YYPEAMTEAEH AKT
HA EAHOAMYHO APYXECTBO C OrPAHMYEHA

OTrOBOPHOCT
Yerywa®™ EOOA
m/f"‘f,ﬁmzir NOANMCAMMAT Hamp
lesdep,
... EAHOAWMEH COBCTBEMMK

HA KATTMTAMA, chCTEBMA M NOANMCAX HACTORLMA
YYPEAMTEAEH AKT 38 yupeARBaHe Ha BAHOAMYNHO
ADYMECTBO ¢ OrpaHWyeHa oTtrosopHocT Yeryka®
EOOA, wapwuyano no-aony APYXECTBOTO, cwe
CABAHOTO ChALPXAHME:

I. OBLLM NOADKEHHA
Cratyr

Ya. 1 /1/ MNpeamer Ha HACTORLUMA
YYPEAMTEASH AKT € Ch3AABAHETO HA EAHOAMYHO
ADYWECTBO C©  OfpaHM4YeHa  OTTOBOPHOCT.
EAHOAMYHMAT COGCTBEHWK HA KANUTAAA YMDEARBa
SAHOAMMHO  ADYWECTBO C  OrpaHwvena
OTrOBOPHOCT,

/2/ ApPYXECTBOTO € HOPHAMYECKD AMUE, C
obocobexo umywecTso, camocTonTesen Basawc,
BanwkoBa cMeTka.

/3/ JApyxectBoto He oOmosapA 3a
JAABAXKEHMATA HA BAHOAMMHMA cOBCTBEHMK Ha
Kanwtana. OTroBOPHOCTTA Ha  SAHOAMMHMA
cofCTBEHMK HA KANWMTAAAE 38 3AALAMEHMATA Ha
ApDYy®ecTeoto € OrpaHMueHa A0 pasmepa Wa
ARAOBATA MY BHOCKA.

Ddupma

HYa. 2 /1/ Owpmata Ha ApPyWecTsoto e
eryka™ EQOA, noATo we Gbae M3nMCcBaHa u Ha
AaTMHMua: Ustuka EOOD, woeto we Owae
NOCOMBAHO B ABADBATA MY HKOPECNOHABHUMA,
NEYATHH, PEKABMHM M ADYIM  MATEDMAAM.
Dupmata moxe A8 GbAE MINMCAHA PHLRONMCHO,
WAMNSACBAHO, NEYATHO - HA KMDMAMUA WAW
ABTHHMLA.

/2/ DupMara Ha APyXeCTBOTO, SAeAHO C
VKA3AHME 3@ CEABAMWETO, aapeca Ha
YNPABABHHE, BAHHHUA HASHTHOMKALMOHEH KOA M
BGakKkoBaTa CMETKA C8 NOCOYBAT B AOKYMEHTWTE OT
THPIOBCKATA MY KOPECNOHABHLUMA.

CONSTITUTIVE DEED
OF A SOLE OWNER LIMITED LIABILIY
COMPANY
Ustuka EOOD

Today, Z%...7 2021, the undersigned Yair

. i , SOLE OWNER
OF THE CAPITAL, prepared and signed the
present CONSTITUTIVE DEED for
establishment of Sole Owner Limited Liability
Company Ustuka EOOD, referred to below as
the COMPANY with the following content

I, GENERAL PROVISIONS
Statute

Art. 1 /1/ The subject of the current
establishing act Is constitution of Single
member private limited company. The sole
owner of the capital establishes Single
member private limited company.

/2/ The Company is legal entity with
separate property, separate balance, bank
account.

/3/ The Company Is not responsible for
the obligations of the single - owner of the
capital. The responsibility of the single - owner
of the capital for the Company's financial
obligations is restricted up to its share
participation in the capital,

Name

Art. 2 /1/ The Name of the company is
Ustuka EDOD which will be written with Latin
letters: Ustuka EOOD, which will be indicated
in its business correspondence, printed,
promotional and other materials, The name
can be written in hand writing, with capital
letters, on Cyrillic or Latin.

