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'CKAT ' Xo,rgunr" A!
Berexxu Kr,M roAnrrrHlrq Quxaucon orqer 2015

1. I'lxQoprvrauua 3a apyxecrBoro

"CKAT - Xo,'rAr,rHr"A,{ e per crp paHo Karo aKuuoHepHo ApyxecrBo a ,{o6puuxu-r oKpbxeH c'bA rrpe3

1995 roauxa ro Qnpvexo aeno N 1407/ 1995r. c PeueHre N 19231 14.08.1995r. Ce.4aruurero rr a.{pecbr

Ha ynpaBreHxe Ha apyrxecrBoro e e rp.[o6par, yn."Ore4 flancui:i" N l5 er.3

"CKAT - Xo,uusr" Al uva cre,[Hara crpyr(Typa Ha Kanrarajra: arJroBere ca l00o/o vacrua co6creeuocr,
or xorro 1007o ca lpflTe)r(aHue na 6'l,rrapcxr Qn:nuecxu ,ruqa. Opraun Ha ynpaBJreHue Ha ApyxecrBoro
ca: o6uo cb6paHxe Ha a(unoHepure rl cbBer Ha axpexropxre. q,'reHoBe Ha cr,Bera Ha arperToplire ca:

I4ranxa Cre$aHoaa AxyHApeKoBa - llpe4cegare,r, "lllruo crpolrreacrBo" AA rp. ,{o6pu.r - u,rex u
lrHx.BareHTrH BHKTopoB 3ereH,reHKo - 143rI,,4xpeKTop.

,{pyNecreoro ce y[paBJrrrBa or uHx.Baresrnr Burropoe 3e,rer+renxo.

flpe,u.uemr Ha Aei'iHocr na ,{pyxecreoro e: upugo6usaue, oqeHKa x npoaaN6a Ha yqacrnr B ,4pyrn

ApyxecrBa, rpu4o6uoaxe, yDpaBreHUe r npoaax6a Ha o6,'r[muuxj nprlAo6rBaHe, ouexxa n lpo,{ax6a ua

rraTeHTr.r, oTcTbnBaHe Ha ruueH3r,rrJ 3a x3noI3yBaHe Ha [raTeHTr Ha apyxecTBa, B KoljTo xoJ'rnnHfoBoTo

rpyxecrBo yr{acrBa, xorar'lHfoBoro apyxecrBo Moxe aa r.BBaprxBa H co6crBeHa flpox3BotcrBeHa rr

Tr,proBcI{a AeiiHocr.

@rlHarjcosrasr orqer xru 3 I 4exeunprl 2015 r., nx,rrorure,rHo x cpaBHnrerHara tnQopuauu-r e oAo6peH r-.I

rpner or Cr,eera na [uperropure ua 14.03.2016 r.

2. 3gaqnlrncqeroBoaHltrloJ'IIlrnKU
2.1, C'borsercrsue

@xgaHcoBxr or,rer 3a 2015 foar4Ha e r3rorBeH, BbB Bcririxrl c'hrllecrBeHra acneKT[ B cborBercrBrre c

Hauuoua,rnure craHAapru :a Quuaucoeu orqer[ 3a MaJrKrr r cpeAHn npe,4npxrrrrr B c'horBercrBrre c
qn.22 6 or 3ar{oHa 3a c.reroBoDcrBoro.

2.2. EaTa la ulrorBeHe
@uHaHcosr.u orrrer e npeacraBeu a btrrapcxu JreBa, 3axplrJreHrr ao xulrrra. l4croprr.recxara croiiHocr e

u:no,r:naHa raro 6a:a 3a r.r3rorBrHe Ha O[HaHcoBlur orqer.

CqerosoaHata roJrrrrKa e rrpr araHa cucreMar[qHo or ,{pyxecreoro !pe3 Bcr{rrK[ rrepuoarlj

npeacraBeHLr n're $ruaHconrl orver.

