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1. THOOPMAIINA 3A JPYKECTBOTO

“Koncopuuym Actynuguc ~ OO/l e ThproBCKO OPY>KECTBO, PETUCTpUpaHO B bbirapus u c
anpec Haympasienue: Tp.Kocrenern ,yn. “Suarpa” Ne 24 .CpneOHaTa perucTpariis Ha Ipy>KECTBOTO €
no ¢.a. Ne 925/ 2006 r., ¢ pemienne Ha Codwuiicku rpancku cba Ne 1/20.09.2006 r.

EUK 175141126
JJC Ne BG 175141126

1.1.Coocmeenocm u ynpaenenue
PeructpupanusT Kamurtail Ha Apy»)ecTBOTO Bb3iau3a Ha 18 081 000 nB., ot koiiTo € BHeceH 18 081 000
nB. JlstoBeTe ce mpuTexaBar OT:
1. ,, Iueceit Manudexunp” EOOJ] — 27 722 /JIBanmecet u ceieM XWISIN CEISMCTOTHH [[BAJCCET U JiBa/
Jsta
2.,,Censmucacuonec [en Ipuncunano” A.Jl.- 40 407 /UetupumeceT XWIsad YSTUPUCTOTHH U CeleM/
Jisia
3. ,,Konrparac Urnecuac” A.Jl — 36 062 /Tpunecer u mIeCT XWISIAA IIECTASCET U ABa/ Msa ;
4. IIpokaba O.0./1. — 40 407 /Yetupuaecer XWIAIA YCTHPUCTOTHH U cerem/ JIsiia
5. En Kanetio JlepuBamoc A.JI. — 36 062 / TpuzaeceT u miecT XWisAAu IIECTACCET U 1Ba / Isa ;
6., DMUHTEX-BBJI'APUA” A/l — 15 /meTtHanecer/ nsna
7."EJIMANC” OO-135/cTo TpumeceT u et/ 1asma
JpyKecTBOTO ce ymnpaBisiBa U MPEICTaBIsABA CaMO 3a¢THO OT BCEKH JIBaMa OT CICAHUTE YIIPABUTEIIN:
1. Xoce @pannucko [lepez AnBapes
2. Cepadun Abmmo Maptunes PepHanzies
3. AnGepro AGmimo Maptunes Appiio
4. ®pancucko Xecyc Maptunec ['omec
5. Manyen ®@panuucko Uraecuac Cyapec
6. Jleormonmo Urnecuas Cyapes
7.Xopxe uac I'oncanes
8.JIunsuna CromnoBa TaHueBa

KoM 31.12.2009r. HAMa Ha3HAYCH TIEPCOHAT B IPY>KECTBOTO .

1.2. Pezrome na oeiinocmma

OcHoBHaTta AeHHOCT Ha J[py>KEeCTBOTO CE€ ChCTOM B MOKYIKO-NIPOAAX0a,IpOCKTHPaHEe, CTPOUTEIICTBO
W yIpaBJICHHE Ha Crpajay 3a XIIUIHH, O(QUCHHU,THBPrOBCKH U WHAYCTPHATHUA HYXIH , KaKTO W Ha
Crpajy OT BCSKAKbB THUII 3 BCUYKHU HYXIU.

Bcenukn nanau BBB (puHaHcoBHs otdeT 3a 2009 r. m cpaBHuTenHata MHpopmanusa 3a 2008 T. ca
OpeAcTaBeHn B XWoinu jeBoBe. OTdyeTHaTta M (yHKIMOHANIHATa BajlyTa Ha APYXKECTBOTO € JIEB
(BGN). Hacrosmusar ¢unancoB otuer e usganeH Ha 24 mapt 2010 r. To3u (¢uHAHCOB OTUET ¢
onoOpeH 3a n3aBaHe OT YIPaBUTEIUTE Ha Ipyx)ecTBOTO Ha 22 mapT 2010 T.

2. CHETOBOJHA INOJIUTUKA HA JPYXKECTBOTO

2.1. baza 3a uzzcomeane na punancogus omuem

Hacrosimusar roaumeH (uHaHCOB OTYET € M3TOTBEH B CHOTBETCTBHE C M3UCKBAaHMATA HA
Hanuonanuurte crangapTi 3a (UHAHCOBM OTYeTH 3a Manku M cpeanu npennpusitas (HCOOMCIT)
IIPH CTla3BaHe Ha MPUHIINIIA Ha HCTOPUYECKATa [IEHA, OCBEH B CIIy4aWTe Ha M3BBPILIEHA IIPEOICHKA Ha
HETEKyIl! aKTUBH, ()MHAHCOBU AKTHBH, IbPXKAHU 332 THPryBaHEe, W HETEKyIIW AaKTUBH, OOSBEHU 3a
npoaak6a, KOWUTO ca OTYETeHM IO CIpaBeIiBa CTOMHOCT. Jpy’>KeCcTBOTO MpeaCTaBsl CpaBHUTEITHA
uHQOpMaIKs B To3U (MHAHCOB OTYET 3a eIHA MPEeaXOoAHAa roguHa. [ oJUIIHUAT (UHAHCOB OTYET 3a
2009 r. e U3rOTBEH W MpU ClHa3BaHE HAa  CUYETOBOJAHUTE MPHUHIMIHN 3a TEKYILO Ha4yUCIsBaHE,
JIECTBALIO MPEIIIPUATHE, IPEANA3IABOCT, ChIIOCTABUMOCT Ha IPUXOAUTE U PAZXOJUTE, IIPEIUMCTBO



Ha CHIbpXAHHETO mpex Qopmara, 3ama3BaHe NPHU BH3MOKHOCT Ha CYETOBOJHATA IOJHMTHKA OT
MPEIXOAHNUS OTYETEH IEpHOJ, HE3aBUCHMOCT MEXIy OTJECIHUTE OTUETHH MEepUOIM U CTOHHOCTHA
Bpb3Ka MEXIy HaualeH W KpacH OanaHc. TeKymOTO CYETOBOJHO OTYMTAaHE CE OCHILECTBABA Ha
OCHOBaTa Ha JIOKyMEHTaJTHa 00OCHOBAHOCT Ha CTOMAHCKHUTE OIEPalny, CACIKU U mporech.. [lo-momy
€ OITMCcaHa CYETOBOIHATA ITOJINTHKA, IPHIIOKEHA TIPY M3TOTBSHETO Ha TO3W (PMHAHCOB OTYET.
CueToBo/iHATa MONUTHKA Ha MPEATIPUATHETO € pa3padoTeHa B ChOTBETCTBUE C MPUHIIMITUTE
U M3UCKBaHUATa Ha 3akoHa 3a cyeToBoacTBOTO 1 HCOOMCII, a mo BBIpOCH, 382 YUETO CYETOBOIHO
TpeTupane HaMa m3pudHu pasznopendu B HCOOMCII — ¢ wm3uckBanmsTa Ha MeXIyHApOIHUTE
CTaHJapTH 32 ((UHAHCOBO OTYHUTAHE, IOKOJKOTO TE HE Ca B IPOTHUBOPEUHE C HOPMAaTUBHHUTE aKTOBE Ha
EC B obnactTa Ha C4ETOBOACTBOTO.
CueToBO/IHATA TIOJMUTHKA € OWJa MpuiIaraHa TOCIe0BaTEeTHO 32 BCHUYKHU IpeacTaBeHu roauHu.llpes
TeKyIlaTa TOJMHA 32 JIPY’KECTBOTO HE CE € HAIOXKWJIO /1a HallpaBH NMPOMEHH B CYETOBOIHATA CH
nojuTuka.Jpy>kecTBOTO BOAM CBOWTE CUETOBOAHU peructpu B Obarapcku ieB (BGN), koiTo mpuema
KaTo HeroBa OTUETHA BaJlyTa 3a IpelcTaBsHe. Bcuuku maHHW BBB (uHaHCOBUS oTdeT 3a 2009 T. u
cpaBHUTENHATa HHDOpMarus 3a 2008 T. ca TIpencTaBeHu B B XWISIN JICBOBE.

C TIMC251/17.10.2007r. 3a u3MEHEHHE W JONBIHCHHE HA HAIIMOHAJIHUTE CTAHIAPTH 3a

(hMHAHCOBU OTYETH 32 MaJKW U CPEIHM MpeInpusiTHa Osxa NPUETH U YTBBPAECHH HOBU CTaHIAPTH 3a
(hMHAHCOBYU OTYETH 332 MAJIKHM U CPETHH Mpeanpustus , cautano ot 01.01.2008 r.
B mpencrasenns ['PO 3a 2009 ca uzpbpuieHn pekiacupukanuy Ha cratuute oT CYeToBOAHUS OataHc
u OtueTra 3a MPUXOAMUTE U paszxoauTe 3a mpeaxomnus otdeteH nepuon (2008 r.), cerimaco CCl
IIpencraBsne Ha ¢unHancoBu otdyerw, B cwia oT 01.01.2008. CymuTe OT mpeaxomHusi Mepuoi ca
MIPEeBEIEHN B ChOTBETCTBHUE C MPEICTABSIHETO, BH3IMPHUETO 3a TEKYIIHS TEPHO.

2.2.Coenxu ¢ uyscdecmpanna séanyma

2.2.1 Omuemna ¢anyma

OTueTHaTa BalyTa, B KOSATO Ca MPEACTABEHU CTATUUTE BHB (DMHAHCOBHS OTYET Ha J[pyKecTBOTO, €
obnrapckust aes. Ot 01.07.1997 . neBpT € Qukcupan B choTBeTCTBHE chC 3akoHa Ha BHB kem
repMaHckaTta Mapka B cboTHomenne BGN 1: DEM 1, a ¢ BpBeXJaHETO HAa €BPOTO KaTo O(UIMaIHA
BayTa Ha EBponeiickus cpio3 — KbM eBpoTo B choTHOIIeHne BGN 1.95583 : EUR 1.