/2/ The name of the company together
with explanations about the registered office
and address of management, the unique
identification code and the number of its bank
account shall be pointed in the documents of
commercial correspondence of the company

l')]




Ceaanniie 1 aADEC Ha ynpasaeHHe

Ya.3. /1/ CeaaaMILETO Ha ADYXECTBOTO € B
rp. Codun, paox “Tpuaauua®.

/2/ AApechkT WA ynpaBABHME WA
APYMECTBOTO & yA. "Komyx naaHmHa” Ne 21 ax. 3,
ouc 2.

Mpeamer Ha AeAHOCT

Ha, 4 /1/ Mpeamer Ha ABHWOCT Ha
ADYXECTBOTO €.  KOHCYATAHTCKA  ABWHOCT,
BLTPEWHO W BLHWHOTLPIOBCKA  ABWHOCT,
TYDMCTHYECKM YCAYTH, DECTOPaHTLOPCTBO, CABAKM
€ WHTEASKTyaAHA COOCTBEHOCT WM HEABMMMMM
HMOTH, TPAHCNOPTHA, CNEAWTOPCKA, KOMUCHONHA,
CNEAMUMOHHAE, NPOM3IBOACTBEHS ABAHOCT,
NOKYNKA HAB CTOKM MAW ADYTM BELM C UeA
npoaaxBa B MopBOHavasen, npepaBored WA
obpaboren Bua, npoaaxta Ha cToxu or colicTeeno
NPOMIBOACTBO, THRIOBCKD NPEACTABMTEACTEO M
NOCPEAHWYECTBO HA ObATADCKM W HYXAW
GMIMUECKM M HOPMAMNECKW AMUA B BuArapua W
yyxGuHa u BCAKA ApyTa AeRHOCT, Hesabpanena or
GbArAPCKOTO 3AKOHOAATEACTBO.

/2/ DBANOCTHTE, 38 MOMTO ChIABCHO
GBATAPCKOTO  SAKOHOABTEACTBO CE  M3IWCKBA
NPEABAPHTEARO PAIPEILIEHME, AMLEHIMA HAM ADYT
PaspewnTeAs aT, We Ce OCLWECTBABAT CAeA
NOAY4EBAHETD MY.

Cpox

Ha. 5 ApywecTBOTO Ce YNpeARBa Kavo
GE3CPOMHO W HE € OIPAHMNEHO C  APYro
NPEXPATHTBAHO YCAOBHE.

I, KANKTAA
Pasamep Ha kanutasa

Ha. B /1/ KanuraasT Ha APYXecTsoto e
paamep Ha 1 000 /xmAnpa/ Aesa, pasaeaed va 1
000 /xmARAa/ PABHK ARAS NO 1 /@AMH/ ASE BOBKN,
HOMTO C8 BHECEHM MIUAAD,

/2/ EAvOAMuEH COBCTBEMMK Ha KanuTana e
Waup leadep,

Registered office and address of
management

Art. 3 /1/ The registered office of the
Company Is Saofia City, Triaditza Reglon.

/2/ The address of management is 21
Kojuh planina Str., ent. 3, office 2.

Subject of Activity

Art. 4 /1/ The activity of the Company
is: Consultancy, domestic and foreign trade,
tourist  services, restauramt  business,
imellectual property and real estate
transactions, transport, forwarding,
brokerage, commission transactions,
production, purchase of goods and other
chattels for the purpose of reselling them in
their original, processed or finished form, sale
of own manufactured goods, commercial
agency and brokerage of Bulgarian and
foreign natural and legal entities in Bulgaria
and abroad and any other activity, which is not
forbidden by the legislation of the Republic of
Bulgaria.

/2/ For those activities, which should be
a subject of preliminary decision, license or
other permit, will be fulfilled after its receipt.

Term

Art. 5 The Company is established for
indefinite term and is not restricted by other
terms.

. CAPITAL
Amount of the capital

Ar.. 6 /1/ The Capital of the Company
is BGN 1 000 /one thousand leva/, divided
into 1 000 /one thousand/ stakes, BGN 1
Jone lev/ each. The capital is entirely
deposited.