2.3. CpaBHrre,.rHa uuSopuauna
B clyuaure, B Kouro npeacraBtHe firr-t ruracxQxKallur Ha orrpeaeJreHx cyvl.r or Quuaucoeuq orqer ca 6u,'rr

K0prtrupaHr,rj cpaBHnreJrHxre ,IaHHU ca 6ll'ru npeu:vrjcreuu r peKJracxoxqlrpaH[, 3a aa ce oc[rypu
cpaBu[Mocr c reKyruur nepuo,l. Iloao6uu npex3l{r.IcreHur u pex,racu$uraquu ca pfly,lTar or tro-

aeraiinHo npe,4craBrHe Ha crarrure Ha cqeroBoaHl{r oanaHc orqera 3a npxxoar'rre 6 pa3xoaure B

6e,rerxxlrre xur SuHancoarr orver.
flper 2015 r. He ca orxprrrJ clutecrBeHu fpetrx , aonycHartl npe3 npeaxoaHr.r roaxHx.

2.4. qyxaecrpaHHaBaJryra

C,qe,rxure B qyx,{ecrpaHHa Baryra, c x3K,rtolleHre Ha re3u 3a noKynKa u rpoaaN6a Ha Baryra, ce Brrr.rcBar

B neBoBe flprt ['bpBoHaqanHoTo cLreToBoAHo oTpa3rBaHe, KaTo KbM cyMaTa B qyxaecTpaHHa BanyTa ce

flpluam ueHTpanHrurT Kypc K'bM naTaTa Ha c.qeJrKaTa. flapuuurlre a(TIlBu r{ rac[Br aeHoMrrHupaHr.l B

.{yxaecrpaHna Barryra Kl,M Aarara Ha QnHaucorrr orqer ce [peu3r][crrBar B reBa no Btu'ryrnrcJr r(ypc,

aarri,qeH 3a ra3x Aara. KypcoBure pa3nuror B'h3HlrKHa,ru B pe3yjrrar Ha [3Bapu]eH[ie [pex3q[cjreHrur ce

orHacrrr B Orqera ga npnxo,(xre x pa3xoa[Te. 3a 2015 r. apyxecrBoro He orrr[Ta cAeJrxh B rryxaecrpaHHa

BaIryTa.
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2.5. I4Moru, MautrHn H c[,oprr){eHrq
fllpaouava,ruo Bcexn a'bJlrorpaeH MarepnareH aKTriB ce oueHrBa rIo rreHa Ha nprlgoburate, xorro
BxnroqBa noxynHara uena (sr,'to.rlrerHo Murara r HeBb3craHoBtMrrre aaHr,un) t,r Bcuqxrl r]peK[
pa3xoAx. AbrrorpaiiHUTe MarepxarHrr aKTuBr ce lpeAcraBrr ro croiinocr, Korro e HaMareHa c

Haq[cJrenara aMoprr{3auxr u :ary6rre or o6e:uenxa.

Koraro np[Ao6usauero e cB'bp3aHo c pa3cpoqeHo nJrauaHe, pa3nrrxara Mexay nbpBoHarrarHara oueHKa

(cerauHara croi'iHocr Ha BcurrKr.r n,rauannr) x cyMara Ha Bcr,irrxu rrJ'raulaHrrr ce npH3HaBa 3a Jr[xBeH

pa3xoa npe3 nepuoaa Ha pa3cporreHo rrJraulaHe.

Croiiuocrra Ha cr3AaAeHlrre or caMoro rrpeanpurrue aKTfiBu BKr'rroqBa croiiuocrra Ha MarepreLTr'rre [r

I]pel{rrr rpyr. B cry.raxre, B Korro eArjH AbJrrorpaeH MarepnareH aKTrB c],[bp)l{a ]HagrMl1 xoMrroHeHT[,

Konro uMar pa3J'r[qeH cpoK Ha rrojre3eH xr{Bor, Te ce orqlrrar Karo or,[eJrH!.r,{b,'rrorpaiiH[ aKTxBrj.