2.2.2 Coenku u canoa

CraenkuTe B 4y>KAECTPaHHA BalyTa IIPU I'BPBOHAYATIHOTO UM OTUUTaHE (C M3KIIOYEHHE Ha
3aKyleHaTa M TpoJajZieHaTa BajyTa) ce IpeAcTaBAT B OTYETHaTa BajyTa, KaTo ce Ipuiara
odunmanauar kypc Ha BHbB 3a nartara Ha cuenkara.
[TapuunuTe CpencTBa, B3eMaHUATAa W 3aJbIDKEHUATA, NCHOMMHHPAHM B 4Yy)KIECTpaHHA BalyTa, Ce
MPEOoIICHSBAT HAa MeceuHa 0a3a, KaTo ce u3oi3Ba opuimanHusaT Kkypc Ha BHB Ha mocnennus paboten
JIeH OT Mecella/ToJHaTA.
Kosm 31.12.2009 r. Banytaure kypcose Ha BHbB ca cnennure:
1 EUR =1.95583 BGN
KypcoBute pasnnku, BB3HUKHAIN OT YpEXKAaHE Ha B3€MaHMA U 33JbJDKEHUS BBB BallyTa, KakTO U OT
NpeoLeHKa Ha BalyTHH IO3MIMHM B Kpas Ha MEpPHOAA, CE OTYUTAT KaTO TEKyIIH (HUHAHCOBU
HPUXOAN/PAa3X0H B OTUETA 3a IPUXOANUTE U PA3XOAUTE.

2.3. vazompainu mamepuainu aKmueu

Karo mwarorpaiiHn MaTepualHW aKTHUBU CE NPH3HABAT aKTHBH C ABITOCPOYHA YIOTpeda,
KOUTO UMaT CTOMHOCT mpu npupoduBanero Haa 700 nB. Pa3sxomurte 3a mpumoOUTH aKTHUBHU IO Ta3H
CTOMHOCT, KOUTO IO CBOSATA CHUTHOCT Ca ABITOTPAiHU, Ca OTYETCHU KAaTO TEKYIIM Pa3XOJu 3a MEpPHo-
Jla Ha W3BBPIIBaHETO UM./[BITOTpaiiHUTE MaTepUAIHN aKTHUBH IThPBOHAYAIHO Ca 3aBEACHHU IO IIeHA
Ha mpuaoOuBaHe, GopMHUpaHa OT MOKYITHATAa UM CTOWHOCT M IPEKUTE Pa3Xxold MO MpUI0O0WBAHETO.
[TocneaBaioTo UM OlEHIBAHE € IO IICHa Ha MPUA00MBaHe, HAMAJICHA ¢ HaTpylaHaTa aMOPTH3AIMs U
€BEHTYaJIHH 3aryOHu OT 00e3IeHKa.

ITocnenBamy pa3xomu ce MpuOaBAT KbM OajaHCcOBaTa CTOMHOCT Ha aKTHBA WIIA CE€ OTYHTAT
KaTo OTJACIICH aKTHUB, CAMO KOTATO € BEPOATHO [[py>KECTBOTO a MMa MKOHOMUYECKA M3roja HaJl Ta3u
OT ITBPBOHAYAITHO OIICHEHATa CTaHJapTHA e(DEKTUBHOCT Ha CHIECTBYBAIUS akTUB. Pa3xonu, cBbp3a-
HU C yBeIM4aBaHe Ha ObJeliaTa MKOHOMHYECKa U3roja, ca TaKMBa Pa3X0oId, KOUTO BOIAT A0 yIbIDKA-




BAHC HA MNOJIC3HUA CPOK HAa TOAHOCT HA aKTHBA WU YBCJIMYABAHC HA MPOU3BOAUTCIIHOCTTA MYy, IIOJ0-
6pHBaHe Ha Ka4uC€CTBOTO Ha NPOM3BEKIaHATA NPOAYKIHA, ChbKpalllaBaHE Ha IIPOU3BOACTBCHUTE pPa3xo-
AW W 10 UKOHOMHUYECCKHU MMO-U3roJHa NpoMsiHa BB q)yHKL[I/IOHaHHOTO MpeAHA3HAUYCHNEC HA aKTHBA.

CpOK’LT Ha IMOJIC3HO M3IIOJI3BAHC HA OTACIHUTC AKTHBHU U CHOTBECTHUTC aAMOPTU3AIIMOHHU
HOPMHU Ca ONPEACIICHU KAaKTO CJICABA 3a CJICAHUTC I'PYIIN aKTUBU:

AKTUBH T'opummua
aMOpTH3aI[OHHA
HOpMa (B %)

» Crpanu 4%

= Mammau 1 060pyBaHe 30 %
= KoMmtoTspHa TEXHUKA 50 %
= ABTOMOOWIH 25%
* Oduc ob63aBexmane 15%

= THMA c orpanndeH cpok Ha mon3BaHe cbril.  100/06p. roawmHm  Ha
JOTOBOPHH OTHOLICHUS NPaBHOTO OTPaHUYCHHE

2.4. lvacompaiinu Hemamepuannu akmueu

Karo nparoTpaiiHu HeMaTepUAIHU aKTHBH CE MPU3HABAT aKTUBHU C ABITOCPOYHA ynorpeoa,
KOUTO MUMAT CTOHHOCT nipu npunoduBaneTo Haa 700 nB. BRHITHO ch3gaieHuTe HEMAaTEpPUATHH aKTHBH
pu puIoOWBaHETO UM CE OLIEHSIBAT 1O IIeHa Ha MPUI00NBaHe, KOSITO BKIIOYBA MOKYITHATA II€HA/BKII.
MUTa ¥ HEBB3CTAHOBUMH JIaHbBIIM/ M BCHUKU MPEKU PAa3XOJH 3a MOATOTOBKA HA aKTHBA 3a M3IO0JI3BaHe-
TO My N0 npenHazHadeHne.Ciel MbPBOHAYATHOTO MPHU3HABAHE KaTO aKTHB BCEKU OT/EJICH Hemare-
pualieH aKkTHUB C€ OTYHTA IO I[eHa Ha MpuaoOvBaHe, HaMajeHa C HAa4YNCIEHUTE aMOPTH3alluU U
HaTpylaHata 3ary0a oT oOe3leHKa. AMOPTH3alUATa HA ABITOTPAMHUTE HEMAaTEpPHATHU aKTUBH CE
ompesens C W3MOI3BAHETO HA JTUHEWHUS METOI. AMOpTHU3aIUsATa Ha ABIATOTPAHHUTE aKTHBH CC
HAYHCIIsIBA OT Mecella, CIe/IBal] Mecella Ha BbBEXK/IaHETO UM B KCILIOATaITHSI.
CpoOKBT Ha IOJIC3HO W3I0JI3BAHE HA OTACIHUTEC HEMaTepUaIHH aKTHUBHU Ca ONPEACICHH KaKTO ClieABa
3a CJICAHUTE I'PYIIA aKTHUBU:

AKTHBH T'ogumna
aMOpTH3AITMOHHA
HopmMa (B %)

= Codryep , mpapa 3a moJizBaHe Ha copTyep 50 %

= Ipyru IHMA 15%

2.5 Qunancosu axkmueu

2.5.1 Knacugpuxauusn

JNlpyxecTBoTO  Kimacu(uIpa CBOWTEC (UHAHCOBH AaKTUBH B CICIHUTE KATCTOPHH:
(1)I/IH3HCOBI/I AKTHUBU, OBPKaHU 3a THPryBaHE, KPECAUTU W B3CMAaHUA, BB3HUKHAJINW INPHBOHAYAIHO B
NPeINpUATUETO; (DUHAHCOBU aKTHUBU, IIbPXKAHM JO HACTHIIBAHE Ha MajekK; (PMHAHCOBU aKTHUBH,
00s1BeHH 3a TpoIaxoa.

Kiacudukamusara ce M3BBpIIBaA CIIOpPEX IIENTa, 3a KOATO ca MPUIOOWUTH (UHAHCOBHTE
AKTHBU. P’I)KOBO):[CTBOTO ornpeaesa KHaCI/Iq)I/IKaHI/IHTa Ha q)HHaHCOBI/ITe CH aKTUBH B MOMCHTa Ha
MOKYTIKATa.,



(a) Qunancosu akmugu, ObPIUCAHU 30 MbP2YEAHE

OuHAHCOBHM aKTHUBH, IbPIKaHU 32 poJiaxk0a, ca akuuu, oonuranuu, JK u npyru ¢puHaHCOBM akTHBH,
NpUAOOUTH C HAMEPEHHETO a ObJaT MpoJaJeHH B KPaTKOCPOUYEH MEPHOA C LieN pealu3upaHe Ha
neyanba. AKTHBHTE OT Ta3M KaTeropus ce kiacuduuupat B OajaHca KaTo TEKyIH aKTUBH.

(6) Kpeoumu u e3emanusi, 6b3HUKHAIU NbPBOHAYATIHO 8 NPEONPUSIMUETO

Kpenutu 1 B3eMaHUs, BR3HUKHAIU B IPEANPUATACTO, ca (PUHAHCOBU aKTHBH, Ch3JIaJICHU TIOCPEIACTBOM
JIMPEKTHO MPEOCTABSHE HA Mapy, CTOKH WX YCIYTH Ha JajieH aeoutop.Te ca BKIIOYCHU B ChCTaBa Ha
TEKYIINTE aKTHBH, C M3KITIOUCHUE Ha TE3M C MAJIEK IMOoBeYe OT 12 Mecena cief Jarara Ha OanaHca, KOUTO
ce kinacuuImpar KaTo HeTekynm. [IpeocTaBeHnTe KPEIUTH 1 B3EMaHUAITa CE BKJIFOUBAT B CYCTOBOI-
HYs OajlaHC B KAaTErOPUATA HA ,,TbPrOBCKH M PYTH B3EMaHUS W MAPUYHU CPENCTBA U MAPUYHU CKBHUBA-
JICHTH.

