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CwrnacHo QAHTORCKH D0R240.

Jara:

IMpuaosxenus koM [ognmen guaancos otuet 3a 2017

[IOACHEHMS KM @UHAHCOBMS OTYET KbM 31 JJEKEMBPH 2017
IroJIMHA

(LpeIcTaBABAT HCPA3Ae/IHA JACT 0T PHUHAHCORMS OTICT)



LOBIIA HHOOPMAILHS 3A JPYKECTBOTO

JCAMM-MT EQOO/] e Gharapcka KoMiaHMs, cb3jaleHa no ObIrapckoTo 3aKoHOMaTe/ICTBO IPes
1996 rog. & rp. Tepuuk, Buarapus. Kanurtaner va apyskectsoto (1503 600.31ae.) e 100%
qACTEH KATO elHONM4eH coOCTBEHMK MW yopasuten ¢ AdTod  Pafiser  Koctagunos.
PerucTpaLpaTa Ha ApyikecTBoTo e ¢ pewucnue Ha [10C Ne2630/1996r. Tom I-17, crp. 202, napr.
743, ¢ anpecua perucTpanua M ceannme B rp. Hepouk yn. J3axapw Jorpad™ 143, TlpoMeru B
ipapiua cTaTyT He ca nacthnramd. CAMH-M" EOO/L e suucano B peructsp BYJICTAT ¢

cHHHEH HieHTHhHKALHOHEH ko 113016443,

(cHoBHATA OCHHOCT & APOMSBONCTED HA MecHW witeaud. [lpoaykToearta aucra BEIIOUBA HAZ
250 noIWIAR, pasienciy B CleHHTE KaTeropHi: MIEHH Meca (KAHMHM). nponykTi oT MasHo
Meco, nanupauy npoayktd (MECHH M BEVETAPHAHCKH) — rama uausno o HOAYTOTORH
npoaykTH. JeilocTTa Ha KOMIAHHATA ¢ CepTHRMUMpaHa N0 MEHTYHAPOIHHA CTaHlapT IFS -

FOOD sepeua 6 ot Jloise Perdetep™.

KM 31.12.2017r 3aeTuTe B KoMnaHuaTa ca 131, B Tora qucio 66 JMEHH 1 63 MBHeE, NPAKO 3aCTH
B NPOMIBOACTReHaTa geluocT ca 74, CpeldHata RB3pacT Ha nepcoHana e 38 roaHHM,
{-.‘Tp}-'}{'l'}"pEiTﬂ Ha }-‘HPHBJ[EI[HD B KOMNOAHKATA € CAHOPCTEMEHH.

Cpen TBPrOBCKHTE Mapku COBCTBEHOCT Ha apyskecThoto ca CAMHM-M, CAMH Aneraro,

CAMH-M IIpuuncea, Tpaguuns & Gbaemero, FacTpokonexuns, Cropnpus boavMent.

L. OBOBINEHO MPEICTABSHE HA 3HAYHMHTE CUHETOBO/JHH ITOTHTHKH

OCHOBHATE CUETOBOAHK MTOIHTHEW, LIPHIATAHH NPH H3roTB4HETO Ha ihMHaHCOBKMIC OTYETH, Ca
npefcTaBeHy no-nomy. Tesn NoJIMTHKH A NPHIEraii NOCNEN0BATEIN0 38 BCHTKH MPeACTARCLH

MEePHOIH, OCBEH AKO HIPHULO HE € NOCOYeNO APYro.

1. OcnoBa 3a H3IrOTBHLE

CrrnacHo JaKOHA 33 CHETOBOICTBOTO, CHHTAHO OT | Anyapu 2016 r., TLPrOBCKHTE ApYM#ECTha B
Brarapis MMaT BBIMOKHOCT 7a w3dupar Jami fa npuiarat MekayHaponuuie CHCTOROAHH
cTaHaapTH, winanenu or Komuteta no MekiyHaponHi CHCTOBOAHW CTaHAApTH H NPHETH 3a
npuiokeHne ot Esponciickna cwioz (MCC), unn HanuoHatHuTe cTaHuaprd 3a (IHHAHCORH

OTHETH 33 MANKH M CPELHH [PENPHATHH, LPHETH 3a npuaoskelue B brnrapus (HCPROMOTT).



Hue 3amazsame NpHIarascro Ha MexuyHapoauure CHETOROHM CTAHIAPTH W 34 10Ba
HACTOALIHAT (PUHAHCOR OTHET C M3TOTBEH B CLOTBETCTBHE ¢ H3HCKBAHHATA Ha Me#ayHAPOLIHHTE
CUETOBOAHM CTAHAApTH, H3gaHne Ha KomuTera 3a MEKIYHAPOAHH CHETOROMHM CTaHIApTH H
MpHETH 33 TpHAcKeHHe 0T Esporeickn cbio3. Kbm 31 mexemepu 2017 r. MCC srkmouRat
MesIyHapOAHHTE CHSTOBOJHH CTaH apTH, MerayHapoHHTE CTAalIapTH 3a (MHAHCORH OTHETH
(MC®O)., Tuikysanusta Ha [locToAHHA KOMHICT 33 Pas’scieHHd M TrikyRAHHATA Hi
KomureTa 3a pazscuenus Ha MCP®O, KomurersT 3a MCC npen3iasa eaerojiHo CTaniapTHie 1
pasICHEHMATA KLM TAX, KOMTO Chned fopmantore onofpasaue OT ERponcHckHa chiod ca
RANMAIH 32 FOAMIATA, 33 KOATO €4 WiJadCHH. | 0aaMa 4acT o 13X obaye He ¢a NPHIOAHMA 14
NefHOCTTA HA APYHCCTROTO 1LOPAIN cneunfHTHHTE BLUPOCH, KOHTO CC TPETHPAT.

PLKOROICTEOTO HA JAPYKECTROTO €& € ChuOPAIHI0 ¢ BCHUKHM TE3W CHCTOBOIHW CTAHTapTH M
PAZACHEHHA KBM TAX, KOHTO Ca NPHIIOKHMH KLM HETOB2TA ACHHOCT M ¢4 LIPHETH othuuMaTHo 3a
NpHAmKeHHE 0T Epponefckua ¢bi03 KbM UATaTa Ha MITOTRAHETO Hd HacTOAMA (PUHAHCOR
oryer. OcBeH ToBA PRKOBOICTEOTO HA APYHKECTBOTO HE CUNTA, He € HEOOXOMUMO 13 ONOBECTABA
B rOIHIIHKUA QHHAHCOB OTYET HAMMEHOBAHNETO 1A Te3H MemayHapoH! CHETOBOARN CTAHAAPTH
i pasAcHeHHs KBM TAX, B KOHTO ca HANpaBeHH [POMERH, dropmanto ono0peHH HIH HEOLOOPEHH
oT EBponeiickus chio3, OTHACHILN Ce JI0 IPHIaraHeTd UM mpes 2017 r. v B Obpewe. He3 Te aa ce
oTHacsT 00 Herosata aefinoct. llogoGHo 1MTHPAHE HA HAHMCHOBAHWA HA CTaHIAPTH H
passSCHEHMA KbM TSX, KOHTO He ce IpHaarar B ICHHOCTTA HA IPYAeCTBOTO, 61 Moo Ja Joeefe
Ao HepasGHpaHe H 40 NMOJBENIAHE Ha noTpeluTendTe A HHPOPMALHA OT HACTOALIHA ihHHancoB

oTHET,

1.1. Npuaoskama mepna 6aza

HacTosMaT rogdmieH  MHAHCOB OTYET € M3IrOTREH LPH CNassale Ha NpUILANE  HA
HCTOPHYECKATH LEHA, MU..UH'E‘JHIIHFIHH B OTIPEHCICHH COYHaH C npenue:m(a’ra Ha HAKOH AKTHBH H
MacHBeH L0 TAXHATA C]'[pﬂBE..‘J..'!I'lB& CTOHHOCT Kb Kpad Ha OTHETHHA MEPHOL, NOEQMEOTO TOBREL G2
IHCKBA OT CLOTBETHHTE CUETOBONN CTAHIAPTH W Tasd CTOHHOCT MOMKE fa ObAC JOCTOBEPHO
yeranoseda. TTonoGHH OTKIOHEHHA OT IPHHIMNA HA MCTOPHHECKATA IISHA 4 OMOBECTEHA npH
OMOBECTABAHE HA CYETOROAHATA MOIMTHKA HA ChOTBETHUTE MECTA NO-HATATBLK. BoHyky JaHAH 3a
2017r. u5a 2016 r. ca OPeACTABCHH B XHIL /1B, OCBEH KO HA CLOTBCTHOTO MACTO HE € NOCOUEHD

LPYTO.

1.2. CpaBHHTETHA JalHH



CrrnacHo ﬁ'hJ'[FEl[]CIEDTU CHETOBOMHO JAKOHOIATCACTESY W PCrIaMCHTHPAHKTS 33 NPpUHIGECHKG
MCC, (WHAHCOBATA FOJHHA NPUIIOYEE KBM 3| JCKCMBPH M TLProBCKMTC Ipy:kecTsa ca
ANEXHA 03 NPEACcTABAT [OJHLIHK Ll]l’ll[afll:DEI’I OTHETH KbM ChIOATa 0aTa, 3aciid obo
CPABHUTENHM JAHHH KbM Ta3H jarta 3a NMpeiaxofHata rogusa. B cnywall we apymectsoro e
HABEPIIAIG TPOMEHH B CHETOBOAHATA CH MMOJAHTHES, KOHTO ca NPHADESHH PETPOCTIEKTHEHD, HITH
AKD € HIBPRPIUMAO MPEHIHHCIIEHMA WIH pemacud}umuuu Ha OTIACTHH MNepd, TO TPeIcTaRa
CPaBHMTENHH JAHHH 34 TBA NPeIxX0IHH OTHETHH NEPHOIE B OTHETH 34 II.tJHHﬁllﬂiJH()'I'U CLETOHANHE
H ChOTBETCTBALLMTE MY TOACHHTENHH MPHIOKEHHA KAKTO CICIBA

*  KbLM Kpad Ha MPeIXOIHHA OTHETEH [EPHO;

*  KLM HAYAIOTO HA HAM-PAHHUA CPABHMM [IEPHOLL.
I3 octananurte enemedty Ha QUIIANCOBHA OTUET H CHOTBETCTRAIIIWTE MM NOACHWTENHH CBE/IEHHA

CpaBHHTENHATA HHq'IID[}M-'-llLHH CE Npeacrasd caMo ELM Kpad Ha NMPEIxeIHiT MepHa.

MHHAHCORMTE OTHWETH Cd MHIrOTBEHW [IPW CHAZBALC HA OCHOBHMTE CUCTOROIHH MPUHLINIH,

JAMerHaIH B 3AK0HA 34 CHETOBOACTROTD, 8 HMEHHO:

& TEKVIID HAYHCIABAHE — HPHXOAHTE H PASXOIHTE, NPOHITHYALIN OT CAETEH | C'bﬁHTHﬂ, Ce
HAYHUCITABAT Kb MOMEHTA HA THXHOTO BhIHHKBAHEG, HC3ABMCHMO OT MOMCHTA HA
NoOOY4apaHeTd HIH  MNAEHETO  HA  [DEpHHHATE  Cpeictia o o BEIOHUBEAT LBLb
[i}H HAHCOBHTEC OTHETH 3a NEpHOAE, 3a KOATO C8 OTHACHT;

# eiicTBauln MPECLNPHATHS — TNPEINPHATHETO £ NefcTealn WoWE OCTAHE TAKOBd B
NMpeiBHAHMO 5bﬂ¢ﬂi¢; MPEANPUATHETC HAMA HHTO HAMCPCHME, HHTO HCODKOAMMOCT Ad
MHMKBHAMPE HAH SHAYHTEIHD JTd HaAMAIH ofeMa HA CBOATA HeHnoCT, Iopadd cocaH|Te

ChODPAACHHA;

¥ Kwm 31.12.2017T, akTHeNTe Ha apymkecTBoTo ca 11 645 xui. Jcea, a NacHBHTE 8

217 xuiL cea, T.e. AKTHRHTE MPEBHLUABAT IACHBHTE Ha APYHKCCTBOTO,

W

HE €& AKYMYJTHpaH# 3aryOu, (puiuancoBHAT pe3yaTaT 3a rofuHara e nevanba 545

XHIL J1CBd,

w

HAMA 3aryOH HA OCHOBHH KadpH W NA3apH, Cpelly APYKECTBOTO HAMA 3ABEAEHM
HCKOBE:
® NpeaNalIHBOCT,
® CRMIOCTABHMOCT MEHKIY MPHXOMHTE W PA3X0AMTE — PasXoIHTe, HIBBPUIEHH BBE BPBIKA C

QTIpPEJENEHA CACNKa HIH nelHocT, ma ce OTpasaBalT BLE (I}HHRHCOEHFI PEIVITAT 3ad
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(epHOLE, NPEe3 KOHTO MPeanpHATHETO YCPNM M3r0O4a OT THX, a IPUXOAMTE Ja ce
OTpPa3ABaT 3a MEPHOIR, MPEe3 KOHTO Ca OTUSTEHH Pa3XoaMTe 38 TAXHOTO NOIYYaBaHe;

® [IPEUMMCTBO HA ChILPKAHMETO npel GopmMara;

e 3aAMa3BAHE HA CYETOROIHATA MOJIMTHKA OT NPEIXOOHHA OTUETEH MEPHOI — [OCTHIAHE
ChOOCTABHMOCT HA CYETOBOAHMTE IAHHH W MOKA3ATENH TPe3 PasIMYHHTE OTYETHH
MEPHOJIH;

® HC3ABHCHMOCT HA OTACMHMTE OTUETHH TIEPHOIH W CTORHOCTHA BPhIKa MEHITY HAYAIEH H
KpacH fanadc — BCEKH OTYHeTEH EPHOS o8 TPUTHPR CHETOBOMHO CamM 34 cefe oM
HC3ABHCHMO OT OOCKTHRHATA MY BPh3Ka C MPEIXOAHWA W ChC CHEIRAIIHA OTUESTEH
nepyHol, KaTo JaHHWTS Ha CI'}I’THRHC-OHT'{H OTHET B HAYANOTO HA TERYTITHA OTHETEH MEPHOT

TpﬂEI'Bﬂ 08 ChHEMAMAT ¢ JAHHHTE B KpdA Ha MPedxoiHia OTHETEH NEPHO.
2. TIpeucrasaue ua PHOANCOBAS OTHET

Duuancosuyr oryer ¢ apeacrtased B owoTtBeTcTBHe ¢ MOC 1 Tlpenctapdane na dQupatcopy
orueTH” (pesnsupan 2007r.). JlpyxecTROTO npefcTaea OTHeTa 3a newanbarta wid zary0aTa W

Opyrug BceoOXBATEH IOXO B 1HHEH OTHET.