Croiisocrra Ha pa3xoAnre 3a nplAo6usaHe Ha Ar,,'rrorpaiiHUTe MarepuarHLr aKTuBx BXnro.rBa croiiHocrra
Ha Mareprjarxre, BbHrrrHure yc,ryru u nperufl TpyA. Pa:xoAure HalpaBeHx c qeJr floatvtHa Ha

KoMrroHeHT Ha AbJrrorpaeH ['rarep[aieH aKTr,rB! Kolrro ca orqereHr.r orAeJrHo, ce Kannra,'Ix3tlpar. Apyrn
nocreaBauu pa3xoau ce KanuraJrn3 par caMo aKo uMar 3a (e:r yBerruaBaHe ua 6lAeurrre
lixoHoMl{qecltr IIoJI3II, or excnroaraulitra Ha attTaBa. Bcuqxn ocraua.rn pa3xorn ce [p[3HaBar B

Orqera sa nplxoar'rre u pa3xoAure, ToraBa Koraro ca HanpaBeHu. Auopru:aurura ce HaquclrrBa B

Orvera :a np[xo.qnre u pa3xoAxre no ,'lr,rHeiiHlrr N4eroA 3a [ep[o,qa Ha rroJre3Hrrr xraBor Ha

rr,nrcTpai,iHxre MarepxajrHr.i aKTnBr. flpe: 201 5 r. HrMa npuAo6[rx AMA.

2.6. HeuarepuanHnaKTrrBH
fllpaonava-nna oueHKa Ha BbHrrrHo c'b3AaAeHr HeMarepnaJrHtr aKTlBti: BbHtuHo c'rr3AaAeHrlre

HeMareprarHlr axruBr.t npr npxao6xBaHero uM ce oqeHrBar lro ueHa Ha npnao6roare, Korro BKJr]oqBa

noxynHara qeHa (BKr'rrorrurerHo MfiTa !r HeBb3craHoBuMr.r,u.aHbur) x BcnL{Kn npexfi pa3xonri 3a

noAroroBKa Ha aKT[Ba 3a u3rrojr3BaHero My no npeAHa3Ha.reHre. Koraro nprAo6{BaHero e cBbp3aHo c

pa3cporeHo nJlallaHe Ha rBbpAa 6a3a, pa3n[Kara Me)KAy rlhpBoHaIarHara oueHKa (cerauJHara croiiHocr
Ha BcHqKfi naauanur) !r cyMara Ha BcurrKr rrJrarrraHr.ir ce npx3HaBa 3a Jr[xBeH pa3xoA npe3 nepl,IoAa Ha

pa3cpoqeHo rurauaue. flpe:2015 r. Hr[{a npl{Ao6urII AHMA.

2.7. llueecruuuu B al,uepHn apyxecrBa

,fturepnu ca re3n npeanparrlrrJ Korro ce HaMnpar noa KoHTpona ua ,{pyrxecrooro. Konrpolrr arpxy

abulepHure fipe1npttrTl{ ce [.r3pa3rBa BbB B'b3Mo)r(Hocrra aa ce p'br{oBo,4rl $unancoeara H oneparuBHara

roirnTr.rKa Ha abuepHoTo npearrprrrTlle TaKa, qe Ia ce tJ3brxqaT u3fo'[r4 B pe3yrTaT Ha ,[eiiHocTTa My. B

caMocrorrerHr4Te dtrnanconu orrrera Ha,{pyxecraoro, uuBecruuurre B a}urepHx npeanpr.rrrrr, ce

orqtrrar ro ce6ecroitHocrH[r Meroa car]'racHo CC 28 - Or.rliraHe Ha flHBecrrunrcre B acouuxpaHn

npeAnpl,Ir ur. Ce6ecroiiHocrHnflT Meroa rr3rcKBa xHBecruropbr Aa orrrura [HBecrlrrlrurra rro

ce6ecroiisocr /ueua na rpn,lo6rBaHe/, HaMa,teHa c HarpynaHnre 3ary6r or o6e3ueHKa.,{pyNecreoro
oTrrxTa llpr|xoa oT r{HBecTnururTa aoToJIKoBa, aoKoJIKoTo no,]TyqaBa,[.rr npn pa3[peaeJreH]leTo Ha