(8) Qunarncosu akmusu, 06s6eHU 3a NPOOAHCOA

duHAHCOBHUTE aKTHBH, OOSBEHHM 3a TIpoAak0a ca mpuaoOuTH (HHAHCOBH aKTHBH, HEKIIACH(DUIIMPAHH B
HUKOA Apyra KaTeFOpI/ISI.Te CC BKJIIOYBAT B ABJITOCPOYHHUTEC AaKTUBU, OCBCH AKO PBKOBOJACTBOTO HMMa
HaMEpEeHHE Ja TIPO/IaJic MHBECTULIMUTE B TIepHoJI 10 12 Mecena oT naTara Ha (PUHAHCOBUS OTYCT.
[lokymnkure 1 npogaxkOuTe Ha (UHAHCOBM aKTHBH C€ OTYMTAT Ha 0a3a garaTa Ha ypeKIaHe - JaTara, Ha
KOSITO COOCTBEHOCTTa BBPXY IICHHUTE KHIDKA Ce MPEeXBbpis BbpXy JpykecTBoTo. MHBecTHLIHUTE
IbPBOHAYAITHO CE MPHU3HABAT MO CIIPaBEJIMBAaTa CTOMHOCT HA JlaTaTra ypeKIaHe IUII0C Pa3XOIUTe IO
cnenkara. DMHAHCOBHUTE aKTHBH C€ OTIIMCBAT, KOTATO MpaBara 3a MoJy4YaBaHe Ha MAPUYHUTE ITOTOIH OT
WHBECTUITUUTE Ca W3TEKIHM WIH ca OWIM TpexBbpIeHH U J[pyXecTBOTO € 3ary0mio KOHTPOJ BBPXY
aktuBute.llevanoure u 3arybure, NMpOM3THYAIIM OT MPEOlCHKa Ha (PMHAHCOBU aKTWUBH, ABPXKAHU 32
TBPTYBaHe, II0 CIPaBEINBA CTOMHOCT CE BKJIFOUBAT B OTYETA 33 MIPUXOUTE U PA3XOAUTE 1O CTATUATA
,»Pa3X0oau 3a JUXBU W APYyTH (HUHAHCOBU pazxomaw” WiIH ,,JIpyru nTuxBu W (GUHAHCOBU MPUXOIN~ 3a
IIEpUO/Ia, Ipe3 KOUTO ca Bb3HUKHAJIU.

[IpuxonuTe OT NMXBU U JAUBHUIACHTH OT (DUHAHCOBY aKTHBH, JBbPKAHU 33 ThPryBaHE, CE IMMOCOYBAT B
OTYeTa 3a MPUXOJUTE W Pa3XOAUTE KaTo 4YacT OT ,,JIpyru nuxBu W (UHAHCOBH MPHUXOIU~’, KOTAaTO
JpysxecTBOTO MpHIOOHE PaBO A2 MOIYYH IUIAIaHe.

2.5.2. Hugecmuyuu 6 Ovuiepuu opyrcecmaeda

JAbArocpouHnTe MHBECTULIMM, MPEACTABIABAIIN aKUWKU W JSJIOBE B ABIIEPHHU JPY)KECTBA, ca Mpel-
CTaBCHH BHB (DMHAHCOBHSI OTYET MO CEOECTOMHOCT IMOpPaJy TOBA, Y€ MHBECTUIMUTE B IIBINCPHH JPY-
’KEeCTBa HE ce THPTyBaT Ha aKTHBEH MHa3ap. ToBa 00CTOATEICTBO HE JaBa BH3-MOKHOCT Ja CE OCHTYPST
KOTHUPOBKM Ha Ma3apHU LE€HM Ha aKTUBEH Ma3ap, KOWUTO Ja Hu3pa3sBaT JOCTAThYHO JOCTOBEPHO
CIpaBe/UIMBaTa CTOMHOCT Ha TE€3M akuuu U JsuioBe . ChINo Taka OBJCIIOTO (YHKIIMOHHPAHE HA TE3H
JIPY>KECTBa € CBBP3aHO C OINPEACICHH HECUTYPHOCTH, 3a Ja MOrar J1a C€ HampaBsT AOCTAThUYHO
pasyMHH HW OOOCHOBAaHW IBITOCPOYHH TIPEAIIOIONKEHHUS 3a HW3YHUCISIBAHETO Ha CIpaBeIINBaTa
CTOMHOCT Ha TEXHHUTE aKIUU U [UI0BE upe3 Ipyrd OueHbYHH MeTomu.llpurexxkaBanute oT
JIPY’KE€CTBOTO IBITOCPOYHHM WHBECTHIINHU TOAJIEKAT HA Tperiies] 3a ooe3ieHka. [Ipu ycraHoBsiBaHe Ha
yCIIOBHSI 32 00€3IIeHKa, ChIaTa C€ OTPa3siBa B OTUETA 32 MIPUXOIUTE U PA3XOIUTE.

2.5.3. Hugecmuyuu 6 acoyuupanu npeonpusmus

JBITOCPOYHNTE WHBECTHUIINH, TPEACTABISABAIINA aKIUM W JIAJOBE B aCOUMUPAaHH JpYy>KeCTBa, ca
npeACTaBeHd BHB ()MHAHCOBUS OTYET IO II€HA Ha MpuaoOHuBaHe (ceOecTOWHOCT) Mmopaad TOBa, ue
TaKMBa MHBECTHLMH B TIOBEUETO CIy4au HE ce ThPryBaT Ha (OHIOBM OOpCH U CIpaBeANMBATa UM
CTOWHOCT HEe MOXe J1a ObJie OlpeieNieHa HAJAeKIHO TI0 ApyT HauwH . [IpuTekaBaHUTE OT APYKECTBOTO
WHBECTHIINY B aCOIMHMPAHU MPEANPUATH TOUIeXAaT Ha Mperien 3a ooe3nenka. [lpu ycranossiBaHe Ha
ycioBus 3a o0e3meHKa, 3arybara oT 0o0e3leHKa ce OTpa3sBa KaTo pa3xoJ B OTYETA 3a IMPUXOAUTE U
pasxozmure.

2.6 Tvpzoecku e3emanus
TBproeckuTe B3eMaHUs, KOUTO ca 0e3 PUKCUpaH MaJek, Ce MPU3HABAT IbPBOHAYAIHO 11O IICHA
Ha mpupoOuBaHe. B 6ananca ce mocoyBaT 1o IeHa Ha NMpUI00WBaHe, HAMaJeHa C eBeHTyallHa 3aryoa




oT o0e3IeHKa Mopaan HechOmpaeMocT. 3aryba oT 0Oe3leHKa ce OTYMTa B CIydYail, 4e ChIIECTBYBa
O0OEKTHBHO JTOKA3aTelCTBO, Ye JIpyKecTBOTO HsMa Jia Obe B ChCTOSIHUE J1a ChbOepe BCHUKH JIBIKHMHU
CYMH CBITIaCHO IIBPBOHAYAIIHUTE YCIOBHSA 10 OTHOILIEHHE HA CHOTBETHOTO B3€MaHE KaTo: 3HAYUTEIHU
(hvHAHCOBY 3aTpyJHEHHS Ha JIIHKHUKA, BEPOSATHOCT 3a 00SBSIBAaHE B HECHCTOSTEITHOCT U JIMKBUIAIIN,
(hHAHCOBO MpECTPYKTYpHpaHEe WM HEBB3MOXHOCT 32 M3IUIAIaHe Ha 3aab/DkeHneTo (mosede ot 360
nHM). bamancoBaTa CTOMHOCT Ha akTHBa ce HaMaJIABa 4Ype3 M3MOJI3BAHETO Ha KOPEKTHBHA CMETKa 3a
00e31eHKa, a CTOWHOCTTa Ha 3ary0ara ce oTpa3sBa B OTUeTa 3a MPUXOANUTE H PA3XOJUTE KaTo pa3xolu
3a o0e3neHka .J[py’KecTBOTO € ONpeneimiio CIeAHUTE KPUTepUH 3a Kiacu(uIMpaHe Ha B3eMaHHUATA
KaTo B3€MaHMs, MOJUISKAIIM Ha OOE3IeHKa:- HEeIOTaceH! B3e€MaHHs C MEpHoJ Ha BH3HWKBAHE Hajl
€/IHa TOJIMHA, 33 KOUTO CHIIECTBYBa BUCOKA CTEIIEH Ha HECUTYPHOCT 32 HHKACUPAHETO UM;- OOSIBSIBaHE
Ha JUTH)KHUKA B HECHCTOSATEIHOCT W/WITH JTUKBUALINS;

2.7. Ilapuunu cpeocmea

ITapuyHnTe CpencTBa BKIIOYBAT NMAPUYHUTE HATMYHOCTH (MAapUYHU CpeicTBa B Opoll u
MapUYHA CpENCTBA MO pasIUlalllaTeTH M APYrH Oe3cpoyHH OaHKOBHM CMETKH) WM TapUYHUTE
eKBUBaJICHTH. [lapuuHKNTE EKBHBAJIEHTH Ca KPAaTKOCPOYHH BHCOKOJIMKBUAHHU BJIOXKEHHSA, KOUTO ca
JIECHO 00paTuMH B MapUYHHU CYMH M KOUTO ChIBP)KAaT HE3HAYUTENEH PUCK OT MPOMSHA B CTOMHOCTTA
UM, KaTo CPOYHM AEMO3UTH U IPYTH MHBECTUIIMU C HaJSX 10 3 Mecera.
3a HenuTe Ha M3TOTBSIHETO HAa OTYETa 32 MAPUYHUTE MOTOLIH:
® [apUYHHATE NOCTHIUIEHUS OT KJIWCHTH W TMapUYHHUTE IUIAIIAaHUs KbM JOCTaBUMLU Ca
npezacraBeHu OpyTHO, ¢ BkiroueH JIC (20%);
® [IOJYYCHHTE JIMXBH 10 pa3IIalllaTeTHH CMETKU Ca NPEACTaBeHU B ONlepaTHBHATA JCHHOCT;
® T[IOJYyYCHHUTE MOXOAM W [UBUACHTH OT HHBECTHLUMM — KaTO HHBECTHLHMOHHA JEHHOCT,
JOKOJIKOTO IO ChIbp)KAaHHE TE3M OIepalyy IPEeACTaBiIsABAT HMHBECTHpaHE Ha CBOOOIHU
pecypcu Ha IpyKECTBOTO,
® [IOJYYCHUTE/TNIATCHUTE TJABHUIM M JIMXBH [0 MOJNYYCHHM 3aeMH — Kato (hUHaHCHpaIna
JIEHHOCT.
CpounnTe Iermo3nuTH B OaHKH € TAIeK OT 3 Mecera J0 €lHa TOIMHA ca TIPESCTaBEeHN B OalaHca 1o
craruaTa”’ Jlpyru B3eMaHus B ChCTaBa Ha TEKyILUTe akTHBH. BaHKOBUAT OBBpIApadT € MmocodeH Karo
KPaTKOCPOYHO 33ABIDKCHHUE MO CTATHATA ,,3aJbJDKEHHS KbM (PMHAHCOBH MPEATIPHSATHS

