOHHOCT ce NpH3HaBaT B OTHETA 34 neyanbaTa WAH 3ary6aTa.

Taszn kaTeropHs BKIOMBA 3a€MM KbM CRBP2aHH AHUA W PErHCTPUPAHH 3a THProBUS Ha
(oHnor GopcH KanuTanoBM MHCTpymeHTd, kouto [pyiectBoto He e u3bpano
HEOTMEHHMO Aa KhnacuuUHpa KaTO Takusa no cnpaseanupa croiinoct B JIBIL
JIMBHACHTUTE MO TAKHBA KANHTANOBM WHCTPYMEHTW CbLIO C€ NPH3HABAT KaTo APYTH
npuxoad o otueta 3a nevanbava wau 3arydata, korato ObAe yCTAHOBEHO NPaBOTO 3a

nonyyasate Ha nhauwlaHe,

Orncsane

MUHAHCOB aKTHB (MAW, KOraTo e NPUIGKHMO, 4act oT (UHAHCOB AKTHB WIH 4acT OT
rpyna oOT CXOAHW ()MHAHCOBRH AXTHBH) ce OTNHcpa (T.. CC NpemMaxpa OT OTYETa 34
{pHaHCOBOTO cheTosHKE Ha [lpy:KeCcTBOTO), rAaBHO KOraTo:

* npaBaTa 3a noayvdasaHe Ha NAPHHUHHTE NMOTOUH OT AKTHBA Ca H3TCKNH

HIKH

*  MpaBaTa 3a NONy4aBaHE Ha TMAPHYHH NOTOUM OT AKTHBA €A NPEXRBLPIEHH HNH
ley)l(ECTBOTO € NOCNC 3aALMKEHHETO Aa nhaTtH HADbLNHO NOAYHEHWUTE NAapHYHH
noroun, 6e3 cbuwectBena 3abasa, KLM TpeTa cTpaHa upe3 CnopasymeHue 3a
npexpLplAHeE; NpH koero Wik (a) JpyiKecTBOTO € NPEXBLPANIIO B 3HAYWTEIHA CTENEH
BCHUKH pHCKOBe W non3u or cobereenoctra BLpxy akrusa; wiu (6) Hpymxecraoto

HHUTO € MPEXBLPJHIO, HUTO € 3analnio B IHAYHTE/IHA CTENEH BCUYKH PHCKOBE H
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NoA3H oT cobcTreHoCTTA BLPXY aKTHBA, HO HE € 3ana3Hio KOHTpONa RLPXY Hero.

Korato JlpyxecTsoTo ¢ npexsupauno npasata cH 3a nofyyabaHe Ha NApHYHK MOTOLUH OT
aKTHBa WM € BCTLNKAO B CNOPA3YMEHHE 32 NPENBLPIISHE, TO NPABH OLEHKA HA TOBA ANy
H N0 KaKBa CTENEH € 3ana3nfio PHCKOBETE H NO3nTe ot coberperocTTa. Korato To HuTo ¢
NPEXBLPAKHNG, HUTO € 3aNA3HIT0 B INAUMTCANA CTEREH BCHUKH PHUCKOBE M MON3H OT
coBCTBEHOCTTA BLPXY (JMHAHCOBHA AKTHB, HHTO € NPEXBLPAUAO KOHTpONa BbPXY Hero, To
NPOILKARA a0 NPHU3HABA MPCXBLPACHWA AKTHUB, /10 CTENEHTA Ha NPOALAKABALLOTO CH
y4acthe B Hero. B Toau cnywait JlpymecTBOTO IpH3HaBa M CELPIAHOTO 3aBJIKCHHE.
[lpexbpnenusT akTHB 1 CBLP3AHOTO 3aAbAKEHHE CE OUEIABAT Ha 6233, KOATO oTpazfBa

npaBaTa 1 2aJbJIKEHHHTA, KOHTO J.Ipy:i{ec*rnom € 3anasuno.

[poxbmkasauto yuactue, koero e noa opMata Ha rapaHuMs BbPXY NpexsbpieHns akTHs,
C¢ OLEHABA NO MO-HWCKaTa OT MbpRoHayanHata GanancoBa CTONHOCT Ha AKTHBA
MAKCHMatHATa CyMa Ha BL3HATPANCIEHHETO, KOETO MOKC 4a ce Wancka pyxecTBoTo Na
H3MnaTH.

Ob6e3uenka na Gpunanconn akrusy

JpyxecTsoTo npusiasa npoBW3MA 3a OuaKBAHM kpennTHy 3arybu (OK3) na scuuku
ABITOBI HHCTPYMEHTH, KOMTO HE Ce OTUHTAT No cnpaBeiliiBa CTOHHOCT B neyanbara win
3arybara. OK3 ce Gazupar Ha paamkara mexy NOrOBOPHHTE NAPHYHN NOTOILH, KbIAHAMM
CHINACHO YCNOBWATZ Ha JOFOBOPA, W BCHYKH NapuunK notoud. kouto JipymectBoro
O4aKkea la NosiyHH, IMCKOHTHPAHY C NOGAMIKEHHE NO MLPBOHAYANHNA ed)EKTHREH JIMXBEH
npoueHT. OuakBaHuTe NAPHUHK NOTOUM BKAIOUBAT NAPHYHHTC NOTOLM OT npoaaxbara Ha
AbpAaHOTO obesnexenne WM pYrH KpeauTHW nonoGpeHus, KOWTO npeacTasissar

HEPA3AENHA HACT OT YCAOBHATA HA Aorosopa.

OK3 ce npuanasaT Ha npa etana. 3a KPeAMTHW eKCNOIHUMM, 33 KOWTO He e Halmue
SHAYUHUTCAHO MOBHUWICHHE HA KPEAHTHWS PHCK OT MbpBOHAvaJHOTO npu3nasane, OK3 ce
NPOBM3HPAT 33 KPEAMTHH 3aryGH, KOMTO BBLIHMKBAT B pe3ylTar ua cuBHTHA no
HEHINBAHEHHE, KOUTO Ca BLIMOXKHH I1pes crenawnTe 12 meceua (12-meceunn OK3). 3a
KPEAUTHH CKCNOIULIMH, 32 KOUTO € HAJIHLIE 2HAYHTENHO NOBHIUEHNE HA KPEAHTHHA PHCK OT
NBPBOHAYANMHOTO NPU3HABAHE, IPOBH3HA 34 3aryba cc WIMCKBA 1O OTHOLLEHHE Ha
KpeAHTHHTE 3aryGH, O4aKBaHH MPE3 OCTABAWINA CPOK Ha EKCMOIHLMATA, HE3ABUCHMO OT

MOMEHTA Ha Bb3HHKBAHE Ha HenansAHeHHeTo (OK3 3a nenwns cpok Ha MHCTpyMeHTa).