/2/ The single owner of the capital is




YseanueHHe Ha Kanwtasa

HYa. 7 /1/ Kanwiaas! Ha Apy™ecTsonn
MOXE A3 ObA® YBEAMMEH NO peLIeHWE Ha
BAHOAMUHMA  CcOOGCTEBEHMK WA  KanwTaaa,
NOAEXELLO HE BNUCBAHE B THPTOBCKHA DEIrHCTHD.

/2/ YeeawuasaHeto ce MIBLPWEa 4pes
YBEAMYABAHE HA HWOMWHAAHATA CTOAMOCT Ha
APYKECTBEHMA ARA HE BAHOAWMHHA COOCTBEHWK Ha
Kanutaaa. Bewswre BHOCKM TpROBa A8 Owaar
TOUHO W ACHO ONPEASABHM,

Hamannsane Ha xanuTana

Ha. B /1/ KanutasbT Ha ADYXECTBOTO Ce
HAMBARBA C pELIEHWE HE  SAHOAMUHMA
cOBCTREHMK HE KANWTaAE, NOAAEXALID WA
BNHCBAHE B THDIOBCKMA DETHCTED.

/2/ HamaanBaweto crasa  upes
HBMBARBAHE HAB HOMMHHAAHATAE CTORHOCT HA ABAB
HE BAHODAMYHMA COGCTBEHMK HA KaNWTaAa,

/3/ MNMpw HamarRBaHe Ha KanWTasa wa
APYXECTBOTO C€ CNAa3BaT pasnopealuie Ha YA,
149 - 153 Ha TupProBCKMA 3aKOH.

YA, 9 YBEAHYEBAHETD WAM HAMAARBAHETO
Ha KAanWTana WMaT ABRCTEBME CABA BNHCBAHETD B
ThPIOBCKHA PETHCTLY.

HmywecTtso Ha ApymecTsoro

Ya. 10 /1/ Bewako, koeto e npuanBuTo ot
APYXECTBOTO, €& weroBa colcTeeHoCT W ce
BRAIOYBA B MMYWECTBOTO MY,

/2/ VMywiecTeoTo Ge ChCTOM OT KanuTaAa,
npuaoBuTMTE OT ApYWECTBOTO npM Herosara
ABAHOCT NPaBo Ha COOCTBEHOCT M ADYIW BELINH
Npasa BbPXY ABMXHMM M HEABHXHMM HMOTHW,
BRAIOMMTEAHD Bupxy ODEKTM Ha WHTEAeKTyaAHa
COGCTBEHOCT, UEHHW KHMKA, BIEMAHWA M ApYyTH
Npasa W 3aaALAKEHHA,

DUHAHCHPEHE W OTUETHOCT

Ha. 11 Cpeacreara, weofxoaumu 3a
OCBLIECTBABAHE HA ABHHOCTTA Ha ADYXECTBOTO Ce
OCHIYpABaT OT:

1. KanuTaAa Ha ADYXECTBOTD;

2. cpeactBa O HapacTBaWeTro Ha
Kanwrasa;

3. Kpeaw™, omycHa™ OT GbArapokM W
UYMABCTDAHHM  BaHKM M ADYIM  KDEAMTHM
HHCTHTYUMM;

4. OT ADYTH WITOMHMUM NPM CHAIBane Ha
MIMCHBAHMATA HA JAKOHUTE,

Increasing of the capital

Art. 7 /1/ The capital of the Company
can be Iincreased according 1o a decision of
the single owner of the capital. This decision
should be enlisted in the trade register.

/2/ The increasing can be done as a
result of increasing of the nominal value of the
company stake of sole owner of the company.
The non - monetary payments (apport) should
be clearly defined.

Decreasing of the capital

Art. 8 /1/ The capital can be decreased
with the decision of the sole owner of the
company, which should be enlisted in the
trade register.

/2/ Decreasing can be done with
decreasing of the nominal value of the
company share of sole owner of the company.

/3/ In the case of decreasing of the
capital, the requirements of art. 149 - 153
from Commercial Act should be fulfilled.