HarpyrraHara ne.ran6a Ha rlpe[rprulr eroJ B Koero e lraBecrupano, Bb3Hr,lxHaLra c,]ea Aarara Ha

npxao6xBaHe Ha rluBecrrururra. BcrKo pa3[peae,'IeHr.Ie, npeBuuaBauro ra3x neqa,'r6a, npeacraBrflBa

B'b3craHoBrBaHe Ha rHBecruurrrra rt ce oreura KaTo HaManeHlie Ha ce6ecroiiHocrra ii rpn clcraerne ra
Qauaaconur orrer. ,{pyxecreoro [poBepsBa aa!'Ill ca HaJIuue yc,'roB!r{ 3a o6e3ueHKa Ha I]HBecrLIuura rl

aKo raKrlBa ycnoBlrr ca HaJruue, rHBecrruflrra ca o6e3ueHrBa no npaBxra na CC 36 " Ooe:uesra sa

axrupr". Vc,rosua Ha o6e3qeHKa ca Hzl[r'ruej xoraro cbugcrByBar o6eKTr,rBH[ Aoxa3areJrcrBa 3a

o6e3ueHKa, npou3xoxaarla or eaHo lulr roeeve cr6rru-r, Korlro ca HacrbrrJrx crer n]pBoHoqarHoro

npx3HaBaHe Ha uHBecrrarlurra u Koraro re3u c'l6urur luar HeraruBeH eQerr erpxy oqaxganure 6laeulu
napuqHII [oTouu oT uHBecTlIql]tTa.

"CKAT Xo,rauur" A[ npurexara 4,9'7 To or xarllrr.ura Ha "fl'LrHo crpoxrercreo" A[ rp.[o6pnv
nopaax Koero floc,reaHoro He ce rBrBa AburepHo npeanprur[e. Te3u aKulrlr creaBa,[a ce orHacrr xaro

uHBecTrurur B ,u.pyf fi npeAnpr,rrrlr.
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14Heecrtlqnn B acounupaHrl rIpetrrIprrrnq

Acouunpauu ca re3r'r rpe,[npurrmj B]pxy xouro ,{pyxecreoro e B cbcro{Hfle Aa ora3Ba 3naqr.ireJlHo

aj]lurHrie, Ho KorrTo He ca abrrlepHrr npeanpxrTxr, HxTo cbBMecTHo KoHTporxpaHH apyxecTBa.
I4Hgecruquure ce orpa3rBar no ce6ecroiisoct. Ce6ecroiiNocrsrur Mero,{ H3ncKBa rrHBecr[Top'br ,4a

orqura rHBecruur'lrra no ce6ecroiHocT (qeHa Ha npuAo6reaue), HaMaLJreHa c HarpyrraHure :ary6u or
o6e3ueHxa. ,{pyxecrroro orqllra npxxoA or rHBecrr4qrrra aorolrr{oBa, aoKoJrKoro rroJryqaBa .urn npu

pa3npeaereHlrero Ha HarpynaHara nela,r6a Ha npeAnpurrrero, B Koero e uHBecrripaHo, B'b3HUXH?L'ra cJrea

aarara Ha npuro6roare Ha r'rHBecrurllltra. BctKo pa3rtpeae,'reHueJ [peBuuaBauro ra3fl ne,{ar6a,

flpeacraBrrrBa Bb3craHoBrBaHe Ha rHBecruur.rrra x ce orqlrra Karo HaMareHue Ha ce6ecroiiHoc]-ra i.
flpx cbcraBflHe Ha 0rrHaHcoBur or,{er ApyxecrBoro [poBeprBa aanu ca HaJrxue ycJroBlur 3a o6e3ueHKa Ha

uHBecr[urrrra !i aKo raKrlBa ycJ]oBxr ca Hanxue, xHBecrnururra ce o6e3rleHrBa no flpaBr{Jrara Ha CC 36

<O6e:ueuxa Ha aKTrlBrD. Vcroeu.q :a o6e:ueuxa ca HaJI lle, Koraro c'btr(ecrByBar oOe(TriBHx

aoKa3arejlcrBa :a o6esueHra, nporBxoxaaurlt or eaHo IIJII,| noaeve ct6urn-r, Kotlro ca HacTbntrri creA
rlt,pBonaqaulHoro nprl3HaBaHe Ha IlHBecruutura u Koraro re3l,l cl6urnl nuar Herar[BeH eQexr aTpxy

oqaxsaH[re 6laeuu napx.rHri rroroulr or nHBecr[unrrra.

