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IMPHJIIOKEHHE
KBbM IrOJUIIHHUSI DUHAHCOB OTUET HA
AJIMAKCHC B'BJI'APHA EOO/L
3ATOAUHATA, TIPUK/JIIOYBAILIA HA
31 AEKEMBPH 2023 TOJJUHA

L. OPUIUYECKH CTATYT U OBIIA HH®OPMAILUSA 3A IPYIKECTBOTO

Ammakcuc bwvarapus EOOJ], rp. Codus e BrnucaHo B Twbproeeckusi peructbp ¢ bByncrar: 130923806.
Jlpy:KecTBOTO € che cenanuile M azpec Ha ynpasiexue rp. Codus, paiion [lanyapeso, yn OKkoJOBPbCTEH MBT
Ned22. JlpyaecTBoto e peructpupado ¢ kamuran 200 000/aecra xwnsiau neea/, pasnpenened B 100 jana.
Perucrpupanusar karnuran e BHeceH u3uano. KbM gatata na msrorBsHe Ha To3u otuer JlpykecTBoTo ce
ynpasiaea ot Paitnxona Maiiep u Credpan Munkor MHHKOB.

OnpeneneHuaT cbe chieOGHOTO pellieHHe MPEeJMET Ha JEHHOCT HA JPYKEeCTBOTO BKIIOUBA: T'hproBUsi HA €po C
NJIACTMAcOBH TPLOHH MPOLYKTH U CHCTEMH, MOMIH, KJTali, KepaMHUYHHM TIPOYKTH, CAHMUTapHO 000pY/IBaHE.
I_[Lmapuu.;lpy}xccma - HAMA

II. BA3A 3A CbCTABSIHE HA OTUYETA

[TpunoskeHUAT (PUHAHCOB OTUET € M3rOTBEH B ChOTBeTCTBUE ¢ HalMOHANIHUTE CUETOBOAHM CTAHAAPTH, 3aKOHa 3a

cuerosoAcTBoTo, Jlanbunoto, Thprosekoro u CoumanHO 3aKOHOAATENCTBO B CTpaHaTa, JCHCTBALLM Ipe3
otuetHaTta 2023 rop.

1. CueroBogHH HNPHHIHOH

TEI{YLLI,OTO CHETOBOJOHO OTHHTAHE Ha CTOMAHCKHUTE OTEPAITMH CC OCBIIECTBABA B ChOTBETCTBHE ChC CHETOBOAHUTE
MPHUHUMIIHA H [TPAKTHKH, YCTAHOBEHH OT 3akoHa 3a cueToBOACTBO U HallHOHAJIHUTE CUETOBOAHH CTaHdapTH.

bananceT 1 OTYeThT 32 NPHXOAHTE H pasXOAHTE Cca H3rOTBEHH B CHOTBETCTBHE C KOHBEHIIMATA 3a HCTOPHUYECKA
ctoiHocT. HM3rotBeHM ca B CLOTBECTBHE C M3HCKBAHWATA HA NPUHLOHNHATE! neHcTeallo NpeanpuAaTHeE,
NocneaoBaTE]IHOCT Ha [OpPEACTaBAHETO W CpPABHHUTE/IHA anbopmaum, npeanasjivpocT, Ha4YUC/IABAHE,
HE3aBHCHMOCT Ha OTACIHWMTEC OTYETHM INEpUOAH H CTOMHOCTHA BPBb3Ka MEHKAY HadallecH W KpacH Gaﬂch,
ChUIECTBEHOCT, KOMIEHCHPAHE, NPEAUMCTBO HA ChABPIKAHUECTO MMPE C]JopmaTa.

2. MeificTBamio mpeanpusiTue

DuHaHCOBHAT OTYET HA NPEANPHATHETO € M3rOTBEH B ChOTBCTCTBHUE C MNPHHLIKIIA HA ﬂeﬁCTBaUJ.OTO NpeANpHATHE
H Ha ynpapJABallHA OpraH HE ca HW3BECTHH NaHHH, KOUTO BOAAT [0 HECHIYPHOCT OTHOCHO BB3MOXHOCTTA
NPEeanpUATHETO Ia NpOoAb/IKH CBOATA neiHocT.

3. ®opma, cTPYKTYpPA H ChABP/KAHIE HA (PHHAHCOBHSA OTYET

3a otuetnata 2023 r. ApYKECTBOTO Ce KaTeropusMpa Karo Manko npeinpustue. B chorsercrBue ¢ un. 29, an. 6
OT 3aKOHa 3a CUeTOBOACTBOTO, 3a 2023 r. roAMIIHMAT (PUHAHCOB OTYET Ha JIPY/KECTBOTO C& ChCTOM OT: ChKpaTeH
GanaHc, cbKpaTeH OTHET 3a MPHUXOJUTE U PA3XOAUTE H MPUIIOIKEHHE.

4. MYHEKNHOHAJIHA H OTYETHA BAJIYTA

,I[pyx{ecmo*ro BO/H CBOHTE CUETOBOAHH PEruCcTpPH B 6'BJ]FapCKH JIEB, KOATO NMpHEMa 3a HErosa OTUETHA BallyTa 3a
npeacraBpsiHe Ha C]]HHaHCGBHSl OTHET. ﬂaHHHTe B OTHETA W NPUHIOKEHHATA KbM HEro ca npeacTaBeHHd B XHIBIAH
JieBa.

a/ pyHKLMOHATHA ¥ OTHETHA BaJTyTa
DyHKIMOHAIIHATA M OTYETHA BallyTa Ha NPEe/ICTaBiIHE Ha (PUHAHCORUS OTYET Ha APYIKECTBOTO € GbJIrapCKUsT JIEB.
6/ Chenku U canga

Ilpu npBOHaUanHO MpU3HABaHe, C/eJIKa B Uy KJECTPaHHA BAJyTa Ce 3aMHCBa BbB (DYHKIMOHAIIHATA BAJIYTA, KATO
KbM CymMaTa B Uyx<1eCTPaHHA BajyTa ce Nnpuiara OOMEHHHAT Kypc KEM MOMEHTA Ha C/IeNIKATa WIIH OrepauusTa.
[lapuunuTe cpesacTBa, B3eMAaHMATA M 3aJbJDKEHWATA, KATO MOHETADHH OTYETHH OOEKTH, AEHOMHHHUDAHH B
qyXIeCTPaHHA BalyTa ce OTUHTAT BB (PyHKIHOHATHATA BATYTa KaTO ce npuara OOMEHHUST Kypc, myOInKyBaH

e ———
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ot BHB 3a nocnennua paboTen jieH Ha chotBeTHUs Mecel. Kbm 31 nekeMBpu Te ce OLEHsBAT B ObIrapeky jiea
KaTO ce M3No3ea 3aKmounTeTHuAT oomeneH Kype Ha BHB - BGN 1.95583:EUR 1

BaslyTHUTE Pa3/iMKu OT [PEH34KCIICHHATA BBB BayTa Ca OTUETEHH KAaTO TeKYyLl (PHHAHCOB NPUXOL HITH Pa3XOJL.

CpasuuTe/na nupopmManus u pekiacupuranus

Jlpy»ecTBOTO TIPEACTaBs CpaBHMTENHA MH(pOpPMalus B TO3M (PUHAHCOB OTHET 3a €/1HA MPEIXO/HA IOAMHA. B
cUeTOBOAHHA OajlaHc, OTYETa 3a MPUXOAMTE M Pa3XOJWTEe M OTYETA 3a MApUYHWTE [OTOLM Ce TpPEACTaBd
CHOTBETHATA CPABHHUTENIHA HHPOPMALMA 34 NPEIXO/IHUS OTYETEH MEPUOJI 1O OTHOLICHHE HA BCEKM pas/ell, rpyna
U CTaTH B TAX.

5. Tlpuban3uTeIHH ONEHKH

H3roreaHeTO Ha dechosu OTYETH B ChOTBETCTBHE ¢ HalldOHAJIHWTE CHETOBOIHH CTaHaapTH H3HUCKBa OT
PrnkoBoacTBOTO J1a HarpasH ﬂpHGHHBHTeJ'IH‘H OLEHKH W MPeAro/oKeHHs, KOWTO HMMAaT BIHAHHE BBPXY
CTOMHOCTMTE Ha OTMAE/NHHM AKTHBH W MAacHBH M ONOBECTABAHETO HAa YCJIOBHU aKTHWBW W MacHBH KbM JlaTaTa Ha
liJHHaHCOBHFI OTHET U OTYETEHHUTE CYMH HA IPHUXOIWUTE W pasxoJMTe 1O BpeEME Ha OTHETHHA IICPHOI. Bcuuku Te
Cca HU3BBLPIICHH HAa OCHOBATA HA Haﬁ-ﬂDGPaTa NnpeleHKa, HarnpaseHa OT PEKOBOACTBOTO KbM JATATA HA ChCTABAHC
Ha d)HHaHCOBHS[ OTHET.

