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cooun
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OTYET 3A BCEOBXBATHUA AOX0Q
3A FOAWHATA, MPUKMIOYMNA HA 31 AEKEMBPU 2014, b xunsgw neea

2014 2013
Mpun.
Mpuxoam oT geliHocTTa 6 1721 2249
Apyru npuxoaun 7 - -
060 npuxogu 1721 2249
Paaxoauv 3a matepuanu 8 3) (10)
Paaxoau 3a BLHLWHA yenyrv 9 (161) (218)
Paaxoau aa amoptusaLium 13 (O] 4)
Pasxoawu 3a nepcoHana 10 (713) (1101)
Lpyrv pasxoau aa aedHocTTa " 17) (42)
n 6a oT onep nen 826 874
Neyan6a npeau o6naraHe ¢ AaHbLKX 826 874
Paaxoau aa kopnopaTueeH 4aHbK BbpXY OXOAUTE 12 (83) (88)
Neuan6a oT npoAt P 743 786
Neuan6a 3a roguHata 743 786
RApyr BceoGxpaTen poxon -
A

0O6wo BceobxBareH fnoxoq 3a roguHaTa 743 X 786
CueToBOAHATE NOMUTVKA U NOACHATEONHUTE GEenexKky NOMeCTeHM Ha CTPaHULM 5-17 ca Hepas/ienHa 4acT OT TO3N PUHAHCOB OTYeT.
Cotus, 20 mapt 2015 e
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YBPAAYAUL KTMHUKAN TPASINC BYN ECOA
CooUs
BYNCTAT: 200563189

OTYET 3A ®PMHAHCOBOTO CBCTOAHUE
KbM 31 AEKEMBPU 2014, B XUNAOW NEBA

31-12-2014 31.12,2013
AKTUBU Mpwun.
HeTekywn akteu
Maluutu, choprxeHus U o6opyasaHe 13 6 7
AKTVBM MO OTCPOYSHU ABHBYHU 12 2 3
0610 HeTeKyl N aKTHEU 8 i0
Texkywu akTusu
Tuproecku v Apy BaeMaHus 14 a4 40
BaemaHus oT caLpaaHK Nuua 20 2 660 2277
MapuyHK cpeacTea v Map1M4H1 eKxenBaneHTV 16 45 18
O6wo TeKkyuu aKTMB1 2746 2335
OBLLO AKTMBU 2754 2345
COBCTBEH KANMUTAN U 3AADBMKEHUA
Co6cTBeH KanuTan
OcHoBeH kanvran 17 5 5
Hatpynana nevan6e/(2ary6a) 1475 689
Meuan6a ot Texywwus nepuoa 743 786
0O6wo coGeTreH kanuTan 2223 1480
Tekyuwu 3aqbroKeHUA
THproBCKU U APy 3abNXKSHUA 18 42 49
3apwLImKeHMA KbM CBbp3aHmn nvuya 20 473 M
Tekywo aagbrxeHWe 3a koprnopaTueeH gaHbk 19 16 45
O6Wo TekyIU 3aAbIDKEHUA 531 X 865

OBLLO COBCTBEH KANUTAN U 3AABIMKEHUA 2345

CueToBOAHATA MONUTUKA U NOACHUTENHUTE GeNeXKU NOMECTEHU Ha CTPaHULW 5-17 ca Hepa3RenHa YACT OT TO3N (PUHAHCOB OTYeT.

Codpua, 20 mapt 2015 .
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YBPNAYAUT KNMHUKAN TPAANC BYN EOOA
coounna
BYNCTAT: 200563188

OTYET 3A NAPUHHUTE NOTOLU
3A FOAUHATA, MPUKIMIOYUIA HA 31 DEKEMBPU 2014, 8 xunsaav neea

31-12-2014 31.12.2013
Mpwn.

MAPUYHM NOTOLM OT ONEPATUBHA AEUHOCT
MoCTLNNEHUA OT KNMEHTU 1097 1080
MnalaHns KbM AOCTaBUYULM U CRYXUTENN (997) (1 156)
TapuuNM NOTOLM OT AGAHOCTTA 100 (96)
MnaTeHn xopropaTyeHW AaHbLM (112) (82)
BbacraHosed AOC 41 27
[pyrv nocTbNNeHUA U NNALLAHKA, HETHO 2) (1)
HETEH NAPUMEH NOTOK U3NON3BAH B ONEPATUBHA AEWHOCT 27 {152)
HETEH NAPUYEH NOTOK U3NON3BAH B UHBECTULIMOHHATA AEAHOCT - -
HETEH NAPUYEH NOTOK OT ®UHAHCOBATA AEWHOCT - .
HETHO YBENMUYEHWE HA NAPUYHWUTE CPEACTBA U NAPUYHU EKBUBANEHTU 27 (152)
NAPUYHU CPEACTBA U NAPUYHU EKBUBAJIEHTU B HAYAJIOTO HA NEPUOCAA 18 170
NAPUMHU CPEACTBA U NAPUMHU EKBUBATNEHTU B KPAA HA NEPUOOA 16 45 18

CueToBOAHATA NONMTVIKA U NOACHUTONHUTE Benexku NOMecTeHU Ha CTpaHULy 5-17 ca HepasaenHa YacT oT To3n HUHAHCOB OTueT,
Codms, 20 mapr 2015 1 o
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YBPAAYANA KNUHUKAN TPAANC BYN EOOA
coouA
BYNCTAT: 200563189

OTYET 3A NPOMEHWUTE B COBCTBEHUA KANUTAN
3A FTOOAUHATA, NMPUKNIOYUNA HA 31 AEKEMBPU 2014, 8 xunanu neea

OcHoBeH Harpynana

KanuTan neuan6a OBLWO

CANAO KbM 01-01-2013 5 689 694
06ujo BceobxaaTeH goxop 3a nepuoga 786 786
CANAO KbM 31-12-2013 5 1475 1480
CANAO KbM 01-01-2014 5 1475 1480
O6uwo BceobxeaTeH goxoa 3a roguHara 743 743
5 2218 2223

CANAO KbM 31-12-2014

CuyeToBOAHATA NONUTUKA M NOSICHUTENHUTE Benexkn NOMecTeRN Ha cTpaHuum 5-17 ca HepaagenHa 4acT oT T0an PUHAKCOB OTHeT

Cocus, 20 mapr 2015+, .~ o141
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YbPNAYAWA KNMUHUKAN TPAANC BYN EOOA

coons
CYETOBOAHA NONUTUKA
3a roguHara, np Ha 31 py 2014 r. (Bcuukmn cyMm ca B Xunsow nesa)

1. NpaseH cTaTyT 1 o6 NonoXeHUA

YBPNAYAUA KIMHUKAN TPASINC BYN e enHonndHo APYXECTBO C OrpaHW4YeHa OTrOBOPHOCT, perucTpuparo B Penybnvka Bvnrapus Ha 20.01.2009 r. OpyxecTBoTO €
CHC CEAAanvLe v agpec Ha ynpasrenve rp. Codus, MK 1000, yn. AnabuH 56, et. 2 v & ¢ kaniaran 5 xun, jwaa. Eqromren coborastic Ha kanrany & YKT
YBPNAYAND KNUHUKAN TPARNC CAUNPHC NUMUTUL, yupeaeHo v ChlyecTByBatiin CEFRACHD 3aKoHUTH HE KUTkHi perriTrupans B MuHMCTRDETED Ha
TbprosusaTa, NPOMULLNEHOCTTa U TYPUIMA, OTASN PErUcTPaLMA Ha APYXecTBa U cuHpuum, Hukosus nog No HE 207196, cbe cepanuuie 1 aapec Ha ynpaeneHue:
yn.Jlamnycac 1, MK 1095, Hukosus, Kunep.

OcHoBHa AEMHOCT Ha APYXeCTBOTO € YCNyrn B 061acTTa Ha KIMHAYHATE M3NUTBAaHWS, BKMouBaWw, Ho 6e3 aa ce arpaHU4aBar 4o: ynpaBneHne Ha AaHHW, KoOpAVHALUA,
PLKOBOACTEO U CTAaTUCTUMECKU [AE8AHOCTH, CBbP3aHM1 € KNUHUYHU M3NUTBAHUSI, KAKTO U BCSKA ApYra AeMHOCT, KOSITO HE MPOTUBOPEYM Ha 3aKoHa.

2. CuetopoaHa NofuTUKa

Mo-pony e onucaHa cHeTOBOAHATA MONUTUKA , NPUNOXEHA NPYU U3FOTBAHETO HA (PUHAHCOBUS OTYET,
Mornutukara e 6una nocnegopaTenHo NpunaraHa 3aa BCUMKU NPEACTABEHN FOAVHY, OCBEH aKo U3pUYHO He e yNoMeHaTo gpyro.

2.1 CyeToBOAHN NPUHLMANA
basa aa uarotesHe

OpyXecTsoTO M3roTes U NpeacTana MUHAHCOBMTE CW OTYeTK Ha 6a3a Ha MexayHapoaHUTe cTaHAapTK 3a duHaHcoso otumTane (MCPO0), uspagenn or Coeeta 3a
MexXayHapoaHU cueToBoaHM cTaHaapt (CMCC) 1 paascHeHWsITa 3a TAXHOTO NpunaraHe, uspaneHn ot Komurera 3a passicHerve Ha MC®O (KPMC®O), npueTu ot
Komucunara Ha Eeponefickusi cbioa (EC).

®uHaHCcoBUTE OTHeTH ca CbCTaBeH B Bbnrapckn nesa, koeTo e GyHKUMoHanHaTa BanyTa Ha [ipyxecTeoTo. Bcudku cymu ca npectaseHu B xvunsau neea ('000 ne.)
(BKnouMTENHO cpaBHUTenHaTa uHcopMauus 3a 2011 r.), ocBeH ake He e NOCOUEHD ApPYro.

KbM natara Ha 1aroTesiHe Ha HacTosIwwTe (UHAHCOBM OTHETH, PBKOBOACTBOTO @ HaNPaBMNo NPeLeHKa Ha cnocoBHOCTTa Ha [IpyKecTBOTO Aa NPOABLITDKN CBOSTA
AeviHOCT KaTo AelcTBalo npeanpusiTue. Mpy Taau NpeLieHka e BaeTa NpeaBua LAnaTa HanuiHa MHhopMaLvs 3a NpeaBManMoTo BbAELLE, KOETO € NOHE, HO He e
orpaHuyeHo A0 ABaHafEceT MeceL|a T Kpasi Ha OTYeTHWUA Nepwos. DUHAHCOBMST OTYET € CbCTABEH NPY CMasBaHe Ha MPUHLMNA HA AenCTBAWLO NPeAnpUsTHe.