Art. 9 The increasing or decreasing of
the capital are effective after their its enlisting
in the commercial register,

Company's property

Art, 10 /1/ All that has been acquired
by the company is its ownership and is
included in its property.

/2/ The company's property contains:
its capital, the right of ownership and all other
property rights over movable or immovable
property, acquired as a result of Company's
activity, including the object of intellectual
ownership, bonds, receipts and other right and
obligations.




Ha. 12 /1/ Exeroado AO Kpam Ha Mecel
MApT YNPaBWTEAAT CBLCTABA 38 Warewaata
KAABHABDHA TOAMHA GWHAHCOB OTYET M ADKASA 33
ABHHOCTTA M O NPEACTABA Ha excnepr-
CYETOBOAMTEA/M/  CurABCHO  3awoHa  3a
CHETOBOACTBOTO 38 NPOBEPHA W 3aBEDKA.

/2/ EAHOAMUHMAT COBCTBEHWK HA KANWTAAS
NpUEMa MOAHLLHKMA OTYEeT u GasaHca.

/3/ TNpoBepeHHAT W NPHET TOAMLLEN
$uHaHCOB OMMET ce OOABREA B ThTOBCKMA
PErvcTLD, AKO TOBA C8 MIWCKBA OT 38HOHA.

Ha. 13 3a pelweHMATa Ha BAHOAHYHMA
COOCTBEHMK HA KANWTAAA C8 CHCTABAT NPOTOKDAM,
B KDWMTO CE NOCOYBA AATETA HA B3eMaHe Ha
peiuexwero. NpoTokDAMTE C8 YADCTOBEDABAT C
NOANKC HA BAHOAMUHMA COBCTREHMK HA KANKTAAR
M C8 NOABLDIBAT B CNELMBAHE KHUIE. KHWMWTe ce
BOAAT OT YNPABRHTEAMTE Ha ADYXECTBOTO,

YNPABAEHHWE M HAYMH HA
NPEACTABUTEACTBO

Iil. OPTAHM HA APY)XECTBOTO

Ha, 14 /1/ C pewerue Ha EAHOAMYHWA
COBCTBEHMK HA KANWTAAS ADYNECTBOTO MOME AR
OTKPMBA KAOHOBE W A3 yyacTBa 8 ApYy™™
CADYMEHMA,

/2/ PbKOBOAMTEAWMTE Ha KAOHOEE ©f
HE3HANABAT OF GAMOAMYHMA coBCTBEHMK Ha
KanuTasa.

Ya. 15 Opranm wa ynpasaewwe wa
APYXECTBOTO Ca :

1. EaHOAMuEH COBCTBENMK HA KANKUTAAS,

2. Ynpasuteas.

EAHOAMMEH COBCTBEHMK HA KANMTAAA

Ya. 16 EanwosmummAr cobcTeeHMK  wWa
KanwTaa e Uaup Feadep,

YA, 17 /1/ EAHOAMMHMAT COBCTBEHMK Ha
HANMTana:
1. HIMEHA ¥ ADMTBABA YNPEAMTEAHWA aKT;

2. B38MA PEWEeHWE 38 NPEXFLDARHE Ha
ApyxecTeeH ARA  w  npeobpasysane Na
ADYXECTBOTO;

3. npMeMa roAMLLIHKA OTUEeT i Banawca;

4, BIEMA DEWEHHA 38 HAMAAABAHE W
YBEAWYABAHE HA KANWTAAA,

Funds and accounting

Art. 11 The Funds, necessary for the
performance of the Company's activity should
be provided from:

1. Company's capital,

2. The recourses from increasing of the
capital,

3. Credits, from Bulgarian or foreign
banks or other financial institutions

4. Other sources, in respect of the
legislation.

Art. 12 /1/ Each year, until the end of
March the Manager prepares the annual
report and balance for Company's activity and
presents it before auditor in according to the
Accountancy act for check - In and
certification.

/2/ The sole - owner of the capital
approves the annual balance

/3/ The audited and approved annual
financial report is filed in the commercial
register, If there is such a requirement under
the law,

Art. 13 For every session of the sole -
owner of the capital a protocol is made, The
protocols are signed by the sole - owner of the
capital and are collected in a special book. The
protocol book is kept by the Manager of the
company.