I11. 3HaYnMH CYeTOBOAHH NOJHTHKH
1. Herexkyuin /xbiarorpaiinu/ akTHBH
1.1. Hemarepuajing AKTHBH

HematepHaiHuTe aKTMBM ca MPEACTABEHH BHB (PMHAHCOBHA OTYET MO 1eHa Ha npuaobusane (cebectoiiHocT),
HaMaJIeHa ¢ HaTpynaHaTa aMOpTH3allks H 3arybuTe ot obe3lLeHka.

1.1.1 [InpBonavaJHa ONEHKA

BBHIIHO Ch3/1a/IcHH HEMATEPHAIHH aKTHBH MPH NPUAOOHBAHETO UM Ce OLICHIBA 10 LIeHa Ha Npu1o0uBaHe, KOATO
BKJTIOUBA MOKYIHA L€HA, BHOCHH MHTA, HERB3CTAHOBMMH JIAHBLM M Pa3sXO/l¥ 3a NMOATOTOBKA HA aKTHBA 3a
U3MOJI3BaHE M0 MpeaHasHauenuero my. [Ipekwre pasxomm ca: pa3xoiM 3a TOATOTOBKAa Ha obekTa (MACTOTO,
KBETO I1|€ Ce M3MON3Ba aKTHBA), PA3XOIH 32 MbPBOHAYAIHA JOCTARKA, CBBP3aHK C MPOEKTA, HEBB3CTAHOBSEMH
JawbLH | ap.

HemarepuanHy akTHBH Ce NPU3HABAT B CIyyvai, ye YIOBIETBOPABAT ONPEAEJEHHETO 34 TAKWBA [OCOYCHO B
HCC38 HematepHanuu akTHBH, & HMEHHO!

— OrtroBaps Ha ONpe/ieNieHHeTo 32 HEMaTePHaIeH aKTHB;

— Tlpu npuiobuBaneTo My MOKe HaJEXKIHO J1a C& OLIEHH,

—  OT u3N0J3BaHETO HA AKTHBA CE OYAKBAT MKOHOMMYECKH W3TOMH, NOKa3aHH ¢ HATMYHE WM IUIaH 32
HabaBsHe Ha J0OCTATbUHU PECYPCH, MO3BOJISBAIM HA MPEANPHUATUETO Ja MOJYYH OYAKBAHWTE MKOHOMMHYECKH
W3rO[IH; BL3MOXHOCT e()eKTHUBHO Na M3IThHSBA (DyHKIMOHAIHATA CH POJs B ChOTBETCTBHE C HAMEPEHHETO Ha
NPEANPHATHETO OTHOCHO yrotpebaTa My HWIH HWMa ACHO AeduHMpaHa W KOHKpETH3HMpaHa TeXHHYecKa
OCBLIECTBUMOCT.

1.1.2. llocaeaBamu pasxoaun

Pasxoau, CBbp3aHH C MOAAPBKKA Ha ITbPBOHAYAIHO YCTAHOBEHA CTaHAapTHAa €(EeKTHBHOCT, W3BLPLIEHH Cle]
BBBEK/IAHE B EKCTUIOATAlHS HA HEMaTepPHATHUTE JBJIrOTPaiiHN aKTUBH, C€ MPU3HABAT KATO TEKYLLH B MOMEHTA
Ha M3BBpIBaHeTOo MM, C pa3xoauTe, KOUTO BOMAT JIO YBEIHMYaBaHE HAa OYAKBAHWTE OBJEIM MKOHOMHUECKH
MOJM3M OT M3M0/3BAHETO HA JaJIeH HEMaTepualeH aKkTUR HaJl IbPBOHAYAIIHO OMpejie/ieHaTa CTaHaapTHa
e(ekTHBHOCT ce kopurupa GajiaHcoBaTa CTOHHOCT Ha ChOTBETHUA HEMATEPHAIICH aKTHB.

1.1:3. B'I:Zil'lpl]eT NOoAXO04 HNPH BPEMEHHOTO H3IBEKAAHE OT yuorpeﬁa HA HEMATEPHAJIHH AKTHBH

PEBXO,E(HTE 34 KOHCEpBHpaHE (Hana}maue oT )’]TO‘TPG63 3a ompeaeneH nepHoa OT BpeMe H nocjeaBallo
BBBEI/IAHE B )’I'IOTP&G&) C€ OTYHTAT KATO TEKYLUH pasxoau B MEpHOIa, Mpe3 KOWTO Ca BL3HHKHAIIH,

1.1.4. AmopTH3auus

B 1pyxecTBOTO ce rnpuaara JHHeeH MeTO/ HA aMOPTH3ALIMS HA HeMaTepHaTHUTe aKTHBH MPH OMNpejieneH noje3eH
JKHBOT OT 2 0 5 T.

banancoraTa croiiHOCcT Ha HeMaTepWalHMTE aKTHBM TIOJJIEKHM Ha ripersies 3a obe3leHKa, KOraTo ca Hasule
CBHOMTHS, UK MPOMEHH B 0OCTOATENICTBATA, KOMTO MOCOYBAT, ye HanaHcoBaTa CTOHHOCT 6u MoTa [1a Ha/IBHIlIABA
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Bb3CTAHOBHMAaTa MM crtoiHocT. Torasa obeslienkaTta ce BKIIOUBA KATO pa3XO[ B OTuYeTa 3a IMPUXOAHMTE H
pazxozuTe.

1.1.5. Tlpernena 3a oGe3nenka

KM narata Ha cheraBsHe Ha GasiaHca e HanpaBeH npersien 3a o0e3ueHka Ha HeMATepPUAIHUTE aKTHRH, YPe3
CrNeuHaauCcTH OT ley}I{CCTBOTO. Ha 63.33 Ha TO3H nperne,& JAPYHKECTBOTO € ﬂpel_l,eHH.ﬂO, g HE ca HaJ1|ue
WHOWKATOPH 3a OGSLLBHKa.

1.1.6.[lpyru aannn

a/ HemarepuanHuTte akTHBH € OrpaHUYEHHs BHPXY MPaBOTO Ha COOCTBEHOCT — HAMA.

6/ [ToeTn aHr@KUMEHTH 3a NpUI0OHBaHE HA HEMATEPHAIIHU AKTHBH, BKJIIOYMTEIIHO aBAHCOBH Ilalll@HWA — HAMa.
) [To3BaHy B IGHHOCTTA HEMATEPHAIIHM aKTHBH - 1y K/1a COOCTBEHOCT - HAMA.

r) HemartepuannuuTe akTHBH, KOMTO BPEMEHHO ca W3BEIeHH OT ynoTpeda - Hama.

1) HaMa u3BbpLIEHH pa3Xxo/y 3a U3cieoBarenckara AeHHOCT 3a TeKY LA OTYETEH MEPHOL.

e) HaMa u3BBpIIeHH pa3XxoauTe 3a Pa3BUTHE 3a TEKYLLHs OTYETEH NEPHOL.

x) Hsima HemaTepuaiHu aKTHBH, NPUA0OHTH OT Pa3BUTHE 11Pe3 TeKYLIUA OTYETEH MEPHO/L.

2. dbarorpaiiHl MATEPHAJIHH AKTHBH

JlbaroTpailHd MaTepHaHW aKTHBH ca MpeicTaBeHd B OanaHca MO lieHa Ha npuaoOMBaHE HamaneHa c
HaTpynaHaTa aMOpPTH3aLMs U HATpynaHa 3aryda oT obesLeHKa.

2.1. ITsprOHAuAIHA OlEHKA

[pu npuaOOHBAHETO BLITOTPAHHUTE MAaTEPHAIHH AKTHBH CE OLIEHABA M0 LieHa Ha npu100uBane, KOSTO BKIIOYBA
MOKYMNHA L€HAa, BHOCHW MMTA, HEBB3CTAHOBMMH JIaHBIM W pa3sXo[M, MPAKO CBbP3aHM € [0CTaBKaTa H
MPUBEXKAAHETO HA aKTUBA B NOJXOJANI 32 T0A3BaHeTo My BHA. [IpekuTe pasxoau ca: pasxo[u 3a MOArOTOBKa Ha
obekTa, pa3xoqu 3a MbpBOHAYadHA OOCTaBKa M 00paboTka, Pa3sXOAMTE 32 MOHTaXK, CBbP3aHH C [POEKTa,
HEBBL3CTAHOBAEMH HanbiM U aAp. Koraro npuaobHBaHeTo e CBbP3aHO € PasCpOHEHO MiialliaHe, pasjiukaTa MexIy
TbPBOHAYANIHATA OLEHKA (ceraumiHa CTOMHOCT HAa BCHYKH TMJAlAfHMA) M CyMara Ha BCHUKM MJAllaHus ce
MpU3HABA 32 JIMXBEH PasXo/l Mpe3 MNepHojia Ha Pa3sCpPOYEHOTO MIIALIAHE.