B oruera 3a (MHAHCOBOTO CLCTOAHME Ce MPEICTABAT JBA CPABHHTEIHH MEpHOdd, KOTarto
HpymecTeoro:  a) upWiIara C4ETOBOIHA TIOIHTHKE PETPOCMEKTHBHO. 0) NpeH3uHCiEa
PETPOCTIEKTHEHO MO3HUMM BhBE (PHHAICOBHA OTUCT, WIH B) peKIacHPHUHMpa NO3ZHLHH BLB
{]:IHI!HIICGBHH OTUET W TORA HMa ChIIECTEEH ELl}EI{'!' BEPXY MHLIJUPMHHHHTH B OTHETA 34

IHHAHCOROTO CHCTOAHHME KbM HAYAIOTO 14 NPEIXOIHIA MEpHOT.
3. Cnenkn B 9y:KIeCTpalla BaayTa

CIoenkuTe B UYKAESCTPAHHA BANYTA C& OTHHIAL BLE QYHKUHOHAIHATA BAIYTa Ha JpyHKecTBOTO
no odMuHaniia oOMEHEH KyYpPC KbM Jarard Ha caenkara (obspenma duxceunr na benrapoxa
HAPOIHA ﬁliil-El(ﬁ}. [Meyandure w 33]"}"6[11"3 OT KYPCOBH PaZiHKH, KOHTO BBIHMEBAT 1HPH
ypemmme,'m Ha TC3IW COCTEH H MPeOleHABAHETD HA NAPHYHHTE NO3HUHHM B HYAISCTRAHHA

Ba v T KM KPad Ha OTHETHHA NEPHOL, ©F NPHINABAT B nevandara uim 33[‘}"53 I,

HenmapiiHuTe MO3MLHH, OUEHABAHH N0 HCTOPHYECKA [IEHA B UYKAECTPAHHA BATYTA, C& OTHMTAT
no oOMEHHHMA KVpPC KBM JaTaTa Ha cienkara (He ca npeoueHend). HemapHuHuTe nosHuWm,
OUCHABAHH TI0 CIIPARETHEA CTOHHOCT B 4y ICCTPalla BANYTA, C& OTUHTAT N0 OOMEHHHS Kype

KbhM HATATH, Hd KOATO € QIPeIeneHa Cnpaee11MBaTa CTORHOCT.

4. Ilpuxoun
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] IPHX.'IJ,.'J,HTG Ce MPH3LEBAT B MOMEHTA Ha TAXKHOTO BLIHHKBAHE, He3aBMCHMO OT MApPHYMHHTE
NOCTBEINEHAS @ NNAOIaHHA. HFIHXGI[HTE B Uy IECTPaHHA BANYTA C& OTHHTAT Mo NEHTPLICH KYPC

Ha BHE kM garara Ha HAMHCHABALETO HM,

”[}H}H}.D.H'[ﬂ, CELP3all Cho CHBJKH 32 HIRBPLWBAHE HA YCI¥IH, CC MPH3IHABAT L FABHCHMOCT OT
CTAMA Ha 3ABLPIIEHOCT 1A CAENKATE KBM JaTara Ha ChCTABAHE 1A CUSTOBOAHHA ﬁanch, npH

YCIOBHE, HE PEsyNTATET OT CASMKATA MOME 18 CE QIEHH HATCHIHD.

EtansT Ha 3apLpUISHOCT LA CASTKATA ¢¢ ONpefens ua asa HacTra, KOATO HANpapCiluTe 10
MOMEHTA PA3XOTM NpeacTarmaBar OT ofiua e Ha MPENBMUCIMTE PA3XOAM 11O CIENKATa KATO
CAMO PASXONMTE, KOWTO OTPA3IABAT WIBLPUWCHWTE 10 MOMEHTa YCAYrd, Ce BRmKOHBAT B
HANPABCHHTE 00 MOMCHTA Pa3xOAH H CAMO PAlXOIHTE, KOMIO OTPA3ABAT HIBLPLICHHTE YCIyId
WM Tesd, KOHTO e ObJaT HIBLPLUCHH, C8 BRINOYBAT R obwua obeM HA NpeaBUICHATE PAINGIN

Mo CASNKaTa.

[Mpuxoaute OT Haem ce npH3HaraT B OTHETA 33 NIOXOIHTE HA Dasza MMHSHHNA MeTO 38 BPEMETO

Ha TIPOALLKHTETHOCT Hi MAITHTOBHA QOMOROD.

[pHXOnLT, CBh3AAAEH OT HM3MON3BAHETO OT APYTH NHUA Ha NHXBOHOCHH aKTHEH Ha
IPEANpPHATHETO (T.6. NMPUXOIBLT OT JIMXBH), BBIHAIPAMISHMA 34 (paBa W AMBHACHTH. c€

NpU3HaRa N0 METOMA Ha eeKTHRHATA 1MXBA, KOraTo:
- ¢ BCPOSTHO NPCANIPHATHETO A HMa MKOHOMH'UECKH NOI3H, CBLP3ALM ChC CRenkaTa; |
- CYMATA HA [IPHXGANTE MOMKE HAIEAIHO 1A Obae OUCHEHA.

TIpuxoauTe OT TUXBH 110 TPEJIOCTABCHH 3aeMy H OT KOHTPALCHTH C& OTPAIABAT KaTo (PHHALICOR

NPHAOT Ha NPHILANE Ha HA4HCTARAHE.
5. OnepaTHBEHH pa3xoan

OnepaTHBHHTE PAIXOLH CE TIPU3HABAT B nedandaTa uim 3aryGaTa npH NOJI3BAHETO HA ¥CNYTHTE
WIH HA NATATA Ha BLAHMKBAHETO HM M TpH ClA3BAHe HA MPHHIMOA 33 CRAOCTABUMOCT ©

NPHXOHTE.

PasxoauTe 3a 00e3LCHKA Ha AKTHEH BKIIOYBAT OTHETEHHTE ODE3USHKH 34 BIEMAHHA H PA3NOINTC

34 00C3leHKa Ha MATEPHALHH 33Nach H HETEEYIH MATEPHATIHH | HEMATEPHMIHK AKTHBH.

6. Pazxonu 3a JHXEH B PasXolH 0o saeMn
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PEEKO,L[HT'E 3@ JIHXBH Ce OTHHTAT TERYLD I METRAd Hd E{IJEI{'!'HBHHH JINXBEH  HNPCHIEHT.
PasxoguTe Mo 3aeMH OCHOBHO [PEINCTARIABAT JHXBM MO 3aeMuTe Ha [pykecTBoTo. Bemukw
pasxoIM MO 3AEMM, KOMTO JMPEKTHO MoraT da ObJaT OTHECEHH KbM 3aKYIYBaHETO,
CTPOMTENCTEOTO WM MPOMIBOACTBOTO HA EIMH OTrOBApAll HA YCNOBMATA aKTHB, ce
KAITHTAIM3MPAT NpPe3 NepHoaa, B KOHTO ce O4aKsa aKTHBLT 13 ObIe 3aBbPIIEH W NPHBEICH B
FOTOBHOCT 34 HIANMOIAIBRAHE HIIH llpOﬂﬁ?Kﬁﬁ. Ocrananvme PasxOIH No 3EbeMH € NPHIHABAT KaTo
paIxoj 3a NEpHOjd, B KOATO ca BLINMKHANH, B OTYeTa 3a newandara wid 3arybara W Jipyras

RcenfXBaTeEH JOX04, HA pel ,,OHHAHCORH pasxoan’,
7. HmoTH, MAITHAH H CROPRKCHHN

MMoTHTE, MallIHHHUTE M ChOPLKCIHATA C& OTUMTAT TIO 1eHa Ha NpHaoOHBaHe. o0paiyBaHA OT
MORYTTHATL HM CTOHHOUT M JONLIHHTENHHTES PAazX0AH, HIEBPLUIEHH T2 IE'[]H,U,UEHH-EU-[C']'G HM H
HamManeHa ¢ Pi-.l?]-MCpﬂ Ha HavyyeIeHaTa aMOpTHIANKA H [MPHIHATA T 'jﬂl'}"ﬁﬂ T UﬁCﬁL{GIlKﬁ, e, 10

MOIETA HA 1EHATA HA Flp}lﬂUﬁHHﬂtIE.

Jlpy#ecteoro e nabpano Ja M3NOI3Ba NPEOUEHKATA MO NPEIHIIHKMTE OOLWONPHETH CHETOBOIHH
MPHHLMOH npend aarara ua npexod no MCU®@O xkato Hamepesa CTOHHOCT Ha TasM arta, T.c.
npueno e, 4e oueHkara Ha vanwunute KM 01.01.2017r. neTekywy aKTHBM CLOTBETCTBA HA

CTIPAREITHEATA UM CTO HHOCT.

Pazxonure 34 CCIHCBHO GﬁCJ}'}KRﬂHE HA dKTHEW HE <O [IPH3IABAT B DamaHCcORATA MM CTOHHOCT,
A CE OTYHMTHAT KaT0 TEKVIIH Pasxcid B MOMCHTA Hd HIBLPIIBAHCTO HM. Tora ca MpeTHMHO

PAIXOIN 38 TPV H KOHCYMATHEH H MOJKE 13 BRIHMBAT CTOHHOCTTA Ha MAIIKH PEICPEHH YacTH.

Pazxoam, CELP3ANH ¢ CRCTIMOATAITMATE HA AKTHEWIC CC KAMHTATHIHPAT, KOTaTo OTrORAPAT Ha
MPHHUKIATE 33 [(pHIHABAHE KATO HMOTH. MAWHKIH H ChHOPBMEHHT, MOCOHMEHH 00 — Ope B
MPEAXOIHATA TOYUKA. Bewukn pazxodM, BoJdeld 1o YRCTHYEHWE Ha lI'b}'HT{IJ,HL‘.IHEUII-JH'I'L’} KAYeC By |
CpoKEa a FrogHocT, &a I\"_I'[ﬂ{.‘.HLIJI‘lLalﬂlIH KATD HHEBECTHIIMA M Ca OTPAZCHH KATO YRCIWYCHHE Ha

OaTAHCORATA CTOHHOCT HA AKTHRHTE,

.""LMGFTHEE]_IHRTEI Ha HMOTH, MALWUHHH H CROPEMEHHA CE MIHHCIHEA, KATO CC M3M0J3EA JHHEHHWAT

METOO BEPXY OLUEHEHHMA NONEICH KHBEOT Ha OTASMHHTE I'PYTIH AKTHEH.

AMOPTH3aLMATA ce Haducnasa g OTueTa 3a A0X0AuTe Ha Daza nuueHlMA METOM Bh3 OCHORA HA
OUAKBAHMA CPOK Ha [0JE3EH #UEOT HA MMOTHTC, MALIMHUTE W ChOPBAKEHHATA. AMOPTHIALKATA
HA AKTHE 34ll04Ba, KOTATO ToH € ualdUe 3a ynoTpeda, T.e. Koraro ¢ Ha MACTOTO W R

CROTORHMETD,  HeolNOAMMH 33 HCCOBaTa  EKCONOATAUMH 110 HAYHHE, TPENRWAEH OT
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PREGBOACTBOT, A."dl'.lp'l'HHHpEiHETEI Hd dETHEA CE NMPEYCTAHORIAREA HA MO—pPaliaTa OT Jdrdard, Ha
KOSATO AKTHBET € KMACHPHIMPAH KATO IhP#aH 3a npojamGa M JATATA, HA KOATO AKTHRLT €
OTIIMCAH, AMOPTH3AIHATA HE C€ MPEVCTAHOBARA, KOTATO AKTHBLT OCTAHE B 1IpecTol WM ce

H3IBaAIH OT AKTHEHA ynoTpcﬁa, GCECH k0 ARTHRBT € W3ILANO aMOpPTHIHPAall,

Kem geexku JIMA B apyviecTROTO € APHAOKEH CTPOTO HHOMBHOVAISH M0N0 NPH ONPEALisHe

Ha AOpednonaracs moac3eH WHEOT HA BCEKH AKTHER,

34 QAHBYHH LEIH AMOPTHIAUHHTS HA ﬂ'bJTFOTp&ﬁHHT& AKTHEH HE C¢ HAYHCIABAT B paMEHTS g

MAKCHMAIIHTC [OpMH, VIRBPISHH B 3aK0HA 38 KOPNOPATHRHOTO NoaoxodHo obnarans (3KITO).

HMmoT., Mammna H CEOPEAHCHHE CE OTOWCRA MNPH ﬂpﬂ}lﬂ){{ﬁﬂTﬂ MY WIH KOTATO HE & OUaKRaT
HHKAKREH OBJSIH HKOHOMHHMECKH M3TO/IH OT HETOBOTO WANOM3BAHE, MAM NPH OcRODOMIARAHE OT
Hero. [leuanduTe MAW 3aryOHTE, BLIHMKBALLM ITPH OTNHCBAHETO HA AKTHBA, NpPeACTARMARANIN
PAIIMKATE MEH/ly HETHHIE NOCTBIUIEHMH OT npouaxdara, ako MMa Takded, W DallaHcosaTa
CTOHHOCT Ha aKTHBa, ce BEIHMBAT B OryeTa 3a nevandata wim 3arybata w apyrua BceobxraTeH

J0X0[, KOTaTo aKTHEERT OhAe OTTIHCAH.

MHﬁpaHHHT Opar Hi ChLLECTBEHOCT 38 HMOTHTE, MAWWHHHTE H CLOPLACIHHATA Ha ﬂp}’}{{ﬂlﬁ'l'ﬂﬂ'['u €

B pazmep Ha 700 a8,

MALMHKUTE ¥ CLOPLIKCHHATA, IPHICIHTH NPH YCOOBHATA HA (PHHAHCOR JTH3WHT, C& aMOpTHIHPAT
Ha Gaza HAa OUAKBAHMA MONE3EH CPOK HAa [OJHOCT, ONPENENEH MOCPEICTBOM CPABHEHHE ©
noaoiuy coOCTBCIH AKTHRH HA JIpywecTROTO, MM Ha 0a3a Ha JHIMHTORHA JOCOBOQ. 4KO

HEIOBMAT CPOK € [0 — KPATHK.
8. HemarepHaHi AKTHEH

HEM&TﬂpT‘Iﬂ_ﬂHH AKTHEH C& NUPH3HABAT, KOCaTe © 2 BCPOATHO TPEANPHATHETO 43 TIOUTYHH
OHAKBAHHTE ﬁ'l-:,."lﬂ].].ll'{ HEGHOMHYCCKHA HArOIH, KOHTO C3 CRE}3aHH C TE3H ARTHRH H CTOWHOCTTA Ha
AKTHEA MOME i fuae QpeicicHa HaJewaHo. Tora W3IMCKRAHE Ce NpHIara H KbM PasxoidTe,
HATPABEHH BOOCIEACTEHE 38 PasWIHPABAHETO, 3aMAHATA Ha HACcT OT akKTHEA WM HNOJADVLERKAT

MY.

AKTHBH, UHATO UEHA Ha npuuofuBade ¢ eKBHRANEHTHa WK Hajedwaea 700 g, ce

KATTHTAITHINPAT.

HL‘EME‘J.TL‘FHHJ[HH'IC AKTHRH, ﬂpHHOﬁHTH OT APYMCCTBOTO, CC OTYHHTAT Mo HEHA Ha ﬂpHJ’[ﬂﬁHBHHE__

HAMANICHA ¢ HATPYTIAHATA AMOPTHIALMA M 3ary0H oT obesilleHka.
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HDMHTC]:'H&.‘-HIH AKTHEH BENOYBAT Mporpasid NpoiyKTH H Jlﬂﬂuﬁpt‘HHﬂ BRPXY CrpaiH.

