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Hoxnax Bpxy punancosus oryer

Hue wusBspmmxme omut ma [IPHUIIOKCHUA TOMHINEH (HHAHCOB OTYET Ha
“CTEHMUMAXOC” EAJl, Bxmousamm cuetosones Hamane knm 31 nexemepu 2011 r., oTuer
38 IIPUXOJUTE W DPasXOJUTE, OTYET 3a IPOMEHUTE B COOCTBEHHS KalluTaJl M OTYeT 3a
MApHYHHTE [IOTONM 33 TOAMHATA, 3aBbPIIBALIA HA TasH Jata, Kakto u 00001eHoTo
ONOBECTABAHE HA CBUICCTBYBAIUTE CYETOBOAHH IIOTHTHKH K JPYTHTE MOSCHHTEIHHA
I PHJTOKEHHUS.

OTrrosopnocr Ha pLKOBOACTBOTO 32 ¢bunancorus oryer

PBKOBOZICTBOTO € OTrOBOPHO 3a W3rOTBIHETO M JOCTOBEPHOTO INPENCTABSIHE HA TO3H
(uHaHCOB OTHET, B ChOTBETCTBHE ¢ HarHOHATHUTE CTaHIapTH 3a (UHAHCOBH OTYETH 33
MaJIKH M Cpe/IHH NMPENPHITHS HpueTH 3a PermyGmuka benrapus, u 3a takaea cucrema 3a
BBTPEIICH KOHTPOI, KaKBATO PHKOBOACTBOTO OMPE/IENH KATO HEOOX0IMMA 38 H3FOTBAHETO Ha
(puHaHCOB OTUET, KOHTO Na He CBIBPIKA CHIIECTBEHN OTKJIOHCHHS, HE3aBHCHMO JAlH TE Ce
ABIDKAT HA M3MaMa HITH IPeInka.

Orrosopuoct Ha oguTopa

Hamara oTrosoprocT ce ceeskna mo mspasssame mHa OJTMTOPCKO MHEHHE BBPXY TO3H
(puHancoB oT4er, ocHOBaRaIO ce Ha H3BBLPIICHHUA OT HAC oauT. Hamuar oaut 6e nposeaen
B CBHOTBETCTBHE CbC 34KOHA 33 HE3aBHCHMHA (HHAHCOB OJHT W -podecHoHaIHuTE
H3HCKBaHUs Ha Mexaynapoyiaure ofuropeku cranmapru. Tesu CTaHJapTH Hajarar cla3BaHe
Ha CTHIHUTE M3MCKBAHNS, KAKTO M OUTET Ja OB/le IIIAHAPAH M TIPOBEEH TaKa, Ue HHe Ja ce
ybenuM B pasyMHa CTeleH HA CHIYPHOCT NOKOIKO (DHHAHCOBUAT OTYET He ChHIBpKA
ChIUICCTBEHH HETOYHOCTH, OTKJIOHEHHS X HEChOTBETCTRHUS.

OmuTeT BKIOUBA W3MBIHEHHE HA TIPONEAYPH C Ie [I0JTyYaBaHe Ha JI0Ka3aTescTBaTa
OTHOCHO CYMHTC H OIOBECTSBAHHATA, NPEJICTABCHH BLB (DMHAHCOBUS OTYeT. W36panute
IpOLCAYPH 3aBHCAT OT MPELEHKATa Ha OMTOPA, BKIFOUYHMTENHO OIEHKATA Ha PHCKOBETE OT
CBHICCTBCHH  HETOMHOCTH, OTKIOHEHHUS M HECHOTBETCTBHS BBB (DHHAHCOBMS OTYeT,
HC3aBHCHMO JIAJIH T€ C€ ABJIKAT HAa M3MAaMa WM Ha IPEIKa.

