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AHWTC 00]1
MPAJIOXKEHUE KM IN'OJTAINIEH GUHAHCOB OTUET

3ATOJIMHATA 3ABLPIIIBAIIIA HA 31.122008
L. O6ma mugopmanus
Hauvenosanue Ha npennpwsrtaeroe | AMTC OOJ]

Cepianvie u ajipec Ha peruCTpalus - ¥i1. Emanynn Hongumurpos 1, Bx. A |

MsicTo Ha w3BbpIBAHE HA NeliHocTTa | Vn. Emanynn lonpumerpos 1, 8x. A

Knonose perncrpupass no Toproscins saxon | HAMA
Ha PerryOinxa Buarapus

YopaBeTelm Ha ApYXKecrBOTo: Vean llemos u Hopman Ilenor — 3aemuo u
TIOOT/EIHO.

IL IIpeamer Ha AeitHOCT

IIpeameTeT Ha AcliHocT Ha J{pyXecTBOTO € HOKYNKA HA CTOKH WIIH JPYTH BEIH C
Hel Ja rv TpeNnpojaie B MhpBOHadaneH, npepaboren wm obpaboteH Buj,
npogaxba Ha CTOKM OT COOCTBEHO MPOM3BOACTBO, TIPOM3BOJACTBO  Ha
CJICKTPOSHEPHS, KOMHCHOHHM, CIIEAULIMORHN ¥ NPEBO3HH CAEIIKH, CKIANOBU CACIKH
U Japyru,

ITI. Ba3a 3a m3roTBAHEe HA (PUHAHCOBATE OTYCTH

CuyeTOBOAHATA NMOJMTHKA € M3TOTBEHA CHIVIACHO M3MCKBaHusTa Ba HanwonaiHute
CTAHAApTH 33 (MHAHCOBH OTYETHM HA MAIKHM M CPEIHM NPESANPHATHSA, NPHETH C
ITocTanosnere Ha Munucrepcku ceBer MNe 46 or 21.03.2005 r., oOnapoasand B
JB, 6p. 30 or 7.04.2005 r. B cuna or 01.01.2005 r., npomenenn ot 01.01.2008
roJuHa,

Crenxiare B TyKAeCTpaHHA BATYTA C¢ BICRAT IThPBOHAYATHO, KATO KBM CyMaTa Ha
YK ACCTPAHHATA BAYTa Ce NMpuiara NeHTpalHuA Kypce Ha brirapcka Hanuonamna
Banka (BHB) xeM gartata Ha caenxata. KypcoBure pasimky, Bb3HUKBAIIM TpU
YPEXIAHETO HA TE3M NAPWYHM TMO3WIMH MXM NMPH OTYMTAHETO HA TE3H NAPHYHH
NO3ULMHA TIPH KYPCOBE, PAlIMYHM OT TE3H, MO KOMTO ca G 3aBCACHH, c€ OTHMUTAT
KaTO (HMHAHCOBH INPHUXOAM WM (UHAHCOBM pasXoay 3a NEpHOAa, B KOHTO
BB3HMKBAT. HsMa mapyyHK N03MIMM B Yy)KASCTPaHHA BayTa KbM 31 JeKeMBpH.







AWTC 00N
TTPJIOKEHHE KM INOJTAILIEH OMHAHCOB OTUET
3ATOTMHATA 3ABBPIIBAIIIA HA 31.122008

IV, lipunoxaMu c4eTOBOIHH MOMATHKH H OHOBECTBAHMS

&1. {parorpaiiam MaTepnaJHH aKTEBH

Karo apAroTpaiiny MaTepuaiHM aKTMBM Ce OTMMTAT aKTHBH, KOWTO OTIOBAPST Ha
KPVTEPHUTE 3aNMCAHN B CUETOBOJICH CTAHAapT ,.JIbaroTpalinu MaTepuaium akTMBy”
(CC16) u umar cTOMHOCT NPy NPUIOGKBAHETO PABHA WIH NIC-BUCOKA OT 500 JIB.

B JIpyxectBoTO HiMa ABAroTpaliay akTusn xeM 31.12.2008 r.