INo otHowenne Ha TLprosekuTe Biemanus JlpykecTBOTO npunara onpocTeH MoAXoa 3a
u3uncnenne Ha OK3. Cnenosatento To He npocneassa npomenuTe s KPEAUTHHSA PHCK, HO
BMECTO TOBa Mpu3HaBa npoBuaus 3a 3aryba Bb3 ockosa na OK3 3a uenms cpok Ha

HHCTPYMEHTa KbM BCAKA OTYETHA aaTa. ,[Ipymccmm'o € CuIlano mMaTpyua 3a MpPOBU3HpaHE,

26
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KROATO C¢€ Ga:mpa Ha WCTOPHUYECKHA ONHT NO OTHOWEHHE HA KPEeAHWTHHUTE BEII"yGPI,
KOPHTHpaHa ¢ MPOrHOIHH (JAKTOPH, CNEUHPHHHN 38 ATLKHHLUNTE W 32 HKOHOMHYECKATA
cpena.

KbM BeAKa OTHETHA AaTa TO Onpeaensn AanH ALAFOBHAT HHCTPYMEHT Ce NpeucHABa Kato
TAKLB C HHCLK KPEAWTEH PHCK, KATO H3NON3Ba UAfaTa pasyMHa W apryMeHTHpaHa
HHOPMALHS, KOATO € AocTbNHA 663 H3BLPLUBAHE HA WINHIUHK Pa3XOAW HAK yeunus, [lpu
Tasu oueHka [IpyxecTBOTO MpepasriekKia BLTPEWHHS KPEAMTEH PelTHHI Ha ABLArOBUA
HHCTPYMCHT, B NONMbIAHEHHE ,ﬂp}’)KECTBOTO npeueHaBa AANH CHLLECTBYBA 3IHAYHTEIHO

YBEIHHYCHHE HA KPEAWTHHA PUCK, KOTATO NNalaHHATA MO AGrOs80pa ca B NPOCPOHHE Haa 30

AHH.

JpywxecreoTo cunta nafeH (HHAHCOB WHCTPYMEHT 32 TAKLB B HEHINLIHEHHE, KOraTo
NOTOBOPHHTE NAaWANHKA ca B npocpouve 8 npoabmikenne Ha 90 ann. B onpenenenu
cay4au, oflaue, TO MoKe Ja pasrnexaa AaaeH (PMHAHCOB aKTWR KaTo TakbB B
HeH3NbAHEHHE, KOraTo BbTPEWHa WK BhHIIHA HH(OpMaLMs NPEAoCTaBs HHAMKALHA, YE €
Manko BeposTHO IpyKecTBOTO Ja NOAYUH MBJHHUA Pa3Mep HA HEH3ALIKEHHTE CYMH MO
AOroBOpa, MpeaM Aa € BIEMAT NOA BHUMAHHE KAKBUTO W Aa OMno Kpeauthy nonobpenus,
Abpaanu oT Hero. PMHAHCOBH aKTWBM ce OTIHCBAT, KOFATO HE CHUIECTBYBA PasyMHO
ouakpaHe 3a chOHpaHe Ha MAPHUHKTE NOTOUMN NO JA0IOBOPA.

2.17.2 ProascoBH NacHBN

“'pr()“a'laJllIO NMPH3NABANC H OUCHABANC
ﬂpn NMbpsoHAYANHO NPH3HaBaNe (|IHI‘!HHCOBHTC MACHBH CE KJ]EICH(I)HUHPHT KAaTO TaKHBA MO
CnpaBeainBa cToiiHOCT B neuanbaTta ynW BHFyGHTﬂ, HIH KAaTOo 3atMH H NPHBIEHEHH

CpeiactBa H 3alb/RKEHUA.

nprOl'ia‘!ﬂJlHO BCHYKH (|muauconn MacHBH ce Nnpu3HasaT no cnpascannBea CTOHHOCT, a B
cny4as Ha 3aeMH W NpHBJeHEHH CpeACTBA H 3aALMKECHWA, HETHO OT MPAKO CBLP3AHHTE

pa3xoid No cacnkaTa.

(PuHancosHTe nacHsy Ha Jipy:KecTBOTO BRIIOHBAT TLPrOBCKW W APYIH 3aLKEHHS, 3aeMH

W NpHBIEYEHN CPEACTBA, BKIIOMHTENHO U DaHKkoBH oBLpApa(TH.

Iocaensamo oncussane

OuensBanero Ha GUHAHCOBMTE NACHBH 3ABUCH OT TAXHATA KNAcH(HUKAUNA KAKTO € OnHcaHo
fo- aony:

Dunancosu RACHEH, ONMUMAING 1O CHPACEOTNGA CMORNOCT & nevarbama wru sazybama
DuHaHCOBHTE NACHBKH NO CRpaBe/UiMBa cToiiHOCT B nevwanbara wnu 3arybata skniousar

(l)l'il'laHCOBH MACHBH, NAb{KAHH 334 TbLProBHi, H (Imuchoau nacHed, onpeaencHH npu
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MBPBOHAYANIHOTO NPH3HABAHE KATO TAKHBA NO CHPABEANHBA CTOHHOCT B neyanbata HAMW
sarybara.

GuHaHCOBHTE NacuBy ce KNACH(HUMPAT KATO AbPIKAHH 3a THLPFOBHS, AKO ca NPHIOGHTH ¢
Len noBTOpHA Nokyrka 8 61u3ko Guaee. [ewanbure nau saryGute no HACHBH, AbLPKaHK 3a
TbproBus, ce NpH3HABAT B oTueTa 3a nevanbata unu 3arybara,

(UHAHCOBH NAcHBH, OMNpeacneHH NpH  HPBOHAMANHO [PHIHABAHE KATO TaKHBA Mo
cripaBe/IMBa CTOHHOCT B Nevanbarta uaw 3arybarta, ce onpesenaT KaTo TAaKMBA KbM JaTaTa Ha
MbpBOHAYANHO NpH3HABAHE, C€aMO aKO €a W3INWIHEHW Kputepuute Ha MCDO 9.
HpynecTsoTo He e onpeaenuno HUKakBM (JMHAHCOBW NACHBH KATO TAKHBA MO CTipaBe/uIHBa

cTo#HocT B neuanbara WM 3arybara.