Ilpy wm3BbpIBaHETO Ha TasM ouenka Ha prcka OOUTOPBT B3€Ma I10J BHUMAaHHE
CHCTEMATA 33 BLTPEIICH KOHTPOJI, CBHP3aHa ¢ H3TOTBAHETO M JOCTOBEPHOTO MPEACTABSHE Ha
(pMHAHCOBHA OTYET OT CTpaHA HA HPEANPHULTHETO, 34 Jia paspaboTu OIUTOPCKH MPOLENYPH,
KOHTO C€a IMOAXOJUILIM MPH TE3H 0OCTOATENCTBA, HO He C e H3pa3sBaHe HA MHEHHE OTHOCHO
e()eKTHBHOCTTA HA CHCTEMara 3a BHIPEIICH KOHTPON Ha JpYyKecTBOTO. ONUTBT ChINO Taka
BIIOYEA ONEHKA HA YMECTHOCTTA Ha NPHIIAraHUTE CYETOBOHM MONUTHKH M Pa3yMHOCTTA Ha
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HpHGHHSHTGJ]HPlTe CHETOBOJHH OICHKH, HallpaBeHU OT PBKOBOACTBOTO, KaKTO | Ha
[ANOCTHOTO IpeACcTaBIHE BB (l)I’IHaHCOBHH OTYET.

C‘IHT&M‘?, HE H3BBPIICHUAT OT HAC OIHT MNPEAOCTABR JJOCTATHYHA H nogxosima Oasa 3a
H3PAa3eHOTO OT HAC OIHUTOPCKO MHEHHE,

Mnuenne

B pesynrar na tosa YNOCTOBEpsBAME, Ue (PUHAHCOBHST OTHET IpeJICTaBs TIOCTOBEPHO,
BB BCHYKH CBLIECTBEHH ACHEKTH, (UHAHCOBOTO CHCTOSHHE Ha HpyxectBoTo KbM
31 nexemBpu 2011 r., KakKTO M HerosuTe (unancoBH pesynrtaty ot meifHocrta B IApUYHHTE
MYy IIOTOIHM 34 rONMHATA, 3aBbPIIBALIA TOTABA, B CHOTBETCTRHE Hauwonanmunre cranpapru 3a
(unancoBH OoTYeTH 33 MamKM 1 CPEIHH NPCANPHATHS TIPHETH 3a PenyGimka bunrapus.

HMoxnan BLpXy Apyru mpasau u PeryJaTopHM H3HCKBAHNA

CerinacHO M3MCKBaHMATA Ha i, 38, an. 4 or 3akona 3a CYETOBOJICTBOTO HHE Ce
3allO3HAXME C FOAHIITHMSL TOKJIA/ 3a JeHHOCTTa Ha Hpy»ectBoTo 3a oruernara 2011 rOJIMHA.
Tosm poxnam we npeacrasnsea wact or FOMMIIHAS (DMHAHCOB OTYET 3a ChHIHS HIEPHOI.
OtroBopHOCTTA 32 H3rOTBSIHETO Ha TO3M FOMHMIIEH NOKTIan 3a AedHocTTa ¢ mata 22.07.2012 r.
CE€ HOCH OT PBKOBOICTBOTO Ha J[pyiKecTBOTO, Hcroprueckara ¢unancosa uHbOpManus,
TPC/CTABCHA B TONMITHMS JIOKIAJ 3a NEHHOCTTA, ChOTBETCTBA BLE BCHYKH CBIIECTBEHH
aCTeKTH Ha HH(OPMAIMSTA, NPENCTABEHA M ONOBECTEHA BBEB (MHAHCOBHA OTYeT Ha
JpyxectBoto kbM 31 Aexemepr 2011 romura, W3roTseH R CBOTBETCTBHE ¢ Hammonamuure
CTaHJapTH 32 GHHAHCOBH OTYETH 34 MAJTKH H CPeIHH MPEIPHATHS.
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) I'OAVIIEH JOKJIAJL
3A IEMHOCTTA HA JIPYKECTBOTO IPE3 2011 TOMHA