&2. {barorpaiiny HeMATepHAIRN AKTHBH

Kato mHemarepuannm axTHBM Ce OTYMTAT aKTHBH, KOHTO OTFOBAPST Ha
ONpPEACICHHUCTO 32 HEMATepHallel aKTHME M Ha KDHUTCPHUTE 32 OTYMTAHE Ha
HeMaTepuanHy aktusM GopMymupain B CueToBojeH cramgapr ,,Hemarepuanuu
AnnroTpaiinu axtusu” (CC38). Ilpu npumoOMBAHETO MM HEMATEPHATHUTE AKTUBH
€e OLCHSBAT:
- TIpH 3aKyNyBaHe C¢ OLICHSBAT N0 LIeHAa Ha NpaoOHBaHe, KOATO BKJIOYBA
MOKYTIHATA eHa (BKIIOYMTENHO MIT2 M HEBSL3CTAHOBUMM JAHBLM) ¥ BCHUKH
NpeKd pasxofd 34 TIOATOTOBKA HA AKTHBA 33 M3NON3BAHETO MY [0
NpeIHa3HaYeHUE.

- CB3/3JICHUTE B MNPSANPHATHETO HEMATEPMANIHHM AaKTMBH C€ OLIEHABAT II0
ceOecTOMHOCT, T.e. pa3XOAHTE, M3BBPIIEHM OT MOMEHTa, B KoMTO
HCMAaTCPHAIHMAT AaKTHBR 32 NpBB NBT € TMOCTUTHAN KpUTEpUHMTe 33
npusHaBaHe. [TspBoHavanHaTa OLCHKA ce ONpeleis MO HAYME, UICHTHYCH
Ha BB3MPUETHS 34 ONpeAcnsHe Ha celecTOMHOCTTAa Ha NPOU3BEAEHATA
NMPOJYKIMA B MPESANPUATHETO, T.6. HE CE& BKJIOYBAT: RLTPEIIHATA Nedanda,
HeoOWualfHUTE KoMuUecTBA pecypcH (MaTepuanM, TpyA M JpyTH),
AAMUHUCTPATHBHH M JPYTH o011y pasxoay (HECEbP3aHK NPSIKO ¢ NpoLeca 1o
NpHUACOMBAHETO HA HEMATEPHAIHMS aKTHB) U T.H. HeMaTepuamuute akTHBH
e OTYMTAT cAel npuaoOWBaHETO MM TIo cebecToifHOCT HamancHa ¢

HATPYTIAHATA AMOPTH3ALMA ¥ HATPYTIAHK 3aTy0H OT obe3neHka.
B JlpyecTBOTC HSIMa ABATOTPAliNM HEMATEPHATHA 8KTHBH

& 3. PHHAHCOBA AKTHBH
(DUHAHCOR aKTHB ¢ BCEKH aKTHB, KOITO NpeACTaRIARA:

- [apuyHa CyMma;

- JOroBOPHO NpaBO 3a: MOJYMABAHEC HA TAPMYHM CYMM WIM APYT (PMHAHCOB
4KTHMB OT JIPYro NpeAnpUsTHE; pasMaHA HA (PHHAHCOB HHCTPYMEHT ¢ JPYro
OpEAIPUATHE TIPH NOTCHIHMATHO ONATOTIPHATHY YCJIOBMS, HMHCTPYMEHT Ha
cOOCTBEHUS KATIMTAN HA JPYTO NPCATIPUATHE.

IpeanpusiTiero Kiacuduumpa (UHAHCOBUTE CH AKTMBH B CHOTBETCTBHE ChC
CYETOBOJICH cTaHAApT ,OUcHKA B npeAcTassHe Ha ¢ubadHcosu aktueu” ( CC32)
K&TO

-  (UHAHCOBH 2KTUBH, AbKAHM 32 THPIYBaHE;







AUTC 00J]
TIPIOXEHHE KBM IN'OMITIFH GHHAHCOB OTUET
3ATOJIMHATA 3ABEPITIBAIIA HA 31.122008

- (UHANCOBM AKTHBH, JHPKAHH JI0 HACTHIIBAHE HA NANEK,
- Kpeauru v 3emanms, BE3HUKBAN T5PBOHAYATHO B NPEANPHSTHETO;
- Ob6sasenu 3a npogaxGa;

&4. CToxoBO - MATEPHAIHA 3a0aCH

CTOKOBO - MaTepuallHUTE 3allackl Ca KPAaTKOTPalifM MaTEPUANHH aKTHBH DNOJ
topmarta Ha:
- Marepuai, NOpEACOHTH TJIABHO Hpe3 NOKYUKA M MPEIHA3HAYECHH OCHOBHO 32
BlIaraHe B NPOW3BOACTBEHMSA IPOLEC ¢ LEN MPOM3BEKAAHE HA IPONYKIMS
WM YCITYTH, WM ca 0OEKT Ha NPEK MpOAaKOH, KOTATO TOBA Cé MPELUEHH OT
NpeANPUITHETO:

- DPOAYKIM#, CB3J@JCHA B pe3yATaT HAa M[POM3BOACTBEH IIpoliec B
OpSAIPUSTAETO ¥ NPEIHATHAYEHA 34 NPONAK0a;