.n‘-"LMG]'.'F['HEﬂLEHH'l"r] Ha HEMATCPHATHMTE AKTHEH CC HIHMCIIABA, KATO CE M3N013Ra NHHEHHNAT MeTox

BLOXY QUEHESHHA IOJE3CH CPOK 1A ModnocT Ha OTIACIHNTE aKTHEH.

."-"ih‘lﬂP'l'HfiﬁL[HﬂTﬂ e HauHclAaea B OTUETA 38 JONOIMTE Ha Da3a NHHeHHHA METOI L3 OCHOBA Ha
OYAKBAHKA CPOK HA TOJE3CH MMBOT HA HEMATCPHANHTC 8KTHEH. ;""L.‘-‘IOIJ']'H'&HLI,HH'!'E{ Hid AQKTHE
janodea, KOTATO TOH & HanMle 3a }"Il{'.l']'pt'-ﬁii; G, KOUdT) € HE MACTOTO W B ChUTOAHHET,
HEQOXOMMMH 34 HETOBATA CKCIUIOATALMA [0 HAYHHA, MpeIBHAOCH OT PLEOBOICTBOT.
.AMD[_'ITHEHPE[HETG Hd aKTHEd CE MPEYCTAHORABA HA 11O — PAHHATA O JaTdTd, Had KOATO GKTHERT &
KJTHGHLt.IIHLI,HpEiH KdTO  ALPadat 38 I'l]:lﬂﬂ,ﬁ.‘aliﬁﬂ H OaTaTa, Ila KoOATO arKtuibl € OTHHCAH.
AMGPTHEE[[HHTH HE CE NPEYCTAHOBABL, WKOUATrd dKIHBLT OCTANC B I]PU{J']'UH HJIH CE H3ABAIM OT

dKTHEH:A }‘TIU']'DE&H., QCBLH aKO dETHELLT € H3LAID aMOPTHIHpAH.

Kes Boekd HUA B ApyHeCTBOTO € NPHACKSH CTPOro HILIHBHAYAICH [I0AX00 [IPH OnpedeaHe

Ha  IPEANOIAraenM (I0J1e3SH MHBOT" 1A BCCKH AKTHE,

3a DaHBYHH USIH AMOPTHIAUHHTE Ha .-"[T':JTFﬂTPEiﬁHHTE- HEMATEPHAMTHH AKTHEH HE C€ HAYTHCNARAT B
paMEHTE Ha MAKCHMITHHTE HOPMH. YTEBPICHH B 3akoHa 3a ROPIIOPATHEHOTD  NOAOXGIHO

obnarane (3KI10).

[TeuanbaTta uaM 35,1'}'62[’1"3 oT [I'[‘.I'[L'.'l?.i}liﬁa'['ﬂ HA HEMATCPHAIHK AKTHEM CC ONPEIS)d KATO PAiIHKL
MEWTY NMOCTBINEHHATA OT leﬂ,ﬂ,ﬁjl{‘ﬁﬂ'l'a M DaTaHcoRaTa CTOHHOCT HAa AKTHEMTC H CC OTpassBa B

OTHeTa 33 nevanhaTa 1id 3arybaTa 1 Apyirdd BecobxBaTell qoxon ua ped  JIpyry npuxoau”.
9, TEProBCKH H JIPYTH BIEMAHHN

T'I:-pl"DBC-KHTE H JIPYTH BIEMAHMA Cd QUCHCHH 110 CTOHHOCTTA 1A TAXIOTO BLINHKBALC, d Te3H,
OEHOMHHHPAHH B HYHRJECTRAHHR BallyTd O FAKMOHHTEICH KYPS 1Ha EHE kibm I L e I A e

DanaHca, U ca HAMAJICHH CBC CTOMHOCTTA Ha 3aryBuTe oT oberleHKa.
10, Matepuaanu 3amacy

l’l&i’l'EPHEUIHH'I'EE ZanacH pd TAXHATE MOKYTHD Ca OLUEHABRAHH M0 1eHa Ha I'l[JH,-'!,DﬁI‘TBElHE.
Out}]-ll{ﬁ'f'ﬁ Ha [ID']]'.'IC'SJ'EEEIHI:TD HM ¢ HIERpPIIBAHA M3 METOMA HA CPEAHO MPETETNMEHATA CTOHHOCT.
B Kpdd Ha rojHHaTa akd HMa HAMHYHH MaTeEPHATHH 3andacH, TE CE GUEHABAT N0 MO-—HHCK4TA
HIMEHCIY  HeTHaTa HM [NpOoJaiHa CTOWHOCT M OTHETHATA HM CTOHHOCT. ['|E'.iiiﬂ'h]f]LL[t!HL‘l'i'ﬂ

MPOHIBOICTRED C2 QTEHARA TIC CTORHOCTTA HA OCHOBHHTC [NPOU3IBONCTECHHE PaikoiH.

11, Mapu* AN CPEICTBA H €KBHBAIEHTH
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TMapuuHy CPeACTRA Ca MAPHUIKY CPECTRA, HANIMYHH B OPOH K ICIOIHTH Ha RHIAJIAHE.

[MapuunKTE CPeACTBA B NISRd Ce OLCHABAT NO HOMMHANHATA MM crofuoct, [MapHyuHuTe Cpeacsa,
ICHOMHHHPAHH B UYAIECTPAHHA Baiyra, C& OUSHABAT M0 3AKMIOUHTENEH Kype Ha bHE Kbm

JATATA HA HATOTBAHE HA OTHETA.
12. OGe3nenka

BanaHcoBaTa CTORIHOCT HA aKTHEHTE Ha JpyieCTROTO, ¢ HIKTIOUEHHE HA MATCPHANTHUTE 3allach
H OTCPONCHHTE NAHBHIH aKTHEH CE IPEPAITIEIA KbM RCAKA JaTa Ha H3POTBANE Ha DajaHca. 34
0a Ce NPCLEHH AnM HE CBITECTBYBAT NMPH3HALM 38 0DE3lLEHKA. B cioyuail. 4¢ CBIIECTRYBAT
TAKMBA HPHIHAIN Ce PABH MPHOJIMINTENHA DUEHKA 112 Rh3CTaHOBHMATA CTORHOCT 118 aKTHRA. 34
HeMaTepHaIlll aKTHEH, KOWTO Bog OUIe HE Cca I'oT0BH 3a HAMOLEBANIE, 1'[[}1'15.'1 HEWTCHHATA OHEHKA
Ha BBLICTANOBRMMATA CTOMHOCT HA AKTHBA C& LIPABM HA BCAKA JATA HA M3TOTEANC HA DataHca.
Jaryla oT ode3uelra ce NpuilaBa B cnvuali, ye fanaHcoBATA CTOHHOCT HA €IHH aKTHB HIH
rpyna AKTHEH, FEHePHPallii NApHYHH NOCTBILICHKA, YacT 0T KOATO € TOMH, IPCBHINARL HEIOBATA
BLICTAHOBMMA cToiiHOCT, 3ary0d OT oDe3ueHKa CE TPHIHABAT 33 CMETKA Ha MPEOLEHBHHHA

PE3EpB Ha AKTHBA WK C¢ BKIKOHBAT B OTHETA 32 JOXOMTHTE.

JlpyKecTBOTO € ONPEeAenuie CISIHHTE KPHTEpHH 3a KnacH(MKanus Ha BIEMAHWATA. KaTO

BIeMAlHA, NOUEKALLE Ha oDealleHkKa:

L HATEKE/L CPOK HA IIOracABaHE,
L] QDABHBAIIC HA UIbMIHES B HECLCTOATENHOU] H/HTH MTHKBHIATTHA;

L HPCKPATARAHC Hd HAMBRIHATETHO HPOHIBOOCTED dcamae YIOBILCTEOPEHD BIEMAIIETD,

FUAYHMHTE B3ICMAHMA CC TSCTRAT 14 ohesenia o oTAsno, Korato cd NpocpoietH KLM 10aTara
Hd L]JHI'IHHC{}BHH OTHMET HIH KOTaTd CLIISCTBEYBAT ODEKTHBUY JOKAZATENCTE, HE KOHTPATeHTRT

HAMA Ja H3NLIHW 30 LIIHEHHATH CH.

Ja ocTaladHTe BIEMaHHd 0Oe3UEHKATa C¢ M3YHCIABA OCHOBHO HA 0a3a BBIPACTOR aHANM3 HA
RIeMAHMATA OT [aTaTa HAa [AAeka j0 JaTata Ha H3roTeaHe HA Dananca, KaTo obu4aiio ce

NPWIIATAT CleAHHTE MPOLEHTH 3a 00eIeHKa:

Cpox Ha Bh3nuKsane Hai 360 ann /1 rognna/l 50%
CpoK Hi BB3HMKBALC HAM 720 upK /2 roldHu/ 100%

Jaryfara o1 0Be3UeHKA HA THPrOBCKHTE BICMAHNA CC [PENCTABA B Orvera 3a JOXOTHTE HA pef

SJpyru pasxoau™.
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BrieraHoRHMATA CTOHHOCT HA APYrHTS AKTHEM € N0 — BHCOKATA 07 TAXHATA HCTHA MpOTdHHa

LIeHa W CTORHOCTTA UM B YnoTpeda.

3aryGa oT obe3leHKa ce PEICTAHOBARA B CIIYYAl, Ue HMa MPOMAHE B MPEeLEeHKATa. NOCIYIKIIA 34

OTipenensHe Ha BB3CTAHORMMATA CTOHHOCT.

Jaryfa ot 06e3LUEHKA C& BRICTAHOBABA CAMO 10 pasMep Ha OamaHcoBaTa CTOMHOCT Ha AKTHERA,
KOATO He HAJABMILABA O4TaHCOBATA CTOMHOCT. HAMANSHA ¢ AKYMYIHPaHaTa AMOPTHIALNA. B

ciyyai, ue He e Ouia pH3IHaraHa 3arydaTa or odezleHka.
13. Jawsnu BLpXy J0X00a

HanwksT Bopay neuaniara 33 1eddHATa NPeeTaBIAsa TEKYIIH W OTCROYeHH JallLIH, HaHBRBT
BLEXY nevanfard ce NpH3iHaea B OIYeTA 38 TOXOAMTE ¢ HIKNOUCHHES Ha TO3H., OTHACHLL oo 10
CTATHH, KOMTO CA MPHIHATH JMPEKTHO B KanWTala, KATO B TO3HM cny4al TOH c¢ NpCIcTapd B

KanmKWTilld.

TeKyUIMAT JAHbK Ca OUAKBAHHTE JAHBYHW NIaWanHa BRPXY obnaraemara nevanba 3a roaMHara,

leH.’!E]’ﬂﬁ[{H JAHBYHHTE CTABKH B CHILA KBM JATATa HA M3r0TBAHS HA OanaHca.

OTCpoueHMAT JAHBK CE HAYMCIABA KATO ce IpWiara 0anaHcoBMA METOd M CE OTHAcH 3
BPCMEHHHTE PAtMKH Mewy 0anaHcOBATA CTOMHOCT Lid AKTHBWTE W NACHBUIC 38 LCJHTE Ha
CHETOBOIHOTO MM OTYHTAHE W DalancoBaTa WM CTOHHOCT 33 JaHBYHH uend. PasMephT Ha
OTCPOMEHHAT JANEE 38 TeEKYWME TepHod o QIpelend KaTd ce NpuiaaratT JaHsE"HHATE CTUBKH B
cHAAZ KbM JATaTa HA MIrOTBAHE Ha Oananca. DBapxy Hero pedeKTHpat v NPOMCHHTE B
IaHRYHHTE CTABKH 38 OTASHINHTE OTYSTHH [CPHOIH. PasMeprt Ha OTCPOUSHHA JANLK, HATHCIEH
38 CNEABALLH OTYCTHH MEPHOLM, © DCHOBAH LA OUAKRAHWA HAYMH 1A PCATH3AIMA HE dAKTHBHTC
MITH YPERIAHE 1A TIACHBHTE, KATO ¢ MpHIarar JAHBYHHTE CTABKM, KOHTO CE OWAKBA [ld DLuar B

cula cren natata 1a Ganadca.

AKTHE no OTCPOYEHH JMaHsUM CC [PH3HABA 40 CTEMEHTA, J0 KOATO ¢ BEPOATHO 18 MMA OLaema

oBnaraema neqanda, cpelly KOATD Jd MOrar Ja C8 W3NoJ3BaT HaManaeMuTe BpCMEHHN PA3IHEH.

AKTHBEM M NACHBH MO OTCPOYEHH JaHbUM CC KOMMEHCHPAT, KOTATO C& OTHACAT 40 JaHkIH BBpXY
nevanfaTa, THMARME Ha €4HH H ChILH JaHBYHH BiacTh W [IpyKeCTROTO BLIHAMEDARA Ja YPEeiH

TEKYLLHUTE DaHBTHIH MACHEH M AKTHEH B HCTEH PasMepn.
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14. CobcTReH KANHTAL H PelepBH

OCHOBRHMAT KamuTan Ha JIPY/KECTROTO € MPEICTAREH 10 HErOBATA HCTOPHHECKA LCHA B ACHA HA

HETOROTO PETHCTPUPAHE H OTTOBAPA HA AKTYANHATA MY CBIEOHA PerucTpaLus.
JIMBHIEHTH Ce NPH3IHABAT B NEPHOA,R KORTO Ca NEKIAPHPAlH.
PesepRiTe BEIIOUBAT PE3CPBI OT NPEOLCHKA HA HETCKYLIH aKTHRH 1 APYTH PEISPBH.

HepasupeeneHara neuaita v HATPYNIAHATA 3ary0a RKMOUBAT TEKY A (hHHANCOR PE3YITAT U

HATPYIAHHTE NEYaIdn M HENOKPHTH 3aryDH OT MHHAIH TOTHHH.

BeHUKH TPaH3aKiie Che CLAPYAHULWIC A MPSACTABCHH OT/IENHO B OTueTta 3a cobcTBEHH

KAIHTAT.
15. [leHCHOHHE H KPATKOCPOYHH Bh3HAIDAKICHHA HA CAYKATCIMTE

Hp}"}KEC-TBU'l'D OTUHTA KPaTKOCPOYHM 3aTRTHESHHA [0 KOMOEHCHPYCMH OTOYCKH, FL3HMEHLIH
nopadd HEWIMOMIBEAH TIaTed IOAHIIEH OTHYCK B COYYHAMTC, B KOMTO oo oyakea Tol aa GLaar
No3BaH B paMyKdTE Ha 12 MECCLA Chen JATATA HA OTYETHHA TIEpHOI. e KOHTO HAaeTuTe HLA
ca TIOJ0MHIH TPy s, CBLP3aH © TEeIH OTIYCKH. KPB.TKDCPU'-IHHTC FATLTHEHHA KbM NEpCoHld

BIJIICHBAT 3AIUIATH W COUHANTHE QCHUTYPOBRH,

KpaTKﬂCpUHIiﬂTE AGKOIH HA CIAYAMTETHTE, BEIMHTENHS W MOJarasMMre ¢ OTNVYCOKM. Ca

BRTHOHEHH B TEKYIIMTEC [TACHBH Ha peaoBe . [bproRCKH U ApYTH 3AThIGKEHHA ™,

JpyxecTBOTO  HE  YNPARIABA  3AABDIKHTCARW - WK noGpOBOIIHK  TIEHCHOHHK  QIOHIORE.
M3nnaiancTo Ha NelcHH octasa ladkamenue Ha Hauwonamwua Ocurypurenes HuctutyT.
JpyaecTROTO 11AINA AAHBK BEPXY 10X0148 Ha hMIHYECKN LA, BHOCKH 34 COUMATTHO H 31PaBlio
OCHIYPABAHE, KAKTO W 3a .. YHMBEpcaneH MEHCHOHeH (QOHI", ChIMIACHo JedcTeallaTa B CTPAHATA
HopmatHBHa ypeuba, Pasxouute 3a LCHCHOHHO OCHTYPABAHE CC npuznapsar B OTHera 3a

BCEODXBATHMA AOX0M 38 MEPHOLA, 38 KOHTO C¢ OTHACAT.