Hacrosimusar Jloknman 3a qefiHOCTTa € H3TOTBEH B ChOTBETCTBHE C pazmopenduTe Ha 4. 33
OT 3aKOHA 3a CYETOBOACTBOTO H H3HCKBAHMATA Ha Toprosekust 3akon. PBKOBOACTBOTO
IIPENICTaBsL CBOS TOJMIICH MOKIAM M FOAMINHUS (GHHAHCOB OTYET KBM 3 1 nexemspu 2011 r.,
M3TOTBEH B CBOTBETCTBUE ¢ Haluonannute cranmaptu 3a GHHAHCOBO OTUMTAHC IIDHETH 3a
bearapus. Tosuw ¢unaancoB oruer e omutepan or JloOpunka ITerxkosa Opuaposa-
I'posnanosa, d.e.c., pecucmpupan odumop.

1. KOPIIOPATUBHA HH®OPMAI{HS
“CTEHMUMAXOC” EAJl emnoauuHo AKIHOHCPHO APYKECTBO ChC CeNamimie B Ip.
Acenosrpan. ITbpBOHAYanHO € BIHCAHO B peructepa Ha IIIOBAHBCKH OKPBIKEH CbI 0
pupmeno pmemo 2431/2005 r. u e NIPEPETUCTPUPAHO B TBPrOBCKHS pETHCTHD KbM
AreHunsaTa 1o Bruceanuara nox EUK: 115895698

Perucrpupannar xanuran ua apysxectsoro e 1126 xuiJiera pasmpeeieH B 1126 6pos
TMOMMEHHH aKIMH BCAKA ¢ HOMHHamHA cTofinoct ot 1000 neBa. Eanonuuen cobeTREHUK Ha
Kanutana ¢ AHTOH Xpucto ApaGaoxnes. JIpykecTBOTO ce yHOpamisBa OT CBBET Ha
AMPEKTOPUTE H CE NpeicTansBa 0T AHTOH XPHCTOB Apabamkues.

2. AHAJIM3 HA JTEMHOCTTA

Hpuxoan
3
TeKymIa npenxonna | Msmenenne
Bunose pasxoman Y PEHEOH
TOJIMHA TOJMHA + -
MpUxoAM OT NpoAaxGH Ha ycayru 51 44 7
Hpyra npuxozm 5 10 -5
ITpuxonn oT muxBU 31 31 0
O06110 pa3xoH 3a OllePATHBHA JEHOCT 87 85 2
Benuko pasxonu 87 - 85 2
Pasxomm
TeKyIIa npeaxoaHa | Mamenenwne +
Bunose pazxomu J PeiEOn
rojuHa rOJMHA -

Pasxonu 3a cypoBUHHM H MaTepuany 19 14 5
Pa3xozu 3a BBHIIHHM yCayru 1 -4 -3
Pazxonu 3a pazxonu 3a

Bb3HArPaKICHHUS S 5 0
Pasxonu 3a pa3xo/u 3a OCUTYPOBKH 1 1 0
Pasxonu 3a amopruszannu 30 31 -1
Hpyru pasxoau 5 1 4
O6mo pasxoau 3a omepaTuBHa

AeHHOCT 61 56 5
|£cutmo pa3xoau 61 56

IIpuxoaure ca ysenuyuenn ¢ 2 XHILICBa, a Pa3XOLHTe Ca YBEIHYCHH ChC 5 XHILIICBA.



DUHAHCOB pe3yJTaT

DUHAHCOBUAT PE3YTAT HA JAPYKECTBOTO € I1eYanta oT 26 XHiljesa mpu 29 xun.nesa mpes
[IpenXoHaTa ToIuHa.