- CTOKH, IPHACOHTH [MIABHO Ype3 NOKYIKA ¥ NPEIHASHAYEHU 33 Npoaakba;

- HEe3aBLPNICHO NPOM3BOACTBO, NPEACTABIABAMO CHBKYITHOCT OT PasxXojy, OT
KOWTO C€ 04YaKBa Jia ce NPOU3IBEAE NPOAYKLIHS;

Marepuanture 3aMacu ce OLCHABAT NO MO-HUCKATA OT JOCTABHATA CTOMHOCT MIM
HETHATA Pealn3npyeMa cToRHOCT.

HocraBnata cTOMHOCT BK/IOWBA CymaTa OT BCHUKM Da3XOAM 10 3aKYIYBaHeTo,
npepaboTkara, KAKTO ¥ JPYTH PasXojy, HANPABEHH BHE BPH3KA C JOCTABSHETO MM
A0 CETAIHOTO CHCTOAHUE U MECTOIONOIKEHHE,

Pasxoaute 32 npepaloTka BIUIIOUBAT NPEKU PasXOAM ¥ CHCTEMATHYHO HAYUCISIBAHH
NIOCTOSIHHU W MPOMEHITMBH 0OMONIPOM3IBOACTBEHH PA3XOH.

M3monssaHusAT METOM 32 OTIIMCBAHE HA MATCPMAIIHHMTE 3aI1aCH B IPSANPHUATHETO Ce
OLEHSBA IO CPSAHO MPETETTICHa CTOHHOCT.

& 5. Baemanng

Kato B3eMaHU$i RBR3HMKHANH IMHPBOHAYANHO B NPEANPUSTHETO C& Knacu(uigpaT
B3EMAHMS BBH3HWKHANN OT JHPEKTHO MpPeJOCTABNHE HA CTOKH, YCIYId, Napy WM
TIAPHYHN CXBHBAJICHTH Ha IICGHTOPH. Bxmousat ¢ce U NPCIOCTABCHHUTE ABAHCH Ha
JAocrapunure. [TnpeoHayaiHo Te ce OLIeHARAT IO cehecToMHOCT.

Cnex DBpBOHAYANHOTO NPH3HABAHE KPEAMTUTE M BICMAHHATA OT KIHEHTH U
AOCTaBYMIM, KOUTO ca 6e3 dukcupan namex ce oTUATAT M0 cebecToHHOCT.

B3eMaHuATa OT KIMEHTH ¥ JOCTABYMIM, KOUTO ca ¢ GHKCHpaH Nafex ce OTIMUTAT Mo
aMOpPTH3HMpaHaTa MM CTOHHOCT. E(EKTUBHPAT NUXBSH NPONSHT © OPHIHHANHUAT

NPOLIEHT NPERENIEH ¢ JOTOROPA.







AHTC 001
NPATIOXXEHVE KhM IMN'OJTIIEH GUHAHCOB OTUET
3ATOJIMHATA 3ABBPIIBAINA HA 31.122008

K®M aarara na GpUHRHCOBHS OTYET Ce NMpPaBH Mperyies] 3a ONpeNesHe Ha 0Be3LeHKa
OT HeCEOMpaEMOCT.

OnpeaensHeTo Ha 00e3NEHKATA Ce MBBLPINBA HA 6a3a HA VHAMBUIYANEH HOMXOM 32
BCAKO B3EMaHE M0 PEIICHUE HA PRKOBOJCTBOTO.

HannuuTe 32 Bh3CTAHOBABAHE CE [PECTABAT IO OPUTHHANHUS PA3MEP HA CymMaTa Ha
B3EMAHETO.

HpyruTe B3eMaHHs ce NPEACTABAT 110 ceBecTOMHOCT.

Karo xpaTkocpodHH ce KNacH(HIMpaT B3eMaHUs KOUTO Ca;
- 6e3 dpuxcupan nage
- ¢ (UKCHpPaH NMajei ¥ OCTATHUEH CPOK A0 NAASHKa J0 €AHA TOJMHA OT J4aTaTa
Ha DUHAHCOBHS OTUET

Karo nearocpouny ce KnacupuuMpar B3eMAaHHS, KOMTO c4 ¢ (PUKCHPaH Najgex M
OCTAaTBYECH CPOK J0 NaNexa Haj eHA FOJWHA OT JaTaTa HA ChCTABIHE HA T'OJMINHUS
thuHaHCOB OTHET.

