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TM @apmarnm EOOA
TOAHIIIGH AOKAZA 32 AEITHOCTTA

2018 r.
T'oAuIIIEH AOKAQA 32 AEMHOCTTA

I. O6ma madopmanaa

TM ®apmammn EOOA e perncrpupano B Arennus no snucsanusara npes 2003 r. Eanoanden
coberBennk Ha kannuTasa € Pocen CunmeoHos.

Ceaaamme: rp. Codus, ya. baba Maiinma N 2.
Aapec ma yupaeaernne: rp. Codus, 6ya. Yepram sppx N 32.

Ocnaosen xanuTaa: 5 000 Aeba.
Vipasurtea: Pocen Ciuveonos

OcHoBHaTa AeHHOCT Ha APYAKECTBOTO CE ChCTOH B
o [locpeaHmveckH YCAYTH M MAPKETHHT IIPH ThPIOBHA Ha €APO C Ha ACKAPCTBEHH IIPOAYKTH.

II. 1 eCTBeHO H (PHHAHCOBO ChCTOAHHE
My

[Ipes 2018 1. Apy#*ecTBOTO € OTAABAAO IIOA HaeM cODCTBEH HMHBECTHIIHOHEH HMOT. APYTKGCTBOTO
HSIMA 3aABAKEHUATA KbM KPEAUTHH HHCTHTYLIHH KbM 31122018 &

®unancoBus oTdeT Ha APYKeCTBOTO € H3roTBeH B choTBercTBHE ¢ HCPOMCIT
DuHAHCOBHAT OTYET € CbCTABEH IIPH CIIAa3BAHE HA NPHHIIMIIA HAa ACHCTBAIIIO IPEAITPHATHE.

II1. BpAemo pa3ssaTHEe HA APY>KECTBOTO

[Taranosere Ha ApyKecTBOTO ca 32 HAMAAABAHE Ha TEKYIATA AGHHOCT M Pa3BHTHE B HOBH 00OAACTH.
IV. Packose

Apy#ecTBOTO € H3AOKEHO Ha KPEAHTEH PHCK BBB BPb3Ka ¢ pasAuyuiu (PHHAHCOBH HHCTPYMEHTH,
KaTO HAIP. IPH OPEAOCTABAHETO HA 32€MH, Bb3HHKBAHE HA B3EMaHHS OT KAHEHTH, ACIIO3HPAHE HA
CPEACTBA H APYTH.

ApYXKECTBOTO PEAOBHO CAEAH 32 HEH3ITbAHEHHETO Ha 3aABAKEHHATA HA CBOH KAHEHTH H APYTH
KOHTPAT€HTH, YCTAHOBEHH HHAHMBHAYAaAHO HAM Ha TPYIH, W M3MOA3BA Ta3uw HHGOpPMAIHMA 32
KOHTPOA Ha KpeAuTHHa puck. [loanmTnka ma ApykecTBOTO € Aa HM3BDLPIUBA TPaH3AKIIMH CAMO C
KOHTPATE€HTH € AODBD KPEAHTEH PEHTHHI.

[lo oTHOLIEHME Ha THPTOBCKHTE H APYTH B3eMaHHA APYKeCTBOTO He € H3AOKEHO Ha 3HAYHTCACH
KPEAHTEH PHCK KbM HHTO CAHH OTACACH KOHTPATr€HT HAHM KbM IPYIA OT KOHTPAICHTH, KOMTO HMaT
CXOAHHM XapaKTEPHUCTHKH. T'bDPrOBCKHTE B3€MAaHHA Ce CBCTOAT OT MaAbK OpOH KAMEHTH B €AHA
MHAYCTpHHU H reorpacbcka obaact. Ha 6asata na mcropudecku nokasatean, PBKOBOACTBOTO CYHTAa,
9e KPEAHTHATa OLICHKA HAa TbPIOBCKH B3EMaHHsA, KOUTO HE Ca C U3TEKDbA IIAACK, € A0Opa.
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KpEAHTHHSAT PIICK OTHOCHO IAPH M IIAPHYHH EKBUBAACHTH, CPEACTBA HA ITAPHYHHUA 11a3ap, CE CUMTA
32 HECHIIECTBEH, Thil KATO KOHTPAICHTHTE Ca DAHKH C AODPA PENyTallksi U BUCOKA BbHIIIHA OIEHKA
Ha KDEAHTHHA PEHTHHT.

ApyKecTBOTO IOCpEIa HYKAHTE CH OT AMKBHAHH CPEACTBA, KATO BHUMATEAHO CACAH IIAAIIAHHATA
[0 TTOTACHTEAHHTE MAAHOBE HAa ABATOCPOYHHTE (DHHAHCOBH 32ABAKEHHSA, KAKTO H BXOASAIIUTE M
M3XOAAIIIM TTApHYHH I[OTOLM, Bb3HUKBAIIM B XOAZ Ha oreparTHBHaTa AciiHoct. Hymamre or
AMKBHAHH CPEACTBA CE€ CACAAT 32 PA3AHYHH BPEMEBH IIEPHOAH - EKEAHEBHO H €/KECEAMHYHO, KAKTO
n Ha Dasarta Ha 3()-AHEBHN IPOTHO3M.

ApyKecTBOTO ABPAH TTapH B OPOIl 32 Aa [1OCPEILA AHKBHAHHTE CH HYHKAH 32 MePHOAH A0 30 AHH.
CpeAcTBa 33 ABATOCPOYHHTE AHKBUAHH HYKAH CE OCHTYDABAT YPE3 33€MH B COTBETHHS pasMep
[Ipu oLeHsABaHETO W YIPABACHHETO HA AHKBHAHHMA DPHCK ApPYKECTBOTO OTYHTA OYAKBAHHTE
[APHYHH IIOTOIH OT (DMHAHCOBH MHCTPYMEHTH, HO-CIELNAAHO HAAMYHUTE ITAPHYHH CPEACTBA U
TBPTOBCKH B3E€MAHHA.

V. Bp3BarpaskAe¢HAA HA KAJOYOB YIPABACHCKH IEPCOHAA
Hpe3 TOAHMHATA APY}KCCTBOTO HE € M3ITAATHAO HA lePaBHTeAH Bb3HAIPDAKACHHC.
VI. Apyra macopmanua

He ca Bb3HHKHAAH KOPHTHPAIIH CHOHTHA HAH 3HAYHTEAHH HEKODHTHPAIIH ChbOMTHA MEKAY AATATa
Ha (pHHAHCOBHA OTYET H AATATa HA OAODPEHMETO My 32 IIyDAHKyBaHE

ApyxectBoro HE-€ B ITPOLIEC HA HAYYHOM3CACAOBATEACKA H Pa3sBOIiHA AEHHOCT.
p,

/
Codms, 21.01.2019 .
[ 0

Vapasurea: Poc.é’n CumeoHOB f~
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IIpuroxkenue kbM (PUHAHCOBUA OTYET
1 O6ma macdopmanna

Ocnosuara aefinoct #a ,JTM @apmanms” EOOA ce cbcrom B HOCPEAHHYECKH ¥
MAPKETHHTOBH ITPH ThPTOBHA HA EAPO C HA AEKAPCTBEHM ITPOAYKTH.

ApyKecTBOTO € PErHCTPHPaHO KATO EAHOAMYHO APYAKECTBO B ATEHIIMA ITO BITMCBAHMATA.
CeAaAHIIIETO M aAPeChT Ha yrpaBAeHHe Ha ApyxectBoto e 1p. Codua, ya. baba Maniima 2.
AapechT Ha yrpaBacHne € YA. OKOAOBPBCTEH BT 43.

APY)KBCTBOTO HAMA HCpCDHaA HAET 110 prAOEI/I HAH ApyTH AOTABOIJH.

EanoAmden u kpaeH cobCTReHHK € Apy#ecTBOTO € Pocen CruMeoHOB.