2.9, Tr,prorcru u apyr[ B3eMaH[rr

Ttproacxure !r Apynr B3eMaHur ce orqrrar no ueHa Ha np[Ao6rBaHe, Krlr 31.12.2015 r. apyxecrBoro
He or.rurra uecr6upaeun B3eMaHru. Tlproacxure t'r apyrr'r B3eMaHnr ce npeacraerr no aMopru3ripaHa

uena na npr'tAo6rsaHg, HaMaLreHa c'bc cyMxre, 3a xouro ce oqaxBa Aa Ere 6raar u:llareHu o6palro,
oc,reaHure ce npeacraBrr xaro :ary6n or o6e3rleH(a Ha 6a3ara Ha u3grlcJrennre Bb3craHoBrrMlr

crofiHocrr.r Ha rbproBcKrare B3er\{aH14r. KbM 31.12.2015 r. ApyxecrBoro He orrrlrra uec'l6apaenu
B3eMaHrr u He e Haqrlcrl.rJ'ro 3ary6r:a o6e:uenxa.

2,10. Marepna,run :anacn
Marepua,lHlrre 3anact ce orqrirar no flo-Hr{cxara or ueHara ua npuao6uaane rr HerHara peajrr.ByeMa

croiiHocr. HerHara pea,'lx3yeNaa croiiHocr e npetrronaraeMara npo,{ax(Ha (eHa B HopManHus xoA Ha

cronaHcKara AeilHocr, HaManeHa c npu6rrr:ure,'IHhre pa3xoari 3a u3Ber(,[auero Ha Marep[aJrHure 3aracr.r

rl pa3xoarrTe 3a oc'brlecTBrrBaHg Ha npolax6aTa. flpu ynorpe6ara Ha MaTgpnanHuTe 3arracu ce u3rroJr3Ba

Meroabr Ha cpelHo nperefreHara rleHa,

Klr'r 3l.12.2015 r. ,(pyxecrBoro He orqrra HajrlrrrHn MarepxarrHr 3arac .

2.11. flapnrrr cpeacrBa u napnqHrl eKBlrBaJleHT[

llapuuHare cpe,qcrBa u napuqHure eKBuBaqeHT! BMrorrBar xacoBr HzurflqHocrr, ca,'rAa no 6aHxosr.r

cMerK[ u IlaprqHrr nero3nrr. ,{pyxecrnoro orqr.jra Karo napu u napr4qHll cpeAcrBa Hanr,rrrHxre llapx B

6poii, napuuulr cpeacrBa no 6anxoan cverxu, Aerro3rrrr, xparKocpo,rHr.r u BrrcoKoJrnKBr.rAHr{ rrHBecrraullrj

xonro ca ,r'ecno o6pauraeMn B napuqeH eKBrBe[reHT rr c'babpxar He3HairrrereH pficK or npoMtHa B

croitHocrra cr,r.

KbM 31.12.2015 r. B oaraHca ca npeAcraBeHu napxqHu cpencrBa no pa3nrlaltarerH[ cMerKr B 6aHKti.

2,12. AKqHoHepeH KarlflTaJ"r

Kanura,'r:br Ha ApyxecrBoro e npeAcraBeH rro ricrop[.recxa croiiHocr KbM Aarara Ha HeroBara

perrrcrpa(xr u e B pa3Mep Ha 50 001 /flerAecer xrrrarr r.r earlul 6r,,rrapcrr JreBa, pa3[peae:reH B

50001 /fleraecer xu-nr4u a e4ua/ 6por o6uxHoeeur rorMeHHrr axuli}I, BcflKa c HoM]rr{airEa croiiHocr or
no 1 /eauH/ ree u e BHeceH u3urJro.