JwiiroTpaiiHd MaTepHaliHW aKTHBH Ce MPH3HABAT B CJyYai, 4e YOBJIETBOPABAT ONpEIe/ICHHeTO 33 TaKHuBa
nocoyeHo 8 HCC16 [Jlsnrorpaiinu Matepraniy akTHBH,a UMEHHO:

"  {MaT HaTypaJTHO BeLIecTBeHa Gopma;
" W3M0JI3BAT CE 33 MPOM3ROJICTBOTO, aJMHHUCTPATHBHY LIEJIM M OKa3BaHe Ha yCITyTH,
" TAXHATa lleHa Ha npuaobuBare Haasuwasa 700 aB.;
=  Oyakea ce Aa ObJaT U3II0/I3RAHH NTPE3 MOBEYE OT EAMH OTYETEH MEPHOJL.
2.2. Tlocneasaugu pasxoan

Pasxo;m, CBbp3aHH C TEKYyLl PEMOHT W TMNOMAPBKKA, HM3BBPIICHH CJNEA BBBEXKAAHE B CKCIUIOATallMsA Ha
MaTepHaliHUTE m,nm'rpai‘n-m AKTHBH, C€ MpPHU3HABAT KaTO TEKYLIH B MOMEHTa Ha H3BLPLUBAHETO HM. G
pasxoanuTe, KOMTO BOAAT OO0 YBEIHYAaBaHE Ha OHaKBAHHUTE 6132[61.1].?‘1 HKOHOMHYECKH I10JI3H OT HU3MOJI3BAHETO Ha
AadeH ABLAroTpacH akTHB Hal [IbPBOHAYAIHO OIpEacicHaTa CTaHiapTHa GdJEKTH BHOCT C€ KOpHTHpa OanaHcoBara
CTOHHOCT HA CLOTBETHUS ABAroTpacH MaTepHualicH aKTHB.

[lpy mommaHa Ha pasrpaHUuMMa YacT OT ABATOTPAcH aKTHB, HEaMOPTH3MpaHaTa 4YacT Ha 3aMCHECHHMTE
KOMIMOHEHTH Ce M3MHUCBA OT 0anaHcoBaTa CTOMHOCT HA AKTHBUTE W C€ [PU3HABA B TEKYLUHTE Pa3Xxo/u 3a Nnepuojia
Ha npeycrtpoicTBoro.HanpapeHure pasxoiM 3a MNOJAMEHEHaTa WM [OJHOBEHATa YacT Ce€ OTYMTa Karto
npugoGuBaHe Ha OTAENEH aKTHUB.

2.3. Meroan Ha Amopruzanus

I['bﬂrOTpaﬁHHTe MaTepHalHH aKTHBH C€ aMOpPTH3HPAT 10 JTHHEHHUA METO/1 3a NnepHo/Jia Ha ocTaBalllid O4YaKBaH
noJsie3eH JKMBOT, OTpezielieH KbM MOMeHTa Ha nmpuaoOuBaHe. 3emaTa He ce amopTusupa. [lonesHHAT KUBOT 10O
rPYNHA aKTHBH € OmpejelieH B CHLOTBETCTBHE C: (PUBMYECKOTO M3HOCBAHe, creuudukata Ha 00OpYIBaHETO,
ObaelunTe HaMepeHus 3a ynorpeda U ¢ peanosaraeMoTo MOpaiHO ocTapsiBaHe
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FOI[HLLIHHTB aMOPTH3allHOHHHA HOPMH HECBOTBETCTBAT Ha MaKCHMamnHuTe, MPH3HATH 3a [aHbYHH HEJaH H
NOpakAaT JaHbYHU PasIUKH. I'OMIIHKTE aMOPTH3alMOHHN HOPMH HA OCHOBHWTE IPYNH aKTHBH, H3NOI3BaHH
npe3 2023 r. ca KaKTo cie/ipa:

CueroBosiHa Janbuna
I'PYIIA AKTHUBH aMOpTH3aLHOHHA aMOpPTU3aLIHOHHA

HopMma B % HOpMa B %
Crpagu 4% 4%
Mauunu 1 obopynsaHe 30% 30%
KommoTps 50% 50%
ABTOMOOH/IH 25% 25%
TpaHCOpTHYU Cpe/IcTBA 10% 10%
CTOnaHCKH HHBEHTAp 15% 15%
Jpyru aKTusu 15% 15%

2.4. O0e3nenKa HA AKTHBH

BajlaHCOBUTE CTOWHOCTH Ha JBATOTPAHHUTE MaTepUaliH| aKTHBH TO/IIe)KaT Ha Npersiell 3a obe3lenka, Koraro ca
HasMLe CHOMTHI WIK NPOMEHHU B 0OCTOsTENICTBATA, KOMTO MOKA3BaT, ue GanaHcosata UM CTOMHOCT Ou Morna ja
Cce OT/IMuYABA TPAKHO OT BB3CTAHOBMMATA UM CTOMHOCT. AKO Ca HAMMLE TAKMBA WHIMKATOPH, Y€ NMPHOIH3NTETHO
OnpejeNieHaTa Bb3CTAHOBHMA CTOWHOCT € MO-HMCKA OT TsXHara OanaHcoBa CTOWHOCT, TO foOC/IeHaTa Ce
KOpDUrMpa 70 Bb3CTAHOBMMATA CTOMHOCT Ha akTWBuTe. Bh3craHoBMMaTa CTOMHOCT Ha ABLATOTPaHHUTE
MaTepHaHH aKTUBH € T0-BUCOKATA OT [BETE: CNPaBe/UIMBa CTOWHOCT Ge3 pasXojM 3a Npoaaxoda Wik CTOHHOCT
npu ynotpeba. 3a ONpefensHEeT0 Ha CTOWHOCTTA TMpH yroTpeba Ha akTHBMTE, ObJCLIMTE Napu4HH MOTOLM Ce
JMCKOHTMpAT [0 TSXHATA HACTOsLIA CTOHHOCT KaTo Ce Npujara AMCKOHTOB (haktop Npeiy JaHbilM, KOHTO
OTpa3siBa TEKyLIMTEe Ma3apHH YCJIOBHsA W OLEHKW HAa BPEMEBaTa CTOWHOCT Ha [apPUTE W PHCKOBETE, cnendduIHHA
3a CHOTBETHHA akTHB. 3aryOure OT 00e3lieHKa ce OTYMTAT B OTHETA 3a MPUXOJUTE M PasXOdMTe, OCBEH ako 3a
NajieHus akTUB He € popMupaH npeoleHbYeH peseps. Torasa o0esleHKaTa ce TPETHPA KATO HAMalleHHe Ha TO3H
pesepB, OCBEH aKO T HEe HAJAXBLPIIS HErOBUS PasMep, W Ha/IBULIEHMETO ce BKJIIOYBA KATO Pasxoll B OTHETa 33
IIPUXOJMUTE U Pa3XOJIUTE.

2.4.1. llperaen 3a obe3nenka

Kem 31.12.2023 r., pecn. 31.12.2022 r. ¢ HanpaBeH nperies 3a ofe3lenka Ha QLIrOTPAHHHTE MATEPHAIHH
AKTMBH, upe3 crieuuanmcty ot Jipysectsorto. Ha 6asa Ha TO3M nperijiel ApY>KECTBOTO € MPELEHWIO, Y€ HE ca
HAJIMLIE HHAKWKATOPH 3a 00e3LIeHKa.

2.5. lpyru AjaHHH

JIpy>KeCTBOTO HAMA ABArOTPAHHN MaTepHaTHA aKTHBH C OrpaHHYeHHe BBPXY MPaBOTO Ha COBCTBEHOCT.
Hama moeTH aHraKHMeHTH 33 npuao0HUBaHe Ha AbIroTpaiiHO MaTepHaIHA aKTHBH.

Hsma aBaHCOBO npeBe/ieHH CyMH Ha JJOCTABYHIIH W H3ITbJIHUTENH.

[Ton3panuTe B AGHHOCTTA ABJIM OTpaﬁHH MaTepHaJiHi aKTHBH-4YYX/1a cOOCTBEHOCT ca HAeTH [0 JOrOBOpH 3a
OMEPATHBEH JIM3HHI — Crpau.

Kem 31.12.2023 r. B fGanaHca Ha Apy/KeCTBOTO HAMA BKIIOYEHH ALIATOTpPAaWHHTE MaTEPHAIHH aKTHBH, KOHMTO
BPEMEHHO ca M3BeJIeHH OT yroTpeba.

KoM 31.12.2023 r. B GanaHca Ha APy KECTBOTO HAMA BKJIKOYEHH ABATOTPaiHM MaTepUalHH aKTHBH, BbPXY KOHTO
ca y4pe/ieHH TeskecTH (0coOeHH 3a103H) U UMOTEKH.

3. Herexymu /Abiarocpoynn/ JHHAHCOBH AKTHBH - HAMA
4. CroxosBo - MaTepuananu 3anacH

CTOKOBO-M&TBPH&J]HHTC 3arnacH ca OUEHCHH IO MO-HHUCKaTa OT: JOCTaBHATa M HETHA peajlu3dyema CTDﬁHOCT, KaTo
pasiuMKaTa ce OTHKMTA KaTo JIpYTIH TEKYHIH pa3Xxo/iy 3a JieiHOCTTAa.