2 CueTOBOAHA HOAMTHKA

2.1 OcsoBa 3a H3roTBAHE HA ()MHAHCOBHA OTUET

®unancosuaT oT9eT Ha ApykecTBOTO € HM3TOTBeH B CcboTBercTBHe ¢ Harmonaanure
caeToBoAHM cTaHAapTH (CC) npuern ¢ [TMC Ne 46 or 21.03.2005 1., H3MeHEHH H AOITBAHEHH
ceraacao [IMC Ne 251 or 17.10.2007 r., mam. AB. 6p.3 or 12 Anyapu 2016r. B cuaa or
01.01.2016 r., 1 M3MCKBaHHUATA HAa 3aKOHA 33 CYETOBOACTBOTO.

OHHAHCOBHAT OTYET € ChCTaBeH B OBATAPCKH A€Ba, KOETO ¢ (DYHKIIMOHAAHATA BAAyTa Ha
Apyxectsorto. Beuuku cymm ca mpeactaBeHn B xuAsan Aea (‘000 AB.) (BKAIOYHMTEAHO
cpaBHuTeAHaTa HEGopManus 32 2017 1.), OCBeH ako He € TOCOYEHO APYTO.

D HUHAHCOBMAT OTYET € ChCTABEH IIpH CITA3BAHE HA HPI/IHJ_IPIHa Ha ACﬁﬂBHMO IIPCAITDHATHE.

P"bKOBOACTBOTO CYHTA, Y€ Bb3 OCHOBA Ha HaIIPB.BCHHTE ITPOTrHO3HM 34 GﬁACH_[OTO Pa3sBHTHE Ha
APY}I{CCTBOTO H IIPCAIPDHETHTE MCPKH, KaKTO H HOPHAH ITpOAbAKaBAIIaTa (i]HHﬂHCOBa
ITOAKpEna oT COOCTBEHHKA e ycree Aa ITPOADBAKH CBOATA AEHHOCT U Aa IIoracsBa CBOHTC
3AABAKEHHI, Hes Aa Ce ITpOAaBaT AKTHBH H bes Aa C€ INPCAITpHEMAT CBINECTBEHH ITDOMEHH B
HEroBaTa ACHHOCT.

2.2  O0mm moroxeEnsa

Haii-snaunmvmure CHETOBOAHH ITOAMTHKH IIDHAATAHH IIpH H3TOTBAHETO HA TO3H CpPIHaHCOB
OTHET Ca IIPEACTABEHH 110 AOAY.

PunancoBHUAT OTYET € H3IOTBEH IIPPI CIIa3zBaHC Ha IIDHHIIMIIA Ha HCTOpHYECKaTa I[I€HAa,
MOAHCpHL[HpaH B OITPEACAEHH CAyYan C IIPEOLIEHKATA HA HAKOHW AKTHBH H IIACHBH. bazure 3a
OILICHKATa Ca OITOBECTEHH HOAPO6HO B CYETOBOAHATA ITOAUTHKA KbM (bHHaHCOBHH OTYCT.

CACABG Aa Cce O'I'GCAG}KH. 9€ IIpH H3TOTBAHETO HA ITPEACTaBEHHA CpHHaHCOB OTYET Ca
H3IIOA3BAHM CYE€TOBOAHH OIICHKH M AOITyCKaHHWH. B"bITpCKH ye Te ca 63.3Hp3HH Ha
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HH(pOpMEU.IHH, ITpeAoCTaBCHA Ha PBPKOBOACTBOTO KbM AaTaTa Ha H3TOTBAHE Ha q)PIHaHCOBI/I}I
OTYET, PEAAHHTE PEIYATATH MOTAT Aa CE pasAHYaBaT OT HAIIPABCHHUTC OIMCHKH U AOITYCKaHH .

2.3 CaAeAKH B UyIKAECTPAHHA BAAYTA

CAEAKHTE B UV/KAECTPAaHHA BaAyTa ce OTpa3fABAT IIpH crasBaHe usuckBaHuata Ha CC 21
,»FbexTi oT IpOMEHN BBB BAAYTHHTE KypcOBe,

OHHAHCOBUAT OTYeT Ha ApPYKECTBOTO € H3IOTBEHH B ODBATAPCKHM A€Ba (AB.) M TOBa €
OTYETHATA BAAYTa Ha APYKECTBOTO.

CAGAKMTE B 9Y/KACCTPAHHA BAaAyTa, C H3KAIOYEHHE Ha TE3M 33 IIOKYIKO-poAaxOa Ha
YYKACCTPAHHA BAAYTA, CE OTYHTAT IIPH IIbPBOHAYAAHOTO MM IIPH3HABAHE B OTYETHATA BaAyTa
Ha ApyxecTBOTO 110 ObHuMasHA 0BMEHEH KypC 3a A€HA Ha cAeAkata, (oDaBerms OUKCHHT
Ha Bwarapcka mapoana Oaska). 3akyleHaTa BaAyTa Ce€ OLEHSBA IT0 BAAYTHHA KypC Ha
MPHAODHBAHETO, 4 IIPOAAAEHATA ITO BAAYTHHA KypC Ha IMpoAaxbaTta. IlpuxoanTe u pasxoaute
OT KYPCOBH Pa3AMKM, KOHTO BBH3HHKBAT IIPH YPEKAAHETO HA TE3M CACAKH U ITPEOLICHABAHETO
HA [IAPHYHHATE O3HIIMU B Yy/KAECTPAHHA BAAYTa B KPasd Ha IIEPHOAA, ca oTpaseHH B OTueTa 3a
HMPHUXOAM M Pa3XOAH KaTo (PHHAHCOBH IPHXOAH HAH (DHHAHCOBH PA3XOAM.

Baayrauar 6opa 8 Bearapus e pbseaen Ha 1 roan 1997 1. B M3arbAHEHME HA TPETOPHKUTE HA
Memaynapoanus Baayren ®ona (MB®) i mppBonagasso croiiHocTTa Ha GbATApCKHA AeB Oe
(pukcupana KpM CTOHHOCTTZ Ha TepMaHCKaTa Mapka B choTHomIeHne 1:1. CAeA BBBEXKAAHETO
Ha €BPOTO OBATAPCKUAT AeB Oe pukcHpaH KbM eBpoTo B choTHOIIenne 1| EUR = 1.95583 as.

2.4 Ilpmxoam m pa3xoAn

HpHXOAHTe CC OLICHABAT IIO CHpaBCAAHBB. CTOMHOCT Ha TIOAYYCHOTO HAHM ITOAACMKAIIIOTO HA
TOAYYaBaHE IIAAIIAHE HAM BB3ME3AABAHC, KaTO CE€ OTYHTA CyMaTa Ha BCHYKH TbPIOBCKH
OTCTBIIKH H KOAHYECTBEHH paﬁam, HaIlpaBeHH OT APY}KCCTBOTO. I_IpH 3aMAHAa Ha CXOAHH
AKTHBH, KOUTO MMAT CXOAHA II€HA, paSMﬂHaTﬁ HE CE€ PAa3TACKAA KATO CAEAKA, KOATO reHepupa
IIPHUXOAH.

HpH lTpOABJKGa Ha CTOKH, ITIPAXOADBT C€ IIpH3HABa, KOI'aTO Ca U3ITbAHEHH CACAHHTE YCAOBHHA:
®c BEPOATHO I'IPCAHPHHTHETO Aa M2 HKOHOMHYECKA HM3I0AQ, cm;psaHa CbC CAEAKATA,

® cyMaTa Ha IIPH'XOAa MOMKE Ad 6’bA6 HAACKAHO HM3YHCAEHA,

L] HanpaBeHme PasxXoAH MAHM TE3M, KOHUTO IIIE OBbAAT HaITpaBEHH BBHB BPB3KA CbC CACAKATA,
MOTaT HAACKAHO Aa 6’bAaT H3MCPEHH,

] ITPHXOAHWTE 34 BCAKA CACAKA C€ HPHBHaBZT €AHO - BDEMEHHO C U3BDbPILICHHUTE 32 HeEA pa3xoAH
(HPHH_I_IHH Ha CBITIOCTABHMOCT MEKAY ITPHXOAHTE U PB_BXDAPITE).