MANAGEMENT AND REPRESENTATION OF
THE COMPANY

i, COMPANY BODIES

Art. 14 /17 With the decision of the
sole-owner of the capital, the Company can
open the branches and participate in other
Companies.

/2/ The Managers of the branches of
the company are employed by the sole -
owner of the capital.

Art. 15 The bodies of the Company are:

1. The sole-owner of the capital;

2. The Manager.

SOLE OWNER OF THE CAPITAL

Art. 16 The sole owner of the capital is
Yair Gelfer, |




5. wabupa ynpasWTeAs, ONPEABAR
Bh3HAIDANAEBHMETD My W TO ocBobowmaasa oOF
OTMOBOPHOCT;

6. BIEMa peWweHHA 33 OTKPMBAHE W
JAKPHBAHE HA KADHOBE W Y4YacTHe B ADYTM
Apywecrsa;

7. B3eMA peweHuA 38 npuaGHBaHE W
OTNYKASBAHE HA HEABMXHMM HWMOTH M BELIHKW
npasa sbLxy THX;

8. BIeMa peleNHe 3a NPeARBABAHE
WCKOBE HA ADYXECTBOTO CPELly YNPABMTEAR WAM
KOHTDOABOPA W Ha3HAaYaBa npeACTaBMTEA 3a
BOASHE HA NPOUECH CPELLY TAX;

9. B3ema peLIEHWE 38 AOMTBAHMTEAHM
NAPHYUHK BHOCKM.

/2/ 3a BCAWD peweHWe Ce ChoTasn
npotokoa 8 obukHOBEHA NMCMeHa Gopma, B
KOHTO C@ NOCONBA AATATA HA BIEMaHe Ha
peleHMero,

/3/ PelenuATa, 3acAralid NPOMEHM B
obcroRTeacTsara no yA. 119, aa. 2 or Tuprosckua
38aK0H NOANEMAT HA BNMCEAME B TuproBCKW
PEerHcTLp,

Ynpasurea

Yo, 18 /1/ YnpaemTeAsT phKOBOAM
ONepPaTMBHO ABHHOCTTAE Ha APYWECTBOTO B
CHOTBETCTEME ChC 3AKOHA W C PeWeHWATa Ha
eAHOAMYHMA colicTeenMK Ha kanwtasa. ToR
NPEACTABARBA APYMECTBOTO NPEA TPETH AMUA;
CKAIOMBA, WIMEHA MW NPEKpaTRBa AOIOBODW,
OpraHMaIMpa W CABAM 38 MINBAHEHMETO HA
PEWEHHATE HA EAHOAMMHMA CcOOCTBEHMK HA
KANWTAAR, OPraHMIMPAa M NOAALDPNA OTYETHOCTTA,
apxMBa, ASANDBOACTBOTO, OnNassaHeto Ha
HMYWECTBOTO HA APYKECTBOTD.

/2/ YNpasHTEAAT 3aAbAXABA ADYNECTBOTO
fPEA TPETH AWLA.

/3/ YNDABMTEAAT HOCHM WMYWECTBEHA
OTMOBOPHOCT NP@A APYXECTBOTO W/MAM Npea
TPETMTE AMUA 38 HAPYWEHMATA HA 3AKOHA, Ha
YIDEAMTEAHMA BKT MAM 38 TDELIKM, M3BBLDILEHM
NPH HIMBAHEHHE HE CAYMEOHHTE MY JBABAKEHHA,
HAM 38 BPEAM, HOMTO & NPHYWHWA BHHOBHO Ha
ADYXECTBOTO AW HA TPETHTE AMLA.

J4/ YNpaBMTEART OTYMTa ABWHOCTTA ©M
NPeA BAHOAWMHMA COOCTEEHMK Ha KanMTaAa.