Pasxonmute, KOWTO ce M3BBPIIBAT, 3a [a NOBENAT AaNeH TPOAYKT B HErOBOTO HACTOSINO CHCTOSHHE H
MEeCTOHAXOKIEHHE, Ce BIJIIOYBAT B lieHaTa HA npuaobuBaHe (cebecToMHOCTTA), KAKTO ClIE/BA:
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" MaTepvain W CTOKH B I'OTOB BWJ — BCHYKH QOCTABHH pa3sxodH, KOHTO BKJIKDYBAT MOKYyMHA LIEHA, BHOCHH
MHUTA H TAKCH, TPAHCTIOPTHH pa3sxo/H, HEBB3CTAHOBACMH JaHbILIH W APYIH pa3sXoiH, KOUTO JONpHHACAT
34 NMpUBEKIaHE HA MATEPHUAITUTE B TOTOB 3@ TAXHOTO HM3N0JI3BaHE BUJI,

Hernara peaiunsyema CTOHHOCT npeacrasisiBa I'Ipl«tﬁ.I'IH'EHTe.HHO onpeaciacHaTa npojiaxkKHa eHa Ha JajcH aKTHE B
HOPpMaJHHA X04 Ha CTOMaHCKa AeHHOCT, HaMaleHa ¢ l'lpPlﬁIIHGHTeIIHO onpeacjacHuTe pasxo/H No JOBBPIIBAHETO
B TBProBCKH BH Ha TO3H aKTHB H I'IIJHGJTHZEHTCJ'IHO ONpeacIcHUTE pasxoaH 3a I'IPOI[‘&}K63.

[1pu ynorpebara (npoaaxbara) Ha MaTepUaHUTE 3aMack Ce W3M0JI3Ba METOABLT HA CPEAHO-TMPETErJIEHaTa lieHa
(cebecToiiHocT) 3a BCAKA €AMHMLA CTOKOBO-MATEpHAJICH 3amac, KOSTO ce onpezess OT cOopa Ha CpeiHo
npeTerjieHata CTOMHOCT Ha HAJIMYHMTE CXO/IHW CTOKOBO-MATEPUAJIHM 3aMacd B HA4YajlOTO Ha TNEpHoja M
CTOMHOCTTA Ha CXOJHMTE, 3aKyleHH Npe3 nepHoaa /cred Gesaka docmaska wiu pazxood/, Koito cbop ce pasznesns
Ha KOJIMHECTBOTO HA CTOKOBO-MATEPUAIIHH 3aM1aCH- HOCHTE/ M HA TE€3W CTOMHOCTH ;

Ob6e3nenKka HA MATEePHATHH 3aMACH

KbMm narata Ha Bceku (PUHAHCOB OTHET JIPYXKECTBOTO MPABH Mpersie]l Ha HAJIMYHUTE CTOKK U APYTY MaTepuali,
3a [a yCTaHOBM JaJld MMa TAKHBA, HA KOWTO HETHATa PeaJM3HpyeMa CTOMHOCT € MMO-HMCKAa OT OTYETHATa MM
CTOHHOCT.

5. TwbproBckH u ApPYru B3eMaHHA

TbprosckuTe B3eMaHHs ca OLIGHEHH [0 CrpaBe/iiiBa CTOMHOCT Ha MJIATCHUTE MK TIATUMH CyMW. ThpProBCKHUTE
B3EMAHHMS Ca KPaTKOCPOYHH H Ce OLeHABaT MO opuruHanHa (akTypupana croiiHoct, Ge3 na ca HauyHCIEHH
JIMXBCHHU IJ1alllaHHuA,

B3emanuaTa OT KIMEHTH [PECTAB/IABAT HEU3IIATEHH CyMH MO (akTypd OT 4yi/IecTpaHHH U Obarapcku
KIMEeHTH. BCHUKK B3eManus oT ObJIrapcku KJIMEHTH Ca B JIEBA, a B3EMAHMATA OT UY:KIECTPaHHH KIHEHTH ca
olleHeHH B Ownirapcku sieea no odseenute ot benrapcka napoana Ganka (BHB) ofmeHHM KypcoBe KbM
31.12.2023 r.

HpyxecTBoTO € onpeaenuno obuuaeH kpeaureH nepuoa ot 30 aHHM, 32 KOWTO HE Ce HA4YMUC/SBAT JHXBU Ha
KOHTpareHTure. 3a 4acT OT KIMEHTHTE KOMTO MOABLPIKAT ABITOCPOYHO CHTPYAHHYECTBO Ce AOMYyCKa MO ABJIBI
kpeauten nepuoz or 60 auu. Cnes uzThuaHe Ha OOMYAMHMAT WIH AOFOBOPEHMSI KPEIUTEH MEPHOI |,
PBKOBOJICTBOTO TPaBH Nperjiel Ha eKCHNO3HUMHTe HAa KJIHeHTHTE M MpPeLeHsBa HalM4YMe Ha YCIOBHS 3a
o0e3LieHKa. :

BsemanusTa, npeacraseny B 0ananca Ha JIpY/KeCTBOTO Bhanu3ar Ha 1605x. nB. kbM 31.12.2023 r. , cboTBeTHO
1090x. nB. kM 31.12.2022 1

O0e3nenka HA B3eMaHHA

[Ipubnusurenna onerka 3a 3arybu OT CHMHHTENIHH W HechOHpaeMu B3eMaHHsi Ce [PaBM OT PBKOBOJICTBOTO B
Kpas Ha BcAka UHAHCOBA roAMHA.

O6e3ueHKa Ha ThProBCKH B3eMaHus ce (opMupa Korato ca Haauue o0EKTUBHH JI0Ka3aTesICTBa, Ye APY>KeCTBOTO
HAMA Ja MOKe fna chbepe ngnara cyma rmo TAX ChIIAaCHO YC/IOBHATAa Ha JIOTOBOPUTE C KIHMEHTHTE. 3a TakuBa
JI0Ka3aTeNcTBa PLKOBOJACTBOTO NMpHEMa:

— ¥YCTaHOBABAHETO Ha 3HAYHUTEIIHH (']]H HaHCOBH 3aTPYAHEHHUA HA NITHKHHKA 1O B3EMaHETO,

— BEPOATHOCT /UTHKHHKBT [a BJIE€3€ B TIpOHeAypa Ha HEChCTOATCIHOCT MWIH Jpyra ¢IHHaHCOBa
peopranu3aius,

—  HEM3MBJHEHHUETO Ui MPOCPOUUETO B TuialaHeTo (rnoreye or 365 qHu).

—  Te3un obcrosTencrra ce B3eMar 1noj BHUMaHUE OT PhKOBOJICTBOTO, KOTaTO CE ONpeaess 1 kiacuduimpa
naneHo Biemane 3a obesuenka. KoM 31 nexeMBpH He € U3BbpLIBaHa 00e31IeHKa Ha B3eMaHHs.

6. Ilapuunn cpeacTBa H NAPHYHH eKBHBAJIEHTH

[Iapnlum CPEACTBA BKITIOYBAT MapHYIHH HATHYHOCTH MO TEKYIIH CMETKH B OaHKH U KACOBH HATMYHOCTH. ChllUTE
ca OUCHEHH N0 HOMKHHAaJIHA C'I‘OﬁHOCT, a MMO3HUHHTE B UYKOCCTPaHHA BalTyTa 10 3aK/JIIOHUHTETHHAT KYpPC Ha BHB.

3a LenuTe HAa U3rOTBAHETO HA OTYETA 3a NapUYHUTE MOTOLK:

" [APUYHUTE IOCTBIUIEHUS OT KIMEHTH M NapUuHUTE MIALAHKS KbM A0CTABYMLIM Ca MPEACTaBeHH OpyTHO,
¢ BrumoveH JIJIC (20%);

¥ JIHXBHUTC, CBbP3aHH C KPEAHWTH 3a 060})01‘81—1 Karnuraid ce BKJIIo4YBAT B ONnepaTuBHa JICHHOCT;
"  TMOJMYYEHHTE W H3MJIATeHH JHUBHAEHTH Ca MOCOYEHH KaTO MapyUYyHH MOTOLUH OT HHBECTHLIHOHHA JeHHOCT.

N
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7. 3apb/oKeHHs] KbM A0CTABYHIH H APYTH 3a0bJKCHHS
THProBeKUTE W APYTH 3aAB/DKEHMSA Ca KPATKOCPOUHH M €A OLIEHEHH N0 (haKTypHpaHaTa OT J0CTaBYHKa CTOHHOCT.