Cernacio HM3MCKBaHWATa Ha Kojekca Ha  Tpyaa NPH  OPCKPaTABAHE  HA  TPYAOBOTO
NPaBOOTHOIIEHHE, CNe] KATO pabOTHUKET MM CILYIKHTEIAT © npHAcOHI (IPAB0 HA NEHCHA 33
QUHMIYPHTENEH CTAM H BhIpacT, JpyaecTBOTO € 3adbMKeHO [a MY H3MIATH ofe3leTeHie B
MBYKpATEH paiMep Ha OpyTHOTO TPYL0BO BBIHAIDAMIEHHE KLM JaraTd Ha MpeEKPATABAHE HA
TPYA0BOTO MpasooTHOWEHHE. B cnvuall, e palOTHWKBT WIH CHYRMTCHAT © paboTHI B
JlpyIKeCTROTO  MPE3 NOCHCIHHTE 10 romuun, pasMepbsT Ha O0DE3WCICHHETO BLIMHIA HA

WECTMECEUIHA PazMep 1a DPYTHOTG MY TPYA0BD REIHAIPAAISHUE.
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ﬂp}')iiﬁu‘l’llﬂ'l'ﬂ He & HAYHCIHID TTPOBHIMK 34 O0e3MeTeEHHA Ha CAVHMHTEITHTE NPH €BEHTYUIHO
npeKparaBaic Ha TPYAQBOTO MPARQOTHOWEHNES TTOPATH NEHCHOHHPAHE, 3AIMI0Te PRROBOUCTEOTO
NpcUcHAEd, He KbM TO3H MOMEHT PAZMEPA HA CBCHTYAIHHTE PaAXOIH HAME 18 Ohe ChIECTBEN

CTPAMO JAHHUTE OT (PHHAHCOBUA OTHET.

Jlpy#ecTBOTO He e pa3paloTealo H HE TIPWIIAra MIAHORE 38 BLINATPAKACHUA HA CTYOKHTENUTE

CNed HanycKaHe.
16, IIpoBR3kY, YCTOBHH HACHRH H YC/I10BHH AKTHBH

|lpoBuzHs ce npudiaa B Gananca. KOTATO APYIKECTROTO MMA MPaBHO WM KOHCTPYKTHBHO
3 ILKCHHE B PEIYITAT Ha MHIATI0 CRAMTHEC H HMA BEPOATHOCT OMPEUEIcI HIXOAAN] HOTOR,
ChABMKALL WKOHOMHYECKW [10/13H, Jd OkAC HEODXO0MM 34 MOKPHBAHE HA 3I80BJKESHHCTO.
[Mporuamsta ©€ OUEHABA TIO Hait — JoOpata npuHOMM3MTENHA OLEHKA Ha BLIMOKHUTE
HKOHOMHUYCCKH M3rOUM, KOWTO L€ HITEKAT NpH NOTACARAHE Ha 3aJBIDKEHHMETO KLM IJATaTa Ha

(UHAHCOBHA OTHET.

PaaMepsT Ha [POBMIMMIC CE pasricida KbM [JATata Ha BCCKH flanaHc W CyMHTE Cce
[PEHIYMCIABAT, © 1 Ja C& OTPasH TEKYIIATa CTORHOCT Ha Hal - Aodparta oueHKa, AKD BEME HE
e BepOATHO f1a Gble HeoOXOAMM H3XOMALL [I0TOK PECYPCH, ChIBPHALLM HROHOMUHECKH [1013H,

33 MOCACHEAHE HA 381 LDKEHWEeTO, NPOBHIHATA Cf Bh3CTAH0BARA,

Kby naTtata ua Gamadca JpymecTEOTO HE € TPH3HAND NPOBHIHH MOPA/H [MICA Ha YCI0BHA 34

TORE.

B cavuanre, B KOMTO €€ CUMTA4, Y€ € MAIKO BEPOATHO 13 BRIHMKHC H3XOMAIL LIUIOK HA
HKOHOMMHECKH PECYPCH B PE3YNTAT 114 TEKYLLO 33TBNKEHNE, IACHR HE CC NPH3HARA. Ve I0BHHTE
MACUBH CNEBA 1A CE DIEHABAT MOCTEIBALIO 10 110-BHCOKATA CTOHHOCT MEXy OMHCaHaTa 1o —
rope CpaBHMMa NPOBHIMA M MHPROHAYANHO TPUINATATA Cymd. HAMANEHa C HATpynaHala

AMOPTHIALH.
17. ThproBekH 0 APYTH 3abIIKEHNA

TuproBCKH M APYTH 3aib/KEHHA CE OTHMTAT 1O TAXHATA AMOPTHIMPYEMA CTOHHOCT,
JanbTKEHUATA, TEHOMUIHPAHH B Uy/KIECTPAHHA BANYT4, CA ONEHEHH 10 3AKMOUNTCIEH KYPC Ha

BHE wwbMm gaTaTa Ha Ganadca.



18. Inzuur

B choTReTeTBME ¢ HauckeanuaTa va MCC 17 LJlusuur® npaearta 3a pasnopemjane ¢ aKTHRA oe
NpexeLPAAT OT JIH3HHrOMATENA BLPXY JWIMHIONOMYuaTeld B Caydadre, B KOMTO
AMZMHCOMOMYYATENAT NOHACA CBIICCTBEHMTE PHCKOBE M H3rOAM,  [POMITHHALLM - OT

coOCTBEHOCTTA BLPXY HACTHA AKTHE.

[Mpd cKuOYBaHe HA JOTOBOP 32 (MUAHCOR JIM3MHT aKTHBLT CE NpH3IHARA B Oryera 3a
(JMHAHCOBOTO CLCTOAHWE Ha TPEANPHATHETO [0 MO — HUCKATA OT ABCTE CTORHOCTH —
CTIpABEWIMBATA CTOMHOCT 1A HASTHA AKTHE M HACTOALIATA CTOAHOCT HAa MHHMMAIHHTE
NMWZKMATOEH  [UIADIEAHHA LT HCleﬂﬂHH,‘lfdlIH TnallaLyEa, axko MMA TaKMBd. B OTYHETA 338
UMHAHCOBOTO CBCTOAHMC CE OTPaliBa W CLOTRETHOTO IATRIKEHHE IO (PHHAICOR JTHIHUL,
HETABHCHMO OT TOBA a7 9aCT OT JIMIHHTOBKTE MTANAHHA C¢ ThINAT ABAHCORO IPH CRIKMBAHE

Ha A0roBopa 3a PHHAHCOB 1M3HHT.

BriocnedcTRHE NH3HHTOBHTE [UIALIAHMA CE PAIMPEACTAT MeR LY PHHAHCOE PAIXO H HAMATICHHE

Ha HEIUIATEHOTO 33 ABJIKEHHC TI0 fbHHE'lJ [COR JTHIMLUT.

AKTHBMTC, MPHAODHTH NPH YCNOBHATA HA f)MHAHCOR TH3WHT, CE AMOPTHIHPAT B ChOTBCTCTRHE C
manckpanuaTa Ha MCC 16 Hword, maiivny | CROPLAEHHA" HIH MOC 38  HewaTepuaidi

AKTHEH .

JuxBeuarTa MacT OT MHIHUTORATE BUOCKA npcacTaeniasa MOCTOAHCH [IPCIEHT OT HEMOTracCHoTo

330LIIKEHHE M Of TIPMIHARA B neya1dara Wi 'lElT}"ﬁEi'Ii'ﬁ 33 nepuoda Ha MHAMHIOBHA TOTOBOPD.

BeWdkH OCTALATH NMSHATORM JOTOROPH CE CHMTAT 33 ONEPATHRHM NMIHHTORHM AQFAOBORH.
[LianiaHuaTa M0 ONEPATHBEH [IHIWHTOB JOTOBOP C¢ MPHIMABAT KATU PAa3X0OaH 1O NMUHEHHMs
ME10] 3@ CPOKA Ha cropazymcHueTo. Pasxoaure, CRBpIaHM ¢ ONEPATHBHUA JIMHAL, HALP.
PAIXOOM 32 NOLIPRAKKS | 3ACTPAXORKH, C& NMPHIHABAT B neqanfata win 3arybara B MOMEHTA Ha

ELIHHKBAHETO WM.
19. [poMen# B cYETOBOAHATA MOIHTHKA, KOPEKIHT Hil IPeIlKH

KaTO ChILECTREHM C& ONPEIENAT TPELLKH, YCTAHOBCHH MPe3 TEKYUMA OTUSTEH NEPHOA, KOWTL ca
OT TAKOBA IHAYEHKE, 4e (MHAHCORMTE OTHETH 34 CHH WK [IOBEUE NPCIXOMIHA [IEPHOH BEHE HE
MOTAT fla ¢¢ CUMTAT 33 JOCTOBEPHH KLM JaTard Ha TANHOTO M3JaBaHc. BRanpHeTOTO HMBO HA
CLUIECTREHOCT 38 TPETHPAHE 1A S1HA IPEUIKE KATO ChlLECTBEHA, CcLOMDAABAHG OT JAPYHECTROTO

£, KAKTO CHEABa:
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. Haa 3% oT cyMaTa Ha BanaHca;

o Haa 1 % oT cyMaTta Ha MPpHXOAMTE OT JcHHoCTTa.
20. ¥npasjienne Ha QHHANCOBHA PHCK

JIpyHECTROTO € WINOWEHD Ha Pa3NHYHH BHIOBE PHCKOBE [0 OTHOLUCHHE Ha (PMHAHCOBMTE CH
uHeTpyMenTH. Hall — 3nauumuTe QUUAHCOBM PHCKOBE, HA KOWMTO e uanoweHo JlpyixecTBoTo ca

MazapeH PHCK, EPEIWTEH DHCK H THEBHAEH PHCK,

Yipasicuucro ua pueka ta JpyikecTsoTo o 0CLIICCTEABA OT HEroBHAT ynpaeuTen. | lpuopuTer
Hd PLEOBONCTBOTO ¢ U3 OCHIYPH KPATKOCPOULMTC M CPEUHOCPOYHM TAPHHMHM MOTOUW. KATO
HAMAIN HIIANANCTO CH 1 QMUANCoBY UA3apH. JpyiKeCTBOTO He C8 3dHHMABA C ThPTYRAHETO Ha
(PHHANCOBM AKTHBM 33 CNCKYIATHEHH LCIH, 1IC MIUABA OILHM M HE 188MA3 CNEKVNATHRHH HIH

RCUHHPALLHE NO3HUKMKE 1A If]}}'ll[i"IEIGUH-H I'e 1asapH.

[lazapen pHck

BeagacTBue Ha MINOAIBAHETO HA (PHHAHCOBH MHCTPYMeHTH JpymKecTBOTO e M3INOKEeHO Ha
nazapeH PHCK M Mo — KOHKPETHO HA PHCK OT MPOMEHH BBLE BANYTHHA KYPC, IMXBEH PHCK, KAKTO H
PHCK OT MNPOMAHATA HA KOHEPETHH LEHH, KOETO CE IhIAAH HA ONEPATHRHATA ,ﬂ,ﬁHJ‘[DC'J' 118

HpyKecTBOTO.
Basyren puck

[Mpeobnanapama 4acT OT CHOENKHTE HA JAPYAKECTBOTOD CC OCBLUCCTBABAT B DLIIAPCKH JeRd,
[opagy KOCTO IPYMKCCTBOTO HE € H3MOMEHO Ha CBIISCTBCH BANYTCIL PHCK, LIPSUBHI, He

BLiarapus ¢ B YCIOBHATA 118 BATYTEH Gopa,
JuxBed puck

[TonuTHKATA Ha [PYKECTROTO € HACOWEHA KbM MMHMMHIMPDAHE HA JHXBEHHS PHMCK MpH

ABMCOCPOHHO q}}'{HE HCHPAaHE.

KpenuTeH pHck

KpenuTHHAT pHCK NMpeicTABAABA PUCKBT JANEH KOHTPANEHT 1A HE JAIUIATH 3a1b/BKEHMETO CH
kbeM pvaecreoro, pyiectBore ¢ UIIMKEHO HA TORH PUCK BLE BPL3KA C BLIHHKBAHE HA

BISMALHA OT KIMHCHTH,

llonuTHKaTA Ha I_{‘p}'}{{tﬂ'l'BU'l'U €, HE BCHYKH KJIHCHTH, KOMTO MCHAdT 18 ThLPCYEAT Ha O 10MCHD

OnamaHe 43 MNogiewar Ha NpPMIEIyPH 34 NPUOBEPKE HA  THXHATA I TEROCOCODHOCT,
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KpeauTHuAT pHCK, KOHTO BLIIHKRA OT ApYTHTE (MHaHCOBH AKTHRH Ha JIpYHECTBOTO, KaTo
HANPHMEp. [APHYHW CpencTia W ApYrH (PHHALICORH AKTHEH, NPeiCTARNABY  KPEOUTHATA
excrosnnmaTa Ha JlpyKecTBOTO, MPOHITHYAIA 0T FRIMOALIOCTTE HEMDBHTE KOHTPATEHTH 14 HE

HAMBJHAT CROWTE 3aQbhJIACHHA.

Wanarageto Ha JIpymecTROTO Ha KpedWTEH PHCK € OrpaHHteno ao pazMepa Ha DalaHcoBala

CTOMNOCT HA (DHHAHCOBHTE AKTHRH, MPH3HATH B Kpad HA OTHCTHHA NEPHOL.
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BEJEKKH KM @HHAHCOBHA OTHET KbM 31 JEKEMBPH 2017
FOJHHA

(MpencrasiABaT HCpaz/enHa 4acT OT PHHAHCOBMS OTHET)
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1. HMOTH, MAIIHHH H ChOPBHKEHNA

Matusute | chophueunaTa Ha JIpyKCCTBOTO BRIOYBAT MPEIHMHO MALLHHH, CTPAIH, 3EMH H

ofc obopyasate 1 obzaseiane.