Aruuonepnnrt ranrira,r ua,{pyxecrBoro orpasrBa HoNlxHanHara croiiHocr Ha e\{HTrpaHHTe aKurri.
tDuHancosr'ur pe3y,'rrar BXJrngBa reKyulur 3a nepuoAa Quuaucoa pe3y,'rrar fi HarpynaHrire neqar6u h
nenoxplrra :ary6r.r, orpere,reun or Oruera 3a rpllxoarl rt pa3xoan.
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2,13. IIptlxotro or [poAarr6a Ha rIpoayKuflq tr aKTtlBrl
flpaxoaure e 4pyxecrBoro ce npu:Hanar ua 6a:a nplrHuuna 3a HaqncrqBaHe t,r ro creneHTa] Ao Korro
crorraHcKrre t,t3ro.qu ce npuao6uear or 4pyxecrBoro ri AoKoJTKoro npr.ixoaxre Mofar HatrexnHo aa ce
rcMeprr. npI'I npolax6fiTe Ha [po,[yxu{jr ]r a(TrrBrr np[xolrire ce np[3HaBar, Koraro Bcrjr{Ku
c:buecrBeHx plrcxose rr nor:u ot co6crBeHocrra npeMuHaBar B KynyBaqa. Ilpxxonr.rre ce oueHrBar no
clrpaBe,4ruBa croiHocr Ha rlo,rrjrueHoro xr'rt noAr'rexauoro Ha floryqaBaHe rrJraulage urlt
Bb3Me3ArBaHe, Karo ce orqura cyMara Ha Bc[rrKH TbproBcKrr orcTb[KU 14 ro,rrrecrreHu pa6orn,
HanpaBeHr or ApyxecrBoro. flpn:avrna Ha cxo,[Hx aKTuBr.r, Korrro l{Mar cxoAHa ueHa, pa3MrHara He

ce pa3rjrexaa KaTo c,{eJrxa, KorTo feHepupa nprxolx.
llpu npoaaN6a Ha croKu, lp[xo,r'br ce rrpll:HaBa, Koraro ca r]3nbJ.rHeHn cJreaHnre ycnoBur:

. 3Ha.Ir'rre,'IHlire pxcKoBe x no,r:u or co6ctaeHocrra Bbpxy crorure ca npexBbpJreBr,r B'bpxy
xynyBaqa;

. He e 3a[a3eHo flpoAbrxaBarlo yllacrue B ynpaBJreHlero Ha croKrre u,ru eQexrnnea roHrpo,t
Bbpxy Trx;

o Cyuara ua nprxoaa voxe aa 6rae Haae)r(nHo oueHeHa;
. BeporrHo e uKoHoMnqecKure [3rcau or cAenKara aa 6bAar no,Ty,]eHt;
. HanpaBeH[Te pa3xoAr.r HJIlt re3u, Kotrro npeAcrorr Aa 6tAar uanpaeeHn Morar HaAexrrHo na

6laar ouesesu.
flpuxoqrr, cB'r,p3aH c'hc cAerra no npeAocraBrrug Ha ycnyrnJ ce npli3HaBa, Kofaro pe3yJ'rrarbr or
cneJrKaTa Moxe HaAexaHo aa ce ougHrj.

2.1,1. Pa:xoan
Pa:lxoaure B ,[py)xecrBoro ce nplr3naBar B MoMeHTa Ha rrxHoro B'b3HlJKBaHe u ua 6aza npuHulJture
Ha HarrtcJlaBaHe r'r c'brrocraB[Mocr. Oleparlnalre pa3xo,4u ce npx3naBar s Orqera 3a nptxoAl.l ll
pa3xoAu B MoMeHTa Ha rror3BaHe Ha ycryrara rjrr x'r,M Aarara Ha rrxHoro Bb3HUXBaHe. [pyxecrnoro
oTqLiTa TeKyuIo pa3xoAnre 3a,qeiiHocrTa Ilo l{xoHoMllqecKlt eJ'teMeHT[ Ir cJIeA ToBa ru oTHacf IIo
SynxquoHarHo npeAHa3HaqeHxe c uer OopMupaHe pa3Mepa Ha pa3xoAure tro HanpaBJreH[r n
ae iiHo crr'r,

Pa:xorure :a 6r,Aeulu nep oau ce orJratar 3a npu3HaBaue Karo rexys.l pa3xoA 3a nepuoaa, [pe3
KoiiTo aoroBopxre 3a Kouro ce orHacrr, ce r3nbJrHflBar.