HPHXOA'I)T HE Ce IIpHU3HAaBa, KOTATO PAa3XOAHTE HE MOTaT Aa ObAaT HAACHKAHO H3YHCACHH. led
Te3H ODCTOATEACTBA BCAKO TTIOAYHCHO IIAQLIIaHE CE npnanana 34 ITaCHB (Sa,A”bA}KEHHE).
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Korato Bb3HHKHE HEACHOTA MO C’bGHPBHETO Ha CyMa, KOATO BCYE € BKAIOYCHA B ITPHXOAA OT
IIPOAZI}I{6HTZ{, HCC’I)GHPH.CMZITB. cymMma cc HPHSHB.BEI 3a pason,a HE€ KaTo KOpeKLIPIH Ha CcymaTa Ha
Il'prOHa‘IaAHO HPHSHaTHH ITPHXOA.

I1prxoABT, CBBP3aH ChC CAEAKA IO IPEAOCTABAHE HA YCAYTH, CE€ IIPH3HABA B 3aBHCHMOCT OT
€Talla Ha 3aBBPIIEHOCT HA CACAKATA KbM AATAaTa HAa CHCTABAHETO Ha CYETOBOAHHA OaAaHC H
KOTaTO PE3YATATBHT OT CAEAKATA MOKE HAACKAHO Ad CE OLIEHM.

EtamrbT Ha 3aBBPIIEHOCT HA CAEAKATA CE OIPEAEAs, KaTO Ce HM3IIOA3BA ITPOBEPKA Ha
M3BLpIIeHaTa paboTa.

[IpuxoAuTe Mo ABATOCPOYHH AOIOBOPH 32 CTPOMTEACTBO CE IIPH3HABAT Ha $a3aTa Ha AeAa Ha
3aBBPIIEHOTO CTPOUTEACTBO KbM Aatata Ha Hasanca (CC 11 ,,Crponteann aoropopu®).

OmnepaTHBHUTE Pa3sXOAM Ce ITPH3HABAT B OTYETA 33 IIPHXOAHTE M PA3XOAHTE B MOMEHTA Ha
[TOA3BAHE HA YCAYTaTa HAH KbM AATaTa Ha TAXHOTO Bb3HMKBaHe HAa 0asara Ha IIPHHIINIIA HA
HaYHCAEHHETO H CBIIOCTABUMOCTTAa. PasXoAMTe MO TapaHIIMH Ce NPH3HABAT M C€ OTPa3fBAT
Cpellly HAallpaBeHATa IPOBH3HA NP IIPU3HABAHE HA CHOTBETHHUSA ITPHXOA.

HPHXOAH H Pa3xOAH 32 AHXBH CE OTYHTAT TEKYIIO Ha IIPHHIINIIA HAa HAYHCACHHUETO IIO
METOAQ Ha CCPEKTHBHPIH AHXBEH IIPOLICHT. nOAY‘IeHHTC AUBHACHTH, C H3KAKOYEHHE HA TE3H OT
HHBECTHIIMH B ACOIIMHPAHH APYAECTBA, CE HpHBHaBaT. KOraTo €€ YCTaHOBH IIPAaBOTO HM 34
ToAy4YaBaHe.

2.5 Tloayuenn 3aemn

Beuukn pasxo;m Imo 3aeMH Ce OTpas3siBal B MOMEHTAZ Ha Bb3HHKBAHETO HM. HPH
II'bPBOHAYAAHOTO HM HPHSHaBaHe 3aeMHTE CC OTpasfABat 110 CIIpaBeAAHBA CTOﬁHOCT, HETHO OT
Pa3X0OAHTE IIO CAEAKATA. HOCAEABELLT_IOTO OIICHABAHE Ha 3acMHUTE Ce H3BLPIIBA 11O
amopm:sprpyema CTOHHOCT. PasAukure MEHAY CyMaTa Ha ITOAYYCHHTE 3a€MH, HETHO OT
Pa3X0OAHTE 110 CACAKATA, H CTOIHOCTTA Ha H3IIAAITIAHE Ce IOPpH3HABAT B OTYECTA 324 IIPHXOAHTE H
pasxoauTe 3a HepHOAa Ha 3a€Ma, KaTO CE€ H3IIOA3BAa METOADBT HA e(bCKI'HBHaTa AHMXBa.

2.6 HemarepmaiHH aKTHBH

HCMaTCPHaAHHTC AKTHBH C€ OILICHABAT IIbPBOHAYAAHO IIO cebecroiinoct. B CAYy4YaHUTE Ha
CaMOCTOATEAHO ITPHAO6H'BH.H€ Ts € paBHA Ha TIOKYITHATA II€HA, KAKTO M BCHYKH ITAATEHH MHTA,
HCBB3CTAHOBHMH AAHDBIIM M HAITPABCHHTE ITPEKH PA3XOAH BBB BPb3Ka C IIOAI'OTOBKA HA aAKTHBA
34 CKCITAOATAILHA.

ITocaeaBaroTo orensBane ce H3BLPIBA 110 LIEHA HA IPHAOGHBAHE, HAMAAECHA C HATPYyIAHHUTE
aMOPTH3ALMH M 3aTyOH OT obesienka. Harpasennure obeslieHKH ce OTYHTAT KaTO Pa3XOA M ce
IPHU3HABAT B OTHYETA 32 IPUXOANTE M Pa3XOAHTE 32 ChOTBETHHS IIEPHOA.

HOCACAB&LT_[HTC pasxoAnuTEe, KOUTO BB3HHKBAT BbB BpPB3Ka C HEMATCPHAAHHUTE AKTHBH CACA
ITBPBOHAYaAHOTO ITPU3HABAHE, CE IIpU3HABAT B OTYETA 34 IIPHUXOAHUTE H pasxoAHTE B mepHoAa
Ha TAXHOTO Bb3HHKBAaHE, OCBEH AKO MMa BECPOATHOCT T€ Aa CIIOMOIHAT HA AKTHBA A2 I"EHCPPIP&
HOBCYEC OT ITBPBOHAYAAHO IIPEABHACHHTE 6"bACH.IPI HKOHOMHYECKH HM3IOAHM H KOTaTO TEe3H
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Pa3XOAH MOIAT HAAEHKAHO Aa OBAAT OIEHEHM M OTHECEHM KbM akTuBa. B Tesu caydan
PasxoAHTE ce AODABAT KbM CEOECTOMHOCTTA HA aKTHBA.

AMOPTHBB_L[HHTa Ce€ H3YHCAABA, KATO CE H3ITOA3Ba AHMHEHHHAT METOA BbPXY OLICHEHHA [TOAC3CH
CPOK Ha TOAHOCT Ha OTAEAHHTE AKTHBH, KAKTO CACABA!

e codryep 2 TOAHMHH
® ApyrH 0.7 TOAMHH

PaSXOAHTe., CBBbP3aHHM C HAay4Ha ACﬁHOCT, C€ OTpa3dABaT B OTYETA 32 ITPHUXOAHTC H Pa3XOAHTC
KbM MOMEHTA Ha Bb3HHKBAHETO HMM.

PazxoAn, KOMTO ca AMPEKTHO CBbp3aHH ¢ hazaTa Ha paspaboTBaHETO, Ce NTPH3HABAT KATO
HEMATEPHAAHH aKTHBH, ITPH YCAOBHE Y€ OTTOBAPAT HA CAEAHHTE YCAOBHA::
® HaAWYHe HA TEXHHYECKa BB3MOMKHOCT 33 ITOA3BAHETO Ha Pa3paboTBAHHA ITPOAYKT B
ApyKecTBOTO HAH €BEHTYaAHA ITPOAAKDa
® BEPOATHO € HEMATCPHAAHHA ABATOTPACH AKTHB Ad AOBEAE AO HKOHOMHYECKH ITOA3H 32
Apy#ecTBOTO IIOCPEACTBOM H3IIOA3BAHETO MY HAH YPe3 IIPOAaKOa
® HEOOXOAMMHTE TeXHHYecKH, (DHHAHCOBH M APYTH PECYPCH, HEODXOAMMH 32
32aBBLPIIBAHETO HA HEMATEPHAAHUA ABATOTPAEH AKTHB Ca HAAHYHH
® CTOHHOCTTa Ha HEMATEPHAAHHA ADBATOTPAEH AKTHB MOKE Aa ObAE HAAEKAHO
H3MEpeHa.