BagbmkeHusTa npejacrasenn B OanmaHca pp3nm3aT Ha 2343X. ns. kM 31.12.2023r., ceorBerHo 990x. n1B. KbM
31.12.2022r

7.1. JINXBOHOCHH 32eMH H JIPYrH NPHBJIEYEHH PeCyPCH

JIpy>KecTBOTO HAMa 3aeMH U JPYTH NMPUBIEUEHHE PECYPCH.
8. Jlusuur

8.1.®unanHcoB JH3HHT

JIM3UHrOB I0roBOp ce KnacHHUUMpa KaTo (PMHAHCOB JIM3MHL, KOraTO HAEMOAATENAT MPEXBbPIIS KbM Haemarens
CBHINECTBEHATA YacT OT BCHUKM PUCKOBE M CTOMAHCKH TOJI3M, MPOM3THYAIIM OT COOCTBEHOCTTa BBPXY aKTHBA.
JIM3HHTOBHTE MIAILAHUS CE OTUYMTAT KATO B3EMAHE OT KIIMEHTH, KOMTO ChABPKaT (DMHAHCOBHS NMPUXO (JIMXBATA)
W NpUNAfal@Ta ce 4acT OT JIM3HHTOBOTO B3eMaHe (IJIaBHHIL@A), Taka Y€ [a C€ MOCTHrHe MOCTOSHEH JIMXBEH
IIPOLIEHT 3a OCTABallaTa HEeW3MIaTeéHa 4YacT OT [NIABHMLATA [0 JIM3MHIOBOTO B3emaHe. Pasnnkara mesxky
onpeaeNeHaTa CrpaBeJHBa CTOWHOCT HA AKTMBA W JIOTOBOPEHMTE JIM3MHIOBH [UIAIAHWA CE OTYHTAT Karto
¢uHancoB npuxoxn 3a Obaew nepuoa. Yact or dunancoBus npuxoj 3a Gbaem nepuos, onpeaeneHa ChrIacHo
JIOFOBOPA 3 JIM3UHT, Ce NPU3HABA KATO (PMHAHCOBH MPUXOJH 3a NEPHO/A M C€ BKJIIOUBAT B OTUETA 32 NPUXOAMTE
M pa3XxojiuTe.

8.2 Jloxoau HA mepcoHasa

Crniopea GB1rapckoTo 3aKk0HO/1aTencTBO JIpyKeCTBOTO € 3aIB/KEHO J1a PaBKi BHOCKK BbB (DOH/IOBE 33 COLMAIHO
W 37paBHO ocHrypssaHe. ToBa 3aIB/DKEHHE CE OTHACH 34 CJIY)KMTEIM, HA3HAYEHW MO TPYJIOBM JIOTOBOPH H ce
W3pa3aBa B U3MIALIAHETO HA BHOCKH 3a CMeTKA Ha paGoToaartens B pasMep Ha ONpesesen MpOUeHT oT OpyTHUTE
TPYIAOBH Bb3HArpaykKAeHHs.

BHockuTe 3a conpanHo 3paBHO OCHIypABaHE 3a CMETKA HA paﬁOTOIlaTGIIH Ce IpH3HaBaT 3a TCKYLIH pa3sxo/H 3a
nepuoaa, 3a KOWTO C& OTHACHT.

IleHCHOHHH 1 JPYrH 3a/Ib/IKEHHS KbM MEPCOHAJIA MO COLHAITHOTO W TPYA0BO 3aKOHOAATE/ICTBO

TpPyJOBHTE M OCHUIYPUTE/HH OTHOLIEHWS ¢ PaGOTHHLMTE W CIY)HTENMTE B JPY)KECTBOTO C€ OCHOBaBaT Ha
pasnopenturte Ha Konexca na tpysa (KT), Ha pasnopenbure Ha neiCTBaIIOTO OCUTYPHTETHO 3aKOHOAATE/ICTBO.
OcHOBHO 3abIDKEeHHE Ha paboToaaTens € Ja HW3BLPIIBA 3adb/DKMTEHO OCHIypsBaHE HA HACTHs MEPCOHA 3a
donn “IleHcHn”, JOMBIHATETHO 3aABIKUTEHO NEHCHOHHO ocurypssane (JI3T10), dona “Obuio 3abonssaxe u
maitauncTo” (O3M), doun “Bespaboruua”, donn “Tpynosa 3nononyka u npodecronanta 6onect” (T3I1b) u
3[JPaBHO OCUTYpSABaHE,

9. Ilpu3naBane HA MPHXOAH H PA3X0AH
10.1. Ipuxonu

l'!pnxo,ume B JPYKECTBOTO CE€ MPH3HABaAT Ha Oaza MPHHLHKIIA 3a Ha4vHUCJIABaHE H [0 CTCNEHTA, N0 KOATO
CTOMaHCKHUTE U3TOJH Cce I'[].'}H,IIOGHB&T OT APYKECTBOTO H AOKOJIKOTO [PUXOAUTE MOraT HaACHKIHO Jia CC U3MEPAT.

an l'IpO,EI,éDKﬁHTE: Ha MarcpHallHH 3amacH, NMPUXOJAHTE CE MpH3HaBaT, KOrato BCHYKH CHLUIIECTBEHH PHCKOBEC H
NoJI3|, NMPOU3TUYALLK OT TAXHaTa cobcTBeHOCT npeMHAHaBaT BKYIyBa4a.

ITpu NpeaoCTaBIHETO HA YCJYIH, IPUXOANTE CE NPU3HABAT, OTYMTAHKK €Tana Ha 3aBbPLIEHOCT Ha CleJIKaTa KbM
jarata Ha DanaHca, ako TO3M eran Moxe jga Objie HaJeK/IHO M3MEepeH, KaKTo M pasXOIMTe, W3BBPUIEHH MO
CALC/IKATa H pa3XoJiHuTe 3a NPUKITKYBAHETO H.

[Tpuxonure ce oueHsBaT Ha 0aza crpaBelMBaTa LEHA HA MPOJAJEHHUTE CTOKH M YC/IYIH, HETHO OT KOCBEHM
JaHbUM (HaHbk gobaBeHa CTOMHOCT) W [IPeIoCTaBeHH OTCTHIKU 1 pabaTu.

Hetnure pasiHvKH OT NMpOMAHa Ha BaldyTHH KYpPCOBE, CBBP3aHH C MapH4HH CPeACTBa, TbProBCKH B3€MaHHA H
3a0bJ/UKEHHA, ACHOMHHHPAaHH B HYYXKAECTPaHHA BajayTa, CC BRKIKOHBAT B OTHETA 3a [PHUXOAHTE H DA3SXOIMTE,
KOraTo Bb3HHUKHAT, KaTO Ce [PEACTaABIAT KaTO CIJHHH.HCOBH NPUXOAH WK pasxoiu.

CyMuTe Ha OTHETEHHTE MPHUXOAH, KOMTO Ca MOJyyYeHH KbM AaTtata Ha (PMHAHCOBHSA OTUET ca B pa3Mep Ha 16196
X, JIB., cBOTBETHO 3a 2022 roauna 15454 x. ns,
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10.2. Pazxoau

Pa3xoauTte B JAPYKECTBOTO C€ MNpHU3HABAaT B MOMEHTAa Ha TAXHOTO BBL3HHKBAaHEC M Ha Oaza [IPUHLMKIIATE Ha
Ha4YMCasgBaHe H CbITOCTABHMOCT.

Pazxoaure 3a Obaeiim MepyuoJii ce OoTinaraT 3a TpH3HaBaHC KaTo TEKyll pasxoa 3a nepuoia, npes KOHTO
JOTIOBOPUTE 32 KOMTO CE€ OTHACAT, CC U3TIBJIHABAT.

DHHAHCOBHTE Pa3xoaH Ce€ CLCTOAT OT JIHXBEHH pa3xou H GankoBu takcu. DuHaHcoruTE pasxoiH c€ npusHasar
B OTYETA 3a [PUXOJHTE W pa3sXoJnTe, 3a Nepruojia 3a KOMTO CE OTHACHT.

10. 3. Hauncaennsd u pa3xoau 3a ObJemd nepHoIn

PaSXOﬂHTB 34 ﬁ'b,H,BLLlH Nepuoau MMaT 3a UCJl OTYMTAHCTO Ha pPasxoJHTe NpH TAXHOTO peaiu3upaHe H
sb3HMkBaHe. [locouenure B GanaHca pasxoiH 3a Onaeniu Nepruoan NpeacTapiaBaT 3aCTPaXOBKH H HAEM.

10. KannTan u pezepBH

Anunaxcuc bearapus EOOJ] e eqHONHYHO ApY/KECTBO ¢ OTpaHH4eHa oTroBopHocT. ChAPYKHHLIMTE OTrOBApAT 3a
3ab/DKEHUATA Ha JIPYIKECTBOTO /10 pa3Mepa Ha CBOETO y4acTHE B KallMTala M MOTaTr ja MpeTeHAMpaT BPbLiaHe
Ha TOBA Y4acTHe CaMO B MPOM3BOACTBO MO JIMKBHAALMS HIIM HECHCTOSTENHOCT. JIpyKECTROTO OTYHTA OCHOBHHUA
CH KarmuTas 1o HOMUHAJIHA CTOMHOCT HAa PErHCTPUPAHUTE B ASI0BE, KOWTO € cbe croiinoct ot 200 000 s,

11. lansnn BLpXy meuaabara

TekyiiuTe JJaHbly BbPXY neuanbaTta ca onpejesieHu B ChOTBETCTBHE C W3MCKBaHHUATA HAa OBATApPCKOTO JAaHLYHO
3aKOHO/IATEJICTBO — 3aKOHA 3a KOPINOPaTHBHOTO MoaoXoaHo obnarane e 10%

OTCpO‘iGHI:‘ITe JaHbLUHU BBPXY neuyanfara ce OIpelciiAT KaTo CE HW3MNoJi3Ba OanaHCOBMAT MacCHBEH METO/ [0
OTHOWEHHE HAa BCHYKH BPEMCHHH pasjlMKH KbM JlaTaTa Ha CIJHHaHCOBHS[ OTHYET, KOUTO CHIIECTBRYBAT MENKIY
0aaHCOBHMTE CTOMHOCTH W JIAHBYHHUTE OCHORHM Ha OTIS/THUTE AKTUBH M ITACHBH,

OTGpO‘!ﬁH HTE JaHbYHH NMACHBH CE MPH3HABAT 3a BCHYKH obnaraemu BPEMEHHH Pa3JIMKH.