2.8. IIpuxodu

[IpuxonuTe B IpyKECTBOTO Ce MPU3HABAT Ha 0a3a MPHUHIINIIA 32 HAYUCIISIBaHE H JIO CTEICHTA,
JI0 KOSITO CTOIIAHCKUTE M3TOIAH C€ MPHIOOMBAT OT IPYKECTBOTO M JIOKOJIKOTO IPHXOJHWTE MOTAT
HAJSKTHO J1a C€ U3MEPSIT.

[Ipu nponaxOuTe Ha CTOKU MPUXOJUTE CE MPU3HABAT, KOTATO BCUYKHU CHINESCTBECHU PUCKOBE U
TIOJI3M, TIPOM3THYAIIY OT TSIXHATa COOCTBEHOCT MTPEeMHUHABAT B KYyITyBaya.

Ilpu mpemocTaBsSHETO Ha YCIYyTH, MPUXOAWTE C€ IpPH3HABAT, KAaTO CE€ OTYMTA eTama Ha
3aBBPIICHOCT Ha CJENIKaTa KbM JlaTaTa Ha OajlaHca, ako TO3H €Tall MOXKe Jla ObJie HaIe THO U3MEPEH,
KaKTO M pa3xOAuTe, U3BBPIICHH IO CIENIKAaTa M Pa3X0oUTe 3a MPUKIIOYBAHETO .

IIpuxomuTe OT AWMBHUACHTH C€ MPU3HABAT , KOTaTO CE€ YCTaHOBH IIPABOTO 3a TAXHOTO
MoJTy4aBaHe.

2.9. Pazxoou

PaSXOIII/ITe B JIPYKECTBOTO CC IPpHU3HABAT B MOMCHTAa Ha TAXHOTO BB3HUKBAHC M Ha Oasa
TPUHIMITATE HA HAYHCIISIBAHE U CHITOCTABHMOCT.

Pasxoaure 3a ObJCHIM NEPUOM CE OTJIATAT 3a MPU3HABAHE KaTO TEKYII Pa3Xo]l 3a MepHoja,
npe3 KOWTO JJOTOBOPHUTE 32 KOUTO CE€ OTHACAT, CE M3IThJIHSBAT.

DUHAHCOBUTE PA3XO/IH CE BKIIOYBAT B OTUETA 33 MPUXOANTE U Pa3XOIUTE, KOTATO BH3HUKHAT,
U CE CHCTOSAT OT: JIMXBCHU Pa3XOJH, BKJ. OAHKOBH TAKCH M JPYTH TMPEKU Pa3Xoad MO KPETUTH U
0aHKOBH rapaHIliU, KYPCOBH PA3IIMKH OT BATYTHU 3aCMH .



2.10. Ocnosenn_Kanuman u pezepeu

»<KoHcopunym Actymuauc” OO/l xaTo IpyXecTBO € OrpaHMYEHa OTTOBOPHOCT € OT
KaTeropusTa Ha KallUTaJOBUTE IPY>KECTBAa, KOUTO Ca 3aIbJDKEHH Na PErUCTPUPAT B THPTOBCKHUS
PETUCTBD OIpeescH MUHUMAJIEH pa3Mep Ha KamuTana, CIyXell] KaTo 00e3ledueHre Ha KpeAUTOpHUTe
Ha JpPY’KECTBOTO C OTJIEJ| yAOBJIETBOpsSBaHE Ha TeXHUTE B3eMaHUsA. ChAPYKHHULUTE OTTOBApAT 3a
3aIBJDKEHUSITa Ha JPYKECTBOTO A0 pa3Mepa Ha CBOETO ASJIOBO ydacTHE B KamuTajla M MoOrar Ja
IpeTeHUpaT BPbIIaHEe Ha TOBA y4aCcTHE CAMO B IIPOM3BOCTBO 10 JIUKBHUIAINS WM HECHCTOATEIHOCT.

TIpe3 2009 r. OCHOBHHUST KalUTAall Ha IPY>KECTBOTO HE € MPOMEHSIH.

2.11. Tepzoecku 3a0v1iicenus

3anbDKeHUsITa KbM JIOCTABYMIM M JIPYTHTE TEKYLIM 3aIb/DKEHHA Ce€ OTYMTaT [0
CTOHHOCTTAa Ha OpHUTrMHAIHHUTE (akTypu (ceOecTOHHOCT), KOSATO ce NpueMa 3a CIpaBelInBaTa
CTOMHOCT Ha CJEJIKaTa, KOATO I1e ObAe U3IUIaTeHa B ObJICIIE CPElly HOTyYEHUTE CTOKU U YCIyTH.

2.12. 3aemu

Ilonmy4eHnute 3aeMu ce mpu3HaBAaT IBPBOHAYAIHO IO JIOTOBOpeHara cyma. Paszxoaute mo
C/IeNKaTa 3a MOJYYeHHUs 3aeM C€ OTUMTAT KaTo TeKyIlr (MHAHCOBU Pa3XOJH B OTUYETA 3a MIPUXOIHUTE
u pasxogure. IlocienBamiara oueHKa Ha 3a€MUTE € IO aMOPTU3UpPYyeMa CTOWHOCT, MpeaCcTaBisBalla
I'BPBOHAYAIHO OTYETEHAaTa CTOMHOCT, HaMaJleHa C BHOCKMTE 3a IIOTacsiBaHe Ha IiaBHUNATa. JIuxsure
M0 3aeMa Ce OTYMTAT KaTo TEKyIIM (MHAHCOBH PAa3XOAM B OTYETa 3a MPHUXOIUTE U Pa3sXOAWUTE B
Nepro/a, B KOWTO ca U3BBPIICHHU.
3aemure ce KIacU(puUIMpar KaTo KPaTKOCPOUHU 33IbJDKEHHS, aKO ca CbC CPOK Ha moracsBaHe 1o 1 1., u
KaTo JBJITOCPOYHU — KO Ca CbC CPOK Ha IoracsiBaHe Haj 1 r. baHkoBHUTE 3aeMH ce IpeJCTaBsT B OanaHca
1O CTaTUsATa ,,3aJbJDKEHUS KbM (DUHAHCOBH MHCTHTYLMH . 3a€MHTE, MOTy4YeHH OT CBBP3aHH JIMLA, Ce
MOCOYBAT MO CTaTHsITa ~3aIb/DKEHUs] KbM NPEANpUATHS OT Ipyna” WM ,,3abJDKCHUS, CBbpP3aHHU C
ACOLIMMPAHU U CMECEHU MPEeIIPUATHS, B 3aBUCUMOCT OT CIIydasl.

2.13. Texyuwiu u omcpouenu 0anvyu 6bPXy 00X00a

Pa3xonuTe 3a maHbLM 3a MMepHOJa BKIIOYBAT TEKYLIHM W OTCPOYEHHU JAHBIM. TeKyurusT
naabK 3a 2009 r. chracHO M3HMCKBAaHHATA HA 3aKoHa 3a KOPIOPATUBHOTO MOAOXOTHO objarane ¢ B
B pazmep Ha 10 % BBpxy obiaraemara nevanoa .
IIpu nmpeoOpazyBaHe Ha CUETOBOJHATA Tedasi0a B MaHBYHO objaraeMa rmedaida ce OTIMTAT aKTUBH U
NacuBU MO OTCPOYCHH NaHbBLU. [lacBHM MO OTCpOYEHU AAaHBIM Ce TPU3HABAT 32 BCHUKH OoOiaraeMu
JaHBYHU BPEMEHHHU DPA3MKH. AKTHUBH 110 OTCPOYCHM IAaHBIM C€ NPU3HABaT CaMmo 3a HaMasieMH
JaHbYHU BPEMEHHU Pa3/IMKU, JOKOJIKOTO € BEPOSTHO TAXHOTO BH3CTAHOBSBAHE IIPHU HAIMYMETO HA
oOjaraema medanba mpe3 cieABalld TOAUHH. AKTUBUTE M IMACHUBUTE IO OTCPOYEHU [AHBIM Ce
oLeHsABaT Ha 0a3a JaHBUYHHUTE CTaBKH, KOMTO CE€ OYakKBa Jla Ce IpujaraT 3a Mepuoja, mpe3 KOHTo
AKTHBUTE I CE PeaIU3UpaT, a IACUBUTE L€ CE YPEIAT.

KbMm 31.12.2009 1. [IpykecTBOTO HE € MPHU3HAIO aKTHUBH / MACHBH/ TI0 OTCPOYCHH JAHBIIH.