&6. Pa3xoan 3a Gbaemm nepuosm,

Karo pasxoau 3a 6bAenm NeprMoan ce NpEACTABST HPEAILIATEHHTE Pa3sXOxH, KOUTO
KacadT CIEABAIIM OTYETHH IIEPHOIM M H3RBPIIEHH Pa3XOXH 33 NOJTYYABAHETO HA
NPUXOAHM, 38 KOUTO NPUXOANTE He MOTAT Ja ObAAT HAZEXIHO ONpEJCICHH KbM
JaTata Ha UHAHCOBHS OTYET.

&7. Ilapuvyem cpeacTRa
[Mapuunure cpeacTBa ¥ NApPUYMHWTE EKBUBAICHTHM BKIOYBAT NAPUMHM CPEACTBA B
6pofi u B 6aHKH, CHOTBETHO B HAMOHANHA Y TY)KACCTPAHHA BANYTA,

IlapyuHiTe €KBMBANEHTH €a KPATKOCPOYHH, JNECHO OOPATHME BHCOKONMKBHMIHU
BIIOXKCHMS, KOWTO CBIBPIXAT HE3HAUMTENIEH PHUCK OT [IPOMSHA B CTOMHOCTTA MM:

[MapuuHuTe CpeficTBa BBB BANYTa Ce NPEACTABST O 3aKIIOUMTeNnHUs Kypc Ha BHB
keM 31.12.2008 r.

|

BOHKO NAPHUHY CPEICTBA 31 29

T o T o o
ObsAcHeHUE ©  sapppUIBaria Ha 3aBhPIIBAIIA HA
3 31.12,2008 31.12.2007
Hapuunu cpedcmea 8 xacama wa |.
ommecmsomo —— e i L et e L e e — PR
B uysectpaiiia sanyra B —— .
B mecTHa BanyTa (Nega) ! 31 [ _ 29
Hapuumi cpedciﬁed 8 pasniayamennu | * I
CMEnKY 6 Jieaa
10pobaux U Ed Jixu Barapas AJT | [
' |







AMTC 001
TMPHIOKEHHWE KEM T'OTALIEH ®MHAHCOB OTUET
SATOJIMHATA 3ABEBPILBAILA HA 31.122008

&8.CobcTBen xanvraa

CoOCTBEHUAT KanuTaN HA APYHECTBOTO C& CHCTOM OT:

- OCHOBEH KaImuTal - Npe/ICTABEH [0 HOMHHATHA CTOMHOCT CHITIACHO CHACOHO
PEIICHHUE 32 PErUCTpaLs

- OO6mu pesepsn

- 3aKkOHOBM /CrCLMAIM3NUpaHM /pe3epBH - 00pasyBaHi OT PASIPEACTICHUE Ha
neuanba ceriacHO M3MCKBaHuATa Ha Trprosckus 3akon Ha Pemybnmka
Boarapus u ApyIKECTBEHHS IOTOBOP.

- HombiaaurenHu pe3epry - oOpasyBaHu 10 pemeHue Ha o6moTo cpbpaHue Ha
APYXKECTBOTO OT pasnperencne Ha GUHAHCOB pe3yaTaT

JpyKecTBOTO € MPHENo CUCTOBOAHA MONMTHKA Jia OTPA3MBA KOPSKLMMY OT NPOMAHA
Ha CYETOBOJHA MONMTHKA ¥ DYHNAMEHTAIHH IPEIIKH Ype3 KOPUTHPAHE HA CAI0TO
Ha HepasnpeaeaeHaTa neyanta B HAYanoTo Ha OTYETHHA neproi csriaceo CC8,

Ipes 2008 r. Jlpy:kecTBOTO NPEMUHABA OT €IHOIMGHO JADPYXECTBO C OIPaHHYCHA
OTTOBOPHOCT B [IPYXKECTBO ¢ OrPAHMYEHA OTTOBOPHOCT. JIANOBOTO y4acTWe Ha
Hopaan Llenos ¢ 4500 nB., a Ha Uran Llenos 500 nB.

&9, GunancoBn NacHBY
DYHAHCOB 1aCHB € BCEKA NAcKB, KOKTO NPEACTABISBA JOI'CBOPHO 38){b/DKEHIUE 33!
- TpEAOCTaBAHE HAa NAPUYHH CyMM WiH (UHAHCOB aKTHB Ha JApYro
NPEANPUATHE;
- pasMsgHa Ha (UHAHCOBM MHCTPYMCHTH ¢ JPYro NpESINPUsSTHE [IpY
TIOTEHIMATHO HeOaronpUsTHH YCIOBNST;

Knacudukanus na gunancosurte nacusu cnopen CC 32:
- JIppixaHW 3a TBpryRaHe.
- Jiepxanu 10 HaCcTHNBAHE HA MANEK.
- Bh3HUKHAIM ITBPBOHAYANHO B NPEANPHUSTACTO HHHAHCOBY NACUBH.