OTCFJOLIEHMTQ JAHBYHH AKTHUBH CE€ MPH3HABAT 3a BCHYKH HaMaIiEMH BPEMEHHH PA3lHKH H 3a HEH3MOJ3BAHUTC
JaHb4YHH 3ary6H, J10 CTEMEHTA, 10 KOATO € BEPOATHO TE Ja CE€ IMPOABAT OﬁpaTHO H aa G'b)le reHepudpaHa B Obacile
J0CTaTE4YHa obnaraema meuanda MIM aa ce NposaBiT obnaraemu BPEMEHHH pas3/iIMKH, OT KOMTO Aa Morart Ja ce
NnpHcragHaT T3 HaMalsieMH Ppa3jlnKH.

Banancosara cTOMHOCT Ha BCHYKH OTCPOYEHH DaHBUHM AKTUBH Ce MNperjex/a Ha Beska jara Ha OanaHca W ce
peayuMpa IO CTereHTa, A0 KOSATO € BepOsSTHO Te Jia ce MposBAT oOpaTHO M 1a ce IeHepHpa JI0CTaThb4HO
obnaraema neuanba, OT KOATO Te Ja MOraT ja Ob/laT npucnajHaTy.

OTCPOLIQHHTQ JaHBlH, CBbpP3aHH C OSCKTH, KOHTO Ca OTYETEHH JHUPEKTHO B coOCTBEHMS KanuTan WM apyra
HanaHcosa MO3HLHKA, CBIIO CE€ OTYHMTAT JHPEKTHO KbM CBOTBCTHHSH KanuTalOB KOMIIOHCHT WITH GanaHcosa
Mno3HUHA.

OrtcpoueHuTe aHbYHM aKTHBH W TIaCHBHM Ce OlleHABAT Ha 0asa NaHBLYHMTE CTABKM, KOWTO CE O4YaKBa Ja ce
npunarar 3a repHoa, Mpe3 KOWTO aKTHBMTE LU Ce PealM3upar, a NacuBuTe Lie ce ypeast (nmoracsT), Ha Gasa
JAHBYHHTE 3aKOHH, KOWTO Ca B CHJIA WK B IOJIAMA CTENEH HAa CUI'YPHOCT CE€ O4YaKBa /la ca B CHIla.

Kbm 31.12.2022 r. orcpoueHunTe Ianbili BHPXY TievandaTa ca oleHeHu npu cTaska 10%
12. Tpuban3uTe HH ONEHKH H NPeANO/0KeHHN ¢ BHCOKA HECHTYPHOCT.

HsroTesHeTo Ha (MHAHCOBM OTYETH B CHOTBETCTBHe ¢ HauuonanHuTe CUETOBOAHM CTAHAAPTH M3HCKBA OT
PBKOBOJICTBOTO Jla HANpaBu NPHOJM3UTENHH OLGHKH M NPEANOJOKEHUs, KOWTO MMAaT BIIMSHUE BBPXY
CTOWHOCTHTE HA OTAENHM AKTHBM M MAaCUBU M OMNOBECTSABAHETO HA YCIIOBHH aKTWBW W MacMBW KbM JaTtaTa Ha
vHAHCOBHS OTYET M OTYETEHWTE CYMH Ha NPUXOMTE M PA3XO/IMTE MO BPEME Ha OTHETHHs NepHoA. Beuuku Te
ca M3BLPLIEHH HA OCHOBATA Ha Haii- jo0paTa npelieHKa, HarpaBeHa OT PhKOBOJCTBOTO KbM JaTaTa Ha CbCTaBSHE
Ha (PUHAHCOBUS OTUET.

13. ®uHAHCOBH HHCTPYMEHTH
14.1. ®uHaHCOBH AKTHBH

Tlpy»kecTBoTo Kiacuduumpa csoute (MHAHCOBH AKTHBH B CIEIHHTE KATEropuu: “KPEAMTM M B3eMaHus
BKJTIOYMTENIHO TNAPUYHUTE CPEICTBA M €KBMBAICHTH W “aKTHBM Ha pasnonoxkenue”. Knacnpukauusara e B
3aBUCHMOCT OT CBHLIHOCTTA M LIEJuTe (MpeaHa3HauYCHUeTo) Ha (DMHAHCOBHMTC aKTHBM KBM JaTaTa Ha TAXHOTO
npunobusane. PLKOBOACTBOTO onpesiens knackukalmsTa Ha puHaHCOBUTE aKTHBH Ha [PYKECTBOTO KbM JlaTaTa
Ha MbPBOHAYAIHOTO UM NpH3HaBaHe B Hananca.
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duUHAHCOBUTE aKTHBU C€ OTIHCBAT OT 0ajaHca Ha APY’KeCTBOTO, KOraTo IpaBaTa 3a [0Jy4aBaHe HA MMapUyHH
cpencTBa (MOTOLM) OT Te3M AKTHBH Ca H3TEK/IM, WM Ca NPEXBBPJECHH W JIPY)KECTBOTO € MPEXBBPIMIO
CBIIECTBEHATA YACT OT PUCKOBETE M MOJI3UTE OT cOGCTBEHOCTTA BHPXY aKTHBa Ha APYTO APYHKECTBO (JHLE).

Kpeoumu u e3emanusn

BaemanusaTa ca HEOCPHUBATHBHH (iJHIIaHCOBH dKTHBH C d)uxcnpaﬂu H/IH YCTAHOBUMH I[UIaLl@dHHA, KOUTO HE CE
KOTHPAaT Ha aKTHBCH rasap. Te ce ouensear B fanaHca 1o TAXHaTa aMOpTH3UpYEMA CTOHHOCT TMpPH H3M0J3BAHETO
Ha METOlla Ha CCbCKTHBHaTa JIMXBa, HAMaJICHa C HallpaBeHa obestieHka. Te3n akTHBH Ce BKIIOYBAT B rpynara Ha
TEKYLIUTE AKTHBH, KOraTo MaTypPHTETHLT UM € B paMKHTE Ha 12 Mecelia WIK B eOUH obuuaeH OrepaTHBeH UHKbBJ1
Ha [PYKECTBOTO, a OCTAHAIHUTE — KATO HETEKYILH. Tazu rpyna @HH&HCDBH AKTHBH BKJIKOYBA. ThProBCKH
B3eMaHH, APYrd B3€MaHHA OT KOHTPAarcHTH W TPETH JIHLA, Napu4HH CpEACcTBa M NAPHYHH C€KBHUBAICHTH, OT
Oananca. JIuxBeHusT 10X0J 110 KpEeOHWTHTE W B3EMaHMATA CE NpH3HABA Ha baza queKTHBHa JIHXBa, OCBEH IIPH
KpaTKOCPOYHHTE B3€MaHHA MNOa 3 Meécela, KpACTO MPH3HABAHETO Ha TaKaBa JIMXBA € HCOCHOBATEJHO KaTo
HECBIIECTBEHO H B PAMKHUTE Ha obuyaiiHuTe KPEAWTHH YCIIOBHA.

JIuxBHTE CE MPE/ICTABs B OTYETA 3a NPUXONTE H Pa3XonTe KaTo “(QUHAHCOBH MPHXOIH™.
Dunancosu AKMUGU HA PA3NOTIONCEHUE U 3 RPOOAdCOa

OUHAHCOBUTE aKTUBM Ha Pa3lOIOKEHHUE Ca HEIePMBATHBHI aKTHBH, KOMTO ca NpeJHa3Ha4eHH ¢ Takapa 11e]1 Wi
He ca Knacuuumpanu B ipyra rpyna. ObuyaiHo Te npecTapiaBaT HEKOTHPAHH WIIH OTPaHHYEHO KOTHPAaHH Ha
Gopca akuWM B APYrH IpY>KeCTBa, NMPHUAOOMTH C MHBECTHLMOHHA LE OT APY)KECTBOTO, W CE BKIIHOYBAT KbM
HETEeKYLIUTE aKTHBH.

dunaHCcOBHTE aKTHBH Ha pasnoNioyKeHHe C€ OLCHABAT MO USHa Ha npuaoﬁnaaue, 3all0oTO ca B APYKECTBa, 3a
KOMWTO € TPYJAHO [1a C& HaMepAT JAHHH 3a aHAJIOTOBH Ma3apHH TPaH3aKUHH.