[pe3 nepuoga 01.01.2017r. — 31.12.2017r, [IpyxecTBOTO He € OTYHTANO 3aryoun o1 odesueHKa
Ha MMOTH, MalTHHH, CHOPR#MeHHd H 000pyIBalie, Thil KaTO ¢ HANPARMIO HPELEHKA 34 AMICA HA

VCIOBHA 38 00C3LUEHKA.

Bouuky pasxo/H 34 aMOpTHIALMA Ca BKModeny B OTueTa sa Lcuanoara und sarydara v apyruas

ReeoOXBATEH M0N0 1A pea Paixodt 3 avoprH3atis Ha Hed MIIAHCORH AKTHEH.

B HauaiOTG Ha OTYCTHHA NEpHOJ OTHETHATA CTOHHOCT HA JIBNCOTPAHIHTE AKTHBH ¢
17 893 wun. nesa. a ke 31.12.2017r. e 17 436 xun. aesa, HaTpynanata B HAUATOTO Hid LICPHOAA

amoprizanma e 10 130 xun. nesa, a KuM 31.12.2017r. 9 882 $10. neea

Meyanbarta win 3arybarta, BLIHMKHANA OT OTNHCBAHETO HA MMOT, MALIHHA, CROPLKCIHC HITH
ofiopy/iEane € BEIKOYEHA B medanfata wam larydata, KOraro aKTHERT & OTHHCAH. [Nevwanfnre H
33,1"}"5[1']'&} OT OTMHCBAHETD <8 OIPSJETEHH KATD CE CRIOGCTABAT TMOCTRIIEHHATA C MPEHOCHATA

CTORHOCT W Ce OTYHTAT B OTHETA 38 JONOIHIT,

Mma MaTCPHANTHH AKTHBH, KOWTO 13 Ca NMpejocTABeHH Kalo ODEINSYEHHE A 3ATRIMEHHA HA
I py#ecTsoTo.

2. HHBeCTHIHOHHH HMOTH

JpysKeCTROTO HAMA WHEECTHUHOHHE HMOTH,

3. HemarepualHH AKTHBEH
HeMaTepHanHH akTHBH Ha JlpyIKecTROTO BIITIOVBAT IPOrPAMHN NPOLYKTH.

BeHuKM pazxo/id 3a aMopTuzauma ca BkmoycHi B Ordera 3a neqanbaTa WK 3aryDaTa M pyrus

RoE0GNBATEH 10X04 Ha pesl Pasxomn 3a aMopPTH3AIMA HA HEUHAHCOBH AKTHEH.

Hawma HEMATEPHATHY AKTHEH, KOMTO T4 i IPpeI0CTABEHN KATO ooe3neyeHHe Ha 38 LKEHHA Ha

JpyaecTROTO.
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4. PHNAHCORH HHCTPYMENTH

MUHAHCOE MHCTPYMEHT € BCEKM J0FOBOP, KOHTO MOpa#ia elHOBPEMEHHO, KakTo ihHaHCOB
AKTHE B 2400 MPSATTPHATHE, 1 aRd H {lJ'HHElHGUB [MACHE HITH HHCTRYMEHT Ha cofCTREHMA KANKTAN B
APYTO NPEANpHATHE.

duiaHCORHTE AKTHEH W MacHBM cc npu3Hasar & OTueTa 3a HHAHCOBOTO CHLCTOAHNWE, KOIaTO M
camo Korato JIpymecTBOTO cTaHe CTPaHa M0 JIOFOBOPHHTE YCIOBMA HA HHCTPYMEHTA.
MUHAHCOBHTE AKTHEH CE OTIMCBAT OT OTH4Era 2a (HHAHCOBOTO CHCTOSHWE, Cliel KaTo
AOIOBIPHATE ]'lpiiBﬂ 38 I'JDJ'[}“-lEiHHHCTD Ha [MdpHHIIH MOTOIH Cd HATSKNH WIH AKTHBHIC <4
NpexBLpICHA W TpalchephT MM OTIOBAPA Ha  WIMCKBAHWATA 33 OTMHCBAHE, ChINACHO
wamckpapnATa Ha MCC 39 . DUHAHCOBH MHCTPYMEHTH: MPHIHABAHG W ONEHABAHC™
DUHAHCOBHMTE HACHEW c& oTnMesat oT Ordera 33 (HHAHCOBOTO CLCTOAHME, KOTATO W CAMO
KOraTo cd HOTaceH — .2, 38 0LTHEHHETO, OIPCIeTEHn B Aoropopa ¢ OTma IHL, AHYJIHPAHD HAH

CPOKET MY € HITCKT.

[lpn nNEpBOHAYNANHOTO MM NpM3HABAHC (MHAHCOBHTE AKTHBH (NACHMBU) €4 OUEHEHM 110
CTIpaBe/UIMBA CTOMHOCT IUIOC BCHYMKH PaiX0iW No CABNKATa, B PE3YNTaT Ha KOATO BLIHHKRAT
PHHAHCOBHTE AKTHEH {NacHeH), © H3KIIOYEHHE Ha (hHHALCORHTE AKTHBM (LIACHBH), OTYHTAHM N0

cnpaBenanBa croRHOCT npes nevanduTe u 3arydnTe.

3a HenuTe LA TOCTeABALIOTO OleHaBaie, JIPYMecTBOTO KnacHMuMpa 0pe3 TeKYHHa M

MPeIXOaHUTE OTISTHH nepHoIH ¢HHHHCDB!’1TE AKTHEHM H [IACHBY B CNEHHTE KATCTOPHK:

KpeauTn 1 BieMannm

MuUHALCOBH HHCTPYMEHTH 1o Kateropun kem 31.12.

2017 2016
OHHAHCUBH AKTHEH
ToLproBekH M ApyIH BaeManus (benewxa) 2347 2013
[MapH 1 napHuHi eKBHBANCHTH (benexka) 21 30
O6mo pHUAHCORH AKTHBH B OT4eTa 32 PHHAHCOBO CHCTORHHE 2368 2043

THPrOBCKHTE M JPYTH BICMAHHA, TIOCOMCHH MO-TOPE HE BRMOHMBAT TCIM, BHIHWKBAUIM OT
3AKOHOBH HIMCKBAHHA (IPYTH JaHBYHH BIEMAHUA), KAKTO W ABAHCHTC [UTATEHH KbM JOCTABUHILT

H MPEeqIUIaTEHHTE PA3ROIN,

(DHHAHCOBH MACHBH, OTYNTAHH N0 AMOPTHIHPALA CTOHHOCT
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2017 2016

MunancoBl MacHBH

Jaewmu (Benewka) 4220 4009
THProBeKM M APYTH 38 JLTKEHHA (beaeuxka) 3997 42410)
06mo dunancosn nacusi B OTuera 32 YHHAHCOBO CHCTORNHE 8217 8249

THProOBCKMTE W APYTH 33IBAKCHHA, NOCOUEHH [I0-FOPE BEAKOUBAT M Te3W, BLIHWKBAWM OT
AaKOHOBM H3INCKBAHWA (IPYTH AAHBYHH 38JB/DKCHHA W 3ATBRIKEHMH KBM  OCHTYDHTE-LIH

HPEANPHATHS), KAKTO W 3 LIDKEHUATA KbM 1ICPCOHAIIA  BRAHCHIC NOMYHELH OT KITHELTH.

5. Qrepotieny JaHbUYIH AKTHEH A NUCHBH

OrcpotiennTe NaHLYHW AKTHBH W 1ACHBY CC OTWMTAT 33 BCHHKM BPEMEHHM paziMKH MEWY
HAMBMHD T QCHOBA HA AKTHBWTE H MACHBHTS W TAXLATA BanalcoBa CToHOCT 33 UeIWTE HA
CHETOBDIHOTO OTHMTAHE, upM':LaH'hlma craska B paimep Ha 10% (2013 1. 10%4), KOATO €
NPUJIOAMMA 33 TOMHATE, B KOATO CE OYaKBa 13 C NPOABIT C ofpartHa cuna. JIpykecTBoTo HMa
OTHETCHH OTCpOYeHH naHbuHu axTieu 3a 5049.76 neea, KOWTO ca B pesyaral Ha HAYHCIEHH
FansKEHNA 34 HEWINON3BaH OTIyCK 3a 42 664, 38 nera u OCHTYPOBKH 33 HEM3IIONIBAH OTITYCK

— 7 833,18 qesa. Otpazeno e w 06paTHOTO MPOABICHHE B PAIMED HA 2433, 53708,
6. MaTepna/iHu 3anach

MartepualHnTe 3amacH. [PH3HATH B Orueta 3a (MHAHCOBOTO CLCTOSHWE, MOTAT Jd Onaat

AHANMIAPAHM, KAKTO CIenBE:

MatepHalnH 3anmacH NHILJICES
31.12.2017 31.12.2016
CypORMHH W MaTEpHANH 376 522
HezapupuieHo OpOHIBOACTRO 48 51
[poayKLWa 1051 592
Croku 42 42
O6mo: 1717 1507

[lpe3 2016 ronuua MaTepHanHy 3anack B pasmep abmo ua 9 193 x|, nesa ca OTHCTEHH KaTo

pasxon B nevantaTa uik sarviara (2016 : 8 536 xun. nesa).
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7. ThproBCKH H IPYTH B3CMAHAA
P)

THProBeKH H APYTH B3eMaHHS XHLJIB

31.12.2017 31.12.2016

THProBCKH BICMaHHs 2214 1 BuL
JlpyrH B3gmanus 132 114
Obuo 2347 2013

Beako TLRPTOBCKD RIEMAlle C2 AHAMTHAHPpA H OUESHHBA WHIMBHOYATHO, EaTo oo [IPEHEHAT
PHCKOBETE OTHOCIHO MOFACABAHETO MY. Ktm 31.12.2017r. He € 0T4CTeH PHCK OT HechDUpaeMacT

1A B3SMAHHATA W ChOTEETHO HC ¢ HAMPABCHA obe3ucHKa.

HayucnaBaleTo M BLACTAHOBABAHETO 1A 3ary0n OT 0De3LCHKM ce UPCICTARNT KATO TAKWBA B
Oruera 3a TeyanGata KM sarybata u apyrus peeobxparenl 1oxoa. CyMHTE, KOUTO ¢4 OTHCTCHH
na ﬂupewmm[ma CMCTER 38 KPEeadHTHH EHT}“GH o BIeMadna, o OTIMHCRIT. KOTATO HAMD

ouakeanud, ve JPY/KECTBOTO g € B CHCTOAHHE A NOYHH A0NBLIHATENHH NAapHiHI CPEICTRE.
TIpyruTe CpYMH B TBPFORCKMTE M APYTH B3EMAlHA HE BKIIOURAT 0Oe3LEHEHH BAEMAHHA.

MaKCHMATHATA HAIOKEHOCT HA KPEAMTEH PHCK KBM Kpas Ha OTHETHHA NEPHOL € CrpaBeTHBATA
CTOWHOCT HA BCSKA OT [PYMUTE HA THPIOBCKH W APYTH B3EMAHHs MOCOYCHW no — Tope, ©
| WSKIROHENHE Ha NPENMUIATCHHTE ABAHCH 34 JOCTABKH H MPEAINATEHHTE pasxoan 3a Ghaewu
nepHofi. JIpyKecTBOTO He IRpiy ODE3NEYCHHS KaTO TapaHldds no TLPTOBCKHTC W JIPYIH

BaeMaHHA.
8. [MapuaHu cpeAcTBa H CKBHEAICHTH

[Napu4HHTE CPENCTBA B Fauky ca (PHHAHCOBH AKTHBH, KOWTO €A HHTO NPOCPOYCHH. HULO

QBeIUcHEHH | 1E HOCHT KPEIHIeH PHOK 38 JIpyikecTROTO.

3a UenuTe Ha OrryeTa 34 apu4HuTe NOTOUH MEPHUHRTE CpelcTRd B CEBHMEAJICHTH BEOMBAT
CNenHaTa:
XHILNB

Mapu u NApH4HH €KBUBAJCHTH

31.12.2017 31.12.2016

[lapuusn cpencTea B Gpof T 4
[TapHuHH CPEOCTRA [0 pasLlallaTe i CMEeTKH 14 26
_Dﬁnm 21 0

28



9, OcuoBen KANHTAI

Kanwraner na apymecrsoto (1 505 600. 31 nr) e 100% wacten v eqHOIWYSH COOCTBEHME M
ynpasuten ¢ Aurod Paifuer KocraawHor. Bowuku aanoee ca © mpaBe Ha MONYYaBaHE Ha
AMBHACHT M JMKBHIALUWOHEH JAN W NPEICTABNABAT €IMH riac ot ofuwoTo cwbpaHue Ha
CRAPYAHUINTE Ha HpymecTsoro,

10. PesepsH

Hma QopMHpaiy pe3epsH oT NPEDUEHKH.

11. Meyantu

HEPH?HPC,[ECJIDII& ELM n1atarta Ha ijHHElHC{‘.IBHH OTHET, HATPYIdHL neyanfa or Hpedxo0iHH

nepuoan: 1 246 xun. nega‘cnpaso 2016:1054 xumn.as.
[MeyanGa or nepuona: 545 xun, Jera‘cnpamo 2016:356 xua.ne.

]Jﬂf}ﬂpf:}lf::]t'-HHt!'l'L} Ha neqandara ce HIBLPINEA TI0 PEIIEHHES Hd ©IHOIHYHHA CODCTBEHHK Ha

KATTHTATa.

[Mpe3 2017r. lpymecTEOTO & WINIAWAND JMBHACHTH Ha CBAPYKHMLHTE B pasMep Ha 165 xui.
nB.

12, TeproBek H OAPYTH 3abIKCHAT

XH.1eBa

31.12.2017 31.12.2016

3aIbMASHHA KBM JOCTARHHITH 3581 3790
Jagwipkenns Kby DaliKH 4220 A009
3aILIBKCIHA KEM TIepeorana 189 159
JaHBYHH 320bIKEHHA 78 52
OCHTYPHTENHH 38, ThTHEHHA 107 H6
JIpy¥TH 38 TbIKEHHA 42 153

Fﬁ;um: 8217 8249

FATBTHEHHATA KbM [epeoiand NpelcTarRmaIBaT 3aThIMEHHA KM CIHYIRKHTEIHW Hd ﬂp}“]‘K&IU'I'BU'I'U,
KOWTGO CaeaBa na fhLaar VPCICHH TIpe3 2018r. BEJEJ}KEHHHTH KbM GCHIYPHTSIHH NPCANPHATHA
BIJIHYBAT OCHOBHO OCHTYPORKH, CERPIAHH C HAHHCICHHTE 3AIUIATH.

CﬂpﬂBEﬂJTHHHTE CTORHOCTH 1A TERYIHTE THProBCKH W PYIH 3aTRIHEHHA HE CC Pa3/IHYanar oT

fanaHcOBHTE.
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13.CTpyKTYpaTa HA OCHOBHHTE PA3X01H 110 HKOHOMHYECKH eJEMEHTH B XHIL a8, 3a 2017

roaHHA € KaKTo CeaBa.