MNpunaraxe Ha HoBM Y pesuaupakn MCHO

(a) HoBn 1 nsmetreHn ctaHgapTi nprety ot [pyxecTeoTo

CneaHviTe cTaHaapTh ca NPUeTH OT rpynara 3a Mbpeu NbT 3a (PUHAHCOBATA roAvHa, 3anousalya Ha unu cneg, 1 aHyapu 2014 r. M MMaT ChLUECTBEHO Bb3aencTBle
BbPXY APYKECTBOTO :

WNameHerune Ha MCC 32, "duHaHcoBU WHETPyMeHTI: MpefeTapaHe” 3a HeTUpaHe Ha (hUHAHCOBUTE aKTVBU U Nacusu, TOBA MBMEHeHWe NOSICHABA, Ye NPapoTo Ha
HeTupaHe He TpsGpa Aa 3aemcy oT 6bAelo cubuTue, Chlie Taka, HeTupaHeTo Tpsbea fa GbAe OPUANIECKU MPUNOXWUMO 33 BCUYKV KOHTPAareHTU B HOPManHUs Xoa Ha
6usHeC ABMHOCTTA, KaKTO Y B CNy4Yail Ha HEMINBNHEHUE HA NPABHO 33fibIDKEHUE, HECHCTOSTENHOCT UNu hanuT. N3MEeHEeHUeTO Chbulo Taka pasrnexaa MexaHuaMmuTe 3a
ypexaare, MameHeHWeTo He oKkasa aHaumTeneH eekT BbpxXy PUHAHCOBUTE OTYETU HA APYXECTBOTO

WNameHenus Ha MCC 36 "OGealieHKka Ha akTUBU®, NO OTHOLUEHWE OMOBECTABAHWATA KA Bb3CTAHOBUMATA CTOMHOCT Ha HEHUHAHCOBW akTveu, TOBA U3MEHEHWE NpeMaxaa
OMpeAeneH onoBecTABaHUA Ha BL3ICTAHOBMMATA CTOWHOCT Ha eAUHULMTE reHepupaLL Napu4HW NoToum, kouto 6axa BkntodeHn B MCC 36 ¢ nagaeadeTo Ha MC9O 13

WameHeHre Ha MCC 39, "®UHaHCOBU UHCTPYMEHTU: Npu3HasaHe W oUeHsBaHe" 3a HOBaUUs Ha AePUBATU U NPOABITKABAHETO HA OTUMTaHe Ha xefxupaHeTto. Toea
M3MEHeHWe Ce OTHACH 4O 3aKOHOAATeNHW NPOMEHN NPU M3BBLHEOPCOBU AEPUBATUBY K YCTAHOBABAHETO HA LUEHTPanUaupaHmn koHTpareHTu CournacHo MCC 39 Hoeauus
Ha 1epuBaTh KbM LIEHTPanuaupaHi KOHTPareHTY Le AoBe/e A0 NpeKpaTsaBaHe Ha OTYMTaHe Ha XSAXMpaHeTo. MaMeHeHWeTo npeaocTass ocsoGoxaapaHe ot
M3UCKBAHETO 33 NPEeyCTAHOBABAHE OTUMTAHETO Ha XE/XKMPaHeTo, KOraTo HOBAaLUA HA XeAXWpall MHCTPYMEHT OTropaps Ha onpefieNeHn KpuTepun. Mpynara npunoxu
M3MEHBHWETO U TO HAMA 3HaUUTENHO Bb3AeHCTBUE BbPXY (PUHAHCOBUTE OTYETW Ha rpynaTa

MC®0 10 KoHconuavpaHu uHaHCoBM oT4eTH” Ce OCHOBAaRAa Ha BeYe CbLECTBYBALLUTE NPUHLMIK KATO AEHTUDUUMPa HA NOHRTUETO 33 KOHTPON KaTo onpeaensiy
cakTop 3a ToBa Aanu eaHo npeanpusTUe TpAGea Aa 6bAae BKAKYEHO B KOKCONUANPaHUTe (UHAHCOBW OTYETH Ha NPeanpUsUTeTo-Malika. CTaHaapTsT Aasa
AONBAHUTENHA HAacOKM 33 ONpeAeNAHETO Ha KOHTPON, KOraTe € ToBa e TPYAHO Aa Ce MpeLieHn

MC®0 11 ,CeBMECTHN AeMHOCTU" ce POKYCUpa BLPXY NPERATA U 33 bIDKEHWUATA HA CTPaHWUTE NO CbBMECTHAaTa AeNHOCT, a He HerosaTa npasHa dopma. Mma apa Tvuna
CbBMECTHM 1eWHOCTU: CHBMECTHI ONepaLMn U CbBMECTHO-KOHTPONUPaHW NpeanpuATUA. CHBMECTHU ONEpaLyi Bb3HUKBAT, KOraTo MHBECTUTOPUTE UMAT MPaRa BLPXY
aKTVIBUTE 1 3afbIDKEHWs 3a NacBUTE HA CbBMECTHATA I6UHOCT. YYacTHUUUTE B CbBMECTHaTa ONepauna OTHMTaT TeXHWA AAN B aKTUBMTE, NACUBUTE, NPUXOAUTE U
paaxoguTte. CHBMECTHU NPEANPUSTUA Bb3HWUKBAT, KOraTto UHBECTUTOPUTE UMAT Npaba BbpXy HETHUTE aKTUBW HA CbBMECTHAaTa AGUHOCT; CbBMECTHO-KOHTPONYpaHUTE
ApeAnpUATUA Ce OTYMTAT Nno MeToaa Ha cobeTBeHus kanuTan. MponopyroHanHo KOHCONMAMpaHe Ha CbBMECTHU NPEANPUSITUS BeYe He e paspeLueHo

MC®0O 12 "OnosectapaHe Ha 4ANCBU YYACTUS B APYTH NPEANPUSTUS", BKAKYBA WIUCKBAHWATA 32 ONOBECTABAHE HA BCUYKM (DOPMU Ha AAMNOBO YMAacTHe B Apyrv
NPeANPUATUA, BKNIOYMTENHO CLBMECTHW AEUHACTH, acoLUMpaH NPEANPUATUS, CTPYKTYPUPAHU NPEANPUSTIAS U APYTU 33A6aNaHCOBU NHBECTULUA.

[pyrv cTaHaapTh, U3MeHeHUs 1 THIKYBaHWA, KOUTO ca B cuna 3a puHaHCoBaTa roauHa, anodpalya Ha 1 siHyapu 2014 He ca OT CbLIECTBEHO 3HaYEHUe 3a
APYXecTBoTO

(6) Hoev cTaHnapTV v TeNKyBaHWSA, KOUTO BCe OLLE He Ca NpUeTH

Pepauvua HOBU CTaHAAPTH M UIMEHEHWA Ha CTaHAAPTW U TEIKYBAHWRA Ca B CUNa 33 roAVWHWA NepUoay, 3anousalyy cnea 1 sHyapu 2014 r. v He ca NPUNOXKEHA NpU

M3roTBAHETO Ha TO3U KOHCONWANPaH (HaHCoB oTueT. Ouakpa ce Te3u HOBM CTAHAAPTH U UIMEHEHUA 4a HAMAT aHauuTeneH edeKT BLPXY KOHCONMANpaHUTe
(bMHaHCOBM OTUETH Ha [IpYXecTBOTOC U3KNIoMEeHNe Ha naBpoeHuTe no-gony:



YbPNAYAUL KITMHUKAN TPAANC BYN ECOA

cooua
CYETOBOAHA NONUTUKA
3a roguHara, npukntouuna Ha 31 g pn 2014r. (B CyMU ca B XUnAam nesa)

KPMC®O 21, "Hanoau", onpeaens c4eToBOAHOTO TPETUPaHE Ha 3afbIDKEHUE 3a NNalliaHe Ha Hanoau B cny4ai, 4ye 3aabmkeHneTo e B obxparta Ha MCC 37
"Mpoeuann”. PassicHeHneTo pasrnexaa, KakBo MOXe Aa 6bAe 3aAbxasalloTo ceEUTUe, KOETO MOpaXKAa 3aAb/DKEHVETO 3a NNAalaHe Ha Hanor W kora To Tpatea aa
6bae NpuaHaTo. [pyKecTBOTOMOMEHTA HIMa 3Ha4YUTENHIA HAMNO3W TaKa Ye Bb3AEHCTBUETC BLPXY [IPYXeCTBOTOHE e ChuiecTaeHo. PasscHeHueTo e ogobpeHo 3a
vanonspeare B EC 13 1onn 2014 1.

MC®O 9 "duHaHCOBU MHCTPYMEHTU" Ce OTHACA A0 KNacupUUMPaHeTo, OLeHKaTa v NPUaHaBaHeTo Ha GyHaHCOBU aKTUBK W HaHCOBM Nacvan. [NenHaTa Bepcus Ha
MC®O 9 6ewe nagaaeHa npes tonn 2014 r. Toit 3aMeHs ykasaHusiTa, uanoxeHn B MCC 39, koeTo ce oTHacs A0 KnacudukaumsaTa U oueHkaTa Ha hvHaHcoau
MHCTpyMeHTU MCPO 9 3ana3pa, HO ONPOCTRBA CMECEHWA MOAEN Ha OLEeHABaHe M Cb3Aana TPYU OCHOBHYM KaTeropum 3a oLeHKa Ha UHaHCoBU aKTMBW: Mo
aMopTHaMpaHa CTOWHOCT, CNPaBeAnuBa CTOMHOCT Npea Apyr BceoBxBaTeH AOX0A U MO CNpaBeanuBa CTOMHOCT Npes otyeTa 3a goxoaa. OcHosaTa Ha knacupukauusaTa
3aBUCH OT BraHec MoAena Ha NPeANPUATUETO W HA XapPaAKTEPUCTUKUTE Ha AOrOBOPERVTS NAPUYHW NOTOLUM Ha (hyHAHCOBUS aKkTue. Manckpa ce HeecTUUMMTE B
KanuTanoan UHCTPYMeHTW aa 6bAaT oLeHeHy No crpaseanyea CTOMHOCT npea nevanba vnu 3aryba unu HeoTMeHaemo Aa U3bepaT B HAYaNoTo NPY NLPBOHAYANHO
npuaHaeaHe 4a NPeACTaBAT NPOMERUTe B Cnpaseanveara cToiHoCT B Apyr BceoGxeaTeH Aoxoa 6e3 na MMHABAT Npes oT4eTa 3a A0X0Aa BriocrieacTene. Boeexaa ce
HOB MOAEN Ha OYAKBAHWUTE KPEAUTHU 3arybu, KOUTO aaMecTea MoAena Ha BbaHWKHaNUTe 3ary6u ot o6ealeHka, uanonasaH 8 MCC 39. MNpw duHaHcosuTe Nacueu, HAMa
NPOMEHU B knacuduKaLmMsTa 1 OLeHKaTa, ¢ M3KNKYEHWe Ha NPU3HABAHETO Ha NPOMEHUTE B COGCTROHUA KPEAUTEH PUCK B ApYr BceoGXBaTeH A0XO0A, 3a nacvey,
QTYATEHW MO CrpaBeAnMBa CTOMROCT Ypea nevan6a wunv sary6a. MCHO 9 obnekyapa MINCKBAHWATA 38 @heKTUBHOCTTA Ha XeKMPaHETOo, KaTo Npemaxpa CTPUKTHUTE
TecToBeTe 3a eEeKTUBHOCT Ha XefXvpaHeTo. Mavckea ce fa UMa MKOHOMUYECKa 3aBMCUMOCT MEeXAY XeAXMPaHaTa NosuLMA 1 XeAXKUPaLLMA UHCTPYMEHT KaKTo n
"CLOTHOLLEHWETO Ha XeaxupaHeTo" Aa 6bae CbLIOTO KaTo TOBA, KOBTO PbKOBOACTEOTO U3NON3BA 34 LieNUTe Ha ynpaeneHue Ha pucka. MoapobHa aokymeHTauus Bce
olle Ce MIUCKBA, HO & Pa3NnyYHa OT Ta3n, KOATO B MOMEHTa ce oYakea fa ce uaroTea cernacHo MCC 39. CtaHaapTeT B cWNa 3a OTYETHW Nepuoamn, 3anodeaily Ha unm
cneq 1 sHyapv 2018 r. Toi Bee olue He e oao6peH 3a uanonaeane B EC. Bee ole NpeacTon Ha ApyKEeCTBOTOAA OLEHM LIANOCTHOTO BbaaeiicTeme Ha MCO 9

MCa®O 15, "Mpuxoan OT AOTOBOPU € KIMEHTU" Ce 3aHMMaBa ¢ NpUaHaBaHe Ha npuxoauTe

W YCTEHOBABA NPUHLMNUTE 33 OTYMTAKE Ha NonesHa UHOpMaLMA 3a NeTpebuTenuTe Ha (pUHAHCOBU OTHETH, OTHOCHO XapaKTepa, paamepa, rpadmka 1 HecyrypHocTTa
Ha npuxoauTe

Y NapU4HATE NOTOLM, NPOU3TUYALLM OT AOTOBOPU Ha APYXECTBOTO ¢ KnveHTW. MNpuxoanTe ce NPU3HABRAT, KOraTo KIWEHT nony4asa KOHTPOM Haf, CToka UnKn ycnyra, U no
TO3M Ha4uH Uma

BL3MOXHOCTTA i3 onpefens W3Non3BaHeTo U A3 NONyYasa Non3u oT cTokarta unm yenyrarta, CtaHaapTT 3amMeHs MCC 18 "Mpuxoan” u MCC 11 "Aoroeopy 2a
CTPOUTENCTBO" N

CBbPIAHUTE C TAX ThIKYBaHUA. CTaHAAPTLT € B C1na 3a roaulHY Nepuoaw, 3anodsailym

Ha unu cnep 1 aHyapu 2017 r.. Toit Bee ole He e ofo6peH 3a uanonasaHe B EC. [ipyxecTBoTo oueHnBa pbagencTameTo Ha MCOO 15.