2.14. /loxoou na naemu quua

TpynoBuTe U OCUTYPUTENHM OTHOIIEHHS C IE€pPCOHAlla Ce OCHOBABAT Ha pasnopenoure Ha
Konmekca ©Ha Tpyma W Ha  JCHCTBAlIOTO OCUTYPUTENHO 3aKOHOJATENCTBO. Pa3mepure Ha
OCUTYPUTEJIHUTE  BHOCKM  CE€  ONpEeAeNAT  ChIVIACHO  JEHCTBAllOTO  3aKOHOJATEJICTBO.
KpaTkocpounute BB3HarpaxaeHus Ha MepcoHaia moj (opmara Ha 3alulaTH, MPEMHH U COIMATHU
JOTUTAIIaHUs. W MPUAOOMBKHM Ce€ MpPU3HABaT KaTO pa3xoj B OTYETa 3a NPUXOAUTE U Pa3XxoIuTe B
Nepuoja, B KOUTO € MOJOXKEH TPYyABT 3a TAX HWIM Ca U3MBIHEHH H3MCKBAHUATA 32 TAXHOTO
nojlyyaBaHe, W KaTo TEKYLIO 3aJbJDKeHHe (Clie]] TpUcHajaHe Ha BCHYKU IUIATEHH BeYEe CyMH H
nojlarali ce yIApBXKKH) B pa3Mep Ha HEAUCKOHTHpaHata MM cyMa. JIBIDKUMHTE BHOCKH 3a
COLIMAJIHOTO U 3IpaBHO OCUTYpsIBaHE C€ NpPU3HABAT KaTo TEKyll pa3xod M 3adb/DKCHUE B



HEIMCKOHTHPaH pa3Mep B IEPHOJa Ha HAYHCISIBAHE Ha CHOTBETHUTE JOXOAM, C KOUTO C€a CBBP3aHU.
3a HEeW3NON3BaHM IUIaTEHH (KOMIIEHCHPYEeMM) OTIIYCKM KbM JaTara Ha (UHAHCOBHS OTYET ce
HaAuuCIsBa 3aIbJUKEHHE, KOETO CE€ OIICHSABA IO Cymara, KOSATO ceé O4akBa Aa ObIe M3IUIaTeHa KaTo
pesyiTaT OT HEHW3NOI3BAaHOTO MpaBO Ha HAaTpymaH OTIyCcK. B oLeHKara ce BKIIOYBaT
npuOIM3UTEIHATA IPELIEHKA 3a PAa3XOAUTE 33 CAMUTE Bb3HAIPAKACHUS U Pa3XOAUTE 3a OCUTYPHUTEIHU
BHOCKH, KOUTO PabOTOAATENAT IBIKH BBPXY T€3U CyMU. PUHAHCOBUTE OTHOLICHUS C PAOOTHUIUTE U
CIly’)KUTEJIUTE B JpYKECTBOTO CE€ OCHOBaBaT Ha pasmopexdutre Ha Koxmekca Ha Tpyma W Ha
pasnopenOuTe Ha JeHCTBAIIOTO OCUTYPUTEIIHO 3aKOHOAATEIICTBO.

CrrimacHo pasmnopendute Ha Kogekca Ha Tpyaa, paboTomaTeNsIT uMa 3aAbJDKCHIE Ja U3TIAaTH
IpY IpeKpaTsABaHe Ha TPYIOBHS JOTOBOP 00e3LIeTeHH 3a:

® HECIA3eHO MPEU3BECTUE - OPYTHOTO TPYAOBO Bbh3HAIPAXKICHUE 32 €IIH MeCell;

e MOpajgyl 3aKpyMBaHE Ha TMPEANPHUATHETO WM Ha YacT OT Hero, ChKpallaBaHe B IIaTa,
HaMmaJsiBaHe Ha oOeMa Ha paboTa M cnMpaHe Ha paboTa 3a moBe4e OT 15 THM W Ap. — HE TOoBeYe OT
enHa OpyTHa MeceuHa paboTHa 3amara;

® Ipu IpeKpaTsBaHe Ha TPYAOBHUS AOTOBOP Mopaau OojecT — oOe3leTeHHe B pa3Mep Ha
OpYTHOTO TPYJIOBO Bb3HArpaXIeHHE 3a Ba MECELd, aK0 MMa Hal-MaJIKo IIeT TOJUHM TPYJIOB CTaX U
1pe3 MOCIEIHUTE TIeT TOJMHH He € M0JTydaBaj 00e3IeTeHHe Ha ChLIOTO OCHOBAHHUE;

® [IpH [IEHCHOHUPAHE — OT 2 10 6 OpyTHU MEeCEYHU PaOOTHHU 3aIUIATH CIOPE] TPYAOBUS CTaX B
JIpyKECTBOTO;

® 33 HEM3MOJ3BaH IUIATE€H TOJHIIEH OTIYCK - 32 ChOTBETHUTE TOAMHHU 332 BPEMETO, KOETO Ce
NpU3HABA 33 TPYAOB CTaX.

Cren M3IIIAIIAHETO HA MTOCOYEHHWTE OOE3IIETeHUs 3a paboTojarens HE MPOM3THYAT APYTH
3aBJKEHNS KbM PaOOTHUIIUTE U CITYKUTEIINTE.

2.15. Ilposusuu

[IpoBu3HM ce mpu3HaBaT KOTATO APY>KECTBOTO MMa HACTOSIIO (KOHCTPYKTUBHO HIIM MIPABHO)
3aqbJDKEHHE B PE3yJITaT Ha MHUHAIIO CHOMTHE, U € BEPOSITHO Y€ MOTracsiBaHETO/ypEeKAaHETO Ha TOBa
3aIBIDKEHIE € CBBP3aHO C M3THYaHe Ha pecypcu. [IpoBmsmmre ce omneHsBaT Ha 0a3a Haif-moOpara
NpUONTM3UTENIHA MPEleHKa Ha PHKOBOJICTBOTO KbM JaTara Ha OanaHca 3a pa3XOAHTe, HEOOXOMMU 32
YpeXOaHETO Ha CBHOTBETHOTO 3anbiDKeHHe. [IpuOnm3uTenHara OIEHKAa Ce AWCKOHTHPA, KOTaTo
MaIeKbT HA 3aTBDKEHUETO € IBITOCPOYCH.

2.16. Ilpusznasane na npuxoou

[IpuxoauTe BKIIOYBAT CIpaBEeAIMBaTa IEHA HA IOJy4YE€HOTO WM TOAJIEKAILO Ha I10JIyYaBaHe
TUIAlIaHe WM BB3HArpaKACHUE 3a MPOJaJCHUTE CTOKH M YCIYTH B HOPMAJHHUS XOJ HA IEHHOCTTa Ha
HpyxectBoto. [Ipuxoaute ca mocouenu HeTHo oT [AJIC, BBpHATH CTOKH WJIN NIPEIOCTABEHH OTCTHITKH.

JpykecTBOTO IpH3HABA NPHUXOAM, KOraTo CyMaTa Ha NPHUXOJa MOXe Ia ObAe HaIeKIHO
orpejieNieHa, KOraTo € Bb3MOXKHO TO Ja MOMY4YH ObJCIIM HKOHOMHYECKH U3rOJH, H KOTaTO OTroBaps
Ha criequ(pUIHN KPUTEPHUH 3a BCSKa ASHHOCT Ha J{pyKecTBOTO, KOHKpETH3UpaHu mo-gony. Cymara Ha
NpUuxoja HE ce IpueMa 3a HaJeKAHO H3MEpUMa, [I0KaTO HE CE paspelmiar BCHYKH YCIOBHHU
00CTOsITEICTBA,CBBP3aHU ¢ Ipojaxoara./[py>kecCTBOTO OCHOBaBa CBOUTE MPELIEHKU HAa HCTOPUUYECKUTE
pe3ynTaTH, KaTo B3eMa NpeBUJA BUAAa HAa KIHMEHTa, BUAA Ha cllelKara M O0COOEHOCTHUTE Ha BCAKO
CIIOpa3yMEHHe.

2.17. JIluzunzoeu 00z060pu

JIn3uHroBUTE OOTOBOpH, IMPU KOUTO 3HAYUTECIIHA YaCT OT PUCKOBETC U U3roAUTE OCTaBaT y
JIM3UHTOATENS, Ce KIACH(DUITUPAT KaTO SKCII0ATAIMOHEH JTM3KHT. TlmamaHusTa Mo eKCII0aTauoH-
HHUTE JIM3WHTOBH JIOTOBOPH C€ MPHU3HABAT KATO TEKYI[ Pa3Xoj] B OTYETa 32 MPUXOIUTE U Pa3XOJHUTE
npe3 CpoKa Ha JTM3UHTOBHUS JIOTOBOP.



JIu3uHTOBUTE JOTOBOPH, TMPU KOWTO 3HAYMTENTHA YacT OT PUCKOBETE W W3TOAWTE, MPOU3THYAINU OT
COOCTBEHOCTTa BBPXY AaKTHUBHUTE,CE IMPEXBBHPJAT HA JIM3UHTOMNOJIyYaTess, ce KiIacH(pHUIMpaT Karo
(bvHAHCOB JIM3UHT. [ BITOTpaiHM MaTEPUATTHUA AaKTUBHU, IPUIO0UTH B YCIOBUATA HA (DMHAHCOB JIM3HHT,
ce TMpHU3HABaT I’bPBOHAYAIHO B OayaHca HA JIM3MHTOIMO-ITyYaTells MO MO-HUCKaTa OT CTOMHOCTTa Ha
MUHUMAaJTHUTE JIM3WHTOBY IUJIAIaHUS W CHpaBe/UIMBaTa CTOWHOCT Ha HaeTus akTuB.OTpassBa ce
3aIBJDKCHUE KBbM JIM3MHTOJATENSI B pa3Mep Ha oOImara cymMa Ha HAeMHHUTE BHOCKH IPE3 CpOKa Ha
nu3uHra. JINXBUTE 3a 1IeNUs CPOK Ha JIM3HMHTA CE MPU3HABAT ITbPBOHAYAIIHO B OajaHca KaTo (PMHAHCOB
pas3xon 3a OBACNN MEPHOAN B pa3Mep Ha pa3inKara MeXIy ITbpBOHaYaIHATAa OIIEHKA Ha JTM3MHTOBHS
AKTUB M 33bJDKCHHETO Mo Jm3uHra.llpupooutute B ycioBusTa Ha ()MHAHCOB JIM3MHI aKTUBU CE
aMOPTHU3UPAT Ha 0a3a MoJIe3eH CPOK Ha U3IMOJI3BAHE HA ChOTBETHUS aKTHB.