3aemu u npusnevenu cpedcmaea

Ta3n kateropua e or Haii-chwectseno anauckue 3a Jpykecrsoro. Cnea MbPBOHAUANHOTO
WM Npu3HasaHe, JIpy#ecTBOTO oueHABA JIMXBOHOCHUTE 38eMH W NPHBNEYEHH CPEACTBa Mo
aMOpTH3HpaHa CTOMHOCT, uped metoma Ha EJITI. TlMewan6ure u 3aryGure ce npusuasat B
NeuanGata unu 3arybata, KOraTo NacWBLT Ce OTNIHCBA, KAKTO W upe3 fpoueca Ha

amopTH3aumna Ha 6aza EJII.

AMOpPTH3UpaHaTa CTOHHOCT Ce H3UUCANBA KATO Ce BIeMaT N0l BHHMAHWE KAKRHTO W A2 GHAO
AMCKOHTH MAK npeMuW NpH  NPUAOOMBEHETO, KAKTO M TaKCH WAM PA3XOAH, KOMTO
npeacrasnssat nepasaenita uact or EJIMT. Amopruzaumsara upes EJIIT ce skniousa kato

¢uHancos pasxon B oTuera 3a nevandata Hau laryGata.
Ornucpane

(®uHaHCOB Nacks ce OTNMCBA, KOFaTO 32AL/KCHHETO Gbae NOraceHo, W NPEKPATEHO, Hilk
u3teve. KoraTo cwuuectsyBawr dmnancoB nacus Gbae 3aMeHeH ¢ ApYr OT ChUA
KpPEAWTONATEN NPH CHBLPLIEHO PasfHYHK YCIIOBHA, HNW YCAOBUATA HA CHULECTBYBALN NACHB
ObAaT CbIUECTBEHO NPOMEHEHH, TA3M pPasMaHa WM MoauMKAUMA ce TPETHpa KaTo
OTNHCBAHE HA MbPBOHAYAJIHMA NacHB W Npu3HaBade Ha Hop, Painukata B CLOTBETHMTE

GanaHcoBu CymMH ce MpH3naBa B oTueTa 3a nevanBaTa unK saryGata.

2.18, Hpeuenxu om onpedensio navenne npu NPUAAAHE CUEMOBOONQIT
norumuka na dpysycectmeomo. Kniovogu npubausimennn ouenki 4 npeonosoNcenis ¢
SUCOKA HecH2ypIoch.

2.18.1. Obesnenra na uneecmunuu & axyus u OR1068¢ 8 OBIEPHU U GCONUUPANT
npeonpuamun

JlbArocpouHKTE HHBECTHUMM B ALINEPHH W aCOUHMPaHH NPEANPHATHS CE OUEHABAT
no cebecTOMHOCT, 3aWOTO HE CLLMECTBYRAT AOCTATBYHO HANSHAHH WITOMHMLM 32

ONPEAENAHETO Ha TEXHUTE CNPAaBEATUBH CTOHHOCTH.
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BHISAHA TPEMIOMHE AL

FTOAMIWEH HEKOHCOMHAWPAT OHHAHCOB OTYET 3A NMEPHUOIA, MPHUIJIIOUBALLL HA
J1 AEKEMBPH 2022 roanua

Ha scsaxka aata Ha oTvera 3a (HAHCOBOTO CHCTOSHHE PLKOBOACTBOTO NPaBH OLEHKA
JanK CHILECTBYBAT MHAKKATOPH 3a 00e3tieHKa HA HEeroBHTE HHBECTHUMH.,

PvroBoacTBOTO € ApHENO Kate HHIMKaTopd 3a obelleHKa HA HWHBECTHUMMTE B
ABULCPHN H ACOUHHPAHH ApYIKECTRA:

. peutenuc 3a o0HBABAHE HA npoueaypa NO NHKBHAAUHMA HA2 CbOTBETHOTO
APYKECTBO, UHHTO HETHH aKTHBH, IE Ca AOCTATLYHH 38 NOKPHBAHE HA 3aABLIMEHUATA HM.
Pasmepbt na obesueHkata B To3w cayuadi na e a0 100% or Ganancosata CTOWHOCT Ha
HHBECTHIIMHTE, CAE/ MpHCnajaHe Ha CymaTa, 3a KoATO MMa Oe3yCnoBHO NOKa3aTeNncTBO 3a
obpaTHO BLICTAHOBABAHE,

. uexn Ha brarapcka dionnosa Gopca 3a npoaax6Ga Ha akUMK;

. npesHuleHHe Ha OanaHcoBata CTOMHOCT HA MHBECTHUMATA Hajl jena B
HETHHTE AKTHEM Ha ABLWIEPHOTO WK acouxHpaHo Apyxectso. B cayuwawte, korarto
CBOTBETHOTO APYMKECTBO Npuiara MeToa “LeHa Ha npuaoOuBaHe” 3a mocneaBallo oTHMTaHe
HA ALArOTPAHHHUTE MATEPHANHH AKTHBH, HETHHTE AKTHBW C€ NPEUIYHCAABAT KaTo CE& OTHHTA
epeKTHLT OT NpeoLeHKa HA ALArOTPARNNTC MATEPHANIH AKTUBH MO CNPABEAIHBA CTORHOCT,
KOATO CE onpeAes OT AHUEH3MPaH oueHUTeN,