Apy#ecTBOTO HM3BBPIIBA BHMUMATEAHA NPEIEHKA, KOTATO OIPEAEAS AAAH KPHTEPHHTE 32
ITbPBOHAYAAHO [TPHU3HABAHE KATO aKTHB HAa Pa3XOAMTE IO pa3paboTBaHETO ca OMAM CIAa3eHH.
HpeneHKaTa Ha PBKOBOACTBOTO € 633HPaHa Ha IAAaTA HAAHYHA HH(bOpMaLHfIH KbM AaTaTa Ha
Oananca. B AOITBAHCHHE, BCHYKH AEHHOCTH CBBbpP3aHH C paSpaGOTBﬂ.He’TO Ha HEMATEPHAAEH
ABATOTpAEH AKTHB Ce HaBAMOAABAT U KOHTPOAHPAT TEKYLIO OT PbKOBOACTBOTO.

[IpusHaTHAT HeMAaTEPHAEH AKTHB OT Pa3BOHHA AEHHOCT Ce€ aMOPTH3HPA B CPOK AO 5 TOAHMHH
OT Bb3HHKBAHETO MY.

[Teuarbarta man SQ.TYSHTR oT HPOAa}Kﬁa Ha HEMATEPHUAAHH AKTHBH C¢ OHPCAGA}{ KaTo paBA.PIKB.
MEKAY ITOCTBIIACHHATA OT HPOAa}KGQTa H HAAAHCOBATA CTOMHOCT HA AKTHBA.

V3bpanust 11par Ha CBINECTBEHOCT 332 HEMATEPHAAHHUTE aKTHBU Ha APY:KECTBOTO € B pa3Mep
ma 700 AB.

2.7  ABAroTpaliHE MATEPHAAHH AKTHBH

AbArOTpaiiHHTE MATEPHAAHM AKTMBH CE€ OLIEHSBAT ITbPBOHAYaAHO IO cebecToiHocT,
BKAFOYBAIIA [I€HATa HA [IPHAOOHBAHE, KAKTO M BCHYKH ITPEKH PA3XOAM 32 IPHBEKAAHETO HA
aKTHBa B PaDOTHO ChCTOAHHE.

HOCACABRH_IOTO OIICHABAHE CE I/I3B’bPLLlBa 110 II€HAa Ha HPI/IA06H'BQHC, HaMaA€Ha C HanyrIaHI/ITC
aMOPTP.‘[BaLIHH H 32I‘y6H ot obesrenxka. HaﬂpaBEHHTE OSCBL{CHK’.PI C€ OTYHTAT KAaTO PA3XOA H CE
IIPpH3HABAT B OTYETA 34 ITPHXOA,H " pa3XOAH 32 CbOTBETHHA IIEPHOA.
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[TocaeABaIIH Pa3XOAH CBBP3AHH C OIIPEACACH ABATOTPAEH MATEPHAAEH AKTHB, C€ IPHOABAT
KbM DaAraHCOBaTa CyMa Ha aKTHBA, KOTAaTO € BEPOATHO HPEAIPHATHETO A2 MM2 HKOHOMHYECKH
HOA3H, HAABHINABAIIM [ThbPBOHAYAAHO OLIEHEHATa €(PEKTHBHOCT HA CHINECTBYBAILHA aKTHB.
BcuYku APyIM MOCA€ABAIIM DAa3XOAM Ce [PHM3HABAT 32 Pa3XOA 32 [EPHOAA, B KOHTO ca
HAIIPABEHHU.

AMOPTP]SQ.H,HHTB Ha MaTCpHaAHHTE A’bATOTpaf"IHI/I AKTHBH C€ HAYHMCAfABA, KaTO CE€ H3IIOA3BA
AHMHEHHHAT METOA B'])PXY OIIEHEHHA ITOA€3€H HKHUBOT HA OTACAHHTEC I'pyl'ﬂ-i AKTHBH, KaKTO

CAEABA!
e Crpaau 25 TOAHMHH
e Marmman 3.3 roanHHn
¢ I'paHCIOPTHH CPEACTB2 4 roanan
e (CTONaHCKH MHBEHTAP 6.7 roAMHH
e  Kommrorpu 2 roanHH
¢  Apyru 6.7 roAMHH

[TewanBara mAanm 3arybata oT mposakba HAa ABATOTPAHHH MATEPHAAHH AKTHBH CE OIIPEACAA
KATO Pa3AHKA MEKAY [TOCTBIIACHHATA OT IpoAakDaTa H HaraHCOBATA CTOMHOCT Ha aKTHBA.

M36paHusT rmpar Ha ChINECTBEHOCT 32 ABATOTPAHHITE MaTePHAAHH aKTHBH Ha ApyxKecTBOTO €
B pazmep Ha 700 aB.

2.8 Ofe3nenka Ha aKTHBATE HA APY>KeCTBOTO

Baaancopara croiiHoct mHa akTHBHTE Ha ADYKECTBOTO Ce€ IIPEPA3IA€HKAAd KbM AATaTa Ha
M3TOTBAHE Ha DaAaHCa C IIEA Aa CE ONPEACAH AAAM MMa HHAHMKALIMH, 9€ CTOHHOCTTA HA AAAEH
AKTHB € 00e3IleHeHa.

3a HHEAHTE HA OITPCACAAHE HA 06€3HCHKHT3, AKTHBHUTEC Ha APY}KECTBOTO Ca TpyIIHpaHKu Ha HaH-
MaAKaTa pasrpaHHYHMa IPYHa AKTHBH, 34 KOHTO MOIaT Aa 6”bAaT Pa3I‘PaHH‘-ICHH MmapH4HA
IIOTOLIH — EAHMHHIIA reHepHpaLua HapHUYHH ITOTOITH. B PE3VATAT HA TOBA HAKOH OT AaKTHBHTE Ca
IIPETAEKAAHN 32 HAAWMYHE HaA OGCSHCHI{B. Ha HMHAMBHAYAAHA 633?1_, a APpyra Ha Hasa CAHMHHIIA
I‘CHCpraL[Ia HApHYHH ITOTOLH.

VHAMBHAYAaAHHTE aKTHBH MAM EAHHHIIHTE T€HEPHPAIIH ITAPHYHH MOTOIN CE ITPETAEKAAT 32
HAAWYHE Ha ODE3IEHKa Ha CTOHHOCTTa MM BEAHDK TOAMIITHO KbM AATATA HA M3TOTBAHE HA
HaraHca, KakTO M TOraBa KOTATO CBOMTHA HAH TIPOMAHA B ODCTOATEACTBA IOKAa3BaT, 4e
OPEHOCHATA CTOMHOCT Ha aKTHBHTE MOKE Ad HE ObAC BB3CTAHOBEHA.

B cayuanre, B KOMTO BB3CTAHOBHMATA CTOIHOCT HA A2AE€H AKTHB € ITO-HHCKA OT HEropaTta
GaaaHCOBa CTOHHOCT, HaAaHCOBATA CyMa Ha aKTHBA CAEABA A2 ObAE HAMAAE€HA AO pasMepa Ha
BB3CTAHOBMMATA CTOHHOCT Ha aKTHBa. T0Ba HAMaA€HHE IIPEACTABASABA 3aryHa oT o6esileHKa.
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Bb3craHoBHMaTa CTOMHOCT IIPEACTABAABA ITO-BHCOKAaTa OT HETHATA NPOAAKHA LIEHA HA AAACH
akTuB, HasupaHa Ha ITa3apHH YCAOBHA, H CTOHHOCTTa B yIOTpeOa.

2.9 HaBecTHONHOHHH HMOTH

Llena Ha npuaobuBane

ApyKecTBOTO OT4MTa KATO MHBECTHIIHOHHHM HMOTH 3€MA H CIPAaAH, KOHTO Ce ABPKAT IIO-
CKOPO 3a HOAYYaBaHE HA IIPHXOAM OT HAEM HAH 32 YBEAHYABAHE HA CTOMHOCTTA Ha KaIlHTAAl,
HAHM M 33 ABETE, OTKOAKOTO 32:

® M3II0A3BaHE IIpH ITPOU3BOACTBEHA Aef‘IHOCT HAM OKa3BAHETO HA YCAYIH,
® AOCTABKATa HA MATEPHAAH, CTOKH HAH YCAYTH,

° AAMHHHUCTPATHBHHA ITCAH

[ ]

OT IIEPCOHAAA- HE3ABHUCHUMO AAAH Ht‘pCOHaA’bT IIAQIA HAEM II0 Na3apHH IEHH,

° I’IPOAB.}KGZ B paMKHTE Ha 0OHYalTHATA HKOHOMHUYECKA AEHHOCT.