/5/ Ynpasmieaat wAmMa npaso aa
HIBLDLLBA KOHKYDEHTHA ABRHOCT NO CMHCHAA Ha
un. 142 o1 TeproBCKMA 3AKOH, OCBEH NPH HIPHYHD
ChLIABCHME HA EAHOAMMHMA CcoOCTEBEHMK Ha
KANKTAAS,

/6/ 3a HapyWeHHE Ha OrpanHyeHWATa No
n T8 AAMHER BMTEART MOXE

i ——— W i P

Art. 17 The sole - owner of the company:

1. amends and makes additions to the
current establishing contract;

2. takes decisions for transfer of
company share and transformation of the
company;

3. accepts the annual report and
balance;

4. takes decisions for increasing and
decreasing of the capital,

5. elects and releases the Manager,
defines its remuneration and releases it from
responsibility,

6. takes decisions for opening of
branches of the company and participation In
other Companies,

7. take decisions for acquisition and
disposal of real estate and encumbrances
upon them;

B. takes decisions for filing claims of
the Company against the Manager and the
Controller and appoints a representative for
the suits against them;

9, takes decision for the additional
monetary payments.

/2/ A Minute in written form is
prepared for every taken decision with
indication the day of taking It.

/3/ The decisions, which concern
changes in the circumstances in art. 119, al, 2
from Commerce Act should be enlisted In the
Commercial register.

Manager

Art. 18 /1/ The Manager organizes and
manages the activity of the Company,
according to the law and the decisions of the
sole - owner of the company. The manager
represents the Company before third parties;
concludes, amends and terminates the
contracts; organizes and Inspects the
fulfillment of the decisions of the sole owner of
the company, organizes and maintains the
accountancy, the archive, the records, the
preservation of the property o the company.

/2/ The manager can obligate the
company before third parties,

/3/ The manager is responsible before
the company or third parties in case of

violation of the law, current contract ot in case

r

&



yBoAHeH 063 npeawssectwe M Oe3 npaso Wa
0083WETEHME, YBOAHEHMAT YNPABUTEA ABANM
O6E3ETEHHE 38 NPHUMHEHMTE HE ADYXECTBOTD
BpEAK.

MPABA M 3AABAXEHMS HA EAHOAMYHUA
COBCTBEHMK HA KAMMTAAA

Ya. 19 Npasa Ha eAHOAWYHHA COBCTBEHMK
Ha KanuTana ca:

8/ MMYLIECTBEHW NpaBa:

1. npaso Ha AMBHAGNT;

2. NPaBO HA AMKBHABLIMOWHE KBOTA, CABA
AMKBMABLIMATA HE ADYNECTBOTO,

6/ ynpasuteanu npasa:

1. BAHOAMUKMAT COBCTBEHMK HA KanWTasa
HMa NPaBOMOWMATE Ha oOWO cubpanwe no wA,
137 or Teproackun 3axkom;

2 ynpasaasa ] NpeAcTasARBa
APYKECTBOTO. EAHOMMYHMAT cobCTBEHMK Ha
KANWTAAS MOME A8 HAIHAYM W ADYTO AHUE 38
yNpasHTeA.

Ha. 20 3aAbAXEHWE HA  EAHOAMUHMA
COBCTBEHMK HA KaNWTAAR:

8/ Aa HanpaBM ARADBATAE CW BHOCKA B
KANWTAAS;

6/ Aa He aonycka AGACTBMA  WAM

, JATPYAHABAWM ABAHOCTTA WA
APYMECTBOTO,

OmHoweHua

HA. 21 OTHOWEHKMATA MEXAY YNPABMTEAR W
ARYXECTBOTO C€ ypexAaT C AOTOB0D 38 BbaAarane
Ha ynpasaeHmeno.

Cmana Ha ynpaeutean

Ya. 22 B cayvah Ha CMBPT HAW NOCTBBANE
NOA 3aNPelleHHe Ha ynpaBnTes 8 cpok ot 10 AHM
OF ChHOWTMETO EAHOAMYMMAT coBCTBEHMK Ha
KanuTaa u3bupa HoB ynpasurea.