®*  TNPHXOACH METOL HA AHCKOHTHDAHH NAPpHUHH NOTOUH,

2.18.2. Obesqenra na thunancosu axmieu

JpysecTBOTO HIN0N3BA MATPHLA 3a NPOBH3Kpane 3a niuncnenne Ha OK3 3a TbprosekuTe

B3ChMaHHnA. I'Ipoueu'rwre Ha NPOBHIHPpAHIC CC 6a3npa1' Ha AHHTE Ha NMPOCPOUHE,

Martphuata 3a NpoBM3MpaHEe NLPBOHAYAIHO Ce OCHORAaBa HA NPOLIEHTHTE HA MPOCPOHHE,
Habmonasann ot J[lpykectsoto B HcTopuuecku nnad. JlpymectBOTO nNpeunsupa
MaTpULIATa, 38 03 KOPHUTHPa HCTOPHYECKHS ONUT ¢ KPeAUTHUTE 3arybu Hpe3 BRIIOYBAHE HA
npornozna  uuopmauns. Hanpumep, ako nNPOrHo3MTC 32 HKOHOMHYECKHW YC/IOBHA
(nhanpumep, OpyTeH BuLTpelleH NPOAYKT) CC OuakBa [a ce BAOWAT Npe3 Ccleasawara
rofINHA, KOETo MOXe l1a loBeie 10 no-ronsm Gpoil rpocpouns B NPOHIBOACTBEHHA CEKTOP,
MCTOPHYECKHTE TPOUEHTH Ha 11poCpouns ce KopHrupat. McTopHuecKHTE NPOUEHTH Ha
NPOCpoOMMA C€ aKTYanW3upaT KbM BCAKA OTHETHA JaTa W MPOMEHWTE B MPOrHO3IHHTE

llpHGJlHSHTeJIHH OUEHKH CE AHMIHMIHPAT.

OueHKaTa 32 KOpeNalKATa MEXILY HCTOPHYECKHTE NPOLIEHTH HA TPOCPOYHE, TPOrHO3NTE
3a HKOHOMHUecKHTe ycnoBus M OK3 npeacrasassa cbluecTBena npuONH3ATENHA OLEHKa.
Pazmepst na OK3 e wuyscrsuTesien cApaMO npoMeHd B ofcTodTencTeata M
NPOrHO3HPAHWTE HKOHOMHUECKH YcnoBus. Mcropuueckus onut Ha JpywxecrsoTo no

OTHOWEHHE Hia KPEHAHTHHTC BHFyGH H MPOrHO3HTEe 38 HKOHOMHYECKHTE YCIOBHA MOWKC



BHJISIHA TPEAMHE A

FOAHUIEH HEKOHCONMHAWPAH GHHAHCOB OTYUET 3A TIEPMOJIA, MPUKJIOUBALLL HA

31 AEKEMBPH 2022 romima

ChlIo Taka Aa HE ca NPEACTABHTEIHH 1a PEANHHTE NPOCPOUNHA OT CTpPaHa Ha KNAWEHTA B

Obaeue.

3. PA3XOOH 34 BBHIUHH YCIYIH

Pagxodume 3a guuunu yeayeu srIovBsar;

31.12.2021 31.12.2021
BGN 000 BGN 000
Pasxoau 3a Ogur 2 2
Pasxosn 3a anBoKaTCKH yenyru 1 -
O6mo 3 2
4. PA3XOJH 34 ITEPCOHAJIA
31.12,2021 31.12.2021
BGN 000 BGN 000
Bun3narpakaenns no Tpyaos aorosop | 2
O6mo 1 2
5 OHHAHCOBH TPHXOUH/ PA3IXOTH
31.12.2022 31122021
BGN '000 BGN '000
Punancosn npixoan
[puxoawn or AMXBH N0 npepocTaseHy 3aemu 6 6
Obmo 6 6
31.12,2022 31.12.2021
BGN '000 BGN '000
Punancosn pazxoau
BaHKoBM TaKCH W KOMMCHOHNN 1 ]
O6mo 1 1

6. JAHBYHO OB/IATAHE

31.12,2022 31.12.202]
BGN 000 BGN ‘000

L.CueroBonen pesyarart or Orvuer 1a Beeobixsatinim aoxon

1.1, CuetoBoana newaiba: 901.84 1,384.05

1.2, Cueroroana sary0Oa:
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BUJIAHA TPEWJAUHT AJ(

MOAUILEH HEKOHCONUNHUPAH ®MHAHCOB OTYET 3A NEPHONA, NPHIJIIOUBALLL HA
31 AEKEMBPH 2022 roonia

2. Yeeansiennun un GUHANCOBIAT peIyaTar

2.1, PasxoanTe no HaTPyNBALL CE HEHINOA38aHI (KOMIICUCHPYEMI) OTIYCKN - 120.80

3. Ot pazmep nn yBeanuennara #a Giancosua peryarar 0.00 120.80

4. Hamanenus on GpuiraicosusT pesyirar

4.2, [Npnanasane va paIkoan NO QATPYIBALIY C¢ 1ICHIN0AIBACME

( KOMTICHCHPYEMH OTIYCKH) 204.80 105.20
4.3, Npenacane na garsuna 3arya 661.04 1,399.65
5. OGm pasep un HAMAACHURTS ua fuualcosnn peiyaTar 901.84 1,504.85
6. Fonmwen dunancos pesynrar npeodpazysan no 3KTO 0.00 0.00
6.1, HeoGharaes duinancos peayaranr - srvGa 0.00 0.00
6.2, Obuaraesm unancos peayatar - nevanda 0.00 0.00
7. H3uncansane na ALAAUMIA KOPAOPITHBEN ANILK 0.00 0.00

7. HHBECTHUHH B ABLHEPHH, ACOUHHPAHH H JPYTH ITPEJITPHATHA

KM Kpas Ha OTHCTHHHA NEPHOA uugechnnjuume @ ()py-?ll' npednpzmmwz ca

MpeacrTageHH B OTYETA 34 (I)HHEIHCOBOTO cLCTOAHHE no cefecToiHOCT, HaMmaleHa c

HANpaBeHHUTE obelunenxu.

31.12.2022 % na 31.12.2021 % na
Aviunepuo opycectneo BGN ‘000 yuacmue BGN ‘000 yuacmue
Buasttta Huryewp EQOJ] 274 100.00% 274 100.00%
O6esuenka (274) (274)
Otmo 0

=0

3a uusectMuusaTa B bussma Huryenp”™ EOOJ| He morat na ce onpeneast
cnpaBelHBH CTOMHOCTH, JOKOIKOTO AANORETE HE CE THPTYBAT Ha (hoHaosH Bopeu.