Hsma gpyru MCHO unu KPMC®O ThrKyBaHUs, KOMTO BCE OLLE He Ca B ¢Wna, 3a kouTo 61 ce 04aKeano Aa UMar CbLIECTBEeHO BNMAHNE BLPXY APYXEeCTBOTO
2.1. ba3sa 3a U3roTBsiHE Ha rOAVILHUA (PUHAHCOB OTYET

NameHeHUs B HacokuTe 3a npemvHasaHe ksM MCHO 10, MCHO 11 u MCHO 12 (u3gagenu npea ioHn 2012 . v BAM3ALLW B CUNA 33 FOAMLIHK NEPUOAU 3anoysaum ot 1
sHyapyu 2013 r ). WameHeHnaTa paasicHasaTt npexoaa keM MC®O 10 KoHconmavpaHu cuHaHcopu oTyeTu". MpeanpusTtusTa, npunaraum MCOO 10 Tpabea Aa oueHsT
KOHTpONa 8 NbpBUs AeH Ha FOAMWHUS NEpUoA, B Koo MCPO 10 e NpunoxeH v ako 3akriYeHUeTo 3a KoHconaauma cxobpasio MCOQ 10 ce paanuyasa ot MCC 27
1 MKP 12, HenocpeacTaeHo NpeaxoxAalmAT nepuoa (2012 r. 3a NPeAnNpUSTUS WIrOTBSILU PUHAHCOB OTYET 3a KaneHAapHa roavHa u npunarawm MC®O 10 npea 2013
r.) €& KOpUrMpa, oCBeH aKo He € NPaKTUMECKU BbAMOXHO. M3MEHEHMETO CbLIO Taka BbBeXAa AonbnHUTenHo oceoboxnasare B8 MC3QO 10, MC®O 11 ,CuemecTHM
cnopasymenus” u MCoO 12 ,OnosecTsipaHe Ha y4acTus 8 ApYrv NPeANpPUSTUS”, OrpaHU4aBaikn UINCKBAHWUATE 33 KOPEKUMs Ha CpaBHUTENHaTa UHpOpMaLUMA caMo 3a
HENOCPEACTBEHO NPEAXOKAALLUA CPABHUTENEH Nepuod. B AONLNHEHUS, NBMEHEHUATA LLie NPEeMaXHaT UIUCKBAHWATA 3a NPEACTaBsAHe Ha CpaBHUTENHa UHGOpMaLWA B
OMOBECTABAHUS CBbP3aHN C HEKOHCONMAUPAHWU CTPYKTYPUPaHU NPeANPUSTAA 3a Nepuoan Apean npunaraHeto Ha MCo0 12

Opyrv NPoMeHeHU CTaHAAPTH VI THIKYBaHUSA:

KPMC®O 20 “Pa3xoaun 3a 0TCTpaHsBaHe HAa NOBbPXHOCTHUSA CIOW BbB NPOM3BOACTBEHATA (a3a Ha OTKPUTA MMHA” Pa3rnexna Kora 1 kak Aa 6bAat cHeToRoaAHO
TpeTvpaHu NonauTe, Bb3HUKBALWM OT A4EeWHOCTUTE Mo OTCTPAHABAHE Ha MOBLPXHOCTHUA CNOW B MUHHATa MHAYCTPUA. ThNKYBaHUETO HAMA OTpaXeHUe BbpXy
UHEHCOBUA OTHET Ha APY)XECTBOTO.

MC®O0 1 "MpunaraHe 3a NbpeW MLT HA MEXAYHAPOAHWTE CTAHAAPTH 3a UHAHCOBW OTYSTU™ — NPaBUTENCTBEHN 3aemK’, kouTo Gewe naaaneH npea mapt 2012r. nes
cUna 3a roAvlHM Nepuoaum 3anoupaluym Ha unv cneg 1 siHyapy 2013 r,, ocsoBoxaasat NpeanpuUATUATa Npunarawy 3a nspen NbT MCPO oT NbNHO peTpocnekTBHE
npunaraHe Ha MC®O, koraTo oTYMTaT 3aeMW OT NPaBUTENCTBA NPU NIMXBU Mo-HUCKU OT NasapHiTe. Ta3n NpoMsKa He kacae [lpyxecTsoTo.

MNpreMaHeTo Ha Te3W UIMEHEHNSA KbM CbLLECTBYBALUM CTaHAAPTM He & A0BENo A0 NPOMEHU B CHETOBOAHATA NonuTUka Ha [lpyxecTeoTo.

(8) HoBM CTaHAAPTM ¥ THIKYBaHWA, KOUTO Ca 334 b/DKUTENHN 3a FOAULLHWTE NEPUOAK, 3anouBaluym Ha wnm cnep, 1 sHyapu 2014 r. unn No-kLCHO, W KouTo [ipyXecTBoTo
He @ NpUero No-paHo UK TaKUBA, KOUTO ca HeNPUNOXUMMU 32 [pyKecTBOTO B MOMEHTA (BbNPeKM, Ye MoraT fla okaXaT BNUsiHUe BbpXy OTUMTaHeTo Ha Gbaewm
TpaHaakuum u crbuTus):

JHeTnpaHe Ha dhuHaHCOBW aKTWBU U hHaHCOBMK nNacveu” — NpoMsHa Ha MCC 32 (M3papeH npes aekemspun 2011 r. v B cMNa 3a rogMLLHK NEPUOAY, 3aNOYBALLM HA U
cnep 1 sHyapu 2014 r.). MameHeHueTo aobasu Hacoka no npunaraHeTo Ha MCC 32, 3a Aa ce aapecupar HeCLOTBETCTBNSA, WASHTMHULIMPaHU NPY NPUNAaraHeTo Ha
HSAIKOW KPUTEPUM 3a KOMMeHeupaHe. ToBa BKMKOYBA U3SICHABAHE HA CMUCHA HA ,B MOMEHTA NPUTEXABa [10TOBOPHO NPABO Ha KOMMEHCAUMA" W Ha TOBA, Ye HAKOU oT
cucTemMuTe 3a GpyTHO ypexaaHe MoraT Aa 6bAaT CUMTaHU eKBUBANEHTHU Ha HETHO ypexaaHe.

WNameHenns Ha MC®O 10, MCHO 12 u MCC 27 — UHBECTUUMOHHM npeanpuaTua’ (M3ganeru Ha 31 oktombpu 2012 1. 1 B cvna aa roAwliHA Nepuoau, 3anouballu Ha
nnun cnep 1 sHyapu 2014 1), UameHeHWeTo BbBEXAA AeUHALMATA Ha UHBECTULMOHRO NPEANPUATUE, KaTo NpeanpusTye, KoeTo (i) nonyyaea cpeacTsa oT
MHBECTUTOPK C LieN NPEeOCTaBAHETO HA YCNYT1 MO YNPaBneHWe Ha MHBeCTULMUTE (i) NoeMa aHraKVUMEHT KM WHBECTUTOpUTE CW, Ye AeWHOCTTa Ha NpeanpuaTheTo ca
MHBECTMLMM CaMO C LieN yBenuuapaHe Ha KanuTana Wnu UHBeCTULMOHeH AoXoA (iii) oLieHABa MHBECTULMUTE €U NO cnpaseanvea cTonHocT. Usnckea ce
MHBECTULIMOHHOTO NPEANPUATUE Aa OTUMTA AbLUEPHUTE CU APYKECTBA MO CNPaBeANMBa CTOMHOCT B Nevantara unm 3arybara, KakTo v 3 KOHCONMAUPa Camo Teau
AbLUEPHU APYXKECTBA, KOUTO NPEAOCTABST YCMNYW, KOUTO €Ca CBbP3aHU C MHBECTULMOHHUTE ASAHOCTU Ha NpeanpuaTueTo, MCAO 12 e vameHeH, 3a fa Bbeeae
M3VCKBAHUSTTA 3@ ONOBECTABAHE, BKIUUTENHO HANPABEHUTE CLLUECTBEHW NPELIeHKW AaNW eAHC NPeaNpUsTUE & UHBECTULUOHHO NPeAnpUaThe, KakTo 1 3a
MHOPMELMA OTHOCHO (PUHAHCOBA WK APYra NOAKPENa 32 HEKOHCONMANPAHO AbLLUEPHO APYXECTBO HEIABUCUMO AaNW UMA CaMOo HaMepeHUe Aa NPeAoCTaBn Taau
flogkpena wnu TA Beye € NpPeAoCTaBeHa.

Mpomexn 8B MCC 39 - ,Hopauus Ha AepUBATMBM ¥ NPOABIDKABaHe HA CYETOBOACTBO HAa XeAXUpaHeTo" (M3naneH npea H1 2013 r. 1 B cuna 3a roaWILHA Nepuoan,
3anousalym Ha vunm cneg 1 sivyapu 2014 r.), MpoMeHuTe npegocrapaT ocsofoxaasaHe OT 3afbIDKEHUETO 3@ NPEYCTaHOBSABaHe Ha OTUMTAHETO Ha XeXupaHe, Korato
KOHKPETHN KpUTEPUK Ca NOKPUTU OT HOBALIMATA Ha XSAXVPALL WHCTPYMEHT KbM LIEHTPaneH KOHTpareHT.

MNpomMenn B MCC 19 — MnaHoee ¢ AedUHUPaHA AOXOAK: BHOCKU Ha cnyxkuTenu” (M3naaeH npea Hoemepn 2013 r. M B CMNa 3a rOAUWHU NEPUOAM, 3AMNOYBALLW HA UK
cnen 1 tonu 2014 r.). MNpomsaHaTta paspewasa Ha NPEANPUATUSTA Aa NPUIHAAT BHOCKWN OT CRYXWUTENUTE KaTo HamarneHWe Ha TPyAoBWUTE pa3xodu 3a nepvoaa, npes
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MC®0 10 ,KoHconmaupaHu rmHaHCOBW oTYeTH” (M3aaaeH npea man 2011 r. 1 B8 cuna 3a roguLIHN NEpPUOAW, 3anodBalym Ha wnu cnef 1 aHyapu 2013 r.; npuer 3a
npunaraHe B EBpPoNenckua cb1o3 He NO-KbCHO OT roAULIHA OTYETHU NEPUOAW, 3anavBalLy Ha unv cneg 1 aHyapw 2014 r.) 3amMeHs BCUUKM M3UCKBAHWA OTHOCHO KOHTPON
1 koHconuaatwms 8 MCC 27 KoHConuanpaHi n MHAWBUAYanHU ¢dpuHaHcosw oTuetn” v MKP-12  KoHconmaauus-npeanpuaTva che cneunanto npeaHasHayeHme”. MCoO
10 NnpoMeHs ONpefeneHNeTo aa KOHTPOST, Taka Ye Aa BbRAT NpUnaraHu 64HN U CbLLWM KDUTEPUK OT BCUHKU APYXKECTBA NpU onpeaensHe Ha koHTpena. OnpeaenexueTo e
NPUAPYXKEHO OT NOAPOGHN HACOKN 33 HEroBOTO MpUNara1e.

MC®0 11 ,,CuBMecTHM cniopaaymenns” (3gageH npea man 2011 1 1 B cMNa 3a roAULWIHW NEpUOAK, 3ano4BawM Ha unu cnea 1 aHyapu 2013 r.; npueT 3a npunaraxe
B EBPONEncKkns Cbio3 He NO-KbCHO OT roAMWHN OTYETHA NEPUoAM, 3AaNoYBALLM Ha unk cnea 1 aHyapu 2014 r.) samerst MCC 31 [lsanose B CbBMECTHU NPeANpUATUS” U
MKP-13 ,CbBMECTHO KOHTPOMNUPaKN NPEANPUSTUS — HEeNapW4HU BHOCKU OT KOHTPonupaLuuTe cbapyxHULW". MpoMeHun B onpefeneHnsTa Hamans 6pos Ha BuaoBeTe
CBHBMECTHU CNOPa3yMeHUA Ha ABe: CbBMECTHU ASMHOCTU U CBBMECTHU NPeANPUATUA. ChiLieCTBYBALWMAT BaPMaHT Ha CHETOBOAHE NONUTVKA 33 NPONOpUMOHaNHa
KOHCONMAALUUA Ha CbBMECTHO KOHTPONUPaHUTe ApPYXeCTBA & npemaxHaTa. MeToabT Ha coGCTREHUA KanuTan € 3aAbIDKUTENEeH 3@ y4acTHUUMTE B CbBMEGTHU
NPeAnpUATUA.