I/II'IBCCTPH_[HOHHHTC HUMOTH C€ IIpH3HaBaT KAaTO aKTHB BbB CpI/IHaHCOBI/ITC OTYETH Ha
APY}KECTBOTO, CaMO ITPHA YCAOBHE Y€ CA M3ITPAHCHH CACAHHUTE ABC M3HMCKBAHHIA
L BEPOATHO € Al 6’1)A3T ITOAYYCHH 6’bACI_LIH HKOHOMHYCCKH H3IroAH oT
HHBCCTHIITHMOHHHTEC HMOTH
®  CTOHHOCTTA HAa MHBECTHILIMOHHHTE HMOTH MOKE HAAEKAHO A2 ObAE OLlEHEHA

Te ce OTYMTAT KATO ABATOCPOYHH (DMHAHCOBHM aKTUBH M Ca IIPEACTABEHH Ha PEA
»ABATOCPOYHH MHBECTHIIMH B CYETOBOAHUSA OaAAHC.

MHBECTHL!HOHHHTC HMOTH C€ OIEHABAT I[TbPBOHAYAAHO IIO II€HAa Ha ITPHAOGH'BS.HE.,
BKAFOYBAIIla ITOKYIIHATa II€HAa H BCAKAKBH Pa3X0AH, KOHTO Ca IIPEKO CB'praHPI [
HHBCCTHITHOHHHA HMOT — Hanpm&ep XOHOPEPI’I 3a HpaBHH YCAYTH, AAHBIIH ITO ITpCXB"bPA.H.HC
Ha MMOTA M APYTH Pa3XOAH I1O CACAKATA.

CAeA ITHPBOHAYAAHOTO MM IIPH3HABAHE WHBECTHIIMOHHHUTE HMOTH Ce OTYHTAT KATO C€
H3MIOA3BA MOAEAA Ha I1eHaTa Ha mpuaobmBane B choteerctBue ¢ CC 106 ,Aparorpaiitan
MaTepHaAHM akTHBH. B To3M cAyvail MHBECTHIIHOHHHUTE MMOTH C€ OTYHTAT I10 TAXHATA LIEHA
Ha MPHAOGHBAHE, HAMAAEHA C BCHYKM HATPYIAHH aMOPTH3AIMH K 3ary6m oT obesIeHKa.

[locaeaBampuTe pasxoAM CBBP3aHH C WHBECTHIIMOHHH HMOTH, KOMTO MOIAT HAACKAHO A2
ObAAT M3MEPEHH M CbOTHECCHH KbM HHBECTHIIMOHHHA HMOT, C€ mpuGaBAT KbM HaAaHCOBATA
CTOHHOCT Ha UMOTHTE, KOTATO € BEPOATHO APYKECTBOTO A2 ITOAYYH GBAEIIH HKOHOMHYECKH
H3TOAH, HAABHINABAIIK ITbPBOHAYAAHO OLEHEHATA CTOHHOCT Ha  CBINECTBYBAIIIHTE
HHBECTHUIIMOHHH HMMOTH. BCHYKH ADYIM ITOCAEABAIIH Pa3XOAHM Ce IIPH3HABAT 32 pPasxoA B
TIEPHOAA, B KOHTO €4 Bhb3HHKHAAH.

AMOPTHB&HHH‘T& Ha HHBCCTHIIHOHHHTEC HMOTH CE€ H3YHCAfBA, KATO CE€ HM3ITOA3BA AMHETHHAT
METOA B"pry OIICHCHHA I[TOAE3CH KHBOT Ha CIPAAHTE, KOHTO € X TOAMHH.

APY}KCCTBOTO OTITMCBA HWHBECTHUIIMOHHHTE CH HMOTH IIpu OCBOGOHCABBB.HCTO UM HAH IIpH
TPH.I‘;IHOTO HM H3Ba*KAaHEC OT yHO'I'pE6B., B CAyT-Iﬂﬁ Y€ HE C€ OYaKBAT HHKAKBHM HMKOHOMHMYECKH
H3TOAH OT TAXHOTO OCBO60}KA3B3,HC. ITewanbure nAn 33ry6prre, BB3HHUKBAIIIH OT H3BAKAAHCTO
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UM OT yIoTpeba HMAM OCBOOOKAABAHETO MM, CE IPH3HABAT B OTYETa 32 IPHXOAMTE H
PAa3XOAHTE H CE OIIPEACAAT KATO PA3AHKA MEKAY HETHHTE ITOCTBIIACHHA OT HPOAAKOATA HMAM
0cBobOKAaBAHETO 1 DAAAHCOBATA CTOHHOCT Ha AKTHBA.

2.10 dupaHCOBH AKTHBH

DuHaHCOBUTE AKTHBH BKAIOYBAT mapHY4HH CpPEACTBA H (pHHaHCOBPI PIHCTI.)YMEHTH.
DuHAHCOBHUTE HHCTPYMEHTH C M3KAIOYEHHE Ha XCAH{HPHLLIPITC HHCTPYMEHTH MOIaT Ad OBAAT
PasA€A€HH HA CACAHHTE KaTC]’OpHHZ

° KPCAHTH M B3CMaHHA, Bb3HHKHAAH ITbPBOHAYAAHO B Apy}KCCTBOTO',

® (t)HHaHCOBH AKTHBH, AbP/KaHH 32 TbPIYBAHE,

L] (bHHaHCOBH AKTHUBH, A"bp}i(aHH AO HACTBIIBAHE HA ITAACHK,

L ]

(hHHAHCOBH aKTUBH, OOABEHH 32 ITPOAAKDA.

DUHAHCOBHTE AKTHBH CE€ PA3ITPEACAAT KbM OTAEAHHTE KATETOPHH B 3aBHCHMOCT OT IIEATa, C
kosTo ca npuAobuTH. Kateropnsara Ha AaaeH QHMHAHCOB HHCTPYMEHT OITPEACAS METOAQ MY Ha
OLICHABAHE M AAAH IPHXOAHTE M PasXOAHTE CE OTPa3fiBaT B IevaAbaTa MAM 3ary0aTa MAH B
APYTHS BCeODXBATEH AOXOA Ha ApykecTBOTO. BeHuki (hHHAHCOBH aKTHBH C M3KAIOYCHHE Ha
Te3H, OTYHTAHH I10 CIPABEAAHBA CTOHHOCT B rmedasbaTa mAM 3arybarta, ITOAAEKAT Ha TECT 3a
obeslieHka KbM AaTaTa Ha (puHAHCOBHA OT4YeT. PUHAHCOBUTE aKTHBH ce OOE3IIEHABAT, KOTATO
CBIIECTBYBAT OOEKTHBHH AOKA3aTEACTBA 3a TOBa. lIpHAaraT ce pasAMYHH KDHTEDHH 3a
onpeAeAsHe Ha 3arybara or ofeslleHKa B 3aBHCHMOCT OT KaTeropuara Ha (DHHAHCOBHTE
aKTHBH, KAKTO € OIIMCAHO II0-AOAY.

DHUHAHCOBUTE AKTHBH CE IIpHU3HABAT Ha AAaTaTa Ha TbhbpPIyBaHE.

DUHAHCOBUTE aKTHBH Ce ITPHU3HABAT ITbPBOHAYAAHO IIO II€HA Ha ITPPIAO6H'BaHe, KOATO €
CIIpaBEAAHBATA CTOHHOCT Ha IIAATEHOTO Bb3HAIDAKACHHE H CBOTBETHHTE PasxoAH IO
CAEAKaTa.