& 10, 3agpaxenns

Knacupuyupane na 3adsnicenunsma.

Karo ¢uHancoBM nAcMBH BB3HMKHANM DHPBOHAYANHO B NPEANPUSTHETO &
KIacMQULHMpaT 38 bIDKCHUS BBIHMKHAIM OT JMPEKTHO NPEAOCTZBSHE HA CTOKH,
YCIIyTa, IAPY UM MAPUHHM EKBUBAJICHTH OT KPEIAUTOPH.

ITepBOHaYANHO TE3M 3aTBIHKEHIA ¥ KPEAMTH C€ OLICHABAT N0 cebecToliHoCT.

& 11. lanb9Ha NOJIMTHKA B AAHBYHHE 32/ (bJIKCHUH

Texylnu AagBUHM 3aXBIDKEHHS €A 33XB/DKEHUATA HA NPEANPUATHETO BbB BPB3Ka C
npuiaraHe Ha AaHBYHOTO 3aKoHoxarenctso. IlpencraseHd ca mo CTOHHOCTH KaTo
TNIPAKO U3IIBJIHCHHAC HA CHLOTBETHHTE JAHBYHNUTE 3aKOHM.

Texywpume OanvYHU AKIMUGY ¥ NACUGY
ToBa ca Te3W 3ambGKEHEA WIHM B3cMaHdsd OT OIOMKET3, KOWTO CE¢ OTHACAT 3a







AHWTC 00]1
TIPUTIOXKEHVE KM TOJTHITIEH GUHAHCOB OTUET
3ATOJIMHATA 3ABBPIIBAILA HA 31.122008

TCKYIIHA ¥ NPSAXOAHH NEPHOJM M KOWTO HE ca TUlaTeHM (BB3CTAHOBEHH) KhM
JaTara Ha GamaHca.

PasxombT 3a JaHBK NpEACTARNSBA CyMaTa OT TEKyIHs XaHBLK OT medanbata,
U3MEHCHWATA HA aKTHBHMTES W MACHBHTE IO OTCPOYEHM AAHBLM M NMpSH3YMCICHMNATA,

Npyu3naTa IIpe3 TEKyu(rs NEPHOA HA TEKYINH MAHBLM OT nevanbara 3a npeaxonHn
NEPUOTH.

TexymusT ganek ot nevanbara OpejcTARNsSBA CyMaTa Ha JaHBIMTE OT Iedanbara,
KOUTC C2 OTPEAE/ICHH KAaTO JBJKMMH (BB3CTAHOBMMH) M0 OTHOLICHME HA ARHBUHHS
(hMHAHCOB Pe3yNTAT 32 NEPUOAA.

TexymusT AaHbK ce onpeaens Ha 6a3aTa Ha JANBYHATA CTABKA B CHJIA KBM JaTaTa Ha
Bananca.

Hawbunata nedanOa (3aryba) e neuanGara (3aryGaTa) 3a NEpHOAa, ONpeicicHa
CHINIACHO YCTAHOBEHHTE OT JEHCTBAIMOTO AAHLYHO 3AKOHOAATEICTBO MPABWIIA, M4
OCHOBATA HA KOATO C& ONpPEAEAs pasMEPhT HA Th/DKUMHUTE (BB3CTAHOBUMUTE) JAHBIM,
Hannbunata nmedanba (3aryba) ce ompesens M JEKiapupa ¢ TOAUMIHATA JAHLYHA
ACKJIApalMs 32 CHOTBETHUS MEPHOL.

AKmueu u nacusy no omcpoyYeHy OauvyU

ITacuBu Mo OTCPOYEHH JAHBIM CE PW3HABAT 110 OTHOINCHME HA BCHHKU 0ONaracMu
BpEMEHHH JAHRYHY PA3TUKH.

AXTHBM TIO OTCPOYEHM JAHBIM C¢ NPHU3HABAT 33 HAMAISEMHTE BPEMEHHM JAHBYHH
PA3JIMKH, JAHBYHATA 3ary0a WK JAHEYHN KPEIUTH.