HHBHJIGHTH [0 aKuuH H JAJ10BE, MSCHIS])HL[H]J&HM KaTo [lJHHaHCOBH AKTHBH Ha pasmnojOKEHHE H 3a npona)fcﬁa, ce
[IpHU3HABAT M OTYMTAT B OTYETA 34 MPUXOAUTE W PasxXoZUTE, KOTaTo C€ YCTAHOBH, Y€ APYIKECTBOTO € FIpH,[IOGH.FIO
MpaBoTO BbPXY TE3H AHBHIACHTH.

Ha parata Ha Bcekd GanaHc JpY;KECTBOTO OLEHSBA Jajid ca HacTbnuau chbutus u obcroaTesicTBa, KOMTO
NOKa3BaT HaM4ueTo HAa OOEKTHBHM [10KA3aTeNCTRa, 4e OT/eneH (UHAHCOB aKTHB WM Tpyna akTHBH HMa
obe3nenka. '

14.2. ®HAAHCOBH NACHBH

@UHAHCOBUTE NIACHBH HA APYKECTBOTO BKMHOYBAT 3a€MH H 38 bJUKECHHA KbM JOCTABYHIH H APYTH KOHTPAreHTH.
n‘prDHa‘{aﬂHU TE CE€ NnpU3HaBaT B Gananca mo cnpaBeaivBaTa UM CTOMHOCT HETHO OT MPEKUTE pa3xoau Mo
TpaH3akuuATa, a MocjeIBalno - o aMoOPTH3HpYEeMa CTOMHOCT MO MeToAa Ha elt)EKTHBHaTa JIHXB4, OCBEH 3a

MPOCPOYEHH, MPEIOrOBapPAHH U MO/1 YCI0BHE 3@ NPEICPOUHO U3ILIALIAHE.
Cnpagednugu cmoiinocmu

CnpaBepiuBata CTOHHOCT Hal-00110 MpeACTaB/siBa CyMarTa, 3a KOATO €IMH aKTHBR MOJKe Jia Oble pasMeHeH Wiu
©/THO 3a/Ib/DKCHME Jia Ob/ie M3MIAaTeHO NPH HOPMAJIHM YCIIOBUA Ha CJENKaTa MEKy HE3aBHCHMH, JKETacllH H
uHdopmupann konTpareHTH. CripaBeanuBaTa CTOHHOCT Ha (PMHAHCOBHTE WHCTPYMEHTH, KOMTO HE Ce ThpryBar
Ha aKTMBHM Masapy ce omnpezens 4pe3 OLEHBYHH METOAH, KOMTO ce 6a3upaT Ha pa3iM4yHH OLIEHBYHH TEXHHUKH H
NpeanoNoKeHNs Ha PHKOBOACTBOTO, HaNpaBeHH Ha 06a3a mazapHUTe YCJIOBHA KbM JaTaTa Ha 6anaHca.

KoHuenuusra 3a crnpaBejiMBata CTOMHOCT MpeAnoiara pealnsdpaHe Ha (PUHAHCOBH HMHCTPYMEHTH 4pe3
npoaaxba. B noeeuero ciywau, obave, ocobeHO NMO OTHOIIEHHE Ha THPTOBCKHTE B3eMaHHA W 3a/lbIKEHMH,
KPEeAUTHTE W JENO3WTHTe, APYKECTBOTO OYaKBa Aa peanusupa Te3H (UHAHCOBH AKTHBH M 4pe3 TAXHOTO
UATOCTHO OOpaTHO M3MallaHe WM pecil. noracsBaHe BLB BpeMeTO. 3aToBa Te c€ MPEeACTaBiT MO TAXHATa
aMOPTH3HUpYEMa CTOMHOCT.

JIOKONKOTO BCe Ollle He ChHINECTBYBA JOCTATHUHO pa3paboTeH masap, CbC CTAOMIHOCT M TMKBHAHOCT 3a MOKYTIKH
M MpoJakOX Ha HAKOM (PMHAHCOBM AKTHBU M MACHBH, 33 TAX C€ MNpHEMa, Y€ HAMA JIOCTATHUHO M HAJIEKHU
KOTMPOBKM Ha Ia3apHy LeHH. PHKOBOACTBOTO Ha APYXKECTBOTO CUMTA, Y€ MPH ChLIECTBYBalMTe 06CTOATENCTBA
MpeAcTaBeHUTe B DanaHca OLEHKH Ha PUHAHCOBMTE aKTHBM M ITACKBH Ca Bb3MOKHO Hak-HaJIe)K/IHH, a/leKBaTHH U
JIOCTOBEPHH 3a eNMTe Ha (hMHAHCOBATA OTYETHOCT.

14. ¥Ynpagnenne Ha GHHAHCOBHSI PHCK
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B xona na obuuaiinara cu cTonaHcka AeHHOCT APYKEeCTBOTO MOsKe Ja ObJe U3JI0KEHO HA pasiuyHu (UHAHCOBH
pUCKOBE, Hal-Ba)KHWUTE OT KOWTO ca: nasapeH pucK (BKIIOYRALL BaJyTEH pPHMCK, PHUCK OT MpOMSIHA Ha
CTpaBe/UIiBaTa CTOMHOCT M LIGHOBH PHCK), KPEIHUTeH PUCK, JIMKBHACH PUCK W PHCK HA JIMXBEHO-00BBp3aHM
NapH4HK MOTOLM.

VNpaBieHWeTO Ha PUCKA Ce OCBLILECTBABA TEKYIIO MO MPSKOTO PHKOBOJACTBO Ha ynpaButelss u (JMHAHCOBUTE
CKCIIEPTH HA JPY)KECTBOTO CBIVIACHO MOJMTHKATa, onpeaeneHa oT PbKOBOACTBOTO, KOETO € paspaboTuio
OCHOBHHTE NPHHLMNKM Ha OOLLOTO ynpaBieHue Ha (GHUHAHCOBMA PUCK, Ha OazaTa Ha KOMTO ca paspaboreHu
KOHKPETHHTE MPOLEYPH 3a YNPaBIEHUE HA OT/ICJIHHUTE crelMpUIHA PUCKOBE, KATO BA/IYTEH, LIEHOBH, IMXBEH,
KPEIMTEH M JMKBHJCH, M 3a PUCKAa MNpPW M3IMOA3BAHETO HA JICPMBATHBHM W HEIACPHBATHBHM (OCHOBHO)
MHCTPYMEHTH.

n{J-JJO.I'I)’ Ca ONHCaHK PASITHYHHTE BUAOBE PUCKOBE, HA KOHUTO € U3JIOKEHO JPYKECTBOTO MpPH OCBLISCTBABAHE HA
TBProBCKHTE MY OMNEpauHH, KaKTO W Bb3MNPHETHAT NOAXO/ IMPH YNPaBJACHHETO Ha T€3H PUCKOBE.

15.1.11a3zapen puck

a.BanyTen puck
Jpy»KecTBOTO OCBLILECTBSARA CBOMTE CEIKH OCHOBHO Ha BBTPEIlHHA masap. To He e W3NOKEHO Ha 3HAYMTENIEH
BAJTYTE€H PUCK, 3a11l0TO MOYTH BCHYKH HErOBH ONEPALMUM U CAEKH ca JEHOMHHHPAHU B €BPO U OBLArapcku nesa.
Hsama cxtouenu caenku 3a BHOC B LIATCKH J0J1apH, KOETO OM OTKPUIIO BAJIyTEH PUCK, CBBP3aH ¢ KojebanusaTa B
Kypca Ha jonapa.

3a KOHTPOJIMpAHEe Ha BAJYTHUA PHCK B JPYIKECTBOTO MMa BHBEIEHA CHCTEMA Ha IUIaHUPaHe, KAKTO M TMPOLEypH
3a €XeJAHeBHO Hab/O/ICHHE Ha JBIDKCHMATa BbB BAIyTHHS KypC HA ILIATCKHsA [0JIap M KOHTPOJ BbPXY
MPeACTOALMTE MIallaHHs.

15.2.11enoBu puck

JIpy’KecTBOTO He € MOBJIUAHO OT CrelH(HUYEH LCHOBH PHUCK. MUHHMH3HPAHETO Ha LICHOBMSA PHCK 32 HEraTMBHH
MIPOMEHH B LIEHWTE HA CTOKUTE/yCTyruTe, 00EKT Ha ThPrOBCKHTE OfEepaliMH Ce MOCTUra Ypes NEePHOAMYEH aHaIn3
1 06CcHiKaaHe Ha JOrOBOPHHTE OTHOLISHHS 3a TIpepasrieskaHe W akTyaTH3upaHe Ha LEHHTE CPAMO MPOMEHHTE
Ha nasapa.

JpyKecTBOTO He MPHUTEKaBa aKLMH U LeHHW KHUXKA, KOMTO ca 00eKT 3a ThbpryBaHe, KAKTO M HAMA MPAKTHKA J1a
Thpryea ¢ ()MHaHCOBM HHCTPYMEHTH — CHOTBETHO HE € M3JIOOKEHO HA PUCKOBE OT HEraTMBHU TMPOMEHH Ha
(hoHnOBUTE NA3APH.

15.3. Kpenuten puck

DUHAHCOBUTE AKTHBU Ha JIPY)KECTBOTO Ca KOHUEHTPUPAHW B JIBE TPyNH: NapuuHu cpejctBa (B Opoit u no
GaHKOBHM CMETKHM) 1 B3EMaHHS OT KIIMEHTH.