Obesnenka na uneecmuiil 6 OvIepHI RPEORPUAMIA

Cnen wanpaseH nperneil KbM Kpas Ha OTYCTHHA NEPUOA PLKOBOACTBOTO HA
DpY;KECTBOTO € YCTAHOBMWJIO YC/IOBHA 3a obGesuerika Ha 100% koaTo e npu3HaTa kato 3aryba

B 014eTa 3a nevwandata wiau 3arydarta u apyrus sceobxearted aoxoa npes 2020 r..
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BUJAAHA TPEHIIMHI AJt

FOAHULLIEH HEKOHCOMUAHWPAH ®MHAHCOB OTYET 3A NEPHOIA, MPUKJIIOUBALLL HA
31 AEKEMBPH 2022 roaiina

8. AKTHBH I10 OTCPOYEHH JAHBUH

31.12.2022 BGN 31.12.2022 BGN  31.12.2022  31.12.2021

000 000 BGN'00 BGN'000

Axtuen IMacuen Axrunn TNacueu Herno Herno
OBe3uenka HHBECTHUMH 27 0 27 0
Qoo 27 0 0 0 27 00

9. HETEKYUIH B3EMAHHS OT CBBP3AHH ITPEJITPHATHA

Kot Kpas Ha OTYETHHA nmepHoiL Remexyninme gremaniama om canpianit

HpeORpUAMIA BKNIOYBAT:

Bud na gsemanemo 31.12.2022 31.12.2021

BGN ‘000 BGN ‘000
B3emanusa no npenocrasenn anirocpounn aemu 127 127
Obmo 127 127

Hemexywiume esesanunma om CEBPIANN BPEORPURMIIL 1O BPEOCMasent 3aenn
Cit Kaxkmo creosa:

Ofimo
Jorosopen Kpacs cpoi B3CMANNA o
Jpysecrno pn:::'c?:“"a na Jinxnen % m(;:::;g::;m Caapunun Jluxen
BGN'000 noracspane T BGN’000 BGN'000
BGN’000
Buasna Huryenp 400 30.12.2026 5.50% 127 109 18
EOOJ
127 109 18
10. KAITHTAJl H PE3EPBH
31.12,2022 31.12.2021
BGN 060 BGN '000
OcHoBeH akuUMOHepeH kanuTan 50 50
Honbanurennu pesepsu 5 5
Harpynanu nevan6u/sary6u 96 95
Obmo 151 150

Ocnoeen kanuman

KuM Kpas Ha OTUeTHHs nepHon KanuTanLT e painpeaesen 8 50000 6pon obukHoBEHH

HaNH4YHH NOHMEHHK aKUHH C Nnpaso Ha raac ¢ HOMHUHANIHA cTolHOCT | neB 3a €1Ha aKtns.



BUJISIHA TPEUZHHI AL
FOOMIUEH HEKOHCOMHUAHPAH O HAHCOB OTHUET 3A NEPHOLA, NMPUKNIOYBALLL HA
31 JEKEMBPH 2022 romnna

Hampynanu newanbu/sazyiu

31.12,2022 31.12.2021
BGN '000 BGN '000
Hepasnpenenern neqanbu or npeAXOAHM OTHETHH
11epHOAN 344 343
Henokputh 3arybu ot npeaxoaHu oTYETHH MEPHOIN (249) (249)
Texywa nevanGa/sary6a | 1
O6wo 96 95
Hemna nevanfia/za2yba na axyus
31.12.2022 31.12.2021
BGN '000 BGN '000
Cpeasto-nperernex 6poii akunu 50000 50000
Herna newanba/3aryba 3a roawnata (BGN'000) ] ]
Herna neuantda/zaryta na aknun (BGN' 000) 0.277 0.277

11, 3AAB/DKEHHA KBM ITEPCOHAJIA H 3A COL{HAJIHO OCHTI'YPABAHE

Jadbancenuama ke Hepeondict i 2a COlfARoma ocusypacaiie BKNOYBaT.

31.12,2022 31.12.2021
BGN 000 BGN '0a0

3aaLmKEHHA KbM NEPCOHANA, B T.M.: 1 1
Texvigu 3advascens no 6uINACPANCOCHUA

Havucnenun sa nenos3eanit KOMREHCUPYCM OBNYCRY 1 ]
Oburo 1 1

12. IPYTH TEKYIH 3AJB/IKEHHA

31.12.2022 31.12,2021
BGN '600 BGN '600
Axcyp TIM - Tekywo Hauncassane oauT 2 3

Obdmeo

13. CAEJIKH CbC CBBP3AHH JTHIA

Coenru cve CELPIANT SN



BUAHA TPEHIIUHI AL

rOAULEH HEKOHCONMANPAH ®HHAHCOB OTUET 3A NEPHOJIA, TIPHKJIIOUBALL, HA

31 AEKEMBPH 2022 roaiina

Ipuxodu na cevpzanu auna

Hpuxodu om nuxen:
Bunsauna Huryeup EOO/] - anxsu
Obwo

31.12.2020 31.12.2020

BGN '000 BGN 000
6 6
6

YCJ'IOBIIHTH, NPH KOWTO Ca HIBLPWBAHW CASNKHTE HE Ce OTKIOHABAT OT nasapHyuTe 3a

nonobeH sUA CACNKH.

14, YIIPAB/IEHHE HA ®HHAHCOBHSA PHCK

Cnmyh‘mypa na (IJHH(I'HC()I?HIHL’ aEnisn i nacueit KbM Kpas Ha OTHETHHAA NEPHOI No

KATETOpHH

31.0ex22

OuHaANCOBH AKTHBI
Bzemanus ot cabpzanu NpeanpHATHs
Obwo

Ounancosn nacusyn
THProRCKH K APYTH 3a0bIKEHHS

Oo6mo

31.0ex.21

OuHANCOBH AKTHBH
B3emanns ot cobp3aHn npeanpuaTus
Ob6wo

DRrUANCOBH NACHBH
Twprosekn u apyru 3anbinkeHus

Obwo

Kpeoumu n  Axkmuei no Armuau na Obno
8ICMANNR  cnpasedian painoio- BGN'O0)
BGN'000 cmaoiinocm Jcenne u 3a

nper nenarbu  npodaxcha
o suzyhn BGN'00f
BGN'000
127 - - 127_
127 0 0 127
3 3
3 3
e