AKTHEH TIO OTCPOYCHH JAHBLM CE IPU3HABAT IO CTEIIeHTa, 0 KOATO € BEPOSTHO 1a
nma Obaema obnaracMa nedanba, cpelly KOATO Ja MOTGT Ja € M3MON3BAT
HAMa/SIEMHTE BPEMEHHH JAHBYHM DPaslivKW, JAHRYHATA 3aryba WIM JAaHBUHHS

KPEAUT,

OTcpoyeHHTE JAHBIM Ce OLSHABAT MO NAHBYHKHTE CTABKH, KOUTO ¢¢ 0uaxBa na Geaar
B CHJI2 32 IIEPHOJA, KOTATO aKTHBET ¢ PEAld3Upa WIM NACHBBT ce ypeau. JIaHbKbT
BBpXY nevanbara 3a 2008 roauma e 10% (Jlecer nponenta) .OTCPOYEHATE AAHBIM CE
TIPU3HABAT KATO [PUXOJ WM pa3Xo/l M ce BKIIOYBAT B HETHATA Neuanta WiH 3aryba
3a mepHoJia, OCBEH B CIIYHaWTE, KOTATO JAHBLMTE NPOM3THYAT OT ONEPALH MM
CBOWTHS, NPU3HATH JUPEKTHO B KAIIUTANIA,

IlpomsiHa B aKTHBKTE MM NACHBKTE IO OTCPOYCHM AAHBLIM BH3HUKBA HA OCHOBaHHE
Ha TpOMsHA B JAHBLYHWUTE CTABKH, AAHBYHOTO 3aKOHOJATEACTBO WIM OYAKBAHMS
HaYWH HA BBICTAHOBABAHC HA QKTHBA WIH YpekiaHe Ha macmBa. [Ipomsmara ce
OTpa3ssiBa KaTo yBenuveHHe (HaMaleHHe) Ha HeTHarta mevanta (3ary6Ga) 3a nepuoaa,
OCBEH aKO INPOMAHATA KACAEC OTCPOYCHM JAHBYHY aKTHBH WIN [ACHUBH OTYCTEHM
JHUPEKTHO B COOCTBEHMS KAITMTAJL,

AKTHMBY ¥ NACHBH YO OTCPOYCHHM JaHBUM CC KOMIICHCHPAT ¥ CC IpPE/ACTABAT BBB
(I)P[H&HCOBHHT OTHET KATO LBJrOCpOYHM aKTHBH KM TIACHBH, OTACIHO OT APYIHATC
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AKTHBRH M MACUBH,

&12. Pazxonu

HpyeCTROTO OTMMTA TEKymo pazxoauTe 3a AcHHOCTT2 10 HKOHOMMUYECKH
CICMCHTH H CNCA TOBA CBIHUTE €€ OTHACHAT IIO (lJyHKI.lPlOHBJIHO NPCAHA3HAYCHHE C
1uen GopMUpane pa3mMepa Ha PasXOIUTe MO HATIPABICHMS U JeHHOCTH.

Ilpu3sHaBaHeTo Ha pasXOAMTE 33 PasXoj 3@ TEKYUIUS NEpHOj ¢€ H3BHPIIRE TPH
HayMCIIABAHE HA CHOTBETCTBAIIMTE UM MPUXOIH.

KoM pasxogute 3a JeHHOCTTIA Ce OTHACAT ¥ (MHAHCOBM PA3XOJM KOMTO
JAPYKECTBOTO OTUMTA ¥ Ca CBLP3any ¢ odmuaiinara neitHocT.

JpyxecTBOTO € NpHeno CYCTOBOAHA MONWTHKA A2 OTUMTA KATO W3BBHPESIHM
Pa3X0OaAM CaMO TAKHMB2 PA3IXOAM, KOMTO €a ACHO OTPaHUYEHH OT oOuualiHaTa NeliHocT
¥ NIOpajiy, KOSTO HE CE 0UaKBa /g ce MOBTAPAT YECTO.

Pasxojure ce OTUMT2T HA NPUHIMIE HA TEKYIO HagucisBaHe, OLEHABAT ¢ MO
CIPaBEITMBATA CTOMHOCT Ha ILTATCHOTO WK MPEACTOAINO 33 MIAMAHE,

[lpoBu3zuM c¢¢ HaUMCAABAT 1O HaW-moOpara NpuGIU3MTENHA OLEHKZ HA
PBKOBOJICTROTO HA MPEANPHATHETC IO [OBOZA HA KOHCTPYKTMBHM M NpPaBHM M
TPaBHM 32Tb/DKCHYS Bh3HUKHAIIM B PE3YITAT HA MUHAIH CLOUTHS,

Ob6sacnenne T'oxunara - l'opgunaTa npraKMIOYBaA
| OPUKTIOYBALIA HA : Ha 31.12.2007
31.12.2008

-
' Pasxonusacmﬁmemm YCIyrH i 2

Pazxodu 3a svrueiu ywzyeu B

[ ]