MC®O 12 ,,OnosecTABade Ha AANOBU YUacTUn B ApYrU NpeanpuATUA” (M3ganeH npea mait 2011 r. v B cuna 3a roavwiHvA Neproan, 3anoysaluy Ha unu cneq 1
saHyapu 2013 r.; npueT 3a npunaraxe 8 EBponenckva cbioa He NO-KLCHO OT FOAULLIHM OTYETHN NepyoaMw, sancusalyy Ha unu cnea 1 anyapu 2014 r.) ce npunarasa
APYXECTBA, KOWUTO UMaT YHacTUR B AbLUSPHU APYKECTBA, CHLBMECTHU CNOpasyMeHWs, acoLMMpanin NPeanpusTUS UMM HEKOHCONMAWUPAKW CTPYKTYPUPaHu komnaxuu. Ton
3aMeHA MANCKBaHUATA 33 OMOBECTSABaHe Npeau ToBa uanoxeHy 8 MCC 28 UHpecTnLmn B acoummpann npeanpuama’. MC®O 12 naucksa ot gpyxecTeara ga
OMoBeCTABAT UHGPOPMALWS, KOSTO Aa@ MOMOTHE Ha NoTPeBUTEnUTE Ha PUHAHCOBU OTHETU fla NPELIEHAT €CTECTROTO, PUCKOBETE N (PUHAHCOBUTE eheKTH, CBBLP3aHN ¢
y4actusTa B AbLYEPHU, aCOLMUPAHW, CbBMECTHU U HEKOHCOMUAUPAaHN CTPYKTYPUPaHU NPeAnNPUATUA. 3a NOCTUraHETo Ha Tean Lenu HOBUAT cTaHaapT u3uckea
OMoBeCTABaHKS B peAuLa obnacty, BKIIOYUTENHO 3HAYMMK NPELieHKN 1 AONYCKaHNA, HANpaBeHN Npy onpeaensiHe Aanu APYXecTBOTO KOHTPONWUPA, CbBMECTHO
KOHTPOMNWPA, UNi yNpaxHaBa 3HaUMTesHO BAMSIHWE BLPXY YHacTUATa CU B APYIY NPSANPYIATUA, PasLUMPEHWU ONOBECTABAHMA 33 yHacTUa Ha pynata b AeNHOCTU U
Napu4HU NOTOLUM B HEKOHTPONUPaHW NPeAnpusaTUs, oGoblyeHa drHaHcoBa uHgopMaums 3a AblepHUTE ApYXecTea CbC 3HAYATENHO HEKOHPONUPALLIO yyacTve U
nogpoGHY onoBecTSBaHUs Ha YYacTUsA B HEKOHCONUAWPAHW CTPYKTYpUpaHu KoMnaH1u.

MCC 27 ,,UuauBuayanin duHaHcoBU oTueT" (M3MeHeH npes Maii 2011 r. v B cuna 3a roAuWHY NEpUOAK, 3anoYealuy Ha unu cnep 1 sHyapu 2013 r; npuet 3a
npunaraHe B EBponerickus Cbio3 HE NO-KLCHO OT rOAULLIKK OTUETHWU NEPUOAW, 3anoYealwy Ha unu cneg, 1 sHyapun 2014 r.) e npoMeHeH U cera LenTa My e Aa NpeacTasu
M3UCKBAHUS 32 OCYETOBOAABAHE ¥ ONOBECTABAHE CBbP3AHN C UHBECTULMUTE B AbLUEPHW, CLEMECTHU U acoLMUpaHn NPeanpuATUs, korato [pyXecTeoTo UaroTes
wHAMBUAYanHW puUHaHCoBKU oTYeTH. HacokuTe 3a KOHTPOS U KOHCONWAVPAHW MHAHCOBW 0T4eTU ca cera nanoxeHn MC®O 10 KoHconnanpaHu ouHaHcoBY oTHeTH”

2.1. basa 3a M3roTesHE Ha roAgMILHUA PUHAHCOB OTYET (NpoabNXeHe)

MCC 28 ,UHpecTMLMU B acoumuupaHy NpeanpUATUS” (MaMeHeH Npe3 Mai 2011 1. 1 B CUNa 3a rOAVLLHW NepUoAK, 3ancuBawm Ha unu cnep 1 sHyapw 2013 r.; npueT 3a
npunarade B EBpONencKUs Cbioa He MO-KLCHO OT FOAULLIKK OTYETHU MEPUOAM, 3anouBaLLM Ha unu cnep 1 aHyapu 2014 r.) UsmenenueTe Ha MCC 28 npouatuya ot
npoekTa Ha Bopga B 06nacTTa Ha cbBMecTHUTE NpeanpuaTka. MNpu guckyTupaHe Ha Toau NpoekT, bopabT pelun Aa U3NoXU 0CHETOBOASBAHETO HA ChBMECTHU
fpeAnpUATUA NO MeToAa Ha coBCTBEHNA KanuTan 8 MCC 28, Thi KaTo TO3W METOA € NPUOXUM KaKTO 33 CbBMECTHU NPEATIPUATUSA Taka 1 3a acouumnpanu, C
WaKkNoYeHne Ha ToBa APYMTe HaCOKK 0CTaBaT HENPOMEHEHN

PeTpocnekTUBHOTC NpunaraHe Ha U3MEHEHWs CTaHAAPT HAMA OTPaXKeHUe BbPXY (PUHAHCOBUTE OTHETU.

QOCBEH aKo He e YNoMeHaTo Mo-rope, HOBUTE CTaHA3PTU W U3MEHEHUS He Ce 04aKkBa Aa 3acerHaT pUHaHCOBUA OTYeT Ha [ipyxecTBoTo.
(r) Hosu vnu nameHenu CtaHaaptv u ThKyBaHWUA, KOUTO BCe ole He ca oaobpeHy oT EBponenckus cbioa

MC®0 9, ,duHaHcoBn UHeTpymerTu: Knacudukaums v Ouerka”. OCHOBHUTE XapaKTepucTuKW Ha cTaHaapTa, uananeH npes Hoemepy 2009 r, n M3MEHEH Npea oKTomMepu
2010 r., nekemepn 2011 r. n Hoemepyu 2013 r.ca:

Wanckea ce uHaHCOBUTE aKTMBU Aa ce Knacvudmuupar B Be KaTeropyn 3a oLjeHKa: Takmea, Kouto cnegpa aa 6baaT oyeHaBaHn enocneqcTemne no crnpaseanuea
CTOWHOCT U Tak1Ba, KOWUTO Aa GbAaT oLEeHABaHM BNOCAEACTBUE MO aMOPTU3UPaHa CTOMHOCT, PellleHneTo cneasa Aa ce B3eMe NPU NbPBOHAYANHO Npu3HaBaHe.
Knacudmkaupusara 3aeuck ot 6usHec Mogena Ha NPeANpUSTAETO 3a ypaBneHne Ha HeropuTe GUHAHCOBU MHCTPYMEHTU K 10rOBOPEHUTE NapUyHM NOTOLM Ha
VHCTpYMeHTA.

WHCTPYMEHT BrociefcTBIE Ce U3MEpBa MO aMOPTU3MPaHa CTOMHOCT, 8AWHCTBEHO aKO € ILIITOB UHCTPYMEHT 1 aKo U ABeTe YCNoBUA ca 8 cuna: (a) uenTa Ha Guarec
Mogena Ha NpeanpuUaATUETo e 4a 3aAbPXK aKTVMBA 33 cbOMpaHe Ha AOrOBOPEHU NapuiHM NoTouM, U (6) AoroBopeHUTe NapUyHN NOTOLW Ha akTuea npeacTaenssar
NNawaHua camMo Ka raBHALIA v NIMXBM (T.€, UMa CaMo “OCHOBHU XapaKTEPUCTVKU Ha 3aem”™). BCuuku ApYri ABAFOBU MHCTPYMEHTK Ce OLIEHABAT No CripaBeanvea
CTOMHOCT B Nevan6a unu saryba.

BCUUKM KanUTanoBM UHCTPYMEHTH Ce OLIeHNBAT BrioCNeAcTeve Mo cnpaseanvpa CTOMHOCT. Kanutanosu UHCTPYMEHTY, AbpXaH 3a TbpryBaHe, LWe ce oLeHABaT no
CNpaBeAnuBa CTOMHOCT B neqanta unu aaryba. 3a BCUYKW APYIH KaNUTanosn MHBECTMLUM MOXe A Ce Hanpaeu okoHYaTeneH Wabop NpU NbPBOHAYANHOTO UM
MPU3HaBAHE HEpeanuaupaHUTe U peanuanpanvre nedanbu U 3arybu aa ce npusHapat B APYrvA BceobxeaTeH A0X0A, a He b nevanba unu saryba. He ce gonycka
npexsbprisHe Ha nevYanbuTe u aarybute oT cobeTeeH kanuTan kbM nevanba wnu sary6a. Toan uaGop Moxe aa 6uae HanpapeH Ha 6a3a MHCTPYMEHT MO UHCTPYMEHT .
OviengeHmiTe cneasa aAa ce NpeAcTaBsT B neyanta unu aaryba AoToNKoBa, AOKONKOTO NPEACTaBNABAT Bb3BPBLLLASMOCT OT UHBECTULMATA

MoBeyeTo oT uauckeaHUaTa Ha MCC 39 3a knacudbukauus U ouyeHKa Ha (buHaHCOBW 3aabkeHns He Baxa npomeHedy 8 MC®O 9. Kntovoea npoMsHa e, ue e ce
W3YCKBa NpeanpusTMETo Aa NpeacTaBu edekTUTe OT NpoMeHuTe B coBcTBEHUA My KPEAWUTEH PUCK PbPXY PUHAHCOBUTE MY 3a[ibITKEHWSA, OTUUTaHW NO CrpaseanuBea
cTOWHOCT B Ne4an6a unu 3aryba, 8 apyrvs eceobxearteH goxop.

WNavckBaHWATa 33 CYETOBOACTBO Ha XeKWpaHeTo Bsixa U3MeHeHN, 3a Aa 6bAaT NpUBeeHu B No-rofisMa 6Nn3ocT A0 NPAKTUKUTE NO YNpaBneHue Ha puckoaeTe.
CTaHAapTbT NPefoCTaBs Ha NPeanpUATUATA MABOp Ha CUETOBOAHA NONWUTUKE MEXAY MPUNaraHeTo Ha uauckeanusta Ha MC®O 9 wnu aa npoabnxat aa npunarat MCC
39 33 BCUUKU XB[1XK0BE, ThIA KATO CTAHAAPTHLT 3acera He paarnexaa CHeTOBOAHOTO TPETUPaHe Ha MaKpe Xeaxa.

WN3mereHneTo Ha MCPO 9 npe3 Hoemepn 2013 r. npeMaxHa 3aabRxuTeNHaTa faTa 3a Heroso npunarade. EC Bce ouje He e onoSpun MC40 9.

MC®O 14 Regulatory Deferral Accounts (M3anaaeH Ha 30 sHyapu 2014 . v B cuna 3a roAUWHY Nepuoam 3ano4saiym Ha 1 aHyapn 2016 r.).

MNnaHoee ¢ AeUHUPaHU AOXOAM: YHaCTUe Ha criykuTenuTe (MameHeHue Ha MCC 19) (uaaaaeH Ha 21 Hoemepm 2013 r. 1 B CUNa 3a FOAVILLHW NEpUOAW, 3aNouYsalyW Ha
vwmv cneg 1 1onm 2014 r.)