Co0OcTBeH KanuTajl

CoOcBeHMAT KamuTanm Ha JApyxectBoro e 813 xui.iesa upu 787 xunjesa mpes
npeaxonsara 2011 r. - yeemrdenHe ¢ 26 XHIl. 1€Ba, KOJKOTO € OTHETEHHST OOKHTEICH
¢unancos pesynrar. JlpyxecTBoTo HMa 106pa (unancora Hezasucumoct . [Toxazarens 3a
TIATEXKOCTIOCOOHOCT € ChC CTOHHOCT Ipe3 oTdeTHaTa roguua 0,77 IIpe3 TeKyLuaTa roJuHa

1 0,75 npes npeaxonunara. JIpy’KeCTBOTO € B CHCTOSIHHE CBC COOCTBEHHS CH KaluTail ga
noxpue 77 % oT BCHYKH 3aBIDKSHUSI.

e JlparorpaiiHg aKTHBH

I'pynn akTuBH B nayanoro na roguHaTa Haancnen B kpas Ha rosuHata
a aMmopTH

Heropu | Haumc Banan SaHT HMcropn | Hauwmc banan

yecka JeHa coBa npe3 2011 | yecka neHa coBa
CTOHHOCT | aMOpTH3 | CTOITHOCT B CTOHHOC | amMopTH | cTOHHOCT

auus i 3aums

3emmMu- 102 102 102 102
Crpaau 709 139 570 28 709 167 542
Oguc ob3aBexxmaane 15 10 5 2 15 12 3
| Maiunu | 1 0 I 1 0
Oomo JA 827 150 677 30 827 180 647

banancosata cTOHHOCT Ha IBITOTpAHHHTE aKTHBH € HaMATeHa che 30 XUl JeBa, KOIKOTO €
HauMC/ICHaTa aMOPTH3ALKs 34 IOIMHATA.. HOBH HHBECTHIIMHE B IBITOTpaliHUTE aKTHBH He
ca npeeHH. Halb/lHO aMOPTHHM3UPAHH aKTHBH M3MOJN3BAHH B APYKECTBOTO Ca MAIIMHHK 3a 1
XHJL.JIEBA.

Marepuainm 3anacu

Marepuanuure 3anack BKIIOYBAT MaTepuai 3a 50 XWILJieBa W CTOKHM 3a 3 XmHiIJjesa. B
CPaBHEHHE C IPCAXO/IHATA TOJMHA HAMA IPOMCHKM. B Kpasd Ha rojumara M3BBPIIAXME
Opernen 3a roAHOCT W HaJMYHME HA YCIOBHS 33 HaAMajlgBaHE HA CTOMHOCTTA HA

MAaTCpHAIHHUTE 3allaCH JI0 HETHaTa UM peanusvpyema ctoiHoct. He ycranoemxme ycioewus 3a
obeslieHka.

Biemanus

[Ipes ronumarta ca B3eManmsta ca ysenuueHM ¢ 30 XuirlieBa. Te BKIIOYBAT JHXBH IO
npejocrase 3aeM. OOmIaTa cyma Ha B3eMaHusaTa e 60 XHII. JeBa U BKIIIOYBA CAMO JIHXBHU
10 IIPEJOCTABEH 3aeM.

3aabiKeHns
Bb3HukHann [Toracenu

OcTaTbk B npes npes axbiKenne
Hamvenosanue Ha pa3veTUTe Ha4vyaloTo roguHara roaguHara B Kpas
JocTapumin 6 24 22 8
3agBDKEeHHs KbM MEPCOHAIIA 43 5 5 43
3aIbIDKEHHS KBM OCHIYPHTEIIHH
oprasuzanuu 19 1 1 19
JJIC 3a BuacsiHe 1 6 6 1
Pa3zu.3a nau. B/y nox.Ha ¢p.Jmua 2 1 1 9




Bo3uukHanu IToracenu

OcTaTbK B rpes npes 3anbiKeHne
HauMeHosaHHe Ha pasvyeTuTe Ha4vyaiaoTo roanHarta roguHaTta B Kpas
Jlpyru pazyetu ¢ Gromxera 5 5
OBIIO KPATKOCPOYHH
3AABLJIKEHUSI 76 37 35 78
Jmbnrocpounu 3aemu 978 978
OBIIO KPATKOCPOYHHU
SANBJIKEHUS 1054 37 35 1056

3aabpIDKEHUSITA Ha APYKECTBOTO ca 3a 1056 XuiL.esa. JIBIrocpouHuTe 3a0bmKeHHS ca 978
XHILICBA, & KPaTKOCPOUHHTE 78 XHIL.JieBa, OT KOHTO Ha NMEPCOHANA 33 BB3HATPAKAECHHS 1
OCUTYPHUTEIIHH BHOCKH JAPYKECTROTO ABLIIKHA 62 XHJl.JIeRa.