PasxoJi 33 KOHCYNTAHTCKH YOIYTE || 35 16
chopazxojmsammmnﬁj@ I 37 18
& 13, Ilpaxomm

JApy:KecTBOTO OTYMTA TEKYIIO NPUXOAWTE OT oOHMUaifHATA ch ZeHHOCT [0 BUAORE.
TTpH3naBaHETO HA NPUXOAUTE C¢ M3BLPINBA NPY CTIA3BaHe HA MPUETATA CYETOBOAHA
MOJIATHKA 38 CIICAHUTE BUNOBE MIPIXOJM:

- Ilpuxoga or npojax0a Ha CTOKM, NPOXYKIMS W IPYTH AKTHBA - NpH
NpeXBBpisiHE COOCTBEHOCTTA W NPEAABAHE HA CHOTBETHUTS AKTHBM Ha
KYIIYBauuTe

- Tlpu wu3pBLplUBAHE HA KPATKOCPOYHH YCIYTM - IpH 3aBLpIIBAHE Ha
CHOTBETHATA YCIIYTa U IpHeMaHe Ha paboTara OT KIHEeHTa
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- TIpu penrocpouny yomyrn Ha Gazara Ha €Tan Ha 3aRhPINEH JOrOBOP
- IlprxoauTe OT HAEMM ce MIPU3HABAT HA BPEMEBa 623a 3a CpOKa HA IOTOBOPA

K®M npuxomure oT o6uuaitna ASHHOCT 33 IPYHKECTBOTO C& OTHACAT ¥ PMHAHCOBUTE
[IPUXOAH.

JIpyecTBOTO € mNpHeno CYETOBOJHA MNOINTHKA /13 OTYATA KATO WU3BBHPCAHU
OpHXOJM CaMO T4KMBA MPUXOJH, KOMTO ca SCHO OTTPaHHYMMHU OT obuuaiinaTa
ACHHOCT M MOpaZy TaBa He CAe/Ba Jia ¢€ MOBTAPAT YECTO, '

l'lpuxonme €C OTYHTAT HA INPHHIHIA HA TCKYIIO HAYMCIABAHE. OuensBar ce 1mo
CrpapcIiHBaTa CTOMHOCT Ha MMOJIy9CHOTO HIH IIOJICHKAIMO HA ITOMYJaABaAHC.

TlpusnaTure 3a OT9eTHUSA MepuOA NPUXOAN H PA3XOAM ¢ BKIIOYBAT B OTHETA 33
NPUXOAUTE H PasxoJuTe MPU ONPEACIAHE Ha nmevyantata wiM 3arybara 3a OTHSTHHA
TIEPHOJ, OCBEH aKO JIPYT CTAHAAPT W3KCKBA MM FIO3BONSBA JAPYTO.

TMpuxoau loamnaTa npuxmodsama | oMHATA NpUKMOYBAIA B2
‘ Ha 31.12.2008 31.12.2007
T i B
npodaxchu
- Tlpuxoan o npoaax6a Ha YCIIyru | 40 l 19 |
_— B — . | I |
BCHIKO IpHXOAN I 40 | 19 |

& 14. @uHAHCOB pe3y/ITaT 32 OTUeTHMA nepnoa. H3pbHpenHEN craTEn
IpusnatuTe 33 OTYETHUS NEPHON, TIPUXOAM M pasxomm ce Bmousar B OTdera 3a
JOXOJA W pPa3sXOJUTE NpU ONpeAcisHe Ha Nedanbata win sarybara 3a OTUCTHMS
IIEPHOJI, OCBEH AKO CHETOBOJIEH CTAHAAPT M3KCKRA WM TIO3BOJISBA JPYTO.

QUHAHCOBHAT PE3YNTAT 33 OTYESTHNS TIEPHOK BKIIIOYBRA:
- mnevanbara uam 3arybara ot oOuuaiinara aeiiHocT,
- neuan6ara uam 3arydaTa OT M3RBHPEAHUTE CTATHH.