Kpenuren puck e OCHOBHO PHCKBT, NMPU KOHWTO KJIMEHTHTE HA JIPYMKECTBOTO HAMA Aa OBJAT B CHCTOAHME Oa
U3ILIATAT M3LUIO U B OOMYAHHO NpeiBUACHUTE CPOKOBE IbLIBKUMUTE OT TAX CYMHU [0 ThPrOBCKHMTE B3€MaHMUSL.
[Nocnennure ca npeacrasenu B GanaHca B HereH pasmep. JIpy:kecTBOTO HAMa 3HAYMTENHA KOHLIEHTpAlMs Ha
KpeauTeH puck. Herosara monuTHKa € Aa J0OroBaps KpeauTeH NMepHoa Mo-Ababr or 90 anu camMo Ha KIIHEHTH,
KOWTO MUMAT ABLJra TbProBCKO CHTPYAHHUYECTBO C APYIKECTBOTO.

C'bﬁ[/lpaf.'.MOC'TTa W KOHLEHTpauuaTa Ha B3EMaHuATa CC Clie/lH TEKYIIO, ChIJIaCHO YCTAHOBEHATA [MOJIMTHKa Ha
APYKECTBOTO. 3a uenTa emxeaHeBHO Ce npasu nperiaen or (‘])HH&HCOBO-CLICTOBOI[HHSI OTAen H OT PBKOBOACTBOTO
Ha OTKPHTHTE NO3HUHH MO KIHEHTH, KaKTO H TOJYYEHHTE TMOCTHIUVIEHHA, KaTo C€ H3BbpIIBa aHaJIM3 Ha
HETJIATEHHTE CYMH. HapH‘IHHTe CpeACTBd B APYXKECTBOTO H PasniallaTEIHUTE ONEpalHry ca pasnpeacicHy B ABC
OaHKH KOETO OrpaHH4aBa pHCKa OTHOCHO NapHYHMTE CpeACTBa W [TAPUYHHTE EKBUBAJICHTH.

15.4. JluxkBuaen puck

HHKBH,}J,HHHT pHCK ce ﬂzpa:maa B HEraTHBHATAa CHTYalus ,[l‘py}KECTBOTO Ja HE G'b,[l,e B ChbCTOAHHE a4 nocpeume
GBBYCIIOBHO BCHYKH CBOH 3a1bJIIKEHHA, CBIJIACHO TEXHHA Malcik.

To nmpoBerkna kKoHCEpBAaTHBHA IOJIMTUKA [10 YNPABJICHWE HA JIMKBH/IHOCTTA, Ype3 KOSTO MOCTOSHHO TMOANBpIKa
ONTHMAJICH JIMKBH/EH 3amac MapHy4HH CpeAcTBa M ao0pa criocoGHOCT Ha (pMHAHCHpaHe Ha CTOMAHCKATA CH
NeHHOoCT.

3a na KOHTpOJIHpa pHCKA OPYIKECTBOTO CIEAH 3a He3a0aBHO mnalljaHe HA HOBORB3IHWKHAJIMTE 3ab/DKEHUS, a
OCTaHaIUTE 3abJKEHHMS Ce NOracaBaT no MHAHBHAYAIHH CNTOpasyMeHHA ¢ JITbKHHLHTE.

——— e —————
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HpyecTBOTO OChLIeCTBABA HAOMOAEHHE H KOHTPOJ BBPXY (aKTHUECKUTE H MPOrHO3HUTE NAPUYHH MOTOLM MO
MEPHO/IM HANPE/l W NO/JUIbP/KAHE HA PABHOBECHE MEK/Y MATYPUTETHHTE TPAHULM HA AKTUBHMTE M TMACHBUTE Ha
Apy>KecTBOTO. TeKylo MaTypHUTeThT M CBOEBPEMEHHOTO OCBIIECTBABAHE HA IUIALUAHMATA CE CJIEAH OT
(HMHAHCOBO-CUETOBOAHMA OTAE] M PBKOBOACTBOTO, KATO CE MOIbKA ekeAHEBHA MH(OPMALIMS 33 HAJIMUHUTE
NapU4HU CPEACTBA U NPECTOSLLMUTE [UI1AlaHUs.

15.5. Puck na JAXBOHOCHHTE IAPHYHH MOTOH

JIpy KECTBOTO HAMA 3HAYMTEIIHA KOHLEHTPalMs HA JIMXBOHOCHH aKTHBH, C M3KJIFOUEHHE Ha CBOOOAHUTE MapUyHH
CpeacTBa 110 pasIulallaTe/IHH CMETKH B OaHKH, 3aTOBa MPUXOUTE W BXOJALLMTE ONEPATUBHH NAapUYHH MOTOLH ca
B TOJIsIMA CTCIICH HE3aBUCHMH OT NIPOMEHHUTE B Ma3apHUTE JIMXBEHH PABHHULLA.

3a octaHanuTe (MHAHCOBH MACHBH JPY/KSCTBOTO HE © M3JIOIKEHO HA JIMXBEH PHMCK, 3alOTO Te ca 0OMyaiHo
TBPrOBCKH U DE3THXBEHH.

Cpencreata 1o pasnnaimjaTte/lHd CMETKM CE€ OJIMXBABAT € JIMXBEHW NPOLEHTH, CBHIJIACHO TapU(HTe Ha
ChOTBETHHTE OaHKH, KOUTO CE 3ara3BaT OTHOCUTENHO MOCTOSHHH 3@ MO-ABJIbI IEPHOJ] OT BPEME.

Kbm 31.12.2022 r. ¢puHAHCOBUTE AKTHBU M MACHBH Ha APY)KECTBOTO Ca MPH MOCTOSHEH JIMXBEH MPOLIEHT.
15. ¥Ynpasnenne Ha KANIMTAJIOBHHA PHCK

C YNpaBJICHHETO HA KanuTaaa APYXKECTBOTO LEIH Ja Chb3daBa W MOAABP/KA BBE3MOKHOCTH TO Jla NPOABLIIKH Ja
[l)yHKI.[I'IDHHp& KaTo JACHCTRALIO NpEANpHATHC K [a OCUI'YpsBa CbOTBETHATA BB3BPLLIACMOCT HAa HHBECTHPAHHUTE
CpeacTBa Ha Cb/IPYHHHULUMUTE, CTOMNAHCKH MOJI3H Ha JPYTUTE 3aWHTCPECOBAaHM JIMLA H Y4YaCTHHLIM B HEroBHA
6H3Hec, KaKTO H Ja noaabpia ONTHMalHa KarmuTaaoBa CTPYKTYpa, 3a Jia c€ peayudpar pasxo/luTe 3a Kanvrana.

JIpY/KecTBOTO Tekyllo HabiioiaBa OCHIYPEHOCTTA M CTPYKTYpaTa HA KalWTana Ha 6a3a CLOTHOLIGHHETO Ha
sa/TbkHANOCT. ToBa CHOTHOLUEGHME CE M3YMCISNBA MEX/Y HETHHMs [Ib/ITOB KarnuTal KbM ofllara cyma Ha
KanuTana. HeTHHAT ABATOB KanmuTas ce onpefiens KaTo pasjiuKa MeJly BCUUKH NMPHUBICYECHH 3a€MHH CPEICTBA
(kpaTKOCPOUHM M ALATOCPOYHH) TaKa, KAKTO ca IOCOYeHH B OajaHca W MApUYHHTE CPEICTBA M TAPHYHH
exkBuBaeHTH. O0LIaTa CyMa Ha KanuTalla € paBHa Ha COOCTBEHMS KAMWTAal W HETHHSA OBJTOB KAITHTAN.

16. Cpnpzann aAna
ITpe3 dunaHcoBaTa roiMHA HE Ca U3BBLPLIBAHM, CAENKH MY APY>KECTBOTO H OPraHUTe Ha YIpaBieHHe,

[IpeanpusTHeTo HE € OCBIIECTBABAIO ChBMecTHa JeiHocT mpes 2022r. He e 3aapikeHo fna cheTaes
KOHCOMHAMPaH GHHAHCOB OTHET M HAMA IAJIOBE B ABIUEPHH NMPeTPHATHS.

17. CoOutna, HacTwiMiK ciaen jparata Ha [oguinnusa (uHAHCOB OTueT — HIMa ChOMTHSA, KOMTO Aa OKa3Bar
B/IUSIHHE BBPXY OTUETA.

19.1. TlpeanpusTHEeTO ONOBECTSBA:
a) ;arara, Ha KOATO rOAMLIHUAT (PUHAHCOB oTYeT € oduumranto oobpeH 3a nybnukyrane — 11.03.2024r.

0) opraHa, ogoOpu1 roauiuHus GUHAHCOB OTHET 3a MyOIMKYBaHe U pelIeHHeTo 3a ofobpaBaHe — }ynpanme.nﬂ? Ha
Anuaxcuc FOTunuruc eng Muaserpu I'm6X, ABcTpus. ;'

Jara: 11.03.2024r.
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