MNopobpenne Ha MexayHapogHWTe CTaNaapTH 3a rHaHCoBo oTurTaHe 2010-2012 (13naneHn Ha 12 aekemepy 2013 r. v B cUNa 33 FOAVLLHW NEPUOAW, 3aN0YBALLY Ha
vnu cnea 1tnmn 2014 r.)

MNopoBpenne Ha MexayHapogHvTe cTaHgapTw 3a duHaHcoro oTuuTare 2011-2013 (nagaaenn Ha 12 pekemepi 2013 r. v B cuna aa rOAVILUHW NEPUOAW, 3aN0YBALM Ha
vnucnea 1 tonn 2014, )

KPMC®O 21, Hanosu™ (u3paneH Ha 20 maid 2013 r. 1 B cvna 3a rOAULIHW NeproAM, 3anodBalLLy Ha unu cneq 1 axyapy 2014 T.).
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MpuHUMN Ha AeicTRALLO NpeANpUATHe

dUHAHCOBMTE OTHETU Ca UArOTBEHU Ha NPUHLMNA Ha AEMCTBALLO NPeANpUsATAe, KOWUTO Npeanonara, Ye [lpyecTBoTo Uie NPOALMXU AeHOCTTa ci 8 0Boapumo Bbaelye.
Axo cTonaHckuTe puckose Gbar NOALIEHOHN U AEAHOCTTA Ha ApyXecTBoTo Gble 3aTpyAHeHa Wnu NpekpaTeHa, a CLOTBETHUTE akTUBM NpofaaeHn, cneapa pa Gbaar
W3BBPLIEHN KOPeKUMK, 3a ja ce HaManu 6anaHcoBaTa CyMa Ha aKTUBUTE A0 TAxHaTa NMMKBUAALMOHHA CTOMHOCT, 4@ C8 HAYUCHAT eBeHTyanHK Gbaely 3aabmkeHus, 1 aa
€@ MIBLPLIN peknacudukaums Ha ABITOTPaNHKTE aKTUBM U AbNTOCPOYHIUTE NACUBM KaTo KPaATKOTPaiHU Takuea. Kato ce UMa NpeABuA oUEHKaTa Ha ovakeaHuTe Guaelum
Napu4HK NoToLM, PLKOBOACTBOTO Ha [Ipy’KEeCTBOTO CUMTA, Ue e NOAXOAALLO DUHAHCOBUTE OTHETU Aa 6bAAT MIroTBEHM Ha 6asa Ha NpUHUMNA Ha AeRCTBALLOTO
npeanpuaTUe.

WarotesHeTo Ha dmHaHcoBUTE OTYeTU B choTBeTcTENe ¢ MCPO nanckea ynotpebarta Ha cueToBOAHW NpUGNU3UTenHU oLeHkW. Korato e npunarano cyetosogHaTa
NONUTMKA Ha NPeANPUATUETO, PLKOBOACTBOTO Ce @ OCHOBaBano Ha cobctBeHarta cu npeLjeHka.

2.2. Caenkv B YyxaecTpaHHa BanyTa
2.2.1. dyHKUMOHANHa BaNyTa U BanyTa Ha NPeACTaBAHe

OTaenHUTe enemMeHTU Ha huHaHCoBUTE 0TYETH Ha [IpYXeCTBOTO Ce OLEHABAT BLE BanyTaTa Ha 0CHOBHATa MKOHOMUYECKA CPeAa, B KOATO NPeANpUATUETO U3BLPLIBA
fielHoCTTa cU (“dpyHKUMoHanHa BanyTa"). MoguWHUAT PUHAHCOB OTUET € NpeacTaBeH B xvnsan Gvnrapcky neea (BGN), kosiTo e dhyHKUMOHanHa BanyTa v e BanyTa Ha
npeacTaBsHe.

2.2.2. Cpenku u canpa

CpaenkuTe B YyxaecTpaHHa BanyTa ce TpaHcdopMupaT BbB (yHKLMOHANHA BanyTa, KaTo ¢ npunara auumMantis Kype 3a CboTBETHUA AeH,. Mevanbure u saryGure ot
NpOMsHa BbB BanNyTHWTE KYPCOBE, BL3HWUKHANW B PE3YNTAT HA PA3NNaLLaHWs MO CAESKU B YY)KAECTPaHHa BanyTa, KakTo 1 OT NPEeoLieHKa No 3aKNKuUTeneH BanyTeH Kypc
Ha AEHOMUHNPAHUTE B UYyXAecTpaHHa BaNyTa akTUBM v Nacveu Ce NPM3HABAT B OTYETA 3a [JOXOAUTE,

2.2.3. HeTexywyy aktusu

UmoTuTe, chopbxennaTa u oGopyasaneto (WCO) ce oTUMTaT NbPBOHAYANHO NO LigHa Ha NpuaoGuBaHe, KOATO BKMIOYBA NOKYMHATA LieHa U BCUYKM PAaXoaM, KOUTo
AVIPEKTHO €a CBLP3aHu ¢ NpuaotrBaHe Ha akTiBa.

Mpu oLieHKa cnep NbpBoHaYanHoTo npusHaeaHe UCO ce oTuuTaT Mo LeHa Ha npugobvBaHe HaManeHa ¢ HaYMCNeHUTe aMopTU3aLUMM U HaTpynaHata sary6a ot
obealLleHkaTa.AMOpPTU3aUMATA €8 HAYUCAABA NO MMHEMHUA METOA A0 A0CTUraHe Ha OCTaTbYHATA CTOMHOCT Ha BCEKM aKTMB 33 ONpeAeneHus Cpok Ha Nonasaqe.
AMopTH3aLmMaTa ce Hauucnaea Ha 6a3a Ha NUHERHNA MeToA BbPXY OLSHEHWA NOME3EH XUBOT Ha akTueMTe. Paaxoaute 3a npuaobvsaHe Ha ALNTOTPaHU aKTUBK 1
NPOM3IBEAEHNUSTA HA M3KYCTBOTO He Ce amMopTUanpar

HematepuanHute gbnroTpaiitu aktBu npyuao6uTi oT [ipyXecTBOTO ce NpeAcTaBsT No LeHa Ha npuaobueaHe, HamaneHa ¢ HaTpynaHaTa aMopThaaLms U aarybu ot
obealeHka

HematepuanHute akTuBu ce aMopTvsMpar Ha 6asa Ha NUHEeIHWUA MEeTO/ 3a CPOKA Ha NMONe3eH XUBOT Ha akTuea. ManonapaHMTe aMopTU3aUVMOHHU HOPMY, Ce OcHOBaBaT
Ha3 U3HMCNIEHUS NOMe3eH XWBoT.

AKTMBM Ha NNINHT

[pyXecTBOTO HsIMa CKMKOUEHU [OroBopU 3a (PUHAHCOB STU3UHT.

Paaxoaure 3a nogapbXxka M PEMOHT Ce OTpassiBaTt B OT4eTa 33 oX0AWUTe 3a NepUoAa, B KOUTO ca U3BbpLUeHU. PasxoavTe 3a kanuTasHW PEMOHTU Ce BKIOYBAT B
GanaHcoBaTa CTOMHOCT Ha aKTuea B Cny4al, e ce ovaksa 6bAelya UKOHOMUYECKa U3roaa ot akTuea 3a [lpyxecteoTo. KanutanHure peMoHTU ce aMopTuanpar 3a
QCTATLYHWUA XUBOT HA CBBLP3aHWA € TAX aKTUB

2.3. 3aemu

3aemuTe Ce NPWUIHABAT NHPBOHAYANHO NO CNP3REANUBA CTOWHOCT, HAMaNeHa ¢ HANpaBeHUTe PasxoAu Mo MIBBLPLIBAHETO HA TPaHaakLUMATA. B nocnencTemne saemuTe ce
OTUATAT NO AMOPTU3NPYEMA CTOMHOCT; BCSIKA Paanika Mexay AbMKAMUTE NNALIaHWA (HETUPAHI C PasXOAUTe N0 UIBLPLIBAHETO HA TPAHIAKLIMMTE) U aMOPTUSUpaHATa
CTOMHOCTTA Ha 33eMa Ce NPU3HaBa B OTYETa 3a AOXOAMTE MpPe3 Nepuoaa Ha 3aemMa, KaTo Ce MaNonasa MeToaa Ha edekTuBHaTa NUXBA. JaeMuTe ce KnacubuLMpar karo
KPaTKOCPOUHM 3aALIKEHUS, OCBEH ako [pyecTeoTo uma 6e3ycrosHo Npaso Aa OTCPOUN YPEXAAHETO Ha 3aAbMKEHNETO 3a NBPUOA Hali-Manko 12 Meceva crea AaTara
Ha oT4eTa 3a (hHAHCOBOTO CLCTOSHUE

2 4. OBeayeHKa Ha HeMHAHCOBN aKTUBU

3a aKTvBU ¢ HeonpeaeneH None3eH XUBOT, KOUTO HE Ce aMOPTU3NPAT, PLKOBOACTBOTO NPaBu rogKlUeH TecT 3a 06eaLieHka. 3a aKTUBM, KOUTO C& aMOPTUaUpaT,
PbKOBOACTBOTO MIBBLPLUBA PEryNnspHoO TecT 3a 06e3lieHka, korato cbutua unu npoMeHn e obcTosTencTeaTa ca NpuaHak, e 6anaHcosata CTOMHOCT Ha aKTHBa MoXe fa
He @ Bb3cTaHoBUMA.3aryba ot o6e3leHKa ce NpusHaBa Ao pa3Mepa, ¢ KoiTo BanaHcoBara CTOMHOCT Ha aKTWBa NPEeBUIaRa HeroRaTa 8bICTaHOBUMA CTOWHOCT.
BwacraHoBMMaTa CTOWHOCT Ha akTuea € No-ronsAMara oT criefHWTe ABe cToWHocTU: (1) HeroBaTa cripaeeanuea LieHa 6e3 cbnbTCTBALMUTE pa3xoan 3a npoaax6ta v (2)
HeroBara cToHocT B ynoTpeba. AkTuen, 3a kouto e Guna npuaHara 3ary6a ot oGeslieHka ce npaBu nocneApaly TECT 3@ eBeHTyanHo Bb3CTaHoBABaHe Ha obesleHkaTa Ha
BCAKA 4aTa HA U3TOTBSIHe HA (PUHAHCOBY OTYETU.

LpyxecTBOTO KNacudULMpa crouTe PUHAHCOBU AKTUBY B CNEAHWTE KaTeropvi: HUHAHCOBU akTUBM, OTYMTAHU MO CTIpaBeAnvBa CTOMHOCT B Neyan6arta unu sary6ara;
328MU W B3EMaHUA; U (PUHAHCOBM aKTUBM, Ha pa3nonoxkeHue 3a npoaax6a. KnacudbukaumaTa ce U3BLPLUBA Criopes, Lesra, 3a KoATo ¢a NpuaobuT UHaHCOBUTE akTUBK.
PrkoBogcTBOTO ONpeaens knacudbukaumsaTa Ha hMHaHCOBUTE CW aKTUBM B MOMEHTa Ha nokynkara,

GUHAHCOBUTE aKTUBM Ce NPMIHABAT B OTYETa 3a HUHAHCOBOTO CbCTOAHWUE, EAMHCTBEHO KoraTo [IpyXecTRoTO CTaHe cTpaHa B 0Tr0BOPHUTE YCOBUA Ha (hUHAHCOBUA
WHCTPYMEHT.