B Buj | 2017 2016
Pasxoau 3a MATEPHANH - oI, OT TAX: g 193 4536
4 BIOMEHH CYPOBHHH 8 551 7908
¢+ en. eHeprui 13 295 |
+ TOPHBA H CMA30HHH MaTepHaTH 139 159
| % npyru 190 174
[ Pasxoay 32 BBulIHU yeuyr - O8mo, oT Tax: 2436 2027 |
| *+ pexnama 808 596
| % naemw 66 35
4+ TpPaHCIIOPTHH 436 285
| % duiancosy, FOPUAKYECKH, CHETOBOIHN W OUHTOPCKH 453 352 B
4 OTCTBUKU, BOHYCH H APYTH 673 T05
PaixoaW 3d aMOpTHIALHA 294 311
| Pazxonu 3a 3aniar 1778 1593 |
Pa3zxo/H 32 OCHIYPOBKH 328 291
PazxoaH 3a JaibIiH M TAKCH 47 74
Jlpyry pazxonu - 06O, OT TAX: 1032 751
|+ Ganancosa CTOHHOCT Ha NPONANEHHTE AKTHBH : 229 248
|+ 3a rnobu U HeyCToHKM 17 12
| % KOMaHAMPOBKH H IPYT'H pasxodu 786 | 491
14.CTpyKrypa HA NPHXOLHTE B XHIT.JB
’. Bua 2017 2016 |
| OBII0_1pHXOAH 15 292 14189
Tlprxoay OT BLTPEIUEH Nasap 15212 14136
[TpuxomH OT HIHOC 80 =1. O
1 IpMXOIM 0T BEPHIH 6 187 4426 |
9025 9710

puxonu o1 AHCTPHOYUMA

15. CREp3aHH AM13 B HHRCCTHIAH B YRIEPHH npeInpuaTHA.

Cphprado mHue 33 IPYIKECTBOTO &€ ANTod KoCTAuMHOE B KauecTBOTO MY HA YIPaRTABALL
CLIPYHHHEK.

16. CLGwTHA cael DaTara Ha GanaHcea

Hama CHICCTBEHH CHOMTHA ClET Kpas Ha TEKYILIHA TOAMIICH OTHETEH NEPHOI, KOMTO A3

OKALBAT BJLHHHHE-HLP?.?}‘. FOIMILHAA (PHHAHCOB OTUET KbM 31 pexemepy 2017, ..-*’
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rp. Mepunk-2306, ks, Kankac, yin.3axapu 3orpad
143, odue Ten/hare 076 602110 076 602109;

Tlowaaa 3a geiinocrTa Ha CAMH-M® EOO/ 3a dhiHancoBATA 2017r.

Hacmogiguam Odorad 3a 0eunocmma e uizaomeen 6 ChOmeememene ¢ paznopedtiume Ha v 33
ont Jaeona 2 (?'i'lf‘fﬂﬁﬁ'f)ﬂ{':‘ﬂl‘.?t??ﬂl’i I WAHCKEOH WA 10 MBI O8CKIHA FaR0H.

I. ¥upeuupaHe U PerHCTPAUHH

CAMMH-M EOQOJI e 6uArapcka KOMIALHA, Ch3lalelia Mo GharapckoTo 3aK0HOUATCICTRO
npez 1996 ron. & rp. Tlepuuk, brarapus. Kanutanst Ha apykectsoro (1 505 000ns.} e 100%
yacTeH W eaHOMMUYCH COOCTEEHUK M ynpasuTten e Anron Paiiver Kocraguros. PerucTpanusTa na
apyKecTBoTo € ¢ pewenne Ha [TOC Ne2630/1996r. tom 1-17, c1p. 202, napr. 743, ¢ aapecua
perucTpaums | cefannue B rp. [epHuk yu. Jaxapu Jorpad™ 143, [IpoMeHH B NPABHHA CTATYT
ue ca wactemBand. CAMM-M EOOJ| e enncano B perucrep BYJICTAT ¢ emmnen

uaenTHdrkauuoned koa 11301 fid43,

II. Ocnosiia eiiHOCT HA NPEINPHATHET):

(cHOBHATA MEHHOCT € MPOHIBOACTRO HA MECHH Hage/ua. 1IponyKTORATA MUCTA BRIHOHBA
pan 250 moznumM,pasieneHd B CAeMHHTE KATErOPHH: MICHH Meca (KAMMM), npoaykmd or
MIAHO meco, maaupand npoaykt (MECHH H BCEIETAPHAHCKH) — rasa waugane ot
HOMYTOTOBM Tpoaykid. JleAnocTTa Ha KOMMaHMALd € ceprudHIIMpaHa 110 MEWIYHAPOIHHA
crannapt IFS — FOOD repeus 6 ot . Jlofinc Perucrep®.

Ken 31.12.2017r 3aerute B kommanusra ca 131, B ropa uucio 66 JKeww u 65 MhEe,
MPAKO 3AETH B 1IPOH3ROACTBEHATA JefHOCT ca 74, Upennata BRIPACT LA NEPCOHAIA € 38 TosHIH,
CrpyKTypara HA YTIPABICHHE B KOMIIAHUATA ¢ EAHOCTCICHHA.

Cpen, THPrOBCKHTE Mapkd COOCTBEHOCT HA TIPYAECTEOTO Cd CAMM-M, CAMU
aneruro, CAMH-M [lpusueca, Tpannunsa B Onjemero, [Macrpokoaexuns, Cropnpn:

BosmMmenio.

IIL. HMzgomente A3 PASBHTHETO HA NCHHOCTTA W HA CHCTOSHHETO HA NpeINpHATHETD, KAKTO 0

fLJeIH NepCleKTHEH

[TepCcreKTHBHTE 3@ PA3BHTHE U nponaxtu Ha CAMH-M ca nobpn.
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TMazapbr Ha Gbp30000POTHNTC CTOKH, B KOHTO NONATAT H HALMTE POIYKTH ¢ MepcnekTHECH 38
pazeurie. MMa NOTEHIHAN, KAKTO 34 CHIIECTBYBALINTE HH NPONYKTH, TAKA U 34 HOBH MPOTYKTH
B JpYr CETMEHT la notpefnenwe.llpes 20171, Harpaguxme HOBA NO-HKOHOMMHECKH H3TOAHA
mazapia Mpeika, 4pe3 KOATO C& NOKPH TEPHTOPHAIHO [1asapd. Orr TA3M CTPATEIHYECKA CTLIIKA,
npe3 2017r, npogakduTe. KakTo M nevaibara ce yeenuunxa. JpyKecTBOTO NPeCcTPy¥KTYPHpA
YOREINKMACH PECYPC W OPTaHM3aUHOHHATA CH CTPYKTYPA. MarpalicH € TEPIOBCKH OTuell Ha
(mpMaTa. KOHTO Jla KOMIEHCHPA M PaslliHpH Ha3apHHA Jil M 14 nogolpy peanM3aluiTa Ha
MPOAYKTHTE B HAIHOHAICH Mawad.

KomnaHuaTa Ilpﬂ,r[,'hﬂ}l{ii]jﬂ Ja pHEOTH C BOJSHIHTE HALWOHADIHH H WYITHIHATIHOHL IHH
BEPHTH, JOKA3anu npofecHOHanHO apTHhOPCTEO MPes IOAHHHTE: Metpo Kew cun Kepu.
Buwwia Brarapud, @antactuko, Jimen W Kayduiai, O0WMAT 097 OT TpojaKiHTE KbhM
MYJITHHAUMOHATHH, HALMOHALUN W NOKANHW BEPUIA © 41% (ocTaHanure 39% ca UPHEOIH OT
MpoAaKOH KbM MapTHLOPH-AMCTPHEYTOPH H OCTAHA/IMTE - TIOA 1% - ot watoc za EC) . Toea
CROTHOMIEHHE LIE Ce [IPOMEHS B N0J3a HA MAPTHLOPHTE AWCTPHOYTOPH C LET NOCTMIAHE HA
nazapHa auBepcHpmKaums, Jlensl Ha HACTHHTE Mapii 33 BEPUIMTC 3d 2017r. e 6.4%, a 93%-
COBCTREHH THPPOBCKH MApki. TLPrOBCKATA TMONMTHKA € HACOUCHA KbM YTRBpKIABAHS H
pajLMPARAHE NPUXOAWTE OT COOCTBEHH Mapku. B 1ucrata Ha KIMEHTHTE HE Ce YCTAHOBARA
HAMHUMETO Ha KauenT saemaw Ha 10% oT npuxoiuTe, KoeTo Jara CcTA0MIHOCT.

Ka4ecTRBOTO HA NPOIYKTHTE € Cpes BOJSWMIC MPHOPHICTH Ha  KOMAHWATA. 3a
WATBTHEHME Ha TOZM KpWTEpHid Hue pafoTuM camo ¢ JOKasdHd IOCTaBuUIH, KOWTO Ca
yTELPIEHH uWMeHa B OpaHmma: bapranik Wnrepuemansn OOJL, Yuukomepe 2000 OO,
Gapenu Bearapua LOOL, Bobwn Bosmaues FOOM, Hemake Al [Tpodurpima OO, Puan
Bearapus OO 1 1p; crnasBadky HAIMOHAHOTO H eBpONeHcKo 3aKOHOAAICACTRO. Janaipame
(OTWTMKATA CH 02 He [pPARWM JHPEKTCHl BHOC 11a CYPOBHMIW,TBH KATO OTHHIAME, He
KOHCYMALMATA HH HE € B pazMep, KoMTo 1a JoBede A0 HKOHOMHNW | dMUAHCORN PL3YITATH.

IV. BakHu CLOATHA, HACTHLIIHIN NPEs UOAHHATAL

Mpes wusTexnara 2017 ToauHa. OCHOBEH MPUOPHTET  Ha apyaecTeoTo Hewe  Ja

craGuiu3npa PHHAHCOBOTO CH CLCTOAHHUE, KAKTO H 113 YBEIHHH nasapHAa CH I

JpyKECTROTO HANPasH IBACOCPOYUHK HHBECTHLHH B OLACOTPAHHH AKTHEM. KAKTO H

PEMOHTHM IEHHOCTH B MPOHIBOACTBCHATA faza B llepunk ¥ cknal Bapha.
V. Hanwuwe ua KI0HOBE HA UPEANPHHTHETO — cinan Bapia,

VI, Bajkan nayunH W3CAeNBAIAN H padpadoTEM:
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[1pes uareknara 2017 roguna, B ACHHOCTTA Ha APYKECTROTO HE Cd OCLIUGCTREHH HAYHILK

WAH OPYTH pa3BoiHK ACHHOCTH.

VII. Bamsu cLOHTHH, HACTHIHIH ¢/1e] FOTHIIHOTO CICTOBOAN0 NPHKIHBANE,

He ca HACTBMMIN CLOMTHA, KOMTO 13 OK@KAT BIHAHHE HA CYETOROHOTO H PHHAHCOBOTO

CLCTOAHME HA QPYHECTBOTO,

VIII.  O110BOPHOCTH 1A PhEOBOACTROTO:

s PRKOBOJCTROTO NOTEBp#HIaBA, Y€ € [OPHAarano  LOCAeAnBaTela  £he
SaKOUOBAITENCTBOTC Ha p-Ka Duiorapud, OeicTBamre MOC o MCODO
CHETOROTHA THUIMTHES,

e PBKoBOLCTROTO € OTTOBOPHO 33 MNPABHIHATA OTHETHOCT HA CHETOBOIIMTE
AHEBHHIM M 33 Ueneck00pasHOTO VAPABNEHME la aKTHBMIE, KaKTO M 34
npeanpHeMaHeTo Ha HeoDXOAHMHTE MEPKH 34 HEOArBAHE W HEeYTPATHIHPaHE Ha

EREHTVATTHH HEPEIHOCTH B TC3H MPOLECH.

IX. @unancoB PHCK

JeHrocTTa Ha JPYMECTBOTO <& OCLUISCTRABA MPEAHMHO B PenyGnuka buarapus u
NOHACTOALIEM HE ¢ H3TOMEHA Ha 3HAYHM BAAYTEH PHCK OT KYPCOBH PARIHKH MOPAAH TOBA, HC
CTOKHTE M YCMYTHTE CC 3aTaILAT Ha JOCTABYUINTE U CC NPO/ABRAT HA KITHEHTHTE HIKTHOMHTEIND

B GRATAPCKA TEROBE, YHUTO Kype € 0ORBPIAH C TOIH 1A CBPOTO.

JIpy#ecTBOTO He ¢ H30WEHO0 Ha MPEKTCH HCHOBH PHCK, 3211010 HEFORHTE HPHXOAH €6
LEHOOGPAZYBAT HA OCILORATA HA MA3APHH UCHH, KOHTO TMOKpHMBAT IILIHATA cedeeTOHHOCT Ha

HAJCAHATA ILTH0C MapILa.

[TapHuHUTE CPCACTRA B APYKECTBOTO 1 PA3LIALIATENHHTC OMEPalMH Ca ChCpeROTOUEHH

B THProBCKH GaHKK Che CTAOHINA IMKBMHOCT, KOBTO OrPAHHYABA KPETHTHH PHCK.

X. JHEBHAHOCT

[MopHIIaBAHETO Ha MUKBHADHCTTA € €AHA OT OCHOBHWTE (MHAHCORM LEIH  Ha

APYHCCTROTO HPC3 CAeaBALATA rOaHlE.

[Mpe: 2017r. Guaxa MpelorOBOPEHH HAKOW OT CLINECTRYBALIMTE KPedMTHH EKCIO3HLIH

KbM (QHHAHCOBM WHCTHTYLMH, JIPyIKECTROTO H3MIATH ALITOTOAHLICH HHBECTHLUHOHEH KPeINT.
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Hopu ofoporns cpeactsa ©AxXa yCBOSHH C [N IO-FONAMA TLBKABOCT H HEOHOMHH 1IDH
JAKYTYBAHC HA OCHOBHH CYPOBMHW 33 TIPOH3BOACTBOTO. JIpyACCTBOTO HAMA [IPOCPOYEHH

samkKCHIT KBM (MHAHCOBM MUCTHTYIMK, Obcnyxraimn Danky ca OBBE Al i Banka [lupeoc

buarapus Al
XI. KanuradoBd pa3xoaH
Ja 2017r. pasMeptT Ha KanWTAI0BHTE pasxody e 326 633.5078.

XII. Pesvarard oT JeiHOCTTA
2017r. e yenelna 3a JpyKecTBOTO, ThH KaTo pesyITaTHTe oT IPAIcHaTa HKOLOMHYECK
cTaTernd ¢a Hanuue. [IpHXouMIc OT OCHOBIATA NeHHOCT ¢a 15 840 306,86 nR., 4 CUCTORDTHATA

neyanfa e G608 670,378,

1. Tlpuxonu

llpes 2017 roauna ycnaxme Ja 3anasiM HOPMaHHA obeM [pUXOIH 0T ACAHOCTTA.