JIu3uHTOBUTE MIAIIaHUS CHIBPXKAT B OMNpEIENIEHO CHOTHOIICHHE (PHHAHCOBHS pa3xoj (JIMXBa) U
mojlaraiia Ceé 4YacT OT JIM3WHTOBOTO 3agbiDKeHre (TiaBHUIA). PasxomuTe 3a JMXBH, CBBP3aHH C
JU3UHTOBUSl AKTUB, CE MPU3HABAT B OTUETA 32 MPUXOJUTE U Pa3XOAUTe Mpe3 Mepruoaa Ha JTU3UHTOBUS
JIOTOBOP, Upe3 MpuilaraHe Ha MeTo/1a Ha e()eKTUBHUSAT JINXBEH MPOIICHT.

2.18. Paznpedenenue na ousuoenmu

PasnpenencHHeTo Ha JUBHICHTH Ha  CBAPYKHHIIUTE/aKIIMOHEpUTE Ha JIpyKECTBOTO ce
IIpU3HaBa KaTo 3aAbJIDKCHHUE BB q)HHaHCOBI/ITe OTYCTHU B II€pHOJa, B KOMTO JUBUACHTHUTEC Ca O,Z[O6peHI/I
ot O61moTo ceopanue Ha JpyKecTBOTO.

2.19. 3nauumu cuemoeoOHu npudOIUIUMEIHU OUCHKU U NPEeUCHKU - NPEeOnOA0NCCHUS C GUCOKA
necuzypuocm. Ilpeyenku om onpedenauio 3nauenue npu npuiazane cuemogoOHama nOJIUmuKa Ha

opyJicecneomo

[Tpubnu3uTEIHUTE OLIGHKU W TPEIeHKN ca 0a3upaHu Ha HATPYIMaH ONHT W JAPYTH (aKTopH,
BKJIIOUMTEIIHO OYaKBaHHS 3a ObJCUIM CHOMTHS NMPU HAIMYHUTE oOcrosTencTBa. JlocToBepHOCTTa Ha
NpUOIN3UTEITHUTE OLICHKH U TIPELEHKHU Ce TPepasriiekaa PeIOBHO.

JpyKecTBOTO M3BBPIIBA MPUOIM3UTEIHN OLIEHKH M TPEIECHKU 3a IeJTUTE Ha CYETOBOJHOTO
OTYHTAHE W ONOBECTABAaHE MO OTHOLICHHWE Ha OBACLIM MEPUOIU, KOUTO MOTraT Ja ce pasziuyaBaT OT
(hakTHyeckuTe .

2.19.1.06e3uenka na uneecmuyuu 8 ObuiePHU OPYIHCECMEA U HA PAZNONONHCEHUE U 3d NPOOAIHCOU

Ha Bcsika mata Ha GanaHca pbKOBOJICTBOTO MPaBU OIICHKA JajlH ChINECTBYBAT HHMKATOPH 32
o6e3ueHKa Ha HCTOBUTEC HWHBCCTHIHMU B OBIICPHU [JPYXKECTBA U B JAPYKECTBA C MAIIUHCTBECHU
yuactusi. KaTo OCHOBHU MHIMKAaTOpW 3a 00E3IEHKA Cce MpHeMaT: 3HAYMTEIHO peaylHupaHe Ha oOema
(Ham 25%) unu mpeycTraHoBsIBaHe JAEWHOCTTA HA JPYKECTBOTO, B KOETO € MHBECTUPAHO; OTYUTAHE Ha
3aryOM 3a TMO-TIPOABDKHUTENICH TEPHOJ OT BpeMe (Haj TpHW TOIWHU), KaKTO W OTYHWTaHE Ha
OTPUIIATCITHH HETHU aKTHBH WJIM aKTHBH TI0J] PETUCTPUPAHUSI OCHOBEH aKIIMOHEPEH KamuTtan. B te3u
cllyyad 3a OICHKaTa Ha WHBECTHIIMUTE B JBIICPHUTE IPYKECTBA CE W3MOJ3BAT JUIICH3UPAHU
OLICHUTENM, HO Hai-MaJKO Ha HHBOTO HA pa3iWKata MeEXIy IIeHaTa Ha NpuIoOHBaHe
(cebecToitHOCTTa) M OIlCHKA Ha YYacCTHETO IO METOJa Ha COOCTBEHMs KalluTal, C JOIBJIHUTCITHU
KOPEKIIMHM B HETHUTE aKTWUBU, OINPEICICHU MIPH MPIJIAraHe Ha JPYTH OLEHBYHU METOIU (TI00XOJCH
METOJI, Ta3apHHU IICHN) U JIp.

3a 2009 r. Opy>KeCTBOTO HE € H3BBPIIBAIO OOE3IEHKA HAa WHBECTUIIMUTE CH B IBIICPHU
JIpyKecTBa.

2.19.2.Ilocnedsama obe3yenka HA UHBECHMUUUU HA pPA3ROI0NCEHUE U 34 NPOOAXCOU no
CNpaeeoIuea CMouHoOCm

[IpurexxaBaHUTE OT APYKECTBOTO AKIWW B IyOJUYHU JPYXKECTBA, KOWTO C€ THPryBaT Ha
aKTHBEH OOpPCOB IMazap ce OICHSIBAT IOCIEABAINO IO CIpaBeIINBa CTOWHOCT, Ha 0a3a Ha “‘cpeaHu
HeHI/I” 3a TbProBusiATa Ha TE3U aKIIUU B CbOTBETHUA MCCCII.



3. IPUXOJIHA OT ITPOJJAKBHN

Yenyru
Oo61mo

4. IPYI'Y IPUXO/JIU OT JEMHOCTTA

Jpyru npuxonu/yBenuueHue Ha 3amn.npoaykius 1 HIT
Oomo

5. PA3XO/JH 3A MATEPHUAJIN

Pazxonu 3a JIMA nion nipara-700 nB.

Kannenapcku marepuanu
JlpyTH pa3xomu 3a MaTepHau
Oo6mo

6. PA3XO/H 3A BbHIIIHU YCJIYT'U

[IpaBHM ¥ IPEBOAHM yCIYTH
KomyHnukamum (Tenedon, (akc, mora)
Koncynrantcku yciyru

Haemu

3acTpaxoBKHU

Hpyru
Oo6mr0

7. PA3XOJIH 3A HEPCOHAJIA

Pa3XOZII/I 3a TCKYIIII/I B’bSHana)K)Z[eHI/IH
BHOCKH 1O COIMATTHOTO OCUTYPSIBAHE
Hauucnenu cymu 3a HETMOJI3BaHU OTITYCKH
0610

2009 2008
BGN 000 BGN 000
7 1
7 1
2009 2008
BGN “000 BGN “000
2409 1630
2409 1630
2009 2008
BGN 000 BGN 000
1
1
2009 2008
BGN “000 BGN “000
2638 1085
56
2694 1085
2009 2008
BGN 000 BGN 000
7 12
1 4
8 16




8. JIPYITU PA3XOJIM 3A JIEMHOCTTA

2009 2008
BGN '000 BGN '000
EnHokpaTtHu aHbLM
Pasxomu 3a KoMaHIUPOBKU
Hpyru 762 775
O6mo 762 775

9. JAHBYHO OBJIATAHE
OcHOBHUTE KOMIIOHCHTH Ha pa3xo/ia 3a JaHbIIM 3a Mepruoa, 3aBbpiIBall Ha 31 nekemMBpH ca:

2009 2008
BGN '000 BGN '000
Omuem 3a npuxooume u pazxooume
Janbuna neuan6a /3ary0a/ 3a ToAMHATA 110 NaHbYHA JISKIapaIus (970) (561)
Texym pa3xon 3a JaHBIM BbpXY medandara 3a roguaara — 10%

Pasxox 3a manbpuu BBpXY nedandara

Omcpouenu Oanvyu 8vbpxy neuarbama
CBbp3aHu ¢ Bh3HUKBAHE U 00PATHO MPOSIBIICHUE HA BPEMEHHU Pa3IHKH
0610

OO0 pa3xoa 3a JTaHBIM BLPXY Nnevajadara

10. IbJITOTPAVHU MATEPUAJIHA AKTUBU

Mawunu,

Cepaou CHOPBIHCEHUA 3emu Cmonancxu Oowo
UHGEHmMAap
u obopyoeane
31.1
31.12. 3112, 31.12. 31.12. 31.12. 31.12. 31.12. 31.12. 3112 2.20
09 08 09 08 09 08 09 08 5 0'0 9 ' 8
BGN BGN BGN BGN BGN BGN BGN BGN 7000 BG
‘000 ‘000 ‘000 ‘000 ‘000 ‘000 ‘000 ‘000 N
‘000
BasancoBa  croiiHOCT
Ha
1 anyapu 204 204 1 4554 4554 204 205
IpugoouTn 47
Otnucanm
1
HauucieHnu o0e311eHKH
BanancoBa croiiHoCT
Ha
31 nexemBpH 204 204 4601 4805 4758
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11. TbJATOTPAVIHU HEMATEPUAJIHU AKTUBU