2.15. @uHancoar npnxoau r Qunancoeu pa:xoau
llpuxoau u pa3xoax 3a lrrxBtr ce orqurar Ha nprrHrr[na Ha Haqrcr'reH]dero. nony.renure AnBLiaeHTu

ce I]pu3HaBaT B MoMeHTa Ha TrxHoTo pa3flpeaeneHue.

2.16. [an.r,r ar,pxy neua,r6ara
Koproparunnnr AaH r,K Br,pxy neqa,r6ara a,'iu :ary6ara npeAcraBJrrBa reKyrt.txr tr orcpoqeu AaHTrK.

,[aur,rcr n'upxy neqan6ara ce orqlrra B Or.rera 3a nprxoalre tr pa3xo,[ure, c rr3xJrrorreHr.ie Ha ro3r.r,

orHacqut ce ao aKTrBl4 h nac au. Kolilo ca np 3Har q peKrHo B Kanllrzua. Karo B roj]i cny,rail Toii

ce npeacTaBr B Kallr4Tara.

TexyrquflT aanbK npeAcraarrBa ogarBaHl,rre AaHbqH flrauraHrlr er,pxy o6laraeuara ne.raJ6a 3a

roAr.rHara, npuraraiiKr.r AaHbgHUTe craBKr.r B cl.ira KbM Aarara Ha rl3rorBrHe Ha cveronogull 6a,ranc.

Teryurure aaBbqHr aKTnBrr uJu t racua".. npeacraBrrBar re3lr 3aa'br'rxeHxr rJJ'rr{ B3eMaHr.rl or
6toaxera, Koldro ce orHacrr 3a rexyulu leprroa n Koliro He ca nlrareHn x'bM aarara sa 6a,ranca. Te

ca u3q creHLl B clorBercrBue c npxJro)KriMara naHbqHa craBKa I aaHt,qHh flpaBUna 3a o6-naraHe na

Aoxoaa 3a llepxoaaj 3a KoiiTo ce orHacrr, ua 6tza ua o6,raraeuun $unaxcoe pe3ynrar 3a nepuoAa.

Bcnuxr npouenu B ,[aHbr{Hrre axTrrBrl rrJlr rracrBr.i ca np[3Haru Karo ereMeHT or pa3xoarfie 3a

aaHbux B oTqeTa 3a npxxo,4u r'r pa3xoax.

Kopnoparurnul aaH'bx B:bpxy reqar6ara u,ru :ary6ara npeAcraBrrBa reKyulxr ti orcpoqeH AaHs(.

,{autxlr elpxy reqa,r6ara ce orqura s Or.rera:a nprxoArre u pa3xoaure, c r3xrroqeHr.re Ha ro3trj
otHactu ce ilo aKTtBti I nacllBl]. KoHTo ca flp rHarr n[peKrHo B Kanl,1]eud. xato B TotH cjr] laii roii
ce npeacTaBf B xarrxTana.

Texyulnfi AaH'bx npeAcraBJrrBa oqa(BaHure AaHb.rHu flrauraHur aTpxy o6laraeuara neqa,.r6a 3a

roAuHara, np raraiiKu AaHbqHnre craBKr,t B cr{ra KbNi Aarara Ha r3rorBrHe Ha c,{eToBolHur 6a,raHc.

Texyutnre aaHbtlHu aKTrB[ u/v]n racusu npeacraBn{Bar re3[ 3aabrxeHrr rrlnr B3eMaHrrr or
6ronrxera, Konro ce orHacrr 3a reKyrrllrr nepuoA x r{ouro He ca rurareHrr xbM Aarara ua 6alanca. Te
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ca u3LtItcJ'teHIr B c'borBercrBue c [pfJloxl{Mara AaHbqHa craBKa }l AaHbqH!] npaB|r.la 3a o6:rarage ga

,&oxoaa 3a [epuona, 3a xoiiTo ce oruacrr, sa 6a:a ua o6,taraeNlr-q Or.rHaHcoB pe3yrrar 3a rrepuoaa.