HaauuWero Ha JOCTaTh4HO O0SKTH rapaHTHpa CUTYPHOCTTA H ALASIOTO PAIBHTHE HA (UPMATA.
]J

[ puxonn /000 BGN/

Fodunn e npﬁxmiu Hemuu APt om Apodaciin
2007 15 #8400 ' 15202
2016 14 189 ' 13 902
2015 16 355 6512

< XopHIOHTAINA CTPYKIYPA Ha NPHXOANTE

Hamenenue B %
Himenenne o
TEEYULA CAPAMO
UL B
UPETX0MILA FRIIHE
[Ipuxoan 0T ofuuafuara aefinocT
I Hemi npuxody am npodayedn i
1. poayeins 1438 11042 %
2 Crokd (33) 36.54%
3, Vemyvru (14} TS 00%:
4. lpyru 127 181,945
e 1a zpya It 1518 110 A0 %%
Odmo npuxoIH 1518 110,80%

< BepTHranHa CTPYETYPE Ha TRHXOAHTE
P YETYP

Texym |[‘[p¢;|mneu HimMeneHue
mepHoad | mepHOa B OPOLUEHTH

Mpuxoan ot obuaaiinara Jefnocr | =
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| Hemnu npuxodu om npoduseiu:
| Herin OpHEoaH o7 npogasdn Ha npmymum. Qe nrl«:m..J.n 47.80% U5.13% 033
2, HeTnw npuxons ot ipoiamin s croku ¢ DGmo npaxoar .12% 0.37% -0.25%
3. HeTnn npHxoiE ot npodaHi ma yeyre L OSe npUXoaH 0.27% (.40 -0.13%:
4, Hetnu npuxoqn ot Apyri npoagdn < O5mo npHxoan 1.81% 1.10% 0.71% |
. Herin nprxoin o nponasdn / OGwo npHxoss | 100.00% 10HD. 0 (.00 %

2. Pazxogu

o

* XOpW30HTATHA CTPYKTYPa HA PA3XOANTE

Hiamenenne g %
Himenenne s
PG TEKYNIA CIPAMD
Opeaxo/iira FroaHHA
§. Pusxodu #a HKOHOMEYECKE e 1EMETIL
1. Paaxai 5a MarepHais 63700 107705
2. Pasxoan 38 DLILWHA ¥CTYTH 409,100 120,18% |
3, Pazxomu 30 amOpTHIALHH (12,000 O, 1%
iPuaxcmra 34 B3N AMPAsICH KA 185.00) 111.61%
| 5. Paaxo/ln 33 0CHIYPOBKH 38.00 113.06%
| 6. Jpyry pasxouu: | 300,00k 159.04%
Odingo 30 2pyna I 1 577.00 111.89%
1. Cpsu ¢ KOPEKIIIGEn Xaparmep ]
| Banaicona cToifHOCT HA NPO4AIENH akTHEH (583 TPudyKIKA ) [QRECH] 92.3534%:
2. Masencipe Ba JanacH e o7 MPOAYKUHA B NCSBERPUISE D
HPOHIROACT B (1340007 2 .52%:
Odnge a zpvna 11: 153,007 -31.90%
I unancoed  paixoedi - |
-I_.Pu':.xmu 3 JIHNEH ) {115.00) SEI0% |
Qéine 3a zpyna 111 (119.00) 58.10% |
Ofwo pazxoon 3a neiinoerra L 305.00 109 55%
Menaada o7 obnuaiinaTa geiHOCT 213.00) 153.79%
O paixosn 1 305.00 L9 55%
<+ BepTHKaNHA CTPYKTYPA Ha pazx0IuTe
Tekym | TMpesxoaen | Himencenne
L. MEpHOL Oe PO B IpUUERTH
Pazod 10 HEOHOMMUBCKH eaemenTi L Ofino paskoim 00, 145 70T 2.07%
CywH ¢ KOPEKTHDCH XapakTep ! OB paixoly -0.25% 0.85% -1.10% |
| thunancons  pasxons [ 00110 pasxoly 1105 208% -A).985%
| Tlenanfa ot obruainara aeinoct [ O8we passon 4.07% 2.90%: | L 17%:

3. dunaHcoB pesyTaT

MMeuanfara Ha APYIKECTROTO Ipean oflaraxe

¢ naHeuM ¢ B pazmep Ha 609 xun. nw., B

cpasuchue ¢ 2016 rogdHa ce ¢ YREMHMHIA © 63.09%. [leuandara na JPYKECTROTO &€ €

YRCTHWHIIA I PEIVNTAT HA pt‘:'dJLH?M]"!EtHH'lﬂ MO-BHEOKH ﬂﬁUpGT}‘T nmped FOTHAAT.
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X111, DHHAHCOBO-H KOHOMHYECKH NOKAZaATENH

1. 3a penrabHiHOCT

i TMoxazaTenn el e Himeneune
Hepuid nepHna
_1' I }{Deﬂmnfwn'r Ha PENTADHIHOCT Ha MRHXGAHTE ar
npouasin 00350 0.0253 0.0097
2 [oeduuneHT Ha PenTaBIHOCT Ha KanH1E0a 00468 00315 101153
i KocduuienT ia pen radinnocT Ha CORCTREHHA KANHTAN L].l:':._l}.ﬂ 0.1168 N4l
4 Foedianmaenit Ha pedTalHIoeT Hil NACHBHTE
[IPHAICUCHHI KAMHTAT) (.0663 00432 0.0232
5 | KoeHiiHenT Ha KanATAIHSELIE HE ARTHERTC 0.0470 | 00316 0.0154

KoedHHeHTHT 3a peHTalMIIOCT Ha HPHXOQHTE € OCIOBEH NOKA3ATC, KOHTO HH [IO3BONARA
Ia CMeHHM Hp}-‘H{EU'I'HDTD, KATO HAMPparHM CPARHEHHE, KAKTD ¢ KOHKYPCUTHHTE HH [I]H]II}'IIL Taka
M ¢ TIPEIXOAHNTE TOMHH. 38 2017 rogMHa TO3M NOKAZATED ¢ ¢ YBENUHHUI B CPABHEHHE 2016,

KOSTo COYH, 4¢ CME Ped/IH3paTH [10 - BHCOKA Nedania oT noCThINEHHATH CH,

2. 3a eEKTHBHOCT

M Koednauwentn Tewymn L | Hivenenue
_ MEpHOd nepuoa

1. EQerTHEHOUT HA PRIXOINTE 147 102490 | 00117

2, EfiesTinIoeT B NPHNoLHTE [.96049 0.9718 | -[.0L09

EdexTusliocTTa Ha PA3XOAHIC CE € YBC/IHYHIA Npes 2017r. cupamo 2016r., kato or 1.0290
upes 2016r. crasa 1,0407 npes 2017r. Tosw noxasaTen noxassa, 48 ¢ LICE 0T BAOKCINHTE
paszXouM IPYAECIBOTO & PCaliaupalo 1,040708. npuxoau. LCOeKkTHBLOCTTA Ha HPHXOHTE
jamManasa npe3 2017r. cnpamo 2016r. ToRa e JIOIHYHO, Thil KATO TO3H HOKazaTe:d CC JBHAH
ofpaTHD NPOTOPIHOHAIHO HA IIOKAZATEH etexrnenocT Ha pasxonute. [lpes 2017r. ua | 7er
npuxomH ce nagat 0,960908. pazxoad uin 0.010918. 10-MANKO 0T [PEANOAHATA FOARHA 1LOpaIH
M3NPEBAPBALIOTO HAPACTRAHE 1A MPHUXOIUTE HA (upMaTa B CPARHEHME ¢ HAPACTBANCTO Ha

pAIXOAHTE.

3, 3a NHEBMOHOCT

Ne MokasaTean eyl | o |:enxu;.w1| Himencnne
nepan HEpHOT
L. KoeduunenT Aa ofis AHERHIHOCT 11913 | 0.8787 03126
12, KoedruHenT 1a Ghpia MHKBHAHOCT | D.6859 03019 0, 18410
T Koedunuenr Ha aGconioTia THKRHARGET [ 0.0062 00075 | (L0013
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KoedunmenrsT Ha ofwa (TeKyia) THKBHAHOCT € OTHOWEHUE Ha KPaTKOTPAHHHTE AKTHLH
iKhM KpaTkocpousute macksi. [TOKauBaHETO Ha NOKAIATENS € LPHIHAK 33 noaodpapamoTo ce

CHCTOAHHE HA NREANPHATHETD.

KoedmuuenTsT 33 Obp3a NMRBHAHOCT — MPH OHPEIENTHETO MYy CE WIKILOUBAT Hai-0aBHO
NMHKBHIHWATE KPATKOTPAHHW aKTHBH. 2 WMEHHO MATCPHANHMIC 3anacu. M Ty ce BAa

MonoGpABAHE B CTOMHOCTHTE HA NIOKAZATENS CIPAMO NPEIX0IHATA OLHHA.

KoeduuMenTst 3a abcollOTHA IMKBHHOCT € OTHOWEHNWE Ha  JHKRHIHHIC cpencTsa
(HAPHIHKTC HAMHHHOCTH W NapiYHHTE CKBHRAICH M) KbM KPATKOCPOMHMTC [ACHEHM M MOKa3Bd
CAKBA YACT OT SATRIKENHATA GHXA MOTMH i3 C& HIMIATAT BeaHara. Tyk HaDioaamave JICKO

NOHMKARAHE B TEKYIMTE CTORHOCTHTE CTIPAMO CTORHOCITA NMpe? NPCIXONHATA [OHHA.

4, 3a obpamaemocT

Mo MoxkazaTenu | Tesyn Expe.zatien Hamenenue
nepHol neprol

1. | OfpauiaeMoct H OOIHTE AETHRN 1.3584 1.2225 -0, 13253 |

2 OBpanaeMocT Ha TLIreTpaf HHTe dETHREA 2.0363 1.7787 -ih1bl8

3 Odpamaenoct na KA 9.6614% Y3185 -1.9857

4, Bpemerpaene va 1 obopor B 1HH 37.2597 38.6327 6. 7861

A, [ 1lepron B CHEMPHEHE HA RIEMUHWATS 0T KIMEHTH 46,6902 5014645 2.2869

Tezy norazare/ld ca KOJIHYECTEEHH XHFHK'E'CFIHETHKH Hd EI'])EIETMHHCH:TTE[ OT MAMNOAIRAHETD Ha
KMA. TlokasaTenure ca MHOrO J0GPH 33 MPeANpHATHE © HAUWWA BHI AEHHOCT. MouTw
HeNpoMcHeH € NepHoAa Ha chOMpalle Ha BICMAHMATA OT KAMEUTH, KOSTO ¢ MpEeiBUACIO OT
PLKOROACTBOTO HA NPEANPHATHETC H Ci OCHTYPCHH HeoOXOIHMHTE PECYPCH 34 OCHTYPABAHC HA

0OOPOTHH CPEACTBA 38 ¥IRIKCIIHA NEPHOT.

5. 3a (MHAHCOBA ARTOHOMHOCT

Ne [MoxazaTean | Tewyvm nepuoen | [peaxones nepuon | Hivenenne |

| 1 Kocdmuaent 3a HHANcoBa ss| oI0sHow ‘
KA ‘ 0.4171839 (.3693781 0,05
}‘,J Koedmupedr 3a §HaIECORa 3L IBRTAT0CT
I_‘ KD ‘ 2,3970245 2707253 (0,31}
| Y

KA ce oupelens KaTO OTHOLIEHHE Ha CODCTBCHHA KAINTAT KbM NPHBIEHCHNA, a Kd3 e
perunpoueH Ha KOA 4 Nokazea ¢ KOJIKO YYH, KAMNTAD € HATORApeH | ner coBcTBeH KallHTaT.
Makap W ABaTa MOKAIATENA A HE Ca B ONTHUMANHUTE CH TPAHAL, Ce BMIKTA TEHACHUMA B

TAXHOTO N0QOGPABALE CTIPAMO MPEAX0IHATA IOIHHE.
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XIV. IIpensuikIano pasBHTHE HA APYEECTBOTO

JpviecTBOTO HMd W3MOBEHA CTpaTerds 3a NEHCTEME HA BCHYKHM HHBA — ThpTOBHAH,
MAPKETHHI, (PHHAHCH, MPOHIBOACTEO M PELETITH, KOPTOpaTHBHA KYITYPA.AIMHHHCTPATHREH Ped
M yoBCITKHM pecypcH. PajmupaBaHe HA NalapHUTE NO3MLHMH H nofodpasane Ha (PUHAHCOBOTO
CLCTOSHME Ca OCHOBHM KoprioparueHu uenw npes 2018 rogwva. Hamangeanero Ha
CeBECTORNOCTTa HA €IHHHLA TPDAYKT € Cped OCHOBHHTE TIENH, COBPIAHH € ONTHMHSALIAA Hi

MPOHIROACTEOIO,

Cp IlepHuE
30.03.2018

Vrpan e
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JAOKJA/J HA HEBABUCUMHA OJUTOP

Jo EfHonuyHUA CODCTBEHHMK Ha KallMTa/ a Ha
“"CAMH M"EOQ/]
rp.JlepHHK

Muedue:

Hue napbpliMxMe ouT Ha duuaucosud otyer Ha ~CAMM M"EOQOJ (, Apyxecrsoro”),
ChABPHALL, 0TYETa 33 QHHAHCOBOTO ChCTOAMME KBbM 31 gexemepH 2017 r. u oTHeTa 3a
neyanBara WAM 3aryfaTa M JIpYruA  BceoGXBaTeH JAOX0J,0TYETa 338 TPOMEHWTE B
COBCTBEHMA KALIMTAN H OTHUETA 33 NAPHYHHUTE [I0TOLM 34 TOJHHATA, 3aBbPUIBAILA HA TAsH
[aTa, KAKTO W MOACHHTEAHWTE TPHAOKEHHMA KbM (QHHAHCOBHA OTYET, ChABPHAUH M
oBoBILEHD ONOBECTABAHE HA ChINECTBEHHTE CHETOBOAHH TOJIHTHKH.

Mo Hame MHeHue, NPUICKEHHAT PWHAHCOB OTHET NPefcTaBH JOCTOBEPHO, BBB BCHYKH
ChIIECTEEHH AcTeKTH 3a HHHAHCOBOTO ChCTOAHME Ha JpywecTsoTo KbM 31 JeKeMBpH
2017 r. ¥ 33 HETOBUTE (HHAHCOBH Pe3yNTATH OT JeHHOCTTAa W NapHYHHTE MY HOTOUH 33
rofjMHaTa, 3apbpllBalla Ha TA3H AaTd, B CLOTBETCTBHE ¢ MeMAyHapoHHTE CTaHJapTH 38
¢uHancoso oryntane (MCPO), npHeTH ot Esponeickus cbioa (EC).

baza 30 u3apa3AsaHe HO MHeHUe

Hue H3BBPUIMXME HAWMA O4UT B CHOTBETCTBHE ¢ MemwpyHapoguure OLHTOPCKH
crangaptd /MOC/. Hawwre OTrOBOPHOCTH ChTAACHO Te3w CTaHJapTH ca ONHCAHH
AOIBAHUTENNO B Pasfend oT HAWMA Jokaaj ,OTroBOPHOCTH Ha OJWTOPA 33 O4MTAa Ha
{pHHaHCoBHA oTYeT”. HHe cMe HezaBMCcHMMM OT JpPYHECTBOTO B ChOTBETCTEME ¢ ETHYHMA
KOJEKC Ha npodecHoHa HHTe cueToBoguTeaH Ha CbBeTa 33 MeXAYHaPO/HH CTAHAAPTH
N0 eTHKA 34 cHeToBoaMTend /wkoaexc Ha CMCEC/ 3aedHO ¢ eTHYHHTE HIHCKBAHHA HA
JaxkoHa 3a HesaBHCHMHA $HHaHcoB oguT /3HPO/, npHIOKHMH N0 OTHOWEHHE HA HALLHA
0AUT Ha GUHAHCOBHA OTYET B BoLarapua, KaTo H3MB/JAHHXME W HAWWTE APYrH eTHYHH
OTTOBOPHOCTH B CHOTBETCTBHE ¢ mauckpauuATa Ha 3HPO m Kogewca na CMCEC. Hue
CYHTAME, Y€ OQHTOPCKHTE JOKA3aTENCTEE, I0/YYEHH OT Hac, a JOCTAaTLYHH W YMECTHH, 3a
Aa OCHIypAT Da3a 33 HAIETO MHEHHE,

Apyza unghopmayua,pazauina om diunancosus omyem u odumopckusa dokaad espxy
Hezo
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PLKOBOACTEOTO HOCH OTFOBOPHOCT 3a Apyrata wHdopMauua. Jpyrata vadopManua ce
CLCTOM OT AOKAAj 3a AeHHOCTTa, HAroTBEeH OT PLKOBOJACTROTO chriaacHo lnasa cegma or
JaKoHa 33 CMETOBOJACTBOTO, HO HE BKAWYBA QHHAHCOBHA OTHET H HALLMA OAHTOPCKH
A0KIJ BBPXY HErO.