OrnucpaneTo Ha PHUHAHCOB aKTHB CE H3BBPIIBA, KOTATO APYKECTBOTO 3aTyOH KOHTPOA BBPXY
AOTOBODHHTE IIPaBa, KOUTO ChCTABAABAT (DHHAHCOBHA aKTHB, T.€. KOTAaTO Ca M3TEKAM IIpPaBaTa
32 [MOAYYaBAHE HA [TAPHYHM IOTOLH HAM € IIPEXBbPACHA 3HAYHMATA YacT OT PHCKOBETE H
usroauTe o1 coberenoctra. TecToBe 32 ODe3leHKa ce H3BBPINBAT KbM BCAKA OTYETHA AATA, 33
Ad C€ ONPEAEAH AQAHM Ca HAAHIEe OOEKTHBHH AOKA3aTEACTBA 32 HAAWYHMETO Ha obeslieHKa Ha
KOHKPETHH (PHHAHCOBH aKTHBH MAM IPYIIH (DHHAHCOBH aKTHBM.

KpeanTn n B3eMaHAA

Kpeantn u B3eMaHMA, Bb3HHKHAAH ITbPBOHAYAAHO B ApPYKECTBOTO, ca (PMHAHCOBH 4KTHBH
CB3AZAEHH OT MPEANPHATHETO ITOCPEACTBOM AMPEKTHO IPEAOCTABAHE HA MAaPH, CTOKH HAH
YCAYTH Ha AaseHu Aeourtopu. Te ca meaepmBaTHBHM (DHHAHCOBH HHCTPYMEHTH H HE Ce
KOTHpAaT Ha aKTHBeH =a3ap. KpeAmTHTe M B3eMaHHATA IIOCAEABAIIIO CE€ OLEHABAT 110
aMOPTH3HPYeMa CTOHHOCT C IIOMOINTAa Ha METOAa Ha e(eKTHBHATA AHXBA, HAMAACHA C
pasmepa Ha obesnenkata. ObGesnenkara ce oT4mTa KaTo (PMHAHCOB PasxXOA B OTYETA 3a
[TPUXOAHUTE U Pa3XOAHTE.
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Tbpropckure B3eMaHHA Ceé OOE3NEHABAT KOTATO € HAAMILIE ODEKTHBHO AOKAa3aTEACTBO Ye
Apy:KecTBOTO HAMa Ad € B CBCTOAHHE A2 CbOEpE CyMHUTE, ABAKHMH My B CbOTBETCTBHE C
OpUTHHAAHHTE ycAOBHA 11O cAeAkata. Cymata Ha oOe3lieHKaTa Ce OIIPEAEAs KaTO Pa3sAHKa
MEKAY ITPEHOCHATA CTOHHOCT Ha B3€MAaHETO H HACTOAINATA CTOHHOCT Ha OBAEIINTE MapHYHU
MOTOLIH.

211 Aamsom or neuasbara

TexymuTe AAHbYHH AKTUBH M/HAH ITACHBH IPEACTABASBAT TE3HM 3aABAKECHHA HAM B3CMAHHA
oT BIOAKETa, KOMTO CE OTHACHT 34 TEKYLIMA [IEPHOA H KOHTO HE Ca IIAATEHH KbM AaTaTa Ha
Hasanca. Te ca HM3YHCACHH B CHOTBETCTBHE C ITPHAOKHMATA AAHbYHA CTABKA M AAHBYHH
npaBuAa 3a obAaraHe Ha rmedaabaTa 3a IIEPHOAA, 32 KOHTO ce OTHACAT, Ha Da3a Ha obAaraemust
(PHHAHCOB PE3YATAT 32 IIEPHOAA.

OTCPO‘!eHHTG AAHBIIH C€ H3YHCAABAT II0 AAHDBYHHTC CTaBKH CbIAACHO AaHDBYHOTO
3AKOHOAATEACTBO, KOUTO CE OYaKBa Ad 61:Aa'1' BAAHMAHH HPCS HCpHOAa Ha TAXHATA PEAAH3AIIHA.

Topa BKAFOYBA CPaBHCHHE MCHKAY HasancoBaTa cyMa Ha aKTHBHTC H ITACHBHTC H TAXHATA
CbOTBETHA AAHbYHA OCHOBA. C'bU_ICCTBYBaHHrI AAHDbYHH 39.1"y6I/I C€ OIICHABAT ITO OTHOIICHHC Ha
HAAMYHH KPHTEPHH 32 ITPH3HaBaHC BbB Ct)PIHaHCOBHF! OTHET HPEAH Ad 61:;16 orpaaeH AKTHB ITIO
OTCPOYE€HH AAHDbIIH. TakbB ce IIPpU3HABA, KOIaTO CBILIECTBYBA BEPOATHOCT 34 PEAAM3HPAHETO
My IHOCPEACTBOM OBACIIH AAHBYHA megaAbu.

[TacuBH IO OTCPOYEHH AAHBIM C€ IPH3HABAT B IThACH pasmep. AKTHBH 110 OTCPOYEHH
AAHBIH Ce MPH3HABAT, CAMO AKO CBIIECTBYBA BEPOATHOCT Te A2 O'BAAT YCBOEHH Upe3 GbAEIH
AAHBYHH Me4aAOH.

OTCpO'—IEHH AAHDbYHH AKTHBH H ITACHBH C€ IIPEACTABAT KOMHCHCHPQHO.

Hp()l\iﬂHaTa B OTCPOYCHHUTEC AAHBYHH AKTHBH HAHM ITACHBH C€ IIPH3HABA KaTO KOMITOHEHT OT
AAaHBYHHA NPHXOA HAH PasXOA B OTHETA 32 IIPHXOAHMTE H PA3XOAHMTE, OCBEH aKO TE HE Ca
CBBP3BAHN C ITO3UIIAH, ITPU3HATH AMDEKTHO B cobcTBeHHA KaITuTaA, IIPDH KOETO CHhOTBETHHUAT
DTCPO“ICH AAHBK C€ TTPDH3HAaBa B cODCTBEHMSA KATIMTAA.

2.12 Tlapm m mapuvHE €KBHBAACHTH

APY}KECTBOTO OTYHUTA KaTO Hapm H HapH‘iHH CKBHBAACHTH HAAUYHHTE r[apH B GPOﬁ, HHPH‘IHH
CPCACTBB. I10 63.HKOBPI CMETKH H ACIIO3HUTH.
2.13 CobcrBeH KamETAA

OCHOBHUAT KaITMTaA Ha Apy}'{{ECTBOTO OTpasfaBa HOMHHaAHATa CTOHHOCT Ha H3AAACHHTEC
AAAOBC.

Hepasnpeaeaenara rmeqanba BKAFOYBA TEKyILHA (hrHAHCOB PE3YATAT M HATPyHaHHTE r1e4arbu
U HEITOKPHTH 3aTyOH OT MHHAAN TOAMHH.
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2.14 ®uHAHCOBH HACHBH

OUHAHCOBUTE MTACHBU HA APY}KGCTBOTO BKAIOYBAT T'pr‘OBCKH H APyTH 3AABAKEHHA.

OHUHAHCOBHTE [TACHBH CE IIPH3HABAT, KOTAaTO ChIIECTBYB2 AOTOBOPHO 3aABAKEHHE 32 ITAAIIIAHE
Ha MapHYHH CYMH HAM APYT (DHHAHCOB aKTHB Ha ADYIO IPEANPHATHE HAH AOIOBOPHO
3aABAKEHHE 33 pasMAHa Ha (DHHAHCOBH HMHCTPYMEHTH C APYIO IIPEANPHATHE HPH
HOTEHIINAAHO HeOAATOIIPHATHH YCAOBHA. BCHUKM pasxoAn, CBP3aHH C AMXBH, H IIPOMEHH B
CIIPaBEAAMBATA CTOHHOCT Ha (PMHAHCOBM HMHCTPYMEHTH, aKO MMa TaKHMBa, CC IPH3HABAT B
neuarbara nam 3arybata Ha pea ,,PuHancOBH pasxoan” WAH ,,PHHAHCOBH IPHXOAN™.