Kpedumit e Axmusn no Axmueau na Obno
&ICMAMIUA crpasediiaa pasnono- BGN't00
BGN'000 cmoititocm Hcentie u ia

npes newqrbn npodancia

u sazyiiu BGN'000

BGN'000

127 : S 127
127 1] D 127
4 4
4 4
I
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BUJISIHA TPEUAMHI Al

FrOAWILEH HEKOHCONWMAHMPAH ®HHAHCOB OTYET 3A MNMEPHOLA, NPHKJIIOUBAILL HA
31 AEKEMBPH 2022 roanna

['Io—,uony ca OnMHCaHH pPasnHHHHTE BHAOBE PUCKOBE, Ha KOWTO € HINOKEHO
ApYHECTBOTO NPH OCLULIECTBABAHE HA TBLPFOBCKHTE MY ONREPAUHH, KAKTO H BBLINMPHETHAT

noaxoA NpH yNpapicHHETO Ha TEIW PHCKOBE,

Hasapen puck
a. Baiymen puck

,[lpy)KeCTBOTO HE € HINOWKCHO HA IHAYHTENCH BaYTCH PHUCK, 3all0TO BCHUKH HETOBH
onepauHy H CAENKH ca JeHOMHHWpaHH B GLJIFEPCKH nesa W/nnu €Bp0O, a8 NOCNEAHOTO € C

(hpuKcHpan Kypc cnpaMo feea no 3aKoH.

6.Lenosu puck

ﬂ,py}l(CCTBOTO HE € HINO®EHO Ha UCHOBH PHCK OT HEraTHBHH NPOMEHH B UEHUTE HA
YCAYIHUTE, o0eKkT na uerosuTe onepaivH, 3aUl0TC CbrAaCHO AOTOBOPHHUTE OTHOWEHHA C
KAHedTHTE Te ca odekt Ha nepHoaHUCeH aHanni H o0cwicnaHe 3a npepasrnexaaHe H

ARTYANHINpaHe CNPAMO APOMEHKWTC Ha nalapa.

Jlureuoen puck

JIMKBHIHMST pUCK ce W3Ipa3ABa B HEraTHBHATA CHTYAUMS APYKECTBOTO na He Obje B
CLCTORINE Aa NocpeltHe Be3ycNoBHO BCHUKH CBOW 3aLMKEHHA CLIAACHO TEXHHA NAaeK.

To npoBexna KOHCepsaTUBHA NONWTUKA MO YNpaBieHWe Ha JIMKBUAHOCTTA, Ypes
KOATO NOCTOAHHO MOANBLPKA ONTHMANeH JMKBMAEH 3aNac NapuyHu cpeacTsa, Aobpa
cnocofHoCT Ha (MHAHCHpaHE HA CTOMAHCKaTa CH AeHHOCT, BKIIOMHTEHO YPE3 OCHIYpABaHe
H NOLTLPKAHE HA ANEKBATHU KPEAWTHH PECYPCH H YiECHEHHR, MOCTOAHHO KOHTPONHO
HabnioeHne Ha (PaKTHUYECKHTE M MPOrHOIMH NAPHMHW NOTOUM NO NEPUOAN Hanpel H
NOLILPHANE HA PABHOBECHE MUIILY MATYPHTCTHHTE FPaMHUM HA AKTHBWTE M NACHBUTE Ha
ApYKecTBOTO. JIpy:ecTBOTO NOAALPIKA NAapPUYHW HANMMHOCTH HEoOXO0AMMHM 3a TEKYLH
pasniallaHig B paMKUTE Ha npeactoswms meced. OCHOBHHTE H3TOMHMUM 38 (HHAHCHpaHE

ca DaHKOBH KPEOAHUTH, CMHCHH o0NMrauMHt 1 aKuHK,

Mamypumemen anwins

lMo-npony ca npeacraseHn (HHAHCOBHTE HENCPUBATHBHH AKTHBH W MNAacuBH Ha
.Cl.py)l(ECTBOTO, FPYNHPaHH nNo OCTaTb4E€H MATYPHTET, onpeieneH cnpiMo A0roBOpeHHA
MATYpPUTET KbM Kpas #Ha orverHus nepuoa. Tabnuuata e wiroteeda Ha 6aza Ha
HEAHCKOHTHPAHH TNAPHYHKH NOTOIH H Haﬁ-pauua AaTa, Ha KOATO BIEMAHETO H pecn,

JANBITACHHETO € H3HCKYEMO, C)‘M HTC BRINOYBAT COaBHHUH H HNBUA,

35



BHJISIHA TPEWOMHI AJL

FOAULWIEH HEKOHCOJIMAHPAH ®HHAHCOR OTYET 3A MEPHOJIA, MPHKJIIOUBALLL HA

31 JEKEMBPH 2022 roanua

o
BGN'DGR  BGN'G00

31.12.2022
MunaNncoBN AKTHRH

Baemanus ot cebp3anm
NpeanpHATHA

6-12 ., 120 250 uad 5o ber
BGN'O0G  BGN'00OD  BGN'006  BGN'000 Manty-
puniem

Ounancosn nacuen
Twprosekn W ApyrH 3aabmkeHns

BGNGM
127
0 0 127 0 0
) 0 0 0 0 0
de I, 612 51, {-2a 2-5e nao § o ber

31.12.2021
DUHAHCOBH AKTHBH

Bsemanus ot ceupianm
NpeAnpHATHSA

OunancoBn nacupn
TBproBcku 1 apyru 3aanmkenns

BGN'000 BGN'ON  BGN'0DH  BGN'000  BGN'00R  uamy-
et
BGN'BOO
127
0 0 127 0 0
0 0 0 - 0 0

Puck na JHXGOROCHINIME RAPLEHU R0l

I{pymecmm‘o HE € H3NOKEIIO HA NHXBCH PHCK OT CROHTC ICTCRYLUIH H TEKYLUH

3AABTKEHHA, ThH KATO Te ca ¢ PHKCHPa NUXBEH MPOUEHT.

TekyumTe JaABLMKEHHWE HA  [PYIKECTBOTO ca OCHOBHO no noay4eH 3aem npH

Adorosope d)HKCHpElH NHXBECH nNpoOLUENT HIH Beznuxeenn TbHProBCKH 3a1bKEHWA KbM

HAOCTaBuUNUH.

31 ackemepn 2022 r.