HaiieTo MHEHHE OTHOCHO QHHAHCOBHA 0THET He o0XBalja ApyraTa HH(pOPMALHA H HHE He
u3pasABaMe KAKBATO M Aa & GopMa Ha 3aK/IHEHHE 33 CHIYPHOCT OTHOCHO Hes, O0CBEH aKO
HE & HIPHYHO NOCOYEHO B JOKIa4a HH M JI0 CTENEHTA, L0 KOATO € NOCOYEHD.

BB Bpb3Ka € HAWKA O4UT HA GHHAHCOBMA 0THET, HALIATA OTTOROPHOCT CE CLCTOK B TOBA
Aa npodeTeM gpyrata MAbOpPMALHA H MO TO3H HaudWH [a MpeleHHM Jaid Tazd [Apyra
MHQUPMALHA € B ChIECTBEHO LIECHOTBETCTBHE € (MHAHCOBHA OTYET MM € HAamuTe
Mo3HAHMA, MPHIOGHTH NO BpeMe la OJHTA, HAW N0 ApPYT HAa4WH H3LJIEHRIa 03 ChAhpHa
CBLUECTBEHO HelpaRWAHD goxnajipaHe. B coyuai, €e va Gazara Ha paboTaTa, KOATO CMe
WAB'LPLWMAH, HHe JOCTHIHEM A0 3AKJIUYeHHE, Ye € HANMUE CLUIECTEEHO HEeNpaBHIHO
AOKIagBaHE B TA3H Apyra vHpopManud, 0T HAC Ce H3HCKBA Aa A0K/1a/iBaMe TO3H PaKT.

Hiamame KAKBO Ja A0OKAa4BAME B TOEA OTHOIIEHHE.

AonsaHumeanu esnNpocy,Koumoe nocmaes 3a doxaadeare 3aK0Hsm 3a
C4emosodcmeomo

B gombiHedHe HAa HALTHTE OTTOBOPHOCTH H JoKAaagaHe cwraacHo MOC, o oTHOLIeHHE
Ha [OOKAada 3a fJeHHOCTTa, HWe H3ILAHMXME H NpouenypuTe, A00aBEHH KbM
MaMcKkBaHMaTa no MOC, ckriiacHo ,YKazaHuA OTHOCHO HOBH H PAaslWIMpeHH OGIHTOPCKH
AOKAAAH H KOMYHHKAUKHA OT CTPAHA Ha ofjuTopa" Ha npodecHOHANHATA OPTAHHIALHA HA
perucTpupaluTe ofuTopH B Bbarapus, HHCTHTYTE Ha JUIIOMHPAaHHTE eKcnepT-
cyetosoguTead (MJAEC)".Teaw npoueiypH KacadT NPOBCPKH 33 HAJAWYHETO , KaKTO H
npoBepku Ha GOPMATA M CLALPKAHHETO Ha Tasu gpyra muQOPMALMA ¢ 1en ja Hu
NOANOMOTHAT BBE GopMHpAHE Ha CTAHOBMLLE OTHOCHO JanH /Jpyrata uHGopMauus
BKIIOYEA OMOBCCTHABALKMATA H J0KAaABaHKUATA, IpelBHaeHH B Tnaga ceama ot 3akona sa
CYETOBOACTROTO, NPHIOKHM B DhATapHa.

CTaHoBHIIE BB BPB3Ka c 4137, an.6 or 3aK0Ha 3a CYETOBDACTBOTD
Ha GasaTa Ha U3RLPLIEHHTE NROUEAYDPH, HAWETO CTAHOBHIIE €, Ye:

a) UndopmauuaTa, BKAYEHA B 40KAaJa 32 AeHHOCTTa 38 GHHAHCOBATA TOJIHHA, 33 KOATO
& H3roTBeH GHHAHCOBUAT OTYET, ChOTBETCTRA HA PMHAHCOBMA OTYET.

@) JdokaansT 3a JeAHOCTTA & H3TOTBEH E ChOTBETCTEHE ¢ HIHCKBAHHATA Ha naea cegMa
o7 3AK0HA 33 CYeTOBOOCTBOTO,
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PLEOBOJCTRBOTO HOCH OTIOBOPHOCT 33 M3rOTEAHETO M AOCTOBEPHOTO NPeACTaRAHE HA
TO3H QHHAHCOR OTHET B choTBeTcTBHe ¢ MCQO, npuetn ot EC W 3a Takaea cucTeMa 3a
BBTPEIIEH KOHTPOJ, KAKBATO PLKOBOACTBOTO ONpejens KaTo Heobxoawma 33
OCHTYPABAaHE HIroTBAHETO Ha CIII‘II-IE[HCDBT-'I OTYETH, KOHTO HE CbIOBPMHAT CLICCTECHH
HeMpaBH/AHK OTYHTAHHA, HE3ABHCHMO JAJH IL/KALLM C& HA H3MAMA HJIH IPeliKa.

an{ H3TOTBAHETY HA {DHHHHCDHHH QTHCT PLEOBOACTBOTO HOCH OTroBopiocT  3a
oueHABAle COOCOBHOCTTA Ha /JpywecTBOTO #a Upogbimd A3 GyHKLHOHHDA Kato
ACHCTBAWO [OpelNpHATHE, OMOBECTABAHKH, KOTATO TOBA € LPHAOMHMO, BLIPOCH,
CEBP3aHM € TIpeANDIOMEHWeTo 33 JeHCTBAllo NpeaAnpHATHE W H3TM0A3RaHKH
CYeTOBOAHATA Da3a HA OCHOBATA HA UPEANONONeHHeTo 3a JeficTBallo NpefmpHATHE,
OCBEH aKD PBHKOBO/JCTBOTD HE BL3HAMEPABA O3 JAHKBHAHpa [py:KecTBOTO WM Ja
NpeycTAHOBH [JeiiHOCTTa My, MJH, dK0 PLKOBOACTEOTO Ha NpaKTHKAa HAMa Jpyra
aJITepHaTHRA, OCEEH A3 MOCTEIK 10 TO3H HAYHI.

OmezosopHocmu Ha odumopa 3a oduma Ha PuHaHcosUA oOMYen

HHLI.IHTE Heyd Cca ga HDJI}“IH]"«'I pHB}"MHH CTEIMEH H4 CHT}’PHDET OTHOCHO TOBd JdaNH
([JHI-IEIHECIEHHT OTHET KATO UHTI0 HEe E"h,."["hp}I{H ChIIECTEEHH HE“FI'[]E[BHJIHH OTHHTAHHKA,
HEFABHCHMO JAJH €2 IbAHAT Hd HaMaMa HAH FFIDLL[KEI, H Od H3dd0eM LUJ,I'{'E'U]]CI{H AOKmaa,
KOHTO Ia BKJIKOYBA HAIIETo OJMTOpPcKe MHedde. PazyMHarta cTeleH Ha CHUYPHOCT €
BHCOKA CTelled Ha CHI'}’[JHDCT, HQ HE € rapdHLUMA, 4e 0aHT, H'.:lH-'b]'JI.IJEH B CLOTBETCTEHE C
MOC, BHMHATH Il pa3KpWBA CHILECTBEHO HENPABMAHO OTYHTAHE, KOUATO TaKoBa
C"bLT.[EETH}-’HH. HEH'[JE[BHJIHH OTYHTAHHWA MOTraT jJ3 ER3ZHHKHAT B FE.’:I-!}’..'ITHT Ha HaMamMa WM
Tpelika ¥ Ce CHMTAT 3a CblUecTBeHH, ako OW OHJI0 pasyMHO jJa ce 04Yakea, e Te,
CAMOCTOATENHO HMAH KATO CBBKYLUHOCT, OHXa MOCAH 43 OKAWAT BJAHAHHE BBDXY
HKOHOMHYECKHTE DEIIeHHs Ha noTpebUTeNdTe, B3eMalH Bb3 OCHOBA Ha TO3H QHHAHCOB
OTYHET.

KaTo Y9acT 0T 04MTa B UbOTEETCTEHE C MOC Hue H3nonaBaMe ﬁpﬂd]ECHCIHEL'IHH INpeLcHEa K
JdnazBamMe l'II}UCl)ECHOHﬂJIEH CHeNnTHIHAbM 10 BpEME Ha UEJIHA O4HT, Hue ChBIID TAKA:

-  HAEHTHQHMIMpaMe W OUeHABAME PHCKOBETE OT CBILECTBEHH HEeNnpaBH/IHH
OTYHTAHHA ELEB {bHEIﬂl‘[CGBHH OTHET, HEZABHCHMO JafH AhJHALM C2 HAa H3iMamMad
HJIH Tpellika, pazpaboTiaMe H H3N'bAHABAME OJHTOPCKH NPOUEAYPH B OTrOBOP HA
Te3H PHCKOBE H MOJyYaRaMe 0JUTOPCKM JOKA3ATEJCTBA, KOHTO Ja ¢a JOCTAThUHH
H YMECTHM, 32 1d OCHTYPAT Gaza 33 HaleTo MHeHHe. PHCKDBT [a He 6h/e paskpuTo
ChUIECTEEHO HETIPABMAHO OTYMTHAHE, KOETO € Pe3y/TaT OT H3MamMa, & NO-BHCOK,
OTKOJIKOTO PHCKAa OT CBLUECTBEHO HENPABHIHO OTYHTAHE, KOETO € PesynTar oT
IpeLKa, ThiH KaTo HiMaMaTa MOWE Aa BKJIKIYEA TAHHD
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cnopasyMaBade paiuuduuupane, TNpefHaMEPEHH NPONYCKH, HM3ABJIEHHA 33
BLEENIaHE Ha ofguropa B 3abMyieHHe, KakTo M npeHebpersane WM
3206HKANAHE HA BLTPELWHKHA KOHTPOJ.

- noay4apamMe pﬂBﬁHpHHE 33 BbTPelIHHA KOHTPOA, HMAll OTHOIEHHE K'hM OIHTE, 32
Ja paspaboTHM 0JUTOPCKH NPOLEAYPH, KOHTO 1A €A NOAX0AAILH TPH KOHKPETHHUTE
0BCTOATENCTBA, HO HE ¢ uefl H3pasABaHe Ha MHEHHE OTHOCHO edeKTHEHOCTTA Ha
BLTPEIIHHA KOHTPOA Ha Jpy#ecTrOTD.

- OUEeHABAME YMECTHOCTTA Ha M3M0JI3BAHHTE CHETOBOAHH NOJAHTHKH H Pa3yMHOCTTA
HAa CYETOBOIHHTE TMPHANMIHTEIHH OLUEHKH H CEbP3aHHUTE C TAX ONOBECTABAHHA,
HanpaBeHH 0T PhKOBOACTBOTO.

- JOocTHraMe a0 3akiioyelldHe OTHOCHO YMCCTHOCTTA Hd H3MOJASBAHE OT CTPaHAa Ha
pPLEOBOJICTROTO HA CYETOBOJAHATAa Gasa Ha OCHOBATA HA MPeANONMKEHHETO 3a
JeHcTBaulo NpeanpHATHE, H Ha 6A3aTa HA NOAY4EHHUTE OQUTOPCKH A0KA3ATRACTES,
OTHOCHO TOBA J3MH ¢ Haauie ChIIeCTREHd HECCHIYPHOLT, OTHacAWa ce J0 ChOMTHA
MAH YCAOBHS, KOMTO OMXa MOTIH Ja TOPOAAT 3HAYWTENHH CbMHEHHSA OTHOCHO
cnocofHocTTa Ha JdpyHECTBOTO 43 NpoAb/AKH 13 GYHKUHOHHPA KaTo AelcTBawo
npeanpHaTHe. AK0 HHMe JOCTHTHEM A0 33KI04YEeHMEe, 4Ye & HANMIE ChIECTEeHA
HECHTYPHOCT, OT HAC Ce M3HCKBa /la NPHBIEYEM BHHMAHHE B OIHTOPCKHA JIOKAA]
K'bM CEBP3aHHUTE C TA3H HECHTYPHOCT ONOBECTHBAHHA BbB QHHAHCOBHA OTYET HAH
B C,ﬂ}“IElﬁ 4Ye TedH ON0BeCTARAHHMA Ca HeadeKBaTHH, Oa Mﬂ,ﬂ;HfI]HIIH]ﬂEME MHEHHETO
cH. HawwuTe 3akA0YeHHa ce OCHOBABAT HA QAHTOPCKHTE AOKAZATENCTB, HOMYHeHH
[0 AaTaTa Ha OAHTOPCKHA HU JoKaa, Bbjely cbOHTHA HIH YCI0BUA 00ave Morar
Aa crTaHaT npuauHa JpyHecTBOTO ja NpeycTaHoBH QYHKUHOHWPAHETD CH KATO
AeHCTBALLO MPejnpPHATHE.

- DUEHABAME UAJOCTHOTO MPEACTaBAHE, CTPYKTYPA H Ch/AbpiaHue Ha GUHAHCOBHA
OTYET, BKAKMHTENN0 ONOEECTABAHUATA, W AalH QHHAHCOBHAT OTHCT NPEACcTABA
OCHOROTOMATALIMTE 33 HEero Caedkd H CbOMTHA T0 HauMH, KOHTO MOCTHra
AOCTOBCPHO HIPedCTaRAHE,

ITue KoMyHUKUPAME ¢ PBKOGOOCMEOMO, HAped € OCMAHAAUME eeNPOCcy, NAGHUPAHUS

ofxeam u speMe HQ U3NBAHeHUE Ha 0dUMa U ChiecmeeHume Koncmamayuu om oduma,

SRAYUMEAHO CHILECEEHY HEJOCIMAMBYU 858 8BMPEWHUA KOHMPO., KOUMO

udenmuguyupame no 8peMe HA UIBLPWEAHUA OM HAc odum.
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