B Otyera 3a goxojuTe ce oTudTa o0m@aTa cyMa Ha BCHYKM M3RBHPSAHM CTATHMH.
EcTecTROTO ¥ Pa3sMEPHT Ha BCSKa U3BBHPEIHA CTATHA C€ ONOBESCTHBA JOITLIHHTEIHO.
VI3RLHpEAHMTE CTATHH TEKYINO CE¢ OTUHTAT KATO M3BBHPEIHH NMPHMXOAM U W3ABLHPEIHM
pasxony. KaTo U3BEHPEIHY CTATHM CE NPS/ICTABST;
- DanaHcoBaTa CTOMHOCT Ha NPHHYAUTENHO OTIYKISHUTE AKTHBH;
- 0anancoBaTa CTOMHOCT HA OTIHMCAHHMTE AKTHBM M I[ACHBM BCIEACTBHE Ha
NPUPOIHY | Apyry GencTrus;
- cyMara Ha MOJYyYeHHTe 3acTpaxoBaTelHH oOesmerenms. Ileuanba wnm 3aryba
oT o6uuaiinara aeliuocr;
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Korato ecTecTROTO Ha NMPUXOJHNTE MM Pa3XOAHUTE CTATHH NPH ONpPELENISHETO HA
neyanGaTa wim 3arybata or ofuuaiiHata AeMHOCT ¢ BOKHO 3a OOACHABAHE Ha
pesynTaTiTe OT JCHHOCTTA, €CTECTBOTC M pasMephbT Ha TaKMBa CTATHM CE OTpa3siBa
OTAENHO.

& 15. OT49er 32 ABMKEHNETO HA MAPHYHUTE HOTOLH
l'lpne'ra'ra NCIUTHKA 33 OTYWTAHES Y NMPCACTABAHEC HA MAPHIHWUTE NMOTOLUM K H3TOTBAHCTO
My o nipexus Merof. Ilapuanure notomy ce KiacupuIUpaT KATO NAPHIHY IIOTOLM OT:

- Onepartusna acliHocT
- HusecTvnyoHHa JeifHocT
- dunancosa gelinoct

V. JApyru onoBecTsBaHuY

& 1. PuckoBe, Ha KOHTO € M3JI0KEHO NPeINPAATAETO
Ilazapen pHexr — JpYXECTBOTO OCBHINECTBABA AcHHOCTTA CH B YCIOBHATA Ha
KOHKYPEHTHA ThProBCKA CPeAia,

Banyren pHCK - JApYXKECTBOTO HE OCBIICCTBHRA CHACIKM B YYXISCTpaHHa BalyTa,
TIOP2JIA KOSTO HE € H3NOKEHO HA PHCK CRBP3aH ¢ BE3IMOXKHUTE MPOMEHH HA BAIIYTHUS
Kypc Ha He(HKCHpaHH BATYTH.

JInxBen pHCK — APYKCCTBOTO HE € MAJIOXNEHO HA PHUCK CRBP3aH C TPOMEHMTS HA
JIEXBEHWTE NPOLECHTH CaMo Topaad (axra, ye He MON3BA NPHBICUYEH KAATAN [OA
(opmaTa Ha KpeJUTH OT (PUHAHCOBM MHCTHTYLIAK WIH TPETH JIMLA.

& 2. CrnLOoaTHA caen AaTaTa Ha GanaHca

Mexny natata Ha roguinHus (GUHAHCOB OTYET M [aTaTa Ha OJOOPCHHMETO My 3a
MyOAMKYBAaHE HE €2 Bh3HHKHAIN KOPUTHPAIIM ¥ HEKOPUTHPAIIM CHOUTHS, OT KOMTO Aa
Bh3HUKHAT CIICLHAJIHM ONOBECTSBAHWS CHIIACHO M3MCKBAHMATA Ha CYETOBOJCH
craamapr 10.

& 3. CaeroBoaHHE NPeANOJIOKeHAd N HPROIM3ATETHE CI€TOBOAHN ONCHKHA
Tpunoxenvero na Hanuonannwre cTaHAapTH 33 (UHAHCOBYA OTHETH HAa MAIKU M
CpeAHN TIPENNIPUATHH HW3UCKBA OT PBKOBOACTBOTO Aa NMPUIOXY HAKOW CUYCTOBOAHM
OpPEANONOKEHUS ¥ NPUOIM3NTENHM CUECTOBOJHM TMPSHEHKH - NPH M3IOTBAHE HA
rOAMIIHKS PUHAHCOB OTHET M IIPH ONpeJENiHe Ha CTOMHOCTTA HA HKOM OT aKTHUBUTE,
TIAaCUBUTE, NPHXOAWNTE U PA3XOIUTE. Bewaku 1e ca W3BBPINCHY HA OCHOBATA HA Hait-
Jnobpata NpeLeHKa, KOSTO € HANpaBeHa OT PHKOBOACTBOTO KbM JIaTATA HA U3IOTBAHETO
Ha cuHancoBus otdeT. JlelicTRBUTEHUTE pe3ynTaTi OMXa MOM Ja ¢e pa3iudaBar of
NPSACTABCHUTE B HACTOSAIIMSA (PHHAHCOB OTYET.