(OuHAHCOBHUTE ITACHBH C€ OLIEHABAT ITOCAEABAINO IIO aMOPTH3HPAaHA CTOHWHOCT, KaTO C€
H3IIOA3BA METOABT HA €(DEeKTHBHATA AHMXBA, C M3KAIOYEHHE HA (DMHAHCOBH HHCTPYMEHTH,
ADP/KAHH 32 TbpPIyBaHe, KOHTO Ce OIEHABAT MO CIIPAaBEAAHBA CTOHHOCT € OTYHTaHe Ha
npoMeHnTe B mevarbata HAM 3arybata.

TrbprDBCKH'TC 3AABAKEHHA C€ IIpHM3HaBaT ITbPBOHAYAaAHO IIO HOMHHAAHA CTOHHOCT H
BITOCAEACTBHE CE€ OLIEHABAT I1O0 aMOPTH3HPaHA CTOMHOCT, HAMAAEHA C ITAAINAHHA 10 YPC)KA‘&HC
Ha 3aAbAKEHHETO.

AHBHACHTHTE, IIAATHMH Ha crApyach{a. ce HpHBHaBaT, Korato T€ ca OAOSPCHI’I oT
CHAPYAKHHIIHTE.

2.15 Apyra npoBu3HH, yCAOBHA AKTHBH H YCAOBHH IACHBH

IIpoBH3aumTeE, IIPEACTABAABAIIM TEKYIINH 3aABAXKEHHA Ha /APYKECTBOTO, NMPOM3THYAIIH OT
MHMHAAH C’b6HTPIH, YPEKAAHETO HA KOETO CE OYaKBa Aa IMOPOAH HCOEXOAHMOCT OT H3XOAHAIL]
TIMapHUY9eH IIOTOK OT PECYPCH, CE€ IMPHU3HABAT KATO 3aABAKCHHA HA APY}K('ICTBOTO. HpOBHSHHTC
Ce IIPH3HABAT TOIaBa, KOIraTo Ca H3II'bAHCHH CACAHHTE YCAOBHA

® ApyKecTBOTO MMa CETaIlTHO 3aABAKCHHA B PEIYATAT OT MUHAAHM ChOHTHIL,

® uMa BEPOATHOCT 32 IIOTACABAHE HA 3aABAKEHHETO A2 ObA€ HEODXOAHMM ITOTOK PECYPCH

3a Aa ObAE YPEACHO 3aABAKEHHETO;
® Moe A2 ObAE HAIIPaBEHA HAACKAHA OITEHKA HAa CyMaTa HA 3aAbAKEHHETO.

Cyma'ra, KOATO C¢e npnsﬂaBa KaTo HPOBHBHH, ce U3YMCASIBA Ha Da3a HAH-HAAEKAHATA OIIEHKA Ha
paSXOAHTﬁ, H606XOAHMH 3a YPE)KAQ.HC Ha CCralrHoO 33aABAKEHHE KbM KPQ.H Ha OTYETHHA
HOEPHOA, KATO Ce& B3EMAT B ITPEABHA PHCKOBETE M HECHUIYPHOCTTA, CBBP3aHH CbhC CETAIITHOTO
3aABAKEHHE. Koraro ChIICCTBYBAT pC,A.HLla HOAOGHH 3aABAKEHHA, BCpOﬂ'I'HaTa HCOGXOAI/IMOCT
OT H3XOAJIIL IIOTOK 32 IIOracABAHE HA 3aABAKECHHUCTO CE OIIPEAEAS, KATO CE OTHETE IpyliaTa Ha
3AABAKEHHATA KATO IIAAO. HPOBHBHHTE ce AHCKOHTHP&T. KOraTo E:CbCRT]:T oT BPCMCBHTG
paBA_HKH B CTOHMHOCTTA HA napu‘re € 3HAYHUTEACH.

HpOBHBHH’l'ﬁ ce HPEP&SI‘AC}KAQ.T KbM Kpas Ha BCCKH OTYETEH IIEPHOA H CTOHHOCTTA MM Cée
KOpHTHPA, 32 Aa CE€ OTPpa3Hu HB.I‘;I—AO6PaTa IIPH6A_PI3PITCAH3. OIICHKA.

B CAYYaHTE, B KOHTO C€ CYHTA, Y€ € MAAKO BEPOATHO Aa BB3HHKHE HM3XOAMAIN ITOTOK Ha
HKOHOMHMYECKH pECYPCH B pC3YATaT Ha TCKyIIO 33aABAKCHHC, I[TACHB HE C€ IIPpH3HaBa.
VcAOBHHTE MACHBH CAEABA AA CE OIIEHABAT ITOCAEABALIO 110 I1O0-BHCOKATA CTOHHOCT MEHKAY
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OIHCAaHATA ITO-TOPE CPABHHUM2A IIPOBU3MA M IIbPBOHAYAAHO IIPU3HATATA CyMa, HAMAAEHA C
HATPyNaHaTa AaMOPTH3AIIHA.

BCPOHTHPI BXOAMAIITH ITOTOIIH HAa HKOHOMHYECKH ITOA3H, KOHTO BCE OILE HE OTI‘OBapHT Ha
KPHTEPHHTE 32 IIPDH3HABAHEC HA AKTHB, C€ CMATAT 34 YCAOBHH AKTHBH.
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3.1 Awmarocpousd (DHHAHCOBH AKTHBH

3.1.1 TIlpeaocTraBeHH 3aeMH HA APYIH UPEANPHATAA

2018 2017
‘000 as. ‘000 as.
3aeMoIToAyYaTeA:
GEORGE'S AND GEORGE'S LLC - 131
- 151
4 Apyrm Biemanma
2018 2017
‘000 as. ‘000 aB.
Baemanus o anxsu o1 GEORGE'S AND GEORGE'S
LILC 11 42
lapanrinug 1 1
12 43
5 Ilapmunm cpeacTBa
2018 2017
‘000 aB. ‘000 as.
[Tapuunu cpeacrsa B Opoit 50 53
50 53

6 CofcrBen KammTaA
6.1 OcnHoBeH KAaIATAA

Ocnoren karmran #Ha ApyxectBoto ce cberon oT 50 6p. 0GHKHOBEHH ASAOBE € HOMHHAAHA
croiHOCT B pasmep Ha 100 AB. 3a AfA. Benykn AfiaOBe ca ¢ IpaBO Ha MOAyYaBaHE HA AMBHAEHT
H AMKBHAAIIMOHEH ASIA H IPEACTABAABAT €AHH TAac oT ObmoTo chbpanne Ha ChAPYKHHLIATE
Ha ApyxecisoTo.

2018 2017

Bpoii n3pasenn 1 HaTBAHO TAATEHM AfiAA:
B mavaaoTo Ha roanHaTa 50 50
bpoii n3paAeHH B HAITBAHO IIAATEHH AfIAQ 7 50 50
OB Gpoit Asaa, HaTbAHO AaTenn Ha 31 AekeMBpH 50 50

Eanoanuen cobersennk Ha KanmuTasa Ha ApykectBoto e Pocenr CumeoHOB.
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7 @PHEAHCOBH OPHXOAH H Pa3XOAH

2018 2017

‘000 As. ‘000 as.

- AHXBH IIO 32€MH 11 11
PuHAHCOBH HPHXOAH 11 11
- BAAYTHH KYPCOBH Pa3AHKH - (18)
PHHAHCOBA PA3XOAH - (18)

8 Pasxoam 3a AaEBOE OT medasbara

Pa3XOAHT€ 34 AAHBIIH CC OIPEAEAAT HA 6a3aTa Ha TIPHAOKHAMATA AAHBbYHA CTaBKa B B"bAI“aPI'IH

B pasmep Ha 10 % 32 2018 r. (2017 r.: 10 %).

2018 2017

‘000 As. ‘000 AsB.

(Baryba)/Tleyaaba rpean Aanb4HO 0bAarane (183) (36)
VBeandeHnus Ha (DHHAHCOBHA PE3YATAT 32 AAHBYHH LIEAN 21 19
Hamanenus Ha hHHAHCOBHA PE3YATAT 32 AAHBYHH LIEAN (18) (18)
O6aAaraema neganba - -
Aanbuna cTaBka 10% 10%

Texym pasxoa 3a Aaabnm ot nedasbara -

Pa3sxoAm 32 AaEBOE OT megasbara -

9 Caeax: ChbC CBBP3aHH AHOA

CB’praHI/ITC AHIIA HA APY}KGC'I'BOTO BKAIOYBAT COOCTBEHHKA U ApyTH CB"praHH AHIIA.