DUHAHCOBY aKTHBH

duuancosy nacupH

Beznnxeenu
X6,

C naasany  C thurcupan

060
auxgen % srixeen % {
Xi/1.16.
X6, xXunnie.
- 109 127
e
- - 3
_
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BUNSIHA TPEAIMHI ALl

rOAMWEH HEKOHCOMUAWPAH ®HHAHCOB OTYET 3A MEPUOLA, MPUKJTIOUBALL HA
31 JEKEMBPH 2022 roanua

C naaeay € dhurcupan

Bezanxeenn Obuo
31 nekemspn 2021 r. auxeen % anxeen % J
Xi.aa. Xiun.aa.
X116, Xiaa,
(DHnancoBH AKTHBH 18 - 109 127
e
(PHHAHCOBH NacHBH 4 - - 4

PLKOBOACTBOTO Ha APYKECTBOTO TeKywWwo HabnomaBa W aHanuaupa Herosara
CKCNO3HLUHA CNPAMO NPOMEHHTE B NHXBEHHTE paBHHLUA. CHM}’HHPE!T €€ pa3liiH4HH CUEHAPHH
Ha pedyHaHCHpaHe, NOAHOBABAME HAa CLIUIECTBYBAUIM NOZMLUMY W AATEPHATHBHO

{IJHIlﬂI-ICHpﬂHe. Hauucnenna ce APABAT 38 3HAUHUTEANKTE JIHXBOHOCHH NO3HUHH.

anfmneuue I KanunurLioeis prck

C ynpasiienvero Ha KanuTana JpyeCTBOTO LENW [a Cb3JaRa W NOLABPHKA
BBIMQOAHOCTH TO A8 NpPOALIMKH [ (I)yHKl.lHOIIHpa KaTo AeidcTBaulo NpeaAnpHATHE H Ja
OCHI'YPABA CHOTBETHATA BBLIBPLUIAEMOCT HA MHBECTHPAHMTE CPEACTBA HA AKUMOHEpHTe,
CTOMUHCKH NON3H Ha APYTHTE 3aUHTEPECOBAHK JIHUA K y4aCTHHLH B HEMOBHA 6H3H8C, KaKTO H
la nNoisbpika ONTUMAanHa KanuTalioBa CTPYKTYpa, 32 Aa Ce peAyudpaT pasxofiuTe 3a
Kanurana.

HpyxkectaoTo Tekywo Habmojasa OCHrYPeHOCTTa M CTPYKTYPATAa HA KanuTana Ha
0a3a. CLOTHOWICHHETO Ha 3a/NLKHANOCT. TOBA CLOTHOUIEHHE CE WIUWCABA MEKIY HETHHSA
HLAroB Kanutan kbM obwara cyma Wa  Kanutana. Herwuat awharos kanuran ce onpenens
KATO PasnuKa MEKIY BCHHUKH MPHBIEYEHH CPEACTBA (TEKYWMH M HETEeKYWM) Taka, KakTo ca
MOoCO4CHH B OTHETA 34 (I)HHaHCOBOTO CbCTOAHHE W NapHYHHUTE CpeaACTBa H NApPH4YHH
exkeHBajeHTH. O0WaTa CyMa Ha KanWTana e pagHa Ha coBCTBEHWA KaMNTall H HETHUA JTbITOB
KanHutal.

B raGnuuara no-pony ca npeacrasely CLOTHOWEHUATA HA 3aTbKHANOCT Ha Gaza

CTPYKTYPaTa Ha KanuTana KbM Kpas Ha OTHETHUA NEPHOA

31.12.2022 31.12.2021

BGN "000 BGN '600

06110 ALATOB KANKTAN, T.M. 3 4
3udvasicenust KA nepconaia ! i
Hpyen sadvazcenus 2 3
Hamanen ¢ napuunuTe cpeacTsa M NapHUHKH CKBHBANEHTH 0 0
Heren abnroe kanutan 3 3
O6uwio cobeTeeH kanuTan 151 150
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BUJISHA TPEHAWHI Al

FOAHWEH HEKOHCONHAWPAH GHHAHCOB OTYET 3A MEPHOIA, NMPUITIOUBALL HA
31 AEKEMBPH 2022 ronnna

O6wo kanutan 148 147
CLOTHOLWLEHHE Ha 38UTBKHANOCT 1.99% 2.00%

Cnpaeedansu cmoiinocmu

Cnpasequsata croiinoct e uenara. koato 6u 6una nonyuena npu npogaxBa na
aKTHB MM MAaTeHa NPH NPeXBLPARHE Ha NACHB MpH obHuaiina CAeNKa HA OCHOBHMA Nasap
KbM AATaTa Ha OUEHABAHE MPH aKTYAJHHTE Na3apiy YCAOBHA, HEIABHCHMO NaM Ta3H LCHa €
HEMOCPEACTBEHO NOCTBNHA 3a HaBnioleHHe MMM oueHeHa nNpUGAM3IUTEANO uped apyra
TextHKa 3a ouenssatie. IlonuTukara ta ApyKECTBOTO ¢ Aa OMOBECTABA BLB (PUHAHCOBHTE CH
OTYETH CNPABEANHBATA CTOHHOCT HAa (PMHAHCOBUTE aKTHBH M MACHBH, Hali-BEYC 32 KOMTO
ChLLECTBYBAT KOTHPOBKH Ha MAa3apHH LIEHH.

Cnpasennpara cTOHHOCT Ha (HHAHCOBUTE HHCTPYMEHTH, KOHTO HE CE ThPryBaT Ha
dKTHBHH TIa3apH ce onpefeNs Ype3 OUEHBYHM MeTOAH, KouTo ce Ga3upar Ha panuumm
OLUCHBYHH TEXHHKH M NpPEANONOMEHHA 1A PLKOBOACTBOTO, HampaBeHW wa 6a3a nazapHuTe
YCNOBHSA KLM Kpas Ha OT4ETHHA Nepuojl. KOTHPalK nasapHi LeHH HAH KOTHPOBKH Ha ANILpH
32 HOOGHH MHCTPYMEHTH Ca H3NOA3BAT 30 HETCKYHIN AbATOBE.