CODPTYEP APYTH Oo6uwo
31.12. 3112, 311 31.12. 31.12. 31.12. 31.12. 31.12. 3712 31.12.2
09 08 2.09 08 09 08 09 08 5 0'0 9 008
BGN BGN BGN BGN BGN BGN BGN BGN 7000 BGN
‘000 ‘000 ‘000 000 ‘000 ‘000 ‘000 ‘000 ‘000
BanancoBa croiiHoCT
Ha
1 sinyapu
Hpupodurn
Otnucanu
Ha4yucienu
aMoOpTH3aLMH
Hauncienu o6e3neHKH
BanancoBa croiiHOCT
Ha
31 nexkemMBpH
12. UHBECTHUIIUH B IBINEPHU JIPYIKECTBA
% Ha
Hme nana 31.12.2009 31.12.2008 yuacmue
BGN '000 BGN '000
O0mo -
13. BBEMAHNWSA OT CBbP3AHU NPEANIPUATHUSA
Bzemanuama om cevp3anu npeonpuamus ca oT:
31.12.2009 31.12.2008
BGN '000 BGN '000
B3emanus oT KJIMEHTA U JOCTABYULIN 11 215
Bsemanus,cBbp3aBy ¢ acol.IpeanpusaTUs Haal roguHa 662 1326
Hpyru B3emaHus : 194 917
O6mo 867 2458
14. TAPUYHUW CPEJACTBA
31.12.2009 31.12.2008
BGN '000 BGN '000
[Tapuaam cpenctBa B Opoi 1032 191
[TapuuHu cpencTBa B pa3niamaTeIHi CMETKH 30 59
O0mo 1062 250
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Hanmunaute xpM 31 nmekeMBpH THapuyHH CpPEACTBA Ca TI0 CMETKH Ha JPYKECTBOTO B!
YHukpenut bynbank

[MapuunuTe cpencTBa ca pa3npeacicHu:

e B yieBa — Xwil. JiB. (31.12.2009 r.: 698336.87 1B.);

¢ BEB BamyTa — XWiI. 1B. (31.12.2009 1.: 185 716.66 eBpo wimm 338 508.7118..).
[IputexxaBaHUTE OT JPYKECTBOTO BAIYTHH CPEIICTBA Ca B €BPO.

15. COBCTBEH KAIINUTAJI

31.12.2009 31.12.2008
BGN '000 BGN '000

OCHOBEH KaIluTaia 18081 18081

3aKOHOBH pe3epBH
[IpeouenbueH pezeps

Harpymann 3aryowm (1585) (620)
Hepasnpenenena neyanba
O6mo 16 496 17 461

16. SAABOKEHUA KbM JOCTABYUININ U CBBP3AHU NPEJANTPUATUSA

31.12.2009 31.12.2008
BGN '000 BGN '000

3abKEHUI KbM TOCTaBYUIIN 27

3anbikeHnss KbM (DMHAHCOBU TPEATPUSTHS 12 227 10540
Hpyru 3agbiKxeHus 45 2
3aabIKEHUS KbM CBBP3aHU OPEIIPUITUSL 831 45
O6110 13130 10587

3aI[’bJDKeHI/I$ITa KbM JOCTAaBUYMIHU B CTpaHaTa Ca TCKYIIU.

17. SAABJIKEHUSA 3A JTAHBINU

31.12.2009 31.12.2008
BGN '000 BGN '000

Jlanbiu BbpXY JOXOAHUTE HA PU3UIECKUTE JINIA 1
O01wo 1

Jlo nmarata Ha W31aBaHE Ha HACTOSIIUSA OTYET B JPY)KECTBOTO Ca HM3BBPUICHH PEBU3HH U

IMPOBCPKU, KAKTO CJICABA:

ro JUIC — 710 30.09.2009 r.
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18. SAABJIKEHUSA KbM NIEPCOHAJIA 1 COIMAJIHOTO OCUT'YPABAHE

3aovicenuama Kom nepconaila eKjroueam:

31.12.2009 31.12.2008

BGN '000 BGN '000
TekyI1o 3a1bIKEHNE 32 Bb3HATPAXKICHUS 1
3aabKeHHS IO HEU3IMOI3BaHN KOMIICHCUPYEMH OTITYy CKU
3aabIKeHUs 33 COLUAIHU OCUTYPOBKHU 1
2

19. DUHAHCOBU UHCTPYMEHTH

Ynpaenenue na punancoeus puck

B xona ma obuuaitHaTa CH JACHHOCT JIPY>KECTBOTO MOXE Aa ObJE H3I0KEHO HA Pa3TUIHH
(hvHACOBH PHCKOBE, HAW-BAXXHHUTE OT KOWTO Ca: Ha3apeH puck (BKIIOYBAI BAIYTEH PHUCK, PUCK OT
MPOMSHA Ha CIpaBeJIuBaTa CTOMHOCT M IIEHOBU PHICK), KpeOUmeH pPUcK, JAUKGUOEH PUCK U PUCK Hd
uxeeHo-ooevp3anume napuynu nomoyu. OOWMOTO YNpaBiIeHHWE HA pHCKa € (OKYCHpPAaHO BBPXY
MIPOTHO3MPAaHE Ha PE3yJTaTHTE OT OMpPEIeICHH 00JIACTH Ha (PMHAHCOBUTE IMa3apy 3a MOCTUTAHE Ha
MUHUMH3UpPaHE Ha MOTCHIMATHUTE OTPUIATEHH e(DeKTH, KOUTO OMxa MOTJIH Ja CE€ OTPas3siT BhPXY
(bMHAHCOBUTE pe3yNTaTH U ChCTOSHHUE HA JPYXKECTBOTO. MUHAHCOBUTE PHCKOBE TEKYIIO Ce
UACHTU(UIUPAT, U3MEPBAT U HAOIIOAaBaT C IOMOINTA HA Pa3IMYHU KOHTPOJIHU MEXaHU3MH, 3a Ja Ce
OTIpe/IeTIAT aleKBaTHU IeHH Ha YCIYTHTEe, MPEJOCTaBIHU OT JPYXKECTBOTO, Ja CE OLECHST aleKBaTHO
Ma3zapHUTE OOCTOSTENICTBA HAa M3BBPIIBAHWUTE OT HETO MHBECTHLMHU M (opMHTE HA MOIIbp)KaHEe Ha
cBOOOIHUTE TUKBUIHH CPEICTBA, 0€3 Jla ce AOMycKa HeolpaBAaHa KOHIIEHTpalHs Ha IaJieH PUCK.

[To-mony ca ommcaHu pa3MTUYHATE BHIOBE PUCKOBE, HA KOUTO € M3JIOKEHO JPYKECTBOTO MPHU
OCBIIECTBABAHE Ha THPTOBCKUTE MY OTEpAIliH, KaKTO W BB3IPHETUAT MOAXOM IIPH YTIPABICHUETO Ha
TE€3U PHUCKOBE.

Banymen puck

Jpy>XecTBOTO HE € M3II0KEHO Ha 3HAYHTENICH BAyTeH PUCK, 3al[0TO TTOYTH U3ISIO HETOBUTE
oTeparyii ¥ CIENKH ca JCHOMHHHPAHW B OBITapCKH JieBa W/WIH €Bpo. To He momgbpika BalyTHa
EKCIIO3UIINS, IEHOMUHUPAHa B Uy>KJIECTPaHHA BallyTa pa3iiyHa OT HAI[MOHAJTHATa BaIyTa U €BPOTO .

Llenosu puck

JpyXecTBOTO € M3TI0KEHO Ha IIEHOBHM PHUCK 3a HETaTUBHU MPOMEHH B IEHUTE HA YCIyTHTE,
00EKT Ha HErOBHUTE OIEpaliM, 3al[0TO T€ ca CHeHU(DUYHM 3a ONpEAesieH KPhr KIUCHTH U HMa
YCTaHOBEHH MPOIIEAYPH 32 IEPUOAUYHO aKTyaln3UpaHe CIPsIMO MPOMEHUTE Ha Iasapa.

Kpeoumen puck

IIpu ochbiiecTBSIBAaHE HA CBOATA NEUHOCT APYKECTBOTO € M3IOKEHO HA KPEAUTCH PUCK, KOUTO
€ CBBp3aH C PUCKa HAKOH OT KOHTPareHTUTE My Ja He ObJe B CHCTOSHHUE Ja W3ITBJIHU H3IUIO U B
00W9aifHO MPEeIBUACHUTE CPOKOBE 3aABIDKEHUATA CH KBM HETO.

OUHAHCOBUTE aKTHUBU Ha JIPY’KECTBOTO Ca KOHICHTPUPAHU B CIECTHUTE TPYNH: MapUIHH
CPEICTBa, CBBP3aHU JINIA, MHBECTUIIMN B IBIIEPHU W APYTH MPEINpUATHS. 3a OrpaHMYaBaHEe Ha PUCKa
OTHOCHO MapHYHUTE CPEICTBA MOJUTHKA Ha APY>KECTBOTO € Jla OIeprpa caMo ChC CTAOWMITHY (PMHAHCOBU
UHCTUTYIMH B beiarapus.

Jukeuoden puck

HI/IKBI/IILHI/IHT PHUCK CC U3pas3siBa B HEraTUBHATa CUTyallus APYKCCTBOTO Ja HE 6’5):[6 B CbCTOSTHHUEC
Jla TocpenrHe Oe3yCIIOBHO BCHUYKH CBOM 3aJIBIDKCHHS CBIIIACHO TEXHHUS Maaek. To TpoBexaa
KOHCEPBATUBHA TMOJUTHKA MO YIMpaBlICHHE HAa JUKBUIAHOCTTA, 4Ype3 KOSITO TMOCTOSHHO MOJIbPKA
ONTUMAJICH JIUKBUJICH 3arac MapruyHH CPEJICTBA U J00pa CIIOCOOHOCT 32 (JMHAHCHPAHE HAa CTOMAHCKATa
cu neiHocT. TeKylo MaTypUTEeThT U CBOSBPEMEHHOTO OCBHIICCTBSIBAHE Ha IUIANAHMITA CE CICIU OT

13



(hvHAHCOBHUS OT/EN, KaTO ce MOAIbpXkKa eKeTHEeBHA MHPOpPMANHA 32 HAIMYHHUTE MMapUIHU CPEICTBa U
MPEJACTOAIIMTE IIalaHus. 3a CBOOOJHUTE CPEJCTBA CE OOMMCIIS KPAaTKOCPOYHO MHBECTUPAHE MIPH Hal-
JIoOpH JTMXBEHU PaBHUIIIA.