KOHTPOABOPHM

Ya, 23 /1/ EAHDAMMHMAT COBCTREHMK HA
KANMTAAa MOXE A8 ONPEABAH KOHTDOABOD, YHMTO
NPaBoOMOLLMA Ca A8 CABAM 3a chalsaHe wa
Y4PEAMTEAHMA BKT, 38 ONAIBAHE HA HMYLLECTBOTD
H@ ADYWECTBOTO W A8 AaBa OTYeT npea
BAHOAMYHUA COBCTBEHWK HA KANMTaAS.

/2/ He moxe Aa Guae KOHTPOALOP:

of the default in result of its implementation of
the duties, or damages occurred as a result
from its fauity default.

/4/ The manager reports its activities
before the sole owner of the company

/5/ The manager can not accomplish
the concurrent activity in accordance with art.
142 from Commerce Act, unless the sole -
owner of the company agrees with that fact.

/6/ In case of branch of the restrictions
pointed in the previous line, the manager can
be released without any preliminary notice and
without right for compensation. The released
manager is responsible before the company,
and should compensate the company.

RIGHTS AND OBLIGATIONS OF THE SOLE
OWNER OF THE CAPITAL

Art. 19 Rights of the sole - owner of the
company:

a/ property rights:

1. right of a dividend;

2. right of a liquidation quota, after the
liquidation of the company;

b/managing rights:

1. The sole owner of the company has
the rights of Common meeting by art. 137
form Commerce Act,

2. Manages and represents the
company. The sole owner of the company can
nominate other person for its manager.

Art. 20 Obligation of the sole - awner of the
company:

a/ 1o make its share instaliment in the
capital;

b/ not to allow actions or omissions of
actions which can make difficult the
Companies activity.

Relationship
Art. 21 The relations between the
Manager and the Company are settled in
management’s contract.

Change of the manager

Art. 22 In case of Manager's decease
or of judicially disabled, in 10 days period after




1. yNPEBMTEART W HaeTWTe
ADYXECTBOTO;

2. ChNpY3UTE, POAHMHK NO NPABA AMHMA W
no cepebpeHa AMHKMA AD TPETa CTeNeH Ha AMuaTa
No NPEAXOAHATE TOMKE;

AMUE B

3. AMWweHHTE C NPUCHAS OT NPaBoOTO A3
3AEMAT MaTEDHAAHDOTUETHHUSCKE AABXHOCT.

FoaMwHO NpMKAOYBaHE

Ma, 24 J1/  ApyxectsOTD  BDAM
CYETOBOACTRO /ThprOBCKM WHMMM/, B KDETD
OTPA3ABA ABMMEHHETD Ha WMYLLECTBOTD Ha
npeAnpuATHETO ChOOpasHo ¢ pasnopeabute Ha
3axoHa 38 CHETOBOACTBOTO,

/2/ TOAMILHMAT CYETOBOAEN OTMET Ha
APYMECTBOTO C8 NPOBEPABA OT BAMH WAW HRKDAKO
ENCNepT-CYBTOBOAMTEAM ChrABCHO 3awoMa 38
CHETOBOACTBOTO,

/3/ Excnepr-cueroaoauteaute ce uabupar
OT BAHOAMUYHWA CODCTEEHMK Ha KBNWTaAA NpPeaw
HITHHAHE HA KAASHAADHATA MOAKHA,

V. NPEKPATABAHE M AMKBHAALIMA HA
APYXECTBOTO

Ya. 25 ApyXECTBOTO Ce NpexpaTABa:

8/ N0 PpEWEeHWE HA ESAHOAWNHMA
COBCTBEHMK HA KANKTANE,

6/ npu ofnBRBAHE 8 HECBCTORTEAHOCT,

B/ YpE3 CAMBAHE WAW BAWBaAHE B
BKUMOHEDHO APYKECTBO MAM ADYTO ADYMECTBO C
orpasuyeHa oTroBOPHOCT,

f/ NO peWeHWE HA OKPLXHHMA Cha B
npeasmaeHnTe 8 ya. 155 or TeproBCKMA 3BNKOH
[T H

AMKBHAAUMA

YA, 26 AMKBMABUMATAE HA ADYXECTBOTO Ce
W3BLPWEA NO peaa, npeasumaeH B raasa XVl or
ThPIOBCKMA 3AKOM.