Konuenuusta 3a cnpascniusata croiiHOCT npearnonara peanaupane Ha (HHaHCORH
HHCTPYMEHTH upe3 npotaxba. B noseucto cnyvasu, 0cobeio no oTHouleHHE HA THLPrOBCKUTE
B3EMAHWS U 3abJIKEHUA, KPEAWTHTE H IENIOINTHTE, APYIKECTROTO OMAKBA 1a PEaIH3IHPa TEIH
(pHHAHCOBH AKTHBM ¥ upe3 THXHOTO UANOCTHO OBPaTHO MANNAMAHE MAW pecr. NoracasaHe
BbB BPEMETO. 3aTOBa Te CE NPEACTABAT NO TAXHATA AMOPTHIHPYEMA CTONHOCT.

Coio Taka ronsMata 4acT OT (JHHAHCOBMTE AKTMBM M MacHBM Ca HAW TCKYLM NO
CBOATA CBIMHOCT (TbPrOBCKW BIEMAHHA W 3aABKCHHA, TEKYIUH 33EMH), HIH Ca OTPaleHW B
oTHeTa 32 JHHAHCOBOTO CHCTOAHWE MO NA3apHa CTOHHOCT (NPENOCTaBeHH GaHKOBH AENO3NTH,
HHBCCTHUMM B UCHHM KHHXKA) W NOpaad TOBA TAXHATA CNpaBeNiMBA CTOHHOCT €
nprbnusHTento pasha Ha GanalcopaTa UM CTOHHOCT.

3a octananuTe PUHAHCOBM AKTHBM M NACHBM PHLKOBOIACTROTO CUMTa, e BanaHconaTta
UM CTOHHOCT € NPHUBAUIMTENIO paBHa HA TAXIIaTa CPARCANMBA CTOHHOCT, NOPaaH KpaTKus

HM CPpOK Ha peanu3iauui UiK noracasaHe.

15. CbBHTHA CTE] KPAA HA OTYETHHA TEPHO

He ca nactubnunu cu6uTHA cnen kpas Ha OTUETHHS NEPUOA NO OTHOMIEHHE Ha OGEKTHTE
AIPEACTABEHH B TOAHIUHMA (BHHAHCOB OTYET, KOWUTO Na W3IUCKBAT KOPEKLIMH WAM OTAENHO
onosectaBaHe kbMm 31.12.2022 r., ocse onoBecTeHWTe B oTvera, He ca Bb3HUKHAMH, B
neprona ot 31 aexemepy 2022 r. ao 10 mapT 2023 ronnHa cekH OT CHIIECTBEHO THAMEHHE
#/unn ¢ HeoGHuaiiHO ecTeCTBO, KOMTO MO MHEHWE Ha IpPYKecTBOTO GHXa pedaexkTHpanu
3HA4YUTENHO BLPXY pesyaTaTa Ha bunsama-tpuko AL
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FOAHWEHR HEKOHCONWIHPAH GMHAHCOB OTYET 3A INEPHOOA, NTPUKITIQUBAILLL HA
31 AEKEMBPH 2022 roanna

B kpas ua meceu drenpyapu 2022 roauna 3anouxa BoeHeH KOHGMIMKT Ha TepuTOpHATa
Ha Ykpahta c Pycus, koHTo npomunkaBa W KbM AATATa HA M3AABAHE HA TO3H (UHAHCOB
oruet. B pesyntar Ha Tosa, BosetwHTe (HIANCOBN NA3APH NO CBETA WINMUTBAT CLTPECEHK, &
npoGnemuTe ¢ BEpUrHTE Ha AOCTABKA, NOpoaenH oT nanaemusta COVID-19, ce ouakea

ACNBAHHTENIHO Aa Ce YCIOIKHAT OLLE NoBeve,

Ha Pyckara denepauns ce nHanaraT Bce NO-MPOKH HKOHOMHYECKH CAHKUMH OT
cTpaHa Ha Esponeiickus cwios, CALl W apyru awpaasi. [lopaan Tora ce npasar
NPEABHIKAAHHS 32 3HAYMTENHO MOBHLIABANE HA LEHHTE HA NETPONE, rasa, en.eHeprusTa M

ApPYFH CYPOBHHH, KEAKTO H NOBKHLISHA HH(l}IIaU,HR Ha rnobanHO HHBO.

PukoBoacTBOTO Ha ApYKecTBOTO € onpeaenuso ToBa chbUTHE KaTo HEKOPHTHpaulo
no cmucuaa na MCC10. Hama otuerenn edexrn B HacTosma (JHHAHCOB OTYET, THil KaTO €
OUCHEHD, Y€ HAMA YCTAHOBEHH TAKHBA.

Pa3suTHero u mIxoAbT Ha BOAHAaTa He MOraT ma ce NPEABMAST Ha TO3M eTan,
AOKONKOTO TOH € C MHOWECTBO HECHTYPHOCTH, W € MHOFO TPYAHO Aa GLAAT NPOrHOINPAHH
HETOBHTE ALAFOCPOMHH eeKTH KaKTO BBPXY MIOGANHOTO HMKOHOMHYECKO M COUHANHO
paisiiTHe Ha LEBponefickus Cuio3 W cBera KaTo WsA0, Taka M B 4acTHOCT Ha Bwuarapus u

APYIKECTROTO.

Curyaumsita  ce creav BHHMATENHO M CE TLPCH HAYMH 32 HAManfBaHe Ha
BL3ACHCTBUETO H BLpXY Jlpy:KectBOTO, HO CNAALT B LEHHTE HA AKUMMTE HA CBETOBHMTE
thonnosn Gopen u B wacTHocT Ha Buarapeka dounosa Gopea AJl, 61 MorbA 1a noBAMAe Ha
ChpaBeuIBaTa CTOMHOCT HA WHBECTULMWTE, AKO HEraTHBHATA TeHAEHUWA ce 2anasu.
PBKOBOACTBOTO Ule NPOABIKA Aa CHEAH NOTEHUMAIHOTO BL3JelicTBUE U e npeanpyeme

BCHYKH BBL3IMOMHH CTBNKH 38 CMEKYaBaHe Ha NOTeHUHANHHTE E(I]CKTH.

Foaniutng guuancos oruet e onobpen 3a nybankysanc na 10.03.2023 roanna or:

Xpucmuna eopeuesu Cmavosa Hopxian Xvimop
Hanvmumenen oupermop u vaen na CJl lIpedceoumen na C/

Edpocrna Jlumutposa FCeopruesa

tien na CH ’ ’ .]
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