JpyxecTBOTO pasmonara ¢ JJUKBUIHU CPEACTBA 32 MOCPEIIaHe Ha TEKYIIUTE CH 3aIbIIKCHUS.

Cnpaeeonuea cmoiitnocm

CrpaBeqniuBaTa CTOMHOCT Ha-00IIO TpE/CTaBlsABA CyMmara, 3a KOATO €JMH aKTHB MOXE Ja
ObJic pa3MEHEH WM €JJHO 3aJbJDKCHUE 1a ObJie N3IUIATEHO P HOPMATHU YCIIOBHSI Ha CHIENIKATa MEKITY
HE3aBUCUMH, Kellaelu U nHQopMUpaHu KOHTpareHTu. [lonuTukata Ha APYKECTBOTO € Ja OMOBECTSIBA
BbB (PMHAHCOBUTE CH OTYETH CIPaBEUIMBATa CTOWHOCT Ha (DMHAHCOBUTE aKTHBH U MACHUBH, Hali-Beue 3a
KOWTO CHIIECTBYBAT KOTHPOBKU HA Ma3apHH IICHH.

CrpaBeminBara CTOWHOCT Ha (PMHAHCOBHTE MHCTPYMEHTH, KOUTO HE C€ ThPTryBaT Ha aKTUBHHU
nasapu ce OmpenelNis upe3 OLUCHBYHU METOJH, KOUTO ce 0a3upar Ha pasinYHU OICHBYHU TEXHUKH U
NPE/NONIOKEHUS Ha PHKOBOJICTBOTO, HATIPABCHU HA 0a3a Mma3apHHUTE YCIOBHS KbM JlaTaTa Ha OanaHca.

C’b]_[IO Taka rojiamara 4acTt oT (1)I/IHaHCOBI/ITe AKTHWBU 1 MaCUBU Ca UJIU KPATKOCPOYHU I10 CBOATA
CBIHOCT (THPTOBCKH B3E€MaHUS U 3a]IbIDKCHUSI, KPATKOCPOUYHH 3a€MH), WIK Ca OTPA3CHU B OaslaHca 1o
nasapHa CTOHHOCT (MPeJOCTaBeHW OAHKOBU JCTMO3UTH, WHBECTUIMM B IICHHU KHIDKA) W TIOPAIH TOBA
TSAXHATA CHpPaBEIJIMBa CTOMHOCT € TPUOJIM3UTEIIHO PaBHA Ha OajaHcoBaTa MM CTOMHOCT. M3KkiroueHue
OT TOBA MPABUJIO Ca MHBECTUIIMUTE B JBIIEPHU U JPYTH JPYKECTBA, 32 KOUTO HAMA Ma3ap U OOCKTUBHU
YCIIOBHUS 32 OMpPE/EITHE MO JOCTOBEPCH HAUMH Ha TAXHATA CIIPABE/JIUBA CTOMHOCT, MOPaH KOETO Te ca
MIPEICTaBEHH T10 TIeHa Ha MpuAoOnBaHe (cebecTOHHOCT).

20. CAEJIKHM CbC CBbP3AHU JIMIIA

Cebpaanu quna Ha ,,Korcopruym Actymuauc” OO/ ca:

1. Hueceit Manudexusp EOO/] — IpY>KeCTBO TOA 00T KOHTPOII
2. Censmmcacuonec aen npuacunanu C.JI. — npykecTBo 1mox o011 KOHTPOIT
3. Konrparac Urnecuac C.JL. — JIPYKECTBO MO 00 KOHTPOJIT
4. TIlpokaba C.JL. — IPY’KECTBO TIOJT OOII] KOHTPOJT
5. En Kanetio [lepuBanoc ne Cemento C.JI. - npyskecTBO 101 001 KOHTPOI
6. Emumuc OO/] — MAJIMIAHCTBEHO JPYKECTBO

7. O®unrex-boarapus A/l - MaJIIUHCTBEHO PYKECTBO

PazuerHnTEe B3aMMOOTHOIICHUS CHC CBBP3aHUTEC MPECANIPUATHA BKIIHOYBAT:

31.12.2009  31.12.2008

BGN ‘000 BGN ‘000

B3emanus
ITo npenocTaBenu 3aeMu 662 15
OO61110 B3eMaHUA: 662 15
3aabikeHust

[Tomyuenu 3aemu 827 45

JIuxBU 0O MOJIy4eHU 3a€MU 49 2
00110 3aIBIKEHIIS: 876 47

1.001m0 onoBecTsiBaHe BbB Bpb3Ka ¢ (UHAHCOBATa KpH3a:
CKOpOHIHaTa IIPOMCHJIMBOCT Ha CBETOBHUA U HA MECTHUSA (1)I/IHaHCOB rnasap,

CBINECTBYBAIAaTa Ti100aHa JINKBUIHA KPH3a, KOATO 3aro4yHa B cpenata Ha 2007 1. 1oBene , OCBEH
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BCHYKO JPYTO, U 0 TO-HUCKA TUKBUIHOCT B OAHKOBUS CEKTOD, a B CHIIIOTO BPEME U J0 MO-BUCOKH
JTUXBEHU MPOICHTH Ha MEKyO0aHKOBHUTE 3a€MH M MHOT'O T'OJIIMa MTPOMEHIIMBOCT Ha CTOKOBUTE
na3apu. HecurypHoctTa Ha CBeTOBHHUTE ()MHAHCOBU I1a3apy JIOBEJE O HECHCTOSITETHOCT U (DajIuT Ha
0aHKH U B CHIIOTO BpeMe JIo criacsiBaHeTo Ha Oanku B CALLl, 3anagna EBpona, Pycus u np.
BcebmHOCT cTenenTa Ha BIUSHUEC Ha pUHAHCOBAaTa KpH3a ce 0Ka3a HEBB3MOXKHO Ja ObJe mpeaBuacHa
WK 1a ObJIaT B3ETH CHOTBETHUTE HEOOXOIUMH 3aIIUTHH MEPKH. PHKOBOJICTBOTO HE € B CHCTOSIHUE Ja
MIPELICHU HaJISK/THO MOCIEACTBUATA BhPXY (DMHAHCOBATA IMO3UIUS Ha JpykecTBOTO /['pynara/ ot
€BEHTYATHO TIOCIICABAIIO BIIOIIABaHE HA TUKBUIHOCTTA Ha (DMHAHCOBUTE TTa3apHy U 3aCHJIBAHE Ha
MIPOMEHIIMBOCTTA HAa BATyTHUS U KaITUTAIOBUSA Ma3ap. PHKOBOACTBOTO BAPBA, € B3eMa BCUUKHU
HEOOXOAMMHU MEPKH 3a MOJIbpKaHe HA CTA0MIIHOCTTA U Pa3BUTHE Ha OM3HECA HA JIPYKECTBOTO
/T'pynara/ B HacTosaTa 0OCTaHOBKA.

Bausaue BBpPXY JJUKBUJHOCTTA:

O0eMbT Ha (PUHAHCUPAHETO HAa THPTOBHATA HA €PO 3HAYUTEIIHO HaMaJlsl (HAIOCICIbK, WU
MOCOYBAHE Ha CIICIU(UICH NIEPUOJI, aKO € Bh3MOXKHO, Ha npumep ot aBrycT 2007 r.). Te3u
0o0cTOATENICTBa TOBIHUSAXa BHPXY CIIOCOOHOCTTA Ha JpykecTBOTO /['pymara / fa moiny4yn HOBY 3a€MHU U
peduHaHCHpa HEHHUTE CHIECTBYBAIIM TaKMBA IIPH CPOKOBE M YCIOBHUS MOJOOHH Ha TE3H 3 I10-
paHHUTE OTIepaIny.

Brusiaue BppXy KIMEHTUTE/3aeMOOTydaTeTuTe

JITBKHUINTE WA 32€MOTIONYYaTeTUTe Ha APYKecTBOTO / [ pynaTa/ Moxe Ja ObJaT MOBIHUSHU OT IMO-
HHCKATa JIMKBUIHOCT, KOSITO OT CBOSI CTpaHa OM MOTJIa J1a OKa)Xe BIHMSHUE BhPXY TSAXHATa CIIOCOOHOCT
Jla M3IUIATAT IBJITOBETE CH. BiioleHnTe onepaTuBHU yCIOBHS 32 KIIMEHTHTE (3a6MOIIOYYaTeIIUTE)
MOTar Jia TOBJHSAT U BbPXY MPOTHO3UTE 3a MAPHUYHKUTE MOTOIM HA PHKOBOJICTBOTO U OIICHKATA HA
obe3reHsaBaHeTo Ha PUHAHCOBHUTE W HE(DMHAHCOBUTE aKTUBH. [|0KOJIKO 1MO100Ha HHpOPMAITHS €
HaJIn4Ha, pPbKOBOACTBOTO MOAXOAANIO € OTPa3nujio aKTyaJIM3UPAHUTEC MMPECLHCHKN 3a OYaKBAHUTEC
OBbJICIIY TAPUYHH MTOTOIM B CBOMTE OIICHKH 3a 00€3IICHSIBaHE.

21. CbBUTHUA CJHEJ JATATA HA BAJTAHCA

TomumaMAT huHAHCOB OTYeT Ha ,,KoHCOpmuyM Actymumuc”’ OO0/ e onodpen na 24 mapt 2010 1.

Hsama ceiectBeHn chOuUTHS Cliel] Jarata Ha OajaHca, KOUTO OKAa3BaT BIUSHUEC BHPXY TOIUIIHUS
(hMHAHCOB OTYET.

15