2.5. TuproBeKn B3eManus

THProBCKUTE BIEMAHWA CE NPUIHABAT NbLPBOHAYASIHO MO CPABBANMEA LiEHa, a BNOCMEACTBAS N0 AMOPTUIUPaHAa CTOWHOCT KaTo CE U3NON3Ba MeToAa Ha edeKTUBHUA
NUXBEH NPOLIEHT HaManeHa ¢ epeHTyanHa NpoBu3ns 3a obeaueHka. Mposuans 3a o6e3leHKa ce Npaeu B Cyyail, ye cbLiecTeysa 0GeKTUBHO 4OKA3ATENCTeO, Ye
OpyxecTeoTo HAMa Aa 6bAE B CLCTOSHME 4@ Cb6epe BCUUKM AbMKVMU CYMM, CBIMACHO MbPBOHAYANHUTE YCIOBUA NO OTHOLLEHUE HA CLOTBETHUS Pa3yer. 3HauuMu
PMHAHCOBM 3aTPYAHEHWUS Ha 33/1LIDKEHOTO NHLle, BEPOATHOCT 3a 6aHKPYT UNK UHAHCOBO NPECTPYKTYPUPAHE WM HEBBLIMOXHOCT 3a M3nfallaHe Ha AbAra ce Npuemar
KaTo MHAUKATOP, Ye ThProBCKOTO B3eMane e obealeHeHo. CymarTa Ha oBeslieHkaTa e papHa Ha paJnukara Mexay 6anaHcoearta CTOMHOCT Ha B38MaHeTo U cerallHara
CTOWHOCT HAa OYaKBaHUTe GbAeLLM NAPUIHIA NOTOLM AMCKOHTUPAHMW C NMbPBOHAYANHUAT edekTueeH NxeeH NpoueHT. BanaHcoBaTa CTOMHOCT Ha aKTWBa e HamaneHa Ype3a
M3NOM3RaHETO HA KOPEKTMBHA CMETKA, a CTOWHOCTTA Ha 3arybaTa ce 0Tpa3sina B OTYETA 33 AOXOAUTE KbM Pa3xoAuTe 3a NpoAax6a W MapkeTUHr. Korato Tuproacko
B3gMaHe e HecbGMpaeMo, TO e OTNUCAHO OT KOPEKTUEHA CMETKA HA TbProBCKUTE BIEMaHWA
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2.6. MapuyHK cpeacTea u NapyM4HU eKBUBAMNEHTU

MapuuHuTe cpeacTsa M NapUyHUTE EKBUBANEHTU Ce OTWUTAT No UCTOpKUYEcKa LUeHa. 3a LienuTe Ha oTYeTa 3a NApUYHWA NOTOK, NAPUUHUTE CPeACTBA U NaphiHUTe
€KBUBANeHTU BKNIOYBAT Napu B 6poit, no 6aHKoBU CMETKM, APYIM BUCOKO NIUKBUAHW KPATKOCPOYHN MHBECTULMM C MbPBOHAvarneH nagex ot 3 Meceua 1 No-Manko
MNapuynuTe cpeacTea BKMOYBAT Canaa No KACOBW HANUYHOCTU U BaHKOBM CMETKN.

2.7. Ranob kanuTan

[pyKecTBoTO OTUMTa AANOBUA KAaNUTAsN N0 HOMUHANHA CTOWHOCT, CLINACHO CbaebHOTO pelueHre 3a perncTpayms Ha [lpyXecTeoTo, KaTo ro knacupuumupa KaTo
OCHOBEH KanuTan B 0T4YeT 3a PUHAHCOBOTO CCTOSIHWE.

2.8. TuproBcky 3aabmKeHUs

THProeckUTE 3abMKEHVA Ce NPUIHARAT NLPBOHAYANHO NO CHpaBeAnMBa CTOMHOCT, a B NOCHeACTaNe M0 AMOPTUANPaHA CTOMHOCT KaTo Ce M3MoN2pa MeToaa Ha
eeKTUBHAA NUXBEH NPOL|eHT.

2.9. MNpoeunanm

MpoBKaun ce OTYUTAT, KOraTo BhL3HUKHE HacToALLO CbAe6HO, KOHCTPYKTUBHO UMY HOPMATUBHO 3a4bIDKEHUe 3a [pyXecTBoTo, 8 peaysnTaT Ha MYHanKU ceBuTus, Korato
Ce 04akBa 4a Bb3HMKHAT U3XOASILA NAPUYHW NOTOUM 3a noracsipaHe Ha 33 bITKeHUeTO M KOraTo MoXe 10CTaTbYHO TOYHO fla ce onpefeny cymara Ha camoTo
JafbKeHve,

HpyXecTBOTo NpusHasa NpoBMans aa oGpeMeHABALL| 10rOBOP, KOraTo O4aKBAHWUTE MON3N OT AOTOBOPA Ca NO-MAnNKo OT HEWIBEXHUTE Pa3xoau 3a NocpelilaHe Ha
3aAbMKkeHuaTa no Hero. NpoBuauMTe 3a NPECTPYKTYpUpaHe 06XBallaT HakadaTenHUTe NIMXBU NPU NPEKPaTSBAHe Ha IMAVHT W 0Be3LeTeHU Ta Ha CryXUTenvTe Npu
HaryckaHe. Te ce NpusHaBaT B Nepuoaa, B KoATo [IpyXecTBOTO CbAEGHO WM KOHCTPYKTUEHO CE € 3aAb/MKUNO Aa 3annaTv. Bhaelm pasxoam 3a NpecTpykTypypaHs,
CBbP3aHN C HopMarnHaTa AeAHOCT Ha [lpyXeCTBOTO He €6 HauMCNSIBAT NPeABapUTENHO

2.10. OTCpoYeHW AaHBYHU aKTUBU U Nacven

OTCpoUeH AaHbK ce HauMcnsBa No GanaHcoBMA METOA 33 BCUMKWM BPEMEHHN Paanuku, IBABALUM €& MEXAY AaHbYHATA OCHOBA HA aKTUBMTE U NacMBMTE U OTHETHATa UM
CTOWHOCT B UHAVBUAYANHUTE (HUHAHCOBM OTYETH. MPM MIVMCNABAHE Ha OTCPOMEHUTE AaHbLM Ce U3NON3BAT AAHLYHUTE CTABKM (W HOpMaTWBHa ypeaba), kouTo
RENCTBAT KbM AATATA HA CLCTaBAHe Ha 6anaHca, W KOUTO Ge OTHACAT 3a NEPUOANTE HA OYAKBAHOTO 0BpPATHO NPOABNEHUE Ha AaHLYHUTE BPEMEHHW Paanuku,

OTCpoYeH AaHBYEH aKTUB ce rpu3HaBa camo B Cy4aid, Ye € BEpPOATHO HAMWYMETO Ha AOCTATbYHY MO pasmep Graelm obnaraemu newantu, cpeLly KOUTO Te3n aKTHEu
Aaa morar ga 6baat uanonaeanu-

2.11. 3aemn

3aemuTe ce NpUIHaBaT NbPBOHAYANHO N0 CNpaBeAnyBa CTOMHOCT, HaMasieHa C HanpapeHuTe Pa3xoAu Mo WIBLPLUBAHETO Ha TpaH3axumsTa, B nocneacreve aaesmute
Ce OTYUTAT MO aMOPTM3MPYeMa CTOWHOCT; BCAKA Pasfvka MeXay AbMKUMUTE NNallaHus (HETUPaHU C pa3XoAVTE Mo MIBLPLIBAHETO Ha TPaHIAKLMUTE) 1
amopTU3MpaHaTa CTOMHOCTTa Ha 3aema ce NpU3IHaBa B OTYeTa 3a LOXOAWTE Mpea Nepuoaa Ha 3aema, Kato ce M3Nornaea MeToaa Ha edeKTUBHATa NUxea. 3aemure ce
KNacUPUUMPAT KATO KPATKOCPOUHN 3aALIDKEHNS, OCBEH aKo [lpyxecTBOTO Ma GedyCrioBHO NPaBO A3 OTCPOMM YPEXAAHETO HA 33ALITKEHVETO 38 NEPVOA Hail-Manko 12
Mecela cnep aarara Ha oTveTa 3a (hUHaHCOBOTO ChCTOSHUE.

2.12. floxoaun Ha HaeTn nuua

2.12.1. CoupanHo, NEHCUOHHO U 3APABHO OCUrypsiBaHe

[pyXeCTBOTO AbSTKU BHOCKM 33 COLWMANHO, NEHCUOHHO U 3APaBHO ocurypsiBaHe CbrnacHo AencTBallarTa B cTpaHaTa HopmaTvera ypea6a. BHockute ce oTuuTaT Kato
pa3xof B OTHETHUA Nepuop, 3a KOIMTO ce AbIDKAT.

2.12.2. 3aabIoKeHUA NPU NEHCUOHVpaHe

Cnopen nanckeaHvaTa Ha Kofekca Ha Tpyaa, un. 222, an.3, B criyyai Ha npekpaTsBaHe Ha TPy[OBOTO NPaBoOTHOWEHWE, CNef KaTo PabOTHUKLT UNN CAYXUTENAT &
npuaoBun Npaeo Ha NEHCHS 33 OCUTYPUTENIEH CTaX M BL3PACT, HE3BUCUMO OT OCHOBAHWETO 3a NPEeKPaTARAHETO,

TOA MMa NpaBo Ha obesweTenne oT paboToaaTens B paaMep Ha GpPYTHOTO My TPYAOBO Bb3HArpaXAEHWEe 3a CPOK OT 2 Meceua, a ako e paboTun Npu cblums
pabotoaaren npes nocnenHuTe 10 roauHN OT TPYAOBWSA My CTaX — Ha aGeatljeTeHne B pasmep Ha GpyTHOTO My TPYAOBO Bb3HarpakaeHve aa cpox oT 6 Mecela.
2.13. MNpu3aHaBaHe Ha npuxogure

MpuxoauTe BxntoyBaT cNpasegnupara L{eHa Ha npofafeHUTe YCnyry, Kacaellly OCHOBHaTa AeiHocT Ha [pyxecTeoTo, MNpuxoguTe ca NpUsHaTU HETHO OT
AaHrKa pbpxy foGaBeHaTa CTOMHOCT, OTOMBKY OT LieHaTa U NPEeAOoCTaBeHN OTCTHIKM,

lNMpuxoauTe OT NPEAOCTABEHM YCMYTU CE MPUIHABAT B OTYETHUA NEpUOA, B KOWTO ca u3BbPLUEHM, Ha §ajaTa Ha CTeneHTa Ha U3MbIHEHUe, ONPeAenaHa KaTo NPOUEHT Ha
MABLPLIEHUTS YCIyrn 0 MOMEHTa OT BCUYKU YCnyry, KouTo TpAatea aa 6baar npefocrapenu.

2.14. CebpaaHu nuua

3a uenuTe Ha HacToRWMA hUHaHCOB 0TYeT [IpyXecTBOTO MPeACTaBA KATo CBbP3aHN NUUA CbAPYXHULIMTE, TEXHUTE AbLLEPHU N aCOLMMPaHN APYXecTBa, CIyXUTENn Ha
PBKOBOAHW NOCTOBE W YNEHOBETE HA YNPasUTerHUS CbBET W HaA30PHUA CbBeT, KaKTO U Bnnskn YNeHoBe Ha TEXHUTE CEMENCTRA, BKITIOMUTENHO Y ApYXKecTBaTa,
KOHTPONUPaHK OT BCUHKW ropenabpoery NuLa, ce CMSTaT U ce TPeTUparT KaTo CBbPaaHu nuua.

3. YnpaeneHnue Ha prHaAHCOBMA pUCK

OcbuecTensaiikv AeiAHocTTa cu, [IpyXeCTBOTO € U3NIOKEHO Ha peavya (hHAHCOBU PUCKOBE: Na3apeH PUCK (BKMIOWBALL BANyTEeH PUCK), KPEAMTEH PUCK, NIMKBRBH PUCK
1 PUCK OT NPOMsIHa Ha GbaeluvMTe NapuiHY NOTOLM B PeaynTar Ha NPOMSIHA B NA3apHUTe NUXBEHW HUBA
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3.1. BanyTeH puck

[lpyxecTBoTO OCHLLUIECTBSIBA MEXAYHAPOAHU CAENKU U UMa NOKYNKN u/unn npoaaxbu, AeHoMUHMpPaHK B YyxxaecTpakHa BanyTa. CnefoparenHo, [lpyxecrsoTo e
M3NOXKEHO Ha BaNyTeH PUCK, CBbP3aH C BLIMOXHU konebGanus B Kypca Ha YyXaecTparHaTa panyTa. KsM MOMEHTa TO3M PUCK € MUHUMAaneH, Thi KaTo OCHOBHATa 4acT
OT cAenkuTe ca fieHoMuHrpanu B Eepo (EUR), kosiTo BanyTa e dukcupara kM Gbnrapekus nee (BGN). [pykecTBOTO He Uanon3ea crneunanHn duHancosn
VHCTPYMEHTW 33 XefXUPaHe Ha Te3U PUCKOBE, ThI KaTo BanyTHUA PUCK Ge OLEHsIBa KaTo MUHUManeH

3.2. KpeaureH puck

DUHAHCOBUTE aKTUBM, KOUTO NOTEHUMANHO wanarat [pyXeCcTBOTO Ha KDEAUTEH PUCK, Ca NPEAVMHO BIEMaHWA rno Npoaax6u. OCHOBHO [pyXecTBOTO e UINOXEHO Ha
KPBAMTEH PUACK, B CNYYaun Ye KNMEHTUTE He U3NMATST CRoUTE 3aAbrixerms. KpeauTHAS PUCK Ce YNIpaBnsiea n crieay CTPUKTHO.