TpaHSaKHHHTC ChC CBBP3aHH AHMIIA HE Ca H3BDbPIIBAHH l'.[pPI CIICIIHAAHH YCAOBHA M HHUKAKBH

TrapaHIIMH HE ca BuAn ITPEAOCTABAHH HAH TIOAYHaBaHH.

9.1 Heypeaenn pa3geTn ChC CBHP3aHHA AHNA B KPAA HA TOAHMHATA

2018
‘000 As.

Texymn B3emanms ot:
- APYTH CBBP3aHH AHIIA IIOA OOII KOHTPOA -

2017
‘000 as.
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10 TloamTEKa HA PBKOBOACTBOTO IIO OTHOIIEHHE YOPABACHHE HA (DAHAHCOBHA PACK

AeiiHocTTa Ha APYKECTBOTO Cbh3AaBa IPEAIIOCTABKM 32 M3AAraHETO HA BAAYTEH, KPEAHMTCH,
AMKBHAEH M AMXBEH PHCK.

10.1 Baayren pmck

APY}KCCTBOTO € IMOAYYHAO KPCAHTH OT q)HHaHCOBH HHCTHTYVIIHH B YYKACCTPAHHA BaAyTa.
HOPEAH TOBa APY}KCCTBOTO € H3AOKCHO Ha PHCK, CB"praH C BB3MOKHH IIPOMEHH Ha
BaAYTHHA K)’PC. Hpea H3MHHAAATA TOAHHA ITPOMEHHTC BbB BAAYTHHA KYPC ca OMAH B ITOA34 HA
ApyxectBOTO.

10.2 Amnxsenm pmck

AMXBEHHAT PHCK IIPEACTABAABA PHCKBT CTOHHOCTTAa Ha AMXBOHOCHHTE 33€MH Ha /\PYKECTBOTO
Ad BapHpa BCACACTBHE Ha IIPOMEHH HaA I1a3aPHHTE AHXBEHH IIPOIIEHTH. Auxpenure 3a€eMH,
BKAFOYBAT 3a€MH C ITAABAIIl M (pHKCI/IPaH AHNXBCH II'POJ.[GHT 58 HOP&A.I’I TOBa APY)KGCTBOTO €
HM3AOKEHO HA AMXBEH PHCK.

10.3 KpeamTen puck

KpCAKTHHHT PHCK IIPEACTABAABA PHCKDBT AAACH KOHTPAT€HT AQ HE 3aIIAATH 3aABAKCHHETO CH
KbM APY‘:KCCTBOTO. Apy}KCCTBOTO € H3AOMKCHA Ha TO3M PHCK BBB BpPb3Ka € pPasAHYHH
(i)HHaHCOBH PIHCTPYMCHTPI, KaTo Hanp. IIpH IIPEAOCTABAHETO Ha 3a€MH, BB3HHKBAHE HA
B3€MAaHHA OT KAMEHTH, ACHOBHpﬂHﬁ Ha CpCACTBa H ADYTH. HMsaaranero Ha APY?KCCTBOTO Ha
KPEAHUTEH PHCK € OIPAHHYEHO AO paamepa Ha OaAaHCOBATA CTOHHOCT Ha q)HHaHCOBHTe
4KTUBH, ITPH3HATH B I{Paﬂ Ha OTYETHHA HCPHOA>

[To orHomienme Ha TBHPrOBCKHTE H APYTH B3€MaHHA APYKECTBOTO HE € H3AOKEHO Ha
3HAYUTEAECH KDEAMTEH PHCK KbM HHTO EAMH OTAEA€H KOHTPareHT HMAM KbM Ipyla OT
KOHTPAreHTH, KOUTO HMAT CXOAHH XaPaKT€PHCTHKH. T'bPTOBCKHMTE B3€MAHHA C€ CBCTOAT OT
MaAbK GPOi KAHEHTH B €AHA HHAYCTPHHU H reorpachcku obaacti. Ha 6asata Ha ncropudecku
[IOKa3aTEAH, PBKOBOACTBOTO CYHTA, Y€ KPEAHTHATA OIEHKA HA THPTOBCKH B3EMaHHSA, KOUTO HE
Ca C H3TEKDbA ITAACHK, € A0Dpa.

Kpeaurnuar puck OTHOCHO MapW M MAapHYHH €KBHBAAEHTH, CPEACTBA Ha ITAPHMYHMA I1a3ap,
HeoOe3redeHn OOAMTAIIMH M AEPHBATHBHHM (DMHAHCOBM HMHCTPYMEHTH Ce CYHTA 32
HECDILECTBEH, Thil KATO KOHTpareHTHTe ca OaHkm ¢ AoGpa penyTanus U BHCOKA BLHIIIHA
OLIEHKA HAa KDEAHTHHA PEATHHT.

10.4 AnxBmaen puck

AVMKBHAHHAT DHCK IIDEACTABAABA PHCKBT APYAKECTBOTO A2 HE MOKE AQ IIOFACH CBOHTE
3aADAKEHHA. APYHKECTBOTO ITOCPEITA HYHKAHTE CH OT AHKBHAHH CPEACTBA, KATO BHUMATEAHO
CACAM IIAAIIAHHMATA 110 [IOTACHTEAHHUTE ITAAHOBE HA ABATOCPOYHHUTE (PUHAHCOBH 3aABAKEHHSA,
KaKTO M BXOAMAIIUTE M M3XOAAIIHM NADHYHH MOTOIM, Bb3HHKBAIIHM B XOAA HA OINEPATHBHATA
AelHOCT. HyxAHTE OT AMKBHAHH CDEACTBA C€ CAEAAT 32 PASAHYHH BPEMEBH IIEPHOAH -
€KEAHEBHO H EKECEAMUYHO, KakTO M Ha 0asata Ha 30-aHeBHM mporHosd. Hyxawure or
AMKBMAHM CPEACTBA B ABAIOCPOYCH IIAAH - 32 mepHoAn o1 180 m 360 AmHM, ce ompeseAsT
meceuHo. HyanTe oT mapuanu cpeAcTsa ce CpaBHABAT ChC 32€MHTE HA PA3IIOAOKEHHE, 32 Al



TM @apmarua EQOA
PuUHAHCOB OTYET 19
31 aexemspu 2018 1.

OBAAT YCTAHOBEHH HM3AMIIBLIM HMAH AebHIHTH. TO3HM aHAAM3 ONPEAEA AAAHM 3acMHTE Ha
Pa3NOAOKEHHE III€ CA AOCTATHYHH, 32 A TIOKPHAT HY/KAHTE Ha APY/KECTBOTO 32 IEPHOAA.

ApyxecTBOTO ABpiKH 1apu B GPOI, 3a Aa IOCPEIa AMKBHAHHTE CH HYKAH 33 HEpHOAH A0 30
AHH. CpeACTBa 32 ABATOCDOYHHTE AHKBHAHH HY/KAH CE OCHTYPABAT YPE3 32€MH B CbOTBETHHA
pasMep u IIpoAaKOa Ha ABATOCPOYHH (DHHAHCOBH aKTHBH.

11 Co0mrTHA, HACTHIHAH CAEA AATATA HA TOANIIHAA (DAHAHCOB OTYET

He ca pn3uukHasm KOpHUTHpaLlH CbOUTHA UAH 3HAYHTEAHH HCKOPHTHP&H.IH CHOHTHS MEKAY
AaTaTa HAa (PHHAHCOBHA OTYET M AATATa Ha OAODPEHHETO MY 32 IyOAHKyBaHE.

12 Opaobpenme mHa roaAmmERA (PEHAHCOB OTIET

DuuancoBuar order kpM 31 Aekemepu 2018 1. (BKAFOYHTEAHO CPaBHHTEAHATAa HHQOPMAIINA)
¢ 0A00peH u npuer o1 Yupasuread Ha 24.01.2019 1.