Bcu'txu lpoveun B aaHb.IHlrre aK'lrrBt4 rlJru ttacttBll ca nptl3Haru Karo eJIeMeHT or pa3xoarre 3a

traHbun B oTqeTa 3a np[xoAu rI pa3xoAr.r.

OrcpoveHlrre aanbul,I ce [3qlcJlrrBar [o nacuBHrrr Meroa 3a Bcxqxu BpeNleHHri pa:,rnxn. Toea

BKJtoqBa cpaBHeHxe ruex4y 6a,'rancoBara cyMa Ha axTuBl.rre u rac Bure u rrxHara cborBerua

aaHbqHa ocHoBa. B cr,orsercrsne c [3rrcxBaH[lTa sa CC l2 ne ce [pu3HaBar orcpoqeH[ aaubur Br,B

Bp'b3xa c penyTaufir, BpeMeHHr.r pa3]rxxr.r, cB'bp3aHx c aKqur1 B a]uepHx ,4pyxecTBa r c'bBMecTHo

KoHTpoJrrrpaHr.r rpeAnpxrrrrr, axo o6paruoro nporBreHxe Ha re3a pa3J'u.rKn uoxe Aa 6r,Ae

KoHTpon[paHo or ApyxecrBoro u e BeporrHo! ,te o6parHoro nporBneHue Ha re3rr pa3Jrr.{Krr HsMa Ia
ce cnyru o 6ln:ro 6r,Aelle. Cr,uiecrayBaqu AaHbqHn 3ary6u ce oqenggar no orHoDeHue Ha Ha!.rlTLrHtr

Kprjrep[x 3a npu3HaBaHe aT a t[urarcosure orqerx npeau aa 6bae orpa3eH aKTr.rB rro orcpoqeHr.t

AaHT,rIu. TaKLB ce npu3HaBa, Koraro cbuecrByBa BeporrHocT 3a pear[3upaHero My nocpeAcrBoM

6laellu aaHT 'lH ne.ra.r6rJ.

flacuBt no orcpoqeHn BpeMeHHlI pa3nuK[ ce [pu3HaBar B rrr,neH pa3Mep. AxrlJar to orcpoqeHl
BpeMeHHu pa3r'rrxx ce np[3HaBar caMo Ao creneHTa, rre cbuecrByBa BeporrHocr re na 6llar ycaoeau
upe: 6r4erqu aau'lvHu neqa,r6u.

3xaqure,rsa Llacr or npoMeH[Te B orcpoqeHl4Te aaHbrrulr aKTr.rBu llJ.ru nacr.rBl4 ce orpa3rBar Karo

Kor!{rroHeHT Ha pa3xoaa 3a Aanr,fi B orrrera 3a npuxoau t'r pa3xoAr 3a nepnoaa. npoMrHara B

orcpoLreHnre aaHbqHrj ar{TrrBu nJrrJ flacnBrr, A'bJrxau]a ce Ha npoMrHa B cnpaBeJ!'rxBara croiiHocr Ha

aKTUBI l1J[r racuB]i, ce oTpa3fBaT aupeKTHo B Kanr4Taia.

3a onpege,raHe Ha pa3Mepa Ha aKTuBlrre r{ nacrlBr.rre rIo orcpoqeux aaH]uti ce fipflnarar AaH6qH]l
craBxll, Kor{ro ce oqaxaa aa 6raar Ban14AHh npe3 nepxo!a Ha rrxHara peanlr3aurir.

3. Cr,6urtlq cJreA Aarara Ha 6a,.ranca

Mex4y aarara Ha ro3r.r orqer h 1afara Ha HefoBoro cbcraBrHe He ca B'r,3HuKHuL'r[ xopx[rpauu
cT 6urtrq xonro c,re,[ga aa 6l1ar orpa:euu rre SuuaHcoarr orler.

l4.03.2016 r.
fp..{o6pru
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