3.3. NIuxeeH puck

TWXBEHWSAT pUcK NPeACTaBNsBa pyUcka OT konefaHue B pa3Mepa Ha NWUXBOHOCHUTE AKTWUBW W NAcWeu Ha [PyXecTBOTO, AbLIDKAWO Ce HAa U3MEHEHMETO Ha NasapHwTe
NMXBEHW NPoLeHTY. KbM Kpas Ha Tekywms nepuoa [pyXecTBoTo HAMA NUXBOHOCHUTE aKTWUBU N NAcyBu,

3.4. Nukevper puck

JIMKBUAHUAT PUCK NPEACTABMNABA HE3bIMOXHOCTTA Ha [lpyecTBOTO Aa noracsea UHAHCOBUTE CU 334 bLIDKEHNS CBOEBPEMEHHO NMPW HACTbLMBAHE Ha najexa uM.
MoaxoA®LT Ha [IpyxecTBOTO 3a eeKTUBHO YNpaBneHWe Ha MUKBUAHOCTTA € fa C& OCUrypW, AOKONKOTO & Bb3MOXHO, MOAALDPXKAHETO HA AOCTATbYHO 0BOPOTHM
cpejAcTea 3a uannaujaHe Ha 3aAbIDKEHUS, KOraTo HacTbNW TEXHUA Naaex, Npu HopManHU U n3BbHpeaHn obcToATencTea, 63 Aa HACTLNAT HeNpUeMnVBU aaryu unu
£ia ce HapyLUW penyTauusTa Ha [lpyxecTeoTo.

3.5. YnpaBneHue Ha KanuMTanosus puck

OCHOBHaTa Lien Ha yNpaBfeHUeTo Ha KanuTanosusi puck Ha [lpyXecTBOTO e Aa ce ocurypn cTabuneH KpeauTeH PeWTUHr U KanuTanosu nokalaTenu, ¢ ornep
NPOABLIKABAWOTO PYHKUMOHMPAHE Ha BrU3HeCa U MAKCUMU3MPaHe Ha CTOMHOCTTA MY 3@ akLMOHepUTe.

4. 3HAUMU CHETOBOAHM MPUBIINBUTENHW OLIEHKU 1 NPELIeHKN

MNpubruanTenHuTe oueHkM U NpeueHk ca GaavpaHy Ha HaTpynaH onuT WM Apyrd (PakTopu, BKNIOYUTENHO OYaKBAHWS 3a GbAel CLOUTUA NpU HanWU4kWUTe
oScrosTencTsa, [JoCTOBEPHOCTTA Ha NpUBAYAaUTENHUTE OLleHKW M NPeLeHKU Ce Npepasrnexaa pefoBHo.

3Ha4YUMK CHETOBOAHW NPUGNMIUTENHN OLIEHKU U NPELIEHKN

[lpyKeCTBOTO MW3BLPLUBA NPUGMUIUTENHN OUEHKM M MPELUSHKU 3a LieNuTe Ha CYETOBOAHOTO OTuUMTaHe W OMOBECTsABaHe, KOWMTO MOraT fa ce pasnuyaeaTr oT
hakTUYeckuUTe peaynTaTth, 3HaYUMUTE CYETOBOAHWU NPUBIIMIUTENHU OLEHKW, MPU KOWUTO UMa 3HAYUTENEH PUCK OT NOCNeABalla ChlLecTBEHa Kopekuus Ha 6anaHcouTe
CTOVHOCTU Ha aKTUBUTE W NacuBuTe, €a AUCKYTUPaHU No-Aony:

- KopnopatueeH AaHbK

3HauvTenHa npeueHxa e HeoGxoaumo Aa Gbae HanpaBeHa 3a onpegenaHeTo Ha oblilaTa AaHbyHa NpoBuaus. CbLIECTBYBAT MHOXECTBO OnepaLvn U UYMCNeHUs, 2a
KOWTO OKOHYaTenHo OnpeaensHUs AaHbK € HeYyTOMHEeH B HOPMAriHWA Xof Ha AelHOCTTa. [lpyXecTBOTO MpWaHaBa facvBW 3a 0YaKBaHW AaHbYHW 33ALIDKEHUA Npy
6baewm AaHbYHM peBU3uu Ha Basa Ha npelieHKa Ha pLKOBOACTBOTO Aany we 6bAaT AbMKUMU AONBAHUTENHN AaHbLU. KOraTo OKOHYATeNHO AbL/IKUMMTE aHbUV B
pesyntar oT nopobHM cbburua e pasnuueH oT NbpBOHAYanHO OTYETEHUTE AaAb/KEHUA, TeaU Pasnvku Le GvbaaT oTpa’seHn B KPATKOCPOUHWTE 3afibDkeHus 3a
KOpNnopaTUBEH aHbK U LWe UMaT eeKkT BbPXY OTCPOYEHN AaHbUWM B nepuoaa, B KOWTO € HanpaBeHo ToBa YTOYHEHVE.

5. ®UHaAHCOBUN UHCTPYMEHTH

- CnpaBepnvea cToAHOCT

CnpaBeanuea CTOWHOCT & CyMara, 3a KOSTO eiuH PUHaHCOB MHCTPYMEHT MoXe Aa GbAe pasMeHeH UNW ypeaeH Mexay UHGOPMUPaKW 1 Xenaelwy CTpaHn B YecTHa
cAenka Mexay TSX, U KOSITO CNyXM 3a Halk-0Bbp WHAMKATOP 3a Herosarta nasapHa LieHa Ha akTWBeH naaap

10



10

YbLPNAYAWA KNUHUKAN TPASINC BYA ECOQ
coouna

NOACHUTENHU BENEXKU KbM ®UHAHCOBUTE OTYETU
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P

Tpuxoaw ot AeiHocTTa

Mpuxoawn ot ycnyru no obpabotka u cvbupaHe Ha uHhopmaums

Paaxoaw 3a mavepuanu

Paaxoaw 3a ouc marepranu

Pa:xogg 3a BLHWHK ycnym

Haem Ha oguc

C4eToBOAHN W OAUTOPCKU YCnym

Paaxogu 3a TenedoH u yHTepHeT
MNpodhecroHanH n KOHCYNTAHTCKW YCIyv
TMoLLeHCKM ¥ KONUPHY paaxoan

Dpyrv pasxoav 3a BLHLWHK Yenyru

Pa3sxoau 3a ouc KOHCYMaTUBU U MOAAPBKKA
Pasxoau aa MapKeTUHI U NpoMoLK

Paaxoau 3a sacTpaxoBku

Pa3sxoau 3a KNMHUYHW NPOY4BaHWA

Paaxoau 3a nepconana

Paaxoau 3a 3annam™ 1 AONbNHATENHW Bb3HArPAKASHUS
Pasxoau 3a coumanHo ocurypsieaHe
HauncneHue 3a HenonapaH nnareH OTNYCK M COLMANHU OCUrYPOBKU KbM TAX

2014 r. (Bocuuku cymu ca 8 Xunaav nesa)

2014 2013
1721 2249
1721 2249

2014 2013

3) (10)
(3) (10)
2014 2013
(69) (65)
(47) (54)
(33) 1)
(5) 4
(3) @)
(4) 21)
- 1)
(11)

* ®)
(10)

(161) (218)

2014 2013

(670) (1053)

(39) (48)
(4) -
(713) (1101)
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Opyrv pasxonu 3a fleiiHoCTTa

MNpepcTaBsuTenHM pasxoau
Opyrv paaxogu
Paaxogu 3aa koMaHaUpoBKK
BaHkoBM Takcu

KopnopameeH ganbk

Meusnty fpenn paksle
YBenuueHua Ha uHaHCOBUSA peaynTar
HamaneHus Ha uHaHcoBUA pesynTaT

O6naraema nevan6a

CTaBka Ha KOpMopaTUBeH AaHbk

KopriopatveeH gaHbk

BbaHukeaHe U 06paTHO NPOABNEHWe OT BPEMEHHU Pasfiuku
PesynTar BbpXy OTCPOYEHN AaHBLM OT NPOMsIHA Ha AaHbKa

OO0 KopnopaTUBEeH AaHBbK

OTcpoyeHU AaHBYHA aKTUBKH

CroliHocT kbMm 01-01-2013
[pipxeHre B oTYETA 3a AOXOAU -

CroitHocT kbM 31-12-2013 -

CroitHocT kM 01-01-2014 -
[lewkeHue B oTyeTa 33 AOX0AN .

201 2013

(10) (9)

(5) @3)

()] (29)

(4)] )

(17) (42)

2014 2013

826 874

24 71
(31) (22)

819 923

10.0% 10.0%
(82) (88)

) >
(83) (88)
Pasnukn M-y
Cna6a cuet. U MpeHeceHa
OGealleHka Ha  KanuTanuaa- AaHbYeH AaHb4HA
BKTHDN ums MpoBmnann amopT. nnaH 3aryba O6uwo

- 4 = 4
- (1) (1)

- 3 3

Paanvku m-y
Cnaba cuer. n MpexeceHa
OGealeHka Ha  KanuTanuaa- AaHbYOH AaHbyHa
akveu uus Mposunaum amopT. nnaH 3aryba 0Obwo

3 - 3
- (1 . . 1)

2 - 2

CroiHocT kbM 31-12-2014

Mpunoxumara AaHbYHA CTABKa NPEACTaBNABA 3aKOHOBATA KOPMOpPaTMBHA AaHbyHa cTapka, KoATo 3a 2014 r. e 10%.
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3a roauHarta, npukntoynna Ha 31 gekemepu 2014 1. (Beuuku cyMu ca B Xxunnagu nepa)

MawuHu, cbopbkenun u obopyasaHe

OTtyetHa croiiHocT Ha 01-01-2013
Mpupo6utn npea nepuoaa

OT4eTHa cToMHOCT Ha 01-01-2014
OTnucaln npea nepuoga

OT4eTHa cToiHoCT Ha 31-12-2014

Harpynana amoptuaaums kem 01-01-2013
HauucneHa amopTu3auma 3a nepuoaa

HatpynaHa amopthaauua kum 01-01-2014
HauncneHa amopTu3aums 3a nepuoaa
OTnucaHa aMopTU3aUWA 3a neproaa

HatpynaHa amoptusaums kbm 31-12-2014

BanaHcoBa cToiHOCT kbM 01-01-2014
BanancoBa croitHocT kbm 31-12-2014

Tnproecku ¥ ApYm BIeMaHua

ABaHCU KbM JOCTABYULIA W NPEANNATEHU paaxoan
AAC sa sb3cTaHORSIBaHE
BaemaHus oT nepcoHana

NapuyHu cpeficTBa U NAPUYHU 6KBUBANOHTA

MNapuyHu cpeacTea B 6aHkv B neea

CronaHcku

Mawuru 1 TpaHcnopT™HX  UHBEHTap W
ofopyaeaHe cpeacTea APYrY aKTMBu O6uwo
7 10 17
7 - 10 17
5 (1) ()
7 - 9_ 16
5 1 6
2 2 4
7 3 10
- 1 1
(1) (1)
7 3 10
7 7
- 6 8
31-12-2014 31/12/2013
25 16
16 22
- 2
41 40
31-12-2014 31/12/2013
45 18
45 18

MNapuuHuTe cpeacTsa B GaHKW APEACTABNABAT NAPUYHW CPEACTBA B NeBa No pasnnallarenHy cMeTku Ha fipyxecTteoTo B YHuxpeaur Byn6ank Benrapus All.
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YbPAAYAAA KNUHUKAN TPAANC BYN EOOR
cooua

MOACHUTENHU BENEXKU KbM ®UHAHCOBUTE OTHETU
3a roguHata, npukniounna Ha 31 gekemspu 2014 r. (BcUUKM CyMK €a B XUNaaw nesa)

QcHoBeH kanuran

KanuransT Ha [ipyxecTeoTo Bb3nuaa Ha 5 xun. nesa, pasnpedeneH 8 100 asina Ha cToiHocT 50 neea Boekn. EaHoNUueH cobeTeeHmk Ha kanuTana e YKT

YbPAAYAND KTUHUKAN TPAANC CAWMPHC AUMUTUA, Kunep.