NPEOBPA3YBAHE

Ya. 27 /1y Mpeobpasysaneto wa
ADYXECTBOTO CTABA C DEWEHWE HA SAHOAMYHMA
cOOCTEEHMK HA KANKUTAAA W AOTOBOD 38 npoaaxba
Ha APYMECTBEH ARA, NPWM CNA3BaHe HA yCADBMATA

the event the sole owner of the capital points
out a new Manager.

Controllers

Art. 23 /1/ The sole - owner of the
capital can determine the controller whose
rights are to keep a close watch on the
observation of the current contract, for
preservation of the company's property, and to
give reports before the sole owner of the
capital

who:

}thtunmmlllruannmbupumn

1. The manager or employed person in
the company;

2. The spouses; relatives and collateral
kinsmen up to third degree, or other relatives
of the persons enumerated in the above
mentioned point,

3. The persons who can not be at such
position, as a result of verdict.

Annual finishing

Art, 24 /1/ The company is obliged to
keep the accountancy /commercial books/ in
which the transaction of the property of the
company should be enlisted, according to the
provisions of the Accountancy act.

/2/ The annual balance sheet and profit
of the company should be checked by one or
several auditors, according to the Accountancy
act.

/3/ The auditor of the company should
be pointed by the sole owner of the company
before the end of the current year.

IV. TERMINATION AND LIQUIDATION OF THE
COMPANY

Art. 25 The company is terminated:

a/ by a decision of the sole owner of the
capital;

b/ In case of liquidation of the
company,

¢/ in case of merger with a
shareholding company or a limited Hability
company;

d/ in case of court decision in cases set
in art. 155 by the Commerce Act.
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/2/ NpoMAKaTa NOANEXH HE BNMCBaHE B Liquidation
THTOBCKMA DPETMCTBY HA OKDBXHMA ChA M

obHapoaBaHe B AbDXABEH BECTHWK. Art. 26 The liquidation procedure Is

; opened and Is carried out according the

V. SAKAIOUMTEAHW PASNOPEABM conditions, set in chapter XVIi of the Bulgarian
Commerce Act.

Ya. 28 MpoMeHn B yNPBAMTEAHMA aKT Ce
PEMMCTPMPAT M BNWMCBAT B ThPMOBCKMA PETHUCTHD M MODIFICATION
HMAT ABHCTBME CABA BNUCBAHETD.
Ar. 27 /1/ The modification of the

Yo, 29 3a weypepewuTe B TO3M axT | company can be done after a decision of the
BLNPOCH C@ npuaarat pasnopeaBute  Ha | sole owner of the capital, and after following

GuArapckOTO  rPaXAAHCKO W Teproscko | the requirements of the Commerce Act.
3AKOHOABTEACTRO.
YA, 30 HeaAeACTEMTEANOCT Ha OTABANM /2/ The modification of the company

paanopealiu B8 HacTOAWMA axkT B pesyarar wa | should be enlisted in the trade register and
NpoMEHW B 3BKDHOABTEACTBOTO M@ BAexat | promulgation in State Gazette,
HEAGACTBUTEAHOCT HB LIBAMA KT,

V. FINAL PROVISIONS

YUpeAHTEAHMAT EKT C8 CLCTaBM B ABa
AHOOOPAIHK BKIEMNAADAE - BAMH 38 ApPXWBa Ha Art. 28 Amendments in the Establishing
APYWECTBOTO M @AMH 38 BNWCBAHE B ThproeckMA | act shall be entered in the commercial register
PETMCTHP. and shall be valid after their enroliment

Art. 29 For not settied in this contract
issues, the applicable law shall be Bulgarian
civil and trade legislation,

Art, 30 Nullity of separate provisions in
the current contract as a result of changes in
the legislation shall not cause nullity of the
whole contract.

This establishing contract is prepared in two
identical copies - one for the archive of the
company and one for the court of registration
of the Company.

Eanoamuen cobcteenmk Ha kanwtaaa / Sole owner of the capital:

2/
oo