Penrabuianocy

[Ipes nocnemgunTe JBE TOAMHH  JPYMKECTBOTO OTUHTA MOJMOKHTEIHA PEHTAOMIIHOCT.
Koepuuuent Ha pentabunnoct na npuxoaure e 0,298 npu 0.3405 Hpe3 OpeJxoaHaTa N'OAMHA 1
-0.7702 npes 2009 rogmma. [Tevanbata peaiusnpana Ha BCEKH JICB HHBECTUPAH KalluTal e
0,032, a na na Bceku neB npuBneded karmuran 0,0246.

3. Apyra undopmauns

3a 2011 r. uneHoBere Ha chBera Ha JupexropuTe Ha "Crenumaxoc” EAJ]
10JTy4aBai BB3HATPAXKIACHHE 3a M3BLPLIBAHATA OT TAX ACHHOCT
BB3HAPAXICHUSI HE UM CE JIBJIXKAT.

HE cCa
U TaKHBa

YUneHoBeTe Ha ChBETA HA JHPEKTOPUTE He MpuTexaBaT 0COOCHH MpaBa 1a NpHA0OHBAT
aKIMK 1 OOJIMIalliH OT JPYIKECTBOTO.

Unenosere Ha C/1 Ha ,,Crenumaxoc” EAJ] He ca HEOrPAHHYEHO OTITOBOPHH ChAPY)KHHIIM B
JpYTH ApysKecTBa. ENHOIMYHUAT COOCTBEHHK Ha KAITHTAla HE yd4acTBA B YIPABICHHETO H
He NIpUTEeXkKaBa IoBede OT 25 % OT KaluTana Ha IpyrH JAPYKeCTBa.
UnensT Ha ChbBeTAa HA aupekTopure EBenmna ApabajkdeBa ydacTea B YIpPaBIeHHETO HA
"EBEJIMH" EOO/]I Ha xoeTo e efnoanyeH cOOCTBEHHK HA KAITUTAA.
Unensr Ha cepBeTa Ha  mupekTopute bopmcnas Kpacumupos - Tepsues yuacTsa B
ynpasnerueto Ha "Hatypa ontuma” OO/ n "Exo Xur BI™ OOJI. Chapyskuux e B "Harypa
ontuma" OO/[ m "Exo Xut BI'™ O0/1."Haitc typc 2010" OO/1, "bo6 - Torn" OO "Vuuu/l
enepmxn Hop" OO/l u nputexasa moseye ot 25 % OT KANMUTANA HA CHIIHTE.

Ilpes 2011 nsiMa cxoueHd JOrOBOPH Ha ocHoBaHue uil. 2406 ot T3.
»Crenumaxoc” EAJl He e koHTponmparmo uue 1no cMuckna Ha § 18 ot J[P Ha Twprocxus
3aKOH I10 OTHOLUCHME Ha HA APYTH JPYIKECTBA.

4. IlepcieKTHBH 32 PA3BHTHE
[Ipes HacTosIaTa CTONANCKa TOANHA TIPE/BUL ChLISCTBYBAIATA [1a3apHa M HKOHOMHYECKa
00CTaHoBKa, HE ce MPEABMXKIA CHIICCTBEHO pPasBUTHE M 3HAYMMH JieHicTBusi. Hama
IJIAaHMPaHU 33 MOMEHTA pa3Xo/ 3a MHBECTHLHMM. [lepcoHansT e pemynupad [0
Heo0XOAUMHES ONITUMAJICH BApHUaHT.

KBM MOMEHTa HsAMa OYaKBAaHWUS 34 CHINECTBEHH CIEIIKH /pf F
JeHCTBHSI. AR

3HaAaYHMH
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