KanuransT Ha [IpyxecTROTO € WaUsNo BHeceH NoA opMaTa Ha MapuyHa BHocKa,

Tobproscky U pymM 3anbnxeHns

31-12-2014 31/12/2013
JagbikeHns KeM A0CTaBUMLM 22 19
3agbnxeHWUs KbM NepcoHana aa GoHycu M Henanos3aeaH NnareH rogvILeH oTnyck 19 29
Apym aaHbum 1 1
42 49
Tokyio 3afibfbkeHKe 3a KOPNOPaTUBeH AaHbK
31-12-2014 31/12/2013
KopnopaTtveeH aaHbk 3a TeKYLWMA NEpUOA 16 45
16 45
OnosecTABaHe Ha ¢AENKN ¥ Pa3veTH Cbe CBLP3aHU IUUa
Caenkn cbc CBbP3IaHW NKMLA NPe3 TEeKYWHUA Nep1og U pasHe™
CBbp3aHu nuua Cipana
YKT Yvpnayana Knunukan Tpasnc Caiinptc Jlumumua - cobeteeHnk Ha 100% ot kanurtana Kunwsp
Yupnayainn Knunukan Tpasnc YK NTA BenukoGputanus
Ywpnagyaitn Knunukan Tpasinc 1T Benuko6puTtanus
Mpogax6u Ha ycnym 2014 2013
Yupnayaitg Knunukan Tpaanc T 1721 2249
1721 2 249
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YbPAAYAUA KNUHUKAN TPASINC BYN EOOA
cooun

NOACHUTENHW BENEXKU KbM ®UHAHCOBWUTE OTYETU
3a roamHara, npukniounna Ha 31 gekemepu 2014 r. (Becuukn cymu ca B Xunaav neea)

Pa3xoan 2014 2013
Ybpnayaiin Knunukan Tpasnc NTA MpedakTyprpaHn KopnopaTMBHU pasxoaun - 299
- 299

KpaTkocpouHn B3eMaHun oT cBBLP3aHu nuua 31-12-2014 31/12/2013

Yupnayana Knunukan Tpaanc NTTA KoHcynTaHTCku yCnyrv no KNMUHWYHW UacneaBaHus 2660 2277
2 660 2277

KpaTkocpouHu 3agbnkeHnA KbM CBbLPIaHK nuua 31-12-2014 31/12/2013
Yvpnayava Knunukan Tpaanc NTQ MpedakTypupaHn pasxoau U KypUepcku ycnyru 473 771
473 771

BbanarpaxgeHua Ha pHKOBOACTRBOTO

Mpes 2014 r. HAMa BBL3HArpaxAaeHWs, NNawaxu Ha ynpasuTens Ha [ipyxecTsoro.

Axanua Ha dMHaHCOBUTE PUCKOBE U UHC MEeHTU

OCHOBHUTE PMCKOBE, MPOU3TUHALLW OT (PMHARCOBUTE UHCTPYMEHTU Ha [lpyXecTeoTo ca na3apeH puck (BKNIOYBALLY BaNyTEH PUCK U LIEHOBU PUCK, PUCK OT NPOMsIHA
Ha napu4H1TEe NOTOUM B PE3YNTaT Ha NPOMAHA B NA3apHUTE NUXBEHWU HUBA), KPEAUTEH PUCK U MUKBUASH PUCK.

KpeawteHn puck

KpeauTHWAT puck Npousnmaa oT ThProBckv B3eMaHWs, Napy U NapuUyHK ekenBaneHTU. MakcumanHaTa ekcnoavuys Ha KPeaWTHUA PUCK KbM OTYeTHaTa fara e
HanaHcopaTa CTOAHOCT Ha BCekU KNac Ha MHAHCOBM aKTUBM, ONUCAHW NO-Tope.

31-12-2014 31/12/2013

Baemanus ot knweHTv (Bkn. CBLp3aHn nuua) 2701 2317
Mapuynu cpeacTea 45 18
2746 2335

NuxkBuaeH puck

JiukeugeH puck

Mpeanaanueoto ynpaenexue HA MMKBMAHOCTTA NPeanonara NoaabPXaHeTo Ha 4oCTaTb4HO CBOGOAHU NAapUYHN CPeACTBa U BUCOKONUKBUAHW aKTUBM, AOCTLMHA
VISTOYHMLM Ha KpeauTUpaHe U Bb3MOXHOCT 32 6bp30 noracsinaHe Ha AbNroBeTe. PLKOBOACTBOTO NPELEHABA NUKBUAHUS PUCK KATO MUHUMATeH.

DpyxecTeoTo HabnloaaBa NapUIHATE NOTOLM, NPABW NPEABIDKAAHWUS 33 O4AKBAHWTE NOCTBLNNEHWUS U NNALLAHWS N NEPUOAVYHO CPABHABA TE3U NPEABKKAAHUSA C
peanHuTe pesyntati. Ha 6a3a Ha Taan U APy BLTPEWHN NPOLEAYPY, PLKOBOACTBOTO Ha [pYKecTBOTO C4MTa, Ye Ha 6333 04aKBAHUTE NAPWUHW MOTOLM Npe3
crieapallaTa roAuHa, [IpyXecTeoTo HIMa Aa UMa HUKaKBM TPYAHOCTU Aa NOCPELLHe CBOUTE 3aAbMKEHNs 63 PUCKOBE OT MPOCPOUNS.

MapexHara cTpyKkTypa Ha (PMHAHCOBUTE NACHBM Ha [IpyXecTBOTO ¢a KakTo cnegea:



YbPRAYAAD KNWHWUKAN TPAAINC BYN EOOA
coouAa

NOACHUTENHW BEMEXKU KbM ®UHAHCOBUTE OTHETU
3a roaunHara, npukmoynna Ha 31 aexemepu 2014 r. (BcUUKU cyMu ca B XUNsAW nesa)

[lorosopenn
OT4eTHa NapuyHK ot1p02 oT2p05

31-12-2014 CTOMHOCT noToun fo 1 ropguHa roguHn rofuH1 Hag 5 roguHmn
DUHAHCOBU aKTMBM:
B3emaHus OT KNMEHTW v CBbP3aHW Nuua 2701 2701 2701 = = =
MapunuHn cpepctea 45 45 45

2746 2 746 2 746 - . B
DUHAHCOBW NacHUBK:
Tobproecky U ApYM 3aabMKEHWUA 42 42 42 - - -
[aHbyHy 3aabnkeHna 16 16 16 - - .
3aabmKeHVA KeM CBBP3IAHK Svua 473 473 473 - -

531 531 531 - - -
[Norosoperun
OTyetHa napuyHn or1p02 ot2pa05

31/12/2013 CTOUHOCT noToum Mo 1 ropvHa roguvHK FrOAWHU Haa 5 ropnHn
PuHaHCOBKU aKTUBU:
BaemaHus oT KNMEHTW 1 CBLP3aHW NUUa 2317 2317 2317 -
Mapu4nHn cpeacTea 18 18 18 - - -

2 335 2335 2 335 = - -
DUHAHCOBMU NacUBK:
THproBcKkK W APYMY 3aAbLMKEHUA 49 49 49
[arbyHv 3agbKeHns 45 45 45 . - -
3agbnxeHVs KbM CBbp3aHM Ivua 771 771 77

865 865 865 - -

21.3 BanyreH puck

[pyxectoTo onepupa B Peny6nuka Bbnrapusi, HoO UMa B3aUMOOTHOLLIEHUS C YYKAECTPaHHW A0CTaBUALM U KNMeHTU. TpaH3akyuuTe ¢ TAX ce oCblyecTsaear
ocHoeHo B EBPO, koeTo B ycnoeusTa Ha BanyTeH 60pa MURMMU3IUDA BaNyTHO-KYPCOBUS pUCK. BbnrapckuaT ne. e dikcupaH KbM eBpoTo Ha Hueo 1.95583 na. 3a
1 Eepo.

[py*ecTBOTO HiMa B3eMaHns U 3afbIkeHUA BbE BanyTa paanuyHa oT BGN nnn EUR.

21.4 [luxeeH puck

[pyXecTBOTO HAMA 3aEMU U CHLOTBETHO HAMA NINXBEH PUCK.

21.5 CnpasegnuBea cTOMHOCT Ha HUHAHCOBU MHCTPYMEHTHN NO KaTeropumu

PbkoBoACTBOTO Ha [py*eCcTBOTO CYUTA, Ye OTYETHATA CTOMHOGT Ha PUHAHCOBUTE aKTMBU U NAckBmn ca NpubnUauTenHo pasHU Ha CpaBearIBUTE UM CTOUHOCTW.
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YbPNAYAWL KNMHUKATT TPAAINC BYR EOOQ
coona

NOACHUTENHW BENEXKU KbM ®UHAHCOBUTE OTHETU
3a roauHara, np 1a Ha 31 pu 2014 r. (Beuuky cyMu ca B XMNaay nesa)

Axanu3i Ha kanuTanoBUA PUCK

UenuTe Ha [ipyxecTeoTo npy ynpaeneHWe Ha Kanurana ca 4a 3aWuTaT cnocobHOCTTa Ha [lpyXecTBOTO Aa NPOALIDKU KaTo A6NCTBALLO NpeanpusTve ¢ Len aa
OCUIYpH BL3IBPBILABMOCT 3a COBCTBEHMKA U MOAABLPXKAHE HA ONTUMANHA KANUTAMNOoBA CTPYKTYPA, 33 A CB HAMANN LiHaTa Ha KanuTana.

3a aa noaabPXa UK UIMeHs KanuTanosara CTPYKTYpa, [IpyKecTBoTO MOXe Aa KOpUrMpa CyMara Ha uannarteHuTe AMBUAGHTY, fia BLpHE kanuran Ha
cOBCTBEHUKE, 12 EMUTVPA HOBW ARANOBS VMM A3 NPOAAAS 3KTUBM, 33 Aa MINNATU AbAroRe.

Kato ce uma npeaeua xapaktepa Ha [Ipy*ecTBoTO, KOMNAHUATA-Maiika crieau v YNpaBnsaea KanuTana My, KaTo NocneanUa oT HeroBaTa peHTabUIHOCT N
NUKBUAHOCT. 3a UeNuUTe Ha ynpaBneHUsTo Ha KanuTana, kKanuransT ce onpeaens kato "co6eTBeH kanuTan", KakTo e noxa3aHo B GanaHca Ha [lpyXecTeoTo nnioc
HETHUA ABAT,

MoeTy aHraxmmenTv

KbM paTata Ha cbeTaBaHe Ha MHAHCOBUTE OTYOTH [IpyKecTBOTO HAMA NOETU aHraXKUMEHTU.

Ycnoeuu axtmeu u nacuev

KbM aavara Ha cberaBsiHe Ha PUHAHCOBUTE OTYETU [IpYXKECTBOTO HAMA YCNOBHU B3EMaHUA U 33 bIKEHNA.

Cu6utua cnen aararta wa Ganaxca

KbM garara Ha uarotesiHe Ha To3W (hMHAHCOB OTYET, HAMA HACTBMNUIV CLOMTUA, KOUTO 4@ UMCKBAT KOPEKLMKM UMM OnoBecTsiBaHe Bbe PUHAHCOBUTE OTHETH.



